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PP HWBDIHUH HHAH DHIFOG-GLOSTUHQMAAAR QURA RX \R DP RUHFRP SBIMGHAUSIROR \WHIMP VSUAHOMGIQWIVAKP P DY <RXP D REEQWHLQRP DIR)
(FRERDAGE. UH HHIHIQR WY SLRSHAMYZ LKRAWKDIHE! | RTRZ LQ) WWHLOQKKRAIRQY LOWHVHRNRQHQN®G? : - KHIH<RX &0Q) LGB0 R, QRP DIRG EHILQRQ) RQSIH
R \KVSUIRSHRXY 1 RYDAEUKD/AXSSIHE DG RP DARQFRQEIGHSLOWLY SURSHRMY UHIMCY \R 1 RYDXBUDOG7 3 $ FIXOMUWROERS 373 $ FIXMURG  DQG7KRIXP 3RZHJ
KDVAKSSTHG DL R P DARQFRQBIGHGLOQWLY SURGHRMY UHIMY \R 7 KRUXP 3RZ HJ

7+( &203%1,(6
1 RYDXIUS HRARHY/ \@ D573 $ FIXMUWROER S

1 RYDXBUS HRXUAHY/ V&

1 RYDABULY PXUHQ® DP LGHIICH SRUDNRQFRP SIQ 1 RYDXMIUKDYP LGHIIOBDAY DG FOIP VEFDMGLQ$ QEDP DOGG1 RW 4 XHOUMQG $ XWADID 7 KHHDH
H SRDMRQWIHP LCHICSURSHWY/ SIRGHRMYHI RAKRIXP  STMOXP DG RMHUDHHIW P LGHIDY

1 RYDABUV REVIRAYH MR EHFRP HDJGEDOKSSTHUR \WRIXP \RWHQFODUHHI LOBMY 7RMVHIG 1 RYDWBUKDVIFTXUHG DQGP D' OFTXUWH ERKSK FDD
SURSH WY DQG U KWVR SURSHWAAKDVFRQEIQP RIJ MMG-ERIW 3URSHWH/R LQMIAXMR 1 RYDABUFRQELQERK P RIJ \MMRANSLOV DQGLQJ URKQG FRAHOADAR VR P R WM

1 RYDABLZ D/LGFRER DAMGXQGHMWHOZ VR WHE\BMR 1 HYDIDRQ) HEDOW 2Q) HELOW 1 RYDABUCFTXUHG R WHLMXHG DOG RANBEQ)
FCBABDWEAN R &XWRP 94D0EHG1 HERW ,(F 2894° D' HIY DHFRSRIDIRY LQH FKOQIHIRU \KOW/R 1 RYDABU 1 RYDABKHQ FKOQHG WP HVR & XWRP
WDEG1 HERW ,(F RQRUIERAVD D 7KHBEMGHVR 894 WH' HIY DIHFR SRIDIRQZ KIFK Z DV RYDABVZ KR® RZ GGKEMGADY  Z DARHSIRYIMRQR

WU SUYDMOEHD QMEHAROMR/AR EXMCHARY DG SUYDMRI Q] DIRYY

,Q0D R 1 RYDASUEH DQIRMYHY GR\GY | RURKHUBXMCHN RSSRMQUEVKDAZ RXT SURYLGH\KSHIRUHFRGRP LE RSSRWMQWY DOGLQ- DY IWHEGHS
FROXGEQMR DAMVWAQWHLG-QINIFDIROR RSSR QWA IQWHQFEBOUV-RRL SDUMFXTLD Z LW UASHRARWWRIXP | XHIDQG\WAKQRBIA (1 HAYHO D 1 RYDARU
FKOQHGIWEP HVR 1 RYDWEUS RRXUAHY/ VB ' XUQ) \WHSHIRGIURP 6HBAP EHMMRIK' HAPEHU 1 RYDABUHQMIGLORWUHDIUHP HOMWR CFTXUHP LQQ) LOMIWIQ
\F R SURSHWW/LQ$ OECP DDQGRHSURSHW Q4 XHHMDIGG $ XWBID , QWH\VP HWP HI WP H 1 RYDABUEH) DQAVRXAMRQY/Z M 7 KRUXP 3RZ HAKDABG\RWHP HIHJ
DIUHP HQW

73$ FDAMMRQ&RS VDQZ O IRPHE' HIY DIHARSRDIRYI RP HG\VRBO \RHIHAAKHP HIHJZ IW 7 KRUIXP  3RZ HIDQGKDY QR EXMCHWVRUDIWHN




7KRIXP 3RZ HUVD' HIY DUHFR SRUMRQWD/Z DYLGFRUSRIDMG RQ- DO 7KRUXP 3RZ HUKDYSDAQAG SURSUHEY QFEBOU XHOGALIQVI RUNHIQRHYEIQ
H LM FRP P HIADOQFBOUSRZ HUSDQN , WGHLIQVDUHI RUNXHY\KWDIZ LAHYH

AWHP DIHVRUS 6 D55 XWIDRZ HBRQVJWIEHSOMRQXP GVSRIMRQ
AWHP DOHVRUGVERIMROR SOMRQXP LQVSHNXFBIUIXHO DG
AWHP DINHNVRUFRP P HIRDOQFGDUN XHD

7 KHCERYHGHLI QVNXUH DEAWMNRDOGHYHESP HQBEY, RINVR EHXVHGLQUTRRLY DG 7 KRUXP 3RZ HUSMQ/AR I X@ GHYHES DOGFRP P HIRDT HWHHI XHDGAMIQ/Z W
WHFRRSHIDIROR 8 6 D51 RUIQJIRYH.P HOWDGRM-UQFEBLUBMQHARY

7KRUIXP 3RZ HIKDYEXLOND SURVRAKRMUHWDACGFOGHY CAFHA AR VAYH DOKXQEUHG QEBDNAHMAV DQG HILGHHY DAHYHIOQFO UK LOXYM/DQG | XHD
| CEUFDANRQ STIQVLOS5 XWID\KDADHGYHESLQ) DOG\MAMY) \KH I XHOGALIQ/

2 CRHWHI XHY DUHI XOWHUGHYHERSHG DOG\MAMG 7 KRUXP 3RZ HUSDQAR QEHHIWILQMIBRXDOSURSH YWY U KWAR | XHD CEUFDRY QFOOUIHHDRY DQGIRYHIP HOV
I RUXVHLQARP P HIADOWI KWW DAMUQFODUBIRRY ROVDXHWRKGRERI\ \R DP DMUQFBOUARP SO0 RUJRYHIP HOWRQMERRURNRP HARP ECDIRQR WHER

7KRIXP 3RZ HUQMB/MR R | HUIXHDGHLI QAKDIZ LEBLURYLGHI RUH | HAWHDQGAI HAMSRIMROR Z HISRQY DG WHRRUIWEHSOVRQXP LOH MY QFBOUSRZ HJ
STONVDADGZ HFRMKDQFRP SHY \WKQRBILEY 7KRUXP 3RZ HULYZ RINGY Z W \KHS QUM 6\BIMY I RYHP HADQGS X\WLDQ QG DULQMPAM/AR H | HANDM\WH XD DIRQR
WHHIXHOGALIQY ) WP R 7KRUXP 3RZ HVARIER DAYH UK DG GHYHERSP HBURVRAZ W WKH.  XUFKDIRY , QUNMMLOS XWIDUFHYHG\MUHS 6 JRYHIP HOW
P DAKLQ) JUIQMRBIG) P LARQIWRP WHS 6 ' HEDWW HOAR ( GHU\ V, QUDYHYI RUBUIRT HDARQ3UHYHQIRQSIRIUP ) XWHP RH 8 6 &RIUAWSIRNGED
P LORQCSSURSUDIRI RUIVDO HIU TRUH.  XURKDIRY , QAMMMR HYCODM DO \MWMHWRUXP Z HIBRQY JUDEHSOMRQXP GVGRVMRQI XHOMKQRR\ | RUCSSIFDARD
LOWWHS5 XWOSOWRXP AVSRMRQSIRIUIP 7 KRUXP 3RZ HULQAMBARVHHN | XUKHUI XQAQ) \KSSRWRUKHSURWRWURP \WHS 6 JRYH.P HOW




7KRIXP 3RZ HIV\WWRIXP XUIXP QFOOUIXHILYGALIGHG\R U SOFHWIGMR IO | XHYPXAUMH® XVHGLOFRP P HADOQFGIUSRZ HUSTIQNZ REOZ LGHOXG
7KRUIXP 3RZ HUSDQ/AR DMV XHOGALIQVI RUGH WHHDIRQ UTRRLY \KAK D/DKLIK \WP SHDMHKHIXP FRRBGUDRRLY DG WP DD KWZ DMY BHTRRY

7+( 0(5* (5
6HHSDIH

2Q) HELOW 1 RYDABU IWZ KRD RZ GB\MEMADY 73 $ FIXMWRY D57 KRUXP 3RZ HUHQMMHGLQR DP HIHIDI UHP HQAZ KIFK Z DVEP HIBHGRQ-XCH
SXUKDQARZ KIFK 73 $ FIXMWRQZ L@P HIHZ W DQBLOR 7 KRUXP 3RZ HJZ W 7 KRIXP 3RZ HJWH\KYIVIQ) FRISRIDIRY EHRP LQ) DZ KR® RZ GHS\WEMADY R

1 RYDIEU 7 KHP HJHULVAXEMAMR YOURXY FROGURQYY DOG UIKWR - WP LODNRQ GARUEHG LOWMY GRAXP HNIGG\KHP HIHUDI WP A HKDYHDMFKHGDFRS, R \WHP HJHU
DIUHP HQADV/S QCH $ VRVMLYSURSHRMY : HHIFRXUDIH\ RX VR UHDG FDUH X@ \KHP HJHUDI UHHP HQAQ LW HQMIHI EHFDXVH IMAKH GBI DOCRAXP HIAKDAI RYHQAKHP HIHJ

5HDRY/) RJ7KHO HJHJ
6HHSJH

7KH7KRUXP 3RZ HUERDGR GUHRRLY GHMP LGHSWDAHP HIHILYI DR DQGLOWHEHRWQMMAVR 7 KRUXP 3RZ HIDQG W WRFNKREHY DG KDY CESURYHG \WH
P HJHUDI WP HMWDQG\WHP HIHUEDHGRODQ®P BHUR ITRRY LFOGQ) Z WWRAIP MIMRQ \WHI RTBRZ LQ)

R 1P SURYHG CAHHWAR FDBMUCP DNV

R FRP SBP HOBY BXMQHWGYHBSP HYSORY HIMY WRWHSURP RIRQR \WRUXP DvDI XHI RUQFOOUWRRY

R 1 RYDAB W KWVR FHVEIQH SERIDNRQWED HSURSHWAYIQ4 XHHQU@IGE $ XWBIDWDAP D FRQEIQWRIXP G-SRVIWDQG 1 RYDABL W KWVR FHAEIQ SURSHWAY
LQ$ MECP DWDAP D FROEIQWRUIXP G-BRIW RKHUUDUHHDW P LCHDY DG STMP JURKS P HEY

R \XH CELAM VR XVH U IALHGVHPXUMISAR P DNHIXMUHCFTXOMMRQ/R DAHVRUBMCHARY
R (GRBDHE YIMELOW LQWHI LQOGADOFRP P XQW
R [P SIRVHGWIQSDHMR R RSHIDIRY OG

R SHHYHGRHIBEOW DGHXDFHG FRERIDMLP DJHR EHQ) DSXETFO WBE-GHRP SQ




7KH1 RYDASUEROGR QURRYGHMP LGHS\KDARHP HJHLVI DU DOGIQWHERMQAMBVR 1 RYDXBUDQG IWMRANKRTHY DG KDY CESURYHE\WHP HIHUDIUHP HOA
DOGWHP HIHUEDHGRODQ®P EHUR IDRRY LGFOQQ) Z MRANIP MARY \KHI RTBZ L)

R 7KRIXP 3RZ HIVSURP IMQ) \WKQRRI\  BXMCHNP RAHIDIE SLREHAWI RUJURZ \W DQGH SDOURQ
R \WHOQWASDMGLGRUDHLQ1 RYDXEUMEFN YOXHDVDUAKOR WHP HIH DOG

R \WH LQMUDARD UAXAY 1URP WH FRP ELCDIRQ R 1 RYDAELY SURSHWWY \WDADUH SIRSHARYH [RUMWRIXP OQG WH QHG R 7KRIXP 3RZ HV SLRSHRMH
PXWRP HYAR XM HWRIXP D/DUY. P DMIDO RU7 KRUXP 3RZ HIVQEFBOUI XHOGALIQY

0 HJHERMGHDNRQOGG7 UDR HYR 7KRIXP 3RZ HJG\RAN2 SWRQVDQG: DUDQN
6HHSIH

8 SRQFRQUXP P DIRQR \WHP HJHJ HIFK \KDHR RAMBRAQ) 7 KRUIXP 3RZ HUFRP P RQWRFN  H AHBWKDUWY DV\R Z KIFK DESUINVBOUW KWKDYHEHHQ SURSH® SHIHRMG
DG\KDWKHBE 1 RYDWEU VKDTEH FRQYH WG LOR\WH U KVUR WHAHYH \KDUVR 1 RYDAWUARP P RQWRAN

8 SROFRQMP P DIRQR WHP HIHJ HIFK KREHUR QRO ARP SHODRY RSWRQ/RUZ DUDQVR 7 KRUXP 3RZ HAMDMDYHDQH HRVHSUFHR R ZLOWHYH
IURP 1 RYDABUWHQ®P BHUR \KDR 1 RYDABUFRP P RQWRAN | RUHIFK 7 KRUXP 3RZ HMKDUHXQEH®LQ) KK RONRQRUZ DUDQAD/NHWR W EHEZ

( [ HIAMH3URH 1XP BUR KDWV

8 SROFRQMXP P DIRQR WHP HJIHJ DOLQYHXR HYZ DWIONVR 7 KRIXP 3RZ HAKDMKDYHDQH HAVASUFHR P RIHWOD DQGOOFRP SHODRY RSWRYY UHIDEBW
R H HAMVHSUFH Z LOEHRP HVHRXUMVH HIAVIE®H RAKAK QP EHUR WKDU/R 1 RYDWBUFRP P ROWRAN DWHKRTHUR \VKFK VHRXUMIA Z RXS KDYH UHAHYHG KDG\VKAK KRTHU
FROYHWGAXAK VHIXUMHYIQR 7 KRUXP 3RZ HUFRP P RQWRNLP P HADMD SURMRWHFBRIQ) R \KHP HIHJ

) RUDIX@EHAUSIWROR \WHP HIHJFRQIGHDIRY \HH3 7KHO HIHS JUHP HQW 0 HJHJERMGHDIRG EHILQQQ) RQSIIH

&RBMRV\R\KHO HJHJ
6HHSIH

7 KHP HIHJZ LORNEHFRP SBIMG XQBIWD QP BHUR FRQADRXDCRUG) DCARQAWRQY DHHWHNW/ IHGRUZ OYHSE 7 KRUXP 3RZ HURUL RYDXIU ( [ OP SBVR \WRWH

FROGURQ/LFOGHWHIFRUIR. R WHU-BUAHQBNRQY D5 Z DUDQIAY DG\WHSHIRP DFHR \WHFRYHIDQVDG DI P HOVR \RHSDUNAY XQEHMWHP HIHUDIUHH-P HONDQG
CESOFEGIBIXDRY DOG\MLG SOV DSSURYDY DQG\WHIEVHIFHR JRYH.CP HABCRUGD DCCRIRQVR EGFNWKHP HIHJ




, QEAWRQ\R WHHWEIELGFREEWR) 1 RYDABUDOG7 KRUXP 3RZ HUZ LOFRP SBIMWHP HJHURQD L WHIRTBZ Q) DEAWRDCFRGAWR)Y DH\DI LHGRUZ OYHG
R \WHU-I MADARQWEIRP HWR Z KLFK \MLY SURGHRMYLY DSOWEHFRP HYH | HARYH
R WHERDG R GUHARY R 1 RYDABUMDIKDYH L DSSURYHG WH P HIHJ DI UHHP HQADQG \WH P HIHU L TP HYEHG DQG UAABIAG 1 RYDWELV B\ @2V 0G5 LIL
P HIG-G 1 RYDMILV FHWIFDMR (FRERDIROR $  LFUDHWHQ® BHUR DARRU HG\KDBWR 1 RYDABUFRP P RQRAN R 0% % FKOQH
WHQP HR 1 RDXIARE 7KRIXP 3RZHJ @ DQG LL P INHRAHUAKOQIHVDYP D EHP XD DIBHGXSROE WHSOMHY

R 1 RYDABUMKDIKDYHREBCHG \WHZ UMK FRQHOAR WHKRTHYR DP VALY LOLOAM MR \KH 1 RYDXBUFRP P RQWRFN R \WH CP HIGP HOW\R\KH FHWLFDM R
LFRERIDIROR 1 RYDABUGHAUEHGCERYH

R 6HN* (THDQG$ QG 0 XVKINRY \KDTGKDYHHIMIHGLQR HP SR P HWDI UHHP HONVZ 1\ 1 RYDXEU

R \WH\RBEOQ®P BHUR WKDWR 7KRIXP 3RZ HIVARP P RQUWRAN KHB B GWH WRRNKRTHY \KDODQRAH -G R \WH RWBAQ \KDWR 7 KRIXP
SRZHIVARP P RQRAN

R UNXAMWMOSSURYDCR WHP HIHJB WH7 KRIXP 3RZ HOWRANKRTHY DQGEROGR GLHARLY

R UFHSAR WHBDAYIURP FHWSIQSHYRQVDAKHSOMYP D BDRIED BIXHMVIQG

R WH SO/ AKDIKDYHFRP SONG\KHUUASHAYHGHAD HFHUYLHZ. \RRHUBASHRRAHDM CRNRQ
$ QP BHUR WHHARQEWRQ/KDHDDHG BHQVDM IHG

&RYHIQN, FOG5, QWHO HIHB JUHP HQWV
6HHSIH

7 KHSDWHAR\KHP HJHUIDI UHHP HAD) UHHG VR \BNH AHUBQ CRIRQY SURWHFBMQ) LFOXAQ) Z RAIP WMIMRQ \WHI RTBZ LY
R \WHSDWMHYZ LEILYHSURP SWZ UMK GRIFHVR HIFK RIMHUR 00 P DAUDCOGYHYHGHYHESP HOVDMQ) DEBFKR D) R WHUU-BUAHBIRQYDQGZ DUDQMY

R 1 RYDABUZ LQDSUHSEUH DG |LBH Z W \WH 6( & D UWIWDARD WP HOADQG D) TP HYEP HARU\KSSOP HMKHIR DAY \R \WH P HJHJ DJG D HSODM
U RDNRQ \WBAP HONHIMCY VR VHRXUMIEV AR EHMKHG LQWH P HJHVR D LADMVR 1 RYDAEURU7 KRUXP SURUME WH P HI HUDGG KDWY MKHG LO FRQGHARD
Z I\ SUYDM SO HQVSUR MR KHP HIHJ




R 1 RYDAZ L@ XK W 7 KRUXP 3RZ HIDOR LW I LAIQIVR EHP DAHZ W \KH6( & DG DOP DMUIDY\R BHP DGG R 1 RYDXBV WRANKRGHY DG Z LOVRTAW
FRP P HQVIWRP 7KRIXP 3RZHJ

R \WH SDM¥Y Z LORSHDMRD LQWHRE@Y DG XKICFRAUHR BXMCHN FROMMMZ WK SDXMBIANH DG Z LAXVH WHDRTEB! FRP P HIADCH | RW\R SUAHYH
WHU UAS-RIYH EXMQHY |, Q DEAWRY 1 RYDWBUKDY DIUHG CRADKH 0D VHRXUMEV R LW HP SR HH/ FROXEEION DGYMRY RURKHY 1Q FROIGHDIRY | RJ
VHYLFHYUHQEHIHG RAR EHUHOGHIHG Z WRAWKH SURUZ UMKDFRQHMR 7 KRIXP 3RZ HJ

R SURJWR MWAKLQ) DY SXEQF DQGRXGA-P HONRUMBAP HAZ 1\ LHSHRVAR WH P H.IHU WH SO Z LD \KEMPAR WHUUASHRARYH G DOREQI DARY/ FROKXOVZ W
HIFK RKHUDQGZ LODERZ. HIFK REHAR UYL WHFRQMOVR 00 \XFK SXETF DOGRX AP HVWRUMIDAP HOADQG Q. MK [ LOK)

R 7KRIXP 3RZHJZ LAX\H FRP P HADD WDRIEG HIRW \R FOXVH \WH KRTHY R W RSWRQY DG Z DUV \WWDAKDYH DQ H HIAMVH SUWFH DV RUGW W
H RBQIHVXAK VHRXUMHY | RUL RYDXRURRP P RQWRFN SXUXOQWR WHP HIHUDJWHHP HQV

R 1 RYDAWZ LODSSRQMHK* ITHDYIW&KIH ([ HRAWH2 | LFHUDQG3URMGHQWV
R \KHSDMH/KDYH DI UHG QRARNVRTAVWWHVXEP IMWRQR P HIHJSURSRDYIURP D \WULG SO

R RQRUEHRUIHO DWK 1 RYDXBUZ L@X\VHFRP P HIADD WDRIEGIH | RW\R UHDABDIV IQDQHMW | | DIA.Q) WEQIRNRQ DG Z LALQYHKA
DABDIV R \KFK I XQB/LQ7 KRUXP 3RZ HUIRUT KRIXP 3RZ HJ&RP P RQB\RAN DADSUFHSHAKOHR DG

R 1 RYDABUZ L@XVHARP P HADI UDRIEGIHI RWWR [P HIG AHMIQP LQQ) AREFW\R Z KLEK 1 RYDWEULY D SOV \XFK WDAKHRQD WP HA IRUDEULFK R
REQIDIRY/E\ 1 RYDABHIKQEHUMMIP LCDIRQR \XFAK FRUFW

$ Q® BHUR WHIRUWRQ) FRYHIDQVKDHDDHE BHO\DMILHG

$ GMIDAYH3URSROY DG 6 XSHIR BURSROY

6HHSDIH




1 RYDABU 73 $ FDXOMWRO&R S DOG7 KRUXP 3RZ HUDHSURKLEMG XQGHHP HIHUDI P HOWURP \RIFMY CFTXMURQSURSROY LFOGQ) SIRSROVIURP \WULG
SOMWA/AR CFTXUHDTRUDP DNVRUW R \KHUFCSABOWRAN RAWQ SHIFHARUP RIHR WHUBXMGHVRUDMANV B DBBWR KRZ WHWIQLRNRQP LI KWEHKRMUG 7 KHHSURSROY
DUHUH HUBHG\R LOWHP HIHUD) WP HOADV? $ GMEDAYH3URSROY | RGHR \WHSDUAARWHP HIHUDI UHHP HOABHRH YH/ DO XQRIFAMGS G CDIYH3URSRDDKRZ HYHJ WD
SOWP D HOMILQR GVRAMRQ/RUGH RIDIRQYZ 1\ UASHFVMR\KDYS G CDAYH3URSROCIIGE SURYLGHIQ RUP DARQVR WHSDINY P INGY WHXQRTAMGS GMEDAYH3URSROCL

R WHERDGR GURRYR WHUFHYLQ) SO GHAMP LGHY/IQIRRGI DM CNAMJUHFHYIQ) \WHDGYIFHR W RXANGH® DOFRXQHD \WDATRIRQLY UHNXULHG LOR GHUI RU
WHERDGR AUHRRYR WHSDWY \R CRAQDP DOOHJARQUMMOAZ 1\ LW LGADY G XQG-UCSSTIFERI @Y

R WHEROGR QURRYR WH SOV FRFOGY LQ JRRG I DWW 1Q FROKEIMRY Z 1\ LW | LDGADDDGYINRY \KDAKH $ GMIDAYH 3URSRVIDFRQMMMY D 6 XSHIRU
3URSRIDDG

R WHSDUWV UHFHYHVI URP \KHSHYRQP DN \WH SURSRVDCDVKABEGFRQ LGHQADDW DI UHH-P HOV

7KHP HIHDI P HBH LGHY/2 6XSHIRUSURSROD DVOR$ GMIDAYH3URSRICY KIFK WHERDLGR QUHRRYR DSV VRWKHP HIHUDI P HWBAMP LGHVIQIRRGI DK
DG O WUFRQXGRANRQ Z L\ LW LODGADCDGYMRUDQG CNMUBHAHYLGQ) \WHDGYIFHR! LWRXGH®I DOFRXQUHOR EHP RUHI DR ITEGIR\KDASDUM MRANKRTHY | URP DI LCDGADCSRQN
R YIHZ \KDQWHP HIHJDQGZ KUK LV UDREIED ONHD R EHI LCDGFHG DG RKHZ WVHFRP SBIMGZ R XQBHGHD

$ SOV \WDAJFHYHY DO XQRIFMMGS GMEDAYH3URSROCP XWWERP P XQFDMR \WHRM-USDUMAVLQZ UMEY) \WHIGHOMY R \KHSHYRQP DNQJ D0$ GMECDRYH3URSRID
DOGWHWMP VDG FRAWR)/R WHS GMIDAYH3URSRDD 7 KHSDUWY UHFHYLQ) \WHS GAMCDIYHSURSRDCP XWADOR NH-5 \WHRMHUSTMAY LG RUP HGE CERVWHWIMVR DO CRNRY/
(FOAQ) DY GVRAMRYY \BNHDZ W UASHRAR DQ$ GMIDIYH3URSRDCRUDD TP HIGP HQVRUP RAI LFDMRQAR LW

, QUASRQHWWHUHHSWR DOXQRIAWG Z UMM$ GHCDRYH3URSRODLL DSOMY KDVARP STHEZ LW WHUHTXUHP HQWVR \WHP HIHUD) UHP HWDQGWHERDGR
QUARYR \WHSDW

R GHMP LGNV LQ JRRG | D WDAKHS GMCDAYH 3URSRVDOLY D 6XSHIRU3URSRID DG FRQMHY VR FROAMMA D 6 XSHIRU3URSROODWUMING LQR CFFRXQAIQ
P RALEDIRQ/SUIRSRHGE. \WHRNHUSDWY DG

R D\MJUFAHYLQ) WHOGYIFHR LWRANGHFRXQHKDY/ FRIFOGHGLQIRRG | DM WDATRIRQ LY BTXUHG LOR GHUl ROWHERDGR QUHRRYR \WH SO WFHYLQ) \WH
$ QMCDIYH3 URSROOR CANQ DP DGHUFRQMMMYZ LW IWI LGHADY G XQEHUDSSIFEGIQY

\WHD WHERDGR QUHRARLY/R \WH SDIW \WDABHRHYHG WHS$ GMIDRYH3URSRVOCP D CESURYH DG UHARP P HIGWH 6 XSHIRU3 URSROODG LQFRQHANRQZ WK \WHEXSHIRJ
SURSROOZ WAL RUP RAI\ WDESSURYDCRUUHRP P HIEDWRQR \WHP HJHJUDIWHHP HQWV

7HP [CDMRQR \WHO HIHE JUHP HOV
6HHSIH




7KHDIWHP HQADQGSMQR P HJHUP D EHWWP LQDAGDAIR WP HSURMR\KHFARIQ)
R B\ \WHP XWDCZ UMRQFRQHQAR \KH3DMH/
R B 1 RDMUR73 $ FDAMRQZRS
R XSRQZ UMMQGRIFH\R 7 KRUXP 3RZ HAKDAIQ R \KHFRQAWRQ/KDYHQRAEHQI XOLGBGRUZ DYHERQRUSURAR 2 RREHU

R U \WHHKD/EHQDEUIK B 7KRIXP 3RZ HUR D0 USUAHQEINRY Z DUDQN RUFRYHIIOAP DEHE IWQWH P HIHJDIUHHP HOAZ KLFK KDV SUYHMG \KH
\DWCARQR [0 FROAMRQ \R \WH REQJDARY/ R 1 RYDABUDQGRU73 $ FOMMRY &RS \R HIHAMKH FBRMQ) DOG \KFK EUHIFK KDY QRAEHHD PXUG B
7KRIXP 3RZHURUZOVHGE 1 RDMIUOGG73 $ FDOMROERS ZIMGQ  BXMCHVA VO\MIDERK-UFRGENRQ/ R FEMQ) KDYHEHHQ VDM LHG RUDM

FOSCEGIR| EHQ) \DMILHG
R Ul DQ$ GMDAH3URSRDOHING \R 7KRIXP 3RZ HUKDVQRABHQUAVRMGZ DMQWMLYW G0 VO \WUUHFHSWR \KFK DSURSRICE. 7KRUIXP 3RZ HJRU
R Ul 1 RYDXBUDQG RU73 $ FDAMMWRQ&RS KDYHFRP STHEZ W WHSURYIMRQVR \WHP HIHUDI UHHP HQWHIDAG) R 6 XSHIRUSURSRDY

R B 7KRUIXP 3RZHJ
R XSRQZ UMMIGRIFHWR 1 RYDXBUDQG73 $ FIXMURQ&RS WOAIQ R \WHFRQEMWRQ/KDYHQRAEHDI XOLGBGRUZ DYHSRQRUSUR R 2 RREHU

R U WHHKD/EHDEWK B\ 1 RYDABURU73 $ FIXMMRQ&RS R O U-SUAHBINRD Z DD RUFRYHIDQWP DEHE! WWOQWHP HIHUDIUH-P HAZ KLFK KDY/
SUHYHOMS \WH DI CAMRQ R [0 FROAWRQ R WH REQIDIRQ/ R 7KRUXP 3RZ HUVR H | HAMKH FBRMQ) DQG VKK LK KDY QRABHQ PXUG B 1 RYDXIU
DOGRUS FAMMR6XE RUZYHGE 7KRUXP 3RZHUZIWQ  BXMCHNV A VO \WUDDRKHIFRQAMRYY R FERUQ) KDYH BHHQ DI LHG RUDUH FOSCEGI R
EHQ) \DMILHG

R U DD$ GMCDAYH 3URSRDDUHIMGY \R 1 RYDXIUDQGRUS FIXMURQ 6XE KDV QRAEHD UMMPRG Z MO WMWY @D VO\MJUFHSWKHIR B 1 RYDARU
DOGRUS FIXMUWROGXE RJ

R U 7KRIXP 3RZ HJKDVARP STHGZ MW \WHSURYIMRQVR \WWHP HJ HUDI UHP HOAHIMY R D6 XSHIRU3URSRO

R4 DQ SOW \R WH P HIHUDIWHP HQM! D JRYHGP HOBDDAKRINY (WHY DO REH GHRUH RUXKAQY RUMNAY D) RKHJCRIRD SHP DHO® WAREIGQY
HOWQQ) RURNHZ VHSURLEIMG \WHP HIHUDQGVKAK R GHRUHH X RURKHUDRNRQ\KDEKDYHEHRP HI LQDODG QRISSHODE®!

,1 WHP HIHURIUHP HOAMMIP LCDMG B\ DSDWY D/DUAXOR \KWDASDWY VIFFHBNFHR - D6 XSHIRUSURSRBOQ CRFREAHZ LW \KHP HIHUD WHHP HOARUDY DURXOR
DSDW CRAHRNY DQDIMIDAYHSURSROY MQ A VR BHFHSWR \XAK DOMCDAYH SURSRVOD WH\XFK SOV \KDWEHREQIDMG\R SO D\MUP LCDINRQIFHR




51\N) CRRLY
6HHSDIH

, QHYDODILY \WHP HIHJDI P HADGGWWHP HIHJ\ RX KRX@S FOH X WDG\KY SURSHRMY DG HSHADID FROIGHAHI CRRY AVAXWHG LOWHVHRIRQHQW®(52 5 W
) AR BHILQQQ) RQSDIH

5(*8/$725<5(48,5(0 (176

0 DMIDCB QWG6\BIMY) HAHIDO GFRP H70 &RQHDHFH
6HHSDIH

) RUHGHDOGRRP H\ SXERHY WHP HIHUZ LOEHWHDAMGDYD® WRUDQ] DIRG XQ@EUBHARY D R WH, QMBS HH)H&REHR DVLP HIG-G \WH
QR $ VDUAKOW RX JHHDD Z LORAHFRIQ] HOIQ JOQRIGRWROWHFRQMHIROR \ RXU7 KRIXP 3RZ HARAN RUGRQ FRP SHODRY RSWRQVRUZ CUIQNLQR\KDUA/R
1 RYDABUMEAN LOWHP HIHJI RUHGHIDOGRRP HY SR/ + RZ HYHU\ RKJHHIDD Z L@UBFRIQ] HIDQWRWWHH WV RX UFHYHDQ. FDK LQH RKDQIHIRU RXUT7 KRUXP
3RZ HOWRAN

7KMWAXP P DY CSSTH/RQD \R 8 QAMG6\VBM/KRTHYR 7KRUXP 3RZ HJWRAN RSWRQVDQGZ DUDQN DOGLVAKEMRAMR\KHDXXP SIRQY/DOG TP MINRQ/NHARANG? 7 KH
0 HJHUS JUHP HQWVO DALIDCS QMMGE\BIMY) HEHIDO GFRP H70 &RQHNHFHY Z KIEK KRXG EHUHIG | RUDP RIHGHEIGGAVRAMRQ 70 P DAY DUHFRP STFDMS DOGWHH
FROHDHIFHVR WHP HIHUP D YOU TP R \KDUWKRTEHY : HXUH\ RX R FRQEFAY RXURZ QWS DGYMRUI RUDMMBFHIQXQEHWKBNEQ) |X@ KRZ \KHP HIHJZ LD HAW RX

" IWHRMYATS LIKW
6HHSJH

7KRIXP 3RZ HMRANKRTHY Z KR GG QRAFRQHWR\KHP HIHJZ LOKDYHAWHMIATWKW 6 HHSDIHY/

&RP SDIMRQR 5LIKWR 6HRXUMY + RTGHY
6HHSJH

: KHQWHP HIHLYARP SBIMG 7 KRIXP  3RZ HMBRNKRTHY Z LOEHRP HKRTHY/R \KDW/R 1 RYDXWBUARP P RQWRAN $ \MAKDMP H \WHUWKWZ L@EHIRYHIHS
B 1 HYODFRRERDNRQOY V 1 RYDARYYDWFOVR LFRSRIDNRQDG 1 RYDAMIVE @Y V 7 KHP DMUIDOA! I HHAHYEHE HQWHUWKWR 7 KRIXP 3RZ HUWRANKRTHY/ DG \WHU
WKWDV1 RYDAWMBANKRGHY DHGAWRIEG BILQRQ) RQSDIH




5,6. )$&7256

7KHIRIBZ QY | CRRYAKRX@ EHFRQUGHHG\RIHAHZ WK \WHRKHULG RUP DMRQLGFOGHGIQWMY SIRGHRAMY LFOGQ) WHS QQH H/ $Q R \WHIRTRZ 1Q) UMWFRXT
P DALDTD COYHYHD O HAAKHEXMGHW RSHIDIY UAXOWVDQG! LAOGADCFRQAWROR 7 KRUXP 3RZ HUDQG1 RYDWEU < RX VKRX@ FRQUGHAHHI CRRYIQFROMGRIRD Z LW \KH
RXHULQ RUP DARQFRQEICHG LMY SURSHRMVDQGWHS QQH HY

5,6. )$&72565(/$7,1* 72 7+( 0 (5* (5

$98,/$%/,7<2)$' ' 7,218/ 6+$5(62) 129$67$5 &200 21 672& 8321 7+( &216800$7,21 2) 7+( 0 (5* (5 &28/"' ' (35(66 7+(
35,&( 2) 129$67$5 &20 0 21 6728.

$VROD 1 RYDABUKDG \KDUWA/RAMBOAQ) Z KIFK LGFOGH \KOUAARDAZ HHIMKHGE! 1 RYDABULQSUYDMSTR-P HMBQLRNRY/
D\MAMHP HIHUDIUHHP HOAZ DALIQHS , QFRQGHAIRDZ W WHP HIHU 1 RYDABUZ LAWAXHDSSUR LP DMD \KIW/R WFRP P RQWRAN 7 KHHRUH 1P P HADAMD
| REBZ LY \KHP HIHAWHHZ LOEHD\RECR KU RAMBOEQ) 1 RYDABULY U IMALIQ) \WHVKDUAAR EHLAKHGLQWHP HIHUXQEHARLY U DNRQWBAP HOADQGLW
Z LOEHUHI M) WH\KDLA/ MKHE LOWH CERYHP HMRGHS SUYDM STR-P HOVXQEHUD W-E0UDM U ADARQ WP HONDERQY) Z L\ \RHVKDUAVR EHIKHGLOWHP HIHAR
DILIDM/R 1 RYDABURU7 KRIXP SURMRWHP HIHU 7 KH1 RYDKBUMRRN MKHGLOWHP HJIHUDQG\R WH SUYDM SORHP HAQYHARY Z LEHDYDLOEG! RADEQ) LOWHSXETF
P DUNHAY KHOGAWRIOKDUALOWHP DINHAP D FDVHWWHSUFHR 1 RYDABUFRP P ROWRAN R G-RICH $ OR Ll 1 RYDAILV\WERNKREEHY AHIDMEWEQMOQ®P EHYR \KOW/R
1 RYDABUFRP P RQWRAN LOWH SXEQF P DNANVRIBZ LQJ FRQKP P DIRQR WHP HIHJ LFOGQ) WKDUAYIWAKHG RQWHH HIAVHR RAMBEQ) RONRY/COGZ DUION WHP DU
SUFHR 1 RYDABUFRP P RQWRAN FRX@S | DID 7 KHH\DBYP LIKWIBR P CNHIMP RUIHGLI LEXOVRUL RYDXEME \HTHIXWY RUHTXUY UHIMME VHRXUMEY DAD\WP HOQG SUFHWDAL RYDXGU
ZRX@GGHP CESURSUDM $ @R WHKDU/R 1 RYDABUFRP P RQWRAN IWKHGWR 7 KRIXP 3RZ HMBRNKRTHYLQWHP HIHUZ L@EH | BHD WIEEGIZ WRWBMUMANRDY/RUI XUk
U DR XQEHWHE HOXUMEVS PR DVEP HIGG \KHE 6HRXUMEVS PV XQBW\RHWKDBR FRP P RQWRAN DUHKHISE, D3 0HIADM R 1 RYDMIURU7 KRUXP 3RZ HJ
SURNRKHP HIHJ D/DAMP 1V CH LGHEXQEHAHBHRXUMA/S PV

7+( 5,*+762) 7+25,80 32: (5672& +2/' (56: ,//"',))(5)520 7+(,55,*+76$6129$67$5 6(&85,7<+2/' (56 : + &+ &28/"
3529, (/(663527(&7,21 72 7+( 7+25,80 32: (5672& +2/' (56)2//2: ,1* 7+( 0 (5*(5

8 SRQWHFRQXP P DIRQR WHP HJHJ 7 KRIXP 3RZ HMBANKRTHY Z LOBHRP HKRGHYR 1 RYDAUURRP P RQWERN 0 DAMUDOGIHHHFAHVH IWEHE HQWHUWKWR
7KRIXP 3RZ HMBANKRTGHY XQEJ7 KRUXP 3RZ HIVRKDIWMUGRRP HQV B @Y V 05" HIY DHAY DIGWHUWKWR 1 RYDXRURRP P RQWRANKRTGHY XQEHUL RYDXBLV FDM
GRP HWV B @z VOG1 HBEDQZ. Z KIFK FRXG SIRVNGHBW SIRMANRQWR 7 KRUIXP - 3RZ HMBANKRTGHY DG JLYHP RHAVAUHIRQWR \WHR | IFHY DQGAUHARYR 1 RYDWRU




)$./85( 72 &203/ (7( 7+( 0 (5% (5&28/" $' 9(56(/<$)) (&7 7+( %B6,1(66 5(68/762) 23(5$7,216$1" ),1$1&$/ &21' ,7,21 2)
129$67$5%$1' 7+25,80 32: (5

7KHFRP SBIRQR \WHP HJ HILWAXEMRAR QP HIRVFROBMRYY 1 RYDWBUFDQCRAIXOIQAHWKDAHP HIHUZ [GEHARP SOING , | WHP HIHULY GRAVRP SBIMGI RUDD
WDRY 1 RYDABUDJG7 KRIXP 3RZ HUP D EHVKEMPARDQ® B-UR P DMIDOMNY

2 HWIQILAQAIMR - WHI DOUHWR FRP SBIM\KHP HIHJZ RX@GBEHWHDH HANR VXRK | DOUHRQ7 KRUIXP 3RZ HVCHOW W UMHAEMED, Q0 D 1 RYDAMUUDMAG

IQH FHWR P LARQSUP DUO | RP LOXMANRDOLQYHARYAKDAIHIQMBMMG LOLOYHAIG) LOFRP SIQHAKDMYI IHIQWHQFBDUSRZ HULQBMY  ONH7 KRUXP 3RZ HJ

1 RYDABUDQG7 KRUXP 3RZ HUBHIHYHWDAP D) R \KHAHLQYHXRYLQYHAMGLO1 RYDIEUEHFDAHIWY DSXECF FRP ST WH BHIHYHG\WDARHP HIHUZ RXQS SURFHHG DG WD/ARH
FRP EQHGFRP SO0 Z RX@SUP DUO HYDIHIQWHBMGHWR QEBDU XHIGYHBSP HOW, | WHP HIHUGRQRFBRH 7 KRIXP 3RZ HJEHIHYH/AKDAVZ L@EHYHY QLI LEXOWR
CFAHWFDSMIO URP \MMALP HIURXS R LQYHRLY MQPHIWY QRADSYXETE FRP SO Z LW SXETF® \MDGHG AN DOGWDARHI DOUAR \WHP HI HAR FRHP LIKWIOR GHAMURKHU
LOMRRLYI URP LOYHANY LQ7 KRUIXP 3RZ HJ

2 \WHJUMNVARDAP LIKWP DAMIDT] HLL \KHSDAY| IOR FRQKP P DMWHP HJIHJ LFOGHWWH | RTBZ LQJ)
R SRMMICEDNGHYP D UH UDQIURP HOMIQ) LOR DIUHP HOVZ W 1 RYDWBURU7 KRIXP 3RZ HJ
R HP SR HHWCRYHUP D LGFUDH DQG

R 7KRIXP 3RZHJ DG W D GWHIH W1 RYDAIU P D UHIXIUH DEAWRDOFEMED Z KIFK P D QRAEH DYDMEM RQ \WUP V DMERRYH R 7 KRIXP 3RZ HUDG
1 RYDXIWJ DvESSTHE® RUDNDD

7KHR-IPUHFHR D R WHHI CRRYFRXG URXONQVHIRXVKDP  \R\WHEXMHY UHXOVR RSHIDNRQ DG | LADADOFRQGWROR 1 RYDWBURU7 KRUIXP 3RZ HIRUERWM

129$67$5$1' 7+25,80 32: (5$*5((' 72 (17(5,172 7+( $*5((0(17$1" 3/$12) 0 (5* (538568$17 72 &(57%,1 $66(660 (176
D +,&+ $5( ,1(; $&7$1" 81&(57$,1

1 RYDABUDQG7 KRUXP 3RZ HUHIFK HQAMBGLOR\WHS JUHP HOADQG3MRR 0 HIHUEDHGRQDQDAHAP HOMR WHRKHUFRP SO fVUARXUHEDH H SRUDMRQSRMND
LQMIBRMIOSURSH Y UKW RSHIDICY FRW SRMMICP DUNHVI RUGHLI QYOG SURSEN SRAMQUICHYURGP HOBCDOG RKM-UACE WY DG RMHUI CRRYER RIGWHFRQUIRCR
HWHJ1 RYDMIURU7 KRUXP 3RZ HJ 7 KHVHDWHWP HOVDHQHHADUO LCH CRADQGWHUDFRXUIR LCKHHQ® XQRHIBQ 6XAK DUYEZ. P D CRAKDYHUAYHIBGOTH MY RU
SRMMICEUREGP V RUGGIVHHADUD SHP MNP R EHFRP H\K | LAHQ® | CP LODUZ W \WHSURSHIY/R \WHRKHR I XT@ DAFWKHUP HIWDQGGH IFHAHY |, |
FRQMXP P DAG \WHP HJHUFRX@ FKOQI HWHDMHR \WHRSHDINRQ/DIGEMQHWR ERN 7 KRIXP 3RZ HUDGG 1 RYDABUGHR WHRKDUIRMIR \WHSURSHWAYRZ GGE. ERK
FRP SOQHY 7 KHH RUH WHP HIHUP D GRABH\VKFRHA XE LP SOP HMSDQGP D QRAZAKUHYHGMUHG REVMARYHY




7+(,17(*5$7,21 2) 7+( 129$67$5$1' 7+25,80 32: (5 %B6,1(66(60 $< % &267/<$1' 7+()$,/85( 2) 0$1$* (0 (1772
688&(66)8//< ()) (&7 7+( ,17(*5$7,21 0$<$' 9(56(/<$)) (&7 129$67$5% %86,1(66 5(68/762) 23(5$7,216$1' ),1$1&$/
&21',7,21

1 RYDABUVCELOW \R U0 HVRP HR \WWHDQWALSDAMGEHH IWR WHP HIHUZ L@G-SHIGLQSOWRQ 1 RYDXILYCELOV R LQAI UDM7 KRUXP 3RZ HIVRSHIDIRQ/LQR
1 RYDXBUV PXUHONRSHIDARQ/LQDWP HD DG H | LAHWP DQGHU 7 KHLQADUDARQSURFHWP D WANXLUHLI QU LFDQWA | RWI URP HIFK FRP SDQ 7 KHIQADUDMRQSURAHWP D GMAIRW
1 RYDABUP DI HP HOAVDIRQIRDI RP WHAD R @ BXMCHWR WHFRP E.GHGARP S 1 1 RYDXBULY XCTEGIVR\KFFHM XD LQM IDMWHRSHDIRQ/R WH\E R FRP SDQH/RU

L MLV LQMI UDNRQ SURFHW LY GHIDY HS RUFRWWP RIHWDRH SHAMG 1 RYDXBVEXMHY RSHIDIY URXOVDG | LCDADCAREWROP D BEHQHIDRYHD P SCRMG

$6&(57$,1,1' ,9, 8$/6$5( 2)),&(56$1' 25" ,5(&72562) ($&+ 2) 7+25,80 32: (5$1' 129$67$5 &21)/,&762) ,17(5(67 $5(
1+(5(17

6HK* UHLYPXAUME® \WH&( 2 R ERN7KRIXP 3RZ HUDQG1 RYDABUDQGKHLYDOR DAWRRUR ERK FRP SOQH/OGG7KRP D/* UKTP -ULVDGUHARUR ERK
FRP SOQHY \WH&KDOLP DQR 1 RYDAMIUDQGWHLQMIP 6HAABY R 1 RYDXEU , QUAFREIGRHZ W KLYHP SR P HADIUHH-P HOAZ [\ 1 RYDWEUO U* (THUAHYH/DSRWROR KLY
RBOFDK FRP SHRDIRQ HIXCOR SHA HIUSOVERQY LOQWHDIJWHIDAM 1URP BRI 1 RYDABUDQG 7 KRUXP 3RZ HUDQGHNXAW ARP SHODNRQ DG RMHUEHH LW URP
ERK FRP SIQHY | ROVHYLFHY SIRVIG-G\R\WHHFRP SOV 0 U (DHOQGS$ P EDAOGRU* UIKEP HIFK KDYHILGADY GAMRERK 7 KRUXP 3RZ HUDQG1 RYDWSUDGG\WHU
UASHRRYHWRNKRTHY 7 KHI CRAKDAKH DR | LIFHY DG RUAURRYR ERK SDUAARWHP HIHUDI UHP HQNRBDAM/DFRQ QEAR LOMIANN7 KHWDQORAIRQY FRQAP SIOAMG R
WHP HIHJD) UHHP HOADYHQRAEHHFRQUKP P DG\ HADQGMMDARQYZ LAXINHD CUMVHZ KHIHO U* UIHDQG$ P EDWDERU* WIKIP Z L@KDYHWR P DNHG-AMRQWDAEHH IWRCH
SOV DQG DUHD GHMP HWR\KHRKHU \KAK D/LOWHIQM SUABNROR \WHP HIHUDIUHP HW) RUH TP SB1 0 U* THDQG$ P EDWOGRU* UIKIP FRX@S EHFDBGXSROWR LOM SV
SUIRVIMR/LOWHP HIHJDI UHHP HOAMHIAN \R\KHGHMP LQDARQR WHP HIHUFRQUGHDIRQWR EHSOGWRWH7 KRUXP 3RZ HMHRXUMY KRTHY

7+(7,0(2),1',9, 8%/63557,&387,1* 1 7+( 0$1$* (0 (172) 927+ &20381,(6: ,// % 675(7&+(' 7+,13(1' ,1* &203/ (7,21
2) 7+( 0 (5% (5 $1' 7+( 68%67$17,$/ (; 3(16(6$662&,$7(" : ,7+7+( 0(5*(5&28/" $' 9(56(/<$))(&77+(),1$1&$/ 5(68/762)
129$67$5$1' 7+25,80 32: (5

0 DEJHP HMWR ERW 1 RYDABUDQG 7 KRUXP 3RZ HUZ LOVGHIGDMIQULFDQATP RXQAR WHUBMGHAP HRQP DN UADY \RWHP HIHJ LGFOAQ) \WHSUEDIDIRY
RV UH DRDARQWIAP HOMQR UDIRQ - DG RK-UP DAMYARDATLHPARP DY LOP HIHYR \WVWSH , QDEAURY 6HK* UHDQG7 KRP Dv* KPP -U Z KROMR I LFHY
DOGRUGURRYR ERK SDMW/ARWHP HIHJ Z LOEHUNXUHG\R SOMASDMIOWHP DEIHP HOAR WHEXMQHAAYR ERK FRP SDQHYSHIAQ) \WHP HJHILQDEAMRQWR GYRIY
WHURZ QWP HDQGRKHUP DRI HP HQABRXUAHVAR CRIRQ UATXLUHGAR FRP SBIMWHP HIHJ$ VWKRHVP HUP H WH P XWAHQUXUHWKDAL RYDABULY SURSH® DG [QWMIHGDVDSXEQFE
FRP S LFOAQ) WHFRP SIOFHZ W 6( & USRI REM DR/ DQG RN HV 7 KHIHFDQEHGR DAXUIFH/ARDAKHUARXUA/R 1 RYDABUDUHDGHDXOMWR HOXUH
WDARHEMQHWVR 1 RYDABUDOG7 KRUXP 3RZ HULYQRAGHI GRMG D/DUAKOR WHHARP SHINY G-P OB/




1 RYDABUDQG7 KRUXP 3RZ HUKDYH DG Z LA GFXUEWSQMCFRIVLQFRIGHRIROZ W KHP HIHJ 7 KHVAHFRAVSUP DUO UHDM R \WHFRWDARADMG Z W \KHI HVR
DIWRLCH V CFFRXQEQNDQGRAM-UDGYMRY |, | WHP HIHULY GRAFRP SBIMG 1 RYDXIUDQG 7 KRUXP 3RZ HUZ L@KDYHLGRXUWHG WL QULFDQWARWVI RUZ KIFK WH. Z LAKDYHUHHYHG
OMBIRUIGREHH W

5,6. )$&72565(/ $7,1* 72 129$67$5
129$67$5 &217,18(672 (; 3(5,(1&( 6,*1,),&$17 23(5$7,1* /266(6

1 RDAIUDFRSMEDQY BMCHWVP RAHIQPIG  \RSXUXHWHH STRIDIRQR WRUXP DOGRAHUDUHHDK P LGH DY DQG GHYHBSP HMWRSSRIMQWAY DOGKDYD
@P MWGRSHIDIY KIVRY LOIWRXUHOWRP  6LGRHIRIDQ] HELWBXMGHN IWRSHIDMY FRAVKDYHH FHHGHG W UYHXHLQHIFK TXOWMU 1 RYDAMIULGEXUHG PP XOYHGHV
@WH/R DSSF LP DM IRP -XCH WURIK 0 DK DOGOQIASDM/DGHARWR DABDXV WURKIK 1 RYDABUP D QRABHCEGIR
RABIQRUP DQEQD) GYHR WYHXHY | 1 RYDXTULYXQMFFHM XAQWHHHIRW IWP D GHYHUDFKLHYHSUR MEELAMY

129$67$5%/,0,7(' 23(5$7,1* +,6725<08%. (6,7' ,)),&8/7)25<28 72 -8' *( ,7635263( &76

1 RYDABULYDQH SERIMRQWIIHFRP SO \WWDKDYDIP MMGRSHDICY KIMRY XSRQZ KLFK DQHYDDDMRQR 1 RYDMIU IWRXUHMNEXMCHA DG IWSIRGHRAVFDQEH
EDHG <RX\KRXGFRUGHUID SXUADHR 1 RYDABUVVKIUA/LQ@IKWR WHUMY H SHHYDQGSUREGP VI BINXHM® HIFRXQMIGE! DIARP SOQHVIQWHHI® WIIH/R
FRUSRUIDMGHYHESP HQV

129$67$5%/,48, ,7<$1' &$3,7$/ 5(6285&(6$5( 81&(57%,1

) ROWH\EZ HYHP RO SHIRGHIAQ) -XCH 1 RYDXMIUKDGDQRSHDAY BWR $WXH 1 RYDABUKDGDZ RING) FDSMIOGH LAVWR
" XUQ) WHSHIRGIRP -XO WURKIK - XCH 1 RYDABUUIMAGDSSUR LP DMD LQSUYDMSTR-P HOMBQULRNRY, :  KIGBIP DEIHP HW
H SHAMMHHSURAHHBYZ LGP HAM. RYDABLVI RIAHTEGIQHHE/| RIDABDXWHCGH W P RQKY 1 RYDABUP D GHHGVR UIVHDCAMRDOCSAMICE, 2D R DQRIHIQ) R HIXW
\FRXUMEY DQRITHIQ) R G-BAHRXUMY RUB. RABBIQQ) |LCDGA.Q) WURKIK DEDQN RURKHUHQMY |, | 1 RYDWSUGHHB/AR RAEIQDEAMRDO LGAQ) WDMDAQ) P D GRAEH
DYDOEGIRUL RYDABUP D CRABHCEGIVR RAEQWDWLCDCAQ) ROWLP VIFR-BEGIR W, | DEAWRIO XQB/ DHUIM-GWURIK WHIMKOFHR  HDAW VEEXUMEY \WHHP D BHD
\LJ QU LEDOAAOMRQIQWHYDOHR 1 RYDABUVRAMBAQ) FRP P ROWEAN

0,1(5%/ (; 3/25%7,21$1" ' (9(/230(17%$&7,9,7,(6%5( 63(&8/%$7,9( ,1 1$785(




5 HRXUAHH SERUDINRQDGG GHYHBSP HOAYD\GHIXDMWHEXMGHNY AOURMY HGE DQ®P BHUR \LIQULFDOAMWIGFOAQ) TP RY REHAMLQIV XGBUR MEGIH | RW
UAXEY RARQD |URP \WHI IOUHVR GMVARYHUP LCHIDOG-BRIWBXWURP 1LQAQ) P LGHIDOG-SRIWZ KIFK. WRXIK SUHANDUHLOWK | LFLHQAQ TXDQMY DG TXODA R MDD SUR I
IRP H WMERMNRY 7 KHP DMABELMIVR P LGHDYOFTXUHGRUGVRYHIGE. 1 RYDAMIUP D EHOIHRMGE. QP HIRXVI CRRYZ KLIFK DHEH RIGWHFRQURCR 1 RYDWBUDQGZ KIFK
FOQQRAEHCFRXUDAD SUHERAG \XFK DvP DNAVORMDIRYY WHSUR LP LW DQGFCSCAW R P LAY | CAMMY P LGHIDOP DNV DQG SURFHMQI HTXLSP HWDIOG\KAK RMHUI CRRWY DY
JRYHIP HQMHIXDMRYY LFOQQ) UHIXDMIRYUHDNY \R IR DEMY DIRZ CEGISIRSAIRY 1P SR DOGH SR R P LGHDYDQGHYUREP HBOSIRMANRD WHFRP ELCDINRQR
Z KIFK ICARYP D UAXOMO1 RYDABUCRAHHYLQ) DO DEHRDXDOMUAM QRQLOYHAR HUWFDSMID

6XEWTUICH SHIGWUHA/ DUHUATXULHG VR HWEEDK P LGHDOHYHAKUIRIK G \R GYHBS P HEI LFDCSURAHAAAR H WIRARHP B0 URP \WHRUHOGG LOWHFDH
R QZ SIRSHWAY \RGHYHES WHP 1QQ) DOGSURFHALGY | CAONYDGLQ IDAKRMHDAID VAMAKRHDIRUP LQQ) $ GRRXIK VKEWBRMICEHH WP D EHGHIYHGIURP \KH
GVFRYHY R DP DNVRUP LGH.DT HG G-SRIWGR DAKUIGRHFOQ EHILYHQWDAP LCH DY Z L@EHAVFRYHHGLOVK | LALHATXDQIMY DQG I WIGHAR MV, FRP P HIADORSHIMRQ/RADY
IXQBYUTXUUHG | RUGHYHESP HQVDQEHRAEGHE RQDWP HY EDVY (WP DMVR BAHYHY P LGHIDOG-BRUW DG SURGANRQFRWFDQDOR EHO HRMGE. \KAK | CRRLYDY
HOMURGP HQBCEHP LW U-I XORQYDQG UHNXLHP HON Z HDMHU HOYLLRGP HQUBO CRRLY XQ RIHHQ\WMAK QDDA LEXAHY XQAKOCRUXCH SHAMGJHRBILFDO RUP DIRQ/ DG
Z RINIQMUXSIRY/ , QUEAWRY WHIUGHR RHXAWP DM P ICGHSP D GlIHIIURP \WDACQAFDAGE! GUAIQY) WXV 6KRYAMP | CRRLY UMY \R UAHYH/ \IXAK DAKHQHGIRU
REH® GYHERSP HYR RIHERAHVRUWHSIRAHAQ) R G RUG!H HHQAWIGY P D DORKDYHOQDGYHYHH | HAARQP LQQ) RSHIDARQ/DOGROWHUAKXOVR RSHIDNRY/ 0 DMIDD
FKOQHVIQRIHUAHYHY JUDGH WHSSIQ) UDARYRUUBHFRYHY (DM/P D O HAAKHHRGRP LF YICHMIVR DY SRRV

129$67$5,6$1 (; 3/25%$7,21 67$3* ( &203%1< $1' 7+(5( ,612 $6685$18&( 7+$7$ &200 (5&$//<9,$% (' (326,725 5(6(59(
(;,67621$1<3523(57,(6)25: +,&+ 129$67$5 +$6 250 ,* +72%$,1 $1 ,17(5(67

1 RYDABULY DQH SERIMRQWIIHFRP SO0 DQGFDQRAEH FHUSIQWDADFRP P HIADD YICEGIG-ERMRLE UAHYH™ H IMVRQDD SURSHWAVI RUZ KIFK 1 RYDBURXUMO®
KDVRUP D' KDYHDQLOQMBMAT KHH RUH GHMP LDIRQR WHH IMMFHR DUAHYHG-BHIB/ROCESURSUDMDQG\K | LAHW STRIDARQZ RIN DQG\KHHYODDMRQR GI00
HRQRP LF DQGHYLURGP HOOI CRRLY |, | 1 RYDWEUI DOY\R | LQGDARP P HADED YIIEGIG-SRIVROI) R IWSURSHINWY W1 LDA DOFRQBUMRQ DG UAKXOVR RSHIDINRQ/Z LOEH
P DALIDED COHYHD O HAMG

$Q SRMNOGHYHESP HOIGGSIRGAENROR 1 RYDUILVH STRUDARQ SURSHW/G-BHIB/XSROWHUAXWR H SERIDMRQSURIUP VVOQG RU HDELOW \WMGEHYDG\RH
UHFRP P HIEDIRVR GXO® TXO LHGHILGHHY DG IHRBIMV 6XAK SURIUZP VUHTXUH\KEWBQMCOGAMRIO XQB/ $ Q- GRMROWR | XWKHUH SDQG1 RYDABLVRSHIDARQ/RQ\WWHH
H SEUDNRQ SURSHINAYLY DQNASDMG\R LOYRYHFROUGHDMRQ DG HYDODIROR \VHYH.IOLI QULFDONVTRRYIGFOGQ) EXWRAP MAMG\R

R FRWR EUQILQ) HFK SIRSHW LOR SIRGAIRY LFOAQ) H SRIDIRY Z RN SUSODNRY R SRGAURY | HDELAW \MGEH DG FROMKAMRY R SURSAIR)
[aztoV%Y,




R D/DOEOV DGFRWWR [LCDHQ

R RYRQ FRIVR SIRGAIRD

R P DNHABUFHY | RAKHP LGHDY\R EHSIRGRHG
R HYURP HABCHRP SIOAHUH XOWIRY/ DG UARDQNV DG

R SROWDORTP DAMDQG RUIRYH.GP HABCUHI XOWRQ DG FRQNRO
129$67$5% %86,1(66$1" ),1$1&$/ &21' ,7,21 $5( 68%(&7 72 7+( 5,6. 6$33/ ,&$% ( 72 0,1,1* &203$1,(6* (1(5%//<

) CRRYEH RIGWHFRQURCR 1 RYDWSUP D O HRARHP DOABELOIVR [0 \KEWBGFHVAVFRYHIGI URP [0 UARXUAHSURSHWAY1 RYDABUP D CFTXUWH 0 HEDSUFHY
KDYHI ORMDMGZ LGHD LQUARHY HLY * RYHLIP HOAB-I XODARQV UG \R SUFH UR DONY DEBRZ CEGISIRSAIRQDOGLP SRWY DOGH SRWY R P LCHIYFDQOEYHYHD O HAW
1 RYDABU 7 KHHFOQEHQR FHYBQN WDAL RYDAEUZ LQEHCEGIR RAEIQDIGHHADY QFHQA/DQGSHP IWWDP D EHUTNXUHGVR O RO SRUIDIRQ GHYHBSP HOADQG
RSHIMRQ/RQDD SIRWANIW D CFTXUH DG HYLLRP HMBCFRGFHOQVCERWP 1QQ) LQIHHIICAROMHWR EHDM.I QI LFDQWAKDEBQI HI RUDTP LQQ) FRP SDQHY

129$67$5: /1 % 68%(&7 72 23(5%$7,1* +$=$5' 6 &203(7,7,21$1" ' 2: 1: $5' 35,&( )/ 8&78$7,21 : +,&+ 0$<$' 9(56(/<
$))(&7129$67$5%),1$1&,$/ &21' 7,21

0 LGHITH SRDIRQIQRYHVP D) UMV Z KIEK HHDDFRP ECDIRQR H SHIHFH NGRZ GG HOGG FOUH XCHYDODMRQP D RABHIEGIVR RYHIFRP H 1 RYDABLY
RSHDNRQYZ LOEH\KEMPR DEDKHKD) DLB/00G UMW QRUP DD IGAGHREORH STUDIRD GHYHESP HOADQGSURSAIRQR P HIEIF P LGHIDY \KFK D/XQUKOORIXH SHRMS
IRUP DIRQY FDYH LQVRUSRODMRY DOR Z KIFK FRXGB UAXOVOZ RINWRSSDIHY GP DIHWR SURSHWY DG SRMEGIHYILREP HRBOEP DIH 1 RYDABUGRHY QRAWDYHJIHIH DOICELOW
LQMUDFHFRYHUQ) IWRSHIDARY/ 30 P HYAR D0 QCELMNAY DY DUAKXOVRXTSKDYHDP DAUDCOGYHYHH | HAXSRO1 RYDWELVI LCDGRDOFRQAUR)

6LIQULFOQADQGLGRUDIQ) FRP SHMRQH LMVI RAKHIP WGP EHUR P LGHICIFTXMUNRRSSRMQUAY DYDDEG! $ VDUAKOR KLY FRP SHIMRQ \RP HR Z KIFK LV
Z W QUHBABEQKHGP LQQ) FRP SOQHYZ 1V \VKEWBQMICFDSCE QWY DG J UHDMU LDGADCDGGE WAKQFDOUARXURHKDR L RYDWEU 1 RYDXEUP D EHXQEGIVR CFTXLUH DMERRYH
P LQHDOSURSHWAROWMIP VIWARQUGHY CFR-B\E®!

1 RYDBEUKDY QR FRQARCRYHARH | CRMDMRQ/IQWHSUFHVR WHWRUXP DG RKHUUILHHIW P LGH DY WDAMNYH SEUCY 1RUS$ VI QU LFDQAB-FICHIQVKAK SUFHVZ RXGE
\HYHHD WHBFHWHYDDHR 1 RYDXU




129$67$5%$&7,9,7,(6: ,// % 68%(&7 72 (19,5210 (17$/ $1' 27+(5,1' 8675<5(* 8/$7,216: +,&+ &28/' +$9( $1$' 9(56(
() (&7217+(),1$1&8,$/ &21' ,7,21 2) 129$67$5

1 RYDXBU DALY DUH\NEMAAR HOYMURGP HABOUHI XDAWMRQYSURP XODMGE! JRYHIP HUAIHAHYIURP WP HVRWP H ( QYILRGP HMBDBI MR JHHID SIRIGHIRU
WAAMANRQY DG SURUEMRQVROVELEY UHBDAVRUHP MMRQVR YOURXVAXEWIFHY SURGAHG LODARADIRQ Z 1\ FHYSIQP LQQY LGN RSHIDIRYY Z KLFK Z RXGE KON
HOMURGP HQBCBROMMRY $ EHIFK R \KFK GIMDIROP D BAXONOLP SRUMROR | LGH/DOGSHIDEMY , QUBAMRY AHMHIQWSH/R RSHIDNRQ/UHNXLHWH\KEP IMIRQDQG
DSSIRYDCR HYLRGP HQBOLP SCRADAHAP HON ( QYLLRGP HOBOBIMIMRQLY HYRIQ) LODP DOHIZ KIFK P HIQ MMM MBQEDLB/ 00G HY RUHP HIM LGHY DG SHIGWY | RUGRD
FRP SIDQFHDUHP RIMVMQIHOV, QOGAMWRQ\RH MY @F V \WHHFOQEHQHZ |HHIDWEM RUGFDODZ VEDQQQ) UAWRNY R LQ) P LQQ) DRV SOQRHSE \KH

1 RYDXIU

( QLRGP HQECDXHAP HOVR SURSRHG SURVIRVFDLY  DKHIKWIHGGHIUHHR BASRQUELAN | RUFRP SDQHVDQGAURRY RILFHYDQGHP SB HY/ 7KHFRWR
FRP SIDQFHZ LW FKOQIHVIQIRYHIP HQBOUH XOMNRQY FRXS KDYH DR DGYHYHH | HRARQWWHI LQDGRLDCARQAWMROR 1 RYDXIU

7KHRSHDIR)/R 1 RYDWIU LGFOAQ) H SBUDMRQ DG GHYHERSP HRIYANA DOG ARP P HFHP HAR SURGAIRQRQLIW SURSHIA/ UHNXULHSHIP LW URP. YDURXV| HHID
WM SURYLGADCDQG GFD0) RYH.GP HMBCDAKRUIMAY DG \KAK RSHDMRQY DHOQG Z LAEHIRYHOHGE. @7 VOQGUHXDMRYVIRHOQ) SIRGHANY GHYHBSP HWP 1QQ)
SIRGAIRY H SRW \If H/ GERMBIEDLS/ RFFXSDNRICKHIIN. Z DAMAVSRD\N, LF \EWERH QG XVH HMURP HOBCEURARIRY P LGH\D HIV DQGRMHUP DWLY &RP SOQHY
HIDIH3LQWHGHYHBSP HYDGRSHDIRQR P LGH/ DG DM | CRONY/IHHIDW H SHIHFHIGRADHGFRIVDGGHD VIQSIRGANRY DG RKHMKHGVD/DUAKOR \KH
CGHG\RFRP SO Z W DSSTUFCEGIQY V HIXDIMRY/DXGSHP W

) DOUHRARP SO Z W CSSIFTEGIQY. V B XDNRYY DG SHIP WG WML HOVP D BAXOVQHI RIAHP HMNRIRQAMHIKQEHU LFOQQ) REHYIMKHGE, B XDRY
RUMGADIDAKRUIMA/FDXMCQ) RSHIDIRQAR FFDHRUEHPXBIGE DQGP D LGFOGHFRUHARYHP HKUA/UATXULIQY FOBAICH SHIGUMUY [QABEDNRQR  DEAWREDCHIXSP HVRU
WP HADCCANRYY 30MA/HYDIHGLQP 1QQ) RSHIDARQY/P D EHUHNXLHG\R FRP SHODMWWRHKI | HIQ) GWRUGP DJHE! BDRQR \WHP LQQ) CRMWYDQGP D KDYHAYICRU
FUP LGDO LQHVRUSHIGMY P SRHG I RUYIRIMRQY/R - DSSTFCEGI QY. VRUBH XDNRQY/ DG LQSOMFX@U HYURGP HQEDDY V

129$67$5: ,// 5(/<21 6(7+*58( $1' &(57$,127+(5.(<,1',9,' 8$/6$1' 7+(/2662) 05 *5$( 25$1<2) 7+(6( 27+(5. (<
,1',9, 8$/6: 28/ +$9( $1$' 9(56( ()) (&7 21 129$67$5

1 RYDABUV\XFAANZ LOG-BHIG XSRQ6HN* (THDQGAHYSQRKHUNA P HP EHYR \WHP DQJHP HQWMP 0 U* UHVNGRZ GGIHR \WHQEBDUSRZ HAQBMY KLY
HERNR N FRQEFVZ MMOQWDAQGMY DOGLQJIRYHIP HWIGE LQSDMAXOU KIVH SHUYHLQWHSRAQIIDAHR WRUXP DvDIXHIQQEGOUBTRRLY [ FUMFIOR WH

[P SBP HQEMRQR WHSIRSHAYHEXMCHNP RAHR \WHARP EGHGFRP SO 0 U UIHDQGWHHRKHULQE YL GO DHDMI QU LEDONVTRRULQ L RYDXBUVI XUAUHI URZ \K DQG
\KFFHW 7KHBRWR WHVHYIFHR 0 U* THRAWHHRMHUNA P HP EHYR WHP DIHP HQARMP Z RX@SKDYHDP DMIDCOGYHYHH | HAARQ 1 RYDWEL 1 RYDABUGRY/RAMDHNA
P DOLQXUIFHSRIAHY/UHDIY WREHK* (THRUD) RMHUNA LGEYIGOY DG GRAQRAIQIASDMRREIQQ) D) \XFAK LOXUDGFH




5,6. )$&72565(/ $7,1* 72 7+25,80 32: (5
7+25,80 32: (5&217,18(672 (; 3(5,(1&( 6,*1,),8&$17 23(5%7,1* / 266(6

7KRUXP 3RZ HUKDY/GHYHUUHD) H3\LI QU LEDQABYHOXHY RUUHIT H3DQRSHIDAY) SUR IWBLGFHIWI RIP DIRQ [WRSHDMY FRAVKDYHH FHHEHGIWUAYHHLQHTK
TXOWU 7 KRIXP 3RZ HULGRXUHGDQHARWR D5SUR LP DMD | ROWHTXOMMIHIGHG0 DK DOGOQIASDAMVDGHARWR DABDIV WURIK \WHHIGR
1 RYDABUDQG7 KRUXP 3RZ HUDQIASDMDFRP EGHSCHARWR CBSUR LP DAMD WRAIK' HHP BHU 7KHFRP EQHGARP SO P DL QRAFHLEBIR
RAEIQRUP DQEQI) GYHR WHXHY || WHARP ELGHSFRP SDQ LY XQUAAHWM XAQWHHH | RW WP D GHYHUDFKLEYHSUR ML

7+25,80 32: (5%/,0,7(' 23(5$7,1* +,6725<0%. (6,7',)),&8/7)25<28 72 -8' *( ,7635263( &76

7KRUIXP 3RZ HIVDGHYHBSP HQEDWHARP SOQ , W XHOGHWLI QSDMIVDQG\WAKQRBI\ KDYHQHYHUEHHD UHBAHG\R SUIRNH DQG WD/ RAFHYHS Q. LR DIWVRU

DBV UAYHH <RXWKRXGFRMGHUID SXADHR 1 RYDABIVKIUA/IQ@IKWR WHUMY H SHOHYDQGSUREGP VI BIXH® HFRXQMIGE: DIFRP SIQHVIQWHHI® WEIH/R
FRUSRUIDMGHYHESP HQV

7+25,80 32: (5%6/,48," ,7<$1' &$3,78/ 5(6285&(6$5( 81&(57$,1

) RAWH\E HYHP RQN SHIRGHIEQ)  HHP BHU 7KRIXP 3RZ HKDGDQRSHDIY RWR $W HHP BHU 7KRIXP 3RZ HKOGDZ RINQ)
FOBABOGH LHVWR " XUQY WHSHIRG I URP -X® WURIKO D 1 RYDABUUDNVHG DSSUR LP DMD LQSUYDMSDA-P HYMIQLAMRY, : KB
P DEIHP HW SHAMWDAKHHSUIRHHDY Z LOEH\K | LAHWR P HIARHGHB/R \WHARP EL.GHGFRP SDQHYI RUDMBDWARHCH W P RQIKY \WHFRP EG-GFRP SI) PD GHGWR
(DIVHDCAWRDOCSACE, ZD R DQRIHIQI R HNXW HRXUMAY DORTHIQ) R GEVWHRUMEY RUB\ RAEIQQY [LCDGAQ) WURXIK DEDQN RURKHUHQIW |, | \KHFRP BIGHG
FRP S0 (HB/AR RARIQDEAMR IO LQGAQ) KK ILQGAQ) P D QRAEHDYDIOEGIRUHFRP ELQHGARP SI) P D (RWEHCEGIR RABQWDWLCDCALQ) ROWLP VOFFR-BIEGIWR W
, | DEAMRDO XQBY DUHUINVAGWWURXI K WHLMKDGFHR - HIXW FRXUMEY \RHIHP D EHDMI QU LEDOAAOMRQIQWHYDOHR WHARP ELGHEFRP SO VRANBAQ) FRP P ROVBFN




7+25,80 32: (5%B)8(/ "' (6,*16+$9( 1(9(5% (1 7(67(' ,1$1 (; ,67,1* &200 (5&%$/ 5($&725%1" $&78%/ )8(/ 3(5)250 $1&(
$6: (//$67+(: J//,1*1(662) &0 0 (5&%/ 5($&72523(5$7256$1' )8(/ )$%6,&$725672$' 237$1(: )8(/ ' (6,1 ,681&(57$,1

1 XFBDUSRZ HIUAHDUAK DG GHYHBSP HQWVQE LI QU LFDQAMKQRBILFDOUAN 1 HZ GAMIQYP XWEHI CEUFDAG WAMG DQG QFHQHG EH RUHP DUNHARSSRIMQWA/ Z LOD
H LA KRIXP 3RZ HIW1 XHOGAWLI Q/ CUHVIMILQ\WH UAHDURK DG GHYHESP HYWUEI HDQG Z KLGLLDADAROWALY LQDWIMBTRRULQS XD Z KIFK P LP LEAKHRSHIDMY
FKOCAMIMIPVR DQCRXDCARP P HIADOU AR DQG\KHIP DOK\ GUXAE H SHUP HQVKDYHEHHDRQIRQY [ RAVAYHIDO, HILY WHIXHOMAKGRE)\ M\ HAR EH\WARMGLQDQH LY
FRP P HIADOUIRRU 7 KRUXP 3RZ HUZ LOCRAEHAHMEQCERARHIEMY R \WHI XHOWEIQAR SHIRP LQIRNMICFRP P HADCURRY XQMIWW CEGIVR FRP P HIADT) HIWIXHD
GMIQ/ , VZ LODOR KDYHVR HABEDK DUHDMRQKLS Z 1\ DI XHO CEUFDRUMR CRMOD SURGFHIXHDMQ) IWGHIQY || \WH7 KRIXP 3RZ HJIXHOGALIQVGR QRAGHURP D/
DQUASDMGLQFRP P HIADOOH 7KRUXP 3RZ HUZ LACRAMDT] HUAYHDMY I URP WHOFHMQ) RURKHUXVHR IWIXHDGALIQY , QOEAWRY WHHDUHVAYH DOMKQFDOFKDEBI HY/
LQRYHGLQFRP P HAD LQ WRUXP EDHGIXHY 6RP HR \WHWRKQEDORKDEBIHY/Z WK 7 KRUXP 3RZ HIVWAKGRBI\ (GHONIHGE, WHH SHWDAKH. XUKDRY , QUM

: R KRX\H DG, QMIDIRDCS \BP IE ( GHI\ $JHR  LGFOCH

R ) XHOI CEUFDARY 7 KHUHIMYHD KLIK P HIMY SROAR WRUXP R LGHZ LEUATXLUA | XHDSHIBAP DA CRMUQY \WKQTXH/ WDADLH QL HBDAURP WRH FXUHQ®
XVHGI RUXIDQXP SHIBWV

R ) XHOI CEUFDIRY 7KRUXP 3RZ HIV I XHOURG GALIQY DUH JUDAUWDD P HMY () FRP SDUHG R FROMHOMRID0S XWIDQ | XHOURG/WDADH P HMUBQY 7KH
GYHIRG/Z LOMTXUHE Q. HIXSP HQWIQGH SHIHFHP INGQ) GQIHH WMRYY

R ) XHOGAIQ 7KRIXP 3RZ HIV2 \HHG DG EDQNHN I XHIDWHP E® G-I QKDY D GAEFKTEGI FHIABCEDWZ KLFK LY CRAQ FROMNRID XHOGHMIQ/

R) XHOGAMIQ 7KRIXP 3RZ HIV IXHOGALIQ LFOGY SOMRLP [ LFRQXP I XHDURGY Z KIFK Z LODRSHIDM LQ D \ROE®! ERIRD HMURP HOW & XUHAGTRRU
RSHIDAY H SHIHFFHLYZ MIXUDQXP | LWFRQXP 1 XHIQDERIRQ | UHHMLRGP HQW

R ) XHOXWH 7KRUIXP 3RZHYVIXHOVH SHAMG\R BEHFDSCEBIR SURGAQ) P RHILIYZ DMED VSHWQR [ XHOKDQ LY D7 Ho B PAUHONHRRUCHHQHY \R W
JOQIXQHREFP LIF EHH W UHRARURSHDRY Z LOKDYHW IHAH XOMY  DESURYDD

R ) XHDOH 7KRIXP 3RZ HIVIXHOOHH SHAMG\R SRGFHHHI\ HRERP LFDD IRUXS\R | HOWLQWHUTRRUFRUH & XUHONXHOG-P ROMDM/\KHFDEAQ) FIQ
WP DQFRURMRQ I BHIRUXS VR \ HILY 7HAMY LV QHHEHGWR SURYHFRURRQ UAMBGRH I RARHERQ HUBMGHFHWP H

R ) XHOUSURFHMQ) 7KH,$ ($ KDVIGQNHGDOQ® BHUR Z D VWDABBUIRFHMQ) \SHOWKRUIXP | XHOZ LU \MKQREBILEY G HIONVURP H MY XUDQXP
IXHOUWBUIRHWQ) O DQDIHP HAY PXUMHOAP DUNAMY SOQY GR CRADKKP H RUGHBHIG RQWH CELOW \R UHSURAHW DQG UHR FBINGHQANXHD 0 DDIHP HQAH SHRAW
\SHOARRIXP | XHZ [@IRIQR G \WP WRIDIH 7 KWVLVAXUHYS 6 * RYHCP HOABRIR




7+25,80 32: (5%)8(/ ' (616" ,))(5)520 )8(/6&855(17/</,&(16(' $1' 86(' %< &200 (5&%$/ 18&/ ($532: (53/$176 $6$
5(68/7 7+( /,&(16,1* $1' $33529$/ 352&(66)25 7+25,80 32: (5%B)8(/60$<% ' (/$<(' $1' 0$' ( 025( &267/< $1' ,1' 8675<
$&&(37$1&( 2) 7+25,80 32: (5%5)8(/60 $< % +$0 3(5("

7KRIXP 3RZ HWVIXHOGALIQVGL HMIQILFDQ® LOVRP HDSHRWIURP \WHI XHODFHQHGDOGXVHGWRED. B FRP P HIADCQFGIUSRZ HUSTIQN 6RP HR \WHAL HIHFHY
EHEHD7KRIXP 3RZ HIVIXHY DOGWRHPXUWH® XVHGLGFOGH

R XVHR \WRUIXP LOMOGR RQD XUDQXP
R KLIKHUXUDQXP HQUFKP HABYHD

R \HHG DG EQQNANVXHIDMHP EO GALIQLIQMIUDMY WRIXP DGXIDQXP

R KUK EXQ XS GYHYR XUIQXP

R XVHR P HBOF VHHGURG/

R GQIHMUAGHFHWP HR \WHEDONHAQWH U TRRU OQG

R WHOEOV R 7KRUXP 3RZ HV IXHYWR GVGRHR  UHTRRUJUDEH SOMRQXP DG RUZ HISRQY JUDEH SOMRXP  WURKIK WHXHR DQ IXHDGHLIQ DG IO
URRYARDADYHQHYHUXVHG SOMRQXP  BHDUQ) | UAK | XHY

7KAHAL HHFH/Z LOINHD AXOMOP RHSIRRYIHGO0GH \WLYHUYLHE B\ WHS 6 1 XFBOUS HIXDRY &RP P MIRQDUGRAHUQFEBGLUIFHMQ) DANRIMA/DQG
PR HY $ OR WHOQEBDULQGAMY P D EHKHAMIQAR\Z 1W< \R DCRAHUI XHY W QMBIRUGRKIMRY Rl \KFRHM XCFRP P HRDOXVHEHDAHR \WHQHHG | RUDBAWRID

HILQHHIQ) DGWANY Z W QR IXDIQMHR \XFRHWY/ DY Z HODV LQYRXRUUB-OABFHWR LOYHWRQDQH. WRKQRBI\ Z KHQ YICE®IH MY \WRKQREJ LHY DUH DYDLOE®

7+25,80 32: (5%3/$1672" (9(/23,767+25,80 : ($3216*5$' ( 3/8721,80 ' ,6326,1* )8(/ $5( ' (3(1' (17832186
*29(510(17)81" ,1* $1' 6833257 : ,7+287 68&+ 6833257 7+25,80 32: (5,681/,. (/<72 % $% ( 72 6(59( 7+,60$5. (7

7KRIXP 3RZ HIVEXMQHNP RG-CDGG\GHA LFDD IWWRIXP Z HOSRQV JUDCHSOMRXP GMVSRIQY I XHIGAMIQLYKLIK® G-BHIGHXSRO8 6 DOGSHKCEVRMU
JRYHIP HOVXQAQ) DG IFA-BMBFHDVD\WKQRRY\ CESURSUDM\R HIP LCDMS 6 DOG5 XWDQMFRNSLBYR \KSOVZ HIBRQY JUIGHSOWLXP 0 DEDIHP HAEHIHYHAKDN
SDMASDIRQLOWLY P XAVELARQ GRIBUP DUNHAY DFUMFDCHBP HOAQIWEXMGHWP RGHIQ |, QWHSDWVT KRUXP 3RZ HUKDYI CFHG WMMBGRHI URP \RP HR | LFHV/Z LMQWHS 6
" HEDWHOAR (QHU\ ' 2( \WDAXSSRWWRKHUDSMEDIYHSOWXP AVERIQ WRKGREJ\  SOMAXTLD P L[ HSSOMXP XUIXP R IGH 0 2;  IXHDGMIQ/ 7KRIXP 3RZHU
KDASHWDMIQI LFDQATP RXQR | XQBARJOQFRP P HIADCOOGP DNANFAHBIEAH! RUWI XHOGAMIQY 2 YHAKH@ME R\ HLY7 KRUXP 3RZ HKDASHIAZESUR 1P DAD
QWHDIJW-IDM (FOGQ) ERK FDK DQG\KHI CLUP DIHAYDOHR  HNXAW FARP SHODINRY ROWLLE SOV VHYLFHSURVCHY LQFRIGHAR)Z LK WHHEER, 1Q) HIRW
7KRIXP 3RZ HUH SHRMR\SHIGMIQULEDD® P RMP R SHA HOWDQWWKDYLOWHSDWRYHMWHGH VWKUHH\ HOLYWRQWHAHH | RIWVR JDQTFA-BBIFH 7 KHAHHIRWP D GRW
WAXOWQIXQAQ | RU7KRIXP 3RZ HURURYHIP HONFFFBFHR 7 KRIXP 3RZ HIMWAKGREILHY | RUSOMRXP GVSRIMRORURKHUI RYHP HANXQEHG SRRV




7+25,80 32: (5' 2(6127+$9( 5*+7672$// 2) 7+( ' (6,516 352&(66(6$1' 0 (7+2' 2/2* (67+$7$5( 86(' 250 $< % 86("
2586()8/ ,1,76%86,1(66,1 7+( )8785( ,) 7+25,80 32: (5,681$% ( 72 2%/$,1 68&+ 5,* +7621 5($621$% ( 7(50 6,1 7+( )8785(
7+25,80 32: (5%$%/,7<72 (;3/2,7,76,17(//(&78%/ 3523(57<0$< % /,0,7('

" US OMQ5 DOWRZ W, LOHAG\WHWRIXP 1 XHOMFKGRE\ \WDW KRUXP 3RZ HUVGHYHBSLQ) 8 SROIRXQAQ) 7KRIXP 3RZ HUIQ " USOA\RZW. DMIQHSOOR
KLY U KWLQWHLQMIBDRNOCEURSHYY UHIM R\KEK | XHOGALIQAR 7 KRIXP 3RZ HJ7KRIXP 3RZ HAKHDI LG SDMIATSSTIFDNRQVLOWWHS QUG 6\BMAY DG RMHUFRXQUHYDQG
KHSDAMWVZ HIHIMXHG DO DHKHBVRBO B\ 7KRUXP 3RZ HJ7KRUXP 3RZ HULYFXUHM® FROGANY | XHIDAP E® GRLIQZ RINLQ5 XMDWURKIK 5 X\WDQS HADUAK & HOMH
. XURDRY , QAWM DQLQG-SHIGWRQMPRNDAY FRAHD 0 LADAGZ W WHIRYHP HWR \WH5 X\WDD) HAHDARY 7KRUXP 3RZ HUGRYQRMDHD) CFHMQ) RURKH
LI KWAR CFTXULH R HAHIBEQGHLIQY P HKRERBILHY RUSURAHWHY BTXUAG | RUXHCDIMP EQHY 1 7 KRIXP 3RZ HIGHWUA/AR XU HAKFK SURFHAHYRUP HKRGRBILVIQWKH
1XMUH WP XMARB\SEQ DOFHHRURKHUUL KR XVHVKAK WRKGRBILHVI URP \WH. XUAKDIRY , QUM RURKHUHQMAKRDAKEFRQMPWR \WH. XUAKDRY , QUM |, | 7 KRUXP
3RZ HULV XTEGIVR RABQVXAK DOFHHRURKHUULI KWRQWMIP VAKDAMBH-P VAR EHU-DRIEG! WHD7 KRUXP 3RZ HUP D QRABHIEGIRI X H SEWVANLQABRNICEURSHYW DG
PD EHKIQGHHGLOWHIDIR IWSURGENDQGHYAHY

7+25,80 32: (55(/,(68321 6(7+*58( $1' 7+(/2662) 05 *58( : 28/ +$9($1$' 9(56( ())(&721 7+25,80 32: (5

7KRUIXP 3RZ HIW\XFFHWG-BHIBYXSRQBHK* UTH 0 U* UHVNGRZ GGIHR \WHQFBIUSRZ HAGRMY  KIVGHERINR N FRQERNVZ MKLQWDNQEMY DGLQ
JRYHIP HNIQG LQSOIMFX@U KIVH SHWYHIQWHSRMMICP DNV RARHFRP SO MWAKGREILHY LVAIMFDORWWHLP SBP HQBMROR 7KRUXP 3RZ HVEXMCHNVP R3-D0 U
* (IHLYONHD \R EHDMIQULFDQWVERRULQ 7 KRUXP 3RZ HIVIXMUHIURZ \K DQG\KFFHY 7 KHERWR WHVHYLFHR 0 U* (THZ RX@SKDYHDP DMUDCOGHYHH | HAWRQ7 KRIXP

3RZ HU7KRIXP 3RZ HUGRVRMDYHNA P DQLQXUDFHSRIAH/UHDMY WRE6HK* ITHRUD) RMHUNA QA YIGOY DG RV QRAIQIASDMREMIQQ) DO \KFK LOWKUIGFH

7+( 35,&( 2) )266,/ )8(/62585$1,80 0$<)$// : +,&+: 28/ 5(' 8&( 7+( ,17(5(67,1 7+25,80 )8(/ %< 5(' 8&1*
(82120 ,&$' 9$17$*(62) 87,/ ,=,1* 7+25,80 %B6(' )8(/6$1' $' 9(56(/<$)) (&7 7+( 0$5. (735263(&76)257+25,80 32: (5%)8(/
" (6,16

SRIDXUDQXP DQGFXGHROSUAHVDHPAUM® DAYHY KLIK GYHY 0 DRI HP HOAEHIHYHARHKLIK FRUNR \MHVHI XHY KD/ UAKEMG LQLGRB DHG LOMIAMNO RMHNRXURHY
R HHJ\ MK DAKRDE | SUFAH/R WDAMRDCHHI \RXURH/| DIDWHQWHGHP DOG\WDAKHFRP SO H SHAWIRARUXP EDHGIXHYP D GRWP DMIDT H $ GRBDHLO
G DG RARIXP EDHG I XHYZ RXGSGHIDAYHD O HAW KRUXP 3RZ HIVI XAMUHRSHIDA) UKV
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SXEWTQUDID DUR 7KRUXP 3RZ HIV SN CRRMNAYDHLIQS XD 7KRUXP 3RZ HIWUAHDUAK RSHIDARQY CUHVKENMAMR YDURXY SRIMFDOUMY DG
XFIBQNVICKHIONQWHFRQY R 5XWMD ,1 8 6 5 XWIDUHDMR)/GAMIR DM \WHS XWIOQIRYHIP HOWP D G-AGHR VFDIBIECFN RUAYHQ A-DHFRP SOIMD IWARRSHIDIRQ
Z AW WHS QARG 6\BIMYRQ YOURXV QM IDMRICELRVIAN LFOAQ) LOWHSOWRQXP AVSRUMRQSIRIUP DGQFBOUSRZ HMFKERR)\ GHYHERSP HYSRIUP V |, | \MVKICSSHHS
7KRIXP 3RZ HVUAHDIAK DG GHYHERSP HYBURIUP LQ5 XWIDFRXTS EHVADBEE EDAN RIANKXWERZ Q Z KLFK FRX@ KDYH DM QU LEDQADGYHYHLP SCRARQ7 KRUXP 3RZ HVCELMIV\R
H HOAMIWEXMGHVP RGHD) XUKHIP R \WHS XWIOQLOXMMAM/HI DI HGLQWH7 KRIXP 3RZ HUSIRMPNDKLIK® UHIXDMGD0G LOP D) LOXNIR DHFRQARTBGE. \WHS XWID
JRYHIP HQV7 KH5 XWIOQJIRYH.IP HWARX @S G-A.GHWDAKHQEBGDNALHMMVHI DIHELO 7 KRUXP 3RZ HVSIRWRAS XWDRAMCY | CAONAHP ST HELOWY SURMPWKRX T
EHU-BLHANGR RAHUKLIK SURIMY QDNRDCBLRWRNLOWH QFRODMARRUZ KUK FRX@ GOGWR GHD VRUKDYHVRP HRMHMI QU LEDOADGYHYHLP SCRARQ7 KRUXP 3RZ HVSLRWIRW

7+25,80 32: (56(59(67+( 188/ ($532: (5,1' 8675< : +,&+ ,6+,* +/<5(*8/$7("

7KHQEBDUSRZ HIQBMY LVDKLIK® BIXDAGLOBMY 7 KRIXP 3RZ HILQMB/AR CEHQHIWI XHOGLI QAR QRGO XHO CEWFDRLY Z KRZ RXT LOVAS \HIDKH
WRIXP EDHEQEFEBDOU XHOADAY SIRGAGXQ) 7KRIXP 3RZ HIVIQMIBRMIOSURSH IV \R QFEGOUIHHDY AR SIQHY $ @OFBOURRP SDQH/ DUH\KEVRAR \WHMUMGRNRD
R WHS QMG6\BIM/1 XFBOUS HIXDRY &RP P IWRQ RUWI RIHIQHTXLYDBON Z W UASHRAR \WHRSHIDNROR QFEGCUUCRRLY | XHCR FBH CRONY DIGKOEIY R QFGIU
P DAUDY DOGWAKGRBRILHY 7KHS 6 1 XFODOUS HIXDRY &RP P MIRQ DQGIWI RHIQHNXYDBON \KEMRNDFBOU CAONMAR FROMXQ) UiVH. DG W XONRQFRYHIQ)

P RY RKHMMQIV RSHDIRYY P DQMDFH HP HIHR SOOQQ) VHRXUMNY DOGHOYILRP HQBCDQGWNARBILICDSHAWR \WRHI CADOMY 7 KRHQFGDUBHIXDRY ERAH/P D
PRAI \K\SHIGRUYRNHRSHIDIY CFHQAYDQGLP SRHAYICEHIIOWAY| RUI OUHVR FRP SO Z 1\ CESOFCEGI QY VOGS U XOMRQAKAK DAKHS \RP LE ( GHUJ\ $ FAMKH

W XDMRY/XQEHAKK S PARMHWMIP VR \KAK CFHQAHY 3RAMAMRQDGXVHR QEBOUP DMIDY LGFOAQ) WRIXP EDHE QFEGOUN XHDZ RXT BTXUHWHOBSURYOCR \WH

8 QAMG6\BMY/1 XFBOUS HIXDRY &RP P LWRQRUWFRXQMSOW DURXQG\WHZ REE D05 Z RXG EHKEMAAMR P RARUQ) B LOMCDIRDODIHAHY

38% ,&23326,7,21 72 18&/ ($532: (5&28/" ,1&5($6(

BXFFRMXCH HRANRQR 7KRIXP 3RZ HIVEXMGHW P RGHOLY G-BHIGHAXSRQ SXETE \WSSRIWRUQFBOUSRZ HULQWWHS QMG 6\BiM/ DG RM-UFRXQUHY 1 XFOOUSRZ HJ
| CRH/VIRQ) RSSRVMRQ | URP FHMIQFRP SHIMYH I XHY LQEYLGXOY DG RUDQ] DARYY 7 KHRAPXUWHIFHR DCRKHUP VR & KHERE, OTNH QXFBDUIFAGHWRXGKDYHD

\LJQU LFDQADGYHYHH | HANRQ SXEQF RSLQRQIERVOXFBTUSRZ HUDQG\WHI DYRIEGI-IXDMAY FIP DMQHIHG\RIOMRGFHQE. QFGDMAKRRILHY 6WRY SXETE RSSRMRY
FRXG KIGEHAHFRQMKANROR G QFODUSRZ HUSOQNDQGGOG\R DQHLD VKAMGERZ QR \WHH MY QFGOUSRZ HISTION ) XUWKHIP RUH QXRBOUI XHO CEUFDARQ DG WHX\VH
R QZ QFGLUXHYIQUTRRYP XWEHOFHQHGE: \WHS QWGE\BIM/ 1 XFOOUS HIXDRY &RP P IWRQDQGHNXYDBQWRIHIQIRYHGP HMUCDAKRIMAY 7 KHOFHMQ) SIRFHY
LFOG SXEQF KHUQIVIQZ KIFK RSSRHOVR WHXVHR QAFBOUSRZ HUP LIKWEHCEGIVR FDVHWWHIMKOGAHR BTXUHGQFHOHAR EHGHD HSRUGHQHS |, QI CRAMCRH\KH
&KHORA COFBOUIFA.G-OMR Q. QRODUSRZ HUSOQMDY BHH) EXONIGE RSHIHGLOWWHS QUG E\BM/




02',),88$7,21672 (; ,67,1* 188&/ ($5)8(/ &<& ( ,1)5$6758&785( $6: (// $65($&72560 $<3529( 722 (; 7(16,9( 25 &267/<

7KHH MY QFGOUIXHIR FOILQ UDAKRMUHLY SUHERP LD EDHERQGZ. HUFKP HYWWIXP R LCHIXHY , QURGANROR WRIXP EDHGIXHOGHLIQY Z KIFK
UADUHUHIMYHD KLIKHHUAKHGXUIQXP RUSOVRQXP DVDVRXURHR UTRRYWY LQRWHH MY QAEBDUIXHIR FBIKSSD FKOQZ RXGGHHMBMAHMIQADIHAR
SURFHEXY SURFHWHYDQGHIASP HOAVHGE! H MY QRBOUI XHO CEWFDARY| CAMMNY DG QGO XHOMQSRUBNRQFRP SIQHY , QDEAWRD 7KRUXP 3RZ HIVQFGDUIXHD
GIQ/UHD RO CEUIFDARQ\WAKQRBILHADAP D BHGEL HHQNVURP \KHI CEIFDARQ\WKQTXHY/ SUAH® XM HEE\ H MY 1XHD CEUFDRLY , QSOMFX@U 7 KRUXP 3RZ HV
P HIBTE \HHG URGYP XWAEHSURGFHEXMQ) DFR H WKMRQ! CEUFDIRQ SURHWAKDAZ D/ GHYHBSHSELQS XWID 3UAH® P RUWARP P HIRDOQFGDU XHOY SIRGFHEXMQ) DSHIBW
| CEUFDIRQWAKGRI\ Z KHIE XUDQXP R LGHLY STANHGLQR P DOSHIDIMKDADH WEN-G DG VDB GLOUGHP R WEHY 7 KHFR H WAMRQ! CEUFDIRQWRKGRE)\ LOYRYH/
H WKMRQR DMQIB! SHH\RIGI XHOURG I URP DP HBEIF P DAY FRQEIQQ) XUIIXP RUSOMRLXP VHHGIXHD:  KIBIWHFR H WKVRQ! CELFDNRQ SURFHW KDY EHHQVKAFHM X@
XVHGLQS5 XWIDI RUGHDEHAR SUIRSAHRH P HMUERQ) P HBIE QERODU XHIURGY XVHGLQ QFBOUUCRRLY AKDBURSHTS XWMDQLEHEHINAY (WP XUWNEHXSI UDGHS DOGWAG\R
G-P ROANDM LW CELOW \R SIRGFHEQJHUP HIETE RS/ DSSUR IPDMD P HAMY@RQ) |RUS XWIDRO 9 (5 UTRRY \RWDW KRUXP 3RZ HVVHHG | XHOFDQ EHFRQLMAMVZ LW \KH
WIQEDGORIWR | XHORG/XVHGLQH MM FRP P HIRDOWERRLY ) X@M] HP HIBEIE | XHOURGY KDYHQRA HABHHD SURGFAHEXMQ) KLY CEUFDARQ SURFHW DOGWHHDIHR
JXODQMAWDAYGH. | CEUFDARQ\WWAKQRB\ Z L@EH\KFFHM XO

" SR PHR 7KRUXP 3RZ HVQFGBDUI XHIGAMIQVIQRH MY FRP P HADOWRAYP D BIXUHP RAILEDNRQARH MY HTXLSP HWUH XHIQ) DG XHOKOEIY
SURHEXWY DOG RMHUSURAHWHY XM HE DAV Y QFBOUSRZ HISTIQN 7 KHFRIWR \IXFK P RAI LFDARQY DHGAL LEXOWRDAHMEG © KIBIRHR 7KRUXP 3RZ HVIRIY MR
P DNHIWI XHOGHWLI QVDVARP SDNEGIDY SRAUEBIZ LK WHGAIQR H MY FRP P HADCUHRRYIQREHAMR P LQP 1] HWHH \WOADQGFRWIR P R LFDIRQAKDAP D EHUHNXULHG
7KRUXP 3RZ HUP D QRAEH CEGIVR CRUHYHARP SDIELMIV \K | LAHAR WBFHWHH WONDQGFRWR UTXUHGP RALEDNRQYHRXIK R P DNHIWGMI QHARGRP LFDO RUUTRRU

RSHDIRY/

7+25,80 32: (5% 18&/ ($5)8(/ 352&(66,6' (3(1' (17212876, ( 6833/ ,(562) 18&/ ($5$1' 27+(50$7(5,$/6

SURGRNRQR I XHIDWHP ETHYXMQ) 7 KRIXP 3RZ HYV QAL XHOARLI QY LYV G-BHIG-QARQWHLHOW R 1XHI CEUFDRYAR RBBIQVXSSTHVR \WRIXP R LGHIRWH
3 EOONAWVARP SRHUWR IWIXHDDWHP BEO GALJQ ) CEUFDRY/Z LODOR GHHG\R RBMQ P HO RUFRP SRCHQV SDMAXOWD | LWFRQXP 7 KHVHP DMUDSY DUH U XOWS DG FDQEH
Al LIPXOWR RAMQRUP D KDYHXQ DYRIEISUAQ) WPV 7KHIHOW R 1 CEUIFDRY/WR RBRIQWHHP DMIDY FRX@ KDYHDP DMUIBCOGYHYHH | HRRQ\WHUCH DA R P DINHNV
IXHOEDHGRQ7 KRUIXP 3RZ HIWVWRKCRBI\
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, QMIBAXDOSURSHMY U KWDHHYROLG) 1Q5 XWID WHIEQ) \RZ DB/LQMIDIRIORP V BMIHE (RP HIVIX® GHYHBSHS 7KRIXP 3RZ HUZ RIWFRHD Z W \KH

. XUKDRY , QAAMLOS5 XWDWR GIYHBS VRP HR LWILQMBRXOCEURSHW DOGVRVRP HR IWILQMBRXOCEURSHW WKWGHIYH RUDHOITHAMSE. 5 XWIDQLQMBRXOCEURSHW

@7V ,| WHOSSIDMRQR WHHOZ VR 7 KRUXP 3RZ H.IVIQMBRXOOSURSHYY UKW SURYHYLCDEHTXDM WHRIVWP D QRABHICEGIVR | XE DYOCINHD R IWIQMBRXOOSURSHW
DOGIWBMQHNP RHP D \WHH RIHEHIP SH3G

5,6. 65(/$7(" 72 7+( 2: 1(56+,32) 129$67$5 6728&.

7+(5( 0$< 9% 92/$7,/,7<,1 7+( 129$67$5 672& 35,&( : +,&+ &28/' 1(*$7,9(/<$))(&7,19(670 (176 $1' 672& +2/' (56
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7KHP DOH/BUFHR 1 RYDABLVARP P RQWRANP D | OCRMDM\LI QI LFDQ® [QUASRQHRDQ® EHUR 1CRRLY \RP HR Z KIFK DHEH RGGIWFRQUROLGFOGQ)
R TXOWO YOUDIRY/IQRSHIDI) IAKV
R FKOQIHVIQI LDGADCHMP DRVE, VHRXUMI/ DDOW
R FKDQIHVIQP DAHADDDMRQVR RKHMP LOURRP SDQH/

R DQRX@HP HQVE! 1 RYDIMBURUIWFRP SHYRYR Q. SIRSEWRUR I QU LFDQAMKQFDOQCRYDIRYY FROUFAW UHFHSAR  RUIDOUH\R RBEIQ JRYHIP HA
IXQAQ) RAXSSRWOFTXMNRDY DML SONGHIKLSVRUNLQAYHOMUA/

R DEAWRQVRUGEDWUH/R N SHYRQQHD

R D) GHVIDIRQY LQ GHAVDBY RULQ GAHY I URP BYHY H SHARG B! VHRXUMEY DDDMV RUDD. UHBANRQ LQ SRIWFDOVKSSRWURP. GYHY H SHRMG B\ \HRXUMEY
DDOW

R IXMM\OBVR FRP P RQVRFN D06
R UAXOVR OEIOVA/R P LQQ) DQGUARXUA/DAHV

, QOBAMRY WHWEAN P DNAMDY/WHAHQ® H SHIHFHGH WHP HYRIAMIY \RDAKDYR W EHHOXQUHIMAGAR WHSHURUP DIFHR  SOMEX@UARP SDQHY 7 KHAHP DU
|ORMDIRQ/P D FDXVHWWH 1 RYDXBUMRAN SUFHWR | DO I DEBWR IWSHIRP DFH
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7KHKDHVR 1 RYDIBUFRP P RQWRIFN KDYHEHHQ OWAG DG SUGASDID TXRAGRQWH1 $6' 2 78& YoX@MDYROG %XV L RYDNBUMARXUMEY FXUHQ® WDCHRQWH
27& YXCUDYROG W DUHVEMAARWH UGBV SURP XQO DG XQGHMHGHRUMEV( [ FKOQIHS AR DVEP HIGG Z KLFK [P SRUHDEAWRIODBY SIRNH TP HOVRY
ER\HUG-DBLY\KDAHDRXUAMA/IRYHIHG B, WHHUXBVAR SHIRQYRKHADD HABEDKHS PXRP HY D056 CFRUHAWGIOHIRY  JHHID (QAVIGONZ MW DGHAZ RWIQ

H FHWR RUDQQOOQAYIGOOGRP HH FHEQ) RJ MRLQ® Z W WHINSRAHY ) RAVKAK WDQUOAMRQY \WHELR\HUGHDBUP XWAEHMIP LCHZ KHMHJ
SHYIRQAKDNTUH QRAMBEDNKHG PP HY RUDFFUHEWMG LOAARLY TXOM\ XQGHMH KB RUSXUFKDUQ) KA HEXUMEY DQG P XWAB-FH YH\RDVSHIRQIV Z UMK FRQHQAR \KH
WIQRNRQSURMR\DD! &RQHNXHQ® \KHHWXGVP D DGYHYHD HIHAMHOEON R SXURKDHYVRVHIIL RYDXBUMVHRXUMEY DG RAHZ VAHDH HFAAKHWEEQ) P DA RYDKEU
\HRXUMHY

%HFDAVHL RYDABMKOUADUHGHHP H32 SHID WRANY. WHHP D BHGLILEXOV VHI \WHP LOWHVHFRQEY WEEQ) P DUNANT KHEHPXUMEY DQG( [ FKDQIH&RP P WIRD
KDV DERSMG W XOMRYY Z KLIFK JHIHDID GHICHD? SHIQ WRAN \REHDQ HNXAUW VHRXUM \KDAKDYDP DINAMBUFH DV GH LGHELOWHUHI XDNRYY GMWAKDD SHMKDHRUZ WK
DOH HAMVHSUFHR GW\KD SHAKDUH \MEMAMR FHVEIQH FHBWRQY $ V1 RYDABUFRP P RQWEAN | DIYZ MMOQWWHGH LQWROR SHID WRAN \KHAH U XOMRQY UHTXLLHWH
GHIYHY SURARDQ WDQLRMRQLOYRLQ) 1 RYDABUFRP P RQWRAN R DUMN GVBRKUHVAKHEXGIH STIQQ) WHSHID WHAN P DUNAAIGGWH UMY DARADAGZ LW - [VFBRAKUH
LV DOR UATXUUHG\R EHP DEHIERXWARP SHODIRQSD) CEGHVR ERI \WH ELRNHUGHDBUDGGWH UH) LA BHG UHBUAHQBAYH DG PXUHATXRBIRYY | RAWHVHRXUMEY , QDBAWRY P ROND
AP HON DUHUANXUHGVR EHVHQMAVFERIQ) UAHNBUFHLG RUP DIRQI RAKHSHID \WRANY 7 KHOELMW R EIRNHUGHDBU/AR VHIIL RYDXIUFRP P RQWRAN DQG\WHIEMW R
WEANKRTEHYAR\VHIDL RYDABUFRP P ROWRAN LOWHVFRRQEDY P DNAZ RXGBEHTP WG $ VD UAXOWKHP DUNHAITXLGW | RUL RYDABUFRP P RQWHAN Z RXGS EHVHYHIHD DG
DOYHYHD O HAKG

$/$5% (1809 52) 6+$5(6: // % (/,*,% ()25)8785( 68/ ( $1' 0$<' (35(66129$67$5% 672&. 35,&(

1 RYDABUMKDUAAKDADUH HDILE®H| RUIXMUBVDBIP D KDYHDQDGYHYHH | HANRQWWHSUEHR WH1 RYDIEUVERN $ VR 0 D WHHZ HH \KIW/R

1 RYDABUFRP P RQWHAN RAMBAQ) $ VR -XQH CERW P IAROWIMVR 1 RYDIEUFRP P RQWRN Z HIHI UHHD \WDEEBHZ LNRXWXEWEQMIO MMANRORWH

UADXLUP HOAR | XMUH U MADARQ XQEHLMHE HEXUMMY/S PA7 KHUP DQE-UR WH1 RYDWSURAMEREQ) KDWY P RWR Z KIFK DUHKHBE! 1 RYDMIVR | LFHY GUHRRY DG

JUDMMOD  WRANKRTHY PD EH\RGZ MRS MMMROXEEHMHH HP SIRQIURP UIMDIROSUIRIGGE 5XB  XQEHMHGEHRUMEVS PV, QDGAWR) D/R 0 DK
DQOGAMRID \KOUA/Z HHVKEMPAR RANBOEQ) ROWRQVRUZ DUV

6OBVR \XEMIQNICIP RQNVR FRP P RQWEAN RUDSHAHBWRQWDAKAK VDB FRX@ RAFXU DQG\WHH IMMIPHR RSMRQYRUZ DUTDMR SXUKDHWKDU/R FRP P RO
IREN DABUFHAKDAP D EHEHBZ, \MHWHDPXAUHOAP DUINA/BUFHR \KHFRP P RQWRAN FRXCBDEHYHD O HAAKHP DINAMBUFHR \WH 1 RYDWBUFRP P RQWRAN DG FRXGBLP SOU
1 RYDABL CELOW \R UIVHFDSAMBDRURXI K \WHVDBIR - LWHDWY VHRXUMEY
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1 RYDABUMRANKRTEHY QR RADYHWH W KVWR PP XDIRYH YR LOWHHBPRNRQR 1 RYDABUGLUHRARLY &XP XOMHYRWY LOVRP HFDHY FRX@GDBZ DP LCRIW JURXS
\R HBRADNBDWNRCH GUHRARUR \WH 1 RYDXBIUERDLG YHDXVHWHHLY QR SUIRVMIMRQI RUPXP XORYHYRWY  DP LCRIMY JURXS Z LRMEHCEGI\R HBRNQ GUHRRLY $ FRAQIO WH
KRGHY/R DP DWW R \WHWKDWHWR FRP P RQWRAN Z LOBEHEG\R HBRADOR WHP HP EHYR WH1 RYDAWERDGR GUHRARY

1 RYDAEUH HRAYHR! | LFHY DG AUHRRLY RIHKHUZ W D\P DIQP BHUR @UIHWHRNKRTHYZ L@KREDP DU R 1 RYDABUVRAMBGEQ) FRP P ROVWHFN 6LP LOUD
7KRIP 3RZ HUR I LEHY DG AWRRYD/DJIURKS \RIHKHIZ W DVP DIQP BHUR GUHWRANKREHYRZ QDP DU R 7KRUXP 3RZ HIVRXAMBIEQ) FRP P ROVIBFN $ VD
UKOWMHVH HOMNY DG LOAYLGKON Z LATEH CEGIVR FROURONHRXRRP HR WRINKRTHUYRMY LGFOXAQ) YRM/FRFHOQ) WHHBRIROR QUHRRLY WHDGRSWRORUIP HIEP HYWR
SIRMMRQVLQWH1 RYDABUFKDUMIRUE @ VDQG\WHIOSSURYCR . P HIHY DG RMHMI QI LFDQAFR SRIDMWIQUTRNRY/

D (' 2127(;3(&772" (& $5( ' ,9, (1' 6,1 7+( )25(6(($% ( )8785(

1 HWWHUL RYDABUGRU7 KRUXP 3RZ HUKDYKIMRLFDD GHFOUWGRUSDIGD) GYIGHE/ 1 RYDABUGRHVCRM SHRAKDAL RYDXBUZ L@BD GYLGHIBYLQ\KHI RIAHTE®!
1XMH 5 DXHJ 1 RYDABUSOOAR UHQMWHDQQIVIOP 1QQ) DG QFBOU XHIGYHESP HON
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7 KHIRWZ 1Q) \BEG VI R WH KIMRUFDOSHMDH@WR - 1 RYDIWBUDQG 7 KRUXP 3RZHJ

<RX \KRX@ U-DG\WHLQ RP DIRQEHBZ. DR Z 1\ 1 RYDAELVDQG7 KRUXP 3RZ HVFRQRIEDMS | LOGADOWBAP HQNLGFOXGHE HYHZ KHHIQWMY SIRSHRAMY
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YDIF DG LOWGERN SHMDH
,FOQQ) HIHAWR \WEVETXHARAN KD

([ FOQQ HIHWR \XEVHRXHWNFRN LWAXDH
3WR) RUP DYRRN YDOHSHNKDH

+ DMARUADCERRN YDOH SHAKDH

D) RUSIRIRP DERWSHADH LGFOQQ) HIHWR \KEVHMXHAKRAN IWAOGRH 1 RYDXBUV KAMRLEDOKDU/R FRP P RQWRAN RAMBOEQ) Z HHLGRDHG | RUWHDEAMRID

KDL/ IKHGLOWHSUYDMSOF-P HQAQO D DG RAKH

KDWY/ MKHGAR 7 KRUXP 3RZ HUSXOXOQARWHP HIHUDIUHP HQW

E) RUSIRIRIP DAWSHMDOH H FXAQ) HIHAAR \WEVETXHANKRAN IWAXOGFH 1 RYDABLVKIMRUEDOKDUBVR FRP P RQWRAN RAMBAQ) Z HHIGFUDHGRID B \WH
KD/ IMKHGAR 7 KRUXP  3RZ HUSXUXOQARKHP HJ HUDI UHHP HOASHALLEDED H FOGQ) \WHDGAMRDOKDWA/IMKHGE. ERK FRP SOQHVIQ\WKH

SUYDMSTR-P HQV

F %RRN9 DOHSHMDUHLYFRP SARGXVCQ) \WHDEBWKAGHTXW R 1 RYDXBUDNMNH DOV HVI ROVKEVHTXHNAYHV DG HIP LCDARQDEWR HWRXEHGLOWHXIXQWS

FRORICDAMGSIR I RP DEDDFHWKHHAD/R 0 DK \KEP LG Z LW \KLY U LADARQ AR HQW




7 KHKIWRUFDOERRN YDOHSHMDHLYFRP SAMGE. AYIAQ) WHRNRTHMHNW B, \WHQ® BHUR \KDBVR FRP P RQWRAN RAMBIEQ DAWHHIGR HIFK SHIRG
SUAHOAG

7 KHP HJHJZ |@BEHCFFRXQMS| RUDVDURYHYHP HJHJ BFCEMIT) DARQR 7 KRUXP 3RZ HJZ W 7 KRIXP 3RZ HAWHDMG D/ARHIFFRXQIY) CFTXUHJ
0$5. (735,& $1' ',9,' (1' ,1)250%$7,21

129%$67$5 1 RYDIUFRP P RQWRRN LVOXME DOGWBGHGRQWH?2 7 & YX@INDYRDG 7 KHIRTZ LQJ) \BEGIVHV I RWK \WHKLIK DG EZ. FRMQ) SHMDH\VOBY SURH/R
1 RYDAXBUFRP P RQWHFN DV UHSRWMG RQWH2 7 & Y@M Y/RDG | RIMH TXOIM® | VAOSHIRG/SUWHRMGEHBZ 7 KHTXARBINRQ/Z HHRERICHS I URP WH2 7 & YX@INQYRDG
Z HAVWN DG UH GRAQMIG-DBUSURY Z WKRXWIHRECP DN XS P DN GRZ QRURRP P IWIRQDGP D QRABHBUIAHNIRXDONDQDRANRYY

).6&$/ <($5 48%$57(5 (1" ,1* +,5+ /2:

" HPEU
6HBNP BHU
-XQH
ODUFK
" HHPEU
6HONP BHU
- XQ-|
ODUFK




2Q) HXDY WHOWXDEQ @ EHRHWHDIRXEP HYR \WHH HPMROR WHP HIFHUDIUHH-P HOMKHFBMCQJ SHAKDUHAVDBY SUFHI RUKH 1 RYDARU

FRPPROVIERNZDY  RQWH2 7& 9%X@BIMDYRIE 2 Q0 D \WHP RWN-FHVBUIFFTE®I CDM WHFBMCQ) SHMKDUHVDBY SUFHI RUKH 1 RYDWEUFRP P RQVRFNZ DV
ROWH2 7& %<@UWQYROG $ VR 0 D WHHZ HHOSSUR (PDAD  KRTGHYR UFRGR 1 RYDABUFRP P RQWRN

7+25,80 32: (5 7TKRUXP 3RZ HUFRP P RQWEAN LY QRABEIFO WIGHS DQGP DNANBUEHIQ RIP DARQMKHH RHQRADDOES!
©,9, (1' ,1)250%7,21

1 RYDABUKDY QHYHUG-ROUHG RUSOIG FDK GYLGHIG/ROIWMKDAR FRP P ROWEFN 1 RYDABUDQUIASDMWDAQ HIQQIVZ ITEHUHEIQHS | RUGHYHBSP HONGG
H SOQMRQR IWBXMCHN DG ERVRADQIASDMSD 1QJ D) FDK GYIGHIG/IQWHGHIU XM 1 RYDARVERDGR QUHRRYKDARBIGVFUIRQWR SD. FDK AYLGHIB/EDHGRY
W1 LDQADOFRGAMRY UAKOVR RSHIDMRQ FOSMIOUHTXULAP HOV FROAMFMOCRED) DARQY DG RKHUUHBYDQVDRRLY

7KRIXP 3RZ HKDVGHHUGHROBHGRUSDIG D). FDK GYIGHIG/RQIWFRP P RQWRAN DG KDVQRIQMMROR SD) LG FDK GYLGHIB/LQWHI RUAH-TEGH XM




$335209$/ 2) 7+( 0 (5* (5

7KHIRBZ QY LVDGHAUSWRQR WHP DMIDCDSHWR WHP HIHU LGFOQQ) WHP HIHUDIWHP HQA KLGA1 RYDWBUDGG 7 KRIXP 3RZ HJEHDHYH\WDARHI RTBZ L)
GHAUSWROFRYHYWHP DMIDOMP VR \WHP HIHJ WHGHAISIROP D' QRWVRQEIQDUR \WHLQ RUP DIRQWDAY/LP SRMEQAR\ RX 0 RHGHEGGLQ RP DIRQLYFROBIGHS
HYHZ KHMIQWYSIRSHRXY LFOGQ) WHOQH H/ $ FRS. R WHP HIFHUDIUH-P HOAMWAHVRIWLQS QQH $ WR\KLYSURSHRMY 1 RYDABUDQG7 KRUXP 3RZ HUHFRAUDIH\ RX\R
WDGWHP HIHUDIUHHP HQAFDUH XQ | RUDFRP SBIMGHAUSINROR \WHWP VR \KHP HJHU

YB&. *5281' 2) 7+( 0 (5*(5

7KRUXP 3RZ HUZ DVI LIWARQERAGE! 1 RYDABURQO D Z KHD6HIQO XBHDD \WHIRP HUBHFWAMY R 1 RYDWIU\MBPEKRHG6HK* UH 3UMGHNIQGE( 2
R 7KRUXP 3RZ HJ6HIQO XBHIQKDGFRIGAMED* RRIGIVIAK RQ:WRIXP  DUGKDGI RXQG\WH7 KRIXP 3RZ HUZ HE W 6HDQ0 XQBHILDDNHG6HA* UTHOERAKH
SIRGHRAHXHR WRIXP LQQFEGOUTRRLY 1 RYDKEUS HRXUAH/Z DVIQMIMMGLQIFTXUQ) P LGHDOUWKWVR SURSHWNA/ FROBIQQ) WRUIXP  LOWHEHIH \WDARRIXP Z RX@
EHX\VHG DY DQFODUHIRRU XHILQWHI XUUH FDMCQJ \WHFRP P RAW SUFHR WRUXP \R UMH DYKOGKDSSHHGZ W XUBQXP. LQWKHSDNZ KHQ WD DQ\R EHXVHGLQUTRRU
IXHY 6HIQ0 XBHIQZ DVOOR LOMAMGLOWRIXP D/DUAKIR KDYLQ) U-DG DMFGYFOIP LQ) \WDARRIXP | XHY FRXTGS WAXOVD I URZ W LQQFBOUSRZ HJ DAWRIXP | XHY
FRX@KHS P DNHUTRRYA HUDQG P RUHSURT HDARQ UAMBQAZ KIGIDBR EHQ) XVHGWR HIP LODMH LMY SOMIXP \RFNSLBY

$VWHWP HR \MLYI LIAWRQIERAR. 1 RYDWIU 7 KRIXP 3RZ HUZ DvH SHIHAQ) DANXAW \KRWITDGGEZ DAY LQ) VR UIVAWH DGAWR DOFCSMIDNHFRP SIQ. HE-G\R
IXQGIWRSHDIRY/ 2 Q-XH BHK* THVRIHAHLZ WS QB 0 XWINRY 7UDXMU  6HUWAMY R 7KRUXP 3RZ HJP HAZ W 1 RYDABUU-BUAHBAYH/6HID0 XBHLG
6WDRO DOP DV DQG6HKN 6KIY. DARH7 KRUXP 3RZ HURILFHIQ0 F HIQ 9% $ VWKHP HAMY  HORK SOV GH/AUEHG VR \WH RIHUGHEECY CERXVWH EXMGHW DG | XUUHSDOVI RU
HFKFRP SO 7 KHAVRAMRQLFFOGHEZ D VIQZ KIFK WHE R FRP SDHMIEXMGHRAYZ HIHARP SOP HQEY  MQFHG-BE P HIWR 7KRUXP 3RZ HIVQFEGDU XHY FRXGKHS
QUIYHGP DOGIRMRIXP DUY. P DMIDOR Z KIFK 1 RYDABULQMXGHG\R CFTXUHP [CHIDOWKW $ VWHHIGR WHP HAMY 7 KRUXP 3RZ HJDQG 1 RYDWBUD) UHGLO SUCASBIVR
FRRSHDMZ 1\ HIFK RMHULQWHDWDR  SURP R XVHR WRUXP Dy DQFODUNXHD 6 RROWHIIWWU 6HK* WTHZ DVR I HIHE DSRIMMRQRQWHOGYMRY EROGR 1 RYDAIU\RKHS
DGMVH1 RYDIBURQKRZ WRUXP FRXTS EHXVHELOQFRBOUUHIRRYAR DR KHS LRBDHG-P DG RAWHFRP P RAW\WRIXP  6HK* UIHDFAFBWG\WHSRMRQROL RYDWELY
DGMRY ERAGRY-XO DGUFHYHG UMMAMG\KDUVR 1 RYDIEUFRP P RQWHAN DVFRP SHQDIRQ! RUDANY DvD1 RYDIMUDGYMRY EROGP HP EHJ

7 KHILWW KRIXP 3RZ HHEROGR GUHARLY P HHINY 1QZ KIFK 1 RYDWRUJZ DY GMRXWHG RFFEXAUHG RQ- XCH $VWDNP HIY 7KRIXP 3RZ HUIGRGGWREHILQ
FRGANY GHAQHFAHR1 RYDIW 7 KHHO\WWJ RQ1 RYHP BHU 7KRIXP 3RZ HIKHBDERDGR GUHRRLY/P HHIY DAZ KIFK 1 RYDXRUZ D/DIDQGMVXWHSG $ VKLY
PHINY WH7KRIXP 3RZHJEROGR QUARRLY I RXVHERQDSRMEBI EMCHVARP HODIRQZ W 1 RYDXIU




7KH7KRUXP 3RZ HUERDGR QURRYWHDKHGP HINIVE FRQHMFHFOORY' HHP B " HHPBU - - DG
) RO $ VWIFK \KAK P HAMY) WHSURSUHIV R DEXMQHIFRP ELCDIRQZ W 1 RYDABLZ D/AVAXWHS , QDBAMRY RQ-XCH DQG$ SUO WHERDGR
AURRYR 7KRIXP 3RZ HJP HAQSHIRQWR GV KH SRMMDCEXMGHN FRP ELCDIRQZ W 1 RYDXEU

,Q' HRHPBEU 1 RYDXMGDHG R LFHVEDFHIQWHMP HR [ IFH\VMLQO0 F HIQ 9 LWIQD Z KHH7 KRUXP 3RZ HUGDHYIWR I LIFH\SCFH

2 Q-DoAVY 6HK* UH Z KRZ DAMHQWHAKIH H HRXAYHR [ LFHUDQGDALHARUR 7KRIXP 3RZ HIDQEDQOGYNRY EROGP HP BHUR 1 RYDXIU P HAZ W 6HK
6K WH' LHARUR 6WDMLF300QQ) R 1 RYDXGU DQG$ @Q* HEDQG Z KRZ DVORANY D1 RYDKEUVLOYHAR HONEDONHUS VWKDAP HHIY 0 HMY * UH 6K DQG* HEDQG
GHRIDAGWHSUCASIOMP VR DEXMGHVARP ELCDIROR 7KRUXP 3RZ HUDQG1 RYDMILU/ DMMDAED 0 U* THOQG&KOUBYO HIFKDQM HOG DQGGHIYHIGROEKOD R
7KRUIXP 3RZ HJOQG1 RYDMIU UASHRAYHD DGR EQAQ) GIWUR LOMWHIALY \R\KHP HIHJ

7KHIDMU RQ) HEXDY 1 RYDAIU 73 $ FIXMUMRQ&RS DG7KRUXP 3RZ HUHQMIGLQRWWHP HIHUDIBHP HOA2 Q- XCH \WHSDMWY P HOG-G\RH
P HJHUDI UHP HQAQR GHAR UH GRARHH CRAEMUBMRQR WHP HIHUFRQIGHDIRQLP RY WH7 KRUXP 3RZ HAMRANKRTEHY ROWRQKRTEHY DG Z DUBQMKRTHY

7+25,80 32: (5%5($6216)257+( 0 (5* (5

7KH7KRUXP 3RZ HUERDGR GUHRRLYXAP DMD FRIFOGHG\WDKH L RYDABUSURSRVIDKRXS EHIFR-SWWS DQG UHARP P HOGHG\WDMH\WRANKREHY CSSURYHWH
SURSRVDD DG \WDAIQH FKOQIHUDAR WD/ LAOUHAXOVMQWKH7 KRIXP 3RZ HMBRNKRTHY DHRQ Z W ROWRQ DG Z DUDQKRTHYZ KR Z LE@UHFHYH1 RYDABLUFRP P RQWRAN DAKH
FRMQ LQH FKOQIHI RUVKFK RSIRQYDQGZ DUIQN RZ QQJ DSSUR LP DMD R WHFRP BQHGARP S0 EH RIHWHAOMRQUAKAIY |URP FHIBQ1 RYDXEUI XQEIMQ)
CRAMMEY  LOWHDIJWH DM LVI UM DOGLOWHERMQMAWR 7 KRIXP 3RZ HUDQGIWMBNGRTHY 7 KV FRFOMRQZ DVEDHGRQDQ®P EHUR ITRRWLGFOGQ) Z WRAW
P \BIRQ \KHI RTBZ LY

R ) RIBZ Q) \KHP HIHJ \WHFRP B.GHG FRP SDQ Z L@EH D SXEQF UERWY FRP SDQ 7 KHFRP BLGHG FRP SO Z LDEH CEGVR XVH UHD MRS VHRXUMEV AR H | HAW
DFDAMMRY/ R DAV DQG SRMED BXMCHAHY 1O WH IXMUH 7KRIXP 3RZ HUEHQ) D SXEIF FRP S0 Z LAODUAKXAMQ LGRHDHS YIMELAW 1Q WH | LQDGADC
FRP P XQW 6\BIMY DvD SXECF USRI FRP S Z LOIDOR UAKONQ P SIRHGWIQSDIHA R RSHDINRQY QG D SHFHYHG FUEEMNV DG HKORHG FRERDM
[P JHR EHQ) DSXETFD WIEHGARP SQ

R 7KRIDP 3RZ HIVH MY WRRNKRTHY Z LO@EHH IWURP KRTILQ) WH SXECFD WIGHS 1 RYDWBUMKDUAY Z WK DQLGFHDHIQWHANXAW R \WHULQMWE HONVIOQ
7KRIXP 3RZHJ

R 1 RYDABUKDGDQH MY EDHR LOMPMRDOWRANKREAY \WDAZ HHODHG LQRYHGLO1 RYDABUDG CFFREQIO KOG DUDROWR \VKSSRWL RYDWEUDGG \WH
SIRSRHE BXMCHNVFRP BLQDIRD




R 7KH 7KRIXP 3RZ HUEROG R QURRY EHIHYHY WDAMKH P HIHJ Z LGEH YIHZ HG IDYRIED B\ SUYDAM HRXAW LQHXRY DQG Z LOHKOFH \WH FRP BQHG
FRP SO0 v CELOWY \R REVBEQ SULYDM HIXWY LOYHUR HVERK GHWR \WH SIRSHRANR DSXEQF WDAQ) P DUNHABAXEY 1URP \KHP HIHUDGG | URP \KH FBHEELOM
DOG ARQSAVR 1 RYDXIUDQG LW DGYMRY LOKH LOYHWR HOAFRP P XQW |, Q1 DRV RTBZ LQ) \WH H HRXAMRQ R \KH P HIHJDIUWHP HQV7 KRUXP 3RZ HUWHFHYHG
SUYDMHDAW | LAY LOWHDIJUWIDMEP RXQAR CBSUR LP DAD IURP LQYMARLYRKHAKDD1 RYDABUARP HR ZKRP Z HHLQARGF-G\R 7 KRUXP
3RZHUB 1 RYDABUDQGLWOGYMRY , QDEAMRY MGFHIQQ) WHP HIHJDIUHP HQAVL RYDXBUKDY/UIMAGIOH FRWR P LARQLQILCDAQ) \MRKIK SUYDM
SOA-P HOVR LW HDWY VHRXUMEY 7 KLY HTXW LOYHW HOADEBZ H5 1 RYDABUVR SD R LWRAMBQECQ) QCELMNY DG \WMDUARIQ FOSMIDUARXUAH/ WDZ LaEH
DYDLOEGI\R WH FRP ELGHG FRP S DWUWHP HIHULY FRHG DQGWH 7 KRIXP 3RZ HUBRDGR  GLHRRLY EHIHYH/ WDKK | LQDGRQ) Z RX@S KDYHEHHD YHY
QLI LEXORULP SRMEBIVR RBBQKDGWHP HIHIGRAEHHDFRQM SDAMG

R $VSOWR WHWDQLAMRY 6HA * UIHZ DVVR BHFRP H&KIH ([ HAAYH2 11LFHUR 1 RYDWIU DQGH MY 1 RYDKBUP DRI HP HAZ RX@ GRAKDYH D FRQIMXQY
®DEHIKLS URBY

R 7KH7KRUIXP 3Rz HUERDGR GUHARLY EHIHYHAKDAL RYDXBLVIQMMY HQNQ7 KRIXP 3RZ HIGUIQ) WHSHIRGSHHAQ) H HXNRQR \WHP HIHUD) WP HQV
LQOQDIJWIDMIP RXQAR DSSUR LP DMD Z D/DFRFMMVIQIOR 1 RYDABLYARP P W HOWR 7 KRUXP 3RZ HIVIRIY Z KIFK Z RX@S FRQIH R \KH
RANKREHY | RIBZ 1 WHP HIHJ

R 7KHEROG R QURRY EHIHHY \WDAT KRUIXP  3RZ HIV CFFHW R FDSMIOP DUNHV Z LEDEH BHIWURGAH 7KRUXP 3RZ HJLY P HIHG Z W 1 RYDXIU D SXEQF
RP I

R 0 HJLQJ Z W DSXECF FRP S3Q PD EHDP RHHIIAHQZ D R BHRP 1Q) SXETFO WDGHG

R 1 RYDAELV U KWAR FHIBEQH SERDIROWEIHSURSHIY Q4 XHHUDQG $ XWMEIDWDAP D FRQEQWRIXP G-SRVIWDIG 1 RYDABLIV UL KWVR FHVEQ SURSHWAY
LQ$ MECP DWDAP D FRQEIQWRUXP G-SRVW RIHUUDUHIFDUK P LOH.DY DOG STMP  JURXS P HBY

7KH7KRIXP 3RZ HUEROGR GUHARYCESURYHS\WHP HIHUDQG\KHP HJI HUDI UHP HOAEDHG RQWHI RIRQ)
129$67$5% 5($6216)25 7+( 0 (5* (5

7KH1 RYDAWEROGR GUHARY Z KIFK DAKHWP HFRQUMMGR &KDUBY0 HIRKOQADG3DXC&: & DIMJ GHMP LCHG RQ) HEUXDY \KDAHP HIHJLVIDWWRDGLOQ
\KHEWNQMIWVR 1 RYDABUDQG W WRANKRGHY DG UHRP P HGHG WDAKH WRFNKRTGHY DESURYHWH SURSRVED DG KDY CESURYHG WH P HIHUDI UHP HONDQGWHP HIHUEDVHG
RQDQ®P BHR IEARY LFOGQQ) Z NKRWIP MARQ WHIRWBZ 1Q)




R 7KRIXP 3RZ HUKD/\MKQRBI\ DAL RYDXBUBEHIHYH/LY SURP MG DG 1 RYDXBUEHIHYH/\WWDAT KRIXP 3RZ HIV EXMQHN P RAHOLY \RXQG DOG \WDAT KRUXP
3RZ HKDVIRRGJIURZ \W DQGH SDOMRQSIRSHW

R 1 RYDAMUBHIHYH/\KDWHP HIHJR \WH\Z R FRP SOQHYZ LARFDMW GHILHV\KDAZ LOEHH WVWWHUWRRNKRTHY R WHFRP BECHGFRP S0

R 7KH 1 RDMUERDG R GUARY BHIHYH/ WDAKH P HJHUZ LOEH YIHZ H5 | DYRUE® B\ SUYDM DWW LOYHXRY DQG Z LOHKOGRH \WH FRP ELGHS FRP S IV
CELOW VR REEIQ SYDMHIXAW LOYHXR HQVERK GHR\WHSIRGHAWR DSXECF WDAQ) P DNHAHXANY 1URP \WWHP HIHJIDQG R \WH FUHAELOWY DOG FRQEFW
R 1 RYDABUDQG W DGYMRY LO\KH LOYHIMY HIAVFRP P XQW 6LGFHWIQQ) \WH P HIHJDIWHP HQV1 RYDMIUKDY MG IQH FHWR P LARQIQ ILCDAQ)
WURKIK SUYDM STRHP HOV R W HIDXAW VHRXUMEY 7 KLY HIDAW LQYHXR HADERZ HG 1 RYDABUVR SD R LW RAMBQEQ) (CELOWNY DOG WMDUARIQ FOSASC
UARXUAHY WDAZ L@EH DYDIOE® VR \WH FARP ELGHG FARP SO0 CAMUMH P HJHULY FERHG DG WH 1 RYDABUERDG R GLHRRLY EHIHYH/ \KDAKAK | LCDCAQ) Z RX@G
KDYHEHHQYHY QI IFXORULP SRAUEGIVR RABIQKDG\WHP HIHIGRABHHDFRQM SDMS

( NHARYHS SUO &KOPBYO0 HKBONDQG3DKCE: & DWMUHIAK UNWICHGITURP 1 RYDABUERDGR QUHARLY DQG6HK* WH 7KRP Dv* UKEP  -U DQG&RIHIXV-
0 L RHHK B-HHP HAUHARYR 1 RYDWRU

,17(5(6762) 620 ( 7+25,80 32: (52)),&(56$1" ' ,5(&7256,1 7+( 0 (5* (5

7KRUIXP 3RZ HUMRNKREHY\KRX@S EHLY. DHWDAAHVEIQH HRAHR [ LFHY DQGAWRRYR 7KRIXP 3RZ HKDYHIQMIAWIQWHP HIHAKDAP D EHGLIHMVRP RU
LQDEAWROWR WHIQMIIVR 7 KRUXP 3RZ HMBANKRTHYJHHDD 7KH7 KRIXP 3RZ HERDWGR QUHRRYZ D/IY DHR \WHIQMHAVCGHAIEHSEHBZ DOGFRMGHIHG\WHP
P RY RKHUP DY Z KHQDERSWY \KHP HIHJD) P HQNDQG UHFRP P HIG-G\WDAT KRUXP 3RZ HOMRANKREHY YRMVR CESURYHWWHP HJHUD) UHHP HOADG\R CESURYHWH
P HJHJ 7 KRHIQMBAVOUHXP P DU HSEHBZ

$332,170(172) 7+25,80 32: (5(; (&87,9( 2)),&(56 %< 129$67$5

) RTBRZ LQ) \WHH HPAUMRQR WHP HIHUDI WP HOABHA* UH \KH&KLH ( [ HRAWH2 11LFHUR 7 KRUIXP 3RZ HJ HOMMHGLOR DQHP SR P HADI UHP HAZ LW 1 RYDXEU
0 U* UHEHDP HWH&KIH ( [ HHAMH2 (1 IFHUDQG3WMGHAR 1 RYDABURQS SUO DQGKHEHCP HDAWRRUR 1 RYDWBURQS$ SUO + HKD/DOR WABGHGDOR KLY
SRUMRQ/Z WK 7 KRUXP 3RZ HJ, QDEAMRY RO$ SUO 7KRP D/* UKIP -UBHCP HDAWRRUR 1 RYDWIU DOGRO$ SUO KHEHFOP HWH&KOWP QR WHERDGR
AURRYR 1 RYDAIU Z KBIUP DQQ) DAWARUR 7KRIXP 3RZ HJ$ OR DARUSURMR\WHFBMQ) R \WHP HIHJS$ QA 0 XWKDNRY WH7 WDXBUDQGEHAMBY R 7 KRIXP
3RZ HUZ LGEHRP HWH( [ HRARYHO LFH3UMGHV , QMEDIRDOL XFBOU2 SHDMRQ/R 1 RYDAUDNGZ L@FRQMMHDVIQRIIFHUR 7KRIXP 3RZ HJ Z KIFK Z LOEHRP HDZ KR®
RZ GG\MEMADY R 1 RYDABUDAKHFBMQ)




&203(16$7,21$1' (48,7<,17(5(676

2Q) HELOW DAKH\CP H\WP H\KDAKHP HJ HIDI P HZ DVHOMHGLOR TP R \WHSDMY 1 RYDABUDQG6HK* ITHHIMMGLQR DOHP ST P HQAIWHP HW
DG DWRAN ROWNRQ DI UHHP HABXUXDQARWKHHP ST P HADI UHHP HQAVL RYDXBUKDYDIWHGEWRSD 0 U* THOQDQQMOLDY R | RUSHURP 1) \KHOAMYGHAUEHGLO
WHHP SBR P HOADIUH-P HQW, QDEAWRY 1 RYDUMIUMMHG\RO U* UTHSXOKOQARWHDI UHP HOW \KDUAVR  UAXUFRMG WRFN DG JUDQAG\RO U UTH xR
TXOM LHG WRAN ROURYY Z W DVWP R \MQ\ HOWDADQH HIVHSUFHR SHAKDH 7KHRSWRQ/YHNZ M UASHPAR R \WHVRIEOOP BHUR \KDUHVIUDQAMGROS XIXWW

DOGYHAWW  ROILKMED R HIFK P RQK WHIHWWUXQIDTRSWNRQYKDYH YHAMS 7 KH \KOUAVR ARG RN YHXAP P HADAMD RQLWKOGFHEXW
PD QRAEHQUA® RUIQEUHA® \RG WM HIHGRURKHZ MHAVSRFGR |RUDSHIRGR RH\ HIUDQG\WHUP DQQ) IRUDSHIRGR &R\ HY H F-BWRU\IBY
WDV HYRURKHUGASRMRQ/P DEHWR I TP LO P HP EHY | RUFWEAM SDQRQ) SXUBRHY RUSXUXOQMR D TXON LHE GRP HANF UHDMRQYR.GHU 7 KHVKDUA/Z LODOR EHVXEVPAR \KH
SIRMMRQ/R 5XB SRR XODMSXQEHMHEHRXUMA/S FAD U* UIHZ DVQP H3&( 2 R 1 RYDRBURQO DK WRXIK WHDI UHP HVWAG GRAINHH | HAKQICS SUO

WHEMADAL RYDAURBBQHS' 2 CCELON IQXUIFHFRYHIIH DQGWH DI UHHP HIARP LCDM/RQS SUO WHI LK DQQYHYDY R \KHEMR WHDIUHP HWBURU

VR HQMLCQY) LQR\KHHP SBR P HQADIUH-P HAZ W 1 RYDWBUO U* WTHZ D/RQ\WH1 RYDXMIUDGYMRY EROLG + HKDGUHFHYHSDVRICR \KIW/R 1 RYDABUFRP P RQ
WRAN | RUDJUHQ) \R BHRQ1 RYDABUVOGYNRY EROG 7KHH R 0 U* THRZ Q/D\RECR \KOWA/R 1 RYDAEUARP P RQWRAN DQG KHKDV ROMRQ/AR SXURKDHDD
DEAURT0 \KIW/R 1 RYDAILVRP P RQWEAN , QDGAWRY 0 U* UHRXWH® RZ QY \KOW/R 7KRIXP 3RZ HJFRP P RQWRAN DQG ROWRQAR SXUKDHDD
zeellzens) \KOW/R 7KRIXP 3RZ HUFRP P ROWRAN DM HRVHSUFH/WDQILY) [P \R 8 SROFRQAKP P DMRQR \WHP HIHJWHH7 KRUXP 3RZ HAMRXUMEVZ LOD
EHFRQ/HWMGLOR 1 RYDABUVHRXUMEY 8 SROFRQXP P DMRQR \WHP HJHJO U* UTHZ L@RZ QDVRECR \KOW/R 1 RYDAIUFRP P RQWRAN DQGKHZ L@DOR RZ QWH
RSNRQ/VR SXURKDVH DQ DEAMRID \KIUW/R 1 RYDAIUFRP P RQWRFAN\KDADUHGAAUEHG CERYH

7KRP D/* UKDP  -UKDVEHHRDGUWHRARUR 7KRIXP 3RZ HMH- X0 DGKHEHP HDGUWHARUR 1 RYDWBURQS$ SUO $ P EDWOERU* UKIP RZ QVDVRMC
R KDW/R 7KRIXP 3RZ HJFRP P RQWRFN $ P EDAMOERU* WIKCP RZ QY VKDWR 1 RYDABUFRP P RQWHRFN 8 SRQFRQXP P DIRQR WHP HJHJ$ P EDAMOCRU
* IKIP Z LORZ QDWRBCR \KDWVR 1 RYDRUARP P RQWRAN DQGKHZ LARZ QRSWRQ/\R SXUKDH \KDUVR 1 RYDARUARP P RQWRAN

$ QAN 0 XKONRY KDVEHQWH7UDKULR 7KRIXP 3RZHMGHS SUO  OQG7UDXUUDGGEHUAMY R 7KRUXP 3RZ HMGFH-XO 7KHP HIHUDI WP HQV
FRQELQYDFRBMRQVR WHFBRMQI R \KHP HJHARDABURYLGH/AKDAL RYDABUP XWHQMLQIR DQHP ST P HQADIUHHP HQAZ O U0 XVKENRY WD UHDRIE® CFFHBEGIVR
7KRUXP 3RZHJO UO XWKINRY KDVDIUHGZ W 1 RYDABAR UAHYH SHUP RQK LQFRQKANY SD P HOV | RUZ RINSHIRIP HGMGQRH) HEUOW 1 RYDXBUH SHAW
R HQMIQR DQHP ST P HNIUHP HZ O UO XWKENRY DQGOESRQMIP \RWHRILIFHR ([ HPARYHO LEH3UWAMGHOV , QMIDINRIOL XFBOU2 SHIDNRQ/DARUSUR MR WH
FRIQ) 0 U0 X\KONRY RZ QVRSINRQ/R SXUAKDHD\RECR \KOW/R 7KRIXP 3RZ HJFRP P ROWRAN 8 SRQFRQXP P DIRQR WHP HIHJ0 U0 XWKINRY Z L@RZ QDVRED
R RONRQ/\R SXUKDHWKDUVR 1 RYDABUFRP P ROWREN , QDGAWRY MA/DQNASDAG\KDAD U0 X\KENRY Z LEUHFHYH DEAMRDOHTN HEXUMEVR - 1 RYDRBUSXUXOQN
RWHHP SER P HADI UHP HWKDWHZ LCHOMULQR Z 1\ 1 RYDAEUDARUSURAR \WHFBMQ) R \WHP HIHJ
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$VR $SUO 0 HMY * UHDQG* UKIP Z KROMP HP EHYR \WHERDGR GUHARLYR 7KRUXP 3RZ HJ BHDP HP HP EHYR WHERDGR QURRYR 1 RYDAU
Z KIGIBQQ) WHUSRMRQDVP HP EHYR WHERIGR AURRYR 7KRIXP 3RZ HJ, QOEAWRY ROVKAK DM &RIHIXV- 0 LB RHEHTP HDAWRRUR 1 RYDABUDQGRY
$SUO KHEHCP H1 RYDABUV&KIH 2 SHIDIY 2 [1LFHJ 30XCR DU Z KR Z DAKH3WMGHONEKIH ([ HRAWH2 [1LFHU &KIH ) LQDQROCR [1LFHJ 7 UDAUHUDG DARRUR
WHLRDMMGH — KD/UALIGHSIURP DR \XAK SRUMRQVZ LW 1 RYDIBUDIG R BQIHKRD/OQ . SRUMRD/Z 1 1 RYDMIU &KDBVO HIFKDQVZ KRZ DARHEKIH
2 SHIDAY 2 [1LFHUDQG, QMIP &KIH ( [ HRXAWH2 11 IFHUDQGDAUHARUR 1 RYDABUKDYUALIGHS | URP DOR \KAK SRUMRDYZ W 1 RYDABUDQG QR BRIHKRD/DQ SRIMRY/Z W
1 RYDABU 6HIQ0 XBHI WHEHFUAMY R 1 RYDWSUKDY/UALIGHS I URP \KFK SRUMRQH | HRAYHO DK DGQREIHIVIQRIFUR 1 RYDAIUGHK 6K WH' LWRARU
R 6\WDAJLF 3@0QQ) R 1 RYDXIU FRQMXHAR KRT\KAK SRIMRQDQGZ LU DQLOVKAK SRMRQ| RTBZ LQJ) \KHP HIHJ

) RUQRP DARQUAIDAQ) \WHIQMHWIQWHP HIHIR 6HK* UIH DQG7KRP D/* IKIP -U Z KROHGAURRYDQGRURIFHYR ERK 1 RYDABUDQG7 KRUXP 3RZ HJ
FHWHQ\FRKHIERYHXQER, 1 7( 5( 676 2) 620 ( 7+25,80 32: (52)),&(56$1" ' ,5(&7256,1 7+( 0 (5* (5"

&RIHIXV- 0 L RHKD/EHIDAWRRUR 1 RYDWBMGRHS SUO DOGKHEHP HWH&KIH 2 SHIDICY 2 [1LFHUR 1 RYDWBURQS$ SUO 0 UO I RHRZQVD
REOR \KOWW/R 1 RYDAIUARP P RQWRN Z KIFK Z HHIMXHGE, \WH&RP SO XSRQO0 U0 LB RHVHP SR P HIZ W\KH&RP SO + RZ HrHU R \RHHWKDUY
PD RAEHQUA® RIQEIHA® \RG WM HIHGRURKHZ MHAVSRFGR |RUDSHIRGR RH\ HIUDQG\WHUP DQQ) IRUDSHIRGR &R\ H1Y H F-SWRUDBY

WDV HYRURKHUGASRMRQ/P DEHWR I TP LO P HP EHY | RUFWEAM SDQRQ) SXUBRHY RUSXUXOQMR D XD LHE GRP HANF UHDMRQYR.GHU 7 KHVKDUA/Z LODOR EHVXEVRAR \KH
SIRVMRQ/R 5XB1  SURP XODM5XQEHMHEHRXUAMAYS FW, QFRQGHANRQZ W KLVHP SE P HIZ W 1 RYDABU 0 U0 L® RHLYHN®GAR UFHYHDARP SHODMR) SCANDI HWDW
(FOGGWHIRTBZ Q) DQDQQMEDH\DIY R DWRAN RWRQ.J UDQMAR CFTXULH \KOW/R 1 RYDAMIUFRP P RQWRAN SAOBOOAMRWHL RDAU 6\RAN3@0
DO OO RHIWYHERQVR BHGHMP LGHGE,. WHERDGR GUARYR 1 RYDIEU UHP EX3HP HOVRUDDU-DRIEGIDIGGHHADY H SHOAVLGRAUHGLQARQGHANRDZ WK

0 U0 L& RHVHP SBR P HOAZ [\ 1 RYDAEU DG RXUZ HWR SOIG YCFDIRQSH HIUO U0 L RHZ LODRR EHSHIP WWGVR SOMASDMIQDIHP SR HHEHH IO/ SRIAHYDG
SURNAHYQRZ RUKHB WP DQEGQHGE. RURQEKDDR 1 RYDUEUFRP P HOXUDMZ WO U0 LB RHVSRIMRDZ 1W 1 RYDNIU 8 SRQFRQXP P DMRQR \WHP HIJHJO U0 LB RH

Z .ORZ QD\RICR \KIW/R 1 RYDAMIUFRP P RQWRAN DQGKHZ L@RZ QRSWRQVR SXUADH \KDW/R 1 RYDABUFRP P RQWRAN

/ DWY * ROP DQEHTP H1 RYDAELY 7 UDAXUHUDOGS AN &KIH ) LOOGADCR | LIFHJRQ-XCH 0 U* RUP DQRZ Q/D\RMECR UWMAME\KDAVR 1 RYDXEU
&RP P RQBEAN Z KIFK Z HHIMKHGE, 1 RYDMIUXSRQ1 RYDXILVHQA QR DFRQXANY DIUHP HWZ W0 U* RTP DR 3XWXCQARWWHFRQXANY DIUHP HAD U* RTP DD
UHFHYHVKRAUD FRP SHODIROR I RAVHIVLEHYSURMGHG\R 1 RYDWEU \KEVMRARDP [ LP XP R WDKRAWSHUAD 7 KHFRQUIPACFOGY/SD P HWRUDP IQP XP R
KRXY/SHUP RQK 7 KHFRQMPAFDQEHWMP LQDAGE! 1 RYDIBUDAIQ WP H BXVL RYDABUP XWSURYIGHDABDWY  CD VDGYDIFHZ UMK QRIFH 3XUXOQAR WHFRQXG
DIUHP HOAD U* RGP DQZ Dv.J UIQMG QRN LHE RSWRQV | RAKHSXUAKDHR DQOGAWRID \KIW/R 1 RYDADUFRP P RQURAN SXAMCOAR T RDAILY  WRFNSDD
8 SROFRQXP P DIRQR WHP HIHJ0 U* RTP DQZ LMRZ QDVRELR \KOW/R 1 RYDAIUFRP P RQWIRFN DG RSMRQV/\R SXUKDHD\RECR \KIW/R 1 RYDXIU
FRP P RQWRFN




,1'(01,),8$7,21$1" ' 2 ,1685$1&(

1 RYDABLVE ¥ VSURYIGHWDAWGUHARYDQGR | LFHY Z LOEHLQE-P QU LHGR WHI XCBWH \W/ABHIP WG XQEHAHOY VR 1 HYDED 3XXOQAR 1 HYDD* HHID
&RSRDIRQ@Y DFRERDIROP D Q3P QI\ D) R IWALHRY DGR IFHYL KHIRMEIQIRRG O DQGLQDP DUGHIZ KIFK KHUDRIE® EHIHHG\R EHIQRUCRARSSRHG\R
WHEHWQMAIVR \WHFRSRIDIRQ DQG Z W UAGHPAR DD FUP L((DOTRNRQRUSUIRHHAQ) KOG QR UDRIEGIFDVHWR EHIHYH\XAK FROGAAZ DYXQIZ 1 XO, QDEAMRY 1 RYDASU
KDVRAIGHED' LWHRARYDQG2 | LFHY, QXIDFH3RIA Z WS ,* IRUDFRHIJH@P WR P LARQDQGH FHVFRYHIVHZ W+ DR G RUDQDCAURID P LAORY

, QR CUDVLQE-P QULFDIRQ| RUCCELOMNYDIMQ) XQGHAMHEHRXUAMAY/S PP DL EHSHP WG\R GUHARY R I LFHYDOGFRARTR) SHIRQYVR \WH\P DOEXMCHN MKHJ
SXUXOQARWHI RUIRQ) SIRMRQY RURKHE [VH Z HKDYHEHHD DEYIVHG\WDAQWHRSIQROR WHBHPXUMEY DQG( [ FKDQIH&RP P WIRQVKRK LQG-P QI LFDARQLY DI DQWEXETE
SRIA DvH SUAMHGLQWHS HRXUMEVS PADQGLY WHIH RUH XQH RIFHTE®!

927(65(48,5(' )25$33529%/ 2) 7+( 0 (5* (5

| QREU RAKHP HIHAR FRH WHP HIHUP XWEHDSSURVHGE! KRGHYR DP DMUWR 7KRUXP 3RZ HIVRAMEDEQ) \KOWW/R YR WEAN 98 Z UMKQFRQHQV
@MG$ SUO KROHYR \WHUDXOMWQ®P BHUR 7KRUIXP 3RZ HIVYRICY WRAN DSSURVHGWHP HIHU 1 RIXURHI7 KRIXP 3RZ HMBRNKRTHUDRIRQLY UG \R
FRQMXP P DMWHP HJHU

7KH1 RYDABUMRRNKREHY DHQRABTXU-GR YRMROWHP HIHU + RZ HYHU RHR WHFRGEWRQARWHP HJHUWVAKDAL RYDWEUP XWAZP HG W AHWIFDMR
LCFRERIDIRQWR LFUDHWHQ®P BHUR DANRU] HG\KDWR 1 RYDABUFRP P RQUEANR DOGADYHWHQP HR 1 RYDABARE 7KRUXP 3RZHJY V@™ 1 RYDAIU
H SHAM\R RBEIQ\WHZ UMRDFRQHNR WHKRTHYR DP CVUM LOLOMIANR LWFRP P RQWRN Z KUFK LV UANXLUHGLORGHAMR H | HRXMDM\KAK FKOWWUCP HOGP HQW 1 RYDWRU
RVRNDQIASDMVRIFMY D) SUY LHYI RAKY SXERHGRUGRAY/ 1 RYDABUH SHRAR KDYHDMRRNKRTHY P HAMY) UHIY \R\KHFKDWALCP HXEP HQN 8 SRORBIQCQ) \KH
UMW Z UMD FROAHQIV 1 RYDRBUZ LOEMWMEXM QLG RIP DNRQMWEIMP HAR W MRANKRTHYARDAGAUEH/ KA FDUIMUEP HIEP HOWDQGWH UHIMG Z UMK FRQHQNV




7+( 0(5*(5%$*5((0 (17

7KHIRBRZ LQI \KP P 0 GAAUEHARHP DAMUDCBURYIMRQ/R \KHP HIHIDI WP HQADYDP HIGHG 7 KHSIRYIMRQVR \WHP HIHUD) UHHP HOADHARP STFDMG DG QRW
HDM® \XP P DU} HG 7KMXP P Y P D (RAFRQEIQDTR WHLGQ RUP DINRQ CERXWHP HHUDI UHHP HOAWKDAYLP SRUBQAR\ RX 7 KHP HI HUDIUH-P HOW DFKHG AR KLY
SIRGFMVDV/$ QH $ DIGLVIGFRERDMEE UH HHIFHIQR\KMYSUIRSHRMY DOGZ HHIFRXUDIH\ RX VR UHDGLWAILH X@ LQIWHQMHY | RUDFRP SBIMXQGEHWABNEQ) R \WHP HIHJ
DIUHP HQW

*(1(58/

2 Q) HLY 1 RYDABU 73 $ FDXOMWRQ&R S DOG7KRIXP 3RZ HUHQMHGLQRWKHP HIHUDI WP HOAVZ KIFK DVEP HIGHG SURVGHI RAWHP HIHUR 7 KRUXP
3RZHIZ W73 $ FDOMMWROERS  SXUXOQARZ KIFK 7 KRIXP 3RZ HUZ L@EHWH\KIYYLQ) FRERIDIRQIQWHP HIHJS$ I\WMARHP HIHWHRDWMR \WHVKYLYIQ) FRERIDIRQ
Z LOEHWHFHWIFDMR (FRERDIROR 73 $ FIXMUWRQ&RS DOGWHE! @F VR WHKYIYLQ) FRERDIRQZ LAEHWRHR 73 $ FOMNRQERS

,| WHP HIHULVARP SBIMG WRANKRTHY/R 7 KRUIXP 3RZ HJZ LR BRQIHKRG O LOMANQ7 KRIXP 3RZHJ7KH Z LOBHRP HVHRXUW KRGHY/R 1 RYDAMUDG
\WHUWKWZ L@EHIRYHOHSE 1 RYDXBUYVDUWFGVR LARRSRDIRQODGE @Y VDGR WH@Y VR 1 HYDED 6HH2 &RP SODYHS LIKWR + RBHYR 7KRUIXP 3RZ HI&RP P RQ
6\WAN DG 1 RYDIBUARP P RQURAN 1 RULG RUIP DINRQ CERVWKHUHDAYHUWKWR 7 KRIXP 3RZ HUDQG 1 RYDXBUVHRXUWY KRTGHY/

0(5*(5&216, (5$7,21

8 SRQFRQUXP P DNRQR \WHP HJHJ HIFK \KDHR RAMBRAQ) 7 KRUIXP 3RZ HUFRP P RQWRAN  H AHBWKDUWY DV\R Z KIFK DESUINVBOUW KWKDYHEHHQ SURSH® SHIHRMG
DGWKDWRZ GHGE 1 RYDXIU VKOEEH FRQYHMG LR \WWH UL KVWR BHFHYH VKOW/R 1 RYDAMUARP P RQWRAN

$ VDWHXOR \KHP HIHJ \WH\KDWH/R 7 KRUIXP 3RZ HJFCSMUOWRAN Z LR GRQIHUBHRAMWIME Q) Z LADXRP DD BEHFDFAH®G DG WHNMHE DG Z LARDH\RH W
DGHK KRGHUR DRHWIFDMUHBSUAHU VXA VKDUHLP P HADMD SURWAR\KHP HIHJZ LOR-DHWR KDYHDQ WKWZ W UAVSHRWR VKR FHMWLIFDM H A-B/AWKH W KVWR UHHYH
\KHKDUHVR \WH1 RYDABUARP P RQWRAN GAVRUEHG CERYH

) IIAMRDOB KDWY

1 RIUWANROR Q) WKDHR 1 RYDXBURRP P RQURAN Z LOEHIMXHG\R DY | RP HUKRGHUR 7 KRUIXP 3RZ HUFCEMUIDWRN ( DFKKRGHUR 7 KRUIXP FRP P RQWRANZ KR
Z RX@RKHZ \VHKDYHBHQHQ@G R DI LITRNRQHNXBOR RCH KBD RUP RHR DWKDHR 1 RYDWRUARP P RQWRAN Z LOUHHYHDI X@WKDHR 1 RYDWBURRP P RQMRFN DG
IIIANRCBOQMHWVR GW\KDQRHKDD R DVKDHR 1 RYDAWRMUARP P RQWRAN Z LOEHADCHHBG
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8 SROFRQMXP P DIRQR WHP HIHJ HIFK KREHUR QRO ARP SHODRY ROWRQ/RUZ DUDQVR 7 KRUXP 3RZ HAMDMDYHDQH HVHSUFHR R ZLOWHYH
IURP 1 RYDABUWHQ®P BHUR \KDR 1 RYDABUFRP P RQWRAN | RUHIFK 7 KRUXP 3RZ HMKDUHXQEH®LQ) \KFAK RONRQRUZ DUDQAD/NHWR W EHBZ

([ HRMVH3UFH 1XPEHR KDWY/

8 SRQFRQXP P DIRQR WHP HJIHJ DOLQYHAR HYZ DUIONVR 7 KRIXP 3RZ HAKDMKDYHDQH HAVASUFHR P RIHWOD DQGOOFRP SHODRY RSWRYY U DEBW
R H HAMVHSUFH Z LOEHRP HVHRXUMVH HIAVOE®H RAKAK QP EHUR WKDU/R 1 RYDWBUFRP P ROWRAN DWHKRTHUR \VKFK VHRXUMIAY Z RXS KDYH UHAHYHG KDG\KAK KRTHU
FROYHWGAXAK VHRXUMHYIQR 7 KRUIXP 3RZ HUARP P RQWRNLP P HADMD SURMRWHFBRIQ) R \KHP HIHJ

352&(' 85(6)25 (; &+$1* ( 2) 672& &(57,),&$7(6

1 RYDBLZ LHQAJLQR DQ DI P HYAZ [\ DEDON RAKWRP SIQ Z KRZ L@IRADY/H FKDQIHDIHQWRMHH FKOQIHR WHFHWWLFDAY| R H® W-SUAHIY KDU/R
7KRUIXP 3RZ HUFRP P ROWRAN | RUPHMYLEDM/UHSUHHQM) \KDU/R \KH 1 RYDABUFRP P RQWERAN MKHGLOWHP HIHJ$ VWHFBMQ) 1 RYDXILZ LQG-ERUMVZ W WHH FKOQIH
DI HQNAHMYLFDAY W-BUAVHQIY \WHQ® EHUR \KDUVR 1 RYDIEUFRP P RQVIFFN IXCEGILQWKHP HIHJ 1 RYDABUZ L@FDAVHWH( [ AKOQIHS JHQAR P DOR HIFK 7 KRUXP 3RZ HJ
WRANKREHUDARHWP HR \KHP HJHUDGIWUR \MDQWP WICDQG LQAKANRYY | RUH FKOQIHR 7 KRUXP 3RZ HWRAN FHMWLFDAR | RUPHM DR/ USRI \KDWA/R 1 RYDXEU
FRP P RQWRAN 8 SRO\KUHIGHUR DRHWIFDM\R\WHH FKOQIHDIHARIHKHUZ W DGX® H HAXMG GIKUR \MDQWP [WID\WHKRTHUZ LOEHHINBGAR UAHYHDFHWLFDM
UBUAHQMY WHQ®P BHUR \KDU/R 1 RYDNEUFRP P RQWRFN WDAKH KRCE-UKD/WH U KVHR UFHYHLIQWHP HIHJ 8 QIDNUHIEHIG HIFK FHWLEDMI RUP HO WS
7KRUIXP 3RZ HUFRP P RQWRAN Z LIEHGHP H3 O WMHP HIHAR U-BBHWRZ GHIKIS R WHQ®P BHUR \KDWW/R 1 RYDAIUARP P RQWRAN DQG00 WKWGHIYDAYHWHBR
QR Z KIFK WHQ® EHUR \WKDWWR 7KRUXP 3RZ HUFRP P ROWRAN U-BUAHOANG\RHIE, KDYHEHHDFRQMWMGLOWHP HIHU

1 RFHWLIFDMRMNAUS USUAHMY | TRARIOKDAVR 1 RYDABUFRP P RQWREN Z LOEHIMWKHBLOWHP HIHJ ( DK KRTHUR & HWLFDM/Z KR Z RXGSRKHZ VHKDYH
EHHQHQW@G\R DI IRARQHTNXCOR RIH KOD RUP RMR DVKDUHR 1 RYDXEUFRP P ROVIRAN Z LOUHFHYHDI XAOWOHR 1 RYDIBUFRP P ROWHRN DOG ! IRARDOQMIMWR G
WOQRHKOD R DWKDHR 1 RYDABUFRP P RQWRAN Z L@EHFDFHBG

8 QMOKHRHWWLFDMY DH\XUHGHIHG 7 KRIXP 3RZ HMRANKRTGHY Z LOXRNEH HONBGWR YRIMRQP DY \XEP MRG\R 1 RYDINUMBANKRGHY WO HURUGVSRHR \WWH
1 RYDAMUARP P RQWHRAN RUHFHYHAYIGHGY UL b GHFOWGE 1 RYDAW




' 5(&72562) 129$67$5$)7(5 7+( 0 (5* (5

( NHARYHS SUO &KDBYVO HIRKDNDG 3 DXC8 DWWUUALI GHG T URP WHERDGR QUHRARLY/R 1 RYDABUDQGEHKN * TH &RUHIXV- 0 LB RHDQG7 KRP D/* UIKDP
-UZHHDSSROMSDVAUHARY/R 1 RYDAJO HAHY * UH 0 1P RHDG* UKEP DHH SHAMGWR UHP DQDY/GUHARY I RBZ Q) WHFRQ) R WHP HIHJ 7 KHERDGR GLUHRRY
R 7KRIXP 3RZ HJZ LOGKDYHWH\CP HP HP BHYD/WHERDGR QUHARYR 1 RYDWIUI RTZ LQJ WHFBRMQ) R \WHP HJHJ

) RIZ 1Q) VARIWISKIFAQ RP DIRQUAINDEQ) HFKR 1 RYDXBUVGLHRRY

6(7+*58( OU*UHDH ZD/Q@PHEWH&KIH ([ HHAMWH2 [ IFHUDQG3UWMGAR 1 RYDAMURQO0 DK DGHIHARYHS SUO BHP HDAUHRU
R 1 RYDXWJ

0 U* UHIV\WH3UWMG-QMKHEKIH ( [ HAYH2 | IFHUDQGDABRRUR 7KRIXP 3RZHJO0 U* WTHKDY'SO H30QIRNYHURBILQ DUEXMCHA CRWMHVR 7 KRUXP 3RZ HJ
MCAHIWLGH-BIROLO 0 U* UHGGWHHI RIWWDAAKXEMGLO7 KRIXP 3RZ HIVSUIRVPADAKH. XUKDRY , QAMMMEHRP 1Q) RGHR \WH I LA LDQABALSLHQVI URP \KH
8 QAMG6\BM' HSOWHR (QHU\ 2 2 (7 IRUQFBOUGRY SURT HDIRY UHIAMGZ RINLQS5 XWID + HLVDP HP BHUR \WHERDGR GURRYR WHYXCDINDR WHS \RP LF
6FLHQMVDQGKDVVHYHGE DVR FKOIUR \WHS P HIFDQUOUS WRADMRQV&RP P WWHRQS WP VERNRIDOG' MOP CP HQAS VDI RP HUP HP EHUR \WHERDGR GUHARYR \WH
/ 2\ HY$ @DIFHIRY: RESEHRUM 0 U* WTHKHSHEDOYMHROWHADWG) R QFGOUH SRIWRQUROUHI XTMRQYLQ& KICD DG YHIXY DQG KHSOMASDMG LOFRQXAIANRYY/
Z MWWHIRYHP HOWR |, GEDROQFBOUSRZ HUDGZ HIERYY 2 QDSUIRERIREDLY KHU-BUAHIMG UH XVHINY Z KRZ HIHQFBOUVAHINV LOVHRXUQ) H MYMDY/IURP \WWHBRYLHA
8 QRQ 0 U* UHRBEIGHSKV%S$ |URP 94DQEHYS QYHMW PP @XGH - ' 1URP $ P HIFDDS QYHIW / / 0 1O, QMIDIRID ¥ Z IWKRRYIURP * HRIHRZ Q8 QYHMW
DGO %$ |URP * HRIHRZ Q8 QYHMW + HKDVEHHRDEP MKG\R\WWHEDWR 1 HZ <RIN &RIGHANBWDNG) RUCD DORZ LORYH

7+20$6*5$+$0 -5 $PEDAMRU UKDP DJH  BHFDP HWH, QMIP 6HFUABY DOGDAURRUR 1 RYDIIURQS SUO DOGFKOLP DOR WHERDGR
QAURRYRQS$ SUO

$ P EDAOERU* UKIP VRHR WHZ REIVGOEQ H SHWIQQFBOUQRY SURT HIDARY + HLV&KOILP DQR WHYROLGR WHS\ SUAK) XQG| RUSHIFHDQG6HRXUMW
$ P EDADGRS* UKIP KDAHYHGD/DVHIRUS 6 GSEP DAYRYHGIOWHQHRIDIROR HHY P DMULQMCDMRICOIP VARQURCDG QRO SURT HDIRQ DI WHH-P HONVRAKHSDIW
\ O LFOQAQ) WHEWDMILES WP V/ [P MIMRQ/70DV 6$/7 GWDAILES UP V5 HIAWRQ7ODN 67$57 7UDNY $ QUYDIMIFO MG $%0  7UDNV , QMP HADM1 XFODIU
YRAV ,1) 7WDNV 1 XFOOUL RQ3URIHDIRY7UDN 137  &RYMHMRICS WP HG) RIAHVIQ( XURSH &) (7 WDV DG&RP SHKHMYH7HNOOQ7WDN &7%7 ,Q
$ P EDADGRS* UKDP VHLYHGD/WHS FMY ' LHARUR WHS 6 $ WP VERWRIDXG' MIPIPHYSIJHR $& $ DGIRMYHQPROWIQ — \HYHGDAKHS MY ' HEXW
" WARY) RP WURIK KHVHLYHG D/\KHE SHALOCS FBUAHQBIYHR \WH3UMGHOAR WHS QWWGEVBIMVIRUS UP V&RQIRO 1 RQ 3URIHDMRQDGG' MIP P HOMDQGLO
KLY FOSCAW \KFFHM XT BG8 6 JRYHGP HIW I RIWVR CAKLHYH\WHSHIP DOHW \WMMRQR \WH1 37 + HOBRVHYHGIRU  \ HOWDAKRHIHHDOFRQHR $&' $ $ P EDAOERU
* IKIP Z RIN-GROWHQHIRIDIROR WHEKHP IFID HIBRQ&RYMHMRQDIGWHYURBILFID  HOERQV&RYHMRY + HADNMG\WHLP SBP HMY GIMDNRDI RAKHIAREILFDO
: HOBRQV&RQYMHQINRQ DG P DI HGWHGHIDMOSSURYDOR WHUDIYLEDINRQR \H* HIHYD3URBFRCEDGRQ) \WHXVHLQZ DUR  AKHP LFDCDQG ERBYI LAY FOSRQY + HIVODR
&KOUP DQR WHYROGR 0 H FR( GHJ\ &RERIDIRY DQRODIYGID/H SEDIRQARP S OUMWGROWHS P HIFDQEVEAN ( [ FKDQIH WRANWANHUM P EROD ; & $ P EDAOGRU
* IKDP UFHYHGODS % 1Q WP 3UCFHAQDEGD- ' 1Q  IURP + DYOUG8 QYHMW + HLVDP HP BHUR \WH. HOWMAN. WH' [MUFWR &ROP EIDDQGWH HZ <RINYDLY
DQGLVDP HP BHUR \WH&RXGACRY) RIIQS5 HIMRYY + HFKOUHG\WHE RP P IWHHRQS UP V& RQURCDGG' MOUP P QAR WHS P HUIFDQY@LE WRALDNRQ! URP
$ P EDADGRY UKIP UFHYHS\WH7 IR Z DGIRS IMMANRQLY' LSEP IR [URP * HRJIHRZ Q8 QYHUWIQ




&251(/,86- 0,/02( OUO IPRHDH BHPHDAUWRARUR 1 RYDAUURQS$ SUO DGKHZ DVECSSRQMGWHEKIH 2 SHDMY 2 [TIFHUR 1 RYDRIURQ
$SUO
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7KHP HIHDI P HOWFRQIBIQVPXNEP DY U-SUAHQBNRQY DQGZ DUDQIAVR \WHSDUWY 1 RYDABLVDQG7 3 $ FIXMUWRQY U BUAHIBIRQYDQG Z DUIQMAR 7 KRIXP
3RZ HUMDAMR [P RY RKHAMQIV

R RUDQ] DIRQ WIAQ) FRERIDMSRZ HIDGG VP LOUFR SRIDMP DY
R DAKRU] DIRQ H HRWRQ GHIYHUDQGHY RIFHELOW R \WHP HIHJDIUHP HQWV
R YDIGIWXOFHR 1 RYDABUFRP P RQWRAN
R FCBMIDAKAMUH
R OFFXUIR R 1 LQDEADDXSAP HQVDQGRAHIQ RIP DIRQ
R [BHFHR FHWMQOGYHYHRDQIHY
R [BHFHR QMDIRQGRBUHRA® QVFRHG
R [BHFHR (CELONRUFDIP VQRBUHYRAO QVRRHG
R WP HD 110 R DOWNXUG\E WMDY/
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7 KHSDWMHAR\KHP HJHIDI P HWDYHDI UHHG\R BN FHABIQ DRIRQY SURWHFBMQ) LGFOXAQ) [P RY REHAQIV \WHI RTBZ LQ)

R WH SOV Z LOXVH WHUFRP P HIADED UDREEG! H | RIW R \BNH DIDCRNRQ DQG WK GR DIWIQIV GHAHAOY - SURSH RUDGYME®! LQ RE-UVR FRQXP P DM DQG
P DNHH | HRYHWHWEQLRMRQYFROMP SOAGE WHP HIHUDIBHP HQV
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R \WH SO Z LEDILYH SURP SAZ UMKD GRIFH R WH RKM-USDMV R D) P DMIDODGHYH GHYHESP HOAFDAMQ) DEWHIFK R D) R \WHUUSUAHQEINRYY 06
Z DUDQMY

R 1 RYDABUZ LEDSUHS0UH DG | LB Z W \KH 6( & \KLY WD IVADIRQ AP HOARQ) RP 6 QG D0 [P HIGP HWRUVKSSBP HOAKHMR 1Q DEAWRO\\R D \HSODM
U RDNRQ \WBAP HONHIMCY \R VHRXUMEV AR EHMKHG LQWH P HJHUVR DHIADMYR 1 RYDAEURU7 KRUXP SURUME WH P HI HUDGG KDWY MKHG L FROGHANRD
Z I\ SUYDMSOFHP HQWVSUR MR WKHP HJHJ 7 KHSDUAY KDYH DI UHHG R XVHWHUFRP P HIADE WDRIEGIH | RIWWR KDYHVKAK U IDNRQWEMP HOVGHROUHG
HIHAHE \KH6( & DVSURP S® Dv SUIRNTEGIDWHILAQ) 7 KRIXP 3RZ HIKDY/DIWHG\R FRRSHIDMZ W 1 RYDXBULQWH SU-EDDIROR \WHH U MADIRD
DA HON Z KIFK LGFOGY [P R RKHWLQIV WHGHIYHY \R 1 RYDXMIUR \XFK DXGMS | LOGALDOWEAP HOV DV DH UG B WH WXV DG B XOMRY/R
WHB( & | RULGFOMRQLOWH U MADIRQ AP HOWV




R \XEMPARWWHWWP VDG FREGMWRQVR WHP HIHUDIUHP HQW7 KRUXP 3RZ HUKDY DI UHHG\R SURFHHG AMIH® DOGLQJIRRG I DM\R D/SURP S Dy SUIRWACEG
REIQ DIDUWATNXUHG FROHQNV PONH D) RKHUILAQIV Z W DQG JLYH DD RMHJCRIFHY R JRYHCP HOEDHQIMWY RUDD  RKHJSYXETE RUSLIYDM \KLLG SO
UWIXLUHGVR FRQXP P DM\KHP HJHU

R 1 RYDARUP XWWXUDK R 7 KRUXP 3RZ HUDOR \WHUI LOQIVR EHP DEHZ W \WH6/( & DQGOTP DMIDY\R EHP DGG\R 1 RYDAMV WRANKRTGHY DG Z LAOWRTAW
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R 1 RYDAIUZ L@XVH FRP P HIADI WDRIEG! HIRW R CP HIG FHYSQ FROMFW R Z KIFK 1 RYDXBULY D SDWV \WAK \WDAH RQD WP H3 IRUD BULFK R
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1 RYDABAR? 7KRIXP 3RZHJ \@' DGG UL P ONHRKHURKOQIHVDVP D EHP XXDID DIUHGXSROB \WHSDMA/

R 1 RYDAIMKDEKDYH REBEGHS WH Z UMK FROHR WHKREHYR DP DV LOLQMINR WWH 1 RYDXBUE RP P RQGWRAN VR WH P HIGP HONV\R WH & HWWLFDM
R ,FRERDIRQR 1 RYDAU

R DOGURARYR 1 RYDAIMDIKD/HUMIGHS URP WHUSRVWRQY D/ AUHRRLY DG WHSHIRYYGALIQDAGE, 7KRUIXP 3RZ HMDIFRP SUMAWHHONHERDGR
1 RYDAEU , QDEAURY 1 RYDABMDTKDYHI LBG QLG RIP DARQWBAP HOAKDVRP STH/Z MG XB | R \MHEHPXUMEV( [ FKDOQIHS PAR

R 6HN* (THOQGS QAH 0 XVKONRY \KDGKDYHHQMIHGLQR DQHP SBR P HOADIUH-P HWZ 1AW 1 RYDWEU

R WH\RBDQ® EHUR \KDWWVR 7KRUXP 3RZ HJFRP P RQWRAN KHGE\ GWHMY MRANKRCHY WODQRWH FHG - R \WHRAWMBEQ) WKIBWVR IWFRPPRQ
RN

R KROHYR 7KRUIXP 3RZ HJRSWRY/ DG Z DUDQN \WDAKDYH DQ H HAMA SUFH DV RUGW \KDDKDYH DIUHG W H FKOQIH \WHUVHRXUMAY | RUL RYDXEU
&RP P RQ6\RAN LQOFFRUEXFHZ W WHP HIHUDI WP HOW

R BWNXAMWESSURYDCR \WHP HIHUB 7 KRIXP 3RZ HIVUWRANKRTHY DOGERDGR GUHARLY




R UHFHSYWR WHBDHVIRP FHIMQSHYRQYDV\WHSDMWP D BHDRIED WHIXHW

R BHFHR 00 RAPUHIH HYHQMGAGQMVIRNRY | OUHVR CRARMBQURMRQMGPHWHMKHIR Z KIFK KDVKDG RULY BDRIED O\HY \R FDVHDP DMUOC
DOYHYHH | HAWI LGDGADCRURKHZ [VH ROWHBXMGHA DRVHV COELOW FROAMRD SURSHW SIRSHAVRIAKXWVR RSHIDIRQY/R WHRKHUSDWY DG

R \NH SOV \KDEIKDYHFRP SOIWGWHUUASHAYHGHAMHFHUMEZ R HIFK RIHU
$ Q@ BHUR WHHFRBWRY/KDYHDDHG. EHQ\DMILHG
$ OMODIYH3URSRDY DOG6XSHIRUSURSRDY

1 RYDABU 73 $ FDOMWRQ&R S DOG7 KRUXP 3RZ HUDHSURKLEMG XQGHHP HIHUDI P HOVURP \RIFMY CFTXAMMRQSIRSROY LFOGQ) SIRSROVIURP \WULG
SOMWA/AR CFTXUHDTRUDP DNVRUW R \KHUFCSABOWRAN RAWQR SHIFHARUP RIHR WHUBXMGHVRUDMANV B DBBWR KRZ WHWIQLRNRQP LI KWEHKRMUHG 7 KHHSURSROY
DUHUH HUHG\R LOWHP HIHUDI WP HOADV? $ GMEDAYH3URSROY | RGHR \WHSDUMAARWHP HIHUDI UHHP HOABHRH YH/ DO XQRIFAMGS G CDIYH3URSRDDKRZ HYHJ WD
SOWP D HOMILQR GVPAMRY/RUGH RIDIRQYZ 1\ UASHFVMR\KDYS G CDAYH3URSROCIGE SURYLGHIQ RUP DMRQVR WHSDINY P INGY WHXQRIFAMGS GMEDAYH3URSRICL

R WHERDGR GURRYR WHUFHYLQ) SOV GHAMP LGH/IQIRRGI DM CNMUJUHFHYIQ) \WHDGYIFHR W RXANGH® DOFRXQHD \WDATRIRQLY UHNXULHG LOR GHUI RU
WHERDGR AUHRRYR WHSDWY \R CRAQDP DOOHJARQUMMOAZ 1\ W LGADY G XQG-UCSSOIFERI @Y

R WHEROGR QURRYR WH SO FRFOGY LQ JRRG I DWW 1Q FROKEIMRY Z 1\ LW | LQOGADDDGYINRY \KDAKH $ GMIDAYH 3URSRVIDFRQOMMMY D 6 XSHIRU
3URSRIDDG

R WHSDUWV UHFHYHVI URP \WHSHYRQP DN \WH SURSRVDCDVKABEGFRQ LGHQMDDW DI UHH-P HQV

7 KHP HIHJD) UHP HQAGH LQHY3 6 XSHIRUBURSRVOD D/BR$ GMIDAYH3URSROY KIFK WHERDGR QUHARYR DSOMY R \KH P HJHUD) UHP HOAGAMIP LGHY/IQIRRGI DW

DOG O WUFRQXGRANRQ Z L\ LW LODGADCDGYMRUDQG DNMUBHAHYLQ) \WHDGYIFHR! LWRXNGH®I DOARXQUHOR EHP RUHI DYR TEGI\R\KDASDUM MBANKRTHY | URP DI LCDGADCSRQN
R YIHZ \KDQWHP HIHJDQGZ KUK LV UDREIED ONHD R EHI LCDGFHG DG RKHZ WVHFRP SBIMGZ WRAWID XQBHGHD

$ SO WDNHHYH/ DQXQRIAWSS M IDAYH3IURSRVOCP XWWARP P XQFDMWR WHRKHISDMH/1QZ UMY WHIG-IMY R WHSHYIRQP DNQJ DQ$ GMIDAYH3URSROD
DG WHWLP VOQGFRGWRYVR WHS G CDAYH3URSRVED 7 KHSDW UHFHYIQ) \KH$ GMCDRYH3 URSROCP XUWDOR NH-5 \WHRKHISDUY LG RIP HSCERAVWHWEMVR 0Q CRNRQ/

(FOAQ) DY GVRAMRYY \BNHDZ W UASHRAR 0Q$ GMIDIYH3URSRDCRUDD TP HIEP HOVRUP RAI LFDMRQAR W




, QUASRQHWWHUHHSWR DOXQRIAWG Z UMK$ GHEDRYH3URSRODLL DSOMY KDVARP STHEZ W WHUHTXUUHP HQVR \WHP HIHUD) UHP HWDQGWHERDGR
QUHARYR \WHSDW

R GHMP LGNV LQ JRRG | D WDAKHS GMCDAYH 3URSRVDOLY D 6XSHIRU3URSRID DG FRQMHY VR FROAMMAM D 6 XSHIRU3URSROODWUMING LQR CFFRXQATQ
P RALEDIRQ/SUIRSRHGE. \WHRNHUSOWY DG

R D\MJUFAHYLQ) WHIOBYIFHR LWRXNCHARXQUHKDY FRIFOGHG LQJRRG | DM WDATRIRQ LY BTXUHG LOR GHUl RAKHERDGR QUHRRLYR \WH SO UHFHYLQ) \KH
$ QMCDIYH3 URSRDOR CANQ DP DOGHUFRQAMMYZ LW IWI LGHADY G XQEHUDSSTFEGIQY

\WHQ WHERDGR QUHRARLY/R \WH SDIW \WDNHRHYHG WHS$ GMCDIRYH3URSRVOCP D CESURYH DG UHARP P HIGWH 6 XSHIRU3 URSRVOCDG LQFRQHANRQZ WK \WHEXSHIRJ
SURSRIDZ IWGIY. RUP RAI\ IWESSURYDCRUBHARP P HIEDIRQR WHP HIHJDJWHP HQWV

7HP ICDINROR WHO HIHS JUHP HONV

7KHDIUWHP HQADQGSMQR P HJHUP D EHWWMP LQDAGDAIR WP HSURMR\KHFARIQ)
R % \KHP XWOOZ UMKMQFRQHQIR \KH3DWHY
R 9% 1 RYDABURU73 $ FDXOMRQERS
R XSRQZ UMMQGRIFH\R 7 KRUXP 3RZ HAKDAIQ R \KHFRQAWRQ/KDYHQRAEHQI XOLGBGRUZ DYHERQRUSURAR 2 RAREHU

R U \WHHKD/EHQDEWK B 7KRIXP 3RZ HUR D0 U-SUAHQEINRY Z DUDQW RUFRYHIOAP DEHE! WOQWH P HIHJDIUHH-P HAZ KLFK KDV SUYHMG \WH
\DWCARQR [0 FROAMRQ \R \WH REQIDARY/ R 1 RYDABUDQGRU73 $ FXAOMMWR &RS \R HIHAAMKH FBRMQ) DOG \KFK EUHIFK KDV QRAEHHD PXUG B
7KRIXP 3RZHURUZOVHGE 1 RDMUOGG73 $ FDOMRQERS ZIMQ  BXMCHVA VO\MIDERK-UFRGEWNRO/ R FEMQ) KDYHEHHQ VDM LHG RUDM

FOSCEGIR| EHQ) \DMILHG
R Ul DQ$ GMDAH3URSRDOHING \R 7KRIXP 3RZ HKDVQRABHQUAVRMGZ DMQWMLY G0 VO \WUUHFHSWR \KFK DSURSRICE. 7KRUIXP 3RZ HJRU
R Ul 1 RYDXBUDQG RU73 $ FDAMMWRQ&RS KDYHFRP STHEZ W WHSURYIMRQVR \WHP HJHUDI UHHP HQWHIDAG) R 6 XSHIRUSURSRDY

R % 7KRIXP 3RZHJ
R XSRQZ UMMIGRIFHWR 1 RYDXBUDQG73 $ FIXMUWRQ&RS WONIQ R \WHFRQEMWRQ/KDYHQRAEHDI XOLGPGRUZ DYHSRQRUSUR R 2 RREHU

R U WHHKD/EHDEWHK B\ 1 RYDABURU73 $ FIXMMRQ&RS R O U-SUAHBINRD Z DDV RUFRYHIDQAP DEHE! LWWOQWHP HIHUDIUH-P HAZ KLFK KDY/
SUAYHOMG \WH DIV CRMRQ R [0 FRIGWRQ R WH REQIDIRQ/R 7 KRUXP 3RZ HUVR H 1 HRAAIKH FBRUQ) DOG \WAK BHIFK KDY (RABHQ UGB 1 RYDXU

DOGRUS FAMMR6XE RUZVHGE 7KRUIXP 3RZHUZIWMOQ  BXMCHNV A VO \WUDDRKHIFRQAMRYY R FBRQ) KDYH EHHQ DI LHG RUDUH FOSCEGI R
EHQ) \DMILHG




R U DD$ GMIDAH 3URSRODUHIMNGY WK 1 RYDMIUDGRUS FIXMMRQ 6XE KDV RABHD UMMRAG Z DMQ WY @) VO\WJUFHSAKHIR B 1 RYDAU
DOGRUS FIXMUWROGXE RJ

R U 7KRIXP 3RZ HKDVARP STHGZ W \KHSIRYIMRQ/R \KHP HIHJDJ UHP HQAHIY) VR D6 XSHIRUBURSRO

RY9% DQ SOW \R \WWH P HIHJDIUHP HQAML D JRYHIP HOEDDAKRUMY MAKHY DQ RE-U GHRUH RUKOQ RN/ D) RAHUCRIRQ SHP DHO® UMADLQQY)
HIRQQ) RURKHZ VHSURAEMG) \WHP HIHJDQG\KAK RGHU GHRUH XOQ) RURKHUDRANRQ\KDEKDYH EHARP HI LQDOD0G GRIESSHDIDED!

1 \WHP HIHUDIUHP HOAMMP LQDAMGE. DSDWV DVDUAKXOR \WDASDWYVFAHBBGAHR DEXSHIRUURSRDOLQ CFFR EDGRHZ LW \KHP HIHUDI UHHP HQAVRUDYDUAKXOR
DSOW RAJHWANY DODOMEDIYHSURSROZ MMQ @) VR BFHSWR VKA DEMDIYH SURSRVIDWHQ\KFK SOV \KDOEHREQIDAG\R SD. DWW LODINRQI HHR!

5(*8/$725< $33529%/ 6

1 RILOQIVOUHUTXLAG VR EHP DGHDQG QR CSURYDY DHUATXUHG\R EHREBIGHE SXUMOQAR \KH-+ DV FRIVE RAGRS QIMKWYP SURYHP HONS PR DVLP HIGG
+RZHHU DO WP HEH RUHRUDN\MAWHFRQAP P DNRQR \KHP HJHU\KH' HSDWW HAR - XWIFH \H) HGHIDO? UDGH&RP P WIRQ \WIMDARLCH VI HIH.DO\WH DQMUKMAB XDRLY
DIHAH/R YDURXVI RUHI QFRXQUIHYRUD SUYDM SHYRQ RUHMY FRXTS FKDEBII HWHP HJ HIXQEHUDQMMADY. VOQEVHN TP R RMHARQIV \R HIRQWWHP HIHURR FDOH
1 RYDABAR AYHWWNHD 1QZ KRBIRIQSOWR 7KRIXP 3RZ HURURKHJBMGHAHVFRIGAMSE 1 RYDABU YDHE RQWHLG RIP DARQDYDIOEGIVR\MH-P 1 RYDXBUDQG 7 KRUXP
3RZ HUBHIHYHWDAKHP HIHUZ L@QRWIRTDMHS QMG 6\BRY/| H3HDCRUMBAM CQMMADY

7KRUIXP 3RZ HJOQG 1 RYDAMUFRQGANRSHDMRQ/IQDQP BHUR MUMARIRYYZ KHHRAMHUBH XDRY [ LOQIVRUDSSIRYDYP D EHUHNXULHG RUDGMEGILQFRQGHURY
Z I\ WHFRP SBURQR \WHP HIHJ 7 KRIXP 3RZ HUDQG 1 RYDWBUDUHPXUHO® LOWHSIRAHWR UYLHZ 1Q) Z KHKHURWHUILOQIVRUDSSIRYDYP D EHUATXULHG RUGHMUIEGIL)
WHHRM-UMUNGRIRYY 6RP HR WHHILOQIVP D QRABHARP SOING SURR FBRMQ) DUG\RP HR \WHHIOSSURYDY Z KIEK CUHCRADVDP DIWUR SURIFHUATXU-GWR EHREEQHG

SURMZHIHAMHHWVR DP HIHMBQLANRY P D QRAEHRBEICGHE SURMR FBRUQ)
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7KHIRIBZ 1) QVRAMRQLYDIHHIOXP P DY R WHS 6 |HHDOGRRP HWY FRUGHDIRQVLQFRQGHRANRQZ LW \WHP H.J HJDQNASDAGAR EHP DMUIDOR DKRTHUR
7KRUXP 3RZ HUWRAN RWRQVRUZ DUWION DAKHFDHP D EH ZKRLYDS 6 SHYRQ FRIBAIYHD D3 7KRUXP 3RZ HM+ RBHJ) * HHIDM D8 6 SHIRQL/

R DQLQAYIGOOAMY HORUWMG-OMR \KHE QWGE\BIMY

R DFRISRIDIRY LGFOGQ) D HMYY RKHWDD DFRSRIDNR)Z KIFK LV WDMS DVDFRERDIRQIRUS 6 |HEHIOGFRP HVY SXSRAY  DSDNGHIKLS RUD@P LMG
CHONVARP SI) WDAYFSDAMGRURIOQ] HELORUXQEHWH@OY VR WHS QUMG6\BIM/RUDD. SRIWFIDKEG YIMROWHIR

R DQHABMWHLGFRP HR Z KIFK IV\XEMPARS 6 |HEHIDOGARP H\E DARQUAIDLBBWR IWARXUFH RU

R DWW LQIHHIDODS 6 ARV CEGIVR H HAVHSUP DY \XSHYIMRQRYHMHDEP LQWDARQR WHWKWDG RHRUP RHS 6 SHYRQYKDYHWH DARRIMY
R FROURCDIDXEWERMIOG-AMRQ/R \HWKWMARUDWKWAQH IAMIFHROS XIXWY L \XFK WKWDY HBRMG R FROMH\R EHWHDAGDYDS 6 SHYRQDG

P HABHMEIQ RMHUHTXULEP HOV

7+( 7$; &216(48(1&(672 7+25,80 32: (5+2/' (56: +2$5( 12786 3(56216 ,1&/ 8' ,1* ,1' ,9,' 8%/6: +2: (5( 86
3(56216,1 7+( 3567 ,192/9( 7$; &216," (5$7,2167+$7$5( W <21' 7+( 6&23( 2) 7+,6' ,68866,21 ,7,67+(5()25( $' 9,6("
7+$7 ($&+ 68&+ +2/' (5 &2168/7,767$; $' 9,62572 " (7(50,1( 7+( 86 ) (' (5%/ 67$7( /2&$/ $1' )25(,*17$; &216(48(1&(6
2) 7+( 0 (5*(5%$1' 2: 1(56+,32) 129$67$5 672&. 25 6(&85,7,(6$33/ ,&$% ( 72 68&+ +2/' (5

7 KHAPAMRQKHHQERY RAQMIG\R EHH KDAMMYHR DOSRMEGM] FRMGHDIRYY [RUH P SB! \WHAVRXWRGRHVRVFRQEIQDGAAUSIROR ) \WBM GFLD
RURIHIQW] FRMGHDIRY/ , QOEAWRY WIVAKP P DY GVAAWRQLYIQMGHG\R DEAHNVRID WRHS 6 |HEHDOGRRP HW ARQUGHDARQAKDAIHIHHDI DSSUCEGIRD
7KRUIXP 3RZ HJ+ RTHIZ KRKRDY/7 KRIXP 3RZ HMBAN RSWRQVRUZ DUDQV DAKHFDHP D EH DVDFCSMICDAAVZ MAQWHP HIQQ) R 6HAMRD R \KH, QAMEDCS HYHH
&RHR D/CP HIGG \WMH&RH  DOGWVAKP P 0 GRVGRAAVAXWDEDSFWR 8 6 | HIHIOGRRP H\E] DARQWDAP LIKWEH UHDYDQWR D\GHALLF 7 KRUIXP 3RZ HJ
+ REHIQ@IKWR \KFK SHYRQV SDUMEX QUL HWRMY ALURXP NI/

, QWX @U \WHAVRAMRQ GRH/QRABX SRR G-DO7 LW DODSHAWR B DARQWDAP D EHUHBYDQAR 7 KRIXP 3RZ H+ RTHWARDATUH\XEMANR \SHACOM-DF HQW
XQHMHS 6 IHEHDOGRP H\E OZ V IGFOGQ) Z WKRXIP \INRQ LA YIGOOWNHP HONIGGRIMHM]  GH HUWHGCFFRXQIV EDQNY DG RKHU LOCADO. QARG LOKUIGRH
FRP SDQHV \Bf H HP SYRIDQ] DARQY G-DBLY EURNHY RMBGHY LQVHRXUMEY RUPXUHIAHY SHYRQAKEMPAR\KHDGMDIYHP QP XP \If  SHYRQVZ KRKRTG\WHU7 KRUXP
3RZ HUWRAN ROVHRXUM¥/DVSDWR DVIBIGEB! KHEILQ) W QMHIE VHRXUMY FROYHMRQWIIRARQ RURKHULQM UDMSLOYHIT HWVRQAMY R 7KRIXP 3RZ HURUL RYDABUMEAN
RUVPXUMEY DQGRHRUP RIHRKHULQYHAR HOV SHIRQVZ KRHI XQRARICPUHR LVRKHADQWHS 6 GRIDU SHIRYVZ KR UFHYHGWHUT KRUXP 3RZ HAMEAN RSWRQY/RU
Z DUDQNVDVFRP SHODIRQLQFRIGHANRQZ W WHSHURUP DIFHR VHYFHYRURQH HIAVHR ROWRQYUHFHYHS DVARP SHODINRQLQFRQGHRIRQZ W \KHSHIR P OGFHR VHIYLRHY
SHYRQVHDILEG RS WDV EHH W 0G| RHIQFRSRUDIRYY | RHIQSDUNGHIKLSY RKHUI RUALIQHIMY DOGLQAYIGDYZ KR UHCRAAMY HOYRUBMG-OVR WHS QWMG
6B/




7 KHLQ RIP DNRQLQ\KY QVFXWRQLY EDGRQWHI HAHIDOGRRP HW @7 VDVR \KHADMR \MLY GRRXP HNZ KIFK LGFOXGH
R WHERH
R PXUHIMAP SRIDY DQGSURSRHG 7 WD UHIXDNRQY SURP XO DMG XQGHMH&REH
R WHOI MDYHKIMRY R WH&REH

R PAUMHADGP [QVDAYH LQMSUABNRYY DG SIIRIFHV R \WH , QMID0E HYHMH 6HYIFH WH? 567  LGFOQQ) LW SUTAWAHY DG SRIFLHY DV H SUAHS LQ SUYDM
GOV Z KIFK DHQRAEQAQ) RQWH, 56 H FHBAZ WK UASHRAR D] SD HAKDAHFHYHAKAK DAY DG

R FRAYVGAMRY/

7 KHHLYDUMWDVXMHOILMDARY 7WDXY U XDNRQY DEP LQUADRYHLQM SUABNRQY DQG RUARUNE-AMRQ/P D FKOQHWHPXUWHOADY. RUDGYHYHD O HAW LA
IQMSHIMRY/R WHS 6 |HEHDOGRP HVY @7V $ Q FKOQYHARXGES0 UHURDARYHD \RWMDQLANRGY/SUHFHAQ) WHADMR \WHFKDQIHDQG GHAKHUL RYDWBUGRU7 KRUIXP
3RZ HUXQGHMENH\RIQRP 7KRIXP 3RZ H+ REHYR [0 FKOQH , QDEAWRY \WHHLYDUMN WDAKHWERP HOMVEAVRIN LOMMAKP P DY GVPXAMRD Z KIFK GRCRABLGGWH
,56 ROHFRW P D EHRKDQIHGE \WH,56 DOGP D QRABHVVWEIGHSE DFRXUW \R FKOBIHG

7+( ' ,6&866,21 +(5(,1,6127,17(1' (' 72 % $1' 6+28/' 127 % &216758(' U< $1<7+25,80 32: (5+2/' (5$6% ,1*
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8 QWG6WMY) HIHIDO FRPH7L & RQHIHFAVR 7KRIXP 3RZ HJ+ RTGHY/

$WRIQ 73$ FXUOMMRQARS Z IOEHP HIHGZ W DGIQR 7KRUIXP 3RZ HUDQG7KRIXP 3RZ HA+ RTHY RKHADQKRTHYR 7KRUXP 3RZ HIRSINRQ/DG
Z DUDQNVZ KIFK Z LOEHDAXP HEE! 1 RYDABULQWHP HIHJ Z L@UFHYH\KDW/R 1 RYDIBUARP P RQWRANLQH FKDQIHI ROWHU7 KRUXP 3RZ HJWRAN RWRQYDQGZ DUIQN DY
VFWROW LQWKHP HIHUDIBHP HOW




3URYLGHG\WHWIQORANRQY GAPUEHG KHIHQDUHFRP SBMGLQIFFR EDGFHZ WK\KRHWIP VR \RHP HIHUD) UHHP HOMKHP HIHUZ LQEHWH-DMG DV/DURU DY) DARQZ LMQ
WHPHQQ R 6HAMRD D R WH&RGH 6XEMRMRWKHP MINRQYDQG TXOM LFDARQY UH HIHG\R KHIHQ \WHP HIHUGHAUEHGLOWHSUHFHAQ) SODIUISK WKRXTGS UHXOVQ\RH
IRBZIQJ 8 6 |HHDOGRP H\B] FRQHDXHTHY

1RHR 1 RDMIU73 $ FIXMWRQ&RS RU7KRIXP 3RZ HUZ LWHRIQ] HEQ JDQRUGRWDVDWHAXOR WHP HIH)

$ 7KRIXP 3RZ H:+ ROHUZ LORAHFRIQ] HIDQRIBRWRQUHHSR \KDW/R 1 RYDXBUMBAN DAFBRIQ) LOH FKDQIHIRI7 KRUXP 3RZ HOWRAN DG QRQ
FRP SHODRY RONRY/RUZ DUDOM KUHGHHGLOWHP HIHJ

7KHEDUVR \KH1 RYDXEUMEAN UFHYHGE HIFK 7 KRUXP 3RZ HU+ RBHUQWKHP HJHUZ LOEHWH\CP HDAKHEDIVR WH7 KRUXP 3RZ HMRAN DG CQRQ
FRP SHODRY RSNRQYDOGZ DUDQMKUHGHHGLOH FKDQIHWHHRH

7KHKRWQ) SHIRGIRUL RYDABUMEAN UFHYHGE. HIFK 7 KRUIXP 3RZ H+ REHUQWHP HIHJULQH FKOQIHI RAKAK KRTH V7 KRUXP 3RZ HMBAN DG QRY
FRP SHODRLY RONRQ/RUZ DUDQNZ LALFOGHKAK KRGEHIVKREQ) SHIRGI RAMWH7 KRUXP 3RZ HIWRAN DOGQRQ FRP SHODRY  RSWRQVRUZ DUTONM\KUHIGHIGLOH FKDQIH
WHHRH

$ 7KRIXP 3RZ H:+ ROHUZ KR L SHIHAMWHUGWHIMAT U KWXQEHUCSSIFCEGIQY. DG UHAHYHYDFDK SD P HOVRAWHU? KRIXP 3RZ HAMRANDGG L GRVGRW
RZ QDY 1 RYDAUEMFAN ROVEXUMEY HAKMHUCRXDED RUFRQAKRIMHD Z MMOWHP HIQQ) R 6HAMRD R \WH&REH |RTBZ LQ) WHUFHSWR WHFDK Z LA HHDD
UHFRIQ) HACBABD) QRUGRWP HDXUGE, \WHGQL I HHIPHEHE HHOWHIP RXQANR FDWK UHAH.YHS DG WHKRGH IV DEXRG\E  EDUVIQ\H\KUHIGHHG 7 KRUXP 3RZ HMBAN

( DK 7KRIXP 3RZ HU+ RTBHUZ LOEHUHTXUAG\R DASFK D\IEARP HAR W1 HEHDOQEYLGOOGRRP HVY] UMD RAKHE] CEG HOULQZ KUFK \WHP HJHMINAVSOFH 6XFK
AP HOWP XWRQEIQWKHIQ RIP DERQOMMGIQ7 BDXY 5 HIXDMRQVFRIRD E 7KHWEAP HOWP XWMFOGH [P RY RKHAMLQIV \RHKRGH I DEWMMG\E EDAVIQWH
WRANKREH 7 KRUXP 3RZ HJWRAN RSWRQVRUZ DUTON DQGWHQP EHUR \KDUWA/DQG\KHYDOHR \WH 1 RYDWBUMERAN UFHYHG

7KHWDR HMWR WHP HIHUIRUS 6 |HEHDOGRRP HVEf SXUSRA/AXP P O H3LP P HADMY [CERYHFDQRAEHIXOIOM-GE. HWHUL RYDIBURU7 KRIXP 3RZ HUDQG WY
SRMEBGIKDARH,56 P D \BNHDAL HHYVERMRY , | WH, 56 Z HIHR\KFFHM X DAHVWKDAKHP HIHY RADURIDY] DARQZ LMQWHP HIQQI R 6HARRD D R \KH
&RGH HIFK 7KRUXP 3RZ HU+ RTHUZ RXGB EHUNXUHG\R BFRIQ] HIDQRUGWLQWH\ FIUR WHFERMCQ) EDHGRWHGL | HMFHEHE HHOWHI DUP DNNDOHR WH1 RYDAIU
WRAN RURSMNRQ/UHFHYHG . \IKFK KRTBHU DG \WH KRGV DAWMAGAE EDUY LOWHKUWHIGH G 7 KRIXP 3RZ HMBAN RSWRQVRUZ DUDQW , QVXAK DQHYHQMDRK 7 KRUXP
3RZ HU+ REHIVIIJWIDMEDAVIQDY 1 RYDUBMKEAN RURSWRY/WHFHYHG LFOGQ) 0D 1 RYDABUMEAN KHIBLOWH( [ FKOQIH) XQ5Z KIFK LV FROQAKRRYHD UFHYHGE \IKFK
KRG Z RX@HIXDOKHI CLUP DUNHAYDOHR \WHWRAN RURSWRQ/ DARHWP HR UFHSWIQG\WHKRTQ) SHIRG | RAKHWRAN RURSIR)/Z RXG EHILQROWHEMR BFHSW




8 QEHMH&REH D7KRUXP 3RZ H+ RBHUIQVRP HAURP WIRHVP D EH\XEMANR ECFANXS Z WWKRTECQ Z [\ UASHRAR\KHIP RQWR FDK Ul ) BAHYHGLOWH
P HJHJ XQBW\KHKRTHISURVIGH/SURR Rl DQCBSIFCEGIH HP SWRQRUDFRUMAMY SO HUGHQNFDARQ QP EHAR 1 RYDAEUDQG RKHZ VHARP SOHYZ LW DSSOFED
UXUP HQVR \RHECANKS Z WWKRTQ) XBV $ Q- TP RXQIVZ WMKHIS XQGHMHECANXS Z WKRTQ) LXBVDHCRADQDGAMRIDON DOGP D EHRMHAMG DIDIQNWHT KRUXP
3RZ HU+ RBHIVS 6 |HEHDOGRRP HY QCELOM | RARHCSSURSUDMY CEG HU SURMG-GWHUTXLHGLQ RIP DEROLYI XUDKHG\R \WH, 5.6

7KHPQSHG  3UHWY / 3 KDVGHIYHHSDORIQROWR 7 KRUXP 3RZ HUGFRSRUDIY \WHSUHHAQ) AVAXWRY 7 KHRSQRQKDYEHHDILGGD/OQH KIEWWR\KH
WD DARQWIBAP HOAR Z KLEK \KLY/ SURSHRAMYLY D SOW7 KHRIQRQLYEDHS LQSOWRQDAKP SWRQYDOGRQU-SUAHIBINRQYP DEHE! 7KRIXP 3RZ HIVP DIIHP HQW

$ QRIIQROR FRXQHIRID WBUAHINFRXQHVE-WBI DOMGI P HWDGKDVQREQAQ) HIHAARUR | LFLCOABMYR 0 NGG 1 R DAKUDGRHFDQ EHJLYHQWDAFRQADLY
SRUMRQ/Z L@RAEHINADE WH, QMBS HYHXHEHYLFHRUD FRAWARQUGHIQ) \WHIWAXHY 1 HWHI7 KRIXP 3RZ HIGRUL RYDXBUKDY UHNXHAMG RUZ LOUHNXHMD XY | RAKH

,56 ZWNWIDG\R\WHS 6 |HEHDOGRP H\Y FROHDXHIAVR \WHP HIHJ
5,*+762) "' ,66(17,1* 672& +2/' (56

8 SRQFRP SBURQR \WHP HJHJ KRTHYR 7KRIXP 3RZ HUFRP P RQWAANZ KR GG QRVRQHR WHDGRSWRQR WHP HJHUD)UHP HQNDQGZ KRIRTZ \MHSURHGUWY
\SHAIHGIO6HANRD R \WH' HIY DH* HHDRRSRDIRY/ ¥ RJ * &/ Z MQ\WHDSSURSUDMWP HSHIRG/Z GEHHMMBG\R KDYHWHUNKDBVR 7 KRUXP 3RZ HJ
FRP P RQWRFN DSSUMGE\ WH' HIY DH&RXWR &KDGFHY DOGWR UHFHYHWHS | DUYDDH R \KAK KDUWIQFDK DVGHMP LGHGE, \KAK FRUIWQ@HK R \WHFRQIGHDARQWDN
KK WRANKRTHY Z RXTB RIHZ LVHEHHMNBG AR UHAHYH SXUXOQAR\KHP HIHIDIBHP HW

20Q$ WO 7KRIXP 3RZ HUGMMEXMS DQLQ RUP DIRQWERP HMR IWARFNKRTEHY DA RP HEWWH7 KRIXP 3RZ HAMBRNKRTHYR \WHDQQXOCP HANMY WDV
RAPABGROS SUO 7KHLQ RUP DARQWTAMP HNDOR CRIVLHGWHWWRINKREHYR 7 KRUXP 3RZ HAKDAKRRNKRTHYR 7 KRIXP 3RZ HKREQ) WHUDAMQ® BHUR
\KDUA/AR CESURYHWWH P HJHM.I GHE D Z UMK FROHQAKDAZSSIRYHGWWHP HJ HUDI WP HAWDGG\WHWEQLRNRQY FRQMP SDRMGWHBE. 7 KHP HAMY) Z DVKHTB\RBID |RU
LQRP DARIOSXUSRAHY DG QR YRMZ DABNHQDAKHP HHMY) 7 KHLGQ RUP DARQWEMP HINGFOGHS GHBIGGLQKKRAIRYY CERAVKRZ VR H HIAVHOSSUIMIOUW KW 6VRANKRTHYZ KR
LQMIG-GRH HAVHOSSUIMIOUWKWZ HHUNXUHGAR VXEP W2 UMKDCRIFHR \MLYLQMAR 7 KRIXP 3RZ HUSURARO D WHE HOWN @ | RTBZ 1Y WHP DO R \WH
LQRIP DARQWEMAP HOARWH7 KRUXP 3RZ HMEFNKRGEHY
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7 KHEWBI RAH\ HOWHEHG- XH DG KOHEHHQGHIYHGIURP 1 RYDUBLVFRQRICDAS | LDGACONBM HOMKDADYHEHDQWEE 7HIRG
6ORYQAMN 3/ / & LQE-BHIGHNDXQAWRY Z KIFK DHFRQEGHE HYHZ KHMIQWY SIRGHRAMY 7 KHADI RANHQGHP RQMVHIGG0 DK DG DQG\WHEDDH
\KFHHABDVR 0 DK KDYHEHHQGHIYHG | URP 1 RYDWELIV CFFRXQI) UHFRLGBY DQGKDYHQRABHHD DXAWG 7 KLYIQMIP GO FRQELQY DTDENE HOVKDADHR D
CRUP Do) COMHGHHADY R SUAHIVDLE® \KHI LADGADOSRMRQ DG AXWVR . RSHDIRQY RUKHIQMIP BRI SHIRG 2 SHDMY BAKXOVI RAKHQCH P RQK SHIRG
HXG-G0 DK DOGWH\ HOWHXG-G-XCH DG DUHCRAGHHAOUO IQEFDIYHR WAXOVWDAP D EHH SHRAMGIRUDQ | XVMUHSHIRGY 3GDHUDG\WHVHDRMG
I .CDQADOEDINVAWR W EHBZ. LOFROMGRNRQZ W20 DIIHP H' WAXWMRQDOGS OMYR ) LODGADOE REBWNRQDNGES HXOVR 2 SHDARY/ 1 RYDXIY 1 RYDWSLVILCDGADD
AP HONDQG UHDAG QR FROBIGHE HYHZ KHIHLQWLYSIRGHRMY 1 RYDIBLY) RP . 6%| RUWHI VDD, HOUHQGHG-XCH DOG1 RDWIV) RP 4 6%I RAMHQCH
P RQMVHIGG0 DFK
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7 KHIRTRZ L) QVPXWIRQVKRXTS EHU-DGLOFROMQRNRQZ LW 1 RYDWELIV! LCDGRLCOWBIAP HON \RIHKHLZ W WHCQRMARWRHWEAP HON LFOGHEHYHZ KHHLOWLY
WBRW7 KHI RTBZ 1Q) GAVPAMERQFRQEIQVI RZ DG GRNQ) WEAP HOMKDALYRYHUMY XGRHVBEQR DG DAXP SNRQVNKEK D/MBAP HQVR 1 RYDXBLVSDQY FEVRALYHY/
H SHABIRYY DOGLQMNRYY 1 RYDABLIVIRXDOAKXVP D GlIHUP DMIDD WP WRHAVPAMWHELOWHHIRZ DG GRAQ) WP HWEHFDAHR \WHUMNY DG XQRHIBIQN
LQKHIHQAO! XUUHHYHON

2YHMH

1 RYDABUKDYHY DIHG LOWHIFTXMURY H SRDIRQOQGHYDODMOR P IGHDOWKWIQSIRSHWAFRQEIQQ) WRIXP  $ @FRP P HADD YICEGIWRIXP P HEOY
H WIRRGIURP PRI WM 7 KHSKRSKDMP LGHICP R WMH MVDYDVIQGDOGP D ARQEIQFRGAHIADMRY/R WRLP R (GHDV/Z HIDVRKHUDHHIW P LCH DY
\WAKDVFHIXP OQADQP \ WiIXP DOGQHRG PP DOGSMMP JURKS P HEY 2 SIIXP JURXS P HITY

, QWHIXWUH 1 RYDWEUP D DFTXLUH UL KWAR SURSHWA/\KDVFRQEIQP R WWMG-ERIW 3URSHWAYR LQMIANR 1 RYDABLZ RXGSEHERN P R \WMWRANSLOV DGO
JURXQGARAHMDMRY/R P LGHIDCP R WM

7 KHPEXUHAP DUNWRWRUIXP 1VYHY TP WG 1 RYDABLVREMAYHKDY EHHQ\R EHFRP HDVKSSTEUR WWRUIXP \R EHXVHGLQWHI XMUHDY | XHIQQEBDUHHI
LMY 7 KRUXP FOQEHXVHGWR SRZ HUH MM QFBDUUTRRY XMQ) GALIQ/GHYHBSHGE 7KRIXP 3RZ HJ7KRIXP EDHE QARG XHY CUHEHIHYHE\R KDYHVHYH.IDO
LP SRVIQADGY QI HYRYHUFRQYMMRDOOKFBOU XHY \KFK DY QRQ SURT HIDARQEHH W HYLURP HBCEHH IWOQG SRMEG FRWDQGD HV EHH W

1 RYDXMUH SHRWMWR I HH.DM URYHKHV LOWH I XWWUHWURXI K \WWHVOBIR WRUXP  SDMWXP JURXS P B DG RKHUUDIHHDK P LCHIDY EXW. HKDYHQRAGRCH\R\R DM
2 X8RN

$ VR WHEMR WYSRSEHRMY \WHHLYGRAIQ \IQ! LFDQAI GEDOGHP DG RAKRIXP DVDVRXUAHR QRO XHD1 RYDWEUEHIHYH/ARDAKHHZ LOEH\LI QI LFEDQW
LFUDAHVIQGHP DG RAWRIXP DAVRP HIXMUHASRIOQMKRZ HYH 1 RYDWBLULY XCTEGIVR SUHAFWZ KHQRULL \KLYZ LORFFXU

7KH, QMIDIRIDS \WP IF ( GH\ $JHR ,$($ DS QWG] DIRQVRIDY] DIRY \XEP IWHGOOR | LADCUSRWRQWHWRIXP QEFGOUIXHCR FBILQO D R 2Q
X0 1 RYDXBULMAHG DSUAKN BHBDHARP P HY ROWLYUERW7 KH, $ ($ UBRVEXEDFD SURP RMVWHLI QU LEDDAEHH IWR \WRUXP DvVDQEBDUIXHD, QDEAWRY R
SH R IWUSRWKH,$ ($ UFRP P HIG-G\WDWFRP SDQHYDKIP HQMHH SRUDARQDGGP LQQ) R WRIXP \RLQXUHWHDYDMEON R \X | IAHAMKXSSOHVR WERRUIUCH
WRIXP




7TRAM 1 RYDAMUKD/LQVHMG LSS LP DMD LQ7KRIXP 3RZ HIDQGXSRQARQHXP P DIRQR \WHP HJHJ 1 RYDAMIWZ LOCFTXUH7 KRIXP 3RZ HUDQGLW L@
BHRP H1 RYDAWVZ KRD RZ GHG\EMADy

6HM* UIH \WH&( 2 R 7KRUXP 3RZ HJEHTP H1 RYDABIV&( 2 RQO LUK SXKCQAR\KHWLIP VR WHP HIHUDIUHHP HW+ HOQG7 KRP D/* WIKEP -U D
EROGP HP BHUR 7KRUXP 3RZ HJ DR EHFCP HP HP EHYR 1 RDXVERDGR GURRYRQS SUO &RIHIXVO L& RHEHCP HDARRUR 1 RYDXIURQS SUO
DQGIW&22 RQ$ SUO

1 RYDABUKDYZ RINHGZ W WHJIRYH.P HOVHIMRQY | 1P & CRMRCBURVIRVBONGHY / / & 7RIGRP JRYHIP HYAR | IADYRQWHYDDHR \WRUXP DOGDWRIXP QFGIU
IX-CR FO!

, QOEAWRQ\R WHIFTXMUROR WRIXP SURSHWAYDQGP LGHIDOWKW 0 DRI HP HMEHIHYHYL RYDXEUP D KDYH SRMMDOUHYHMHRSSRIMQAAAR VXSSP HMV
BEXMCHAMMEFHRKLP HEYR FRP P HIADOWI QU LFDGFHFOREHH WERMGI URP 1 RYDIBLVSURSHMY 7 KHHZ RXGLGFOCHSDP JURKS P KB DG UILHHIW P LCHDWR \KH
\ WP JURXS 5 DUHHIW P LCHIDYFOQEHAYIG-GLIQR\E R JURXKSV \WH\ WIRP JURS FROEIQQ) \ WP @QKIQP FHIXP QRAPLP OBWHG \ERDP JIRXS

FRQEQQ) HURSXP JOGRIQP WEXP G\SRDP KRPLP DIGHEXP 0 LCHICP RE) MRID FRQBQYFRIAHADMRQ/R ULHHIW P LGH DY FOWA LHGLQWKH WiXP
JIRXS

0 DCDIHP HAEHIHYHAKDAL RYDMILY SURSHW/P D DOR FRQEIQ] LWFRQXP R LGH =IWFARQXP P HEOYXVHEDY/DQOIR R FRONP HECEDWWAR SURVGHKH-DAIG
FRURMRQUADMETFH ,W/Z LGHD XVHELOQFBOUURRY DG P DRI HP HMEHIHYHAKDAKHHP D EHDJIURZ Q) XVHLQWHDARP RAYHLQBMY \R BSOFHAKURP H 0 DIHP HQW
EHIHYHAKDASDAO®P P D DOREHSHHIRQL RYDARLVSURSHWY 3MIP P D EHXVHG\R FRONP CAKCHY SDW\R LP SOWZ HIUUAMMBIGRH DGR HPPARQE FRP SRGHOV\R
HXOFHHBRMFDOFRIGAMW 3P VDR Z LGHD XVHELOWHDARP RIYHLQGAMY | RUFDEDWE FRQYHWY DOGLQWHVEZ HIY LM

1 RYDABUS HRXUAHVP D SURFHW/ DG WRANSLG LIUHHDW P LGHDYDYDE. SIRGAWR P 1QQ) DUGHIQQ) P IGHIDP R MMIQRWRIXP R 1GH 1 RYDABULQMDB/AR

(GO SRAMMCEXA HYR WIHHDW P LGHDYERK IQ\KHS QUMG6\BM/DQGIEIRIG © WWOSSIR (PDMD R Z RESUIHHDW P HEY SIRSAIRQVRXUAHG | URP \KH3HRSBV
5 HEIF R &KIDOIGQR UHHIW P LGHICP LGH/RSHDY 1Q1 RWKS P HIFD WDHHIW P LHIYP D BHFRP HOQLP SRMIQWRDMILE FRP P RAW 1 RYDWEUEHIHYH/ WDAKHH
PD EH\KRVWIGGIQMP HADMWP UYHOHIHIHDMY RSSRMQWA/I URP \CBVR UDHHIW P LGHIY 6RP HR \KHFRP P HUADCOSSTEDNRQY| RUUIUAHDW P LGHIDVLGFOGH EXW
DHQRATP AG\R

R LGBMMOOKSHUDER VXVHGLOWHDHRVSIFH DG QFGOULGEMMEY

R R WBYP 04 CRMUHG | RARHSUIRGAIROR @AY

R WHWHIQQ) R SHARBXP SIRSEW

R QP DJCHIF UH W HDNRQWHKREBI\




R D/FDEDWXHGIQWWHP DA CRMUHR! | XHORHDY

R LQFHIX@USKRIDQGRAHUZ IWHBWHTXLSP HQV

R P DJGHIF SOWF \WKQRBU\ XVHBLQFRP SXMUGDIP HP RY GMFHY
R 1 \EHURSIF QGH/DQG\R FRBU SR HOQG SRDK JOW

R WHRHDNRQR KLIK WP SHIDMUH\XSHFRQGARLY

R FDEDW FRO/HIMY/| RAKH DARP RAVHLQGAY

5HXOWR 2 SHDIRYY ) WADO<HU( QAHG- XCH DG
6XP POy

7 KHI RGBZ LQ) \BEGI\XP P D] HAWHUAXGWVR 1 RYDWELIVRSHIDNRQ/ GAUQ) WHI WA, HUHIEHG-XCQH oG DGSURNGVIQRP DIRQUHIDAEQ) WHGRMU
DG SHAQBMHIGRHDHRU GFUDH 1URP \KH 1 VA0, HOUVR\RH IMVADO HU

SHAQMH

I 1CH, WP JQFUDH ' HUDH  ,QRUDH ' HUDH
5 HYHQHY
2 SHDMY ( [ SHOHY
, QMBI [ SHOH
1HV RW
| RWSHUFRP P RQ\KDH

1 RYDWELV ARQRICDMG GHABRW | RIWHI VA0, HIUHGHG-XCH zZo/ RU  SHAKDHARP SOHG\R\WHSUHYRA HOUVFRQRIEDAG HARWR

RU SHAKDUHI RUDGHNBRWIGRFDHR 7KHQUIRNGH H SHRHZ D/UHDAMG\R FRQXGY) \HYFH/ \REIQY | RUWH\ HDOUHQGHG-XQH

SHIRP HGE FRQXEBQNVZ KRHVHFHVLGFOGHE UWHIK LQR SIRSHRRHBEXMQHW YHXHY VHNQ) RAWBMGHWRSSRIWQUWY P INQJ LQRRGANRQY DG RMHUBXMHN

FROXAMY 7 KLV LQRIHDHLQARQXAY H SHRHZ DY Z KIFK DFFRXQAG | RUDSSWR [P DMD R WHLGFBDHLQ1 RYDRELIV GBI RUWH\ HIUHGHG-XCH
&R SR DMDEP LOWDNRQ DOG SXETE UHIMRYY

&RER DM O LQMADRYH QG SXEQF UHDWRQ/FRIW\REIBG LQWH | WA, HOUFRP SDHG\R LQWHSUHVRA HOU UHSUAHQIY) DQLGFWDHR

, FOGHGLQWHHFRWIOIUHWHFRIWR DSYXETF IR/ SURIUP \WELRG LOWH\ HIUDQG EXMCHN GHYHESP HONRWLQDWRADIRZ WVHN.Q) P LGHDOI QMY
RSSRUMQMY/DQGSURP RICY WHXVHR 7 KRIXP EDVHEQFEBDU XHY $ OR LGFOGHE CUHWDYHTH SHOAYI RUH HAXRYHY/ QG HREILMV WDYHOR YOURXY AR HIHRH/ DG RKH
P VFHIDQHRXVRI [ LFHH SHOHY




1 HIDODQGOFFRXQIN) FRWW

/ HIDCDQGOFAFRXQIY FRAV\RBBG QWH  ILMWDD HUFRP SDUG\R LQWHSUHYLRA\ HOU U-BUAHQMY) DOLGFUDHR RJ 7KY
LGFU-DHUH BRWVSUP CLO WHFRP SO VEXVGHN CRRAWW LOWH XU HOULQGDGXS VR \WHSURSHM CFTXMMRQY SUH P HIHUDRARWAY DG LODGAGQY CRKUHYHGAKEVHNXHOAR
IMAOO HUHDG

&DK) BZV ) IMDOHU( QGH3- XCH DG

&DKSRMNGGR 2 SHDIRY/

&DK SIRIGGE RSHIMRYZ DV QWH  1MADD HIUFRP SOBGWR FDK XVHGR LQWHSUMRA HU
7KHLGRUDHR FOQ EHDMEAWG\R DOLCFUDHLO 1 RYDABVH SHOHY
CXUQIWH TVADD HOU R FROXAMY VHYLFHY/Z HHSURVIGHG\R 1 RYDABUI RUZ KLFK 1 RYDABUSOIGLOFRP P RQWDWWIQ@HK R FDK $ 1 XU
R FRQXAMY VHYLFHYZ HHSURVIGHS | RUGHEWZ KIFK FROMHMG\R FRP P ROVKDUAY DG FRP P ROWREN SXURKD/HZ DUIQN 7 KLYFRP SOAAR R \HYEHVIQWH

SURJIMVAO HIUSOIGIRUB. WHIWKOFHR \KDWYIQ@K R FDK
,FOAQ) WHHIHWR IQGEWRUILYHD CFFRXQNVSD: CEG! DG CFRXHS ACEL N LRB DG E DVFRP SOHG\R LQWHSURL HU

7 KHCERYH QRAMGLRIHDHY DG LGRS DAV LQRKM-UFRIVDUNHI URP LGRU-DHG EXMQHN TRV D/1 RYDABUHP EDN-GROIWGQE. BXMQHVP RAHR CFTXUQ) H SEUQ)
DOGGHYHBSIQ) WRUXP DG UDUH DLW P LGH DOSURSHMNAY DG W KWARHIHR . DG LW DIIDGFHOQGP HIHUGHI RIDIRDYZ W 7 KRIXP 3RZ HJ

CXUQIWH  1MVAD0 HOULQMAXDAEX\SEGHVR \WHEHH LEDCFRQMMERQR . GRAVSD [EGI\RBBG DVFRP SDHG\R LQWHSUR HU 7 KIVIGRBDH
LV DASEX\EGIVR\WHFRQHURQR GRM/SD CEGILQWWHFXUHQV HONR\KDLUAYDQG Z DUDQNV
L LCAQ) $ AWM/

1 RYDABUHFHYHGI RP IWQRMRTHYFDK | URP LQDGRQ) CRAMWA/R LQUWI VADD, HIUHGHG-XCH FRP SIHG\R LQWHSUHRA HU

, QAR 1 RYDABUUHHYHG SURFH-G/R IQWH  I1VADD HOKURXIK DSUYDMSTRHP HUZ KIFK Z DV\R FRHVKEVHNXHQAR HOUHQG \MY SOFHP HWZ DV

WP LCDAG DA HOUHG DOGWH SURFHHBY UM GHG\R WH\KEVFUEHY




5HXWVR 2 SHDIRY 1 1GHO ROKV( QaH50 DUFK DG

6XP PO
7 KHI RIBZ LQI \EEGIVKP P D) HARHUAKXOVR 1 RYDABLVRSHIDMRQY GAUQ) WHQGHP RQM SHIRGHIGHE0 DK DG DOGSIRMGVIQRP DIRQUAODGEQ)
WHEROUDGSHAQWHIFUDHRU GFUDH [P WH  SHIFGWRWH  SHIRG
SHAQEIH
/ ICH, WP JQFUDH ' HUDH  ,QRUDH ' HUDH
5 HHXH
2 SHIDIY ( [ SHOHY
QRN [ SHOH
1HN RW
/ RWSHUFRP P RQ\KOH
1 RYDABLVFRQRIEDMS CHABRWI RAWHQCHP RO SHIRGHIEHG0 DK zD/ RJ  SHAMKDHFRP SDUG\RWWHVIP HSHIRGR \WHSUHRAA HU
FRORIEDAGHARWVR RU  SHMDHIRIDQUMRWIGRBDHR 7 KH@UIBIW SHOHZ D/UHDMG\R RN EDFGFRP SHODIRQH SHOHVR
R 1 RDARVQE QUARUIDIGE( 2 IMKHGLQDFFREFHWR DQHP SR P HADIUHH-P HOAL RYDATUHQMBGLQRIQ) HEXDY 1 RYDNEUDDR IMAKHG WRAN | RU
FROXANY) \HYEH/SHIRP H3E, FRQKABONZ KRHVHYLFHYLGFOGHE WD LOR SURGHRMYHEXMGHR YHIHY VHHNQ) RANBMGHIRSSRIMQNY P DNGQ) LOMRGANRY/DG
RNHUBXMCHNVFRQXENY  7RIECFROXGNY) DQGWRAN EDHGFRP SHODIRQIXHGWR R | LFHY FRQXEEQN DG RKHY\RIEBG CESUA LP DAY RUSSKIPDM® R
1 RYDABU\REDCHABRY | RAKHQCHP RN SHIRGHIGHG0 DUK
0 ICHICBUIRGANRO DOG UHYHXH
$ V1 RYDAUYIQWHH SRDIRQWIHUDEQ) WP IGHDOQMMMY GDA/GFDAGLOS OECP D IFTXUWGROGHBAP B DG’ HAHPBHU IRP HOMWY
FRURBGE IRPH&( 2 &KOBYO HFKIOAMDQGRIP VEDAMGLQL RIMA XHQMQG $ XD DFTXUHGR6HSWP BHU 1 RYDABUKD/QRAD/R \ FASIRGHE-G )

P LGHDY BYHHV QRUSIRGAGOQ P LGHDY

([ SBDIR) SIRSHW HYDDDIRO OGKRGQ] FRW

$VR IWINDO0 HIUHEG 1 RYDWBUKHB QR P LHBOQMAV , WXEVHIDXHM® CFTXAUHG\WUHP LGHDOBDHY $ P LHBOBDHLQ& M@ &RXQNV $ @HP DZ D/DMIQGHGWR

1 RYDABURQ6GHBAP BHU 7 KHDIUH-P HQAV/P RUAFRP SBIMD GHAUEHGIQWHVHRIRQFDBIRHS 1 2 9$ 67$ 56 %8 6,1 (66 3URSHMY

2Q HHPEU 1 RDMUFTXWGD  LQMMWQP LHIOBDH/IQ&D DOGE&GEXCHERXQMVLQ$ GELP D 7 KHDAMIQP AP HOAVP RUHFRP SBIMD
GHRIEHGLOWHVHRIRQFCBMRGHS 1 2 9$ 67$ 596 %8 6,1 ( 66  3URSHWAY

2 QBHBWP BHU 1 RYDABUDFTXUHG FHVEIO 1 RW 4 XHHQU@DIGG $ XWBIDP [GHDOQAMAN 7 KHEFDXAMMWRQDIUH-P HIWP RIHFRP SBIMD GHAUEHGIQWH

VHANRQFDBWR(HG2 12 9$67$516 %8 6,1 (66  3URSHWY'




&R SR DMDEP LQWDNRQ DOG SXEQE WHIMRYY

&RSRUDMDEP [QMDAYHDQG SYEQF UHIMRQ/ FRIVRBBG GUQ WHQGHP RN SHIRGHIEHS0 DK FRP SHG\R LQWH\P HSHIFGR
WHSUHMRAA HIU U-SUAHQIMY DQLGRUDHR , FOGHGLQWHHFRWVDUHWHFRIWR DSYXETE UHDMWRYSURIUP WILAG LOWH\ HIUDQG BXMCHN GHYHESP HOVRWIQ
DARADMRQZ W VHHNGQJ P LH DO QAUMNRSSRUMQMAY QG SURP RICY \WHXVHR \WRUXP EDHG QB XHY $ QR LGFOXGHE DHWDYHH SHRAVI RUH HRARYHY DQG\ALHQMV
WDYHOR YDURXYFRQ HIHFHY DQG RMHUP WAHIDIGHRXVR | LFHH SHOAY

J HIDODQGOAFRXQINY) FRIWV
/ H DOOQG DFFRXQIY) FRIM\RIBG GUQ) \WHQGHP RN SHIRGHIEG0 DFK FRP SIUHG\R QRIHLQWWHSUAYIRA HDU BB CQLGRBDAHR
7 KVIGRUDHUH GRVSLIP DO 00 HYLGRXUHG LQARQGHANRDZ W RHHOA LORKHP HIHUDI WP HWZ W 7 KRIXP 3RZ HUDQG HIDAGWIQLRNRYY WH
FRP SO0 IVEXMCHN CRRYY LOWHPXUMHQAY HIULQ GG XS R WH SURSHWY CFIXMWRQY DG LCDCAQ) DRKIHYHE GAUQ) WHQCHP RQK SHIRGHIGHS0 DK
&DK) BZV 11GH0 ROKV( QEH50 DUK DG
S&DKSFRMGHSE 2 SHDIRY/

&DKXHEE RSHDIRY/Z DY UG WHQGHP RQW SHIRGHIGHE0 DK DVFRP SIHG\R FDK XWHGR LQWH\LP HSHIRGR WHSUHMRXY
\HU

7 KHAKDQ) HFDQ EHDMIEXAGR DQLGRUDHLQ L RYDWELV SHURG HJG CFFRXQVSD) CEGIDQG CARXKHE ACELOWNY DQG RMHUSD CEGVR 7 KIVIGRHDHZ DVRINHWV
B DG-FUDHIQSWHENGH SHMH/DEHIRGHEGR

7 KHOERYH QRAMGLGRUDAY DG LGRUDAVIQRM-UFRIV TP HY SXETF UHDMRQ/DQGGID0 DUVHIURP LCRBDHGBXMQHN RN D/1 RYDABUHP EDNGROIWGE
BXMGHNVP RAOR DFTXUQ) H SEUQ) DOGGHYHBSLQ) WRUIXP  STMWXP JURKS P HIBY DQG UDUHHDLW P LGH DOSURSHWAY DG W KWWHHR $ GAURIDFRWVZ HHLGRXUHGLO
FROHANRQZ LWOKHHQW B\ 1 RYDIBULQRWWHP HIHUDIWHP HAZ WK 7 KRUXP 3RZ HUDQGWHCRMRQABN-RLOFRIGHARQZ W WHP H HUDIUH-P HOV

QNN $ ARV

&DKXVGE QM) DR IGRBDHG GAUQ WHQGHP RN SHIRGHIGHS0 DUK 7 KIVLQRUDHZ DVGAHSUP DUO \R CQLOYHWY HOAR
1 RYDXBUP DCH\R SXUKDH \KIW/R 7KRIXP 3RZHIDN  SHAKOH 7KHUP DQQ) Z DASHRARQH STRIDARQHTXSP HW




L LAQ) $ WMWY

1 RYDABUUHFHYHGFDK | URP | LQDGALQ) CRAYMVR GXUQ) WHQGHP RQW SHIRGHIGHE0 DK FRP SCUGWR LQWH\CP HSHIRGR \WH
SR HU

, QDEAWRY 1 RYDABUHFHYHG SURFHHBVR LQWHQHP RN SHIRGHIGHS0 DK WURXIK DSUYDMSTFHP HQA7 KHSOFHP HAZ D/OQR 1 HIQ R

XQWDNDSUFHR SHUXQW( CFK XQWARQIMVR RHFRP P RQWKDIHDQGRHKOD R DQRQ WY HIEEBIVKDUH SXUFKDVHZ DUDQM CFK Z CUUDQAQN@\KH KR

WHIR VR OFTXUHRHOSAWRIOKDHR FRP P ROWRAN DADSUFHR SHAKDHOGGKD/DQH Sy MR \IHYHP RQMVIURP \KHFBRAIQ) MR WHXEWFUSIRD

7KHFRP S DORUFHYHS \WURXIK DCRKHUSUYDM ST HOAR | HIC) XQWDN  SHUXQW? KHHDHOOR Z DUIQMKDAZ HHOKHS\WDN
HOW@IWHKRTHAR SXUADHRHDEAMRDOKOHR WHAN DADSUFHR SHMKDH

2Q) HLDY 1 RYDABUUBXUAKDHG \KOUVR IWFRP P ROVEBFNIURP © OOMJ R O WHSURURZ GHUR 1 RYDABLVL R4 XHHQUDQG $ X\WEID
SRHW IRJ R SHMWOH

1 ITXIGW DQG & DS HRXUAHY

$VO DFK 1 RYDABNV\RUCDWHNZ HH / ITHOMVDVR 0 DFK \RBBG 1 RYDXBUKDGZ RNQ) FDSMUOCHIAHR R DA
0 DK

1 RYDABUUHHQ® FRHGD SUYDMSDR-P HOMRMHSXUSRHR CFTXLGQ) H SBUQ) DOGGYHBSIQ) 7KRUIXP DGUIHHIW P LGH DY SURSHWA/DVZ HID
DVDWMAL RYDABULQFRIGHAIRQZ LW \WH STICHS DFTAMWROR 7 KRUXP 3RZ HUDQGWHGHYHBSP HUR 7 KRUXP 3RZ HIVBXMQHN

0 DMUFDK FRP P AR HQVLOQWHGQH WIVAID, HOUDUHUADMG\RWHI XQAQ) R 7KRUIXP 3RZ HIVEXMQHW FRERIDMOEP LQWWDIR) DG RSHDIRY/ DG SRR
H SRIDNRQCRARMWNAY

2 11 YDDGFHEKHVE UDQIHP HON

1 RYDABUGRYQRAWDHDD R EDOGRHWKHANLIDG) HP HOMKDADYHRUDUHUDRIE®D ONHD R KDYHDPXUHNRUN XMUHH | HRARQL RYDXELVI LOOGADCFRGAWR)
FKOQHVLQI LCDADOFRQAMRY UAYHOH/RUH SHOAY WAXKOVR RSHDIRYY @NXGW RUFCBMICH SHIEVMUAY RUFCSMICUARXUAHAKDAY P DMIDOR DQLOYHWRULQ 1 RYDIELY
FRXUMHY

6HDRIDDNV
1 RYDABLV EXMCHN KDY/ CRABH\XEMAMR Q). P DALDOWDRIOYDUDIRVIQRSHDIRY DEXRXIK\MVP D FKOQIHLQWWHI XMUH
,QDIRQ

$ VDGHYHBSP HOMBIHFRP SO 1 RYDIELVEXMGHW UYHHY DUGRSHIDAY UAXWVKDYHRAEHQD I HRMGLQD) PDMIDZ D B LQOMRY || D5Z KHOWEHILQY
P DM \WRIXP DQGRM-UP LGHIY 0 DCDIHP HOW SHAWIWBXMCHNZ LOEHD HRMGE 1Q OMWRQDQGFRP P RAW SUFH YRODWM




&UWDGH FFRXQMY) 3RTAHY

7 KHEHRXUMAYDQG( [ ADQIH&RP P IWRQIWKHG) LCDCADCE FSRWGQ) 5HBDHL R &DANRIW $ GYIFHS HIDLAQ) ' WFERXUHS ERXVE.UMFDCS FRRXQIY) 3RTAH/
\XIJHAMY WDVRP SO SURYLGH DEAWRDOAVFERKUH DG FRP P HQMY  RQWWHUP RWAIMFDCDAFRXQIG) SRIAH/ , Q) LCDGADCE FBRWY SHPDHIR  \WHEHRXUMKDQG
([ KOQH&RP P DWRQKDY GH LGHGWHP RIWAMPFDCDFFRXQIY) SRIAHY DAKHRHAKDAILHP RUNE SRVIQAR\WHSRWD DCR DFRP S0 VI LQOGADCFRAWR) DG RSHDY
WAXOV DQGUHNXLHP DRI HP HYAMR P DNHIWP RWARL | LEXONIG\XEMAYHIMGI P HQV R\MDDYDUAKOR \WHGHG\R P DNHHXP DAVR P DY \KDADHLCKHIHQ® XGRHMEQ
UDHGROWLYCH LQWRY 1 RYDIBUKDYLGHNHEWHI RTBZ LQ) LI QU LFDQASRIFLHY DV FUMFDOR\WHXQGHWKEOEQ) R W1 LCDGRLDONBM HON

7KHSUEODIROR | LQOGADOWBAP HOVLQFRQ RIP LW Z [\ JHGHIDED CFR-BWMG CFFRXQIY . SUGALSEVUTXLA/P DI HP HOARP CNHDYDUHIV R HIP DM/DQG
DAXP SINRQAKDAD HAWL \WHUBRWEDP RXQVR  DAVHVDQG ICE.MNY DG AWBRKHR FRQIMY HADAHV DG ACEON/D/R WHEDMR WHI LCDGRDOXBM HOVDQG L \KH
WBRUAMGEP RQIVR UHYHVDOGH SHOAY/GAUQ) \WHUWHBRWY SHIRG/FRYHIGE. \WHI LQDCADOWEAP HOV

1 RYDABUVP DI HP HQW SHAMAR P DNHIMGIP HOWDQG AP DAV CERXAKHH | AR P DI ARDATUHLCKHIHO® XQRHIEQ $ VWHQ®P B-UR YOULEGV DG DAKP SNRQ/
D HAMY \KHI XAMHUAROMRQR WHXQFHIBQINALGRUDH WHHMGI P HOVEHRP HHYHDP RIM\KEMPAYHDQGFRP SB  $ GKRXIK 1 RYDXBUEHIHYH \KDAWHAN DM/OOG
DXXP SINRQ/DUHUDRIEG! CRMDOAXOVP D GLIHMIQULFDQ® [URP \KHHHXIP DAY &KDQIHVLQHWP Dbl DG DAKP SWRQYEDHEXSRQIAMIOAXWVP D KDYHDP DMUDD
LP SCAVRQL RYDAELIVUAXOVR RSHIDIRQ DG RUI LCDGALOCARGAMRY 1 RYDWBUKDYLGHNUHG FHWBQ DFFRXQIY) SRIFH/ARDAEHTHYHYDUHP RUAP SRUBQARWHSRWD OCR W
PXUHQWVLCDGADOFRQAWR DG UAXOVR RSHIDIRYY 1 RYDABLVMI QU LFOQATAFRXQIGY SRTAH/DHAVRHGIQ1 RM  \RWH&RQRICDMS) LODGADOE\BM HQWLIGFOG-GLOIW
$QQUBHERYRQ) RP . 6%

0 LCHICBURSHW ( [ SRDNRODGS FDAVMWROERIV

&RWR DFTXLICQY SURSHW FRIFHMRQ/OUGH SEUDNROFRWWZ L@EHFDSMIT HSE, SURWANIDZ KHQDSIRGAINRQGHAMROLYP EHLQUASHRAR WHSUIRWRNDQG

1 RYDABULY UDRIED DAXIGWDMY LAHFHYHU-IXDRY CESURYCOR SHIP IWP LQQ) RSHDIRYY &RIVVR P DQEQWH SURSHWW FRIFHMRQV DG GDAVIHH SHOHSDY
LGPXUHG : KHDDSURSHMW FROFHMRQ UHTRH/AKH SRGAWRQWEI H WHUHDMS FDSMIT H3FRWVZ L@EHDP RMYHG XMQ WHXQWR SURSAURQP HRRGROWHEDUVR SHIRGF
HXP DM/R RUHUAHYHY 7R MR SURSHWW FRIFHMRQYKDYH U TRHS SURSAIRQMEI H

3URSHMW FRIFHMRQYZ L@EHSHIRAFD DAAXHGIRUP SOLP HYR YDOHDQGED) AP LQANRQLY YOOHLY AKOUI HER RSHDIRQYDAKHWP HR LP SOLP HYABKRXEGD
SURSHW FROAHWRQ EHCEDQERGHS IWFCBAM HGFRWVZ LOEH KDL HG\R RSHIDARY/ 1 RYDWEURKDLI H/AR RSHIDIRQ/\KH DRCEGISRWROR  FOSMIT] HG FRUVDMIEXBEGIVR
SURSHW FRFHWMRQARTS & RN H5FRWVZ LQEH DERFDMG\R SURSHIV FRFHMRQY CEDQERHE ROVRG EDHG ROWHSUIRSRMIRQR  FIIP VIEDQERHE RUVRTG\R \WHFTP V
WP DQQ) Z NMOWHSIRWANDID




' HHWGW DAMWDOCACHOWY

1 RYDAELZ LGUWHFRIQ) HWHH SHARG I XMBVE EHHIWURP GH HIHG\E DXHVZ KHQWHE EHCH MY FRQUGHIHG\R EHP RIHONHD WOQQRAR EHQY UDD H

$ WHMQ) WHUFRYHIEOVR GHHWHG\E DXAVUATXUAY/P DRI HP HOAR P DNHVLI QI LFDQWAAEP DAY/ UHDMGVR H SHABMRQVR | XXUH\E] CEGILGRRP H (WP DM/R | XU
\Bf CEGILGFRP HOHEDHSRQI RHFDIAMGFDK | GZ VOGGWHLSSIFDMROR H MM\ @ VIOHTFK MUMVGRARD 7RWHH \WIAKDVXMUHFDK | BZ VOGS CEBILGFRP HGLIHU
\LIQULFDQ® [URP HAWP DY \WHCELOWV R 1 RYDABMR U0 HGH HWHG\Y DAHVARXGBEHLP STPAG $ GAURITD [ XMHAGIHVIQW OF VIQWHMUMGRIRVIQZ KIFK

1 RYDABURSH.DAVFRXGS QP ML RYDXBL CELOW \R REBIQWHI XXUH\E EHH LW

SURSHW DOGHTXASP HOV

3URSHW DQGHIXSP HATUHWBIAG DARWY  HSUHRLDRQLY SURYLGHG XMQ) WH\AAEL) KWDCH RUCFFHBLDME P HRRG/RYHAKHHANP DG XVH XODYHVR \KHDXHV 7 KH
XVH XODYH/R SURSHW STIQADQGHIXSP HOWRUSXUIERH/R FRP SXMQ) G-BUHALDINRQ DUHI LYHVRVAYHO\ FDWIRUHTXSP HOMDGG \ HOWI RUBXQRQIV

1 RYDABUHYCOOA\KHUFRYHIEQN R SURSHWW DG HIXSP HVWZ KHDHYHIWV DG FLURXP \WECRHAY LA FDMWDABKFK DAFVP LIKWEHLP SOUG 1 RYDABUGHMP LQH/
LP SDLP HQAB FRP SDUQ) \WHXQRVARXQMG | XWUHFDK | BZ VWP DAMGVR EHIHHDAGE: \KHHDAHVR WHUUASHRRYHFDY LQY TP RXQN 0 DQMDGFH DG WO DM
H SHOHGDVIGRXUWHG 5 HEORHP HOW DG EAWLP HOWDUHFCBADT HG 7 KHFRWADGG UHIDMG WHYH/R DAHMRTE RUBNIHG DHUP RYHS I URP \WHIFFRXQN DGR UAXANY)
JOQRUBRWLYH BRAGLQUAXIVR RSHIDMRY/

$ FARXQINY) | RUBWINYDHE&RP SHODIRQ 6VRAN2 SWRQVONG:  DUDONV* WDOAMGWR( P SR HVDNG1 ROHP S HHY

1 RYDXBUPAUH® W-BERWWRAN MMHGRHP SR HVXQAHMWHWXBVR 6)$6 1R 5

7 KHRSWRQ/Z HIHYDOHE XMQ) WHYADIFN 6 FKRBY RSWRQSUFLQ) P RGHD 7 KHDXKP SWRQVXVHGZ HIHDYIRTBZ V YRIWDW R DUM | BHIQMMHWWIDMR
DQGDQH HAVHWLP R AR\ HOLY

(QAURCP HOBD DY

© KHRLAY SURECEGIWDNARWVDXRADAG Z W HOMURGP HQBOUHP HADARQ RED) DRV Z LOEHIGPXWHE DOGWH. DUHU-DRIED HMP CEG! 1 RYDWILUZ LOTFRXH\KEK
FRUVDAKHP RIAINHD HANP DM $ FROCY RUAP DMGERWHYI URP HYLURGP HEOUHP HADIRQREMI DNRQY/JHHIE DHUFRIQ] H R MAMMDQARP SBURQR WHUP HImD

| HDVELOUY VMG, | ROVKFK | CFLAMY DQG CUHRKDL HAR SURYIMRQV | RUFBRAHS RSHIDIRQY DG HYLURGP HQEOP DY 1 RYDIBUSHIRAFID U VIWCFRXHG QRO | ROVKEK
UHP HADARQ FRWN DV HYLGHFHEHFRP HYDYDLOEGILQAFDAY \WDAWV U HADIRQACELOI KD/SRMMITD FKOQIHG &RIWR I XMUHH SHIGWUA/I RUHOMURGEP HBOUHP HADNRQDUH
CRIBVFRXQIMG\R \WHUSUIHQAYDOH XQBW\XEWRWR DFRQMPAID REQIDAG L H5SD P HONAKHEX®! 6XFK FRUWWDHEDHGRQ1 RYDMILYPXUMONAIP DMR P RXQMKDATUAH
H SHANG\R EHLGRXUHG Z KHQWH WP HADIRQZ RINLY SHIRP H3Z MQRXUMHADY. VDG UHIXMIRYY 5 HRYHIH/R HMURGEP HABOUWHP HADNRQFRWVIURP RKHUSDLWAZ LOEH
UHFR GG DVDAHVZ KHOWHUUHFHSWY GH-P HG SURETE®!




) XMUHU-P HADNRQFRWVI RULERAYHP LQHYZ LQEH DFRXHG EDHERQP DI HP HOAVERWAAAP DMDAKHHIGR HIFK SHIRGR \WHXQAVRXQMGFRIWH SHRRMG\REH
LCPXUHG 6XPK FRAVHANP DIMVLGFOXGH Z KHIHCBSTFCE® RYRLQ) FOUH P DQMIGRHDOGP RARUQ) FRUV &KOQH/LQHIP DM/DUHUH GRAMGLOHLQIVIQWHSHIRG DD
HXP DMLY UYIVHG

$ FFRXQIY | RUHROP DARQDQG UHP HADIRRED) DR/ UHTXLUAVP DI HP HIWR P DNHHANP DMV XQTXHWR HIFK P LQQ) RSHDNROR WHI XMUHFRWVL RYDXILZ LGD
LGPXUMR FRP SBIMWHUHRTOP DNRQDQG UHP HADIRQZ RN WTXUHG\R FRP SO Z W H MY @F VDG B XTIRQY $ FNMOCFRIVLGXUHG QI XMUH SHIRGYFRXGS AL HUIURP
P RXQVHAP DAG $ GAMRDD | XMHAKDQYIHAR HYURGP HBODY. VOGG B XTMRQY FRXGSLGRUHDHWHH WONR UHROP DIRQDQG WP HADMROZ RINUATXLAG $Q \KFK
LGRUDAVLQ! XWUHFRWFRXCSP DAMUDD [P STRAKHIP RQVACIHG\WR HIQQIV $ V0 DFK DOG\KH\ FOWHIGHG-XCH G 1 RYDWBLUKDV (R CFRUCO RU
UHF@P DARQ DG UHP HADNRQ RED) DARQYEHFDXHP DRI HP HONDQGRAP DNHDUDRIEGIHANP DM $ Q. UHFDP DARQRUHP HADIRQ ARV UHDMEVR CEDQERGHS FRFHMRQVKD/
EHHOSUMRAO® H SHOHG
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<RX KRX@ U-DG\WHI RTBZ LQ) \XP P DY [ LD DOCDBVRIHKHUZ W WHAVAXWRQLQ® 0 DEOIHP QA VAXWIRQDQGS DOMVR ) LQDQAO08 RBURQDOGS5 HXWR
2 SHDIRY 7KRIXP 3RZH) D57 KRUXP 3RZ HIVI LCDQRLCONBMP HINDQG UHIMAG R/ FRQEICHE HOHZ KHIHLOWWY SLRGHRMY

7 KH@DWI RMWH\ HWHGS HHP B DG KOHEHHGHIVHGIURP 7KRUXP 3RZ HIVI LCOGACOWBAP HOMKDADHEHDDGWGEE &KIGE900

: DRHDIGUIOKY 3/ / & LQE3-BHIGHNDXQAWRY Z KIFK DUHFRQELGHG HOHZ KHIHIQWLY SURSHRMY 7 KHEB! RANHWUHHP RQMVHIGHG0 DUK DOG\WHEDDGHH
\KHAEDBDVR 0 DFK KDVEHHQGHIYHGI URP 7KRUXP 3RZ HVIFFRXQIQY UHFRB/DGKDYHQRAEHDDGWS + RZ HYHJIQWHRSIQROR P DI HP HQADD

DOWR HQV Z KIFK DUHR DQRUP DOHRXUY QDMUH QHRHWDY \R SUAHWDLE WHI LGDCADOSRMRY UAXWVR RSHIDIRQ/DQGFDK | GZ VD9 DK DQG! RUDEBHIRG/
SUAHOAG KDYHEHHQP DEH 2 SHIDIY UAKOVI RARHWUHP RQK SHIRGHIGHE0 DK DGWH\ FOVHGG' HHPEHU DG DHQAGHHAOLO LQAFDMYH
R WAXOVWDP D EHH SHRRGIRUIQ | XMUHSHIRG/
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7 KHIRIBZ 1Q) QVPXAMRQVWKRX@ EHUIGLOFRMQRANRDZ LW 7 KRIXP 3RZ H.1V! LCDGADOWIMAP HOV VR HKHUZ LW \WHCRAAR\KRHWEAP HOWV LGFOGHEHIHZ KHHLQ
KLV USRI KHI RTBZ LQJ) GAVRXAWWRQFRQEEQYI RZ DG GR\Q) BAP HOMWDAQYRYHUMY XGPHYEQIAY DG DAKP SWRQVAKFK DVMBIM HOVR 7 KRUXP 3RZ VST
REMIARYHY H SHABMRY/ DOGLQMMNRYY 7KRUXP 3RZ HIWIRMIOMAXWVP D GlIHIP DMIDD |URP WRHAVRXWHGLOWHHIRZ D6 GRNGQ) WP HOVEHFDAHR \WHUMYDOG
XPHIRQNAY LCKHHAQI XMUHHYHIV

2YHM

50GWRZ\N 7KRIXP 3RZHIERS [(FRERDMIOWHWEAMR * HDY DHRQ- DQDY FKOQHGIWQ@P HR7KRIP 3RZHU,(F lQSSUO  7KRUXP 3RZHJ
WVHIDIHELOWHGHYHBRSP HOWR QFODUXHOGHLQVIQRWWUHP DMV Z HOSROVJUEHSOWDLP QVSRMRD  UTRRUJUDGHSOMRP GVGRIMRD DG QFODUIXHD
I RUFRP P HIALDOQFEGLUI XHOGALI QY 7 KHVHI XHOGAIQVOUHI RUXNVHIQH I QIKWZ DAMUUTRRY 3UAHO® 7KRUXP 3RZ HULVIRDMQ) PRWR LWH I RWSUP DUDD RQ
GP ROMDAY DG\ LIWWRIXP Z HOBRQY JUDCHSOMIP AMSRUQ) | XHDGHMIQVI RAHS XAMDQ9 9 ( 5 UHIRRY

7KRIXP 3RZ HIVIXMHPMEP HYP D LFOGHQFEBOUI XHO CEUFDRLY DG RUQFOOUSRZ HJSOON DIGRUS 6 RURMIQIRYHIP HOV

2 SHDIRAR OMKDHEHH GHYRMG SUP DU WK LAY | RUSDAQN GHYHBSLQ) VADMILE UHIDARQKLSVZ BMOQWHIGBMY  VFRXUQ) SROWACDGG! LOGADOXSSRWURP
\WH8 QWGEVBMYDJG5 XWIDQIRYHGP HIV FROMXHEGHYHERSP HMWR \WHI XHOGHLI QY006 0GP LOMDAYHI XGRIRQY 7 KRUXP 3RZ HU\MHIH R SU-EDUAYLWI LQDGRDD
WBAP HQVDVD' HYHBSP HYB\IH&RP SO

0 DMIDO2 SSRUMQWAYDQG&KDBRINY

$ P DVRURSSRUMQWY | RU7 KRIXP 3RZ HUVWHSRMELDN WDAWI XHDGHLIQVP D BHXVHGLOP DR H MY @KW DAMUCRRYLOWHI XU 7 KRUXP 3RZ HULY

GYHBIIQ) QEBOUIXHOGHLIQVI RUXHLQS XWIODR9 9 ( 5 QKW DMJBTRARY 0 DI HP HWEHIHHAKDANHHGHLI Q/FDQMIEHXHGLQ: HAMQUTRRY / LIKW DA
UHDRRLY DUHWHGRP LCDQABTRRUNSHYLQWHZ RES D05 | XHY| RUVKAK UHTRRY FROMPAM\KHP DMLY R WHFRP P HIFLDCP DUNAWRUQBDUI XHD 7 KRUXP 3RZ HIVI RPXVIVRQ
WUHG!  HHQANSHVRUYDUDOVR \WRUXP | XHOGMIQV 7 KHILWWAYDWRIXP 1XHOGALIQHGVR GVSRHR Z HIBRQY JUIGHSOMXP \WDAMRANSLBGLOS XWID 7 KHVHFRQGLY
GHIGGWRASRHR ULTRRUIWDEHSOWRLP WDWKDYEHHDH \WERMG| URP \SHQNXHD URP FRP P HUADCUHRRLY DG MBANSLBGLOS YWD : HAMD( XURSH WHS 6 QG- C80D
7KHWUGLYDIXHOGMI GG RAR GVSRHR SOMDP  EXWIDNHAR SURYLGHUHRRURZ GHURSHDRY Z 1\ DQHARGRP LFDE) DEMIDAYHI XHOKDIZ LAOCRAHHDM\GHVXH-D
FRQEQQ) Z HOERQV XVEGISOWLP $ @KUFHR \KHHI XHOYDUDON DUHDOR H SHARMGAR KDYHDEAMRIOEHH IW [(FOGQ) WA YROP HOGG®RY WP UDGER W] LAW R
\SHQWXHD ROKH\EP HEP RXQAR HBRUEAWY JHH.IDMG DVFRP SDHGZ M XUDQP | XHYWDATLHPXUH® XVHGLQ@IKW DMDRRLY




0 DCDIHP HAEHTHYHY/LW.J U DRMANADEBI) HLVAKDAXFBOUSRZ HUSOQARSH.DALY DUHKHABAR EHWHI LR XVHD G WSHR QFEGDUIXHD) RUMLYBDRY WY
[P SRUIQAR 7 KRUIXP 3RZ HAKDARHS QAMG 6\BMYDQG5 XWOQRJIRYHCP HONVFRRSHIDMZ W HIFK RMHUDQGZ W 7 KRUXP 3RZ HIQXMQ) 7KRIXP 3RZ HIVIXHOGHLIQWR
AVSRHR Z HERQV JUICHSOMRQXP LQ5 XWID 0 DRI HP HABHIHYHAKDKVHR LY XHOFDQKHS WHJIRYHGP HQVP HAARHUSRIR JROCR HIP LIV WY SOMXP \RWH
SORQXP FOQGHYHUEHRBQOGXGE RKHYARP INHQEBDUZ HBRYY |, | WHS QUWWGEVIMY QG5 XWIOQJIRYHIP HOVFRRSHIDMOQG\KLY| XHOY XVHG \HDP DEIHP HW
EHIHYHAKRDAMY LOEHGW QL LEXOVRUT KRUXP 3RZ HAMR LQRRGAHIW U TRRUIWDCHSOMVEQXP GASRUQY) | XHOGHLIQWR JRYHIP HOWVOQG ARP SOQHAKDNRSHDMQEBDUSRZ HJ
STON | ROWHRKHUKDOG 7KRUXP 3RZ HIVZ HIBRQY JUDEHSOMRQXP GVSRIQ) | XHILY QRAVHGLQS XWID WZ LEHP RUIAGL LEXOWR KDYH\KH UHRRUI UDGH SOMRLXP
AVERIQ IXHDAHG |, | \WHURRUIUIGH SOMIRP AVERIQ) 1XHOVXVHSG P O HP HONEHTHYH/ARDAYZ LOEH®W GLI LEXOWR LOMPMAS-TRRURSH.DRY DG IRYHEP HOMRXH
7KRIXP 3RZ HVARP P HIADO XHOGALIQ 0 DI HP HAEHIHYHAKDAME LOEHGW QLI LEEXONEHFDXVHWH\KUAHI XHOYDUDQA DH TXAMMP LOUNR G-P ROMDAY) 0) RHR \KHP
LQDQFEBOUSRZ HISTIQNRXTGKHS \KRZ \WDMKHRKHUGHLI Q/FOQ DR EHXVHGLQARP P HIADOQFBOUSRZ HISTIQV

7KRIXP 3RZ HUVIRPMQ) RQWHI XHOYDUDQAR GVSRHR Z HIERQV JUDCHSOMRLXP 1Q5 XD EHDVHIWARKHS \KH8 QMG 6\BIMY OG5 XMWDQJIRYHP HWP HAW
WHUQDIROHXUMY JROCR GVSRUQ) R MY SOMIXP ) RARYUDVRQ P DI HP HWEHIHYH\KDAMZ LOEHGW QL | LEXOMR KDYHWKLY | XHOKVHG | LXWVEH RUH\WHRMHU XD
YDUDQNDUHG-P ROADAG

7KRUXP 3RZ HUKD/EHHGYHBSLQ) UHIMRQ/Z W WHS QUG 6B QG5 XWIDQJIRYHIP HOVI RURYHMD\ HILY 7 KRUXP 3RZ HJ LQFRRSHDIRQZ W \MHH
JRYHIP HQV KDVEHHG-P ROMDAY W1 XHIFRGAHBWLQDUAHDAK BTRRULQS XWIDI RURYHAMUHH\ HILY 7 KRUXP 3RZ HUKDY KHSHG FDAHIQE-SHIGHADDOVAVR WH
WHKQRBI\ \REHSHIRP HG LGFOAQ) DO D WBRVE \WH, QMCDIRDS \RP LF ( GHJ\ $ JHR DOGD6SUQY BRIV : HXMIKRAH( GRMF &RP SDQ DOGWHH
DO \AYDHSRLYHDOG P D HP HNBHIHYHYFOQKHS GOG\WRG-BR P HMWR WHHQFGDU XHY

7KRIXP 3RZ HUDBRLYZ RINGQ) Z [\ 5 XWOQVAHQWLE LOXYMAM/AR KDYHDDABHR \KHI XHOYDUDQVGHP ROMDAMGMP XAEGHRA® QD5 XWOQ9 9 ( 5 URRUD/
\RRQDAKUH\ HOWI URP QRZ. LI DEHTXDM\KSSRWIOG | XQAQ) GYHYDHSIRVIGHGE, \WHS QUG 6\BIY JRYHGP HIADQG\RHS XWWDQJIRYHP HVBURVIGH/GHHADY \KSSRW
0 DEDIHP HEHIHYHAKDA LOEHQHHADY WRKDYHDZ RINGQI UHIMRQKLS Z 1\ DP INRUQRBEUN XHO CEUFDRUDGE YHIERUWR KDYHIWI XHOGALIQVZ LGHD G-BR HELQIGED
P DOV

7KRUIXP 3RZ HVQFGDUI XHIGHWI Q/KDYHGHYHUEHHQ G-P ROMDMSLOQDI X@M] HFRP P HIADCUHIRRUSRZ HIKQ) DAW 7 KHSDOQVI RUGH ROMDI) WHI XHYLQD
99(5 URRULQS X\WDZ RXG SURVLGHWDNRSHIDNY H SHIHFHWDAY P SRUSDAR UCRRURZ GHY DG UIXORY DAKRIMAY |, | \WHSURWANY DGHDOM IXQ@GE-GE D
SXEIF SUYDMSDUGHIKLS \KHI XHYFOQEHGP ROMDAMGLOWHI 9 ( 5 UHRRL Z KLFK FDQKHS FROMGAHRM-U@IKWZ DAUWCRRURSHIDRY DURXQG \WHZ RUB\R CFRHBW
WRIDP [XHEHALIQY




7KRIXP 3RZ HKDVEHHQ XY UHIMRQKLSVZ W FRP SDQHYDQGRU D] DARYVIQWHQEBDUSRZ HUGBA |RIVYHIO HIY 7 KRHARP SDQHY/DQGRUDG] DIRY/
FOQZ RINIQDFRORMXP Z MW7 KRIXP 3RZ HUD/JIRYHIP HMWRQMPRYAR QVSRHR Z HBRQ/JUDCHSOWRRXP | 7KRIXP 3RZ HULVXQTEGIVR REBQFROMPMR GVSRHR
SOWRQXP 1URP Z HEBRQVRANGHQWXHD RUP DNHOUDQI HP HWZ W FRP SDQHVLOWWH QFBOUSRZ HLQBWY \RVHHNWHHFRQAIFN W LAEHP RUAGL LEXOMR KDYHWHI XHD
GMIQVGER H3EH RGWHO 9 ( 5 P DNHA7 KHFRP SOQHKDI KRUXP 3RZ HULYAVRAMGY WHHP DY Z W FOQKDYHRSSRIMQUWAAR\HTLQR WHFRP P HADD
QFEBDUSRZ UGB QOO XHIEDQEHGZ MW WHUQP H 7 KRUXP 3RZ HUZ RXGS QHHEVR HOMULQR CQDI UHP HWZ W RGHRUP RUAR WHHFRP SDQHY : IKRXAAKAK D)
DUDIHP HQAZ LW DQFBIU XHO CEUFDRU IWZ RXGSEHP RIHGL I LEXOVRU7 KRIXP 3RZ HAVI XHY\R EHVRTS , QDEAMROWRWHU-SXBIRQY JXDUDQMA/ VHYLIFH DG RMHUEHH W
\KDAKHVHFRP SOQHVSURYLGHZ KHOVHEX | XHOR QRODUSRZ HUSTQARSHDRY WH  DOR RWOKDYHP XA HIUIXHDKSS® FROMFWVZ W WHUTRRURSHDRY \R IWDQEH
DB RIWP SRWEBIR SHIHDAMVRP HP DNV RUQFBDUI XHIZ KR RINGY Z 1W DQFBOU XHOXSSTHAMDAFDQVKSSRWERY WP FROMFW || 7KRIXP 3RZ HIMKFFHMXO
LQGP ROMDALY WHQFBDU XHOGALI QVLQ5 XWID DB LOFRNNXCQ) W EXIE UHIMRQKLSVZ 1W QFBDUI XHO CEUFDRLY P DI HP HABHIHYHY/IWP D GOGWR FRP SHIMRD
[P R \KHHP DVMUFRP SIQHVIQWHQFRBDUSRZ HULQBMY \WRZ RINZ W 7 KRUIXP 3RZ HULQSIRGAQ) DQGVHIR) \WHQFEBDU XHY\R IRYHGP HOVDUGFRP P HADOW AR
RSHDRY

5HXOVR 2 SHDIRYY ) WDOHDU( Q35 HHPBHU DG
6XP POy

7 KHIRTZ LQJ \EEGIVKP P DU HARHUAKOVR 7 KRUXP 3RZ HVRSHDNRQ/GAUQ) WHI MWD HIUHIGHS' HHP BHU DG DIGSIRMGVIQRP DR
UIDEQ WHEROUDGSHAQWHIGFUDHRU GFUDH IR \WH  IVDD HOARWH  |VADD HY

SHAQMIH
/ ICH, WP JGFUDH ' HUDH ,QFUDH ' HUDH

5 HYHHV
2 SHIDIY ( [ SHOHY

2 \WH( [ SO
1 HY RW

/ RWSHJFRP P RQ\KDH

7KRIXP 3RZ HWVQHNRW I RAWHI VDO HIUHGHG' HRHP BHY D/ RU SHIMKDUHARP SDUHG R WKH SURYRXAV HIWQHARWR RU
SHMDHI RUIDHNMBRW GHRFDHR

7KV GFUDHIQEWSHIFRP P ROVKTUHLYSUP DU® DAMEXAGAR D\ QU LEDQABBANROLOI HIHDODGE D LQWDAYHH SHOFYGHRGZ HUP DN DG
GBUADIRQH SHOAV




&DK) GZV ) INFDOHU( QAHG' HHP BHU DG

&DKSRMGGR 2 SHDIRY

1 HWDK X\HGE, RSHIIRQ/Z DV IQWH  |1VADD HIUFRP SDBHG\RFDK XWGR LQWHSUHRA HU
7KHROQHR FDQEHDMIEX\G\R DQLGFHDHLQUAHIIK DQG GHYHBSP HQVRWVDQG\DDUH/
L LCAQ) $ AWV
7KRIXP 3RZ HIUHFHYHE VDK | URP LQDGRQ) CRAMMHVR LQIWILWAD0 HIUHGHG' HHP EHU FRP SDHG\R LQWHSUHRA HU
7KHRKOQHR FDQEHDMIEXG\R DQLGFRHDHLQGORVDEYDFHG\R 7 KRIXP 3RZ HJB\ UHIAG SOMA/ DG SURFHHGYI R DB WP QRM
5HXOWR 2 SHDIRY 7KUHO RQKV( QGH30 DUK DG
6xpPoy
7 KHIRTBZ LQ) \BEGI\XP P DU HAKHUAKIVR 7 KRUXP 3RZ HIVRSHIDIRY/GAUQ) WHKUHHP RQK SHIRGHIEHG0 DK DG DQGSRMGVIQRP DIRQ

WIDAQ WHERMUDGSHAHOMHIGFADHRU GRBDH [RP WH SHIFGWRWH  SHIRG

3HAQMH
| IGH, WP JGFUDH ' HUDH ,QRUDH ' HUDH
5 HYHQAY
2 SHDMY ( [ SHOH
2 \WH( [ SOV
1 HY RW
| RWSHUFRP P RQ\WKDH

7KRIXP 3RZ HIVGHARWI RAKHWUHHP RQN SHIRGHIGHG0 DUK zZD/ RJ SHMDUHFRP SOHG\RWHVEP HSHIRGR WHSUYIRA HIUGHW
®WR RJ SHMDUHI RUDGHARWICRUDHR 7KHOWURWCHZ H SHOHZ D/UHDMER SUR BURCD0 HVLGRAUHGLQ SUEDIDIROI RU7 KRIXP 3RZ HV

XSARP 1Q) P HIHUZ W 1 RYDXIU
&DK) BZV 7KUHO RQNV( Q3H50 DUK DG
&DKSRIGHER 2 SHDIRY/

&DKXVHGE RSHIDIRQY/Z DV GUQY WHWUHP RON SHIRGHIEHS0 DK DVFRP SOHG\R FDK X\HGR LQWHSUHYIR\ HU




7KHADQIIHR FOQEHSUP DU® DMEXMEWR DUHERNIRQRUSD P HWR 7KRIXP 3RZ HVIFRXHGACHMMY
QICDCAQ) S ARV

7KRIXP 3RZ HUUHFHYHGFDK I URP 1 LQDCAGQ) CRMVMNAR GAUQY WHWUHHP RQN SHIRGHIEHG0 DK FRP SCUG\R IQWH\CP HSHIRGR
\WHSURA HU

7 KV IGRUDHLY GAHWR DOLFUDHLQWHSURAHHEYI URP WHIMKOGFHR 7KRUIXP 3RZ HIVARP P ROVRRNR 7KVIGRHDHZ D/RIVHAR. DGFUDHRU
WED P HOWR GOV URP UHDAMGSOMAVR

/ TXIAWDQG&DSMICE HRXUAY

$VO DFK 7KRIXP 3RZ HV\RBCDAMHNVZ HH 7REDICHOMVDVR 0 DK \RBBG 7KRIXP 3RZ HIKDGZ RNQ) FDBWICR
D/ DK

7KRIXP 3RZ HUDQIASDMY SURAR DQG| RIBZ 1) \WWHP HIHJ\KDAME LFRMXHVR KDYHIFFHWAR\KHFDAK WDAZ D/UNHG B, 1 RYDABULOLW3WYDM3OFHP HIAD
s} 7KRIXP 3RZ HAVIQWHSIRFHWR FUDIY DSOQWR GYHES DIGGEM IWWKERRI : KIGI7KRIXP 3RZ HUSUHHI® H SHANMWDWHSURAHHB/UIMVHGLOWH
3UYDM3@R-P HOMEQLRNRQ/Z LAEHVK | LLHAR P HAAMVI HHDORSHDMY GHB/IRMHH W P RQMY 7KRIXP 3RZ HUZ LOQHHE DEAURDOFCSMIDR G-BR W
WKGREI\ $VWMYMIBIHR 7 KRUXP 3RZ HIVGHYHESP HOMWYGL LEXOYR FANP DMWHRBCFRIVIR X GYHES DOGG-ER. IW\MKCREI\

2Q) HLDY 7KRIXP 3RZ HUHQMMGLQR D\WP LQ) DIUHHP HAZ LW QP HIRXVIQAMMIRV/IQWHS QYHWW R 7H DV6\ VWP \WHEIWR $ QRIZV 7H DV
0 IGDQG' HYHESP HOARRERDIRQDGWH2 GAAD' HYHBSP HY&RESRDNRQSXOKOQMR Z KIFK 7 KRUIXP 3RZ HUFRP P WG IROMMHSXERHR GYHBSIQ) D
FRCA-BMD0GALI QQEGOUUTRRUBMIUK | CROW

2 11 YDDGFHEKHVE UDQIHP HON

7KRIXP 3RZ HUGRY/QRAMDHDQ R EDDIRH\KHHADUDQI HP HOMKDAKDYHRUDHUBDRIED ONHD VR KDYHDPXUHARU XUMUHH [ HWRQ7 KRUXP 3RZ HVI LQDGADD
FROGUR) AKOQIHVLQ! LDADCFRQAWRY UYHAVRUH SHOHY UAXOVR RSHIDIRYY MMXGW RUFCBMICH SHOEWUYRUFCSMICUARXUFHAKDADUHP DALICOR COLQMIRULQ
TKRIXP 3RZ HIV\HRXUMAY/

GHDRQDOW

0 DEIHP HUNERYQRWV SHAMDIW KRUXP 3RZ HIVEXMGHNZ LOXRABHVKEMAMR D). P DMIDODRIOYCUDIRY/ LQRSHDIR)Y




 QORQ

0 DEIHP HMERV QR SHAMDIV KRUXP 3RZ HIVEXMCHN WYHQHYDOGRSHDIY UAXOVZ LORAFHD HAMGLQDD PDMIDY D B IQMIRY

&UMPFDCS FFRXQIMY) 3RIFHY

7 KHEHPXUMEYDQG( [ FKOQIH&RP P DMRQIWKHG) LCDGADCE FSRWQ) 5HBDHL R &DANRIY $ GYIFHS HIDEQ) ' LWFRKUHS ERVE UMD FFRXQIY) 3RIAHY
\XIJHAMY WDIVRP SO SURYLGH DEAWRDOAVFERKUH DG FRP P HQMY  RQWWHUP RWAIMFDCDAFRXQIG) SRIAHY , Q) LCDGADCS FBRWY SHPDHIR  \WHEHRXUMDQG
([ KOQH&RP P DRQKDY GH LGHEWHP RIWAIMFDCCFFRXQIY) SRIAH/DAKHRHAKDAILHP RUWP SRMIQAR\WHSRWD DOR DFRP SO0 VI LQDGADCFRQAMR DG RSHDIY
WAXOV DQGUHTXULHP DRI HP HIAR P DNHIWP RWARL LEXGNIQG\KEMPYHIMGI P HON R\MOD/DUAKOR \WHGH-G\RP DNHHXP DAVR P DY \KDADMHLCKHIHQ® XGFHMEQ
UDHGROWLYCH LQUWRY 7 KRUXP 3RZ HUKDVLGHQNLHGWHI RTBRZ 1Q) LI QU LFDQASROAH/ DV FUMAIOR WHXQEHWEOAQ) R W1 LDGADOWEMAP HQV

7 KHSU-SDUDARQR | LCDQRDOWBAP HONIQFRQ RUP LW Z W CFFRXQIY SUCALSBYIHHDM CFRHBAGLOWHS QUWGEVBIM/UBTXLAY7 KRIXP 3RZ HIVP DI HP HOAR
P DNHDXXP SR/ FP DMV DGG MG P HIVWDAZ| HRAKH P RXQVU-SRIAGLOWH LCDGRLCOWBIAP HON LFOGQ) WHCRMAKHAIR DUGHDAGAVFRKXIVR FRP P W HOVDDG

FRQMYHAHY U DY 7KRUIXP 3RZ HUARQUGHY/IWRIMFDCCFFARXQIY) SRIFLHAR EHWRHWDABTXUHWHP RUH\LI QL LFDQAMGI P HOVDQG HAP DVIQ\WHSUHSODAROR
I LCDQADOWEAP HQWV LGFOGQ) \WHI RIBZ LY

R $ FFRQIY | RH SHOAVIQFRIHAIROZ LW WRAN RSWRQ/ DG Z CUDQVE! XMQ) \WHYADAN 6FKRBVRSIRQSUFALQ) P HKRG
R 9CDDIRQR LQBQILEGIDAHN
R 9CODIROR FRMIHONICEL DY

0 DCDIHP HABHIHYRQKIMRUFDCH SHIHIFH G0 CCDGYIFHDOG RODAKP SWRQYEHIHYHE\R EHUDRIEGIXQEHMHALRXP WIFH/LOP ING) IWMGIP HAIGG HMP DM/
$ ANDOUAKAOVFRX@ QL HUP DAMIDTD 1URP \KRHHXIP DAV




129$67$5% %8 6,1( 66
* HOHDCR YHMEZ

1 RYDABULY PXUHQ® DP LGHIDCH SRDMRQFRP SO $ VR 11VAI0, HIUHG-XCH 1 RYDABUKDG QR P LGHDOSURSHWY EXVWKEVHIXHQ® CFTXLHGP LGHIDD
GDHY/DQGFOP VEFDMELIQ$ GEP D 8 63 DG 1 RWN4 XHHQUDIGE $ XWBID WASHRAHD 7 KHHDHH SEUDMRQWEIHP LGHIDCEURSHWNAY SURGHRRMHI ROWRUIXP - STIMP
JURXS P HIY ST JURXS P HEY DQGRKMHUDHHI P LGHIDY 5( 0

1 RYDXBUV REMRRYHLY W BEHFRP HDJ GEDOUKSSTHUR WRIXP \R\KHQFEBDUHHI LMY

7 KHSKRSKDMP LGHIDCP R} WM Z KLFK H IMVDYDAOQG FROBIQVFRGAHADIRY/R WRIXP R LGHDVZ HODVRKHUS (0 $ @FRP P HIADD YICEGIWRIXP P HEOY
H WIRMGIURP P R LW

8 \M LY WRUXP EDVHG QRGO XHY KDAVHYHIOP SRYIQANRAHECEHH W \XAK DAL HIV EHGH W HMURGP HABCEHH W DQEQRQ SURT HDMRQEHH W 7 KRIXP LV
P RUHCEXQEQAVP RIHH | IALHQADGG M HAR XVHDYDUTRRU XHORIQXUDP  $ ORLP SRYIQMARIXP | XHBGUIRRYGDYHEHKLQE YHY OMBIZ HISRQ/JUIGH SOMLXP

7RWVHYG 1 RYDWBUKDYCFTXUHG DQGP D DFTXLUH ERI SK\ MFDOSURSH N DG U KWAR SURSHIA/ \WDIWFRQEIQP R WG-BRIW 3URSHWAVR LOAMIMWAR 1 RYDXEU
FRQEIQERK P R WM WRANSLGV DQGLQJ URKQG FRGAHOADIRQVR P R WM

&RERDM+ LR

1 RYDABUS HRXUFAHY/ VB Z DVLGFRERDAMGXQEHMHOY VR WHWBMR 1 HYDEDRQ) HEXDY XQEHMHQP HR $ TXMEUOHQMBY 86$ ,F 1 RYDWELUZ DY
RUDQ] H31 RAWHSXSRHR H SERUCQ) | RUDGS L SRMEB! GYHESIQ) P LGHDCEURSHWAYSUP DU LIOWHSIRMGFHR 2 QEUR &0 WURKIK IWZ KRD RZ GHG\KEMADY
STAMDOHMUY, F  $ TXMBUEDTED  $ TXMBUEDDEDZ DVIGFR SRIDAMGXQEHMHOY VR WHSIRVIGFHR %MK &ROP LD &0 RQ$ SUO DGV
LCTRANYH

2Q) HELOW 1 RYDABULFTXUHG R WHLMXHG DO RAMBOEQ) FOSMIDIRNR &XWRP %4D0GHG1 HERIW ,(F RUS%L D' HIY DHFRSRDIRY 1Q
H AOQHIRJ FRP P RQ\KOUWVR 1 RYDAEU 1 RYDABMHQACQIHG WP HWREXWRP %DQG-G1 HERIW ,(F RQRUCERVD D 7TKHEMQHWR &9 \KH
" HIZ DHFRSRDIR)Z KIFK Z D/1 RYDWBLVZ KRD RZ GHG\KEMADY  Z DARHSURYIMROR WG SUYDM@EHD QMICHAVROMRQ/AR EXMGHAHY DG SUYDMRUI DG DARY/

,Q0D R 1 RYDASUEH DQIRMYHY GR\GY | RURKHUBXMCHN RSSRMQUEVKDAZ RXT SURYLGH\KSHIRUHFRGRP LE RSSRWMQWY DOGLQ- DY IWHEGHS
FROXGEQMR DAMMWAQWHLG-QIWIFDIROR RSSRWQWAVIQWHQFEBOUV-RRL SDUMFXTD Z LW UASHRARWWRIXP | XHIDQG\WAKQRBIA (1 HAYHO D 1 RYDARU
FKOQHGIWP HVR 1 RYDWEUS HRXUAY/ VB ' XUQ) \WHSHIRGIURP 6HBAP EHMMRIK' HAPEHU 1 RYDABUHQMIGLORWUHDIUHP HOMWR CFTXUHP LQQ) LOMIVIQ
\F R SURSHWW/LQ$ OECP DDQGRHSURSHW Q4 XHM@GG $ XWBID , QWH\VP HWP HI WP H 1 RYDABUEH) DR AVRXAMRQY/Z LM 7 KRUXP 3RZ HAKDABG\RWHP HJIHJ
DIUHP HQW




(PSRHV

$VROD 1 RYDWBU RSHDIY LOFRIMQRNRQZ W 7 KRIXP 3RZHJKDG HP SR HY DOR Z KIFK Z HHIXEWP H 1 RYDABUEHIHYH/AKDAWUHDWRQKLS Z W
IWHP SR HVIM\DIY CRRY

1 RYDABUXVHY FRQMXEIIONZ W VGHAL L \NLEYVR DAAZ 1\ YCURXY EXMGHW I XQRIRQVIGFOGQ) HYDODIRY GHAMIHFH DFNMUWRQLQUWDAHY FRERDMJRYHDGH
DOGBEMCHNV GYHBSP HW

* RGP HO/B HIXOURQ

0 1QQ) RSHIDIRY/DIGH SEUDMR TR DUH\XEWRAR YOURXY QDM DO WA SURVGADODOGGFOODY. VOGS B XOMRVLQWHS QMG 6\BIAY & DG DOG$ XD
DVZ HOD/RKMHUMUNARNRY Z KIFK JRHQSIRSHRANY GHYHESP HOWP 1QQ) SURGAURY H SRIW i HY @ERUMBELG/ RFFXSDIRDCKHDIY. Z DIMAMSRODSIRMAROR \KH
HOMURGP HOWP LGHVO HIV KD} DUERXVAKEDIFHY DO RAM-UP DIWLY ' LUHA® RAWURXI K DVHYLFHFROAIRARU 1 RYDXBKDY'SHIEQ) RUZ LGP DNHOSSOIFDARY | RAKRHOFHQH/
SHIP WG RKHUDARRU] DNRQ/UTXLUHG\R FRIGEAWVH SEUDNRQCRRYME/ROWGDAY DG FOEP VEFDMLO$ OEDP D 8 65 D51 R4 XHHOUMQG $ XWID WASHRARYHD

6XFK CBSURYICP D LQYRYHP DQ GYHYR JRYHEP HWLH ) HEHID6\VBM 3URVGADD&RXQIV DG RUS LW CESURYDOD DQG 1 RYDWIUFDQQRBUHARAZ KHKMHUDDXAK
DSSURYDYZ LEH\KFFHA XD RBBIGHS

1 RYDABLVH SERUDIROSURWRN DUH\KEMAAR YOURXY B XTMRQVIRYHAOQ) SIRAANROR WHHMURGP HWERK Q1 RIS P HIFDOQGLO$ XVARID 7 KRHOY VOH
FRQIMXCID FKOQILQY DG DVDIHHICP DU DUHEHRP LQ) P RIAUAAMARYH 0 DEIHP HONQMIBAR FRIGAWBMCHVIQDZ D WD HIXDUB/ SXEQF KHISK DG WH
HXYLRP HWV

1 RYDWMWEHIHYHAKDAWY DG Z LAFRQNXH R BHLQFRP SIDCAHLQDOP DMIDOASHRNVZ W CESTAEG WBXM/ DG B XDMWRQY

&KDQIHAR O VDG B XDMRVLOWHMUMAFIRQYZ KHIH1 RYDABURZ Qv SURSHWW RUP D RSH.IDMLOWKHI XMUHFRXES WANXIUH DEAURDOFDSMICH SHIEWUA/OGG
LFUDHERSHIDMY FRAV 1 RYDXBULY XTEGIVR SUHERAZ KDADGAWR DOBI MOMRQRIIXDRY WXL HOW UL DY P LIKWEHSURSRHERUHIRMG DQGKRZ \WKFK O VFRX@
P SCRAMHHRCRP LEVR LW SURVRW

0 DEIHP HOW SHAMWDAMZ LACRMIFXUP DMIDOFCSMICH SHIEWMUAVI RUHOYLREP HQBCFRQARC! CRONA/ XQIMIVEAM P [GAAKDAKHP DNAVRUWP [GHIYZ 1D
\KSSRVWHHDQGOOFRWWR P LQQ)




&FP SHMRD

1 RYDABUFRP SHM/Z W RKHUP LQQ) FRP SDQHVIQFRIGHARQZ W WHIFDAMMWROR  SURSHRARYHSURSHWAY OGP LGHIOWKW 7 KHHLYFRP SHIMRQ| RAKHP LG
Q® BHUR RSSRUMQUWAY \RP HR! Z KLFK LVZ 1\ RMHUFRP SOQHVKDYLQ) \KEWEQMIED JU-DALI LCDADOARUAAKDOL RYDAIUS VDUAXOVL RYDABUP D KDYHQL I LEXGY
CFTXULICQ) DAERRYHSURVRN DAB-DR TEGISURH/

1 RYDABUEHIHYH/QRMQIGIFRP SO KDVAX | LFLHQAP DINA/ERZ HAR O HAAKHSUFHRUVKSSO R WRIXP  UDUHHIUK P LGHDY SDMP JURKS P HBYRURKHUP LCH DY
LQ\WHZ RSP DNV

SURSHIWY

O ICHIBURSHWY' HAISINROVDOGO 1QQ) &RONFW

2 QBHBWP BHJ 1 RYDABUHQAMIGLOR DO$ WGP HWR 6SHALLFO LGHIDOS LIKWDIUHP HWMKHES * + $ WGP HY/S JUHP HOV Z AW &KDUBVO HIAKOQ
1 RYDAELVI RUP HUGKLH ( [ HRARYH2 11 LFHJ Z KRZ D/FRIGENMY BXMCHNXQGHMWHEP H$ P HIFDD* WDSKIM+ RBQIV 3$* +° 0% QECP DVRBISURSUHRUIKLS XQGHUZ KIFK
1 RYDAELZ D/DMIGHSDER KLYP IGHDOUWKWEFDMGRQFHIBQSURSHWA/ GFDMGLQ& M &RXQN $ GECP DDQGFRP P RID UH HIMGWR DARHS \KOQG* IBKIM3URSHWAY ,Q
FROIGHDIROR WHDAMIGHS WKW 1 RYDABUSDIGWRS * + LOFDK DG 1 RYDABUUAAMEWG\KDAARS * + DADGHP HEIMWKHG SUFHR SHU
\KOUH , QDBAMRY $* + MRUWFHYHD SHARQGHAR DWR 7KRIP PRI MWMUP RHGIURP \WHODHSURSHWAY , Q0 DFKR DVFRQAP SDAMGE \KHO HIHU
$ JUHP HOMKHSDWHOMIGIORS PHIP HOML R \RWHS * + $\WIQP HY/S JUH-P HOAZ KHBE! WHSDMAY DI UHGWDWHVRBIUP H3 DYDLOEGIRS * + | RUBUHFK R WH
$* + $ WP HYS JUHP HVR 1 RYDXBMKDTEHWHWP LCDNROR WHS * + $ \WLIQP HY/$ JUHP HOAVDOGWDAR | XURHUUHIH RUUHFRXUH Z KHMHULQ@Y. LQHTXWY RU
RKHZ \H Z [QEHD/DOEGIWRS * +

2 QBHBWP BHJ 1 RYDABUHQMIGLQR DO 1QQ) $ FIXAMIROS JUHP HMKH? $ FIXVMRQS JUHP HOV ZIW: DOMJ R BIZ KHIE\ 1 RYDWSUDI BHGWR CFTXUA
DOXQAVIGG IQMANWODIGRDQ GBRIWR WRIXP P R \WDQGRMHUUDUH DN P LOHIYRQFHYEOP LQQ) SURSHWAVIQT RN 4 XHQDIGE $ XVADID 7 KH
FROIGHDIRQSOGE 1 RDABMRO U' R GIFRQIMMGR UMMPAG\VKDUVR FRP P ROWRANR 1 RYDAU, Q) HEUDW 1 RYDABLSXURKDHG DIDWKAK KDV IRP
0U' RGIRJ DQG\KAK KDWY Z HHFDGRHIBG 8 QGHMHS FIXOMMNRQS JUHP HOML RYDWBULV VR RSHIDAMKHSURSH W \KEMPAR\KHDI UH-P HOADGG LY JUDQMG\KH UL KW
R SURSHRWH SERUH GHYHIRS DOGHY IHIQRKHUP LQQ) Z RINRQ DG XQGEHMHSURSHW DYIVEHP VQHHWDY DOGGMLIE®! LFOQQ) BUQILG) DIGHHANY EXCRQIV SOQN
P CAKIGHY DQGHTXSP HOWL RYDABULYI XUWHUSHP WG VR WP RYHDTP HEY OGP LCHIY GHIYHSIURP IWRSHDIRQ/D/GHHADY IRV 3XUMCQARKHMP VR \KH
$FDALROS JUHP HAO U' ROIMRUWABQ R WHIWRWSIRFHB/UFHYHGE 1 RYDABUIQDQ \ HOUIURP \WH\DBIR WRIXP P R MWRUUDUHHDWK P LCHDYR
FRP P HIADCHRGRP LE YDOHP LQHG | URP WHSURSHWY DOG00. FRIFHADAY RURKHUP DMIDY RUSIRGFWGHIVHGWWHHURP GW L \WHFRWIR WIQSRABNRO\R D\P HIMURU
RMHUSOFHR WA HWGG LU 0O \P HIMURURKH D HOVKDUIHY , QDGAMRY 1 RYDIMIUMR LCRXUWSURSRMRDMKIUHR WHIRTRZ LQJ TP RXQV\SHIVRQRUZ LW

UASHRAR H SEUDARQ IR \R\REORAP RIHWWDD DVIRGBZV L H SHAWIVR B ' HPBEU 1L H SHEWUVR DQDEAWRIOD )
" HPEU 1L H SHYAWUBVR DQOEAWRID B ' HHPELU LY H SHUEWWUWR DQDCAURI0 B ' HHPELU DG Y
H SHEWUWVR DQDEAWRID B HPBEU ,Q0 DWKR DVFRQMP SDAMGE WHO HIHS JUHP HOMMHSDWVHOMIGIQRS PHIP HOML R \R\KH

$ FDAMWRQS$ JUHP HOAVZ KHIB \WH SDUY D) BHHS\WDAKH\RBIUP H3 DYDMEGIWRO0 U' R Gl RUBBHIK R \WHS FIXAMWRQS$ JUHP HONR 1 RYDXBIUNVKDOEH WH\WLP LADNRQR
\KH$S FIXAMWRQ$ JUHP HOAMQG\WDAZR | XUWHJUHIH RUBHRXYH Z KHKHUIQ@Y.  LQHTXW RURKHZ \VH Z LQEHDYDIMEGIWRO U' R ®f




2Q HHPEU 1 RYDABUHQMI-GLOR DQ$ WP HOAR 0 LGHID HDHDIUWHP HOAZ MM&O0  3URSHIY D\RBISIRSUHAKIS R &KOBV+ 0 HFKOQMKHS &0 3
$ WGP HYB JUHP HQV  XQEHIZ KIFK 1 RYDRBUZ DV DALIGHS P LGH DO KW ERFDMG RO FHBEQ SURSH W/ GFDMG LQ& GEXUHONGE @ &RXQIAY $ @ELP D 8 QGHMWH&O0 3

$ WP HYS JUHP HOML RDABUDFTXWGD.  LOMMAQWHEDHEFOIP VROWHSURSHYLOUAM DI RAKHIWKOFHR UMMRMGWKDAR 1 RYDABUFRP P RQ
WFRNVRO U0 HIFKDQWV, QUEAWRY 1 RYDABULY UNXUHGWR IGFXU LQH SHEWUVROH SRDNRQORANY ) RUHFK DEAURT0 \SHNRQH SEDIR)
CARYAMYLQH FHWR \KHLQMWIO H SHOAWMUH 1 RYDABUM\R UFHYHDQDEAURID  LQMMNWQWHEDHEFOIP VROWHSURSHWY XS\RDPj P XP R
IRUDQDGAMRID  LQMMWV, | 1 RDABUDFTXWAVD  LOMMKOWHODHSFDP VROWHSIRSHWAY &0 3URSHWAWAKDOABOD  LQMMWQWHEDHEFOLP VXSRQWKK
DFTXAMVMRQ DOG\KDDU FHYH SHURXEHR SXUH3MIDP * RS0 HBD: SDMP JURSPHEY SRGFES ) RUHIK RXGH/R STMDP JURXS P HEY SIRGH-G
&0 3URSHWA\KDOUAH.YH DO DBAWRIO UMMPRG\WKDY XS\RDP [ IPXP R \KDUY |RUDSHIRGR R\ HOW/IURP \WHIFDOMROR WH  LOMIIY
EHQ) RABIGHS , Q0 DUKR DVFRQM SDAGE. WHO HIHUS JUHP HUMKHSDMHVHOMIGIQRS P HIP HQM R VRWWHE&O 3 $ WGP HY/B JUHP HQAZ KHIE, WH
SOOI UHG\WDARHVRBIUP H3 DYDOEGIVREO  3URSHMYI RUBMIFK R WHEO 3 $ WGP HYS JUHP HOAR 1 RYDABMKDOEHWHWLP LQDIRQR \WH&O0 3 $ WGP HQV

$ JUHP HOADQGWDAR I XWKHUUHIH RUUHFRAYH Z KHAHUIQ@Y. LQHMXW RURKHE M Z TEHDDMEBGIVREO 3URSHWAY

&RHGUAQ \OP SOVKDYHEHHINHDDAWH\E R$ MECP DSURSHWY DINRXIK WH  KDYHQRABHDDWO, HG 1 RYDABUKD/QRABNDDQ  FRUAVEP SBVIURP WH
SURSHWA/GFDAMGLO$ XVEID 1 RIXWKHUP LH DCURSHYW GARUSWRQY DUHDYDLDE® RUSXECE GWHP LCDNRQDAKVP H

2 WHUBURSHIY' HAUSWR/

1 RYDABULYREQIDMG\R SD SHUP RQM | RUR | LFHUHQAIQG DSSUR 1P DMD DQRMHU SHUP RQI | RURKHUI HAVI ROWHUHOAG R | LFH\SDFH@&FDAG DV
* BHQARR' UYH 6XAM 0 F HIQ 9LLIAD 7KH\EDFHIVXVHGE 1 RYDABLVH HRAWHYI RUDEP LOVRDAYHSXUERAY 7KHWP R \WHODHH SRS SUO
/ HIDOB RFHHAQIV

([ AF-BWDAHVRIN EHBZ WHHDUHQR PO \WUDMIHGRUSHIAQ) FOIP VRIDQK RYDAEU




2Q0 DK 1 RYDABU 7 KRUXP 3RZ HUDQG\WHUUASHRRYHR | LEHYZ HIHVHYHG WWURXIK WHURRXQUHD Z LW DYHI LHGFRP STIQAR. 5 DVBIP (DL 0 U3CP (L
DIBIHAKDAL RYDAIUDQG 7 KRUXP 3RZ HUDQG\WHUUASHRAIYHR | LEHY BLHIAKHE DQRUDOFRQAXANY DI UHHP HYKHDIBIHYZ DY HOMBGLQR EHEHHQO0 U 3CP (U005 1 RYDXU
DQGG-P DOB/DFRP ECDNRQR WKDBWR XQUKMPAMGFRP P ROWRANR 1 RYDAIUDQGSD P HOR P RHIY GPDIHVIQWHIPRQMR P LARYSOVOQOEAWRID P LARY
LQSXQWHEP IR/ 0 DEIHP HOAEHIHYHAKH@OZ MW/ Z KRAWP HIMTZ KHIRARQZ DV LOGLOWHBXSUP H&RXWIR WHB\BMR 1 HZ <RIN &RXQIVR 1 HZ <RIN OQG
1 RYDABUILGGDO0 RIRQWR' WP IWWHFRP STIQARQO D 7 KHUM QDMLY S -XO

129$67$560$1$* (0 (17

7KHIR@Z LQJ \REGI VHVI RW \WWHP H DHDQGSRUMWROR HK R 1 RYDWMWVR | IFHY DG QUHRARLY

180 ( $* ( 326,7,21
6HN* UH &KIH ([ FEAYH2 I1IEFU3UAG-OADQG AR
7KRP D/* IKIP -U ,QMIP 6HFUARY ' LWHRARUDQG&KDOLP QR \WHYRDG
&RIHIXV- 0 LB RH &KIH 2 SHDY 2 |IFHUDQG! LWHARU
/ DY * RGP [Q 7UDXUHIDES AMY &KIH ) LQDGADR 11LFHJ

8 QU1 RYDABLV&HWIFDMR |, GFRISRIDIRY WHDXAKRL HSQ®P BHUR AURRYR 1 RYDABUMAADARIHZ HAKDD DQGCRP RHWDD  QURRY 1 RYDIBURXUH®
KDVDERDWGR AUHRRYZ MKUHHP HP EHY ( DK QUHRARVHYHYIRUDWMP R RCH\ HOUWKDAY SLUAYDAKHI RTBZ LQ) DOQOWRANKRTHYP HAMY (DK RN LEHVHLYH/DARH
SBEDXHR WHERDGR QUHRRY DG XQID\KFFHARUKDY EHHD TXOM LHG DQG CBSROMS 7 KHIHDHQRICP LO UHDMRQKLSY RURKHUDWIQIHP HWVRUXQE- B QIVEHE HORU
PRY D) R WHGLHARY H HXWYHR I LFHY RURKHUSHIRQ SXUXOQMR Z KUK KK SHYRQZ DAHBRAGR VHYHDYDGLHRRURR [ LFHU BHAVRW EHBZ. LVAHMEQERIWISKIAT
[QRP DNRQUIDEQ) HFKR 1 RYDABVAWRRYDIGH HXWHR ILFHY

6(7+*53( OU* UHDIH  BHDP HWH&KIH ( [ HRXRH2 | IFHUDQG3UMGHIAR 1 RYDWIURQO DK DOGKHEHDP HDAWRARUR 1 RYDABURQS SUO
0 U* THVARIISKAOQRP DIRQLY SURMGHE CERYHXQEHMHKHIAQ) 7+( 0 (5* (5$*5((0 (172 ' ,5(&72562) 129$67$5$)7(5 7+( 0 (5* (5

7+20$6*5$+$0 -5 $PEDADRU UKIP DJH  BHDP HWH, QMIP 6HFWABY R 1 RYDWSURQO DK DQGEHP HDQUWRRUR 1 RYDABURQS SUO
DQGZ D/CBSROMG\KH, QMIP 6HAWABY R 1 RYDABURQO DK 2Q$ U0 KHEHFCP H&KOLP DQR \WHYRDLG $ P EDAMDERU* UKDP VELRJUIBKIAID
1QRP DIRQLYSUIRVG-GIERHXQGHMHKHAQ 7+( 0 (5* (5 $* 5((0 (172 ' ,5(&72562) 129$67$5$)7(5 7+( 0 (5* (5




&251(/,86- 0,/02( OUOIPRHDH EHPHDAWRARUR 1 RYDABURQS$ SUO DQGKHZ DVEBSROQMSWH&KIH 2 SHDIY 2 11IFHJUR 1 RYDIBURQ
$SUo 0 U0 LB RHVEIRIUDSKLIFDOQ RP DIRQLY SURYIGHG CERYHXQEHMHKHDAQ) 7+( 0 (5% (5 $* 5((0 (172 ' ,5(&72562) 129$67$5$) 7(5 7+(
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SXUXCQARWHI RHIRQ) SIRYMRQY RURKHZ [VH Z HKDYHEHHQ DEYVHEWDAQWHRSIQROR WHEHRXUAMAY DQG( [ FKDQIHERP P MWIRQVKAK LQG-P QU LFDARQLY DI DQWEXETF
SRIA DvH SURMHGLQWHS HRXUMIVS PADQGLY WHH RUH XQH RIFHTE®!
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2 SIRY/OH IQWHPRH Ll WHP DINHABUFHR D\KDUHR FRP P RQUIRANH FHHB/AKHH HIVHSUFHR WHRSIRY

1 RYDIIUKDY QR WANHP HONVSHMRQRUSUR IWKDUQ) SIRIUP | RIWHEHH WR IWAUHRRY RLIFHYRURKHJHP SR HY EAVWWHERDGR QUHRRYP D BHRPPHEG
RAHRUP RIH\XAK SUIRIULP VI RUDERSWRQLOWH I X\WUH
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( HHARYH) HEODY 1RDIUDGSMIW  6\WN3OQ 7KH  6VRAN3OQSURMGI RUWIDNVR URMG\KDWAR FRP P ROWRFN DQGJUIQNVR RN
ROMRY 8 (GUWHWPVR WH  6\RFN3@D 1 RYDMILS HRUM/PD JUQDPIPXP R PLARQWIWR FRP P ROVRAN WRFRQINMR (RPRMWID P LARQWKOWY
IKCEGIXQEULGFHOHWRAN ROMRY/DIGQRP RIHWED P LAIRQUANMFAG\KDBR FRP P RQWRAN 7KHP [ LP XP QP B-UR UAXMPAG\KTUAAKDAP D EHIUDQMS\RRCH
(GEYIGOOQDY 1MD0 HIULVI LYHP LERQVKDY DIG\WWHP [ LP XP QP BHUR ROMRQKDAP D EHIUDQME\R RHLQAVIGOOQDY |10 HIUWHIKWP LERQVKDUY 6LGFH
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SURMRWH  6WRAN3@Q WH1 RYDMUEROGR QUHRRYFKRHR P DNHRSWNRQRUZ DUDQAY. DBARNVHDRAR | LEHY GUHRRLY FROXETQV RORANKRGEHULQMIRLY
QRGN LQGFHWHP R DAMAAQLP SBP HMY LWEXMGHNP RGHDIG\WR SRVCHERY WP DEAMRIDOGRHQIYH 7 KRHRSWRQ/RUZ DUDQV D/IY 0G5 Z HHQRAY DGG
SXUXOQVR DSTQEXZ HHVGHALLF LQAYIGOCLY. DUB/Z 1\ YD LQ) WP VDG FRQAURYY , Q\RP HIOWIGRHY WHERDGR QLHARY UAHYHEWH W KVWR FOCRHOKHHLY DB/ RU
RQ SHJRP OFHRURNHU-DRYY RUBAEEDAKHG D YR VAKHEXBISXOXOQMR Z KIEK \WHIY DGV HIGHS
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EHH LALOCRZ GHY QMG CERYHKDV GLHAWRZ GHYKLS R DQGVRBIYRIY SRZ HUDQGLOYHWR HVERZ HUZ W UASHRAR \WHVKDLUR 1 RYDABUFRP P RQWEAN

$ \RICR \KIUA/R 1 RYDXIUFRP P RQWRAN DHFRQUGHHG\R EHRANIBEQ) SXUMCQARSXB! G G XQEHMHGHRUMAV( [ FKOQIHS PAR YRU
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7KRIXP 3RZ HAVD' HIY DUHFR SRIDMRQWD/Z D/LGFRUSRIDMG RQ- DO 7KRUIXP 3RZ HUKDYSDAMMG SURSUIHEY QFBOU XHOGALIQVI RUNHIQRHWEIO
H LMY FRP P HIADOQFGIUSRZ HISDQNV , WGHLIQVDUHI RUI XHY\WDIZ LOHYH

AWHP DIHAWVRUS 6 DQG5 XWIDQZ HSRQVIWEHSOWXP QVERIMRY
AWHP DIHWVRUGVSRIMROR SOMIIXP LOVSHFBDUIXHD OOG
AWHP DINAWRUFRP P HDOQFBOUI XHD

7 KHCERYHGHLI QVBNXUH DEAWMNRDOGHYHESP HQBCY RINVR EHXVHGLQUTRRLY DG 7 KRUXP 3RZ HUSMQAR I X GHYHES DOGFRP P HIRDT HWHHI XHOGAMIQ/Z W
WHFRRSHIDIRQR 8 6 DY5! RIHIQJIRYH.IP HIVDQGRKMHUQEBLUBMGHAHY

Q  7TKRUXP 3RZ HUEHIODZ RNGQY Z W \KHS XWIDD5 HUK &HQWH. XUKDRY RQWHGHYHESP HAGG\WWAY) R WRUXP | XHDGALIQV $ WRVWP H 7 KRUIXP
3RZ HUDBR BHIDQZ RINGQ) Z WK Y4 RRAKDYHD 1 DARID CERDAY ROWHGHYHESP HYWR \WRIXP | XHOGAIQY ,Q DG WHS 6 JRYHIP HYSRYLGHGE IOV RU
Z RINRQWHWRIXP | XHOSURVRADARH. XUADRY , QUM ( DFK R WHHKUHHI UDQIVZ HIHP DRKIQ) JUDQNZ KHIHWKHS 6 JRYHIP HWIG 7 KRIXP 3RZ HUHIFK SIRNGHS
IXQAQ $VDUXOR \WHHIUION FROMPVEHE HOWHS 6 JRYHP HMNDQGWH. XUFKDRY , QUM DQG DUDQ HP HOVGAUHR® EHEHHD7 KRUIXP 3RZ HUDGG\KEK LOMMAM
7KRUXP 3RZ HUKDYREVBLCHS CFFHWAR VHYHIDOKXQRUHE QRO DUVAHIMNN DG HI LGHHY DAKH.  XURKDIRY , QUM DG RKMHUQEBDUUAHDUAK LOAMMM/DQG | XHD CELIFDNRQ
| CAONAYLQS5 XWDWDADHGYHESLQ) DOGWAKY \KHI XHOGHLIQY

2 QRHKHI XHOGHW QVDUH I XURHUGHYHBSHG DG WG 7 KRIXP 3RZ HLQMIB/AR OFHHIW SDAMMDQG RKHJQMIPRNDCSURSHIV UIKWAR | XHO CEUFDRLY QXFBTU
JHHDAY DYEIRYHIP HIVI RUXVHIQ QFBOUTRRLY RANHDRHWKGREI\ R P DNMUQFGDURRP SOQH/RUIRYHICP HOWRQMERRLY 7 KRUXP 3RZ HUSOQAR U DIQD
WHKQRBRI\ FRP S, VKDV (R STIQ/AR RZ QRURSH DWW QRO TUI CAMMNY RURKHZ IVHKDQEBIQFOTUP DAY

7KRIXP 3RZ HIVWRIXP Z HOBRQV JUDGHSOWQXP DOGWRIXP  UHTRRUJUDGHSOWRQXP GAVSRUQ) | XHY DHGMICHG I RUHTHAWHDQGVO HAVSRMROR  Z HOBRQY
DG UHRRUJIWDGHSOMRRP  LOH MM QREDUSRZ HISDIQN DD GZ HIFRWKDQ RKHUDSSUROFKHY/




7KRIP 3RZ HIVWRIXP XUIXP QFEGOUXHLYGAMIGHEWR USORHXUIRP | XHYKDADHPAUHM® XVHELOFRP P HADOQFGOUSRZ HUSDONZ R LCH
0 DIIHP HQAEHIHYHWDARRUIXP | XHCFRXES KDYHMVLI QU LFDQACRQ SURT HIDARY WHIRRUMI HIV DOGHMURGP HMBCEHH IWARP SDUHG\R FROHOMRDOXUDQP | XHD, QDEAURY
VRWRIXP EDHGQFOOU XHIGALIQVI RUH MM QIKVWZ DAUBRRLY 7KRUXP 3RZ HULVH SEUQ) WHGYHBSP HOWR DEYDRHEQEBOU XHOGMIQY RUXNVHLOWHGH W
JHHDIRQULRARY VXK DVDKLIK WP SHDMHKHIXP FRROG U-CARUDGG\P DMKV DAMUUTRRY Z KIFK DHSUP DU LQMIGHEWR SRZ HJFRP P HIADO CAOMY DG SURYIGH
HBRUFLW | RA\P CEDRZ QVGFDMSLQUHP RIMDUHD/CFIRWKHJI GEH

7KRUXP 3RZHIVO MWRQ

7KRIXP 3RZ HUKDARIRP DWRQY 7 KHI LIXWAAR GYHBS WHI DAMAAKHTSHADQGP RWAH | HRWHP HIQVR QARG R Z HIBRQY JUIGH DG WHIRRUI UIGHSOMRDP B
XMQ) WHSOWRQXP FRP ELGHGZ W WRIXP DV UHRRUIXHD 7 KHVHFROG VR EHWHZ RUEBVGDEQ) GYHBSHUR SURT HDIRQ UAMMBAXFGOU XHOGALI Q/DUGWR GAMIQDG
SDAQARHHGMI QY DG FRRB@DMYHUGHYHESP HOADQGFRP P HIADT] DARQZ WK @LIHFRP P HIADCHIMYA/ DOGIRYHIP HQNZ REF 1GH 7 KRHGMIQVZ LODBZ. QFBOU
SRZ HUSOIQMR SURSFEHHBRMAW Z KRAVBIRGAQ) Z HIBRQV XMEBI SOMRLXP

7KH7KRIXP 3RZHJ6WY

YHRH; RES: [U,, DWHR\ RXQ) SIRHWRU U ( &Z DG 7HIPLAIKI KWDMMGHQNTP HG$ ONQ5 DANRZ N, ' U 7HIBUGMUEHP HRGHR \WHJ U-DMWMQEGOUZ HBRQ/
GMIGHY DAKHO DIKDMID3URMAANDG\MHODBOGGHYHBSHUR \WHK\ GRIHDERPE ' USDANRZ\W. Z KRQHYHZ RIHGRQERP EV Z DANHGOGLUR \WHWIP VKDMGYHBSHG
WHQFBDUBTRRWKDABRSHDXEP DUGH/DQGRKHMLSY DvZ HOD/ARHI LWWARP P HIADOQFBOUSRZ HISTIQV

.Q + * 5IA\RYHJZ KRZ RXGOMMIEHNFZ QD/\KHOIHIE $ GP DG IARYHU SIRSRHGWHRIDIRQR D8 6 QFRBDUSRZ HHEQ@YDO GHAS GP LLUDCS LANRYHU
EHIHYHG\WDAKHDGYDQMH/R XMQ) QFODUSRZ HMR SURSHODYDOYHWHY Z RX@ LFOGHWHIE MY R \WEP DUCGHARWEL XQEHIZ DU RURQJHUSHIRG/R WP HP INQ)
GHMANRQP RIHGL LEXOVE XEP DUGH/DG\WUIFHWKISV LGFOGQ) DURDWAIHY SRZ HFGE QFGDUIHHDRLY FRX@GSDOR HQMJFRP EDADID/Z MKRAWIQY. GHHGVR UH XHD
REYIDNY \WWHQHHG I RUUH XHIQ) \IQNHY/WR BEHVHQAQR Z D] RV $ GP LUDCE LENRYHIVGHP KDGP DR GMVEHIHYHY 7 KHLGD Z KIFK DAWHWP HVHHP HGJUDQARH Z RX@
WNXUHWHGMIQR DQFODUBTRRKDARXGS | WOQR DUHDIYHD WP OVEIFHZ W QDQ@YDOYHAD

% WMWPH ' U7HBUZ DVRGHR \WHP RMBIHIEL (TP H/IQSK MEV : KHODN-GE ' U7HIBUI RUDUHFRP P HIEDIRQI RUS GP LLIDCH LENRYH SURWRA7 HEBU
HHWG' USOONRZW. KVIRP HMMGHQV,Q  $ CGP LLDCE IANRYHUKILAG' U5 DONRZ WN. DVWHI L& KIH 6FALHDMXAR \KH1 DYDCs HIRRWSUIRIUP V' U5 DONRZ WL KHIS
WD/BRMRI P WHSIRIUP VIRQAQI 1Q  XQIMKHUAMHGI URP WHSIRIUP 1Q

,Q-XO WHS QMG 6\BM/& RQJ U DARR] HEWHFRQAKAIROR WHZ RSV LIWMOFBOUSRZ HIHG\WEP DUCH 77 R OQGDKOD\ HOW AL RQ- DO
) LAY D3 0 CP IH( IVHKRZ HUELR\HWHWDAMRDOERAMBIR - FKCP SDIGHIRRWWWHERZ R \RHKLS \KDWKDG EHHQ QP H3\KH1 DAY DVIWAGLQR\KHT KTP HY/5 LYHULQ
* IRRQ &RIHAIPWD/ARHZ REBVI LIWQFEGDUSRZ HFGWKLS ' U5 DA\RZWN. Z DAWHEKIH 6FLHMIVRUMH L DYDC5 HIRRLY SURUAADAGMI GHGWHQFODUSRZ HUSOQMR
WDVKLS D5 DORKM-UQFEBDUSRZ HIHG DYDOYHWHY SURGHAHE GUQI KMAXUH 7 KH1 DAV AVKDAKLHG DOVKEP HIHG\GHHG DG GWIGRH UHR B/| RUDYDOYHAHY




,Q 3UMGHQN VHKRZ HUDNHGS GP LLDCH LENRYHUVR Z RUN RQD SURMRAKDADMAUEHFTP HNGRZ QDVS \BP VI RUBHIFH 7 KHSURVPAQYRYHG\WHGMIQR WHI LUKV
FRP P HIA DOQFBOUSRZ HISTIDNRQ OING WDNRX@ JHHDMHBRMANY * U5 DANRZ W, Z D/DINHGVR GDG\WHSURWRN7 KHU-CRRUZ DY EXOWMARINGH3 WEXUK 1O
6KLSSIQISRWAHIK ODQD DQGIWA-IDQRSHDIY RY' HAHP BHU \VZ DVIQRSHDIRQXQNR AREH) 7 KHIURXQEELHINGY | RAKHSDQAZ D/KHIBLO0 D ZLK
3UMGHN MHXRZ HAQDWQEFH DOGRQ0 D 3UMGHN VHKRZ HURSHHGWH SOQAD\RHFR CHINRCHR KIVS VP VI RIBHIFHSUIRIUP. DQGP DNGWHEHILQRQ)
R WHFRP P HIADOQFOOUSRZ HAQBMN 7 KHEKLSSLQI SRYWHTRRUZ DvDQIKWE DAUELHHE-UUWHRRU DQGLOP D) Z D VZ RXGEHWHSIRRNVSHR DOFRP P HADOQFG0U
SRZ HUSTIQMRIRTBZ ' U5 DB\RZ \N VP HZ DVROWHNA - SDAQIVDARHLQMORUR \WHURRU LFOQQ) \WHIQMRMROR N WRKQRBILHY Z WRXVZ KLFK FRP P HIADD
QFBIUSRZ HRUQFOIUSIRXMROR \KLSVZ RAGRAEHSIAND' U5 DB\RZ N DORGMIGHEDWRUXP EDHG I XHDLQDQRYHDHHS DQG ETONANRQ LIXUDARQ DVWH

RUI QDO XHO RV LMQFBOUSRZ HISDQV

o) ' U( & DG7HBURRQEARGS O10Q5 DAWRZ N RVHHN' U5 DEVRZ AN IV DAMMBGFHIQ GHYHBSIQ) DQEBDU XHOKDNRXBZ RINLOWHZ REBVH MM
FRP P HIADOQXRBOUSRZ HUSTION EXARDIZ RXGB QRABURGFHQFBIUZ HIBRQ/ XMEBISOMRLP ' U7HIBUZ DVFRFHIHGWD/BOWRRP \EN-DI URP \SHONXHY FRXGEHXWHG
R FUDMQEBOLZ HOSRYY 7KHIOWL' U5 DBRZ\N LP P HADAD BHID0Z RINQI RQQEBDUIXHIGHI QXM WRIXP

.Q " USDE\RZ\WN. FRQBPMGEHA* UH \WHPXUWHQARKIH ([ HRAYH2 [1LIFHUR 7 KRIXP 3RZ HJ DQGDWHG0 U* THVRDAMMWKIP LOWHGHYHBSP HWR D

FRP S0 \WDVFRX@S FUDMDQGH SEVNHVHIXHOGHALIQY $ VWKHWP H 0 U* UIHZ D/DEXMQHWDMRGH 006" U5 DG\RZ\N. KOGKHIGR 0 U* UTHVZ RINZ MK HP HILQ)

FRP SOQH/DOGDNHG0 U* WTHVR DAMMVAQWHHISEDKP HYWR DQEZ FRP SIQ \WDWZ RXGEHRP H7KRIDP 3RZHJ,QWH  V ZKIBILQ@Y WKRROO0 U* (THKOGU-SUAHMG
6RYHABH XVHINY Z KR KOG EHQVAHQINWDADFBGULOINMAY/LQS XWID RQDSIRERGREDAY 0 U* UIHZ DVIQMMMMGLOKLIK \WKQREBI\ GHYHESP HOADQGLOMCDAREO
FRRSHDIRQIQWAKGRE)\ GYHBSP HQAD U* WDHVIDKHU -R-DF (TH P Y US DAWRZ N \RROWHIDWULQ1 HZ <RIN DQG-R-DF THDQG' USDANRZ N | RXQEHE5 DAWRZ W
7KRIXP 3RZ HURQ- DY WRGYHBS' U5 DERZ N MWKCGREUA

.Q 7KRIXP 3RZ HUEHTP HRGHR \KHILLW HAMOFRP SDQHAR KDYHAVAXWIRQYZ W \KHS XWIOD. XUKDRY , QXYM Z KHHWHERYH/S QRIVI LXDRP LE
ERP E KIGEHQGYHBSHG OGP XAK R IWQFBDUBPRUMKRR)\ KIGEHGYHRSG ,Q 7KRIXP 3RZ HIVSIRWRDAH. XURDRY , QAMAME-FTP HRHR \WHI LW
UWASHVR DIUDQWVURP \KH8 6 ' HEDWY HOWR ( GHU\ | RUQEBDUZ RINLQS XWID 6LGFHIWI RXQAQ 1O 7KRIXP 3RZ HUKDVEHHQDSUYDMY KHISARP S GYHBIQ
WHQFGDU XHIGHLI QVRIWLCDD LOHMGE! ' U$ ONQS DONRZ \N




7KH1 XFELU3 RZ HJ, QGAM

UMD QFOIUSZ HUSIRMGY R WHZRE@WVHHA IFOAQ R \KHZ REFVHBRUFAW $ FFREQ) RWH, QMECDIRICS \WP IF ( GHI\ $IHR  WHHDH
QFGDUSRZ HUSDOVIQRSHDIRQWD P RW® QIKVWZ DAUBTRRLY Z W WHP RWERP LDQANSH/EHQ) SUAKU] H3Z DAUBRRLY 3: 5V ERAY Z DMMUHRRY % 5V
D3G9 9 (5 WORRY D5 XWIOQHLYDBOMR 3: 5V

7KHFRP P HIRDOQFOOUSRZ HULGBMY PR HY DIHQFBOUSRZ HUIHHDRY Z KR FRMWDFEBOUHHI QR HBRMAW 7 KHIGBMY VHYLQ) WHHPXMRP HY
LGFOGH/ERK @UHYHWDID LA IDAGQFODUARP SOQHAKDABURYIGHDARP SOIMOUD R UTRRUVHYLFH/DQE QRKHSURVIGHY 7 KHVHYLFHYLGFOCHUTRRUGHLIQ
FROMKANRD \HYIAQ) DIGGHRP P IWRQQ) | URQAHIG QB XHOHYLFHY QAFBOUI XHOP DAY SIRRXUHP HMWIQGSURFHAMG) QEBDUIXHIGALIQ 7KRUXP 3RZ HIVP DA
R LOMMWWDOGE! XHI CEUFDRY  EDAN HIG QB XHOHYLFHY \SHIVXHCP DD HP HOADQG UBURAHAMQ)  WEQSRIBMRY DQG YOURXYRKHAHYIFH/

7R WHYDXP VUMW R FRP P HUADOQFBOUSRZ HUSTQVDRXQGWHZ REBXHXIP R IGHIXHD7 KIVXUDQXP R LGHI XHOVARP SIMHGR XUIXP HUFKHE XS R
B XIQRP  ZINWHUPOQQ — RPRHEHQ XU XUQ LWDEDIRQIQIGHDULRRURRH \RPHR WHXIQXP  DRRSHVFCSMHDHWRQDDG
EHRP HSOWRQXP DERY QYH3| MWRIEGIHBP HYMNDNDQEHXHER P DNHQRBOUZ HIBRQY ( TR\ HU DQDYH.IIH PHILZDNB: 5 SRGFVRMH N®RIUPYV
R WCRARUIWCHSOMDP LOIWASHNXHD 7 KHSOWRQXP EHOUC) \SHQNXHCP D EHEXUHGLQDUERIRY \KAK DAKHS 6 * HEOWY HOWR ( GHJ\ | CROW DXFFDO W 1 HYDED

WA FBG\RWHSOWRQXP 1V EXUHE  DVQFGDUI XHD RUXVHG\R P DNHQEBLUZ HIBRY/

$ @KUHRSIRQYUINHHYUREP HIMOHV RUGRQ SURTHDARQLMAHY 2 GHUHR FIQ) \WKQRBI\ XVHGE! D\P DEQXP BHUR QFBOUSRZ HUSDOQW VP I HSR] LaH
02; IX-DDPLWMMHR XUDQXP F LGHDGUFRMHIGSOMWRDP RIIGH 0 2; [ XHOKD/QHYHEHDXHGLOS5 XWIDQ9 9 ( 5 WIRRLY DS GHWIWKUIKHFRWAD 2; IXHKDY
HHUFDIKWROLP RY P RIMXFBOUSRZ HIJHHDRY Z KR SUH HAMHLRIFHWURAIK  DOGEXUDCR FB! YHFDAHIWRQEQVXIRP 0 2 IXHOIHHDAM/DVLIQLLFDQATP RXQV
R Z HIBRQ/ X\EGISOVRLXP

&RP SHMRD

7KRIXP 3RZ HIVP DR LOMMKARHVKSSD R \WRIXP EDHGQFOOU XHOGALIQY 7 KHZ REBV QGO XHO CEUFDNRQP DAY FROMRIBGE. DKDQEXCR @UH
QGO XH] CEUFDRLYZ KR GHYHES SURSUHEY XUIXP EDHSIXHIGAMIQY 7KHNH Z RESQFBOUNXHP DN HYDH IQREGUR PIQWEHR IXHOCEURDRD — $ WD
R) WFH RZGHGE \WH) IHRKCIRMHIP HOV  © BAMIIKROH RZ GHGE \WHIAMYK JRYHIP HWZ KIFK KDVUHFHQ® DIHG\RVHD BAMJKROHWR7RKED  * GELD
1 XFODU) XHODMIQAWHOMMR \WUHHFRP SDQHY * HHIDY GRME + WMIFKLOQG7RKIED DQG 5 XWIDQI XHOFRP SDQH/AKSSOLQ) 1 XHCBUP DUO RS XD WSHU-TRRY

( OFK R \WHVHFRP SDQHVKDVIWRZ QI XHOGALI QFEECELMMY DQG DBR KD/AWHCELON R | CEUFDM QGO XHY 7 KRUXP 3RZ HJ ROWHRKM-UKDG R LOMB/R
SIRVIGHI XHOGMIQWHYIFHY 7KRUXP 3RZ HUGR QRAQMIGWR | CEUFDMIXHY $ FFREQIO WHHFRP SIQHVZ I@EH7 KRIXP 3RZ HIVARP SHMRYIQWDAKH PO GMIQ
DOMCDAHAR IWI XHOGALIQY KRZ HYHU\KH Z L@DOR EHSRMMIOIFHQHVR 7KRUXP 3RZ HIVIXHDGHLIQVDOGP D | CEUFDMQEGDU XHYXUQ) 7KRUXP 3RZ HVIXHD
GHLIQWRKRBI




7KRIXP 3RZ HJI DAHVGL T HHAARP SHIVNRQI RUHDAK R IW\KUHH P DINHVI RUWSURSUHBY . QFRDUNXHOGALIQY

TKRIXP Z HDEROV JUDGHSOMXP GVSRMQ) IXHD

7KYVIXHOGALIQ \WH5 DA\RZ W 7KRIXP 300LP ,ACHDRURP573,” Z D/GHYHBSHEWRP HHAKHGHG/R WHS 6 5 XWIDSOWRLXP QVSRIMROSIRIUP W/
WHSRIA R WRHFRXQUHAR HIP LCDMKHUH \WMYHWSFNSLGVR \KSOVZ HERQ/JUGHSOWRP ,Q  WHS 6 DQG5 XWDMIGHEDEL @ADL BHP HOAFRP P WY
HOFK FRXQU \RAVSRHR P HUF\RQVR \KLBOVZ HOERQV JUIGHSOMRQXP 2 WLGDED DP I HGRLGH 0 2;  IXHOMKQRRI\ SURP RMGE $ UHYD Z DAHBRAGE \KHS 6
" HEDWWHOAR (QHJ\ * 2( IRUERIK\KHS QWGEE\VBIMYDQE5 XWIDVR DFFRP SDKWLYP IWIRD  + RZ HYHJ RYHWHSDIVHYHIIO HILY \WHLP SBP HIBINRQR WH
SOMRXP AVERMR DI UHP HWDY EHHGHI HG GXHWR SROWNFDO | LCDGADO DQGWAKQFDOMWKHVH SHIHFHGE WHO 2 SIRIUP ' XU \WHI MDD, HOYI RP
&RYUAWCSSURSUDMEDVRECR RMHU  ELAIRQIRAHO 2; SIRIP ' HSAMVKAK VLIQI LFDQWXQEQ) GYHY WHO 2; SIRIUP KDVH SHIHFHE\KEWEQMOWKHXGIVISSIH
DOGKDVP OHOMBISIRIVMWAGRH  \RZ DG CFFRP SOKLQ) WHIRDIR SOMQP GAVSRMRD , QWHFRQIGHDIRQR ) < CSSURSUDIRYY \HYHICP HP EHYR &RIUAVOEG
&RP P WHVKDYHSXETFO H SHWHEERENKHO 2; SIRIUP \KRXGFRMH

0 DIIHP HQAEHIHYHWD KRIXP 3RZ HMKRUXP Z HOSRQV JUIGHSOMRXP QVSRIQY | XHOFRXGBRI | HUDI DM FKHDSHU DG P RUAH | HRYHP HDQAR GVSRHR
H FRVTXOQMEVR Z HIBROV JUDEHSOMRXP B 2EXQQ) AKMQI WWH573, IXHDGMIQIQH MY 99 ( 5 QFRBOUSRZ HUSTIQVLQS XWD DMP LMUGHLIQP D EHXVEBILQ
\WHS8 6 DOGRKH FAMOFRXQUHY 7KRIXP STQ/R HFDMIRYHIP HOWR I IADYOUGNA. GRMRQ P DNHYAR FRMGFHWHP VR XVHWVWAKGRBI\ | RAKHSOVRLXP
AVSRANROP DMRQ

7KREXP UHARUJWDGHSWRQXP GVSRIQ) IXHD

7KWV XHOMKCREI\ VG QHEWR SURVGHDQH | HARYHP HIQAR GVERHR \FSOUDAG UTRRUJUDCHSOWRLP $ VR WHHZHH  PHUF\RQ/R \FEODMS
UCARUIUWDGHSOWRDP  HIXYDBOR QEBDUZ HBRY/ WRLHG DAVDURXY GFDIRQY/DURXQGWHZ RS $ FFREQ) W1 R) XMH3OWQRP" B 6SH / CERDRY
TKHEZIW1 %8 ' HHOH( VBEDKP HAVDM1 RMHPE  DORAMHU P HUEVRO/R \MYSRMMDD Z HSRQ/XVHIEGIP DMUIDCDHHP EHEGHGLQVGHIWXHIDQGE WRUHG DV
KXQBHB/R FRP P HIACOUWRRUMWMY DURXQG\WH I GEH

0 DEDIHP HMEHIHYHAKDA KRIXP 3RZ HIVWRUIXP UTRRUJUIGHSOMRXP AVSRIQ) IXHOMKEREI\ PD. RIHIDP RHHRERP LFOD VICEGIZD \WRAVGRHR
\FBOUDAG UTRRUIUDCHSOMRQXP WOQWHP [ HBR{ 1GH 0 2; I XHORUEXUDCDBMEDAYHY 0 2 ;| XHOFRWWVP RUHWDQARQYHQMR DO 1 XHDHYHDLL \FEOUDME SOMRQXP LV
WDV DYAKQN FRINDQG LY QRAGFOGHELOWHI XHOFRIWZ KRUXP  3RZ HIVIXHOGMIQ Z KIFK P DRI HP HW SHRVAR EHFRWARP SHIMWHZ LW FRQYHQIMRDOKUDQXP 14D
GMIQ/ FRXGSR | HUD YLCE®! COMIDAYHR \XAK URRURSHDRLY




7 KHEXUDCDGMCDAYHI CFHAKEWEQMICRSSRMR)! URP \WHFRP P XQUIA/FKRH DAY \IKFK D/<XFFDO W1 HYDED RQIURXGE/R HYLRP HOVDGG\D HIV UMW $ GR
WHEQY THR SOMRQXP P HIQNKDAKHEXUHG\SHNXHY LOEHDSURT HIMRQUAM | RUFHQMUHY 7 KHS QAMG6VBAYDQGP DO FRXQUIHYKDYHEHHQFRP P LWHG\R WHEXUWDD
DOMECDAYHI RUDQ®P BHUR \ HIY , QHOL® LQDOIRXGAQ) IW* GEDOL XFOD GHI\ 30MGHIKIS * 1 (3 WHS QAMG6\BMY/ DR\ GFHG WD RXTSZ RINZ W RMHJ
FRXQUH/\R G-YHBS SURTLH DR UAMBQAONMUREP HABD FRP SDAEGIWAKGRERILHYDGG SURFHAA/AR SURP RMUHA RO DQG UWHBAHWHQHHG | RUBXUDOIQ@RY) \MP
WBRARLUHY

0 DEIHP HEHIHYHAKDAEHH IWR I HFGE, WRIXP WRRUIWEHSOMXP | XHDGHLI QVLGFOGHHIKDRHS SURT HIDMRQUAIMBGRH LP SUIRVHG WTRRUMI HY 006
IQILFDR® WHEEHEYROP H Z HIKWIEERQ) WP DGR W] AW R \SHQWXHD

7KRIXP 3RZ HVP DN DR\ Z LW UASHRARWRIXP UTRRUIUDCHSOMRRLP GMVSRIQY | XHIMAR HADMURRURSHDRLY Z KR SHWHM RZ QURAEIOVR
\FBOUDAG B TRRUIUDCHSOMRQXP  DOGOUHIRIAHGWR SD. RYRQ) SOMRQXP WRIIHI HA/ CERXVAKHEHH IWR I HIGE \WMVIXHOMKQRBI\ \RFRONMGAHWHP \R U FOIWHH
SOMRQXP WRFNSLBVIQWHUURRYXMQ) WRIXP UTRRUIUIGHSOMRXP QVERIQ) 1XHD7 KIVARDA\ LVDAMGHGZ W 1 ( 3 DOG\WHVADMILVR FRYQUHAKDAZ K \R
WA FOIEXVILHQRAFRP P KGR0 2; \WRKQRBU\

7KRIXP XDAXP IXHD

0 DEDIHP HWEHIHYH/WDV KRIXP 3RZ HWKRUIXP XUDQXP QOO XHY LR T HMIQULFDQADGYDQBIH/RHUXIDXP IXHDIGFOAQ)  HKDRHGSURT HDIRY
WAMMEFHR \SHONXHD 1P SIRVFGUEARAOHY  \JQULFIR® WHEEEYROP H Z HIKWIGEERY) WP WER W] [AWR \SHQVX-ODG — FRIVDAQIVIQWHELDRN HIG
RSHIDMRQY \SHNXHP DA HP HQWR \WHQFGDUIXHIR F®H 7KRUXP 3RZ HJH SHAMWHI URQAHIGFRAV FRWR UK WRIXP XUDQXP 1 XHD VR EHFRWARP SHIVYHZ W
FROYHQIRCDOKUDQXP 1XHDS$ VWKHVEP HWP H \WHEDAN HJG Z DAMKDQRIR  FRWWOLHH SHRMGAR EHGWKDQWDNRUFRQMHMRDOXADXP | XHOGHWMIQILEDQ® WS
YROP HOQGZ HIKWR \SHOMKRIXP XUDQXP 1XHD

7KHSUP DY EDUHAMRLQBAY DERSWRQR 7 KRUXP 3RZ HUIXHOGHLI QVIVAKDAKHHMHLQGMY LG UDMKRMUHLY EDHGRQXUIDQXP | XHIZ 1\ HOUFKP HQVR
7KRIXP 3RZ HIVGMIQ/UHNXULHSOWRQXP RUP RHKLIK® HUFKHGXIXP XS\R $ GKRXIK \WHGALIQ/FIQEHIFFRP P RDAMGE. P RAW MY UTRRY \WHHDHCR

H LMY 1XHO CEUFDNRQ| CALOMAY CFHQHG DQGFCECEGIR | CEUFDAY) FRP P HADORVR | XHIFRQEQQ) WHP RIHKLIK® HUFKHGXUDEXP DOGSOMWRQXP 7 KHIHDHDOR
VDQVSRMBRQ DQG G LN WKHY Z WK \RHI XHOKDAP XWNEHDBARAG

7KHSUP O P DAY VADAD\ 7 KRIXP 3RZ HULQMIB/AR SXUKHZ 1\ UASHRAR IVRUIXP XUDQXP | XHDSURSAENMR | LLIXNEHP ROADMWHI XHOGHLIQXQEHMH
SORQXP AVSRMRQSIRIUP W2 LEKHDIRP DQCEIDFHRUDTIDGRHVZ W H LMY QRODUIXHO CEUFDRY \RZ KRP 7 KRUXP 3RZ HUZ RXES CFHH WIQMDRNOCSURSHW
WKW\R 7 KRUXP 3RZ HMKRIXP XUIQXP QFODUIXHDS QDEMDIAYHP DN VADAD\ 7 KRUIXP 3RZ HUP D SXUKHLMRIRP DQLQMIDIRIDIFRQRMXP WDP D LOYRYH
JRYHIP HOAIQG RUSUYDMVHRRIYAR EXLAE? JUHDI LHTE QOO XHD CEUFDARI CAOMMY , QWDVDH 7 KRIXP 3RZ HJZ RXG QFHHIWILQMBRXOOSURSHYY U KWV \KH
WRIXP XX | XHOR\WHFRQRIXP \WD/Z RXTSRZ QD5 RURSHIDMWHQZ. QARG XHD CEUEDNRQ| CRLOMNY




$ GYDORHGS5 HORRU) XHD

2Q) HELOW 7KRUXP 3RZ HUHQMHGLQR D\MP LQJ DIUHP HAZ W 7 KH8 QYHMW R 7H DV6\ VP \KH8 QYHWUWR 7H DVR \RH3HP IDQYDMQ 8 73%
1Q2 GAXD 7H DVOG* HHIDB\RP LV * $ | RAWHSUH FRAFBMOOCHLIQSKDH 3&'  \REX@DQH WHHDARQKLIK \WP SHDXUHUWDRRULQS QRIE VERXQW 7H D/

8 QQHUWHWMP VR WHWCP 1QJ DI UHHP HOAV7 KRUIXP 3RZ HJZ LOBEHUASRQUEG I RUFRQUIEXANY RKH\SHALLF WRUIXP 1| XHOGMI QVKDAZ LOBEHDEE3HWHGIQWH3&!

, QOBAWRY \R\WHH \WOAKDAKH3E' P D DEGHNMKH/ SOMEXGUR \WHXHR \WRIXP | XHH SHIP HOVLOFRMGAMRQZ LK K\ GRIHDIHHIDARQH SHIP HON 7 KRUXP
3RZ HUZ IQBURYIGHIWH SHWNHVR* HIHIDE \RP LV 7 KRIXP 3RZ HUZ LOFRQUEXM P LARQ\WZ DG\KH3E'  SKDHR WHSUIRVIRW

6RXUAH/DQG$ YOLMHMWR 507 0 DMIDY

7KRIXP 3RZ HJLYDIXHDGHLI GHARDAQMIBAR CEHIHIWWWKGRRI\ \RIXHI CEUFDRY $ FRAEQIO 7KRIXP 3RZ HIGRQRASDIQ\R X\ HDQ WY P DMIDYIQWH
FROGAMR [WRSHDIRY/ + RZ HYHJ WHI XHO CEUFDRLY Z KR SRMNDE Z [@IFHQHT KRUXP 3RZ HIVI XHOGMIQVIQWHI XMUHZ L@QHGWRIXP DOGXUIQXP \R | CEUFDM
WRIXP EDHGIXHY

$@R 7KRIXP 3RZ HIVQFGDUI XHIGHI QVUANXUHERK WRUIXP DOGXIQXP LQWHR LCHIRP Z KUK DUHWHP DOQUY. P DAMUDNY | RAKHEGNANRGY 7 KHVHHGURGY
FOQARQEQHWHHUFKHE XUDQXP RUSOMIXP |, QDBAWRY ERM WHEGINANDQG\WWHVHHG URGY DHGMI GHS\R EHP DEHR | LWFRQXP P HBCDYZ L@RKHU XHY DV EO
FRP SRHW

7 KHPXUHAEP DG RUWRLXP LVYHY BZ 7KRIXP IVARP HIP HYXHGLQJIRYHIP HOV@WY FIP SQJ GOMQZ ANV DGLORKHISIRSENIOWP DI | |
WRIXP EDHGIXHYEHRP HFRP P HIADD CAAHSWGLOWHQFBDUSRZ HUGBMY  WHIHZ RX@ EHDMI QU LFDQAGFUDHIQWHGHP DG RUKRIXP 7 KRUXP LVRYHAKUHWP HY
P RM(DMUDD CEXQEDQANDOXUIDXP  DQGLYI RXQGLQ@UIHTXORMYIQP R LMVOQG/IQP DY FRQUHY LFOAQ) $ XWBID , QAD \KH8 QAWGE\BIM/R $ P HIFD DQG&KICD
6HYH.ICARP SDQH/ARDVSURAHWP R WW\DQB/AR H \MERAIDUH HIW P LGHIDY| RUXVHLORAHUP DUNHVKDYHWRINSLGG\WRUXP  DYDEN SURGANZ LK QR VLI QU LEDONRXUHAP DY
XD \WHHLY R OUHKSSIHR WRUIXP 7 KRUXP 3RZ HUBHIHYH/WDAL RYDKBULVWKHI LIXWRP SO0 \WDWKDY DFTXULHG W KWAR SURSHWWAY FROBIQQ) \KRUXP 1Q
DQUASDIROR SIRVIAQ) GUIHTXOQM¥/R WRIXP | RUXNVHLQQFBOU XHYRURKHZ M

8 IXP OQG] LWARQXP DUHDYDLOEGIVR \WHI XHO CEUFDRLY| URP YOURXVAKSSTHY DAP DNANGIYHSURHY : HOBRQ/ JUIGHSOMWRXP  Z KIFK Z RXGBEHXHG\R
| CEUFDM7 KRIXP 3RZ HIVZ HOSROVIUIGHSOMRXP GVERIQ) | XHOLY IHHIDD XQDYDME®! + RZ HYHU UL JRYHP HYWKSSR WY RBEICHS Z HIBRQ/ JUHSOMRQXP Z RXGGEH

RARIGHSIURP JRYHIP HOMWDAKDYHGYHBSHE QFROOUZ HERQVFCSCELMNY 5 HIFRUJUIGHSOWRQXP LV DDMEGILQ( XURSH 5 XWDDQG- D001 URP UHSURFHAHG\GHWXHD
7 KHWEQM HUDQGXVHR URRUJUIGHSOMLP LVKLIK® WIXDM




" FBHGHORHB SRQ* RHLOP HQWY XQAQJ

BXFFHM XOBHYHBSP HWIGG-BMR P QMR 7KRUXP 3RZ HWVWRIXP Z HIBRQY JUIEHSOMRQXP AVERIQ) | XHOMKGRBI\ LV@IHD G-BHIGHAXSRQJIRYHIP HQW
IXQAQ) DIGVKSSRW? KLVI XHOGALIQLYEHQ) GHYHBSHG| RUCSSIFDIRQLOWHS 6 5 XWDSOMRXP GVSRMROP MRQWDAYDJIRYHIP HYBRIUP QB \WH1 DIRID
1 XFBOUGHXUWS GP LQVADIRD 116$ R WHS 6 ' HEOWWHAR (GHJ\ ' 2 (  DOGIW5 XWIOQJIRYHIP HWFRXQMSOW SXKOQMR WHSOMILXP AVERIMRQDIUHP HW
\KHS QAMG 6\BIMY DG5S XWDHIMIGLORIQ 7 KHVRECFRWAR FOLY RAMHSOVRXP GVSRIMRQP DMIRQZ GEHIQWHEARY/R GRIDLY 7REDM \WHSOMWRQLXP
AVSRIMRISIRIUP LOWHS QAMS6VBM/DQGS5 XWIDKDVEHHDI XQEHGSUP DU B\ WHS 6 JRYHOP HOAZKH*  FRXQUHVKDYHP DEHIXQAQ) FRP P W HQWI RUDSSUK LP DM
P LARQ\WZ DG\WHS XWODSOWR \WHSOWRQXP AVSRIMRQSIRIUIP EXVDYHQRA HABIRYLGHGWHI XQB/

JQWHIMDO HU  IHEHDOEXGIHAA FO! WHS 6 &RYUWISSURSUDMG P LEIRQI RAMMEY DOGHYDDDIROR 7KRIXP 3RZ HMVWRIXP Z HOSRQY JUGH
SOMRQXP GMVSRIQY | XHOMKGREI\ | RARHSOMRXP GAVSRMRQP WWRQIQS5 XWID $ GAWRGEDO XQAQ) VKSSRWW UHTXLMGIURP \WHS 6 DUGRMHLIRYHIP HOM\R FRP SBIM
WHGYHBSP HOMMAMY  GHP ROMDIRQDOGG-SR P HYR 7KRIXP 3RZ HIVWRIXP Z HIBRQY JUICHSOMRDP QSR IXHD

© KUBIWHRKHAR R QFEBOU XHOEALIQY \WRUXP HTRRUJWCHSOMRQXP GAVSRIQ) | XHIDQGWRIXP XUDQXP 1XHD \WDADHEHQ) GHYHBSHGE! 7KRUXP 3RZ HUDWH
LQMIEI RUFRP P HIR DCCSSIFDARQY DQG DUHQRADY G-BHEHRARQ I RYHIP HOWXQAQ) DAKHWRIXP Z HOBRQY JUIEHSOMRQXP GVSRIQ) | XHDWH R FRXG EHH LWURP
JRYHIP HYWMXSSRWRIWHWRIXP Z HIBRQY JUIGHSOMWRLXP GVSRUQ) 1XHD, QSOMFX@U G-BER P HYR \WHWRUXP Z HIBRQ/ JUDEHSOMDXP GVGRUQ IXHIQR
FRPPHRADD P HIIY DMDIKWZ DRUGTRRYAMRXIK DIRYHOP HYBRIUP Z RXTGSURNGHRSHDMY H SHIHFH * XHWRP DO P LOUWMAVIQWHGHIQR WH\KUH
7KRUIXP 3RZ HUQFBDUI XHOGALIQ/ WY RSHIDAY) H SHUHIAHARX EHLQYDOCEGIVR RMHUHRRURSH.DRY FROUGHIQ) \Z MKLQ) \RRHR 7KRIXP 3RZ HVRKHMEZR | XHY
7 KHJHDHOOR VAP HSRMIMIOK GHUILHARDWARX TS EH AUV HG LOWH GHYHERSP HNIGG MY SKDHWDWP D EHCEGIVR UHGFHWHRYH.DUAMADLUAK DQG GHYHBSP HONRWIQG
AKRUMDWWH SURGANEHYHESP HIWA FOBHI RU7 KRUXP 3RZ HVWUHH QB XHOGALIQY

, QMIBRNDCB LRSHIV

7KRIXP 3RZ HVQFBOU XHOMKCRBRIIH/DHSIRMAMGE. \HYHIICS 6 DQGLOMIDMRDOSDAMV 7 KHFRP S0 VAXUHEDMYERNRIR IVARP SUMGR \WH
IRTRZ QY SDMOV

8 6 SDMQN
" 3DMM R DVHHS EDQNH/MQWXHCDIMP E® 1 RUDQFEBDUBTRRU




" 3DMQM R DQEBOIURRUKDYQ) DFRHLGFOGQ) DSV R \HHG EBNHMXQW
" 3DMM R DP HARGI RURSHDIY) DQEFEBDUTRARUFRIHFRP SUMGR DABDIWVILINDQE\HFRQGIURKSVR VHHG EBINHXQW
" 3DMM R DQFOOVHRRUKDNQ) DFRHIGFOGQ) DSV R \HHG EBQNHXQW
7KH8 6 SDMVH SILHS XIXWV
, QMIDNRCDOSDMWV
" 5XWD 3DMAL R
" 5XWD 3DMMLR
" 6RAN. RUD 3DMALR
" 6RAN. RUD 3DMALR
" &KIQD 3DMALR =/
7 KHLQM.CDIRDOSDAQVH SILHS XIXW

SUAHQ® 7KRUXP 3RZ HUVIQWHSIRFHWR SUEDUQ) Q7 SDMASSIFDARO/WDIZ LAFRYHLQMIBRXDOSURSHIV \WDWKDY BHHD GHYHBSHEMQFHWHRUIWLCDOSDAQN
DSSIFDIRYVZ HHILGEG

2 YHMHSDIE R\ HOY P RWR WHIXQEQ) | RUBMOUAK DG GHYHISP HWWRRMNAYFDP HIURP WHS 6 JRYHGP HOWBLGRHP IG WHS 6 ' HEDWW HR ( GH

KD/SOGOSSIR IPDMD P LAIRQWR. XUADIRY , QUMAMDQG RIS XAMDQLOAMMM/| RUGHYHESP HOADQG\MAMY Z RINWH KDYHSHURIP HSRQ7KRIXP 3RZ HIVIXHD
GMIQV 7TKRIXP 3RZ HUKD/SOIGISSR LP DM R IWRZ QIXQBARWHHS XWDQFRQMFALYZ LMOWH\EP HWP HSHIRG
5 HIXDWRY

1 RVOHNV U XORY CESRYDOY BIXUHG\R GALIQWRIXP  EDHGQFODU XHY DIRRXIK FHMIQWKQRE\ WDQMHYP D EHVEMPAR DIRDIDGQMDIR D
H SRIWARQIRY + RZ HYHJ WHMMEY | CEUFDIRQDGGXHR QFEGIUNXHYE 7KRUIXP 3RZ HIVI XWUHSDNGHY DU CRHQHVLVKHDY® UHIXOMS 7KH. XUAKDRY , QAMMMDG
RMHUGFDIRQ/Z KHH7 KRIXP 3RZ HIVIXHOGMIQVP D EHLQMIED MG UATXLUHI RYH.IP HMBCESSURYDY | URP \KHKRIWARXQI TV QFEBOUBIXTVRY DARRUMN R \MAVXHILO
UMOUAK BORRLY DG RMHUQEGDMANY | CAMNY 7KH. XUKDRY , QUMMMKDY/REBIGHS VKK CESURYDY| URP \WHS X\WDQQFBOUUHIXDMRLY DANRIME| RAMHRIRCQ MWV
R 7KRIXP 3RZ HIVI XHOGMIQAKDAUHVENGY SORHDVE XWIDQ! CRLOMA 1 XFEOU XH] CEUFDRLY Z KRZ L@SRMMNED | CEUFDMIXHOMQ) 7KRIXP 3RZ HIMMKGRBI\ XQEHU
QEHQAVIRP 7KRIXP 3RZ HJ DHVP LD WIXDMS 1 XFEOUSRZ HUSDOVMKDAP D XM) HWKHI XHOSURGAEHGE. WHHI XHO CEUFDALY UATXLUH\GHALLLE CEHQAVUHIMY R
SRAHMRQOIGEXVHR QFEBOUP DMIDYD/Z HID/QP HRXVRMHLIRYHGP HIBCESSURYDY | RAWHRZ GHYKLS DIGRSHIMROR QFBDUSRZ HUSDIQV




(PSRHV
$VR -XH 7KRIXP 3RZ HKIGWUHHP SR HV WRR ZKRP Z HHIXTWP HHP SR HV

7KRIXP 3RZ HUXVHAYFROXABONZ W \GHAL LE NG VR DALWZ LW YOURXVDSHRVR W SUIRWRWYDODIRY GHGMIHIFH GG BMGHN GHYHESP HWV

3URSHIMY
7KRIXP 3RZ HAVREQIDME\WRSD SHUP RQM | RUR I LFHUHQADQG CBSUR P DM DCRMHU SHUP RQI | RUXMDAAY DG RMHUI HAVI RAKHU-QMG R | LFH
\SOFHGDAGDN ~ * UHDERR' UYH6XMM 0 F HIQ 91LILQD 7KHVRBOM] HR WHBDHG\STFHLY VXD HADQGLVXHGE. 7KRIXP 3RZHWV

H HRARYHYI RUDE LQVADRYHSXUERAHY 7 KHWP R \WHODHH SWWRY' HAHP BHU

SEWRDD 1Q  7KRIXP 3RZ HNEBDGIWRGRIFHVGIFHGDAGDN  3HIXODADSYH1: 6XW  : DKQWQ' & 7KHVRBDM] HR \WH
\WE ODHG\SIFHLY  VIXOUHI HAABXOXCQAR\WH\KEGDH DI UH-P HAZ KLIFK H SWWRY' HAHP BHU WHH SUDIRQGMR \WHXQGHBOLQY GDHDIWHP HOWV
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IRP 7KRUXP 3RZ HVDXGWG | LQDADOWIAP HONV SUMVHMG | RAWH\E HOHP RQNVHIG-G' HAHP BHU DQGIURP 1 RYDMIWOQQMOUERYRY) RP . |RMH\EHYH
P RQMVHIEE-XCH




7 KHKIMRLIFDO LCDGADO.Q RUP DARQKDY EHHQ DEWMAGR JLYHH | HAAR SUR | RUP DHYHMKDADHGLHA® DMIEXIEGIVRWHP HJIH | CRMID \KSSRIE®! DQGH SHRMS\RKDYHD
FRQMXQ) P STAARQARP ELGHGUAKAV 7 KHSUR I RIP DI LCDCADOXBMP HOVR RSHIDIRQYDAXP HWDAWHFRP ELCDNRQ RAFXUHE DAKHERILQRQ) R \WHSHIRGY SUAHIAMGLOWH
AP HON $ QIQMIRP SO0 CFARXQNVDQGWBQVRNRQY KDYHEHHDHIP LDMS

7KVIQ RP DARQLY SIRVIG-GWR DGIQWHDIOMYR \WHILDEADIDSFVR WHP HIHJ 7 KAHXQDXAME SUR | RUP DFRQEHHG FRQRICDMS | LCDADOWBIAP HOMKRXGSEHUIG
LQFRIMQRIRQZ L\ \KHKIWRUFDO LDGADOWEAP HOV QG RMAKHIMR R 1 RYDWBUDQG 7 KRIXP 3RZ HJ LGFOGHEHMHZ KHHLQWLY SURGHRMY

7 KHXDXQWGSUR| RUP DFRQGHHE FRORIEDMS | LDGADOWBAP HOWVDUHI RUCMDAHSXESRH/RID 7 KHI LCDGRLDOAKAVP D KDYHEHHD QL HIHMDG\WHFRP SDQH/OZ DV
EHHOFRP ELCHS Y4FDOHWHSDIOV! RAKHHCRB/ KDYHQRA FABHHDI LD HG 1 RYDXBULY RAZEGIVR BDRIED TXOQM WHFRVI RIKAK TR <RX KRXGGRAHD
ROWHSURI RUP DFRQGHQHE FRORIEDAMG | LDGADONBA HOVDVEHQ) LQAFDIYHR WHKIRUFDOUAXOVWDAZ RXESKDYHEHHD DFKIHYHG KDGWHFRP SIQHVDEZ D VEHHD

FRP ELQHG RAH I XUHUH U XOV\KDARHFRP ELGHGFRP SO Z L@H SHUHGFH

0$7(5,$/ &2175$&76 % 7: ((1129$67$5$1' 7+25,80 32: (5

7 KHHDHQRPAUH® HIHRANHP DMIDCFRQAFVEHE HH)1 RYDXBUDOG 7 KRUXP 3RZ HJ RKHAXDQWHP HIHUDIWHHP HOV

&203$5%$7,9( 5,*+762) +2/' (562) 7+25,80 32: (5&20021 672&. $1'
129$67$5 &20 0 21 6728&.

$ IWUFRQXP P DIRQR WHP HIHJ KREHYR 7KRIXP 3RZ HUFRP P RQWRAN Z LAEHRP HKRTHYR 1 RYDABUFRP P RQWRAN $ VMRANKREHYR 7KRIXP 3RZ HJ
WHUWKWOHSUHI® JRHGQGE * HDZ DHOY DIG\WHEHWIFDMR |, FRERIDIRQDJGY @ VR 7KRIXP 3RZHJ WH 7KRIXP 3RZHGKDUMS RPPHON $V
WFFNKRTHYR 1 RYDABU \WHUUWKWZ LGQEHIRYHOHSE 1 HDD@Z DGR 1 RYDAILVS WEGVR , FRERIDIRODNGY QZV WH 1 RDXBURKOW ROP HW  7KH
| ROBZ QI QVAXWLRQVKP P DU} H/AKHP DAUDOG! | HIHIFHYEHE HOWHUWKWR KRTHYR WHFCSAIOWRANR D' HIY DHFRSRIDIROVKFK D/7 KRIXP 3RZ HUDGWHUWIKWR
WHKRTHYR \WHFCSAMIOWRANR D1 HYDEDFRBRUDINRY \KAK DV/1 RYDARU




$ XWRU H5& DSMUCB\RAN

7 KHDAWRU] HSFDBMUIDXRFN R 1 RYDUBU XSRQFRMQJ R \WHP HIHJZ W 7 KRIXP 3RZ HJ Z LOFRQUWR KDHW/R FRP P RQWRN SUYDDHSH)
KOH ( DR \WKDHR \WHARP P RQWRANR 1 RYDWBUZ L@KDYHRH YRM SHMDUH DG \WHUWKWR QRIFHR WRFNKRTGHY P HHIQIV DGR YRMXSRQWHHBRINRQR GUHRARY/RU
XSRQDQ RKHUP DMMUDV\R Z KIFK DESURYDCR WHFRP P RQWRANKRGHY/ LY UHIXUWHE RUBHTXEMWMG 6 WRNKRTEHY/ Z LAOXRAKDYH D W KVWIR BXP XM \WHUYRM/ | RAKHHBRNRQR
AlHARY

) IGADY ' XWAVR ' IUHARLY

YRK' HIY DHOG1 HYODOY. SIRAGHWDAKHERDGR QUHRRLYKDAKHXEP DMUASROIELON | RUP DL WHBXMGHWDQGH I OWR DFRERDIRY , QAVAKDUILQ
WLVIXGAIRQ GUHARYR 1 HYDEDOWG' HIY DHARERDIRYY/RZ HILGHADY GAMVR FOHDQGE DOV \R\WHFRISRIDARQAKH \HYHDQG\WHWRANKREHYR \WRHFRSRUIDIR)/

: DN UASHPARILGADY G/ 1 HYDEDFRSRDM@OY P D SURYIGHEURDGHUAVHANRY DOGLCFUDHG SURMAIRQI URP CCELAW R GLHARYLQH HAMQ) WHUILGHADY
GANY SOMEXOLD [QWHFRQM WR DRKOQHIQFRQARD' HDY. DUHFRXWKDYHKHB\WWDAKHAURRYR D' HDY DHARER DR DHUWTXUHGAR H HFVHDOLQ RP HSBMCHY
MGIP HOAQSHIRIP L) WHUGAMNY $ QLG RIP H3EXMQHWMGIP HIWP HIQ/WDARHGUHRRYKDYHLQ RP HSWHP VHYHVR  DIP DMIDAQ RP DARQU-DRIED DYD.OEGIR
WP+ HDZ DUHFRXWKDYHDOR P SRHGDKHIKWMIHSWEDELGR  FRIGAVROGLHRRLYLQP DIHYIQYRYIQ) DFRQMIVRUFRQMROR \WHFRISRIDIRD $ GUHARUR D1 HYDD
BEXMCHVFRSRDIROP XWEHIRP KIYRUKHIGAY DVDAURRUQIRRG W DUGZ MW DY \R\WHIQMAWR \WHFRSRIDIRQ

" HIY DHFRSRDMOY. GRGRWFRQEIQDD WIARY SURYMROSHIP WY \WHERIGR GUHRRLY FRP P IWH/R \WHERDUG DOGLQAIGOOAUHRRY Z KHQWAKDUILQY
WHUGMEY \R FRMG-MHLQMIAIVR DO FROMMHIFLHY RAHMDQWH FRIER DIRQ RUWMWRFNCRTHY 1 HDEDFRERDMOY. ROWHRAM-UKDG SIRMGA\WDAQAVAKDUILQ)
WHUGMI/ \WHERDGR QURRLY FRP P WHHVR \WHEFDGOGIQEYIGOOABRRYP D 1QH HAMQ) WHUUAS-RYHSRZ HYZ DN DYLZ \RWHIQMMWR WHFRSRDIR)
FKRRH VRWHH WOAKH GHP CESURSUDM \R\ERECDMWHLQMIAVR WRANKREHY AR WHLQMBMVR HP SER HA/ \KSSTHY PMRP HYRUFUHAARYR WHFRSRIDIRQRUR
WHIQMMIVR WHFRP P XQUAAHYHGE. WHFRSRIDIRD ) XUKHIP RUH \WHR I LFHYDQGAUHRARYP D FRMGHMWHE WP DIGWKRWMP LQMIWR \WHFRSR DIRQDGLW
WFANKRTHY

8 @ HIZ DHFRERDMOZ AURRYR D' HIZ DHFRSRDIRQDUHSUAKP HEWR KDYHIRMG RODQLQ RP HEEDLY LQIRRG DK DUGLQWHKRGHIMEHIH \KDAKHU
CRMRQYZ HHLOWHEHQMIAR \WHFRSRDIRY 7 KLY SUAXP SWRQP D EHRYHIFRP H L DSUSRQEHIGAHR WHHYLGHIAHWKRZ VAKDAKH G LHARLY G-AMRQLOYRYHE DELHIK
R ILGHADY G KK DVIUXG RYHUHIKLY) OFNR JRRGIDW |DOUHR WHERDGWRIQRP IWHD SIRSH® RUDANRYY/E. \WHERDG\R HOMHIFK IHD QR LIFH * HDZ DA
FRAWKDYHLP SRHGDKHIKMIHGMEIDGR FRGEAXSRQAURRYR D' HIY HFR SRUMRQZ KRVENHDQ  CRMRQGHMI GHEWR GH HDADWNUHDAMHG FKOQI HIQFRQURCR \KH
FRBRUDIRY 7 KHKHJ KAMHE WHEDLGKDAR R HBP HQV WHERDLG P X\W\E-P ROMDM\RP HEDUY | RIFRFOGQ) WDAD SURSHUFR SRIDMSXUSRHIVVHYHGEE [P SBP HOBMRQR!
00 GHHQLYHP HDXUHDOG\KDAP HDKUHP XWAEHU-DRIEGILQUHDIRQ\R \WHSHFHYHG\WUDASRWGE. WHRKGQIHLQFRQWRO




8 QHUL HYDEDFRSRIDMQY. XQBWAKRHHLYDEMHIK R 1lGHDY GAVRUIDOMR JRRGIDW D) AW WHERDGR QUHARLY D) ARP P WHR \WHERDUGRUDQ,
|QAVIGODAUHRRULY SUAKP H3WR EHLOWHFRSRIDARQV EHAMQMIAWL RKUKHJEXEDR SRR RUJWDAMREQI DRV MM CESTHARDD CRAHDNY \R RO HAMY )
DFTXAVMRQRUD SRMNICRUSURSRHG CFTXMUWROR FRURCR \WHFRSRUIDIRQWOQWR D). RKHUCANRY 1 HYDEDFRSRDM@OY. 1P SRHVDKHIKMHEWEQEIGR FRIGANXSRY
AURRLYZ KRVINHCRNRQWR UALMAD FKDQI HRUSRMMICAKDQI HLOFRQNRCR DFRUSRUDIRY L \KAK DRMRQLP SHEHAKHH HIAVHR \HWHNKREEH AT U KVWR YR RURUUHP RYH
AVRRY

$QN7ENRH 2V

GHANRD R WH' * & FRQEIQVAHYBIQ? DOMEN-RYH) SURMMRQMDAZSSD \RD' HIY DUHFRUSRUDIRY XQBWWHFRSRUIDIRQHPRVQRAR EHIRYHGHGE, MK
SIRVMMRY/IQIWEHWIFDMR , FRERDIRQRUE @7V 6HURY  SIRAEWDFRSRIDIRYIURP HYDILQ) 1QDY  BMCHVARP BQDIRY Z WD) SHIRQWDWRZ QY RU
PRIHR LWRAMBEQ YR WRAN I RUDSHIRGR \WUH\ HOWI RTBZ LQJ \KH\WP H\WWDAKAK WRANKROHURBBIGHGRZ KSR PRHWID R \WHRANBEQ) YR \WRAN
R WHARSRIDIRY $ BXMCHVFRP ECDIRQLGFOGH/IR P HIHJ ARQRIEDIR) RADBIR \XEWEQMD DOR DFRSRDIRIVDAHN 7KH  \ HIUZ DM SHIRGGR/GRAZSSD
KRZHHULL D) R \WHIRTBZ 1Q) FROBMRQ/OUHP HY

R WHERDGR QUARYR \WHFRSRIDINRQ CESURYHE HAKHUWH EXMCHN FRP ELCDINRQ RUWHWBQUIRNRD Z KLFK UAXEMS LO VKAK WRANKREHURZ QQJ) P RUH DD
R KA VRN EH RUHWHVRRNKROHURBVBQHG VKK RZ GHIKLS

R DM \WH WEQLRNRY Z KK UAKGERG LQ WH WRANKRTHJRZ QQJ P RIH WDQ R \WH RAMBEQ) YRICY WEAN R WH FRSRUDIRO LV FRP SBIMG KK
WRANREHURZ Q/DMBDIV. R \WHYRIMY WRANR \WHFRSRIDARQRAMBOEQ) DAKHWP HWDAKHWIQRMRQFRP P HRHG RU

R DARUDUWKH WP HWH WRANGROHURBBQVP RIHWDQ R \WWH RAMBRAQ) YRIQ) WRRN R \WH FRERIDIRY \WH EXMGHW FRP ELQDIRQ LV CBSURYHG B \KH
EROGR QUARY DG DAKR ] H3 DADQ DOQXOORNGHADCP HHMY) R WRANKRTHY DG CRAR Z UMWY FROHWE! \KH O LUP DAYH YRMR  DABDW R
WHRMEDAQ) YRICY WRAN WD GRARZ GHGE. WHOFTXULKY) \WWRANKRTGHU

,QDEAVRY 6HARD  GRAVCRWIESD \RDQ SHYIRQZ KREHP HWHRZ GHUR PRMWID R DFRISRUDMRQVMEAN L (W2 D/DVDUAKOR CRRQ\ENHOVRBID B
WHFRSRIDIRQ

1 HYDEDFRERDMQY. FRQEIQVFHYEQ? DOMEN-RYH) SUIRYMRQAKDAZSS® \R D1 HDED AR SRUIDIRY XQBW\KHFRERDIRQHBRAVCRAR EHIRHOHGE \IKFK
SIRVMRY/LQIWS MFBVR , FRERDIRQRYA @7 V 1 HDEDFRERDM@OY. SURAEWDFRSRDIRYIURP HIDILQY 1QDQ 2 BMQHWFRP BCDIRG Z M D). SHIRQWDNRZ Q/
RUP RMR IWRXMEDEQ) YRIQY WRANIRUDSHIRGR  \ HILYI RGBZ Q) WHP HWDAKAK WRINREHURBIIHGRZ GIKISR PRIMWED R WHRAWEREQ) YR
WRANR WHFRSRIDIRD $ BXMCHNVFRP BCDNRQLGFOGH/D) P HIHJ FRORIEDRY RADBIR \XEWIQM®D DOR DFRSRDIRQVDAHN 7KH  \ HIUZ DMWY SHIRGGRVGRV
0SSO KRZ HHU UL WHERDGR QURRYR WHFRUSRUDIRQ CESURYHE HWWHAKHEXMCHK FARP ELCDNRORWHWEQLRNROZ KIFK UAKAMSLOVKAK WRANKRTHURZ Q) P RIAWKOD
R KA VRN EH RUHWHVRFNKROHURBVBQHG VKK RZ GHIKLS




" IMGHG5 LIKWDQGS HEXURKDHR 6KDUY

8QEUWH' * & DFRSRIMRQPD GFOMHDGSD AYIGHIB/RWR VKSOVRU Ll RVKLBOVH MV RMR GHABUR LW | RAWHI VDD, HIULQZ KLFK \WHAEYIGHIB/ DA
G-ROUHE D06 RU RUWSUHHAEQ) |V HIU' IMGHIG/P D RABHSOIGRANR GHABUR LWL \WHFCBABCR \WH FRUISRUDARQLY GIWAKDQWHDI J U DMCP RXQAR FOSMIOU-BUAHOAG
B WHRAMBOEQ) WRANR DOFDWHYKDAQ) DSUH HHIHXSROWHAMMEXNROR DIWHIV 6XUS0V LY GH LGHE DVGHADAHVP LQV/MBMGFCSAID'  HIY DHFRSRDM@OY. CESOH/

Al HHMMWRWHSD P HQAR GYGHGY DG \WHUWHEXUKDHR KDWY ' HDY DHFRERIDMQY. JHHIDD SURYIGHWDNDFRSRDIRQP D WHEHP RUSHEXUFKDH IWNKDBRQD
L XA UHEHP SWRQ RUUHSXURKDVHZ RX@ (RAP SDIUWHFDBMICR WHFRERIDIRQ

8 Q31 HYDDOFRERDMOQY DRRSRDIRQLYSIRKIBEWSIURP P INQI DAWIEXMRY LCFXAQ) GYIGHB/RQ RUBHEP SWRQRUBFBXUKDHR \KDWWR ACEMIDIRAN R
IWMEANKRTGHY L OWUILYLQ) H I HAVMR \WHAMUEXNRQ

R WHFRSRDIRQZ RXGEHXTEGIR D LWGBNDAKH BHRP HOHIQWHXKOCFRAHR BXMGHW RU

R \WH VREDDAHV R \WH FRERIDIRQ Z RXTS EH GW WO WH\XP R W \RBDACELDNY SOV \WH [P RQMKDAZ RX@ EH HHGG UL \WDAFRSRIDIRQ Z HIH \WHD
AVRYHS RADI WHUIKWR WRANKRTHYKDYLQ) \KSHURUSUH HHMIOWI KW XSRQGMWROMROWR WHRFNKREHY BFHYLQ) WHAMMEXNRD

7KHEROGR QUARYR D1 HDDFRSRDIROP D EDHWHIERYHGHMP LCDNRQRQ! LCOGROOWBM HOVSUHSOIBHGRQWHEDVR CAFRXQIY) SUCASDY | QUYDODIRY
LFOQQ) Z LRI MINRQXQUHDT] HG CESUHADNRQRUGHBUHADIRD RUID . RKHUP HKRG\KDA/ U DR CEGI XQGEHAH AU W/

/ IDHOWVR " WHARWY/DQG2 I1IFHY

7KH' * &/ SHP IWDFRSRDIRQWR LFOCHIQIWAHWIFDMR LFRSRDIRQDSUIRYIMRQQP MY RUHIP LD WHSHIRDOICE@MY R IWGAUHRRYAR\KHFRSRDIRD
RUWMFANKRTHY | RUP RHEY P DIHVDUMQY [URP DEWHIFK R ILGADY GANV H A-BWRU

R DEWIKR \WHGW R @ DOV \R WHFRSRIDRQRUMWMRFNKRTEHY
R CAVRURP IWIRQVQRARQJIRRG DMWY RUZ KIFK LQYRYHLQMNRICP MARQGARUDNGRZ Q) IRTMRQR QY
R DG-FODRQR DAYIGHIERUHDAKRY] DIRQR WHU-SXURKDHRUBGEP SIRQR WHANLQYIRDMROR ' HIY DHFRERDMOZ. RU

R DD WIQRNRQIURP Z KIFK WHQURRUGHIYHS DQLP SURSHUSHIRICEHH W




7KH1 HYDD* HHIRRSRIDIRY/ ¥ RUL* & SHIP IWDFRSRIDIRQW DFRSWI) SIRYIMROLOIWS WFBVR , FRERIDIRQ\WDAIHRVFRMDY \R\WH@Z VR
1 HYDED DG WHMHLYCR UAXIRMR)RODFR SRR CELOW \R CP WWWHSHYRDOIDEWY R DAWRRURUR | IFHARWHFRSRDIRD 8 QGHUL HDEDFRSRDMOY DAURRURJ
RILFHLY RAGEYIGOD QCEGIVR DFRSRDIRQRIMWMRANKRTHYIRUDQ. @P DIH/DV/DUAKOWR D) CRARU DLOUHWR CRAQKLY FOSCAW D/DAUHARURUR | LEHUXQBIWW WY
SIRYHG\KDWV

R KYOPWRUI DOUHWR CAVRQUARG DEHIRK R KIVILGADY GAWY 06

R KVEWHFK R \WRHGWA LORYHSLOMINRICP WARQGAM UXGRUDNRZ 1Q) YIRDIRQR \WHOY

YRK7KRIXP 3RZ HIV&HWIFDMR , FRISRIDNRQDGG 1 RYDMILVS MFGVR |, FRUSRDIRQFRQEQ\KHIERYHSHIP DWEGICP MMRQ/RQICELON R WHUUASHRIYH
FRSRUDMR | LFHY DO GUHANRY/

,QG-P QUIDIRQR ' LLHARWYDQG2 | LFHY

YRK' HIZ DWHOGG 1 HYDE LODVEWERMID P LOUP DQHU SHP IWDFRSRIDRQWIGEP @I\ RILFHY QURRY HP SBR HAY/DQG DIHOVI RUCAMRQAIN-DLQIRRG
| AW DQGLQDP DOGHMH  BDRIED EHIHYHGR EHLQ RUGRNRSSRHG\R \WHEHMQMMMAVR \WHFRSRUDIRY DQGZ W UASHRAR DD FUP LODOCANRY Z KIFK WH KIGQR
UHDVRCCE®! FOXVHR EHIHYH\KDARHUFRQGANZ DV XQDY | XO %R FRP SO SURYLGHI RUVKAK LQGHP QU LFDIRQY XQEHAMHUUASHRARYHFR SRIDM\TMAY

$QXDD HHMIV

8 QEWH' * &/ LI WHDQROP HAMY | ROKHHBRAIROR QLHARYLY QRKHT ROWHGHLIQDME GOM RUDAIROE! Z UMK ARQHAR HBANALHRRLYIQ@HX R 0D
DQQXOCP HANY KDV QRAEHQVINHD \WHAUHRRLY DUHUANXLUHGAR FXOVHRDAP HAMY \R EHKHTS D/ARRQ DV LY FRQYHIHQ, | \WHHLY DI IOUHVR KRTSWHDQQOCP HHAMY RARVENH
CRNRQE\ Z UMW FROHIMR HBRVAUHRRYIQ@X R DQOURAOCP HAMY IRUDSHIFGR @) VONMMHGALI QDM GOMI RAKHDQQOP HMY RUL GRADMKDVEHD

GAI@DAMGIRUDSHIRGR P ROKVONMAHOMAMR RFFXUR WHRUJDQ] DARQR \WHARSRIDARD IWOWDROP HHMY ROWHOWWRNRQE Z UMK FRQHIAR HBR\GLHARLY
Q@K R DQOUOP HAMY \WHERXWR &KOGFHY P D \KP P DUO REHUDP HIMY \R EHKHIBXSROWHDSSIFDARQR [0 WRANKRTHRUGUHARU

8 QEHMHL* & LI WHDGOP HAMY IVRAKHTSZ MO P ROKMVIMARHOWHBRIROR GUHRRY \WHEWMFWRAWDY MUMGFIROWR R GHMWHHBRIROR
QURRY XSRQDSSIFDIRQR ) RHRUP RIHWRANKREHYKRTEQ) DABDWY R \WHYRMY SRZ HJ

$QARXLOP HOAR BVRANKRTHUO HHMIV

SQEMH' * & Ll DPHIMY R WRANKREHY LY DORXUHEGHWROANR DTXRXP DOGWHDGRUWP HOAWIRUPP RHWID @V RULL D\MAHOGRXP HODQE
UFRGAMLVI L H3| RAKHOGRXHEP HHMY (RIFHR \WHDGRXUHEP HAMY P XWAEHILYHOWR HOFK WRANKREHUR ARG HQNBGWR YRMDAKHP HAMY) $ VWHDGRGHG

P HMY WHFRSRIDARQP D WWDQLRAIQ BXMCHNZ KK P LIKWKDYHEHHQWDQUCANG DAKHRULI LGDCP HAMY




8 QEHL* & DFRERDIRQLYRWHTXUGRILYHDI) CRIFHR DQOORXUHEP HMY RUR WHEXMGHNMAR EHWDQLRAMG DATQ ORGP HAMY RKHAKDDE
DOCRXQAHP HNDARHP HHIMY DIZ KLEK \KHDGRXUIP HMABNHD XQBW\KHERDGI L H/DQH. UHFRUG CDMI RAWHDGRXUHE P HANMY

$P HXP HOMRYA @2V

8 HMH' * & B QZVPD EHDFRSWMS P HG-GRUBSHIBGE \WHWRANKRTHY HQYBGW YRMWHIRQ $ FRERIDIRQP D LIQIWFHWIFDMR LFRERIDIRQ
FRQ HMLY SRZ HUXSRQWHGQUHRARLY/ DINRXI K WH SRZ HUYHIMS LOWHWRFNKRGHY/ LY CRAAYHIMS RUACP WG Z KHIHWHERDGR GUHRRLY DOR KDV\XFK SRZ HJ 7 KH& HMWIFDM
R, GRBRDIRQR 7KRIXP 3RZ HUILYH/WHERDGR GUHRRLY DAKRUIMY VR DERSWEP HIG RUBHSHIOKHY8 @Y V

7KH1* &/ SIRMGYVWDMWHERIGR QUARYR DFRERDIRQP D P DNHWHE @F V EXWDAKAK B\ OF VOHVEMPARWRHOFSRGE \WHWRANKRTHY Ul Q)
) XUH DERRIK QRASOVR 1 HYDEDFRERDMQY. DQRSIQROR \WH1 HYDEDS WRLGH * HIHIDODBR SIRVIGAAKDMAWRRYP D DERSVWA O VIRUDFRSRIDIRQL \WH
RANKREHY GR GRABVRINKRTEHY GHYHIWHBW UABEQWH UL KVWR DERSVWR. @ VAKSHYHAQ) \WRHDGROWGE, WHERDGR QUHRRLY

, QMM LLHRARU7 DQUDRIRYY

8 QEMH' * & FROMRVRMDQLRNRY/LQZ KIFK RHRUP RHR DFRSRUDIRIVAUHRRY KDY DRLQMMIHRAYR GRUYR EGIEHFDAHR KA LQMBMWMI FHYBIQ
FROGURQY/DUHP HAZR P HAAKHHFRQEMRY/ HKHU L \WHWRANKRTHY ROWHAMOQMAAMG QUHRRLY P XWIESURYHDQ VKAK FROMPARMDQ.CANRQ D \MHI XOAWFRKHR
P DALIDC DAV RU 1L WHFRQAFARUMIQLRANRQP XWKDYHEHHD! CLUD/AR WHFRLSRIDNRQ DAKHWP HIVWZ DVESSURYHG 8 QGHMMH' * &/ Ll ERDUS CBSURYDOVARXI KWAKH FRQRERW
RONEQLRNRQ/P XWHEHDSSURYHGE, DP DVUMY R \WHQMOQMMAMS AUHRRLY HHOWRXIK GWAKDQD TXRUP

7KH1* & GRVQRADARP DIFDD YRG RPNV RUMBQORNRY/EHE HODFRSR DIRQDGRHR WHFRSRIDRIVGLHRY 8 QGHUL HDDFRERDMOY. DFRQMFW
RMIQLAIRQP D CRAWRGHZ\RBD EHFDOH

R WHFRQUFAY EHE HHOWHFR SRUDMRQ DG DAUHRRUR WHFRSRUDMRQRUDQHQIW LQZ KIFK DALHARUR WHFRSRUDNRQKDY DI LADGADOQMIAY
R DQLQMMMG GUHRRULY SUVHDAKHP HMY R \WHERDGR GUHRRLYWDADAKRU H/RUDSSURYH/ARHFRQMPWRUMEQLFRY RU

R \WHYRMRUYRM/R WHLQAMMG GUHRRUDLHFRXQAG RUSXSRAVR DARRU] LQ) RUDSSURYLQ) \WHFROAMEFWR QR BROLQYRINQ) \WHLQMBMMG\WDQLRNR)




5HPRODR ' LHARY

8QHMH' * &/ DR QUARURMHHNHERDGR QUHRRYP D BHUHP RYHS Z W RUZ INRXWADXAH B\ \WHP DNRUMWY YRMR \WHWHRFRNKRGHY WHR HQV@ G\ YRMDN
DQHBANRQR QUHARY 7KH7 KRIXP 3RZ HIRHWIFDMR , FRERIDIRQSUIRVIGH/\WDADAUHRARUP D BHUHP RYHGZ W B DP DNRUMW YRMIN-QDADP HANY FDEBG 1 RAKDY
SXBRHZ W \KHXQQP RXYVARQHMR \WHWRANKRTGHY

$ QUARUR D1 HDDFRESRDIRQRMWHHIMHERIGR GUARYP D EHUP RYHGZ W RUZ IMRAWDAHGAUR WHUMP R RIFHRID B DYRMR VR WH
YRIY SZ HUR \KHWHQRAMBEQ) \KDUAHONBG\R YRMIQOQHBRNRQR GUHARLY

6WWHNKRTHIATS LIKWAR ([ DP LOHYRR\WDQGS5 HRGY

7KH * & SIRMGHAKDAI) WRRNKRE-UR UFRGP D LQDZ UMKMDG-P DOGP DEHXQEHURDN G-P DQGWRH CP LCHDFRSRUIDIRYVERRW DG WFR G/ RUDSURSHU
SXERHUDRIED UHDAG\R VKK SHIRIVIQMHMD/ DUWRNGRTH , | P DDIHP HUWR WHFRSRIDARQUH XV WHRANKRTHUFDQFRP SHODQH CP LADIRQE, FRXWRGH

7KH1* & SHPIWDQ SHYRQZ KRKDVEHIDMRANKRGHUR WFRGIRUDABDIV P RNV RUID SHYRQKRGQ) DABDAV R DORANBEQ) \KDWY \RLQSHWIG
RS, \WHWRANRTEH W QMWOMFBYR L(FRERDIRQRUE. @7V L WHWRANRTHILYH/DABDIV EXMQHVED VISURZ MWD QRIFH 7 KHFRISRIDIRQP D GHD LOSHRAIROLL \WH
WBFNKRTEHUUH XVEAR | XUQNK DO DH LEDYWWKDAKRHLOSHRNROLY RAGMUHG | RUD SXSRHRUREMPRKHAKCOWHEXMGHW R \WHFRUSRIDARQ DQG\WDAKHRUMKHKDY QRADAIQ)

WP HRIHMG| ROVOBIRANRGI) . WHRNKRCHWQWR [0 FRERIMRQRUDGHED0GIEHRG D). SHIRQLOSIRAXUQ) DOWRIDIEXERH , QDGAWR) D1 HODFRERDIRY

P XVADEBZ. \WRANKRTHYZ KRRZ QRUUBUIAHQADABDAY R \WHFRSRUIDIRIVRAMBOEQ) KO/ WHUIKWXSRQDABDW @D VIZ UMKRGHP DG \WRIQSHRWHERRWR
CFFRXQNDCG | LCDGRDOUHRIBY/R \WHFRISRIDIRQ R P DNHFRSLIHY I URP \WHP DG\ FROGAAIDDXAVR WRHUHFR B/ H FFBARDAIQ. FRSRUIDNR) QM COGWIGHGRODQ
WFRIQ] HEWRANH AOQHRUD). FRSRDMROWWDWXUIMKHAR IWMBANKREHY D GHBLGE D0 LCOGRLDOWEIP HQAVH HP SWURP KLY UHIXLEP HW

" XUDMRQR 3R 11/

7KH' * & DS\ HHXMSE DUWRANKREHZ L@HP DQYDIGI RUDSHIRGR  \ HOW XQBWARHSIR \ SUIRVGH/IRUD@GRQIHUSHIRG 8 QGHUMHL * & DSIR\ LV
HIHAWHRD IRUDSHIRGR P RQIKY XQBW/IWY/FRXSBGZ W DQLQAMMRUXQBWRKHZ DMHSUIRMG-GLOWHSIR | Z KIFK GADNRQP D RV FHG  \ HOY

" UIHHAVIQ) WDQRKOMHTO HY

1 DD GRY/RMDYHDFRSRUDMI DGR 7KH' HIZ DUHI DGRV LY EDHERQDI RUP XDLOYRVQ) \WHQP EHUR DAKRU HE\KDUYRAWHDAHMWDOHR WH
FRUSRIDIRY Z KIFKHYHUZ RX@BLP SRHDGWHAL

YEDON &KHAN 3 UH HILHG 6\RAN

7 KHFHWIFDMR IFRBRIDIROR 1 RYDXBUDXKRU] H/1 RYDAVEROGY/R GUHRRWAR MXHWKDUYR - SUH HIHGWRAN LOVHIRY Z M \XRK SUH HHAHY DV G QDMG DV

WHWP HR IMXOGFH 7 KH7 KRUXP 3RZ HUPHWIFDMR LGFRUSRIDNRQFRQIBEQVCR VKA DAKRU] DIRQ 1 RYDAIVERDGR AURRYGRY RN LOMIGWRVHHN WRANKREHU
CESIRYDCBUR MR D). IMKOFHR WOBWVR SUHHWGWRAN H AW/ UTXUBGE. @F RUGIXDNRY




, VWKRXS EHCQRAGWDAH YR UKW DG RAHUW KWR EHOFFRG-GR D). XQWKHGVHIHVR SUHHIHGWRANR 1 RYDABUWP DQWR EHI [ HGE \KHEROLG

$ FFREQIO L WHERIGR QURRYAR DRI H/ \WHKRTHYR SUH HIHGWRANP D EHHQM@GWR YRM-SOLDMY DVDRDWIQARIGHMRQZ W CBSURYICR AHMEQ

H WIRECY FRERDMWIQLANRD/RUP LIKWEHJLYHQDAVSIRSRURIDMD @LIHQ®P EHUR YRMY 6XFK SUH HUHE WHAN FRX@ DR EHFRQYHWEGILQR DOLIHQ® EHUR KDWY
R 1 RYDABUFRP P RQWRAN XQEHURHMIIQ AP IR RUKDYH RKHRP VAKDAP LIKWP DNHEFTXMMWROR  DARQARTIGY QMO 1 RYDAEUP RUHAL LEXOWRUP RIHFRW®
LFOQQ) \WHUWI KWR HPRAEAWR DOAU-RARYARWHEROLGR GUHRRLY 3RAQIDID  SUH HUHEWRAN FRXG EHXVHER FU-DM YR LP SHAP HOVRUR | DAVRDM SHYIRQAHHN.QJ
RHIHAWDP HIHRURKHZ MR JDQFRQARCR 1 RYDABUS GR SUH HUHE KRN FRXE EHSUYDMD SOFHGZ LW SXUAKDHYZ KR P LIKWIGHZ W WHP DJHP HAR 1 RYDXGU
RSSRQ) DKRAMBIWIGHUR | HURURKHUDAKP SR REBQFRQIRO
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B 7KHBQ5HG 3UHW/ 3

(;3(576

1 RYDXBLVI LCDCROOXBM HOWI ROWH\ HUHBQ) - XCH DESHOUGQY LOWLYSIRGHRMYKDYHEHHDDXGWG B \WHIFFRXQICY [1LP R 7HDR.G6DERYQAN

3/ / & |(QEBHEQNHIMMIGSEFDFRQIMY 1P @ 0 DICRIDEWHABXW  %HIQIKIP : DKIQIWRQ DOG1 RYDASLIVI LCDGADOWEAP HQWVI ROH\ HU
HYAQ) -XCH D5SHOUQ) LOWLYSIRSHRMYKDYHEHDDGWMGE, WHIFFRXQIY (WP R 0 RUDQOUG&RP S &KDWMIGS FFRXQIQN 6)X1M © B HRJLD
GWHING DFRXYHU YMIK SROPEDY < &DGDED 7 KH1 RYDMIUI LCDRCOKBAP HWDHLGFOGHGLOWLY 3URGHRMYLQ UHIDGFH XSROWH V.G USRI LYHD XSROVKFK | LUP V]
DARRINY D/H SHWIQDXAWY DOGOAFRXQIY) 7KRUXP 3RZ HVI LCOCRDOXBAP HONI RAWH\ HOWHAQ) ' HAHP BHU DG CoSHIUQ LQWYSIRSHAMYKDYHEHHD
DXAWGE WHOFFRXQI [P R &K@ 90Q: DIRHJ WIBKIZ 3/ / & |QE-BHIGHNBD MG SXEQF CAFRXQICY [LLP 6RAN&RPPHFH' UYH 6X0M 600V DNH
&IW 8\IK 7KH7KRUXP 3RZ HUI LCDGADOWSAAP HOWVDUHLGFOGHG QWY 3URSHRMYLQUHIDGRH XSRQWH\OG U BR WILYH XSROVKAK [ LLUP VDXAKRUMY DvDQH SHWHO
DXAQWY DOGIHRXQNY
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1 RYDABUKDY! LG DU MADARQ B HWRD) RP 6 \RUHILMAMLIZ W KHG( & \WH 1 RYDKBUFRP P ROWRFN R EHIKHG\R 7 KRUXP 3RZ HOWRANKREGHY LOWWH

P HJHU 7 KVSUIRSHRMY Z KIFK | RUP VDSDWR \KDAG MADNRQ WP HOAMCRHYCRVRQEIQDUR \WHLQ RIP DIRQLGFOG-GLOWHU-I MADMRQWEAP HYAIG\WHH KIEWDOG
\AKHEOVKHHR D/SHP IWKGE. \WH UGV DG B XOMR/R \WHE( & ) RUXUKHULQ RUP DARQZ WK UASHRWR 1 RYDMELS HRXUAHY/ \& DOGWH\KDUW/R FRP P RQWRANRIHBG
KHIE\  SBDHUH HARWHU ADARQWBAP HOMGFOXAQ) IWH KIELW DG KHGY 6B HOVFRQEICHS LOWMY SLRSHRMY DARWHARQMVR D) FROMPARURKHU
CRAP HWH HUHG\R KHHQDHQRAGHHADU® FRP SBIMDQG Z KHHWHFRQAEAARURKHUGRAXP HOAYDQH KUELVWR WH UHI ADARQ WP HM-TFK \KFK \WBRP HOAN TXOM LHG
LQDDASFWE WHSIRIMRQ/R \KFK H KIEMARZ KIEK UH HMFHLYVKHBE, P OGH <RXP D BYLZ DFRS. R \WHUH MADERQ\WEAP HOADAKHE( & VSXETF UH HHIFHURRP DV

JUWBWHAL :  : DKQWQ' & 3GDHFDDMH6(& DN 6(& | RUINXURHILQ RP DERQROWHRSHDMRQR \WHSXETE UH HHIFHURRP V/ 7 KHUH DARD
BMP HONVDQDOR EHUHYEZ HGEY CFFHAQ) WHB( & V, QMCHAMWDAWE  ZZZ \FFJIRY 1 RYDABULY\XEMAMR\WHLQ RIP DMRQDQG USRI UHNXLP HOVR \WHEHRXUMAY
([ KDQUHS AR DQG LQIFFREDGFHWHIZ W [LGVSHIRAF BBRW SR\ WP HQVRULQ RUP DIRQMEAP HONV DQGRMHULG RUP DNRQZ WWKHG( & 7 KRHUBRWAD
DOREHUMEZ HGE\ CRRHMQ) \WHB( & V, QMIHAN

<RXVKRXGUHD RQD RQWWHLQ RIP DARDSIRVIGHG QWY SUIRSHRMY DY SIRSHAMAKXSSBP HUWRUDYSOVR \KH U VADARQWEBR HYY LOGRY) RP 6 R Z KIFK\MLY
SUIRGHRMVLY DSTWD/AXAK UH MDNRQMEIMP HONY TP HIGHEDOGLIQH | HAWZ DMKRHB( & 1 RYDRBUKD/QRADAKRU] H300 RHHOHWR SURYIGH\ RX Z W Gl HFOMQ RP DIRQ
1 RYDABULYCRAP DNQ) DOR 1 HJR WHHVHRXUMA/IODD. WM Z KHIHWHR | HLY GRASHIP WG 1 RYDABUVKRXTS GRADAXP HWDWKHLG RUP DARQLOWY SLRSHRMY D0
SIRGHRMVAXSSBP HOARUDD GRAP HOMGFRSRIDAGE, UH HHAHLYDARXUDMDVR 0 GOMRKHMDOWHADMR \WRHGRP® HOW




3$57 ,,
,1)250$7,211275(48,5(' ,17+( 35263(&786
7(0 ,1'(01,),&$7,212) "' ,5(&7256%$1' 2)),&(56
1,0,7$7,21 2) / ,$%]/ ,7<2) ' ,5(&7256 2)),&(56$1' 27+(56
6HRAIRY R \WH1 HYDED5 HYMHG6\BMM/ SURYLGHY

" DAMNREY DOGP DQEDRY OGP QUIFDIRQR RILFHY GUHRRLY HP SR HVDGDIHOV * HHDOSIRYIMRQY

$ FRERDIRQP D LGP QI D) SHYRQZ KRZ DVRULYDSOM RUMKMU-DMHGWR EHP DEHDSDMVVR D). \WUDMIHG SHIAQ) RUARP SBINGDRIRQ \KWRU
SIRHHAQ) Z KHKHURLYLO FUP LQDD OGP LOMDAYHRUQYHXI DIYH H A-BWIRIRNRQE. RUQWHUIKWR WHFRSRIDIR) B\ UDROR \WHI CRAKDKHLYRUZ DVDAURRU
RILFHJ HP SR HHRUDJHAR WHFRSRIDARQ RULYRUZ D/AHYLQ) DARHUANHAR \HFRSRIDIRQDYDAUHARU R 1 LAHU HP SR FHRUDJHAR DERAHUFR SRUDIRD SDNGHIKLS
NRLQAYHQUMUH WKRWRURKHUHQMSUMA DIDOQWW SHOFY LGFOGQ) DARCH V [ HY MGIP HOW | L.GH/DOGCP RQNSOIGLOVANBP HONRMID DQGUDRIED IFXUWHGE KIP 1Q
FROQHARQZ LWK\KHIRRD \MWRUSURFHHEQ) Ll KHORMGLQJRRGI DWW DUGLQDP DQUHUZ KUK KHUDREIE® EHIHYHGWR EHLORUCRARSSRHG\R WHEHWQMIVR \KH
FRSRUDIRY DJG Z W UASHRAAR DD FUP LODOCANRQRUSURAHHAQ) . KOG QR UHDRTEB! FOAVHVR EHIHYHKLY FRBAWZ DVXQDY | XO 7 KHWLP LCDIRQR 0 CRARD \KWRU
SIRHAQ) B\ MGIP HOMRGHU VFINBP HOWFRQYLAMRQRUXSRODSBDR  QRER FRQOMIGHHRUMWHTXLYDBOACRCQRAR IAHD FUDMD SUAKP SINRQWDARHSHIRQAG QRATFAD
JRRGI DWW DQGLQDP DIHUZ KIFK KHUDRIED EHIHYHG\R EHIQRUCRARSSR-GWR WHER QAR \WHFRSRIDINRD DOG\WDAZ M UAS-RAR D) FUP LOCCRIRQRU
SIRHHAQ) KHKDG WDREIEGIFDAOHWR EHIHYHWDMLY FRIGANZ DVXQDY | XO

$ FRERDIRQPD LGP QI\ I SHYRQZ KRZ D/RULYDSOW RUMKU-DMHGR EHP DGHD SOV WR D) \WUDMIHG SHIAQ) RUFRP SBIMGCRIRQRAKVEA
RUQWHWKWR \WHFRSRIDIRQWR SURAXUHDMGIP HAQLWI DYRUB. WDRQR WHI CRARDVKHLYRUZ D/DAUHRRU R I LEHU HP SR HRUDIHR WHFRISRIDARD RUMVHYIQ) DA
WHUTXHAR WHFRSRDIRQDYDAUHRRU R I LEHU HP SR HHRUDJHQAR DCRKM-UFRUISRUDARD SONGHIKLS NRLQAHOXUHVIKWARURKHUHQM SUMVA DI QMW SHOAY LFOAQ)
P RQNVSOGIQVHAMBP HIADQGDRCH V | HVIRMOD DG WDRIED IGRXUWHEE KIP LQARQGHANRQZ LW \KHGH HOHRMAMBP HOAR WHORIRQRAXWL KHOPRGLQJIRRGI DMK
DQGLQDP DUUHUZ KIFK KHUDREE® EHIHYHGWR EHIQRUCGRARSSRHGVR WHEHANQMIAVR WHFRSRIDIRY , Q3P QULFDNRQP D GRAEHP DCHIRUDQ FOIP  IAKHRUP DWUDY
R Z KIFK \MFK DSHYRQKD/EHDEXGIHGE! DFRXWR FRP SHAQAMUMARNRQ D \WUH KDANRQR DOCSS-D\KHHURP VR EHACEGIVR \WHFR SRIDIRQRUI RUCP RQVSOGLQ
\HMBP HMR WHFR SRUDARQ XQBW DQG RID \R\KHH \WMARDARHFRAWZ KLEK \WHIRMRORNXZ D/EURXIKWRURKNHUFRXWR  FRP SHAQAMUMVG PR GHMP LGHVXSRQ
DESIFDMRQWDAQYLEZ. R DIDKHAURP WIGFHVR WHFDH \KHSHYRQLYI LD DG UDRIED HMUBGWR LQE-P QU | RIVKAK H SHOHY DARHARWEHP VSURSHU

7RWHH WQAKDADQURARU R LFHJ HP S HHRUDJHAR DFRSRUIDIRQ KDY EHHQ\KAFHM XCROWHP HIWRURKHZ VHIQGH HQHR 0D CRARY \MWRU
SIRHEQ WHBGWRIQWEHIRY OG RUQGHHIHR D) FOP IMXHRUP DIWAHIHQ \WHFR SRIDIRQWKDELQEP QI\ KIP DIDQWW] SHOAV (FOGQ) DMRCH V [HV
CRXDDD DG UDRIED LAAUWGE KIP LQFRIGHRANRDZ WKHGH HOH




3XWXOQAR 1 RYDAILVE HWIFDMR |, FRERIDIRQDJG% O V 1 RYDABNKDOLQEP QI RWHI X@H \WNIGGLQWHP DQQHUSHP WGXQEHMHOY VR 1 HYDE DG
D0 RAHUDSSOFEGI@Y V 0 SHYRQP DEHRAMUDMHEWR EHP DEHD SOV R DQCRIRQRUSIRAHHAQ) . Z KHKHURUP LGDD ALYLO OGP LQWADRYHRUQMAMDAYH B\ BDRQR \KH
| CAANDAHLYRUZ D/DABRRURUR | LFHUR WY FRERIMRQRMAYHG D). REHUHIMSUMADYDALHRARURUR | LFHUDAKHUIXHIMR \RYFRSRUDIRY VKK WKWR LGP QULFDIRY
\KOQDOR BHOSSOEEGNWR\WHH HXARY OGP LQ\RDRY DG RKHMP LOUGI DOWBUAHBIYHR 0Q WK GUHARUR R LFHU EXAKHIRFIRQ) WKWR LGP QLFDNRQ\KDDERA

EHGHP HoH FOMYHR BQ RKHUUWKW\R Z KIFK DR GUHRARURUR | LIFHURUKLY G DOFBWHBYHP D BHHQNGBG DEDWURP WHSUIRMMRVR WHEHWIFDMR |, FRERIDIRQ
DG @V

7KHIRWIRQ LGE-P QILEDMRQSURVIMRY DHEURIGHRXI K \R HIFRP SOV AHIBQMEMNVR GURRYDXGRILFHYR 1 RYDMIUXQEHAHEHXUME/S PV RZ HYHJ
LQR DUDVIQE-P QU LFDNRQ! RUCCEL O DUMQ) XQEHWHEHRXUMEVS FWP D EHSHIP WG\ QUHRRLY RN LFHYDQG FRURTY SHYRQ/R 1 RYDMILS HRXUHY/ \@ 1 RYDXIU

KDVEHHQDGMHGWDAQWHRSLQROR WHGHRXUMAYDQG( [ FKOQIH&RP P IWRQVKK LQEHP QU LFDARQLY DIDQMBXECF SRIA. DvVH SUAKHGLOWHG HRXUMAY/S FADQGLY
\WHH RH XQHY RAHES!
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% @ZV LGFRSRDMEE UHHHIHIURP 1 RYDAELVS HIMADIROB\BM HUWRQ) RP  6%ILBGRY HAHP BHJ
2 SQROR * OV + HAUH DARWH YDIAW XQG-HUL HYDED@Y. R \WHEHRXUMEVEHQ) U IMMIHGKHIXQEU

&RP SHRDIRD3MO! RU2 XNGHEROXGIQVR &XWRP 940G 1 HE RN ,F CDAGO DK LFRERDAGE. UHHHFHIURP 1 RYDARLV
5 HIMADARQBVBAP HONRQ) RP 6 ILBGRQO DK
$ XIP HOMG&RP SHODIRQ3 @RI RU2 XANCH&ROKXGEQNVR 1 RYDWEUS HRXUAHY/ \B @ME$ XIXWV (FRSRDAGE. UH HHIHI BRP

1 RYDXBLYV5 HIMADNRQB\IIRP HONRQ) RIP 6 | LBGRO$ XIXWW
6\WN3@N IRERDME HHHHFHWR([KBEW R WHRUHAERWR 1 RYDAWRQ) RP . |LBG) HEXOY




70 RAQROR 7KHBSHG  3UBAY / 3
SRQNXAY $ JUHP HONEDMG 2 PREH EHEHHQ&)XMRP %D0G-G1 HERN ,(F DOG: DOMJ R Gf IFRSRIDAGE UHHHIFHIURP 1 RYDAGLY
5 HIMVADIRQGVEM HVWRD) RP 6 ILBGRO2 AREHU

SRQOKAY $ JUHP HONEDMG2 FREH) EHEHEXWRP %ADQE-51 HERNY ,GF DQG$ GP + DUNRY LFRERDAGE. UH HHFHIURP

1 RYDABLVS5 HIMADARQB\BAP HIWRQ) RP 6 ILBGRO2 RREHU

SRQNXAY $ JUHP HONEDMG 2 PREH EHEHHQ&XWRP %DQG-G1 HERN ,(F DQG7IP / HBN LOFRSRIDAMGE. U HHIFHIURP 1 RYDABY

5 FILVADIRQB\IAP HOWRQ) RP 6 ILBGRO2 RREHU

&ROXAY $ JUHP HONEDMG 2 PREH) EHEH-Q&XMRP %DQG-G1 HERW ,F DQGYAXFH) HI LOFRSRDAMGE. U HMHIFHIURP 1 RYDABLY
5 HILVADIRQG\TM HVWRD) RP 6 ILBGRO2 AREHU

&RP SHODIRQ$ JUH-P HONEDMG2 RREHU EHE HHQ&)XMRP 9ADQGHG1 IR ,(F DQG3DX0" &DUMU LFRSRIDMGE. UH HHIFHI P

1 RYDABLV5 HIMDARQG\BIM HIWRY) RP 6 ILBGRQ2 RREH

&RQNXAY $ JUHP HONEDAG- DO EHE HHQ&XWRP %D0G-G1 HERN ,(F DQG: DM R ®f LFRISRIDAGE. UHHIHIFHIURP 1 RYDABLYV
5 HIMIDNRQG\IAP HOARD) RP 6 LGBGRY- DM

SRQNXEY $ JUHP HONEDAG- DO EHE HHQ&XWRP %4D0G-G1 HERMNY ,F DOGEDQWHY 3CP DO LOFRSRDMGE. U1 HIHFHI URP

1 RYDABLV5 HIMDARQG\BIM HIWRQ) RP 6 1 LBGRQ- DO

SRQNKEY $ JUHP HONEDAG- DOC EHE HHQ&)XMWRP %ADQG-G1 HERNY ,(F DQGEHM6KY LFRSRIDAMGE U HIHFHIURP 1 RYDABLY

5 HILVADIRQGVTM HVWRD) RP 6 |LBGRQ- DAY

$ WGP HIR 6S-AILEO LGHIDS LIKWAMS6HBAMP BHJ EHE HHQ$ P HUFDQ* WDBKI\M-+ RTBQIVOGG 1 RYDAELS HRXUAHY/ \8  LGFRISRIDAGE
UHHHFHIURP 1 RDABIVEXUWHYS HSRWRQ) RP . IIBGRO2 RREHU

$PHEPHOMR  QAGO DK VRS WIGQP HWR 6SHALEO LGHIDOS LIKWEHE HHO$ P HIFDQ* UDSKI\M+ RTBQIVIGG 1 RYDAELS HRXUFHY/ \B
0 1QQ) $ FIXAMWRS JUH-P HMEDMG6HEWP EHJ EHEHD: OOMWJ R GIOUG1 RYDAELS HRAUAY/ \B LGFRIERDAGE U HIHFFHI URP

1 RYDABVEXUHYE FSRYWRY) RP . ILBGRQ2 RREH)




$PHPHOM R @AM0 DFK VRO 1QQ) $ FIXMURQS JUHP HONEHEHHD: DU R BIDQG1 RYDABUS HRXUAHY/ \@

$ JUHP HQADQG3MOR 0 HIHUADMEDVR ) HEXKOW EHEH-D1 RYDABUS HRXUAH/ VB 73 $ FDOMMRO&RS D57 KRIXP 3RZHJ,GF

I(FRERDAGE. UHHHIFHIURP 1 RDXBLVEXUWHYE FHERVWRQ) RP . ILBGRO-XCH

$PHEPHOMR QAG-XCH RS JUHP HWIG3@OR 0 HJHUBREHHD1 RYDXILS HRXUAHV/ \8 73 $ FXAMMRQ&RS D57 KRUXP 3RZ HU

& LORSADME WHHFHWR([KEW R WHPUWHMBERYR 1 RDWURY) RP . ILGG-XH

( PS® P HY$ JUHP HOMGDMEDY/R ) HEUOY EHEHHD1 RYDABUDQG6HK* UIH LFRERDMGE. WHHHIFHWR( [KIEW R WHPAUOWV

UERVR 1 RDMLRY) RP . ILG(G) HEUOY

6VFFN2 SWRQ$ JUH-P HOMGDMGDVR ) HEXDY EHEH-Q1 RYDABUDQGEHK* TH LFRSRDMEE! WHHMFHW([KIEW R \WHPAUWHWV

WBRYR 1RDAIURY) RP . ILGG) HEUDY

BXEVFUSIROS JUHP HQAGDMGDYR ) HEUOW EHEH-Q1 RYDAUDQG7 KRIXP 3RZ HU LFRSRDMGE. UHHMPHWR( [KIEW R WHPAUH

UERVR 1 RDIURY) RP . I1G(E) HEUDY

$ P HG-G D055 HUBMG & RQXANY) $ JUHP HIWEDMS) HEUKDL EHE H-Q1 RYDABUDGGS @Q* HEDQS LFRSRIDAGE UHHIHFHWR( [ KEW

R \WHPXUHABERYR 1 RDAIURY) RP . ILG(G) HEXOY

)RP R 6XBVRUSINRQS JUH-P HWEHE HHD'1 RYDABUDQG\WH QYRR LOWKH SUYDM STRHP HWERHGRY) HEXOWY IGFRERDAGE UHHHIH

W([KEW R WHPUWHQAMSRYWR 1 RDMURD) RP . ILBG) HEDOW

$ WGP HIR 0 LHDY/ HDH CDM3' HAHP BHU EHEHD&0 3URSHWYDOG1 RYDAUS HRXUAHY/ V8 LGFRSRIDAMGE. UH HMIHWR( [ KLEEW
R WHPUWHOAFERYR 1 RDAIURQ) RP . ILBG- D00

SPHIPHOLR \B$WIGQPHIWR 0 IGHDY/ HDH GDMG0 DFK EHEH&0 3URSHWNVDQG1 RYDABUS HRXUAHY/ \@

2 [ LIFHBHYLFH5 HJHZ DCS JUHP HOAGDMG6HBP BHU EHE HHQ7\ \RQVIBMCHW&HIMJ/ / & DQG7KRIXP 3RZHJ

BXEBDHS JUHP HQMCDAGO D EHEHQ7KRIXP 3RZ HUDQGE&DPHY O XW 3/ / &

2 [1LFHYACRQ) / HDH CDME$S XIXW EHEHHD: DKLQIRQS5 HIO I, QYHXR HOW DMNIGG 7 KRUXP 3RZ HJ




7HP LQJ $ JUHP HONEDAG) HEUDW EHEHHD7 KH8 QYHMWR 7H D/6\ MMP  7KHS QYHMW R 7H D/R \WWH3HIP LOQUDIQ 7 KH8 QYHMW
R 7H Dv/D/$ XD 7KH8 QYHUWR 7H DVDV$ WDQIVRQ 7KHS QYHYW R 7H DVDA DIV 7KH8 QYHMWR 7H D/DN CBDR 7KH&IWR $ QQIZ V
7H DV $ QEYZ V&RXQN 7H D/ \WHO LGDIQG' HYHESP HY&RSRIDIRD \WWH2 GIAD' HYHESP HOARISRIDIRY 7KRUXP 3RZ HUDQG* HIHIDDS \RP LRV
$PHIPHON R \R$ P HIGHGO055 HABMG&RQMXANY $ JUHP HOAGDAG-XQH [P RY 1 RYDABUS HRUHY / V& $ @Q* HEDQGOGS @R

* HEDQGGERP S0 ,(F LFRERDAGE IHHMAHWR([KEW R WHRXUWHABERYR 1 RDWURY) RP . ILGG-XCH

(P ST P HY/$ JUHP HQMEDME- XCH EHE HHD1 RYDABUS HRXUAY / VB DQG&RIHIXV- 0 LB RH LFRERDAMGE, BIHHFHWR([KEW R
WHPXWHQABBRYR 1 RDAIURY) RP . ILBG-XCH
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7 KHXQDXQW | LQDGADOLG RUP DIVRQ I XUMKHS KHIHQ UH BRW DIDDEWWE HW Z KIFK LOWHRSIQROR P DI HP HOADHGHHADY \R OO \WBM\KH&RP SO VLQMIP
I LODGADOSRVMRQ DOG \WH BAKAOVR | LW RSHIDARQY | RUWH SHIRGY SIWHOAG 7KV UHERWR) RP 4 6% \KRXTS EH UG LQ FRMQRNRD Z W \WH & RP SDQ VI LGDGALLC
WBMP HV DG CRAVWHHR LFOG-GLOWHERP SIQ V) RP . 6%$ 1 RUWHI VDO, HOUHDGHG - XCH 7KH&RP SO DAXP HVAKDARHXHY R \WHLQMIP
I LCDGADOLG RUP DARQ KHIHQ KDYH UG RUKDYH CFRHW/ ViR WH DXGMG | LCDQFLDOWEMP HW | RUWH SUFHEQ) 11VADO\ HDUDQG WDAKH DGHDCR. R DEAWRIOGWFRKUA
QHE51 RUDI DUSUAHBNROP D BHGHMP LGHGLOWDNFRQM W FFRAQIO | RRGRM QVFBRAXUH Z KLFK Z RXT \KEWBQIMID GXSIFDMWH QVFRXUH FRQBIGHS LOWH
SRPINWV)RP . 6%$ |RIWHINAD HIUHIGHS-XCH KD/EHDRP WKG 7 KHUAKWVR RSHIMRY | RIWHQCH P ROK SHIRGHIGHS0 DK OH
QRAGHFHXOLD (GEFDAYHR UAXOVI RAWHHMHI LMADO, FOUHQEQY -XCH

1$785( 2) 23(5$7,216%1' *2 1* &21&(51

1 RYDAEUS HRXUFY/ VB \KH3&RP SI0” Z DVSUMRA® DGHYHESP HOMBIHFRP SI) HIDIHGLOWHBMGHWR SIRMAQ WO SUYDMOEHIQMIHNHYIFAAR
RUIDQ] DARQY \KURKIKRAMAH GRP HUFE 8 QWIS 6\BIMY QG &0 &RP P HAQ -XO WH &RP SIQ EHFCP H DQ H SEUDINRQ WIIH FRP SDQ. HYDIHG 1Q \WH
CFDAMWRQ DG H SRDRQR P LCHIORDIP V 8 SRQGFDMRQR DFRP P HIADOP LDEGIBAHYH WHERP SOQ H SHAWR CRAYHD SUHSDUHWH VWM | RUWH WEFURQ DOG
HOMUDGHYHESP HYMEIH

" XU \WH\ HIUHXGG -XCH WH &RP SI) AKDQIHG IW @PH IURP &XMRP %ADQGS 1 HERIWY ,(F  DOG LQFUDHS LW DAKRU HG FRP P RQ KDWY | URP
\KDAAR \KOWA/DQG DOR DARRU H3 SUH HUHG\KDUA/| RUMMOGRHDAD SDUYDDHR
* RQJ &RAHD

7 KHOFFRP S 1 FRORICDMS | LCDQRDOWBAP HONVKDYHEHHD SUHSDUHG DXXP Q) \WH&RP SDQ Z LAFRQMXHDYDIRQ) FRFHD

)
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$ VKRZ QLQ\WHOFFRP SO0 QY [ LCDGADOWTAM HW WHERP SO0 KDVIGRXUWHS DGHARW R MGPHIGAHBURQ DQGKDVKDGP LGP DOIBY 7 KHIXMHR \WH
&SRPS0 LV G-BHIHYSRO W IEON \R REBBIQ LAY DG XSRQI XMUHSUR MIEBIRSHIDIRY | URP \WHGHYHESP HWR WP LGHIDORDIP V 0 DERIHP HWKDY SOV
\HHN DGAWR DCFDSABORURIK D SUYDM SORHP HQNRUSXECF RIHIQ) R IWFRPPROWRRN 6HHIRM D 7KHARQRIGDMS | LODGADOWBAP HIVER CRACFOGH D)
DI HOWVUHIAM R WKH UHFRYH.IELOW DOGFOWI LEDARQR WHFRUGHE DAVHIV RAWH P RXQVR DG FOWILLFDNRQR  COELOINA/\RDAP LIKWEHGHHADY LQ\KH HYHOAKH
&RP SO FOQCRARQIMXHLQH MIFH

5(675,87(" &$6+

*XUQ) WH\ HIUHQGG - XCH SURFH-B/ \RIIY Z HH UHFHYHG LQ DFFREDQFH Z 1\ D SOQEHG SUYDM SOFRHP HOAR FRP P RO WRAN \FKHSXBG \R FRH

\KEVHDHQAR WH\ HIUHG 7 KLY SUYDIM SOFHP HAZ DvAMIP LQDMG DG QRKDUWYR WHERP SO Z HHIWKHG - XUQ) \KH SHIRGHIGHG0 DFK zZD/

UHP EXOHG\R\WWH\KEVFUEHYLQFDK. Z KUGIWWHEDDGFHZ DVXVHG Z W WHFRQHR WH\KEVFUEHY \RZ DLB/D SUYDM SORHP HYWDFRHSLOWHSHIRG

/21* 7(50 ,19(670 (17

$VAFRHGIQ1IRM  D/DA DFK WHERP S KDV LOYHWAG DVREOR! IQ7KRIXP 3RZHJ,F 37KRIXP 3RZHI 7 KHLQMI HWRQLMVR
FRP P RO\KDWWR 7KRIXP 3RZHUSXUADHGDN  SHAKDM 7KH&RP SO VIQHAR HOW GWWID R \KHFRP P ROVIBRNR 7KRIXP 3RZ HULYFDUIHG

DAFRWEHFDAHWHERP S0 GRYGRMW HIAVHLG OHFHRYHU7 KRUXP 3RZ HIVRSH.DY) DQG | LCDGRDCTRAYAY

0,1(5%$/ 3523(57,(6

D 2 Q6HBWP BHU WH&RP ST MG LQR DO DIUHP HWZ KHBE. FHMBIQP (GHIOBDH/IQWHEM &RXQIV' IMMAAR $ @ECP DZ HHDAMIQHG R
WH&RP SO 7KH&RP SIQ DWKP HG D BDHKHTG B WHOMWHH Z KR KD/ VMEVHTXHO® BHFRP HOQRIIFUR WHERP S | RUFRQIGHDIRQR
DK SOGDVDA) DK WMAMS FRP P RQ\KDWW/R WH&RP SO DADGHP H3 SUFHR IMXHG RQ2 RREHU DGD

SHAMQAR DWR 7KRIXP PRI MU RYHGIURP \WHEDHE SURSHWY

)
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E

2Q0 D WHERP ST HIMHS LOR DO DI UHP HWR SXUADHD LQMMNQWUH P [GHDOQMIMN GFDAG LQWHWBIMR 1 RW 4 XHHO/DMQG
$ XVADID 7 KLV DIUHP HWZ DV UHSOFHG DG \KSHAHGGE. CODIUHP HOWEDMG6HBWP EHJ R LFUDH\WHERP SDQ IV SXUARDHWRD QMBI
$ VARQIGHDIR) WHERP S IMKHG UMMPRG FRP P RQWOAVR \WHERP SO0 \R\KH YHIGRUDAD GH-P HG YODOHSUFHR IMKHGRO
2 AR , QDEAURY WHERP S P XWMIRXUKHI RTBZ Q) H SRIDIRQH SHIGWMUIY RARH FHG

L B HHPELU

1 DQOGAURTD B HHPELU

118 DQOGAURTD B HHPELU

Ly DQOGAURTD B HHPELU

Y DQOGAURTD B HHPELU

TKHYHGRUMBQ/D  QHAP HIMJUWIMQUR DOV ROWHSURSHW

2 Q) HEUDY

\WH&RP S UHESXUKDHG \WWH FRP P ROWKDWH I URP \WH YHARUI RUFDK FRQUGHDARQR 7TKH&RP S FRQ MDOFTXUUH \WWH

LQMMNE LX) WHH STUIMROH SHIEWUHQVFRVHGIERYH 2 FHUMGHE\R\WHERP SO0 VWD \KH \KDUZ HHFOGFHIBG

F

2Q HHPEU WH&RP SDQ HOMMGLQR DODIUHP HWZ KHIE, FHMBIQP LCHIIOBDAVIQWHEGEXHOGEM &RXQNV' IMMFWR $ QECP DOBWREH
DAIQGWR\WHERP SI) 7TKHERP ) ZI@DAPH R DODHKHBE WHEWHH Z KR VEHIH® EHFRP HOORIFHUR WHERP SO0 BXWR BIHJ
\HYHG D/ DQ RILFHJDV DAD DK | RUFRMGHDIRQ R UMMPRG FRP P ROWKDUWR \WH &RP S QRADKKHG D/ DAD DK 0
DEAMRY WH &RPSDQ P XWMGRXU RQ SURSHW H SHIEWUY DG | RUHIFK |Q DEAVRIOH SHIEWUY WH &RP SIQ. Z LADUHFHYH D)
DCAMRID  LOMWWOWHGDHXSWRDPOIPXP R IQHWD  LOMWWSSRQUDFKLQ) D LQMMMKH GWHHKDDMEIQD LQMFADGG \KDT
WFHYH SHRXGFHR SUH3OMIDP * RS0 HED 3* 0 SIRSEHS ) RUHTFK RXFEVR 3* 0 SIROAHS \WH GWHH \KDDUHFH.YH DO DEAWRIC

UMMPRG FRP P RQ\KIBWR \WHERP ST XS\RDPLIPXP R KDWY IRUDSHIRGR \ZR\ HOW/IURP \KH DFTXMMWROR \WH&RP SIQ v

LOMHINEHQ) RAICHS




129$67$5 5(6285&(6/7"
$Q( [ SRDARQ6\VIIH&RP SDQ

127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176
0 $58&+
8 XAWG
6VMGIQS8 6 ' RV

&219(57,% ( 127( 3$<$% (

2Q-maY WH&RP SO H HOWG DJJU DA SUGALSDOCP RXQAR - FROMMEG! QR GH QRAFDUIHUWER - DO 7KHH QR ZHH
FIXUHGE, WHDAHVR \WH&RP SDQ 7KH&RP SIQ. UHFHYHG 1Q COYOFHV WURKIK R - XCH LFOAQ) LQNQGFRMAHDIROR
7 KHCRMYERH R LQMINIXQMDKHP DXULY GDM

2 Q-0 WHERP S0 IMKHG FRP P RQ\KOUWY/ DAD SUFHR SHMKOH DQG Z DUDON | RAWH SXUADHR \KDUWVR
FRP P ROWHFNR WH&RP SIQ \R\WHKRTE-URQFRMHMROR WHCQRMY 7 KHZ DWIQNDHH HIAVEGIDADSWFHR SHMKDUHXQID DOOY 7KHZ DDV
ZHH YOOHS XMQ) \KH Y4DFN 6FKRBY RONRQ SUFLQ) P RGHOXQ) WH IRTBZ Q) DWXP SIRY Z HIKMG DHIJHH SFAMG@HR \ HOY YRDWIW R DMR
TOWMO AYIGE/ QO UM [UHHIQMMWDMR 7KH FROIGHIDARQ Z Dv DERFDME VR \WH FRP P RQ AN DG \KDUH SXURKDH Z DUDQN EDFHG XSRQ
WHUUHDAYH | U YOOHY RO WH GDM R FRYHMRY 7 KH P RXQADIRFDAG \R \KH FRP P RQ KDWY MKHS Z D/ 7 KH CP RXQADTBFDMS \R \WH \KDUH SXURDH
ZDUDQNZ DY/

YHDAOHWH P DINHNQMMNWDMROVP LOUWSH/R (RAWVZDVISSH IPDMD  SHUDQOP WHE. WHQRM/Z HHIMKHG WH&RP SDQ - KOG UHFRLGHG DAVFRXQAR
UHIDAG VR WH EHCH LFLDOFRQYMMR! HDMUA ' XU WH\ HOUHQEG- XCH Z D/CP RMY HG DG UHFRLGHG DVIQMIAN SHOH
7 KHAVFRXQIZ DVI X TP RMY HG DVLQMIN] SHOHXSROFRMYRD

" XUCQY WH SHIRG HG-G 0 OFK \WH \KDUH SXURKDH Z DUDQN Z HH FOGFHBG B\ P XWMOODIUHP HWR WH KRGHUDQG WHERP ST LQ UAMBD I RU
\KDW/R \KH&RP SO0 VFRP P RQWEFN

2Q) LY WHKRG-UUWMHG DD \KOUA/VR\RH&RP SO VWD | RUFDFHIIMRY 7 KH&RP SD) GG QRVRP SHODMWKH KRTHJI ROWH 1D
R WH\KDUY/

6+$5( &$3,7$/
L &RP P RQB\RAN

D 2Q%$ XXV WH&RP S IMXHG UAXURMG KDV R FRP P RQ WRAN W LW DGYMVRY - BROUG DY ARP SHRDIRQ | RUFRQUXANY VHYFHY
SHIRPHS 1RM  F 7 KHYDOHDMEIEXWMS\R\WHVHWKDWH/ Z D/ SHMDH

)
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&RP P RQBWRAN &RQIMHG

E

2 Q6HBAP B WHERP SI) LMKHG DVRBOR \KDUR FRP P RQWRFN W RAMGH FRQKGBQN DY SD P HQWVRUVHYLFHY BOGHIG 2 |
WH \RUBDLAHOGFH Z HH DWKHS SXOXOQAR \KH 0 DUK SRPSHODIR)3@MQ 1RM D ZKO® Z HIH DKHG SXUXOQMR \KH
SXIXW  $XIP HOMG&RP SHODIRQ3MD 1RM  E 7 KHYDOHDMIEXMGVRKHH\KDWAZ D/ SHMDH

2 Q6HBAP BHU WHERP S IMMHG \KDUR FRP P R RN W DQ RAMGH FRQKGBQADY SO P HONRUVHYLFHY UHIGHBG 7 KRH KDWY
Z HHMKHGSAOMOARWHS XIXW  $XIP HOMG&RP SHODIRQ3@D 1RM  E  DJG\KH YOOHDMIEXMGZ DY SHMKDH

2Q 2 AREHU WH &RP ) IMMHG UMMERG FRP P RQ KDWY Z W YOOH R SHUMKOH |RU P LGHDOSURSHW

CFDAOMMRQFRIV D/GHAUEFGIQQRM D

2Q2RAREU WH &RP S WWKHG VARG FRP P RQ VKDWY Z W YDOH R SHIWKDOH |RUP LCHDOSURSHW
CFDAVMRQFRW DYAGARIBGIQRM  E

2Q1LRHMHPEU WH&RP SDQ MAKHG \KDUR FRP P RQWRAN VR CQ RANGHFRQKXGIQADY/SD: P HQVRUKIVVHYLFHVUHIGHIG 7 KHKDUY
Z HHIKHG SACONRWHS XIXW  $XIP HOMG&RP SHODIRQ3@Q 1RM  E DG \WH YDOH DMEEXMG R WHH KD Z D/ SHJ
\KOUH

2Q1RMPEU WH&RP SIQ FRHG D SUYDM SOFHP HYR FROMMY R DQRIHIQ R XQWR DADSUFHR S
XQW( DK XQUWARQIMWR RGH FRP P RQ\KDUH DQG RCHKOD R D QRO MM H.DE®! KD SXURKDH Z DUDQA( CRK Z CUDQAHQMN®Y WH KREHWHIR \R
DFTXUWH RQH DEAMRIOWKOUH R FRP P RQ WRFN DAD SUFH R SHUVKDUH DQG KDYH DQH SV GDM R \BHYH P RQKVIURP \WH FBRIQ) ADMR \KH
\KEVAUSIRY 7 KHZ DUDQN Z HH YDOHE XMCQJ \KHYDFN 6FKRBY ROWRQ SUFLQY P RGHONQ) WHI RTBZ LQJ DAKP SRV Z HIKWGDHIDIHH SHAAMG@H
R \HUYRDMIWR (DMR TXOMW® GYIGHG/ 1 LOUNIWHIQMMNDMR 7 KHIP RXQADIEBFDAG\R WH\KDUH SXUKDHZ DUDQNZ DY

21 \WH XQWIMKHGLOWWHSUYDMSTR-P HON XQWZ HHMXHGDAHABP HOR GEWR 7KHUP DQEUR WHXQW
Z HHIKHG RARBCFDK SURFHBVR
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&RP P RQBWRAN &RQIMHG

K

2Q' HHPEU WHERP S) IMMHG KD R FRP P RO WRAN DY FRP SHDIRY | RUWH FOGFHIMRQ R \KDUH SXURDH
Z DUDQN Z KIFK Z HHIWKHE GUQ) WH\ HOUHIEHG - XCQH Z L\ DYDDHR 7 KH\RBOYDOH DAEX\EEGIVR WH FRP SHODIY KDWY/ Z D/
SHMOH 2 Q) HEUXTW (510 R WHHKDUYZ HHUAMOHS\R WHE RP SDQ VDAY | RUFDRHIDMRY

2Q HHPEU WH&RP SDQ KB \KDUVR FRP P RQWIRAN R YCLIRXY RANGHFRQXAEQNDYSD, P HOVRUVHYLFHYUHIGHHG 7 KHVRGC
LKXDQFHZ DV SXUKOQMR WHS XIXW  $ XIP HOMG&RP SHODMRQ3MQ 1RM  E 7 KH YOOH DMIEXRG VR \KHH\KDUW/ Z DY SHJ
\KDUH

2Q' HHPBEU WHERP S) IMKHG \KDBWR FRP P RO VRN VR [ RAMGH FROXAEADY SD P HOARUWHUVHIYIFHY UHIGHBG 7KH
YDOH DAEXEEBI\R\MHHKDUAZ D/ SHMDH

2Q HHPEU WHERP SIQ MAKHG \KDUWVR FRP P RQMRAN VR DQRANGH FRQMXGEQADYSD P HIWRUKIVVHYLER/UHIGHBG 7 KRVHVKDY
Z HHIKHG SABCONRWHS XIXW  $XIP HOMG&RP SHODMRQ3@Q 1RM  E DG \WH YDOH DMEEXMG VR WHH KDV Z D/ SHJ
\KDUH

2 Q-DOMY WHERP S IMMHG \KIBWVR FRPPROVIBANWR : HIW / & | RUGIAIY) HYIFVIQWHE@ &RXQN' IMUFAR $ QECP D

7 KRVHWKDUAY Z HIHDXKHG SXUXCQMR DAY DJUWHP HQADN SHMDHI RARBCFRMAHDNROR

2 Q-DQMY WHERP S IMKHG \KDUR FRP P ROWRFN R YDURXY RAMGH FROKXGEQIVDYSD P HOWRUVHYLFHY/ UHIGHIG 7 KHVREC
IKKOCFHZ DV SXUKOQMR WHS XX $XIP HOMG&RP SHODMRQ3MQ 1RM  E 7 KH YOOH DMEEARG \R \WHH\KDUWA/ Z DY SHJ
\KDUH

2 Q-DQMY WHERP S0 IMKHG \KDWWR FRP P ROWRRNR © HWY / & | RUGIAIQ) VHYFHVIQWHE@ &RXQN' MMANR $ @ECP D

7 KH\KDUH Z HIHWXHE SXAUXOQWR DG D) WHHP HOADWV SHMDHI RMRANCFRMGHDNROR

)
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L &RP P RQBWRAN &RQMXHG

R 2 Q- WHERP S LWKHG \KDW/R FRP P RQ RN R D RANGH FRQKEBRADY SD P HQARUKLY HYLEHY BHIEHIHG 7 KH YOOH
DMIEXRGR WHH\KDLY Z D/ SHAKDH
s 2.Q) HELAOW WHERP SO IMKHG \KIWW/R FRP P ROWRANR © HWY / & |RUGUIEDQ) VHYIFHVIQWHEM &RXQN' IMUPAR $ @ECP D

7 KHVKDUAVZ HUHIWXHG SXOXOQMR DGURITY DIUWHP HVWDN SHKDUHI RARBOFRUGHDIRQR

T 2Q) HLO WHERP S0 IMKHG \KDUR FRP P ROWRAN VR DQ RANGH FROXAIADY SD P HOWRUVHLYLFHY UHQEHMG DG DSRMRY
| ROVAYLERAR EHUHIGHIHG 7 KHYDOH DREXMG\RNHHWKDUAZ DY SHAKDH

U 2Q) HHuy KDWY DAH & RP SBQ VARP P RQWRFN Z HHUAMQH-G\RWHDXY | RUFDGAHIMRQ DVGARUEHGLQ1 RM
\ 2Q) HHuy VKDWH/R WH&RP SDQ IVARP P RQWRAN Z HHUHMQHG\RWHDXY | RUFDGAHIARQ DVGARUEHGIQ1 RM  E

W 2Q0 DK KDY R \WH &RP SDQ 1V FRP P RQ MIRAN Z HIH LMAKHG SXUXCQAIR D SUYDM SOFHP HQAZ KHIE. WHERP SI) RIHIG

XQWDN  SHUXQWRUFDK SIRAHHB/R 7 KH SURAHHEY DUH R BH XVHG VR FRP SBIMWH SURSRHSE P HIHUZ LW 7 KRUIXP 3RZ HJ

F DVGAFIEGIQLRM (DK XQUWARQIWR RHWKDHR FRP P ROWRAN DG RCH KOD R D QRO B HIEEGIVKDUH SXUAKDH Z DDA OFK Z KRB

Z DUDQAHQN@Y WH KRTEHWHIR R CFTXUH RH DEAURIOWDH R FRP P RQWRAN DAD SUFHR SHUNKDUH DG H SILA/\THYH P RQMVIURP \WH

FERQ) MR WH\VEWUSWRY 7 KHZ DUWDQN Z HIH YOOHS XMQJ WH %DN 6 FKRBY ROMRQ SUAQ) P REHOXMQ) \WH I RIBZ L) DAXP SIRY/ Z HIKWMG

DHDHH SPAGAHR |\ HIU YRDMIWV R (DMR TXOWO GYIGHID/ 1 LOUMN I UHIQMIWADMR 7 KH P RXQADERFDMG \R WH\KDLH

SXURDHZ DUIQNZ D/ $ VDD DFK WHSRP S KDY DQREQI DARQWR KH DI XUH XQUWVR YOURXV VMEVAUEHY SXAON
VRV SUYDM STR-P HOVMKHG VEHTXHO®

7KH&RP SIQ YDOHG DDV IMKHGLOWHQGHP RON SHIRGHIGHG0 DK XMQ) H FKOQIHEP RXQVR WHERP S IVFRP P RQWRANDVR \WHDIUH-P HOAEDA
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I 6WWFAN 2 SR/

2 Q) HLOY WHERP SIQ DSSIRMMGWH  6\RAN2 SORQ3MN WH33MY | RUGUHRARLY HP ST HVDGFRQXIIRVR WHERP SIQ 7KH&RP SIQ
KDVUAHYHGXS R KOHWR FRP P RQWEANR IWXQWKXHG\KDUHFDSARO RAKH3 @Y 2 \KHUTP WA DUHDVI RTBZ V

D 1RPRHWXR ROWRQY FDQEHJ UDQMG| RAKHSXUFKDHR UMMM FRP P RQ\KDUA/

E 1 RPRHWDQ ROWRQ/AQEHIWDMEWR D) RHSHIRQ

F 1RPRHWXR RSWRQYFDQEHJWDQMG\R DR RGHSHYRQ! RUKHSXUKDHR UHXURWG FRP P RQWKDAY

7KHIRTZ LY LVD\WXP P DY R \KHWRAN ROWRQ LR W | RMHSHIRGHIGHG0 DK

L (reT(
180 % 5 $9(58* (
2) (5 (5&,6(
6+$5(6 35,&(
2 XNBEEQ) -XCH
* QMG
([SWHG
2 XNIBOEQ) 0 DK
7TKHIRIZ LQJ VD\WP P Y R \WHWEMVR \WRAN RSWRQVH HIRME®IDD DK
P (reT(
$9(5$* (
180 % 5 5(0$,1,1*
2) (: (5&,6( &2175$&78%/

237,216 35,&( 1)( <($56
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118 G\WWANYDHG&RP SHODIRQ

" XUQ) WHSHIRGHIEHG0 DFK WHERP S0 JUDQMS ROMRQY/\R SXUADH KOBWDN  SHAKDUH 7 KHRSWRQY Z LOYHWRYHUD SHIRGR
PRONVZIN  YHAMY IPPHIDMD OG  YHAMY HIFK P RON\MHIOWU

7KHIDWYDOHR RWRQY JUDQMS KDV EHHQ HAP DAG RQWWH ADMR WH JUIQAKMQ) WHIHDFN 6FKRBY RSWRD SUFLQ) P RAHD 7KH I UYDDHR ROMRYY JUIQMS
GAUQY WH\ HUY 110

$ WP SIRQ/XVHGLQWHRSIRQ SUFLQ) P RAHIOUWHDYI RTBZ V

$YHDIHUM | UHLQMAXNDM

$YHDIHH S-AAMGOH \ HOWY
( [ SHAMG YRIAMDN
([ SPMGAYIGHBY 110
" XU WHSHIRGHIG-G0 DK Z D/UFR GG D/MRAN EDHGFRP SHODIRQH SHOHRWWHWEAP HUWR RSHIDNRQ/DAKHUAXOWR \WHAN ROWRQIUION
" ()(55(' &203(16$7,21
D 2Q-XH WHERP SI) HOMMGLQR DFRQXANY DI UHHP HWZ LW\R R FROXGEQVZ KHIE\ WHFRQKGBONZ HHIMKH-G FRP P RQ\KDUWD
SHAKOH 7KH\MP VR WHDIUHHP HONVDUHIRU. P RQKV $ P R DARQVVEN-DRQDP RQMD EDAYVRYHMHWP R \WHDIUHP HAG VDD DK
\KLVIP RXQAZ DVIXT® [P RWH3
E 2 Q$ XIXW WH&RP ST HOMPG LQR FROKANY DIUH-P HONVZ LW \E R FROXGIEIQNV Z KHIE \WH FRQXEBON Z HIHWR BH MKHG KDWY RO FHAQ

@OMWRMHMH PRONWP VR \WHDIUHP HOV
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2Q HHPBEU \WHH FROXEBON Z HH IKHG FRPPROWKOW/DN  SHUMKDUHRQDQCFFHBLDAG EDLY $ P RMY DIRQ LV\ENHQ RQ D P RQKO
EDLVRYHMHUP DGE-UR \WHWLP V $ VD DK KD/\ HAREHIP RMY HGIURP \MY CFPHBLDAG IMXOGFH

2 Q-DAY WHERP SI) IWKHE DO DIJUHDMR FRP P RO KDV \R YOURXV FRQKGEQVDN.  SHUVKDUH SXUKDQMNR YOURXY FROKANY
DIWHP HW $ SRMRDR WHH KDWY Z HIH IWKHS RQ DQ CFRHBLDAG DAY $ P RMY DIRQ LV VENHD RQ D P RQK® EDUY RHUWH UP OQEUR WHWMPV $ VDA
0 DK KD/\ HAREHIP RMY HGIURP \KLY CFFHBLDAG IMXOGFH
5(/$7(" 3$57,(6
" XU \WH QCH P RO SHIRG HIGHG 0 DFK DQRIFHUDYG AURRUR WH &RP SI) P DEH SD P HW RO EHOD R WH&ERP SIQ 1O WH [P RXQNR
7 KRHEP RXQNZ HHDBYDRHE Z LKRAWWQM MG DHGHROGP DG $ \RBCR Z D/UHP BEXVHG\R MY LQAYLGDOMURXIK FDK SD P QG
WHIMMOFHR FRP P ROVIBFN $ VD0 DK WVIGEYIGOY DVREIHIR | FHUR WHERP S

SXWXOQWR WHFRQXGMY DIUHP HOMVFBRGIQL RM D WHERP SIQ LGPXWHG LQFRQXAY | HARMY LQAVIGOO RAWHSHIRGHIGHG0 DK

ZD/SOGIQFDK Z KUBIWKH WP DIQEHUZ DVRZ Q) DVDAD DK \XFK \WDAKH RAMBOG Q) EDIRH SO CEGIVR WLY [QAVIGDCDY DD DK
v
" XUQY WH QQH P RQI SHIRG HIAQ) 0 DK WLV [QAYIGODZ DV MWKHS RQ DIJWIDM R FRP P RQKDUWR \WH&RP ST | RUFRQKGNY
VHYLEH/UHQGHIHG 7 KHYDOHR WHHHYFHAREBEG SHMKDOH
" XUQY WHQGHP RN SHIRGHIGHG0 DFK DQRILFHUDQGAWRRUR WHERP SIQ ZDVSOG LQFDK DQG MG UMMPAMGFRP P RQ
\KOUWVR WHERP SDQ SXUXOQAR WWH P LGHIDOSURSHWY DIUHP FOMVAAWHGIQL RM D $ VDD DK WV LQANGOY D/QR RIHIDDR IR \WH
&RP S
SXUXOQNR \WH FRQXOY DIUHP HWAVFBRGIQ1IRM  E WHERP S LGPXUHG LQFRQAXEY 1HA/VR KLY LB VIGO0 RUWH SHIRG HIGHE0 DK
ZDVIQSAGIQFDK Z KIGIWHUP DQE-UZ D/RZ Q) D/DAD DK \XFK \KDAKH RAMBEQ) EDDIGRH SD CEGIR KLY LQAYLGOODY/ DA

0 DK v
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" XUQ) WH QGH P RQN SHIRG HIGHS 0 DK WL LGAYIGDOZ DV IMKHG DQ DIJUWHDM FRP P RQ KD/ R \KH &RP SDQ | RUFRQMXEY \HYLFH/
UHGHIHS 7 KHYDOHR WHH\HYIEH ARG SHMKDH

6833/ (0 (17$/ ' ,6&/ 2685( 21 121 &$6+),1$1&,1* $1' ,19(67,1* $&7,9,7,(6

' XUQ) \WHQGHP RQN SHIRGHIGHG0 DK \WH&RP SIQ. KDGWHIRTBZ LQJ QRQ FDWK | LQDGAQ) DIGLQYHNG) LR

D 7KH&RP S IMXG FRP P RQWKDUA\R FRQUXEBQIVI RUFRQKANY \HYLFHYSURMG-G\R\WWHERP SIQ Z W YOOHR

E Eg‘-i&gasm (Wae FRP P RQ\KDUW\R \& R LQAVIGDY | RUP LGHIIOSURSHW CFMXAMURQ FRUVZ W YOOHR DVGHRIEGIQ1RMW D
2Q) HUW R \KHH\KDH/Z HHUAMQHG\R WHERP SDQ MWHDKY | RUFDGFHIIDIRQ

F o 7KHERP SQ IMKHG FRP P RQ\KDUA/\R DQIQAYIGAODY FRP SHRDIRQ I RU \KDUH SXUFKDHZ DUDQV\KDAZ HIH FOGFHIBG D/ GARIEHG 1Q
1RM K 2Q)HLO 30) R WHH\KDH/Z HHUAMQHG\R WHERP SDQ MWHDKY | RUFDGFHIIRQ

&2168/7,1* $*5((0 (176

D 2Q0 DK \KH&RP SO 1 LBG D UH IMADNRQ WIAMP HONGDMG 0 DK UHDWY \RWHRIHJDQG\DBIR XS \R \KDWR IWFRPPRQ

RN R RANGH FROKGEQVIQSD P HONVRVHYFHV UGG SXOXOQARWH &R SHRDIRQ3 @R RU2 XAGH&RQXEIQMKDAZ D/CESIRYHGE. WHERDLG
R QUARY $ V0 DK DOR \KH\KOUWA/KDYHEHHD IWKHG XQEH LY SURSHRMY

)
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2 Q$ XIXWV WH&ERP S (1B D U MADARQ WEAP HOQAHIIY \R \WH R HJDQG\OBIR XS \R KDWY/ R LW ARP P RQ WRFN \R RANIGH
FROXAIQV 1Q SO P HOAR \HIIFHY BGHIG SUXCONRWWH — $XIP HOMS &RP SHODIRQ 300D | RU2 XNGH & RQXAEN D/ CSSIRYHG B! WH EROG R
QURRY , VWKHD HIMHG LQR YOURXY FROXANY) DI UH-P HONZ W RANGH FROKEEON VR SURYLGH FHVEIQ FROKGNY) VHLYLFH/ VR \WHERP SI). &RP SHODIRD

VB ZD R MXOFHR DQDIJBIDMR \KDW R FRP P RQWRAN R \WH &RP SDQ RVHUWH WP R WH DIUHP HQV $VDAD DK
\KDUAKDYHEHHQIMAXHG KDYQ) DYDOHR SHMKDH
2 Q6HBWP BHU WH&RP SDQ. IMKHG UMMRME\KIWR FRP P RQUWRRN\RIWDGMVRY ERDG KDYIQ) DYDDHR SHKDIH
&200,70 (176$1' &2175$&78%/ 2% ,* $7,216
2.Q-DAY WH&RP SIQ HQMUHG LQR D FRQXE) DIBHP HAZ IW DQR | LFHUDQG DAHARUZ KHIE. WHERP SIQ LV REQIDMG\R SDY SHU

D

P RQNIRUDSHIRGR M| P ROV 7 KIVIGRYIGOOALIGHSDVOQR I LFHURQO DK

2 Q$ XIXW WHERP SI0) HOAMHGLQR DFRQXGNY DIUHP HZ WK DQR | IFHUDGG DAWRRUZ KHIE \WHERP SIQ LV REQIDAGVR SD sHU
P RQMIRUDSHIRGR HIKW RQAV 7 KIVIQAIGOOALIGHEDVOQR | LFHURQ0 DK

2Q) HELOW WHERP S0 HMMIHGLOR DOHP SE P HONFRUIAAZ W DQLQAYIGOOZ KHIE \WH&ERP SO0 LVREQIDMG\R SO SHUZHNIRID
SHIRGR RH\ HU

2 Q-DO@Y WH&RP SO0 HOMBGLOR DQHP SR P HOWARUERWZ LW DQLQAVIGOOZ KHIE WH&RP S0 LV REQIDMG R SD SHUZHNIRUD

SHIRGR RGH\ HU

2 Q) HELDY WHERP SO HOAMMGLOR DQHP SR P HWARQMERAZ WK DQLGAYIGOCY KHIE \WHERP SIQ [VREQIDAGWR SD DQDQQMODIY R
IH KDWY/ R \WH &RP SDQ Y FRP P RQ WRFN DG JUDQW WRAN RSWRQY  JUDQAG Dv DAD DK $ \REDYDOH R

KDV EHHD DMIEX\MG R \WH FRP P RQ KDWY FRP P WG | RUIMBOGRH  Z KLFK Z DY WFRUEHS DY WRAN EDVHG FRP SHODIRD \R WWH \WBAP HAR
RSHIDARY/ 7 KIVIQAYIGOY D/CBSROMSOQR I LFHUR \WHERP SIQ RQO DK

)
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2Q) HELW WHERP S0 HOMIGLQRD' HIQUMYHO HIHIS JUHP HOVE$ JUHP HOADGG 3@QR 0 HJHJ | RUDBXMGHN FRP ELCDINRQZ W 7 KRUXP 3RZ HJ
& TKRIP 3RZH) 8 QEHMHS JUHP HQADQG3@OR 0 HIHJ HIFK FRP P ROVKDUHR! 7 KRUXP 3RZ HUZ L@EHFRMWMGLOR VHRXUMIVR \KH&RP SDQ. SXOKOQAR
D FRYMHMRQ WDIR |RP XD 7KH FRP EIGHS FRP S0 Z LADRSHDM XQGHJWH @PHR 7KRIXP 3RZHJ/ \@ 7KH P HIHJ\WEQLRNRY LY \EMRMR FHVEO FROGWR)/
SUFHEHVLGFOGQ DR LGRUHDH LO WH &RP S 1 DAKRU HG \KOUH FESABODE WH GFROUDMRQ R \WH HIHRARYHIAW R D UIMRDARQ WIAP HOAB\ \KH 6HRXUMY DOG
([ FKDQIH&RP P DMRQ 2 WHUFRQAMRQY SUHFHEHONGFOGH \WWDAUGRH - DO 1 RYDABUNKDIKDYH UMVHS DABDIV LQDQHMXW | LDGAQ) WIQLRNRY
WINHGD/DD DK DOG\KDEKDYHLQHMG DABDI LQ7KRIXP 3RZ HUFRP P RQWRAN DADSUFHSHMKDHR LQMXMGD/DAD DK

,Q FRIMQRNRD Z W \KH$ JUHP HOADQG 3MQ R 0 HIHJ WH&RP SIQ HMMG LQR D FROKANY DIUHHP HAUR LWKH FRP P RQ \KDUW D/ FROUGHDIR) IRU
\HYEHVUFHYHGLOFRIGHAIRQZ W WHEXMCHIFRP BLCDIRY MKHGD/DA) DK

EXEHNXHIAR \WHSHIRGHIGHG0 DK DP DNUMW R \WH\KDWHKRTEHYR 7KRIXP 3RZ HUYRAMGLQI DYRUR \WHEXMGHW FRP BCQDIRY
6896(48(17 (9(176
EXEVHIXHQAR O DUK WHERP S

D &RHD XQUBLLYDMSOR-P HOADN SHIXQWRUFDK SIRHHB/R ( DK XQUWARQIMWR RH\KDHR AR P RQWRAN DOGRH
KOD R DQRQ WM HIEEGIVKIUHSXUFKDHZ DM DFK Z KRB1Z DUDQAHQNEN WHKRGHHIR R DFTXUHRHDEAWREDKOHR FRP P RQWRAN DADSUFH
R SHAKDUHDQGH SR HYHP RQKVIURP \KHFBMQ) CDMR \WH\KEWRUSIRY

E * (DQMG RN ROMRQ/\R DP HP BHUR WHERP SIQ WOGYMRY BROGSAUBOONRWH BN ROMNRQ ST 7 KHI LA ROURQVZ LGDYHAA

2 AREHU DOGWHUP DQEUZ LOYHINQP RO LFUP HOVR 7 KHROWRQ/DUHH HIAME®IDADSUFHR IRUDSHIRGR WD\ HILYI URP
WHADMR JUDQW
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7RWHYRDUGR ' LLHARUY/DQG 6\WRANKREHYR
1 RYDWEUS HRXUAHY/ V@
IRLP HUD &XWP 94 DQGHG1 HERINV | (F

$Q( [ SRDARQ6VIIHE RP SDQ

- HKDYH DXGWMG \WH CFFRP SDQ Q) FRQRIEDAG EDDGFH\KHHAR 1 RYDABUS HRXUAHV/ \8  [RIP H® &XWEP %ADQG-G1 HERIW ,F WH3GRPSIQ”  DQ( [ SEDARD6\IIH
&RPSI) DV DAXCH WH UHDMS FRORIEDAMS WM HW R RSHDMRY/ WRANKRTHW GHIAHR  DQG FDK [GZ V IRUWH \ FOUHIGHS -XCH O3G IRJWH
FXP XDAH SHIRG IURP -XCH LRHBIRY \R -XCH 7KHH FRORIEDMS | LDQADOMBAP HNV DUH WH UASRQIELONV R WH &RP SIQ I P DDIHP HW2 XU
UASRQIELDN MR H SUAWDORIQROROWHHFRORIEDAG | LGADONBM HOVEDHERQRXUDGW  HAGRAXGAVWKHERP SIQ VFRQRICDMS | LCDGRLDOWIAP HOVDVR DG
IRUWH\ HIUHXG - XCH DG WH PP XOWH @B [P -XCH ICAHBIRY W -XCH 1Q \WH FRORICDMS MBIAP HQV R RSHIMRYY RFNKREHY
GHIAHR DGDK IGZV ZKFK ZHHDAWME B RMHUDQWRY Z KRH U-SRWEDMS 6HBAP BHU ZKIFK H SUAKHG DO XQDXD LHG RSIQRY KDV EHHD I XUQMKHG\R XV
2 XURSLQRY LOR DUDY/IWHIMAR\KHLP RQNLGFOGH | RUP® XDIWYHEWI P -XH LFHBNRY WR-XCH LVEDHG\RBD ROWHUERWR \WHRK-UDGRY

: H FRIGAWG RXUDGWO CFFREDGFH Z W \WH WG/ R \WH 3XEQF &RP S $ FARXQIY 2 YHULIKW/RDSG 8 QUG VBV 7 KRVH WEQEDLGY UTXUH WDAZ H ST DG
SHIRP [QDXAVWR RAVIQ U-DRIEG! DXKUDGFH CERXE KHKHWH | LADCADOWTAM HWVOUHIWHR P DAIDCP IKBIAP HAS QDXGWFOGHH [P 1QQ) RODMMEDLY HYLGHIFH
\XSSRUY \WH CP RXQWV DG QVFRKUY 1Q WH | LDIRACOMEAP HOV $ Q DXAWDOR LGFOGH DAAMQ) \WH CAFRXQIY)  SUCASOY XVHE DG WIQU LFDQAHKP DMV P DCH B
P DQIHP HADYZ HODVHYCODY \KHRYHDE! LCDQRLOOWBMP HYBUMAQBIRY :  HEHIHYHWDARXUDXGVBURYLGHY DUDRIEGIEDLY | RURURSIQR)

,Q RAURSIQRY \WH FRORIEDAG | LCDGRDOWIAP HON UH HIMHG \R CERYH SUAHOAIOL® 1O DEDP DMUICOUASHRAV WH | LDIADOSRMRQ R 1 RYDIIUS HRXUAHY/ \B  IRP HO
&XVIWP %DEHG1 HERN ,F DQ( [ SRDMRQG\WIHERP S D/DVXCH DOGWHUAXWVR IWRSHDRYY DG W FDK | BZ VI RUWH\ HOUWHQ HIG-G DQG | ROWH
SHIRGIURP -XCH LGRHBIRY WR-XCH LQFRQRIP LW Z W CAFRXQIY) SUCALSBVIHHID [FR-BMSLOWHS QUWGEVBIM/R $ P HIFD

7 KHOFFRP SO0 QY FROURIEDAG | LD DOWBIMP HOW KDYH EHHD SU-SDUHE DAXP LQJ \WH&RP SIQ Z LOFRQMXHDYDIRQ) FRIFHD $ VAVRAMMGIQL RM R \WHFRQRICDMS

ILCOGACOMBAP HOV \WH &RP SIQ KDV WG WHAXUIQ) GAMHY DG QHAFDK RAMBZ V 1 URP - RSHIDIRQY MCGFH LGRHBIRY 7 KHWH | CRRLY UTVH \KEWIQAO GREWTERMAH

&RP SOQ vV IHOW W FRQMXHDYDIRQ FREFHD 0 DRI HP HANW SOV LQ U DGR \WHH P DY DUHDOR GRAUEHG Q1 RM 7 KHVH FRQWRICDMG | DA DOWERIMP HQWV AR QRA
LFOGHDR DEWWY HQVWDAP LIKWHXOVURP WHRXWWRP HR WKLY XQRHIBQW

V7(/)25 6% 291,& 3/ /&

&(57,),(' 38% ,&$8&2817$176

YHIQIKIP : DKQIWWQ
2 AREHU
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7RWHE\RANKRTHYR
EXWRP WDE-G1 HERW ,GF

$ QH SERDIRQWIHFRP S0
: HKDYH DXQWMS \WH FRQRIEDAG EDDIFH\KHHAR &XMRP %0035 1 HERWY ,F  DQH SBUMRQWWHFRP SO DV DAVXCH DG WH FRORIEDAMS WBAP HWR
RSHDIRY/ FDK | BZ VDG WRANKREHY GH IAHR. | RUKH\ FOUWHQHOGHG DOG | RUWHSHIRG | RP LGRHBIRQRQ-XCH WR-XCH 7 KRHFRQRIEDMG | LQOGALC

DA HONDUHWHUASRQUELON R WHERP SIQ VP DRI HP HOAR XUUASRQUELON VAR H SUAN DQRSLQRQROWHHFRQRIEDAG LOGADOMIMP HOVEDHERQRXUDGW

: HFROGAMS RUDGQWQ CFFREDFH Z WK \WH WIOELG/ R \WH 3XEQF &RP SDQ $ FARXQIY 2 YHIMLIKW/ARDE 8 QIMG 6\BIMY 7 KRVH WEEDLBY UANXLUH \WDAZ H STIQ DG
SHIRP DQ DGEWR REEIQ UDRIEG! DAXUDGFH Z KHKMHUWH [ LODGADOWEAP HOV D I UH R P DALIDOP LWKBIAP HQAS Q DXAWGFOGH H [P 1QQ)  RQ DMMEDLY HL.GHIFH
\KSSRMYY \KH CP RXQN DQG GVFRXUA LQ \WH | LCDGADOMBIAP HONV $ Q DXAWDBR LGFOGHY DAHMQ) \WH DAFRXQIY  SUCASBY XVH3 DQG WJIQU LFDQAHKP DM/ P OEH B
P DY HP HQADYZ HIDYHYDODOMY \WHRYH.DE! DA DOWBM HYSUAHIMRY :  HEHIHYHWDARXUDXGEW SURMGHDU-DRIEBIEDLY| RURURSIQRY

, QRXURIIQRY \WHH FRORICDMS | LCDGRADOWEAP HOV SUAHQANOL®  LQ DIP DMUDOUASHW WH I LADGADOSRMRO R \WHE&RP SDQ DV DVXCH DOGWH UAXOWVR W
RSHIDMRY FDK | BZ VDG AKOQ HVIQWHNKREHYGH LAHR. | ROWH\ FDWHQHIGHS DG RAWHSHIRG | URP LGR-BURQRY-XQH \R-XCH LQFRIRP W Z LW
8 QAMG6\BMY JHIHDID CFRHBMG CRFRXQIY SUCASBY

7KH DFFRP SO0 Q). FRQRICDMS | LCOGRDOMBAP HQWV KDYH EHHD SUHEDIHG DAKP LQ) WDAMAH &RP SO Z LOFRQIMH DV D JRQ) FRFHD $V ARG IQ1RM R \KH
FRORIEDAG LQOGADOWEAP HOV WH&RP SDQ KDVAKI | HHG UHRXUIQ) GAMAY DG QHAFDK RANBZ VI URP RSHIDIRQVMFHLGAHBIRY 7 KR I CRRLY UDVH\EWBQMIOERXEWERW
WH&RP SO0 v CEOW \R FRQMXHDVDJIRQ) FRIFHD 0 DEIHP HOWY STIQVLQ U CLG\R KHH P DLY DUHDOR VRGO 1 RM 7 KHVH FRQIRICDAG | LDGADOWEAP HOVER
CRACFOGHDD) DEXE HOMWDAP LIKWIHXOVURP WHRXRRP HR WY/ XGRHBIQN

9 DQFRXYHU & 0D V30 RIDD &RPSID’
6HBMP BHJ &KOWLHGS FFRXQEQN
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EXUHW
$ FFRXQVSD CEGI DG CFRUHG ACHOWY

&RQYHIAEGIL RM/3 D CEGIGINR QVRXQV

672&. +2/' (561 (),&(1&<

6KDUH& DBMIO
$XMRY HG
FRP P RQ\KDUW/Z [\ DSDUYOOHR SHADH
QO SHHIMG\KDUW/Z W DSDUYDOHR SHAKDIH

WKHGDOGRAMBOAQ)

FRP P RQ\KDUH/DVXQH sac]

FRP P RQ\KDUH/DVXCH
$ GAWRICENG LQFIBAMD

B6KDLH3XUAKDH:  DUDQW

$FRXP XOWMG' HIAW

" HHUHG&RP SHODARY

7 KHOAFRP S0 1Q) QRMY DUHDQLQM UDCEDWR - \WHH FROWRICDRG | LCDGADOXBMP HOV
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&RQXANY
, QMHANDMIEXBEGIVR EHH LADOFRQYHMRQ! HDMUHI RUGRM/SD CEGH
, QMWW RKHJ
SXEDF WHDIRY/
/ HDD
$ GP LQVADIYH
$ FFRQIY
) RILYHHWR GEW
0 IQHICSIRSHWV SD P HW
: MGRZQR HIXSP HW

1 HN RW) RU7KH3HIRG

1 HV RW3HJ&RP P RQ6KDIH DMF$ QG' LOWG

1 HIKWG$ YHDIH1 XP EHJ2 | &RP P RQ6KDLH/2 XWHRQAQ) YDMFDQG' LOWS

7 KHOFFRP S Q) QR DUHDQLQM DCEDWR \KHHFRQRICDAG | LDGRADONSAP HON

)
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&DKSIRIGGE XWHGIQ
2 SHDAQ) $ RAYWEY
/ RWIRMHSHIRG
,\WP VQRAQYROQ) FDK
GKOUY/IMKHGI RURKHADDFDK
, QMANDMIEXTEGIVR EHH LADCFROYHMRO! HDMUHI RUGRAM/SD CEG!
$ P RWYDIROR HIXSP HW
) RIYHHWR GEW
: WMGRZ QR HIXSP HOW

&KDQIH/IQQRQ FDK RSHIDIY) Z RINQ) FDEMICIWRP V/
$ FFRXQVSD: CEGI DG CFRUHG ACHOWA/

, QYHAQ) $ PRW
SXUKDHR HIXSP HQW

) LODGAQ) $ PRI
3URFHHB/I URP (BRDQSD) CEGIVR\KDUHREHJ
WKHR FRP P ROWKOUAY
$ GOAVRQQRM/SD CE®!
&DK CFTALGROOFDAMUROR KEMADY

,QAUDH ' HUHDH , Q&DWK

&DK %-1000Q) 2 | 3HIRG

&DK ( Q52 | 3HIRG

BXSSOP HMIO WFRKWIHR &DK ) BZ
,QRP DARQ
&DK SOGGUQ) WH\ HU
, QMANENG
GFRP H\| /S0IG

$XAWS
6\MGIO8 6 ' R
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-81(
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WRQ!

7 KHOFFRP S Q) QR DUHDQLQAM WDCEDWR \KHHFRQRICDAG | LDGADONAP HON
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\OFHR \KDHAR | RXQEHY
1 HARWI ROWHSHIRG

VDD -XCH

5 HEXUKDHR FRP P RQWRANE. FRIGHDIRQR
IRULYHHWR GDQSD CEGR\KDHKRTHJ

$ OWVIF HOAR QP EHUR \KDU/ IMAKHG 005G RAMBOECY
DVDUAKOR WHUHHYHVENH RAHMEQLIRRY

&XWRP YIGHG1 HERDW ,GF
$ TXMBLOHUMY 86$ |, GF

GKOUY DIRMGLOFRIGHAIRDZ LW \WHIFTXMAWRQR
&XWRP YAIGHG1 HERDW ,GF

1 BN $ CRWG DGRV HAAXHS
&RP P RQWRFN FRQHMRQUUKW
1 HABRWI ROWH\ HU

YODH -XH

129$67$5 5(6285&(6/7'
IRLP HD & X %4.DQGHG1 HERNV , GF

DQ( [ SRDARY6VBIH&.RP SDQ
&2162/," $7(' 67$7(0 (172) 672&. +2/' (56T (),& (1&<
3(5,2' )520 -81( ,1&(37,21 72 -81(
$XQAWE

6\VMGIO8 6 ' R/

&20021 6728&. $' ' ,7,21%/
&20021672&. 385&+$6( : $55%$176 3%, 1 () (55(" $&&80 8/ $7("
6+$5(6 $02817 . $55$176 $02817 &$3,7$/ &203(16%7,21 ' ().8,7 727%/

7 KHOAFRP S0 1Q) QRMY DHDQLQM UDCEDWR - \WHH FROWRICDRG | LCDGADOXBMP HOV

)




DD -XCH

$ GCAWRIDOKDH IMAHHGLQFRQGHANRQZ W \KH
CFIXAMMWROR & XVMRP %4IDEHG1 HERW |, GF

&RP P RQWRRN FROHMRQUIKW
1 HABRWI RARH\ HOU

VDD -XCH
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1 RYDABUS HRURY/ \@ \WH3E&RP SIQ~ Z DV SUMRA® HIDIHGIQWHBEMGHWR SIRMAQ) WUNA - SUYDM @EHOLQMIHAVHYLFHY R RIDQ] DARQY \KURKI KRXANKH
GRP HAF 8 QWG 6\BIMY DG &0 ' XUQ) WH \ HIUHIEHS - XCH WH &RP SIQ BHDP H DD H SRUDARD WIIHS FARP SO0 HYIDIHG 1Q WH CFTXMMRQ DG
H SRDIRQ R P ICHIDFDIPV 8 SRQ GADMRQ R D FRP P HADDP LGTE®! BAHYH WH &RP SO0 H SHAW WR CRIWHD  SUMEDUH \KH WM | RU LW H WEIRIRQ DQG HOMU D
GHYHBSP HYWABDH ' XUQ) \WH\ HOUHIGHS - XQH WH&RP SI) AOQIHGIW QP HIURP &XMRP %AD0G-5 1 HERWY ,(F DOG LQRUDHS LW DAKRU] HG FRP P RQ
KDWY IRP \KDWAAR \KOW/DQG DOR DARRU H3 SUH HUHG\KDUA/| RUMMOGRHDAD SDUYDDHR

* RQJ &RFHQ

7 KHOFFRP S0 1Q) FRQIRTICDMG | LQDGADOXBMP HQWVKDYH EHHQ SUHSDUHG DAKP 1Q) WHERP SR Z LAFRQIMXHDYDIRQ) FRFHD
$VWKRZ QLQWH CHRP SOQ LQ) ARQRICDAG | LQDADOVBM HQWV \WH &RP SDQ KDV LGPXUWHG D HABRWR MAH LGAFBINRQ DG PAUH® KDV QR OBV 7KH
IXMUHR \WHE&RP SIQ 1V G-BHIGHQAXSRQ LW CHOW \R REEEQ | LDGAQ) DG XSRQ | XMUH SUR MIEG RSHDIRY/ | P \KH GYHBSP HQAR (WP IGHIBOR@P V 0 DERIHP HQA
KDV SOQY \R VHHN DEAWRIOFCSMUIOWURXIK D SUYDM SORHP HQADQG SXEQF RIHIQ) R W FRP P RQ WRAN 7 KH FRQIRTICDMG | LQDGADOWEMP HQV GR QRAIGFOGH
DO HQNV UHIDAGY) IR \KH UHFRYHTELDW DG W LFDIRQR WHFRUEHE DMV RUWH CP RXQIVR - DQG FOWI LFDNRQR - CCELONAY WDP LIKWAH GHHADY  LQWWH HYHQAKH
&RP ) FOQRAARQMHILOQH IMFH

6,*1,),&$17$&&2817,1* 32/ ,&,(6

7 KH ARQRICDAG | LQDGADOWEM HQVR \WHE&RP SDQ - KDYH EHHD SUHSDUHG LQ DFFR EDGAH Z W JHHIDID CFAHSWG CAFRXQIG) SUGASBY LQWHS QWS 6\BIMY Y4-FDXVHD
SUAVHGHMP LCDIRQR P OQ DAHN DQG ACELOINAY LY G-BHIGHIWKSRO | XAMUH HYHQV \WH SUEDUDNRO R | LCDGADOWEMAP HQW 1 RUD SHIRG GHAHADUD LOYRYH/WHXHR
HIXP DAVZ KLEK KDYHEHHQP DEHXMQ) FOUH XOMGIP HQWV

7 KH FRORIEDAMS | LCDGRDOWEAAP HOV KDYH 1Q P DI HP H RIQRY BHHD SURSH® SUHSOHG Z WIQ UDRIEGI QP IWR P DRMIDIW DQG Z MAQWWH I UIP HZ RINR \WH
\LJQU LFDQAZFFRXQIGY SRIAHA\XP P DU HS EHBZ
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guseliveslile]

7 KRHFRQRIEDMG | LQOGADOWDM HWIGFOGH\WWHIFFRQVR WHERP S D1 HYDEDFRIERIDIRY DGIWZ KRD RZ GSWEMADY &XWRP %4D0EHG 1 HE RN
\@F D' HDZ DHFRSRDIRY

8 \HR (WP DMV

7KHSUEODIROR | LCDGACOWBAP HON 1O CFFREDIFHZ W JHIH.OED CFA-SWWG CFFRXQICY . SUGALSGY WNXALIY P DI HP HOAR P DNH HP DM/ DG DRKP SINRQY/ WD
D HAVWNH UHBRUAG CP RXQVR  DWVHIV DQG QCELOMWY DARH ADMR WH I LCDGRLDOWBM HOWV DG WH U-SRUMG TP RXQVR UHYHOKHY DG H SHOHY GAUKQY \WH USRI
SHIRG $ FMOOAKOVARXG AL HUURP P DD HP HMVERXWAKNP Db Dy DEAMRIOQ RUP DARQEHRP HYDYTIOEGILOWHI XM

{TXSPHW

( TXLSP HOAY UHFRLGHG DAVRWDJG LV TP RUY HG RYHULWXVH XOU HDAD IDMR RODGHFIQQ EDDFHEDLY $ VR -XCH \WH HIXSP HYWDV EHDI XD
P RWHS

FRPH7O Y
7KHERP S KD/DEROWG6VIM HVWR ) LQDGADS FRRXQIY) 6\IQELG/1 R 2% FIRXQIMY IRV, FRPHTL K/ 6)$6 7 KYMBEEDLG BTXUAARHXHR DO

DWANDQG ACEON DESURCRK | RUINLDADOOAARXQNY) DG USRI RQLCARP H\RF HY |, | WY P RIHANHD \KDQ (RAKDARP HSRWRQR DOR DGHHUIHG\M DWHAZ L@
QREHWH HS D YBOOWNRQDIBZ DIFHLYUHRIQ] HS
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0 ICHIGBURSHIV 2 SWRO3D, P HOVDOG( [ SRIDIRD( [ SHEWUHY

7KH&RP SI) IRBZVDSRIA R H SHMQ H SBUDNRQH SHIEWMUHY XQIDD SURGAURQ GHAMRQLY P DEHIQUASHWR WH SURWAADG WH&RP SO LV WDRIED
DAXUHG\KDAVZ LAOHFHYHUD XDRY CESIRYDOR SHP WP LAQ) RSHIMRQY/Z KIEK P D LFOGHWHUFHSVWR DBIDDM E.QAQ) SIRWMRAZSSURYDOFHWLFDM

0 DOHP HQASHIRAFDI UHVEZ V/ \KH FDUY LY YDOH R LW LR HOW LQ P LGHIDOGDAY DG FOIP V Z WK LQMEODODGG H \WITOP LQQ) UHDMG SR HMRIY $
GHAMRQ\WR CEDQERY UHSFH RUH SOUG D\GHALLE SURWPALY EDHG XSRQP D | CARY LFOGQ) JHHIDODGG \SHALLE DAFWP HOVR P LGHIDOG-ERIW DQINASDAG
IXVMUH P LCH.DCSURHY DQIALSDAMG IXMHFRWR H SRUQ) GHYHBSQ) DG RSHIDY D SIRGEMROP ICH WHH SUDIRQWP DOGRIRQ H SHOAVR P OQEQQ
P LGH.DOSURSH WY DQ5 \KH JHHDOONHIKRRG \WDAKH &RP S Z LAODFRQIMMH H SERUDIRQ RQ \VKFK SURWRV7 KH &RP SO GRHV QRAVHAD SUH GHMIP LGHS KRTEQ)
SHIURG | RUSURSHMY Z W XCBURYHD G-BRVW KRZ HYHU SURSHNA Z KLFK KDYH GRAGHP ROMIDAMS \KAIE®! P HBCFRFHMDARYY DARH FRFOMRQR HIFK SKDHR DO
H SERDARQSURIUP DUHUH HYDODAGR GHMP LGHLL IXMUHH SBDNRQLY Z DUIQAG Z KHKHKHHKD/EHHDDQ P SOUP HNQ YDOH DG WDAKHUFDUY LY YDOHY
DUHCSSURSUDM

,| CQDUDR LOMMIY CEDQERGHE RUMY GHAP LGHS\WDAMW FDUY 1) YDOH FDQLRAEH\KSSRIMG B | XWMUH SURGANRQ RUNIB! \KH UHDMAG FRAV DUH KD HG DI DIOWA
RSHDMRY/IQWH\ HIUR CEDQERCP HOARUGHMP LCDIRQR YOOH 7 KH P RXQV UHFR.GHG DY P LGHIOBDAY DQG RO V U-SUAHNFRV AR CDM DQG GR GRACHRHA LD
U4 GRBLHHNRU XMUH YOOHY

7KH &RP SDQ TV H SRIDNRQ CRIYMNY DG SRSRVHS P LCH GHYHESP HADUH \KEMPAR. YOURXY @ V DG W XDNRQY JRHAQ) WH SIRMURQ R WH HOYLREP HQW
7KRHOZ VOHFRQIMOD FOQILQ JHHDW BHRP Q) P RUHUMMARYH 7KH&RP SO KDVP D3H DQGH SHAWWR P DNHIQWHI XUUH H SHIBWUA\R FRP SO Z W
WK O VDG U XDMRYY

7KHIFPP XOMEFRIWVR  SURSHWA/ WDNDUH GHYHBSHE RQWHMEBIHR  FRP P HIADOSURGAURQ Z LADEHCP RWY H3\R RSHIDNRQ/WURXIK XQWR - SURGAIRQ G-SBURY
7KH&RP SIQ KDVQR P LGHIDOSURSHW LMD/ DVXCH
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L LOCADO QAP HOV

7KH&RP S VI LODADOLOMKP HOVFRQIMAR FDK UAXIRMG FDK RQ G-BRUWIFFRXQIV SD CEG! DG CFRUGHG (DR MM DQG UH XQEEGIWR \VEVFUEHYR FRPPRQ
RN

0 DOJHP HOAR \WHERP ST GRHV QRABHIHYH WDARH &RP ST LV VKEMPAR W QU LFDQAQMIWAXUHER. RUFUHEWIMY DUIMQ) [URP WHH | LDGADOLQWKP HOV
7KHUASHRIYHFDW LY YOOHVR | LQDGADOIQWIKP HONVCSSUR LP DMWHUI DUYDOHY ) QUYDDHYZ HIHDXXP H3\R DSSUR LP DMFDUY QY YOOHAMGRHWH DBHWKRW
WP LQCDMHRMH DHUFHYTEGIRUSD CEGIRQGP DG

BVREN YDHGERP SHODIRD
7KH&RP S CFFRXQIVI RUHP SER HH RN EDHG FRP SHODIRQ XUQ) WH LQMQUE YOOH P HKRG SUMAUEHG LS FRRXQIQY 3UCASBYYROG2 SQRD 3$3% 1R
3$306 2% FFRXQMY) | RUIGVRAN, WKHG\R (P SR HYV DG UHIAGLQMSHBIIRY/ $ FRAQIO FRP SHRDIRQFRIWRUMEAN RSWRQYLYP HDKXUBHGDAKHH AW LI
D) R WHIDUYDDHR WHERP SIQ VFRP P RQWRAN DARHCEMR WHJIUDQARYHWHCP RXQAIQHP SB HHP XWABD \R CFTXUHWHFRP P RQWIRAN 1 RQHP SB HH
IREN EDHG FRP SHODINRQ L CRFRXQIMG | RUXMQ) \WH | LUYDOH P HNRG LQ DFFREXFH Z WK 6\BRP HOAR ) LQOGALDDS FRRXQIY) 6\BQELG 1 R 6)$6
3% FFRXQMY) | RUG\RFN EDHG&RP SHODIRQ
7KH&RP ST KDVQRAIUIQMGOQ WRAN ROWRQYGRUQY \WH\ HDOWHEHG-XCH DG

YDUF DG 1OWS/ RW3HIBKDH

, QIFFREDGFHZ 1\ ) LCDQAOC FRRQIY 6\BEG/%ROG 3)$6% 6\BMP HWR ) LOCADDS FFRQIY B\IGEDGIR  %6)$6  ~ 3( DQQIVIHGKDH \WH

EDME GW SHUFRP P RQWKDH LV ARP SAMG B GYIAQ) CHABRW DYDLOEG\R ARP P RQWRANKRTHY B\ \WHZ HIKWEG DHIIHQ®P BHUR FRP P RQ\KDUA RAMBAQ)

" LOMMG BRW SHUFRP P RQ\KDUH LY FRP SXAG VP LOUVR EDUE GW SHUFRP P RQ\KDUH H FHBAKDARH GHIRP LCDRULY LGRS DHG R LGFOGHWH QP BHUR  DZAMRIL

FRP P RQ\KDUA/\KDAZ RX@ KDYH EHHQ RAMBEQY Ll WH SRMMIORRP P R KDWY KOG EHHQ MKHG DG Ll \WH DEAMRIORRP P RQ\KOUAY Z HIM GOMYH $ WXQH
WHERP SIQ KDVQR WRAN HIXLYDBOMKDAZ HIHDQIAOMYHDQGH FOGHELOWHHIQQIVSHAKDUHFRP SXBANRY
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_.P S0P HY$ WHBRIR
7KH&RP SO SHIRGFID UYL VIWEQ QYHEDXHNVZ KHQ CESTFCEGIVR GHMP LCHL D) HYHQVRUFKDQIHYLQ AL \WIFHY KDYHWDQAELLHG Z KLFK LQAFDMWD
WHFOWY L) YDOH R IWDXHNVP D QRABH UFRYH.IE®! SXUKCOAR JXCDFH HIEEDWKHS LQ 6\BIRP HOAR ) LODQRDCS AFRXQIGY) 6\BEIGY 1 R 6)$6
3$ FFRQMY [RUWH ,PSOLP HAR ' DSRIDR / RY QHG$WHN  7KH &RP SDQ GHAMP LGHY 1P SDLP HOMB. FRP ST \WH XQRMVARXQAG | XMUH FDK 182V
HXP DAGVR EHIJHHDAGE, IWDMMRWWHUUAS-RYHFOW Q) CP RXQN , | [P SOIUP HQAVGHP HE\R H IMMEHDAMANZ LOEHZ UKD GRZ Q\R | DLUYDOH

D RHIQEXUHA 7 UWMWR)
7KH&RP S0 VIXQRIRICRAUMA VWHS 6 GRIDU 7 WDQLANRYYLQI RILIQPUMEA DHWIQMAGLORS 6 CGRULY/DYIRWBZ V

L PR LA VDAKHUDMSUHYDIOG DAKHEDDGHWKHADM
L QROPRHBY P VDAHKMRUIFDCH FKOQHUDM
L UAYHOXHDGGH SHOHDARHDYH DI HUDMIQH | HRAGKUQ) \WHDSSTFEGICFFRXQIY SHIRG
5 HYHOH5 HFRIQURD

5 HHOHIURP WH\DBIR P LGHDYLY UHFRIQ] H3Z KHQWHUMYDQG U OUB/R - RZ GHYKLS SDWARWH SXUKDHU LGFOGQ) GHIYHY R WH SURGAAKHVHII) SUFHLY
11 H5RUGHAP LODEGI DG FRIBRIELDI LV UDREIE® DAXUG 6HAMBP HOAIGWWE HON Ll D DHUH GRMGLQUAYHXHZ KHOWHDP RQVIHNERZ Q

&RP SHHMYH, (FRP H

7KH&RP S KDV DERSWG 6\BMP HAR ) LDCADOS FARXQIY 6\BEG/1 R 36)$6  35HSRWQY &RP SUKHQLYH, FRP H  Z KIFK HUSEQWHY WBEDB/
IRUBERWY DOGA\SD R FRP SUKHQUYH LGFRP H LW FRP SRCHW DG DFPXP XOMS EDDCRHY : KHD CESIFIEG! WHERP SI) Z RX@ AVRRH WLV LG RIP DARQR)
LWE\BAP HWR BRFNKRTHIAT( TXW &RP SUKHLYHLGFRP HFRP SUMAYHIDXAW H FFBVWKRAH UAXEY |URP LYY HOVE. RZ GHY DG GMEXWRO/MR RZ GHY 7KH

&RP SIQ KD/QRADGDQ \LJQLLFDQMBQRMRQAKDAZUH UATXLUHG\R EH U BRIMG LORMHUFRP SUKHOUYHLGRRP H
)
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$ WH/B HVHP HO/2 ED) DR/

7KH&RP SDQ KDVDERSMG6\BRP HWR ) [(DGADCS FARQIY 6IQEG/IR  26)$6 3% FARXQMY | RUS WH/B HHP HY/2 EDIDNRDY  Z KIFK UATXLUA/WD
DO DAFNHMP HOVREQIDARD 3$52°  DWRADMSZ W \WH UANIP HOAR D\BQILEBIGRQY QYHS DAHAEH UHFRIQ] H5 DY/ D QCELOW LOWWH SHIRG LQ Z KIFK WAV IGRXUHG
DOGEHRP HYGHMP LTGB! Z W DQR! I VANGY LGRDHIQWWHFDW LQ) P RXQAR \KHDARADME DAHN7 KHFRIR \WH\BQILEGI DIMHMGFOGQ) WHIQWID BWFRIQ] H3
$52 LVGBBIMG \XFK \WDAKH FRIWR WH$52 1V UFRIQ] H5 RAHUWH XVHXO@H R WH DAFWTKH$ 52 1V UFRUGHE DAIDUYDDH DG DFRBANRQ H SHOH LV
UHFARIQ) CEBIRYHMP HDVWKHAVARXQAG ICELAW LV ARG AR IWH SHAMGVANBP HOAYDDH 7 KHIQUYDOHR \KH$ 52 VP HDAKUHGXMQ) H SHAMS I XMUHFDK | GZ

AVFRXQIME DAKH &RP SDQ TV FUHAVDEWAG UM | UHH LOMBMWADM 7R GDM QR QU LFDQADRHAUANIHP HAREQIDANRQ H MV GH VR WH HO® VIHR H SRUDIRQ
$ FFRAQO (RACHMN KD/BHQUHFRES

5 HOP &RV

7KH RSHDIRY/ R \WH &RP SO KDYH EHHD DG P D LQ \WH IXWUH BH DI HRAMS 1URP WP H\R WP H 1Q YOU 1Q) GHIWHY B FKDQIHY LQ HYLRGP HOBDUHI XDMRYY/
LFOGQ) WRH | RUIXAMUH WP RYDODQG VW UARLDRQY FRAV RN \WH ONHIKRRG R G UHIX@MRQY DG \WHURYHIDOH [ HAAXSRQWHERP SO PD YO [URP
WILROWR UILRQ DG UHRVBUHARIE®!

( QLRGP HQEOH SHYEWUH/ WDAHDM\R RYRQ HYYLURGP HMUODQG UHROP DIRQ SURILEP V DUH AKOL HG DI DIQAABAAP HQVR - RSHIDNRQY DV LGRXUHG RUFDSMIT HG
DQG [P RW HG G-BHIAQ) XSRQ WHU I XMUH HRERP IE EHHIW 7KH &RP SDQ GRHY QRADQUIASDM 0 P DMIDOFDSMIDH SHIEWUY | RUHOYUREP HMUEDFRQURC
| CAONAEHDAOHIVKDY QR P LGH DOSURSHWW KREQIVDYDVXQH

L QEQIEGIS WAV

7KH&RP S KDV DERSWG 6\IAP HAR ) LCDGALDDS FRRXQIY) 6\BEDGY/ 1 R 6)$6 3% RREZLOMDG 2 \WHJ, QUILEBIS WHN  Z KLFK WAL/ WDA
JRREZ DG LQEQILEG! DAFV Z WK LQGH LQWM @ H D QRALP RWY HG EXIDK-U\MIAG DAGDIDCROD | RULP SOUP HV, QUQILEG! DAHN Z MK D GH LQW @ H D
UANXUHGVR EHDP RMY HSRYHWHUXVH X0 H 7 KH&RP SIQ. GRVQRMDYHID JRREZ LOQRULQIUIQILEGI DRV Z LW LQBH LAV RUCH L\MA HVIGRHIGR-BWRD
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$ GYHWIQ) SRW

$ GHMNIQ) FRWWDUHH SHQHGDVIRAUWHS 1 ROGYHWIQ) FRWZ HHLCGPAUWHGLQI VA0 HU

[ SRDIROBVIH( QM BUNH

7KH&RP SDQ IV FRORIEDMS | LCDGFLOOWDMP HW DUH SUMSDUHG XMQY \WH DFRXCOP HKRG R CFFRXQI) DQG DFFREQ) R \WH SIRVIMRY/R 6\BIP HOAR ) LQDGALC

$HRQMY) 6\IAB/1IR  36)$6 ~ 3% FRXQMY DQG5 HSRWY IRJ HYHERSP HW\WIH ( QMBUMAY DV IMGHYRM/ \YEWEQIDD DOR W H I RW\R DFTXLQ)

DOGH SBUQY P LGHDOSURSHYHY 8 QIOVKAK SURSH DUH DFTXLUHG DG GHYHBSHS WHERP ST Z LOFRQIMOKH VR SUHSCUH LW FRQRICDMS | LDGADOWDM HW DG
UHDAGAVFRKUIVIQIFFREIFHZ LW HUMEVLQWHH SRIDARQMEIH

5(&(17$&8&2817,1* 3521281&(0 (176

D

,Q1RHP B )$ 6% WXHG 6\ HQAR ) LODGADCS FARQIQY) 6MIQADBY1IR  36)$6 3, QrHRRY &RW 7KLY 6\BMP HQAP HG/\WHIXLAIFHIQ
$5%1R  &KIOAMJ ,QMORY 3UACQ) *\RFOUW\ \WHCFFRXQIQY |RUCECRUP DOCP RXQVR GBI CAOW H SHOH |UHIKWKDQEIQ) FRWW DQG Z DANG P DMIOC
\SRMIH ,Q CEAWRY WY 6VBMP HOAUHTXLUAY WDADTRFDNRQ R 11 H5 SURGAURQ RYHKHIG/ R WH FRUWVR - FRQYHMRQ BH EDHG RQ \WH QRIP DOFCECAW R \WH
SIRGANRY | O 7 KHSRYMRQVR KLY G\BAP HAZ LEEHH | HRARYHI RUWH&RP SO0 BHILQQQY Z LK LW MDD, HIUHIEQ) 7TKH&RP S KDVGAMP IGHG

WDMHOFOMROR 6)$6  GRVQRWDYHDQLP STRRQIWUAKOVR RSHDIRVR | LGDADOSRMRY

Q' HAHPEHU )$ 6% LWKHS 6\BIRP HOAR ) LCDQRLDOS FARXQIY 6\BEGY/ 1 R 36)$6 ° 3([AOQYH/R 1ROPRHIY $WHV [P HIP HOAR
$3%29QRO1R ~ 7KIVEVBIAP HQNP HIGG$ 3%2 SQRY  \RHIP LCDMWHH A-BIROR QROP RHMY H AKOQIHVR P LOUSURGAYH DXHN DG U-STRH/IW
Z \W DIHHIOH AFBWRQIRUH FKOQIHVR GRQP RCHEY  DAHVWDAGR GRAKDYH AR P HIADOWEWEGRH $ QROP RHBY H AKDQIHKDY FRP P HIADOMEEGFHL \KH
IXMUHFDK | GZ VR \WH HQMY DU H SHRAMG\R FKOQIH W QI LFDQ® DVDUAKOR WHH AKOQIH 7KH&RP ST KDVGHMP LGHG \WDAKHDFSWROR! 6)$6 QR
(RDYHOQLP STRARQIWUAXGVR RSHIDMRQYRUI LDGADOSRMRY
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Q' HHPEU )$ 6% LWKHG 6\BIMP HOAR ) LDGRLDOS FARXQIGY) 6\BIQAIGY 1R UMM 36)$6  SHOMG  26KOHYDHG 30 PHW 7KLY
GBI HAUHTXLUAY WWDAMKH FRIBAXE) |URP DEDVKDUH EDHS WIQURRYY EH UHFRLGHG LQ WH | LCOQRLDOMIEAP HQN 7 KH 6VBMP HOAFWEEQWHY | LU YOOH DV \WH
P HDKUHP HARBWRIYH LQ CFFRXQI | RUNKDUH EDVHS SO P HQADWICIHP HQNV DQG UATXLUAY DEDHQMY R CSS® D | CLUYDOH EDHG P HDKUHP HIALQ DFFRXQIGY |1RU
\KDUH EDHG SD P HOMIQURNRQY Z WK HP SBR HAY 7 KH G\BAP HADBR HXBEQKHY | DU YDOH Dv \KH P HDKUHP HAREMARYH | RUMBQUORIR)Y 1Q Z KIFK D) HMWV
CFTXLY JRRGY RUMHYIRY | RP GRQHP SRR HAV LQ KD EDVHG SD P HIMEBQURRYY 7 KH 6\BIRP HOAUHSDFH ) $ 6% 6\IAP HOM R 3$ FFRXQIY IRUB\RAN
YUDHGERP SHODIRY DGWKSHAHEVS 3%2 SIQRO1IR 3% FFRXQIG | RUBVRFN, WXHG\R ( P SBR HY/ 7 KHSURYMRQVR WLV 6\BIRP HOAZ LADEHH | HRMH I RAWH
&RP S EHILQQQ) WILMDO HIUHEQ 7TKH&RP SOQ KDVGHMP LQHG \WDARHOGFOMROR 6)$6 5 HMVHG GRVQRAKDYH D LP SCRARQ W UHKXAVR
RSHDIRQ/RUI LOCADOSRARY

5(675,87(' &$6+

" XUQ) WH\ HIUHEHG - XCH SURAH-G/ \REIQY Z HH UHFHYHG \WURXIK D SUYDM SOR-P HQAR FRP P RQ WRFN \WDAZ DV VR FERVH \EVHTXHQAR WH\ HU
HG 7KLY SUYDM SORHP HQAZ DY WP LCDIMG DG (R WO R \WH &RP SO ZHH DAXHG 7 KH IXO@OP RQAM SURFHHDY UHRHYHG TURP \KLY SUYDIM SOFHP HQAZ DY
UHP EXHG R \EVRUEHY \NYEHDXHWMR \WHE RP S W\ HHUHG

&219(57,% ( 127(63$<$% (

2 Q-DOAY WHERP SI) H HAMG DJJ U DMSUCASIIEP RXQAR FROYHWEBICRMYGHRVDLDHAKDD- DO 7KAHQRM/Z HH
VFPUGE WHDXHVR WHERP SO 7KH&RP SO WFHYHG LQDGYIFHARMURIK \R - XCH LFOAQ) LONQGFRMGHDNROR

7 KHQRAV ERUHQRLQMBMAXQIDHP DMWY GDM
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2Q-Dooy WHERP S0 IWKHG FRP P RQ\KOUW/DAD SUFHR SH\KOH DQG Z DUDON | RUWH SXUAKDHR \KDW/R
FRP P ROWRAN R WHERP S0 \R\WH KRTFURQ FROMHMROR \WHCRM/ 7 KHZ DWIQN DUHH HIAMEGIDADSUFHR SHKDHXQMD DY 7KHZ DDV
Z DVYOOHE XM WHYDFN 6 FKRBVRSMRQSUFALQ) P RAHOMQ) \WHIRTBZ L) DAXP SIRY/ Z HIKAGDYHIIHH SHRMGAHR | HILY YRDMWV R DMR TXOUMD
AYIGHBY  QOUMNIWHIQMMWDMR 7KH FROUGHDNR) Z D DERFDAG VR WH FRP P ROWRAN DQG KDUH SXURKDVH Z DUDQN EDVHS XSRQWHUUADAH
| UYOOHVROWHE@MR FRYHMRY 7 KHLP RXQADEHFDMERWHFRP P ROVKDU IMKHGLY 7 KHIP RQADEBFDAG\R\KH\KDUHSXUAKDHZ DUDQNLY

9%4-FDAHWH P DNHAQMBADM RQ VP LOUWSH/R - QRM/Z D/C5SUR LP DMD SHUDE WHE WHQRM/Z HHIWKHG WHERP SIQ KOG UHFRUGHG D QVFRXQAR
UHDMWG R WH EHH LADOFROMMRO ! HDMUH XU WH\ FOUHIGHS - XCH Z D/CP RMY HG DQG UWHFRUGHS DV LQMBWA SHOH
7 KHAVFRXQIZ DVI XD TP RMY HG DVIQMIANY] SHOHXSROFRMHMRQ

0,1(5%/ 3523(57,(6

2Q) HELOW WHERP SI) HOMMGLQR CQDI UH-P HAR CFTXULH LQMINOQP LGHICBURSHWN GFDAMGLORAMO0 RYRIDE. P INGQJ DFDK SD P HOMR
SalcRuaciiviile) FRP P RQ\KDUY DVAKFK WP HDV(BI DONBIVR \WHP LOHDOSURSHW LV GHIVHIG 7 KHWKDUYZ HIHQRAMKHG DG \W®IZ DVGRW
WM HIHG 7 KHERP ST GRAVCRAQAMIG\R | XUNHUSXOKHWHIFTYXOAMMRQR \MHHSURSH A/

2Q0D WH &RP SO HOMUHG LQR DQ DIUHP HQAZ W D \KDWKREHJR \WH &RP SI) \R SXUKDH D LQMIIMOQ \KUHH P LGHDOSURSHWAY 1Q 1 RN
4 XHRDG $ XDID 7R RBBQ\WHIQMPAMKHERP SIQ. P XUWWHWH

L unH DOGG-ERIVIHI XQB/LQDV-EDUDMEDON CFFRXQARQRUEH RO D KFK | XQBAR EHXVHG RN DG RUGHYHBSQ) WHSURSHWY RU

L U WHERP S | DOAR UNHWKH LQGYHBSP HIWXQBY DG GH-SRVVNKFK | XQB/LQR DVSDLDMEDN CFRRXQMB 0 D WHOWHERP S KDVID
ROMRQWR CFTXALHWKH LQMMNQWHSURSHWW B, LWKQ FRP P ROVKDUR \WH&RP SO0 \WHDIJUHI DMQ®P BHUR Z KLFK Z LOEHHMXOOR\WHDIJ W DM
\KOUHSUFH GH LQHGDVDQLP RQMTXDOR GWWHDIJIBIDMIP RXQAR 1XQ5/G-ERIMGLOR \WHWHSDDMGYHBSP HQNDQNDFFRXQMVLL D) GGG

B \WHYDDHR WHIQRYIGOOWDHVR WHERP SO GH LGHEDVOQIP RQANOORWHIUDMR D \WHFBMQ) SUFHSHNKIUHI RAWHVOBIR &RP SO0 \KOUY/
RQWH2 7& EXCOUDERDGRO0 D DG E WHIP RQR SHUFRP P RQ\KOLH
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2Q-XH WH&ERP S0 HQMIHG LOR FROXGNY DIUHHP HQW Z W IR FROKABON Z KHIE\ \KH FRQXQIQIV Z HIH IWKHG FRPPROWDWDN  SHU
\KOUH 7 KHWLP VR \WHDIUHP HOVDHIRU. P RQIY $ P R DARQ LV VENHD RO DP RQKO EDIVRHAHWP R \WHDIUHP HOAS FFRAEQIO ZDVH SHOHGIQ

5(/$7(" 3$57,(6

* XU \WH\ FDUHIEG-XCH ERIRP HIAWRRYDWGR | IFHYIRIDH R CFFARQNSD [EGIRZ HG\RWHP UM \R FRQAEIY [HV BRASD URDDG
EHHIW

* XU WH\ HOUHQGHG - XCH WHERP S IWKHG FRP P RO KDWY \R D AUHRRUI RUFRQXGN) VHYLFRY UHIGHHG DAD YODH R ZKFK ZD/
EDHGROH FKDQIHIP RXQV UBUAHQMY) \WHEP RXQVHIEEDKHE DG DI BHE XSROE, WHUHIDAMS SO/

,1&20 ( 7$; /266(6

7KH&RP SIQ IV SIRVIMRQI RULGFRP H\B] H/GLTHYI URP \WH P RQNVARP SXMGE. CESOLQ) WHS QUAG 6VBIMY | HSHDOWIMRY LGFRP H\E UDMVAR WHEWD/DUAKOW
WHIRWBZ LY

6\IMRY DMV

5 HRYHY R LGFRP HVS] HVFRP SXMGDANDIMRLY DAY/
0 LCHDCBURSHW
70 BHH IWRNHRIQ] HROPAUHN UV B/

7KHE HIHRVR \WP SRUDY WP LQJ Gl HIHFHARDAILYHUMAVR ML QU LFDQWARP SROHOVR! \WHI XMU\E] DAFVOGG XMWY CCELQINVA/ DUHDYI RTBZ V

1 FNRSHIDY GWFDLW IRZ DG
0 LCHICSURSHW
/ KX/ 9 CODIRQDIBZ DFH

" HHUHGW DWHNV
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$WXCH WH&RP SDQ KDV HARSHIDIY (RWHVR  CSSUR LP DAD ZKIFK PD EH FOWIHG |RZ OUG R C5SO DI CIQWAXMUH\ HOAT LGFRP H | RUMH
SXERHVH SWUQ) DVIRTBZ V

&203(16$7,213/$1)252876,' ( &2168/7$176

2Q0 DK WH&RP S 11BG D SIRSHRAMY ADMG 0 DK UHDY \R WH RIHUDQGVOBIR XS \R \KIW/R W FRP P RQ WWRAN \R RAMGH
FROXGEQVLQSD P HOVRUVHIYIFHY UHIGHIG SXMOOARWH &P SHODINRQ 3@ RU2 XWGH & ROXSEQW\KDAZ D/CSSURVHG B WHERIGR QUHRRY $WXCH
KDWY/ KOG EHHQ IMKHG XQEH MY SLRSHRXY 7 KHEDDGRHR \KDUA/Z DV IAHG \KEVHNXH®

6833/ (0 (17$/ ' ,6&/ 2685( 21 121 &$6+),1$1&,1* $1' ,19(67,1* $&7,9,7,(6

* XU \WH\ FDUHIEG-XCH WH&RP SI) KDGWHI RGBZ Q) QRQ FDK | LQOCALQ) DOGLOYHWIG) CRIYLNAY
D 7KH&RPSIQ IMKG FRP P RQ\KDUAAR FRQUXGIQV SXUXDQAR FROXANY DIUHP HOVHMBGLQR Z W WHERP SDQ Z W YDOHR ZKFK
Z DVEDHERQH AKDQIHIP RXQN UHSUAHQINY \KHLP RXQVHABEQKHE DG DI UHG XSROE, \WHSDMEY
E 7KH&RP S IMX-G FRP P RQWKDUWVOG FRP P RQWWRAN SXURKD/HZ DUDQNVZ W DYOOHR SXOKXOQVRWKHH HAVHR FROMWEG]
RM/SD CEGIH HIFG\R Q1 RM
F 7KH&RP SDQ IMKHG FRP P RQ\KDUAAR FRQUXGIQN SXUXOQAR FROXANY DI UHP HOVHMIGLQR Z W WHERP SDQ Z W DYODDHR 21 WY

P RXQV Z D/WHRGHEDYAH HIHG ARP SHODIRQWR EHEP RMY HERYHUMHA HR WHFRQUXANY FROALFWDY GHAUEHGLQ1 RM
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G 7ZRIRP HJARRYR WH&RP SDQ | RIDHDVRECR UHIMY \R CFROKHG YOFDARQSD) CEG! S URTIIDEL WA DOG RMHUCFROHGH SHOMYLGRAUWHG

&2168/7,1* $*5((0 (176

7KH&RP SO KOG HMHG LQR YDURXY PRGN DIUH-P HW Z [\ FHABEQ RAMGH FROXEEDN ' XV/R \WH FROMEBRN LGFOGHG SIRMGQ) FROKANY \HYLEHV R WH
&RP S0 DVAUFAGE \WHERDGR GURRYIURP WP HR\WP H 6HYLFHY LGFOGHE UAHDIK LOR SIRGHRRMH EXMGHN YHXH/\WDAP D EHEHH LADDR WH&RP S
VHHNGQ) RAMKFK EXMCHN RSSRIMAMNAY DOGWHP DNQJ R LQNRGANRQY QG DORKM-UBXMCHN FRQXGBIRQ/RQP DAMY\WDAP D EHR LQMQUF YOOH\R\WH&RP SO 1Q
GHYHBSLQ DOG SURP R \WH BXMCHN HOMSBUMA/ R WH &RP SIQ &RP SHODIRQ FRP SUMHG \WH IMBOGFH R KDWY R \WH FRP P RQ KDWY DY VRS LQ WHH
I.COGADONBM HOV

820 3$5$7,9( ),* 85(6
&HVBQFRP SOUDAYHI LIXUAYKDYHEHHQUHRDMI LHG\R FRIRIP VRWH PXUHON HOU SUAHOBINRD

&200,70 (176%1" &2175%$&78%/ 2% ,*$7,216

([ AFBND/ RS \WHERP SI) KDV QR LI QU LEDQAFRP P WY HOW RUFRQMIPACOREQIDARQY/Z W Q) SOV UASHRIY H HRXAWH FRP SHOWDIRQ FRQXANY DUDQIHP HON
RURKHUP DALY 5 HQBCR SUHP MAVLVRQDP RQN R P RQN EDILY

68%6(48(17(9(176
BXEVHIXHQAR - XCH WH&RP ST

D HMAUGIQRDODIWHP HIZ KHIE FHVEQP LAHDOBDA/IQWHE @ &RXQN' IMMRAWR $ OECP DZ HHDALIGHE\R\WHERP SI) 7KH&RP SO DAXP HSDODHKHT
B\ WHOWHHI RONHFRQIGHDIRQR DK SOG WAMRMSFRP P RO\WKDWW/R \WH&RP S0 DADGHP HEMKHSUWFHR SHMDHDED
GHAR DOV SHARQR 7KRIXP P R MU RYHG I URP WHGDHE SURSHINY
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FF ™

I LBG D SIREHRMY CDMES XIXWY UHIAY \RWHR | HUDG\DBIR XS W \KDUR WFRP P RQWRFN VR RAMGH FRQXGEQVLQSD P HOAR \HYLFHY
GGG SOBOQARWH  $ XIP HOMG&RP SHODIR 3| RU2 XNGH&RQXABONVDVISSRHGE, WHERIGR QURRLY , WKHD HIMUHG LR YOURXY FRQXEY
DIUHP HOVZ W RANGH FROKGEVWR SURYLGH FHMBIQ FROKANY \HYLIFHARWHERP SIQ &RP SHODIRQLVE, ZD R MKXOFHR DQDIJUHIDMR KDY
R FRP P RQWEANR WHERP ST RTHMHWMP R \WHDIWHP HQNV 6XEVHTXHAR - XCH
KDLV KDYHEHHDLMKHS KDYQ) DYDOHR 7KH&RP SO DORIMKHG \KDUVR FRP P RQWRANR IWDGYMNRY EROG KDYIQY DYDOHR
FOQPHIBG WH D) UHHP HOWHQMBGIQR RQO D R SXADHD LQMBWNQ\KUH P LGHDCSURSHWNAY1Q 1 RW 4 XHHUDIGG $ XWBID , WKRH HQMBGLOR D
QEZ DIWHP HWR SXURDHD XQEAYIGHSLQMPNOWHHP LICHIOQMIV $ VARQIGHDIRY WHERP SO P XWAAMKH UMMEMG FRP P ROVKDUA\RWH
YHIERU, QDGAURY WHERP SIQ P XWAFXUWHIRIBZ LY H SERDNRQH SHIAVHY QRARH FHG
B HHPELU

DQDEAURID B HHPEU

DODGAURID B HHPEU

DODGAURID B HHPEU

DQDEAURID B HHPEU

TKHYHIROODMAEQD  QHAP HIMJBMQUR DOV RQWHSURSHW

FOQFHBG\WH Z DUDQN | RARHSXUKDHR \KIW/R FRP P RQURAN R WHERP SO0 WDVYWDG EHHQMKHG RQ- DAY
WUAGHE SRAHBAR VEVFUEHYR UHRHYHG UADY \R DSUYDM SR HQAKDIZ DY FOGFHIBG
FRHE D SUYDMSTH-P HOAR FROMMY R DQRIHIQ) R XQWDADSUFHR SHUXQW( DK XQUWARQAWR RIHFRP P RQ\KDWHDQGRH

KDD R D GRQ IV H.IDE® KD SXURKDH Z DUDQA CFK Z DUDQAHN@ WH KRTHWHIR VR DFTXUH RGH DBAURDOWDHR  FRP P RQWRAN DAD SUFHR S
\KDUHDQGKDAQ) DQH SIY GOMR \IHYHP RQKVIURP \WHFRMQ) GDMR WH\KEVRUSIWRY
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2 WHU LGFRP H H SHOWY
,QMWMGRP H H SHOH QW
2WH LGFRP H H SHRH
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6HAMBP HOWVRW
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YDMF DG AOMWE CHABRW SHMKDH
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) RUWHWUHP ROMVHIGG
0 DK
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YODAH - DXDU
\KOFHR AR P RQWRAN DQGZ DUDQWVI RUFDK
\KOFHR WRN LOH FKOQIHI ROVHYLFHY

([ HAMHR AN ROWRQY DG Z DUDQW
1 HVEW |ROWH\ HUHGG' HHP BHU

YODAH - DXDU
$XKRUY HG KDWY/ SOUYDOH
\KXOFHR FRP P RQWRAN DQGZ DUDQWVI RUFDK
\KOFHR WRANLQH FKOQIHI ROVHYLFHY

MXOFHR ROWRQAR QRO HP SE HAVI RIVHIYEHY
1 FVEW |ROH\ HUHGG' HHPBHU

YODQH - DAXDU
WXOFHR FRP P RQWRAN DQGZ DUDQNI RUFDK
WKOFHR RN LQH FKOQIHI RAVHYEHY

([ HAMVHR \WRAN RSWNRQY/DQGZ DUDON
1 HVGW |ROMH\ HIUHGG' HHP B

YOO - DXDU
\MKOFHR FRP P RQVIRFN I RUFDK
\WKOFHR FRP P RQVIRFN I RAVHIYEHY
([HAMHR RN ROWRQVDQGZ DUDQWV
M\KOFHR ROWRQMR QRO HP SB HVIRWHRHY
1 HVGRW |ROWH\ HIUHGS! HHP BHU

YDDQRH) RZ DUG

ERNXHS
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([ HAMVHR \WRAN ROWNRQ/DQGZ DUDON
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YODQH - DAXDU
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YOO - DXDU
\KOFHR FRP P RQWRFN DQGZ DUDQVI RUFDK
([HAMHR RN ROWRQVDQGZ DUDQV
M\KOFHR FRP P RQVIBRN RABUMRAD WFRIQ] HG
1 HVEW |ROWH\ HUHGG' HHP BHU

YODH - DXDU
WKOFHR FRP P RQWRAN DQGZ DUDQWI RUFDK
([ HAMVHR \WRAN RSWNRQ/DQGZ DUDON
0 RAIFDIRY/R ROWRY/OJGEZ DUIQN
\MKXOFHR FRP P RQWRAN QRABUAYIRA® UHFRIQ] HG
1 FVEW |ROWH\ HOUHGG' HHPBHU

YODH - DAXDU
MXOFHR FRP P RQWHRAN DQGZ DUDQNI RUFDK
| ROQFRQYHMRQLQRRAN
MXOFHR ROWRQAR QRO HP SE HAVI RIVHIYEHY
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7KHDAFRP SDQ Q) QRAWDUHDQLQM UDCSDWAR \WHHILCDGRLDOXBAMP HOV
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$ ' HYHBSP HOMBVEIH( QMBWAH
6VDMP HOVR &DK) BZV

&DWK IGZ VILRP RSH.DAQ) DRRYWEY
1 HABRW

$ O HOMR UFRCALGIGHVERW \RGHNDK
SRMIGGE XHGE RSHDIMY DR

. WMRI R IRHIQSDMMFOGQ) [P RMY DARD

" HBUFADNRQOGG P RWY DR

* Q) GRWRQAVSRMROR DAHV

\WWKOFHR RN LQH FKDQIHI RAWFKQRBI\ DG \HYIFH/
6N EDHGFRP SHODIRQ

,FUDH GRUDHLQSIENGOGRIM-UH SHOH/
,QRUDH GRUDH LQOARXHGH SHOHY

1 HW DK XVHGE RSHIDIY DR

&DWKIGZVILRP LQYHMQ) DRAYMEY
3DMNRWV

6HRXUMY G-BRIW

3XUKDHR HIXLSP HQV

/ ROQVIWDQMG  UHIDAG SOV

5HE0 P HYWR GO0/ UHDAMG SO
3URAHHBYI URP \DBIR SURSHMY DQGHIXSP HQWV

1 VDK MG, LOYHANY CRAYANY

&DK IGZVILRP ILQDGAQ) DARYIMEY
SURFHHO/IGRP DMXOFHR RN
SURFHOYIRP GO UHDMG SO
5HED P HOWR GOQY UHDAMG SO
&RQMHMROR UHIAG SOV GOOAR RN
3URFH/IURP GIRIURP SD RDHYEH
5HED P HQWR BURIURP SO URDHYIFH
SURFHO/IBRP MXOFHR &Y \MP GEW
3UCASIOMED PHOVR & WP GEW

1 HVDK SURMG-GB | L(DAQ) DALMY

1 HMFUDH GFUDH LQFDK DQGFDK HIXLYDBON

) RUWHWUHP ROMVHOGHG0 DUFK

&XP XOWH
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&DKDGAKHNXYDBON HG
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&DKSOG i H/

1 RQ&DK 7 UDQMIRMRYY
&ROMHMUROR G-ENR HIXW

) ROWHTXDUMWHOGHS0 DK

&XP XOWH
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0 DK
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7TKRULXP 3R@HU
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1 RMAR) LCOQRDCB\BAP HOV

7 KH&RP SDQ. DG YHMQHW2 SHDARYY

500\RZW 7KRIXP 3RZHJERS LGFRERDMS LQWHWEMR ' HDY DUHRQ- DOOY : (ABIRY  AKOQHGIWQ@P HWR 7KRIXP 3RZHJ,F 1Q$ S
7KRIXP 3RZHU,F WHRGRP S LVHIDIHGLQWHGYHESP HQASURP RIRQDQGP MY R IW\KBHSDMMAGQFBIUIX-DEILIQY  7KRUXP Z HDSRQ/JUDEH
SOWRRP QVSRIQ IXHD  7KRIXP UTRRUIUIGHSOWRDP AVSRIQ) IXFHODG  7KRUXP XUIXP QXRBOUIXHD 7 KHH I XHY DH GALI GHEWR BHXVHG LOH MY

QKW DMUGLTRRY 3UAH® \WHERP SO VIRPMQ PRIMR WHIRWRQGP ROMDAY DOG\MMY IW\WWRIXP Z HIBRQVJUDEH SOMRXP GMVGRUGQY 1 XHDI RUWH
5XWOQ99 (5 GLRARY

2 GRHKH | XHY DUHI XUWHUGYHBSHG DQG\WAMG 7 KRIXP 3RZ HUSTIQVAR QFHH W ILQMIBRACOSURSH IV UIKWAR | XHO CEUFDRLY QFGOLIHHDRY DQGIRYHIP HOV
I RUXVHLQARP P HADOWI KWW DAMUQFGDUBIRRY ROVDXHWRKGREI\ \R DP DMUQFGOUARP SO0 RUJRYHIP HOWRQUERRUR MR HARP ECDIRQR \WHER

6XEWTQIIID COR \WH&RP SO0 1V SUAHQABDK CRAYMEY DUHLQ'5 XWID 7 KH&RP SO IV WD RSHIDNRQY DUH \KEMANR YDURXY SROMFDD HRGRP LF OG RKHU
UMW DG XQFHIBQIALKHI-OAQWHFRXQU R 5 XWID

7KH&RP S W QFGDUI XHOSURAHW/ LY G-BHIGHNRQWHCELOW R \XSSTHYR \WHP LGHIDO7 KRIXP  \R SURYLGH IR WH&RP SO0 VI XUH PR HYRQDWP HD EDLY

DG DOR RQIDYRIEGISUAQ) WPV 7KHARWR AHIMQ SUHSDOKSSTHYR 7 KRUXP RUDMJ QU IFDQAHGANRQLQ 7 KRUIXP DYDMHEON | URP SUCH SBOKSSTHY FRX@
KDYHDP DMUBCDGYHYHH | HRNRQWH I XWUHRSHIDIRQVR  WH&RP S

7KH&RP ST SDMASDMYLQDKLIK® WIXDMELQBMY \WDAY FKOURMI] HSE JRYHIP HABOWIXDIRY 7 KH&RP SIQ VUIAKXWR RSHDMRQ/DHDI HAKMGE, DZLGH
YOUHVR | RRYLGFOAQ) JHHICHRERP IF FRIGWRYY G DAY LOWHXVHRUSXECF | DYRUR QFBOUSRZ HJWHIELQN R IWWAKGREI\  WHCELOW \R\D I XOUG\RH
SIRGAIRYR QFBOUSRZ HUDG\O HIXOEQ) LW SDMN DQG LQMBRXDOSURSHIY | URP FRP SHIRY ' XHWR WHH I DRRY WHERP SO PO H SHUHFH\XEWEQNC
SHIRG \R SHIRG| OFMDNRQ/LO! XUMUHRSHIDIY WXV

7KHE&RP SIQ LQWH IXMMHP D EH GMIQDMG DV D SRVQIDID MSRQIEGI SOV 353 B\ 1HIHDODQE WiAM DIHIAHY Z W UASHRANR FHUBIO VWY Z AW Z KK \KH
&RPSI) P D KDHAWFARULGAUFWXWUHLQRYHP HWEXFK G-I QDINRQYFIQEHP DEHUIDEBWR WHH WWR \WH&RP SO VIQRYHP HOV

2 SHDIRQ/VR COMKDHEHH GHYRAG SUP DUO \R1LOQ) |RUSDAQV GYHBSIQ) RDADLF UHIMRQKLSVZ MMQWHLQGMY  VHRXUQ) SROWFDCDQG | LDIADOKSSRWURP
\WH 8 QMG GVBIM/ DG 5 X\WDQ JRYHP HOV FRQIMMHGE GHYHBSP HAR \WH | XHDGHWI QY QG DEP LQMADRYH I XGRAIRQY 7KH&RP SDQ \WHIH R SUMSDUA W | LQDQADC
WBAP HOVDVD' HYHBSP HYB\EIH( QAMSUM

&RONXHG

)
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0 HIHS JUHP HON

2Q) HELOW 1 RYDABUS HRXUA/ VB 31 RYDAEUS HRXUAY  HOMPGLQRDD$ JUHP HONIGG3MOR 0 HIHU \KHE0 HIHUS JUHP HOV Z LW \WH&RP S
DOG73 $ FIXMUWRQ&RS DALHW KRD RZ GGWEMADY R 1 RYDWEUS HRXUAHYI RP H3LQFRQGHRAIRDZ LW \WHWEQLRIRQYFRQAP SDMGE. WHO HIHJ

$ JUHP HOMG RO \MHBZ W 1 RDIMLS HRXUAY  DEOAGIW - 6WAN3@Q  HOMPGLQRDDHP SE P HOAIUHP HWZ W 6HN* TH 3UMG-ONIG

&KIH ([ HRAWH2 [1IFHUR 7KRIXP 3RZHU  JUDQMG FHMEQQRONON HEWRAN RSMRQARO U* UHOQG  HOAMBGLQR DVEWRUSIRQDI UH-P HAZ LK 7 KRUXP
3RZ HJ RAMHSXUKDHR \KOWW/R ARP PRQUWEANR 7KRIXP 3RZHUIRJ  SHAWKOH

8 QEUWHO0 HIHJS JUHP HOWVHIFK FRP P RQ\KDM R 7KRUXP 3RZ HUZ LODEH FROMMG LQR VFRXUMIV R 1 RYDMEUS HRXUFHY \KFK WDAT KRUXP  3RZ HIV PXUHQA
RFNKREHY Z LORZ Q CBSUR LP DAD R WHFRPEGHGFRP S DG HIFK \KOWH R 1 RYDWEUS HRXUAHY FRP P RQ WRAN Z LAODUHP DQ RAMBEQ , Q DEAWR)
1 RYDABUS HRXUAHY DONLSDAM/\WHDSSROF HOAR G GUHARLY DQG R LFHY | RTBZ LQJ \KHP HIHU 7 KHFRP BLGHG FRP SO Z L@EHKHIGDOWBG LOWH:  DKLQIVRQ
" & DD ZKHH7KRIXP 3RZ HIVSUMQ® EDHG

7KHP HIHLY FRIBWRHE XSROFRP SOURQR GHAMHFHUVEZ VE\ ERK FRP SIQHY WHGFOUDAROR HIHRAMHHVR DUIMDARQEBA HWE \KHGEHUMEY
DOG( [ AKDQIH&RP P MRQDQEDD RAHUGHHADY WHIXDRY DSSRYDY

6XP P DU R 6LIQUILFDQ/ FFRXQAMY) SRTAH/

$ KPP Y R WIQILFDQNFFRXQIY SRIFHVIRBZ V
D 5HHXH5HRIQUR)
$ @R WHERP S VUYHH\R COMKDGEHHQGHIVHGI R QFHUQY | HVIURP QFODULGGAY FRP P HIADCSDWGHY

2 FHWHFRP S VWAKGRBV\ KDV DGYDRHG\R\WWHOYHY KHQWWYIXQEGE. WHS 6 * RYHGP HWRQDDRYIRQ) EDUVDVSOWR \WHSOWRDXP GVGRUMRD
SIRIIP \WHARP SIQ Z LN R IFHQHIWWWKGREI\ \R P DRI RYH.P HOWRQMIFRY RUQEBDURRP SDQHY Z RINGQJ | RAWHS 6 DQGRM-UIRYHGP HW : H
H SHAAKDARXUUYHHI URP. QFHQWHI HAYZ LOEHUHARI Q) H3RQDMALLIKWACHEDUY RHMHH SHAMSSHIRGR \WHUHDAWG QFHQHWLP

&RQWLQXHG

)
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7KH&RP SIQ P D UFHYHHP SB P HONIGGUAHDURK JUIQVI URP YOURXVS 6 JRYHGP HABCDIHIFHY DOGWHAHIUDNZ LOEHUFRIQ] HELQHIQQIVIQWHSHIRG
1QZ KIFK WHUHDWG H SHYEWMUBY DHIGRXUHS & DSMIDIUIQN| RAKHIFTXAMMROR HIXSP HYZ LOEH R GHED/UHAMRYVR \WHUHDME HIXLSP HOWVRWAIG
WEAHI XMUHG-BUIADIROH SHOH

7REDXEMAHYDGIUQN| RP \WHS 6 JRYHP HOARNBG P LARQ PP XDUYHIRP LR-BWRQWRO0 DK 7 KRHIDP RQNZ HHRBDG\R XVEXEOG
AUAD |URP \KHS 6 JRYH.IP HYARKLLG SOV UAHDURK DG GHYHESP HWRP SDOHWIVZ RN RQRXUSURVIRADY Z HODY RKHUSURVAN

E 3DMMERW  3DAAFRWV UBUAHAGI DO H DQG 1 LOQ) FRW FOBAE) HG DGG CP RMYHG RYHUWHURAYP DAG XVHXODYH/R \ HOW $ P RWYDIRQH SHOHIRU
3DMINZ D/ DG | RUWH\KUHH P RQIN SHIRG/H)EHG0 DK 0G0 DK 0G | RUWH PP XOIYH SHIRG I RP , GH-BIRQ\R
0 DK

F &DK( DAYDBV  &DK HPXYDBVARQIMAR FDK DQGFDWK LQYHXR HOVZ LW P DXUMHVR \KUH P RQKYVRUGW DAKHWIP HR SXUKDH

G 6\BBS &RW 7KH&RP SO LQ DFFREIGRH Z [\ \WH SURYMRY R WH'$ P HIFDQ , QAMMM R & HWIHS 3XEQF $ FFRXQIEQN 6\BRP HUAR 3RIMRY 62 3
5 FBRMWY RQWHERWR 6\BVKS$ RV H SHOH/DEDWEWKS DOGRUIDQ] DARDOFRAWVDAKH DHIGRXUNG

H 3URSHIV 3@QADGG( TASP HOV 3URSHW 3MONING ( TSP HOWYFRP SUMG R BDHRTLP SURYHP HONV D) DARP RELG! DGR | LFHHNXLSP HADGG LY BAMG DAFRWA
GW LFPP XOM5 G-BUHADIRY ' HBUADNROR | XUQWUH FRP SXRMUDGG R LFH HIXLSP HAL FRP SXMG RYHUWH HMP DAG XVH XOT H R \WH DRI HGHID |LYHOGG
VHYHD\ HOLY BASHRARYHD  X\M] LY \WH CRYXE®! GHRIQQ) EDDGFH P HARGRBI\ ' HBUHADIRY | RUWKH GDHRTS LP SURYHP HOV LV FRP SXANG XMQJ \KH LI KWICH
P HARGRYHMH \ HOUMP R WHODH 8 SROGVGRIMROR DXHN \KHUHIIMG FRUDQG CFRXP XIAG G-BUHADIRQ DHHIP LDMG OG0 JOQRUBRWIVIGFOGGLO
WHWBIMP HOWR LGFRP H ([ SHIGWUY/I RUP DNRULP SURYHP HONVDUHACSAB] HG 0 DQMDGRH DG WD DHH SHOHGD/LGRAUG

| /RY/ IHESWHV / R QYHE DAVHV DUH UM HG | RULP SOLP HAZ KHIHYHUHYHQIWV RUPKDQI HY LQ ALURXP \WBFHY LG FDM WDAKH FOLY Q) TP RXQAR WH DVHV
P LIKWCRAEH UHFRYHIEG! & ROBMNRQY \KDAZ RXT QHRHAMIAM DO LP SOIUP HOADXHAP HONIGFOGH DML QU LFDQAGHRICH LQ WH REVHLYDE® P DINHMWDDH R 0Q DAHAD
\LJ QU LEDQNAKDQI HLQWHH WQARUP DQQHULQZ KLFK DO DAY XVHG RUDQD. REHUMI QU LFDQADGYHYH FKOQI H\WDAZ RXQS LG FDMWKDAKHFDUW LQ) TP RXQAR DQDWHA
RUURXS R DAHVLY QRASHFRYHIE®!

&RQNKHG
)
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) RUGQ QYHG DAV XHELORSHIDIRY LP SOUP HONRKM DHRD UHFRGHG UL \KH DAV FOU LQJ TP RXQAY CRAUHFRYHIIEGIWURKIK IWXQRVARXQMS SURECELOW
ZHIKMSFDKIBZV : HP FDXUHWHLP SOLP HONRWEDHE ROWHGL I HHIAHEHE HOWHFDW L) TP RQADQGHAWP DMG | LUYDOH

J (ViP DAV DG $WKP SIRY/ 7 KH SUSOIDIRQ R | LDGRDOVBAP HWV LQ FRQRUP LW Z 1\ JHIHIDED CFRHBMG CFFRXQIMY - SUKFLSBY UATXLUAY P DQIHP HOAR P DNH
HIXP DAV DG DAKP SINRQY WDADH HRAAKH UHSRUMG CP RXQIVR DVHIV DG (CELOWY DG AVFRKUH R FROMYHOADKANV DG CCELOMNY DAKH DM R \KH | LQOGADC
AP HONDQG WERWGIP RXQVR UYHXHDGGH SHQHVGAUQ) WHU-ERWY SHIRG $ FWNDOAXOVARXGS QL HUIURP \WRHHXIP DAY

7KH | LCDQADD WIMP HON LGFOGH \RP H TP RXQW \KDADUH EDFHG RQ P DQIHP HW BHWVHANP DAY DG MGIP HONV 7KH P RMALIQI LFDQAVHAP DMV UHDM \R
FRQIMYHAHY DQG \KH YDODIRQ R AN RSWR)/ AN Z DUDQM DQG WRAN IMKHG | RUVHIYIEHY 7 KHVH HAWP DM/ P D EH DEWMMG DY P RUH PXUHQAQ RIP DARQ
EHFRP HVDYDLOEG! D500 DWW HNRXGS EHVLI QULEDON

K 6WANEDHG&RPSHODIRD (PSR H/ : KHOWRAN EDJHG FRP SHODIRQ LY MAKHG W HP SR HHV QG QUHRRLY LO FRQGHRANRD Z LW \WHUVHIYLFHY DY GUHRRLY \WH

UYIVHG 6\BIWP HOAVR ) LCDGADOS FARXQIMY 6\BIEDGY 1 R 16 FFRQMY IRJBWRAN YDHG &RP SHODIRY 26)$6 57 WXL FRP SDQHY \R BFRG
FRP SHODIRQ FRUWRUMBN EDHG HP SB HHFRP SHUDINRQ ST/ DVOIUYDDH ) URP LCRFBWRQWMURXIK WHERP SO CFFRXQMG | RUMRAN EDHG FRP SHODIRD
XUQ) WHLQNQUF YDOHP HKRG SUHAUEHGLQ$ FFRXQIY) 3UCASBYVYRDG2 SIQRO1R 16 FFRXQI [RUBVRAN, WKHG\R ( PSR H 2$3%1R  ~ $3%1R

UV R UFRIQURQR FRP SHODIROH SHH | RUWH RN EDVHG FRP SHQDIRQ DU HP HOVSURNGHG B WHERP SIQ Z KHIHWHH HIAVH SUFHLY HDXOOR
\WHP DUNA/SUFHDAKHEMR \WHJIUION

IRO(PSRHY : KHD WRAN EDHS FRP SHODIRQ LV WKHG \R QROHP SE HY/ WH &RP S UHFR B/ \WHH WIQLRIRQY DAKH [ CLUP DNHAYDOH R WH HIXW
LOWAKP HOWVMKAHG RIWHI RRGYRVHYLERY UHFHYHG Z KLFKHYHULYP RMUHICE® P HDWKUE®!

Q' HHPEU M) LCDQALOCH FRRXQI) 6\BEDGY YROLG MKHG 6VBMP HWR ) LCDCADCE FARQMY GMIQEDG/1R - SHOMHG 6KDHYDHG3D P HW
)$6 5 TKVWEAPHQAWSORHV)$6  $FFRXQMY |RUBVEN %DHS &RP SHODIMRD \KSHIFEV$3% 2SIQRO1IR  $FFRXQMY IRUGWN , WKHG \R
(PSR HV DGIPHEG/)$6  6UBAPHMR &DK)®BZV )$6 5 UANAUY FRP SOQHV\R [8SD D | UYDOHEDHS P HDKUHP HIAP HKRG LQ CFFRXQIY 1R
\KDUHG EDVHS SD P HQAREQURIRQY Z W HP SBR HAY DG W UHFRUG FRP SHODIRY FRWAYRUDTDMIRAN L2 DB JUDQMG DU UTXLHG HI HRRYH GDM DG | RUCY DB/
P RAILHE USXUKDHS RUFDFHIBG DWUKDADM 7KHWRSHR )$6 5 HIFRP SDAHVDZ IGHDQIHR KD EDVHG FRP SHODIRQ DUDQIHP HOW LGFO@Q) \KOH
ROWRYY UMMFRG\VKDUH SO SHIRIP DOFH EDHG L. DB/ \KDUHIBSUHADMRQUIKW DOGHP ST HHKDUHSXUKDHSDRY

ERMXHS
)
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Y$6 5 WVHIHRWYHIRURXUSRP SO) -0 KRZ HHUWH&RP SIQ KDVG-AGGWRDRSWS6 5 1Q &RP SOQHY D SHIP WG R 0550 \WH
P RQI HG URSHARYH P HKRG HWHJ D \R DEDSURUSHIRGY SIWHQMS IRUZKIFK ) $6  ZDVHIHAWHRU E R SURUIQMIP SHIRG/R WH\ HUIQZ KIFK ) $6

5 LVDGRIAG 8 QGHUWHP RAIHGBIRRSHRMHP HKRG \WHUFRIQWROR FRP SHODIRQFRIWKQEH) $6 5 LVIHGHIDED \WH\DP HD/WHCFFRXQI) XQGHH
P RAILHG SIRSHRAYH P HKRG GVAXAWHG SUYRAO 1RJ D [Z DG/ JUIQAG P RAIHG RUVHINBG \WEVHTXHMR WHOGROWROR )$6 5 O E ¥ DB/ JUQAG
SURVRWHEDMR DFRSIRQR )$6 5 1RUZ KK WH WHNXAMM VHYLFH SHIRG KDV QRABHHD FRP SBIMG LH  XQMHWMG L DB/ 7 KHIH Z HIH QR UAKBMRP HQNV RU
WEQLNRQCOWE HOVUFR GG

L, GRPHTOH ' HHWGW] DXV QCELMMY DUHUFRIQ] HE I ROWHIXWUHE FROUMTXHIFHY DAMEXSEGR Gl | HIHIA EHE HHOKH | LCDADOWBMP HNFDUY LY
P RXQVR H MM DXV DQG ACEMMNYDQGWHUUASHRMHE EDAY ' HHIHG\E DAHV LGFOQQ) \Bf GW/ DG FUHEAWAL | RZ DB/ DG ACE MM DHP HDXUHG
XMQ) HIRRGAY UDAVH SHAMGWR CSSO R WY CEGILGFRP HIQWH\ HOWLQZ KIFK WRH\WP SR QLI HHEFHYDHH SHARGWR EHUFRYHIG RAANBG 7 KHHIHRARD
GHHWG\E DAHV DQG CCEOMY R DRKOQH QWY WDAV LV BFRIQ] HG LQ LGFRP H 1Q WH SHIRG \WDAIGFOGHY \WH HIRW HOAGDM ' HHWG LGFRP H\Y H SHOH
WHBUAHQN \WH FKOQIH GAUQY \WH SHIRG 1Q \WWH GHHUMG \if  DWHWV DQG GHHWHG \If (LRGN 7KH FRP SRHOV R WH GHHUHG \Yf  DAFV DQG CCELOMNY DA
LEAVGOD FIDMI LHSE DV FABHADDE GRQ PAUMDAEDHG RO \WHUFKDUIRMIMIAY * HHWG\E] DAV OH UGAEGE D YDODMRQ DIFRZ DIFH Z KHD LOWHRIQROR
P DI HP HQMWA/P RIHANHD \WOQRAKDARP HSRMRQRUDTGR \WHGH HIFG\E] DAHVZ LORAEHUOT HG

M ( DQQIVSHIBKDH UDIF NDRQIV W SHIFRP P RQVKDIHLY FRP SXMGE. GYIAQ) GUNHDQQIV GW CSSIFTEGIR FRP P ROWKDHKRTEHY B, WHZ HIKWMG
DHIIHQ® EHUR FRP P ROWDUAVRAWMBIEQ) GAUQ) WHSHIRG ' LOMWGRNMIQQIV GW SHIFRP P ROVKIUHLY GHAMP LCH3XMQ) \WHZ HIKWMG DYHDIHQ® BHUR
FRP P RO KD RAMBOEQ) GAY \WH SHIRG DEWVMS | RUWH GOMYH HIHRAR FRP P R WREN HIXLYDBOW |, Q SHIRGY Z KHM GMWHY DH BERMG \WH Z HIKWMG
DHIIHQ® EHUR FRP P RQWKDUA/RAMBAQ) H FOG/FRP P RQWRAN HNXYDBQNEHDAHWHULGFOMRQZ RXGB EHDQVAOMYH

N 1H $FFRXQMY 3IRRXPHIV Q' HHPEHJ WH)$6%MKG6)$6 1R 3([ADYH/R 1 RPRHIY $\WHV DQIP HP HYR $3%2 SQRQ1R
©6)$6  WHIHAMWHIRJQRP RHEY DAAAH FOQHY RAPAUKY 1Q | MVADDSHIRGY BIIGRQ) DWU-XCH Z \W HOUDH CBSTFDARY SHP WG 7KH
DORSIROR 6)$6  LVQRW] SHRAMS\R KDYHDP DAMIDOLP SCAARQRXUUAKXOVR RSHIDARQYRUILCDCADCERMNRD

,Q0 DK WH) $ 696 1MXHG) $ 6%, QMBHBINRQL R 3$ FARXQI) | RUERQBURICS WHE HHP H2 EDIDIRYY ),1 ),1  LVORIQMSABNROR
6)$61R  2$\WH/B RN HY2 ERIDIRYY Z KIEK Z D/IMKHGLQ-XCH ),1  ZD/DKHG\R DEEHWAYHYHOFFRXQIY SR KDKDYHGYHBSHSZ WK
UIDE\WRWHIP 1Y R CCEOWV BFRIQURQI RUGI DOREDI DARYY DARADMG Z W WHUAMHP HAR D\BQILEGIERY QYHGDAHNDZ KIFK WHWP 1Q) DQGRUP HARGR
\HABP HWUHFRQAUMR RO DI XWWUHHYHQAKDAP D RUP D GRAEHZ MMOWHFRQURCR WHHOIV $ FFRAEQI\R) 1 XQRHIBIQIV CERVKHWP LQJ DOGRUP HARG

R \HIWBP HOAR DFRQAMRIDCDAHNHINGP HONRED) DNRQVKRXES EHI CRRU-GLQRWKHP HDXUP HAR \WHATELOW Z KHQVK I LFLHONQ RP DIRQH MV ) , 1 DOR
RO LH/Z KHQDQHQMY Z RXTS KDYH\K | LAHQAG RP DARQWR HDREIE® HANP DMKHI UYDOHR DQDAHAMNIP HOWREQIDIRD ), 1 LVHIHAYHCR MDD
" HPEU IRURKUFRP S 7KH&RP S0 LVAXUWHM® HYDOOMY \WHLP STAWR WHOGRSMROR ), 1 RQIWI LCOCADONBM HONV

ERNXHS
)
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6VMVR WH&RP SDQ
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&RP P RQ6WRN

6KDLH/ $ P RXQV

$ GAWRIO
30G1Q

&DCBMIO

$ FRXP XOWG
' HIAW

( TXW

BHHCRM/R ILCDGALDOXDAMP HOV




7TKRULXP 3R@HU
$ ' HHBSP HOABVIH( QMBUM
6\VIWP HOVR & KDQIHV/LQ 6 WWANKRTGHM|( TXIW

$ GAWRDO
&RP P RQ6WAN 30G1Q $ FRXP XOWG BWRNKRTGHM]
6KDLH/ $P RXQNV &DSMIO ' HIAW ( TXW
YDDQRH - DQXDU
\KOFHR FRP P RQWRAN DQGZ DUDQVI RUFDK
([HAMHR RN ROWRQVDQGZ DUDQV

, WXOFHR FRP P RQWRFN QRABUIHYIRXAO UHFRIQ] HG
1 HVERW | RUWH\ HIUHGG' HRHP BHU

YODAH - DXDU
WKOFHR FRP P RQWRAN DOGZ DUDQWI RUFDK
([ HAMVHR \WRAN RSWRQY/DQGZ DUDON
0 RAIIFDIRY/R RIIRY/DJGZ DWIQN
MKXOFHR FRP P RQWRAN GRABUAYRA® WHFRIQ] HG
1 HVGW |ROMH\ HIUHGG' HHP B

YOO - DOXDU
, WXOCFHR FRP P RQWRRN DQGZ DUDQNI RUFDK
I RIQFRMHYRQLQR RN
, WHXOCFHR ROWRQAR GRQ HP SR HHVIRMHYIRHY
1HVERW |RMWH\ HUHGG' HHP B

YDODH - DAXDU
MKOFHR FRP P RQWHRAN DQGZ DUDQNI RUFDK
| ROQFRQYHMRQLQRRAN
MKXOFHR ROWRQAR QRO HP SE HAVI RIVHIYEHY
1 HVGW |ROMH\ HIUHGG' HHP B

YDDCAH) RZ DUG
6HH QRWHV WR ILQDQFLDO VWDWHPHQWYV

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMVIIH( QMBUM
6\DWP HOVR &DK) BZV

&DK IGZVILRP RSH.DAQ) DRAYMEY
1 HARW

$ GV HOMR BFRIAGIGHVEW \R GHVDK
SRNGGE  XHGE\  RSHIDIY CRMMWNY

: UMRI R IRHIQSDAMFFOGQ) TP R DR

" HBUHADARDYGLP RWY DR

* DO GWRQYAVSRIMROR 11 HSDIHV

WXOFHR WHFNLQH FOQIHI RAWFKQREU\ DOG\HYEHY
6VRFN EDHGFRP SHODIRD

,FUDH GFUDHLQSUSIGDIGRIHM SHOH/
,QFUDH GFUDH LQDFRXHGOEGRMLUH SHOHY

1 HW DK XVHGE RSHIDIY DRI

&DWKIGZVILRP LQYHMQ) DRAYWEY
3DMNRWV

6HRXUMY G-BRIW

3XUKDHR HIXLSP HQV

/ ROQ/IUDQMG  UHIDAG SOV

5180 P HAR GOQ/  UHDAMG SO
3URFHHBVI URP \DIBIR SURSHWY DQGHIXSP HW

1 HVDK XVHGE! LYY DRV

&DWK IGZ VILRP 1LCOQALQ) DRRYMEY
SURFHHBYI P LWAOGFHR RN
SURRHB/IURP GO/ UHDMG SO
5180 P HAR GO0/ UHDAMG SO
SURFHHBYI P BODIURP SO RDVHYFH
580 P HWR GIRIRP SD URDHYFH
1 HFADQH/LOPXAUBABRMROR Q) WP G-EW
SURRHBYIRP DMKOFHR &) \MP GEW
3UCASDOWED P HQVR &Y \MP GEW

1 HWVDK SURNG-GE [ LQOGAQ) DRV

1 HAMGRUDH G-RUDH LQFDK DQGFDK HIXLYDBON

) RUWH\ HDOWVHG-G' HR-P EHU

&XP XDAH) LRP
-

7KWRXIK

6HH QRWHYVY WR ILODQFLDO VWDWHPHQWYV

)




7TKRULXP 3R@HU
$ " HYHBSP HVWS\RIH( QMBUMH
6\MP HOVR &DK) BZV

&DK DIGFDK HIXYDBQV  EHILQRQY

&DK DIGFDK HIXYDBQN HIG

6XSSBP HQUDGWFRKUH/
&DKSOG [QMHW

1 RQ&DK 7UIDMRRY/
&RQMWURQR G-EWRHDAW

) ROWH\ HOWH)GHS' HRHP EHU

&XP XOAH) LRP
- DXBU

7KWIRXIK

' AP EHJ

6HH QRWHV WR ILQDQFLDO VWDWHPHQWYV

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMVIIH( QMBUM
1 RMAR) LCOQADB\BMP HONV

7KH&RP SDQ. DQGIHMGHW2 SHDARY

500\RZW 7KRIXP 3RZHJERS LGFRERDMEIQWHWEMR ' HIY DUHRQ- DO FKOQHG WP HWR 7KRIXP 3RZHJ,GF 1Q$ S 7KRIXP 3RZHJ
JF WH3GRPSI) ™ LV HYDIHG LQ \WWH GHYHESP HQVSURP RIRQ DQG POUHMY R LW \MUHH SDAQAG QFOIUIXFOGHLIQY  7KRIXP Z HIBRQY/ JUDCH SOMRQLXP
AVRIQ IXD  7KRIXP UTRRUIUEH SOWEDP AVSRIQ) IXDOG  7KRUXP XUIQXP QEBDUIXHD 7 KHH I XHY DUH GMIGHE\R BH XHG LO H M) @IKWZ DAL

UTRRY 3UAH® WHERP SO LVIRPMQ) P RIR WHIRWRQGHP RQMDACY DOGWMIGY IWWRIXP Z HOBRQY JUDEHSOMQXP GVGRUQ) | XHDI RAWHS XWIDQ9 9 ( 5
BLRRY

7KH&RP SDQ VI XMUHPXARP HYP D LGFXGHQFEBOU XHO CEUFDRLY DG RUQFOIUSRZ HUSOQN DIGRUS 6 RURIHIQIRYHIP HW

SXEWTQUDID DUR WHERP SDQ TV SUAHAIAHDUAK CRAYMEY DIHLOS XWID 7 KHE&RP SDQ TV UAHDUAK RSHIMRQY DUH\KENMAMR YDURXY SRIWFDD HRGRP LF DG RAHJUMY
DOGXRHIBQIYLCKHIHOAQWHFRXQN R 5X\WD

7 KH&RP S v QFEDUI XHOSURAHW LY G-BHIG-RARQWH CHAOW R \XSSTHY R \KHP LCHIDO7 KRUIXP VR SURYLGH VR WH & RP SOQ IV I XWUH PXRP HY RQ DWW HY EDMYV

DG DOR RQ| DYRIEGI SUAQ) WPV 7KHEWR AHISQ SUCASIOWSSIHYR 7 KRUXP RUDWIQL LFDQAHBANRDLQ 7 KRUXP DYDMEMY | URP SUGASIOKSSTHY FRXTG
KDYHDP DMIDCDGYHYHH | HANRQWHI XMHRSHDMRQVR \WH&RP SO0 EHQ) CEGIVR CFHHIWSDMN

7KH&RP SO SOMASDAV LODKLIK® WHIXDMS LQBMY \WDAY FKOUIRMY HG B\ JRYHIP HOBDUIXIMRY 7KHE&RP SIQ IV IAXWVR RSHIMRY/DHDOIHAAMGE DZICH
YOUHV R | CRRYIFOGQ) JHHIOHRERP IE FROAURYY GHRUDAHYLQWHXVHRUSXEQF | DYRUR QFBDUSRZ HU WHLEON R IW\WKQRBI\  WH CELOM \R VO HIXDUG \KH

SIRGANRQ R QFEDUSRZ HJDQG \OHXDEQ) LW SDMWV DG LQMBRXDOSURSHW [URP FRP SHIVRLY * XH\R WHH IDARY WH&RP SDQ PD H SHIHFH \XEWSQINC
SHIRG W SHIRG T ORXDNRQV LQIXMUHRSHDMNY URXKOV

7KHERP ST LQWHIXXUHP D EHGALIQDMEDVDSRMAED WAGRQMEBISOW 353 B\ | HEHDIDOG WIMDIHIAHYZ LW UAGHRAR FHVBIOVWY Z WK Z KLFK \WH&RP SDQ)
PD KDYHAUHFWRILQAUHFWXMHLQRYHP HQABXFK GALIQDIRQYFDQEHP DCHUHIDEBIWR \WHH \WR \WH&RP SO0 VLQYRYHP HW

2 SHDIRY/\R COMKDYH EHD GYRMS SUP DU \R 11A5Y | RUSDMV GHYHBSLQ) VIDADLE UADMRQKLSYZ LMOWHLQBA XU SROWAIODQG | LCDGALDOWSSRIWURP
\WH 8 QNG 6\BIMY DG 5 XWIDQ JRYHIP HONV FRQIMXHE GYHBSP HOAR WH 1 XHDGHLIQ DG D LQMRDAYH | XGRAIRDY 7KH &RP SIQ \WHIH R SUMSDUY W 1 LQDQADC
WBAP HQVDVD' HYHBSP HYB\BIH( QAMSUMH

SRS

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMVIIH( QMBUM
1 RMAR) LCDQADB\BMP HONV

6XP P DU R 6LIQULFDQVE FFRXQAQ) SRIAHY
$ WP POV R \JQILFDQNFFRXQI) SRIFHVIRTBZ V
D 5HHIHSHRIQUWRY
$ @R WH&RP SIQ IV SURVUHYHIHKDGEHQGHIYHG I URP QFHQUQ) [HVIURP QABDULQBMY FRP P HIADOSDMGHY

2 FHWHARP SO0 VWRKQRBV\ KDV DGYDIFHG\R\WHOYHY KHQLWYI XQEHGE, WHS 6 * RYH.GP HUWRQDQRYRQ) EDUYDVSDWR \WHSOMRLXP GVGRUMRD
SIRIIP \WHARP SIQ Z LN R IFHQHIWWWKGREI\ VR P DRI RYH.P HOWRQMIFRY RUQEBDURRP SDQHY Z RINGQJ | RWHS 6 DQGRM-UIRYHIP HW : H
H SHAAKDARXUUYHOGHI URP @FHQHI HAYZ LAEHUHFRIQ] H3RQDMALLI KWICHEDUYRYHAMHH SHAMGSHIRGR \WHUHDAG QEHQHWP

7KH&RP SO P D UFHYHHP SE P HOADQG UAHDUK JUDQNVI URP YOURXVS 6 JRYHIP HQECLIHIAHY DOGWHHI QN Z L@EHUHFRIQ] HELQHIQQIVIQWHSHIRG
LQZ KIFK \KHUHDWGH SHIEWMUYDHLCGRAUHS & DS WION| RARHIFDAMROR ISP HYVZ LOEHUHFR GHGD/UHBAIRVR \WHUHDAGHTISP HONRWIG
UHBFHI XMUHG-BUBHADNROH SHH

7REDXEMAH/DIGIWQNI RP \KHS 6 JRYHIP HOARBDG P LARQP® XOMHIRP LR-BWROWR' HHP EHU 7 KRHCP RQNZ HHSOG QA | RP

\KH8 6 JRYH.IP HOWR WLLG SOV UAVHDURK DG GHYHBRSP HQARP SDQHY DG Z HHQRABHRIQ] HGLQLARRP HEHFDXAVHR WHGQUHRWED P HOWVURP WH8 6 * RYHOP HW
\RKLLG SOV UAVHDURHY RQWH 7 KRUXP - SURMPW

E 3DAAGRWV  3DMNFRWV WBUAHAGI DOl HY DG | LOQ) FRWV FOSMIT HG DOG CP RWY HG RMHUWHURXP DMG XVHXODYH/R  \ HOW $ P RMY DMRQH SHOHIRU
3DMWZ D/ oG IRUNH\ HWHEG' HHP B DG OB | RONHPYP XOIYHSHIRGI P, F-BIWRQW' HA-P BHU

F &DK( TAYDBV  &DK HIXLYDBVARQIMAR FDK DQGFDWK LQYHXR HOVZ LW P DXUMHVR \KUHH P RQKYVRUGW DAKHWP HR SXUKDH

G 6\BS &RW 7KH&RP SO 1Q CAFRUEIGFH Z W WH SIRYMRQVR \KHS$ P HIFDD , QAWM R &HWVLHG 3XETE $ FFRXQIQN 6\BMP HAR 3RIMRQ 62 3
5 FERW ROWHERWR 6\BVKSS RV H SHOHVDEDABWKS DGR DY) DARICFRIWDAKH DIHLGRXUHG

ERNXHS

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMVIIH( QMBUM
1 RMAR) LCOQADB\BMP HONV

H 3URSHIV 3@QADQG( TASP OV 3URSHW 3MONIGG ( TSP HOWYFRP SUMG R BDHRTLP SURYHP HONV DR DARP RELG! DGR | LFHHNXLSP HADGG LY MG DAFRWA
GW CFPP XOM5 G-BUHADIRY ' HBHADMRR I XUQWUH FRP SXRMUDQG R LFH HIXSP HAY FARP SXMS RYHUWH HUMP DAMG XVH XOQH R \WH DAHNVIHHDD |LYH DG
VEYHD\ HOLY UASHRIYHD X\ LY \WH GRE®! G-RIQQ) EDDGRH P HARGR®\ ' FBUHADIRY | RUWKH GDHKRS LP SURYHP HOV LY FRP SXARG XMQJ \KH LI KWDCH
P HARGRYHMH \ HUMP R WHODH 8 SROGVGRIMROR DAHN \KHUHIMG FRUNDQG CFRXP XIAG G-BUHADIRQ DHHIP LDMG OG0 JOQRUBRWIVIGFOGGLO
WHWEBMP HQWR LGFRP H ( [ SHOGWMUAY/I RUP DNRULP SURYHP HQWDUHFCSAB] HG 0 DLQMDGAH DG WS DUHH SHOHGDVIGRAUBG

| /RY/IHGSWHN / RY QYHS DAHV DUH UM HG | RULP SOUP HAZ KHIHYHUHYHQV RUFKDQI HY LQ ALURXP \WEFHY LG FDM KDAKH FOLUY Q) TP RXQAR WH DIWHV
P LIKWCRAEH UFRYH.IEG! & ROAWRQ/ \WDAZ RXTS QHRHAMMIAM DO LP SOIUP HOADXHWP HAKGFOGH DML QU LEDQAGHRICH LQ WH REVHLYCE®! P DNAMWDDH R D) DAHAVD
LI QU LFDQNAKDQIHLQWHH \WWARUP DOQHULQZ KLFK DY DAY XVHG RUDQ. RKHIM QU LFDQADGYHYH FKDQI H\WDAZ RX@S LB FDMKDAKHFDW LQ) TP RXQAR DQDRHA
RUURXS R DAHVLY RAUFRYHIE®!

) RUGQ QYHGDAAVXHELORSHIDIRY LP SOUP HONRRY DHRID UHFRGHG L \WHDWHAVFOU LQJ TP RXQAY CRAUHFRYHIIEGIWURKIK IWXQRVARXQMS SURECELON
ZHIKMSFDKIBZV : HP FDXUHWHLP SOLP HONRWEDHG ROWHGL I HHIAHEHE HHOWHFDW L) TP RQADQGHANP DMG | LUYDOH

J (ViP DAV DG $WKP SIRY/ 7 KH SUSOIDIRQ R | LQDGRDOVBAP HWV LQ FRIRIP LW Z 1\ JHIHIDED CFRHBMG CFFRXQIMY - SUKFLSBY UATXLUAY P DQIHP HOAR P DNH
HIXP DAV DG DAXP SWRQY WDADH HRAKH UHSRUMG CP RXQIVR  DWVHIV DG (CELOWY DG GVFRKUH R FROMYHOADKHANV DG CCELOMY DAKH GDM R \KH | LOGADC
BAP HONDQG WERWGIP RXQVR  UYHXHDGGH SHQAVGAUQ) WHU-ER WY SHIRG $ FWMCOUAXOVARXGS QL HUIURP \WRHHXIP DAY

7KH | LCDQADD WIMP HON LGFOGH \RP H TP RXQW \KDADUH EDFHG RQ P DQIHP HW BHWVHANP DAY DG MGIP HONV 7KH P RMALIQI LFDQAVHAP DRV UHDM \R
FRMYHAHY DQG \KH YDODIRQ R RN RSWRDY AN Z DUDQW DQG WRAN IMKHG | RUVHIYLIFHY 7 KHVH HWP DM/ P D, EH DEWMMG DY P RUH PXUHQAQ RIP DARQ
EHRP HVDYDAOEG! D500 DWW HNRXGS EHVLI QULEDQN

K 6\WANEDWHG &RP SHODIRD (P SB HV :  KHD WHAN EDVHG FRP SHODIRQ LY LWKHG \R HP SBR HHY DQG AUHRRLY 1Q FRQGHRANRD Z LW \RHUVHYLFHY D/ QURRLY \KH

VMG 6\BMP HWR ) LDGADDS AFRXQIY 6\BEIGY 1 R 16 FFRQIY) IRJG\RN YDHG &RP SHRDIRY 26)$6 5 7 BIXLAY FRP SDQHY \R BFRG
FRP SHODIROFRWRUMWEEN EDHG HP SBR HHARP SHODIR) SOVDVIIUYDOH ) URP LCRHBWRQWURKIK WH&RP SO0 CFFRXQMS | RUMBAN EDHG FRP SHODIR)
XMQ) \WHIQNQUIE YOOHP HRRG SIAFUEHGLO$ FRRXQIY 3UCAISBVYRIG2 SQROLR 16 FFRXQIY | RUIGWN, WKHGWR( PSR HMT 3$3%1R  ~ $3%1R

UL QR BFRIQUWROR  FRP SHODIRQH SHH | RUH KRN EDVHG FRP SHODIRQ DUDQIHP HOVSURIGHG R, \WH&RP SDQ Z KHIHWHH HIAVH SUFH LY HDXOOR
\WHP DN/BUFHDAKHADMR \WHIUON

&RQWLQXHG
)




7TKRULXP 3REZHU
$ ' HYHBSP HOMVIIH( QMBUM
1 RMAR) LCDQADB\BMP HONV

IR(PSRHYV : KHYWHAN EDHS FRP SHODINRQ LV IMKHG \WR RO HP SR HHY WH &RP SR WHFRG/ \WHH WBQLRNRQY DAKH | DU P DINHAYDOH R \KH HIXAW
LOXRKP HQWLWWXHG RAMHJ RRGY/ RAVHNPHY UHFHYHG Z KIFKHYHULY P RHUHICE® P HDUXUIE®!

Q' HHPBEU WH) OGRS FRRXQIY) 6\BEDB/YROG MWKHG 6\BMP HWR ) LODCADCS FRRXQIY 6\BQELGY1 R 5 MG BKOUHYDHE 3D P HW
Y$6 5 7KV WBMP HQMPSTORY ) $ 6 $ FFRXQIY | RUB\RRN 9DHS &RP SHODIRD \WSHIHEV$3% 2 SIQRQ IR $FFRXQMY IRUGVRAN , WKHG \R
(PSR HV DGIPHD/)$6  G\MBAPHMR &DK)®ZV )$6 5 WX ARP SIQHY\R 0SSO D | UYDOH EDHS P HDKUHP HAP HKRG LQ CFFRXQIY) |RU
\KOUHG EDVHG SO P HYWADQURNRYY Z WK HP SBR HAY DQG \R UHFRUG FRP SHVDIRQ FRWARU DIV [, DL/ JUDQAG DMUWH WAL HIHRARYH GDM DQG | RUDY. DB/
P RAILHG USXUKDHG RUFDFHBG DWWUWDNDM 7KHVFRSHR )$6 5 HIFRP SDAMYDZ IGHWIQIHR \KOWH EDHG FRP SHODINRQ DUIIHP HQW LFOQQ) \KOM
RONRY/ UMMRRG\KDLHSDRY SHIRP DFH EDHG LY OB/ \KDUHDSSUHADNRQUIKW DQGHP SBR HHVKTLHSXURKDHSDO/

1$6 5 IWVHIHAYHIRURXU&RP SOQ -0 KRZ HUWH &RP SI). KDV GAGGWROFSWS$6 5 1Q DV UH GRRG LQ W | LDGFLDOSRARQ DA
" HRPEU DG |RUWUAKOVR RSHIDARQ/IRAH\ HOWWHDHIGHG &RP SOQHYDUHSHIP KGR CBSD \WHP RAI LHG WRSHRAYHP HERGHWH D \R
DISURU SHIRGY SUWHMG IRUZKIFK )$6  ZDVHIHAWHRU E \R SURJIQMIP SHIRG/R WH\HUIQZKIFK )$6 5 LV DGROMG 8 QG-UWH P RALLHG
GIRGHRAIYH P HARG \WH UFRIQWR) R FRP SHODIR) FRIVKQEU)$6 5 LV JHIHIDED \WH \CP H DV \WH CFFRXQIMY XQEHUWH P RALLHG SIRGHRIYH P HKRG
AVHWHG SUMRAO |RU D [7 DB/ IWDQMG P RAILHG RUVAMBG \MEHTXHOAR \WHOGRSIROR )$6 5 DG E 7 DUB/JUDME SURUWR \WHAMR DERSIRQR
Y$6 5 |RUZ KK \WHUADXAMVHYLFHSHIRG KD/ GRABHHDFRP SBIMG LH XQMUWMGLZ DB/ 7 KHHZ HIHGR UAXBMP HOVRUMBQUMRQ DO HOVUHFRGHG

L ,GRPH7OH ' HHWGW] DXV QRGN DUHUFRIQ] HE I ROWHIXWUHE. FROMTXHIFHY DAMEXEEGR Gl | HIHIA EHE HHQWKH | LCDADOWEMP HNFDUY LY
[P RXQNR H MM DAHN DG ACELOMNY DG WHUUASHRYHE DAV HHWHG\E DAV LFOGQ) B AW DG FUHAWAW | RZ DB/ DG ACEMMY DHP FDXUHG
XMQ) HIPAG\Y UDM/H SHANGR D550 VR\E] CEGILGRRP HIQWH\ HWIQZ KIFK WRVHWP SR Gl HHIFHY DIHH SHRAMEWR EH UFRYHIHG ROVENBG 7 KHHIHRAARD
GHHWG\E DAHV DG ACEONY R D FKOQH LOVE  WDAV LV BFRIQ] HG LQ LGFRP H 1Q WH SHIRG WDALGFOGHY \KH HIRW HOAGDM ' HHWHG LGFRP H\Y H SHOH
WBUAHON \KH AKOQIH GAUQY \WH SHIRG 1Q \WH GHHIMG Wi  DWHV OQG GHHWG \If (CELOMY 7KH FRP SRHOV R WH GHHWG \f  DAFV DQG CCELOWNY DM
(GEYIGOW R LHG D/ FXUMHADGE QRO PXUMMAEDHS RQWHURKDIRMIMIAY ' HHIMG\E DAHNOHUHGFEGE D YOODIRY DIRZ DFHZ KHD LQWHRSQRQR
P DI HP HQMWAP RIHANHD \WDQ GRAKDAYRP HSRMWRQRUDTIR \WHGH HIMG\Y DAHNZ LOCRAEHUDT HS

&RQWLQXHG
)
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M ( DLQQIVSHIBKDH  YDIE HAHDQQIV QW SHUFRP P ROVKDIHLY FRP SAMGE. GYIGQ) GNDIQIV (W CESIFEGI\R FRP P RQVKIWKRTEHY B \WHZ HIKMG
DHIIHQ® EHUR FRP P RQWKDUAVRAMBIEQ) GAUQ) WHSHIRG ' LOMWGQHNMIQQIV GW SHIFRP P ROVKIUHLY GHMP LGHEXMQ) \WHZ HIKWMG DYHDIHQ® BHUR
FRP P RQ\KDUY RAMBAQ) GAUQ) \WHSHIRG DOWMAG | RAWHGOMYHH I HRAR FRP P RN HRXAYDBON FROMMY R \KDUA/\KDAP LIKWEH IWKHG XSRQH HIAMH
R FRP P RQWRAN ROIRYY , Q SHIRGY Z KHIH ALK D UBRUMG \WH Z HIKWMWG DHIDHQ® BHUR FRP P RQ\KDUA/ RANBIAQ) H FOG FRP P RQWREN HTXLYDBON
EHFDAOHWHULGFOMRQZ RXGB EHOQVAOMYH

N 1H $FFRQIY 3IRRXEFPHINV ,Q' HHPEHJ WH)$6%MKG6)$6 1R 3([AOYHR 1RPRHR $\WHV DQIPHP HIWR $3%2 SQRO1R
©6)$6  WHIHAWHIRJQRP RHEY DAAAH FOQHY RFPAUKY 1Q | WVADDSHIRGY BIIGRQ) DWU-XCH Z \W HOUDH CBSTFDARY SHP WG 7KH
DORSIROR 6)$6  LVQRW] SHRAMS\R KDYHDP DAMIDOLP SCAARQRXUUAKXAOVR RSHIDRQYRUILCDGADCERMRD

,Q0 DK WH) $ 6% 1WKHG) $ 6%, QMBHBNROL R *$ FFRXQMY) | RUGRGAWRIS WH/S HWHP O/ EDIDIRYY ),1 ),1  LVOQIQMSUABNROR
6)$6 1R *$WHB MNP HY/R EQIDIRYY Z KIFK Z DVIMKHGLO-XQH ),1  ZD/IWKHGWR DA QYHIHIFFRXQIY SR/ AWDADYHGYHBSHGZ W
WIDGRWHWP 1Q) R QCEONY BFRIQURQ! RUGI DOREQI DNRQY DARADMG Z MW WHUANP HOAR DB LEBGIGRY) QYHG DVHNGQZ KUK \WHWP L) DQGRUP HKRGR
\HBP HOAUHFRQBUWRDCRQDI XMUHHHAKDAP D RUP D RAEHZ DMOWHFRQUROR \WHHOIV $ FFREQIR) ;1 XRHWBIQIV CERAVINHWP Q) OQG RUP HKRG
R \HIWBP HOAR DFRQAMRIDCDAHNHINGP HONRED) DNRQVKRXS EHI CRRU-GLQRWKHP HDXUP HAR \WHACELOW Z KHQVK LFHONQ RP DIRQH MV ) , 1 DOR
RO LH/Z KHQDQHQMY Z RXTS KDYH\K | LFHQAG RP DRQWR HDREIE® HANP DMKHI UYDOHR DODAHAMNIP HOVEQIDIRD ), 1 LVHIHAYHCGR MDD

" HHPEU IRURKUFRP S 7KH&RP ST LVAXUHQ® HYDOOMY \WHLP SSAWR WHOGRSMROR ) ;1 RQIWI LCDGADONBM HON

&RQWLQXHG
)
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$ ' HYHBSP HOMVIIH( QMBUM
1 RMAR) LCOQADB\BMP HONV

6VMVR WH&RP SDQ

7 KHOFFRP SO0 LQ) | LCOCADOWBAP HOVKDYHEHHD SUHEDHG RQDJIRQ) FRIFHQEDUY Z KLFK ARQAP SIOM/\RH UHIT] DARQR DAV OQG\WH\VDA CRNRQR  CCELOMWAYLOWH
P DOFRAUHR BXMGHY 7KHERP SIQ KDV \XWBIGHS RSHDIY GWHY Z KB QRAJHHIDNY KOG UHYHXHY + RZ HYHU WWH &RP SDQ I EXMCH STIQ DQNFLSDM/ \WH
&RP S0 VSIRSAEWZ LOEHRP HUDE. | RUP DUNHADQG UYHDHJIHHDIY \RP P HEHEHD DG 7KHMRM WHERP S PINVXHR IMXORVR RN
R SURYLCH | XQB/I RURSHIDNRY/

8 QMO WP HDVWH &RP SDQ vV SURGARWV BHRP HUHG | RUP DINAADQG UHYHH JHHDIY  \WH &RP SOQ v CHAW W RSHIDM LV G-8HGHAKSRQ UHFHYLQ) DEAWRC
FRERIDMIXQAQ) LOQWHIRP R MXDAHVR RN GHZ. G-EWRUIRYHOP HQVXQEAQ)

7 KH I LCDGADOWBM HOVGR RAGFOGHDD DAY HOVUHIMCY R \WH UHFRYHY DG FOWLLFDMRQR . UHFRBHG DRVHAZP RXQNV DG FOWU LFDMRQY R ACELONY\KDAP LIKWA
EHQHHADY \KRXGBS\WHERP SIQ . EHXTEGIR P HHNWPXUHNREQI DNRQVDQG WHIH RUH BHXQEBIVR FRQMXHD/DIRQ) FRFHD

5 HHOURK DQG' HYHBSP HQA&RW
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L $VR WH (IIHAYH 7LPH 1 RYDKEU KDDHIMJLQR DY DIUHP HQW WH WPV R Z KIFK \KDIDEH WDRIED \DIWCARY \R
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L 3( QULRP HQBO L7V P HIQ/OQ | HEH.DD WM RUGFDODY. RUR ACHIRHRUBH XOMWRQ SHVBIQ Q) \R\WHSIRMANROR KXP DQKHIEK RUKH
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KK $6XSHIRU3LIRSRIO IVGHIGGDBHARY G
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w1 3700 / ICHON IVGHIQGIQHARY — F

NN STKRUXP 3RZH) [VGHIG-GIQWHIQNRGARY SDIUEK

© STKRUXP 3RZHJERP PRQ6\RAN LVCHIGGDMHARY D

PP 37KRUXP 3RZHJGRQHUEBGIGHXUMAY [VAHIGGDGHARY D
@  37KRIXP 3RZHJ) LQOQADCE\IAP HQV [VGHIGGDBHARY D
R *7KRUXP 3RZHJO DMIDORRMIFW [VGHIGGDGHURY D
ss s SAWIVGHIGGDGHIRY
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5(35(6(17$7,216$1" : $55$17,(62) 7+25,80 32: (5 7KRUXP 3RZ HUUWBUAHONDOGZ DUDQNR 1 RYDXBUDQGS FIXMWROGXE \WDWIFK R
\WHIRBZ Q) WBMP HQVVWKH DG FRUHAVD/R WHEMKHER  XQBWMBMGD/R DRKHUGDM

2 WO DIRY 7KRUXP 3RZ HULYDFRERDIR) GO RIDY] H5 VOISO H MY DG IQJIRRGWIAQ) XQGHUWHOZ VR WHE\BIMR ' HDY D DG
KDV \KH BNAMM FRLERIDM SRZ HJDQE DAKRUIMY R RZ Q GDVH DQG RSHIDM LW SURSHWAY DG W FOW - RQ LW BXMGHN DV MY RZ. EHQ) FRIGFPWG 7KRIXP 3RZ HULY GO
TXOO LH5 RUGFHQHS \R GR EXMGQHW DV D | RIMIQ FRIERIDIRQ DG L 1Q JRRG WIEQ) 1Q HIFK MUMGRIRQ 1Q Z KIFK \WH QDM R \WH BXMCHN FRIGRAG B IMP DNV KK
TXOM LEDARQRUCEHMQY GHRADY  H FFBWZ KHHWHI DOUHR\R XTI\ Z RXGBCRMDYHDO DMUIDCS GYHYH( 11HRA7 KRIXP 3RZ HUKDVGHIVHIHG\R 1 RYDABMKH FRUMPNIGG
FRP SBIMFRSLVR \WHEHWIFDMR |, FRISRIDARQDQGYA @Y VDGRKHURLIOQ] DARDOGRAXP HV D/FXUHI® LOHIHRAR 7 KRUXP 3RZ HJ7KRUXP 3RZ HUGRAQRADYHDQ
AUFVRIQAUHFAVEXEMADUHVRUKRTED0. HNXW RURZ GHIKLS LOMMR 0Q NGB Z KHMHUEHH LADI RUR BFRE QD) 3HIRD




&DB\T DAR)

D 7 KHDARRU HG FOSABDWRAN R 7 KRIXP 3RZ HJ WH IWXHG DG RAMBQEQ) FCBAMIDWRAN R 7 KRUXP 3RZ HJDQG WH UHFR G DQG EHH LADC
RZ GHIKIS R \WHFCEMIDWRRN R 7 KRIXP 3RZ HUVVAWRIW RQBEKH®!  7KHWKDBWVR 7KRIXP 3RZ HU&RP P RQG\VRAN CUHGK® DAWRU HG YDIGED MKHS |X@ SOGDWG
CRQDAHACED! ( [ AHBAD/FRQAP SDMGEL \KV$ JUHP HOARUVHNVRIM ROBAKHX®!  \WHHDHQR L ROWRDY Z DUDQN FOTY SUHP SWHWIKW \KEVRUSIRQY RURKHUUI KW
FROYHMEG! VHRXUMAY DIUHHP HQIV RUFRP P LW HOV R D) AKOURRMUREQIDNY) QRZ RULQWH IXMUH 7KRUXP 3RZ HUVR IMXH WIQWHJRUVHIDDD \KOUW/ R FOSMIDMEAN
RONRY/ Z DUWION FOOY RURKHUHDAW LOMIMAR D) NQGZ KDARYHULQ 7 KRUXP 3RZ HURUMHRXUM FROYHMED LR RUH FKOQIHIEGH | RUNKAK KDWY/ RUHDAW LQMBAV 1L
FRUUAMIOREQIDIRY/R 7KRUIXP 3RZ HUWR WEXURDH BEHP RURKHZ VA DFTXUH D FOSMIOWRAN RUHDAW LOMIMR 7KRUXP 3RZ HURU UL YRICY WKW SUR LH/RU
P LOUDIUHP HOMVR Z KLFK 7 KRIXP 3RZ HULYDSDWY Z W UASHRARWH YR R \WHFDSMIDWRANR 7 KRIXP 3RZ HJ

E ([ AFBWD/\FWRW RQEFKH®! DG H AHBWRUMH HIXW LOMIWAR WHBXEMADUH/R 7KRIXP 3RZ HUDQGWP SR LOYHIY HOVR
FDK LOP DUNHBEGIVHRUMEY 7 KRIXP 3RZ HIGRVQRVRZ QD0 RAMBOAQ) KDUWVR FOSMIDWRAN RURKHUHDAW LOAMVR HOMYYRKHAKDQFRSRIDIRYY R 0Q 3HIRD

$ XWRU] DIRD 9DIEW R $ JUHP HON7 KRUIXP 3RZ HJKDY\WH UMM SRZ HUDGE DAKRINY R H HIXAM GHIYHUDQG SHURP \WV'$ JUHP HADQG
HOFK R WHRKHU7 IDQLAMRY' REXP HOMWR EHH HIXARMG DG GHIVHIGE, 7KRUXP 3RZ HUSXOKOQAR\MLYS JUH-P HOAVDQG\R DIXP HDQGSHURIP 0 REQIDIRQVKHIKGEHDXG
WHIHKQEHU DGR FRQUKP P DMWHWIQLANRY/FROM SDAGKHIE, DOEWHIE (DK R \MLV$ JUHP HADQG\WHRKHU7 WDQORAIRY' RAXP HOMR EHH HRAAWG DQGGHIYHBGE
7KRIP 3RZ HISXUMOQMR \KLY$ JUHP HIAKDYH EHHD GXO DAKRU] H5 H HAMG DQG GHIYHBG B 7KRUXP 3RZ HUDQG DUH YOIG D06 EQAQ) REWIDIRY/R 7KRIXP 3RZ HJ
HQ RUAHCEG! DI QAMQ CFFRUEGRH Z W WHUUASHRH\MP V H F-BADY QP MAG B DSSIFCEGIEDNXSW  [QROHA  WRUDQ DIRY PRDAP RURKMUQZ VR JHHIC
DSSIFDARQUH HUQ) VR RUDH HRAMY HY RUHP HOAR FUHEVRLYAT UKW DQG JHIHIDOSUGASBYR HDAW




1 R9 IRDWRY/ &RHONVS Q5% SSIRYOY

D ([ AHBADY VHMRW RQBRKHX®!  \WH H HRAMRD GHIYHY DQG SHURPOFHR HIFK R KLY $ JUHP HOADQG \WH RKHU 7 WDQIRNRD
" RPHIVE 7KRIXP 3RZ HJGR QRAVDQGWHFRQMP P DIRQE. IWR WHWIQLRAIRYY FROM SOAGKHIE, DIG\WHIE Z LOXRW L YIRDMOQ SIRVIMROR W&HWIFDMR
,FRISRIDIRY 98 @F VRURKHURI D] DARDOGRAP HOV LU BAXOVQDYIRTIMRQ RUEIAK R RUFRQUYAM Z [\ RUZ IWRAWGH QRIFHRUGB\HR WP HRUERK DGHDXOVRU
JLYHUMHWR DD WKWR \MP LDIRQ TP HIEP HQWFDGRHIMWRQ RUCFFHBLDMRD XQAHUDQ R WHWP V FROBURY/RUSIRYMRQVR D0 7KRIXP 3RZ HJO DAMIDOS ROMEFAVTI L
JINQ HIHFAARDQ 5HNXUHGERQHON RU UL YIRDMDQ / HID0E HIXWHP HMSSTEEGIR 7 KRIXP 3RZ HURUDQ R \HUUAGHRRYHSURSHWNRUDAAV

E 1 R&ROHIZ W \RRUR DQ GINDMYHRIH HXMHDIHR RUGHSOMY HONRURKHUBI XA VHYLIFH DANRIMW RUDJHR RUDQ. FRAW
DUEMDARY SDGHORURKHWEXDORUMGRDODAKRIW R 00 * RYHGP HIBD( QMY RUSHYIRY LY BNXLUHG LQ FRQGHAIRY Z W WHH HAIRQ GHIYHY 06 SHIRWP DOFHR MY
$JUHP HQARUDQ R \WHRKHU7 IDQOANRY' RAXP HOVE! 7KRIXP 3RZ HURUWHARQMKP P DIRQE! 7KRUXP 3RZ HUR WHWIQRMRQYFRQM SDMGKHIE, DOGWHIE, H A-B
WH5 HDUWHG & ROHIWVVHIVRIN RQBEKH®!  KHIR

) IODCADOB\BAP HOV

D $ WEFKHG DV 6FKHX®!  OUH \WH XQDXQWG EDDFH \KHVR 7KRUXP 3RZHUDVR ' HRPEHU WH 3/ DM KRUXP 3RZHJ
YDDQRHEKHV DG HHP EHU VRIHKHUZ LW \KH UHDMAG XCDXGNG WP HQVR LGFRP HI RUWHI VDO, HOWANHDHOGHG FREBRARYHD \WH? 7 KRUXP 3RZ HU) LQDGADC
G\IAP HON

E 7KH7KRIXP 3RZ HJ) LQOGADOG\BMP HQVKDYH EHHQ SWEIWG B\ 7KRIXP 3RZ HUDQG KDYHEHHDGHIYHG IURP DG DIUHZ W \WHERRNY

DG UFRG/R 7KRIXP 3RZ HJDGG! OO SUHWHILCDGADCSRIMROR 7KRIXP 3RZ HUDVR \WHUASHRIYHEM/\KMHIR DG WHUAXOVR RSHIDIRQY/R 7KRUXP 3RZ HUIRU
WH UASHRYH SHIRG/ \HAYR W \MHIHQ 7KH 7 KRUXP 3RZ HUJ) LODGADOBVBMP HON KDYH BHHD SUHSDBHG LQ CFFREIFHZ W * $$ 3 DVR WH G DQG | RUWH SHIRGY LORYHS
\KEMPAR\WHIEVHFHR QRM

F 7KRIXP 3RZ HUP DQEQ/DY VP R IQMDODFFRXQIY FRQARY \X | LFLHANR SURYLGH WDRTEB! DKUY/ KDL WEQLRANRYY DA
H HRXMG LQ DAFREDGAH Z W P DRI HP HQAWY JHHIDORUVGHALLE DAKRU] DARYY 1L WMDQURANRDY DUH BFREHG DY GHRHADY \R SHP MSWEDDIR) R [ LGDGADOMBIAP HON 1Q
DFFAREDCAHZ W * $$ 3 DOG VR P DQEQ DAVHV CAFRXQEELQY DQG 1L CFRHW/\R DAV LY SHIP WG RQD LQ DFFREDGAH Z W P DRI HP HQAW JHIHIDORUNGHALLE DAKRL DINRQ
H A-BWRUDD FROMRYWHIEVHIFHR Z KIFK Z RXG QRAAXOVODO DMIDS GYHYH( 11HW

-2 SHDNROR Y0MCHW

D GLFHWH @M R WH/ DM KRIXP  3RZ HUYDDIgAH 6KHWT7 KRIXP 3RZ HJDQG HIFK 6XEMADY R 7KRIXP 3RZ HJKDY FRQIMXHS W
RSHIDMIWBEXMHV LQDP DHIDIGM WP R RSHDIRQHP SR H3LP P HADMY SURMR\KH@MR WH/ DT KRUIXP 3RZ HJYDDRHEKHHADQG 7 KRIXP 3RZ HUKDY XVHG LW
FRP P HADD WDRIEGIH I RWR SUWHOADP RUAEP DIHWWHUSXBINRQR 7 KRIXP 3RZHJ




E ( [ FHBWDASHALLFDD FROAP SDAMGE \WMV$ JUHP HONRUDAHWRIWN RQGEKH®!  MCFHWHEDMR WH/ DMWY KRUIXP 3RZ HJYODIFH
6KHNVTKRIXP 3RZ HUKDV GRVL LGRS O ACE@MMY H A-BAQ WH REQY FRUHR BXAMGHW FROMAMMZ W SDMEIIRNH L SOG D) REQDIRY RUCCEAMN RU
QAVAKOUHE RO HG D ( @R ELDGFH RKHUWDQWRHVHRXUQ) PXUHAMIE QMY 1QHFK FDHIQWHRE@Y FRAUHR BMGHY UL PRWIIHG SBEIHS RIVKEVRMG R
D) (PP EDGHD) R IWDRHV \BILEGIRUQNILES! H A-BNQWHRE@Y FRAUHR BMGHNV LY R WIQMHWHGRUGDHGO) R WDAHNV Y \KIHMGDQ P DMIC
S MFDOEP IH GAMKRAIR) RUBRW Z KHKHURUCRAFRYHBG B LQXUIDGFH DI HRMY LW SURSHMEY BXMCHVRUSIREFW YL HOMBGLQR 0 WIQUORANRQ RKHUWDD LO WH
RAQY FRUHR BMGV YL HFRXQMMG D) CERUGH LEXO/ RUGERUXQRORJDQ] LQJ CRMMMY  YULL [WKHG RUVRTE D). \KDUW/R FESMIOWRFN RURKHUVHRXUM/ RU
JUDQMG 0 RSWRYY Z DUDON RURKHUSXUAKDH UKW Z 1\ UASHRAIMHUAR RKHUWDO SXOKOQMR WYS JUHP HQV I P DGHOQ CFMXAOMMRQ RUGVSRUMWRO R O DAVHVRU
EHRP HIQRYHGLQDQ RKHUP DMIDOAIQIRNRY LFOGQ) Z MRAWIQ @ MIMRQ 1) P HIHRUFRQRIEDIR)Z W SXUKDHR DORUSOVWR WHDAHVR  RUDFDXOMURQR

D) BMGHVR D) SURSUHRIKLS 1P DARADIRD FRERDIRD RURKHUBMGHN RUDQ] DIRQ RUGYMRQWHIR [ LFUHDHS WH FRP SHOWDIRQ SD CE®! RUMR EHFRP H
SO CEG! ROQ R IWAUHRRYRIHP SR HVRUGFUDHG\MHVARSHRUQDMMHR D) 1UQIHEHH IWSIRIGHS | RUWHP SR HVRUGUHRRY [ L P DGHDQ FOSMIOLOMIR HOND
0} GIQWRUQ CFDAMMRQR \WHHRXUMEY RUDAHVR 0Q RKMHUSHYRD [ L FOQFHBG FRP SURP IMHG Z OYHG RUUHBDHG O P DAUDOWKWRUF@P [ Ll P DGHDQ

FKOQHLQHP SE P HQAMP VIRUIQ R WRILFHYRUHP SR HY/ [LY P DGHRUSBGEIHGWR P DNHDQ  FKOUMIE®! FRUEXIRD RURKHUFCBABCFROUEXIRD RANGHWH R ALY

FRUHR BMQIV [Y YIRDAG D) / HIDOS HIXWP HQVLL VKK YIRTDNRQ FRXS KDYH WAKGRG LQ D 0 DMIDDS GrHYH ( [THARQ 7KRIXP 3RZ HU RUIDGG \R P DQNQ 0T
JRYHIP HMEOIFHOAHY DQG DESURYDY UATXLUHG\R RSH.DMIWEXMCHN DY/ FXUHI® BHQ) FROGARG RU [ YL DIUHGRUFRP P WG Z KHMHULQZ UM RURKHZ MVH \R GRIQ

R \WWH I RURCQ) RMHUWDD SXAUXCOMR WH 7 IQORNRY RAXP HOW DG WH WDQLRNRQY FROM SOAG KHIE. DG \WHIE |, Q DEAURD MGFHWHEMR \WH/ DRMVAT KRIXP

3RZ HI/DDEFHEKHNT KRUXP 3RZ HKDY GRATFFHBUDMG WP [QDAG P RALIHGRUFDGFHBGDQ P DMUIDCS RQMFWR Z KIFK [VDSDWV RUB\ Z KLFK IWRUIWDXHVDHERXQG

F BLCFH WH GDM R WH / DAV KRUXP 3RZ HUYDMFH 6KHWVCQR HYHQWFRQAWRY RUFLURXP \WIFH KDV RFFXUHG WDAFRX@ RUFRX@ EH
WDRIED GNHD R KDYHDO DMIDS GrHYH( [1HAWRQ7 KRUXP 3RZ HJ




1R8 / ICHONY

D ([ AFBWD/\HWRW RQBFKHX®!  7KRIXP 3RZ HUKDVQR ACELMMNY Z KHAHUDFRXHG FROMYHMNGRZ Q RURKHZ VH RKHARDQWRH
WDVL DUHVHVR W RUUAHYHG DI DQMRQWKH/ DX KRUIXP 3RZ HIVDMFHEKHHARU L Z HHIGRAUHGLOWHRE@Y FRUHR BMGHIVMGPHWHEMR \WH/ DA KRUXP
3RZ HYDDFHEKHW

E 7KHOFFRXQV'SD CEGIR 7 KRUXP 3RZ HUDWH\HVRWW RQBFKHX B! $ @WKFK DAFRXQVSD) CEGIDHWHUAXOWR ERDI LGHWIQLAMRY/LQ
WHRE@Y FRAHR BMGHY

J/ DMIDNRQ &RP SIDCHH: W/ 7/ IEH)HV/$S QG3HP IW

D ([ AHBAD/ VMR RQ6AKH®  WHMH IV R 3URHHAQ) SHIBQ) QRU\R 7KRIDP 3RZHIV NRZGGIH LV \WHH DY 3URHHAQ)
WUDMHG WDAQYRYH/RUDI HAW7 KRUXP 3RZ HUB. RUEHRMDQ * RYHIP HIBY QI ARAWDEEMDIR)SDHRUI). REHUBHIRD

E 6LGFH - DO 7KRIXP 3RZHJ KDY FRP STHG Z \W DIDCSSIFCE®! / HIDDS HIXLWP OV LGFOAQ) EXWCRAIP WG \R / HIDC
5 HIALHP HW UHDAY R 70 B/ ] RAQ) EXQRQY ARG COMKVAVRFFXSDAREOVI HIV DQG KHIGK LGBAMDOK\ JIHH HOMURGP HMBDSURMAIRY Z DMJ JURXQG RUDUSRINRY
WHIHHDIR) KOQEIY DN HOMRIIHRUGMSRICR -+ [ DUERXV 6 XEWNFHY FRQKP HUSIRGEND Y SUIRSENIEQN KLY Z DIH/ KRAY HP SBR HHEHH IMSD/ 06
SRIUP V FRAYHEDIDQQ) DOGWHSD P HMR Z MKRTEQ) DQG\RADOHRUMN 70] B/ ( [ FFOWD/\HVRW ROGRKH®!  MGRH- DAY 7KRIXP 3RZ HUKDV/GRA
GFHYHSOO Z IWHDGRIFHR [ YIRIMRQRUDIBIHGIRDIWRQR D0 / HIDCS HIXLHP HIWURP D* RYHGP HIBO{ QI RURKHY

F ([ F-BAD/\HWRIW RQBFKHX @I 7KRUXP 3RZ HUKDVHYHY / IFHQHDQGHHY &ROHAE RURQEFKOD R 0Q 3HYRQUATXILHG | RUMIR
FROGANWEXMGHN DY SURH® FROGAWNG $ @UKAK/ LFHQHY DG & ROHVIUHLQ! XTI RIFHOQGH I HANIGG 7 KRIXP 3RZ HUKDYQRABFHYHE QRIFHR 0 SHBQ) FOGRHIDIRD
RAKGHMROR D0 WHIR (RUR7KRIXP 3RZ HIVNIRZ GGIH VI FOFHIDIR)RAKGHMRQWHIR \MUDMHG 7 KHCSSCFEELMW DG YOIAW R HIRK WK/ LFHQHDOG
&ROHZ LOCRNEHDGHYHD OHAMGE! \WWHFRQAP P DIRQR \WHWIQLRNRD/FROM SOAGE VS JUHP HOARUDD RKHU7 IDQOAMRY' REXP HQW

(PSR HHYHHIVB@ODY ( 5.6$

D 6FKHM ~ OWHIK (P SR FHYHH WVBOQQWDA KRIXP 3RZ HJP DQBIQVRMRZ KIFK 7 KRUIXP  3RZ HUFRQUMEX\W

E TRWHNFZ GGEIHR 7KRIXP 3RZ HJ HIFK \KFK ( P SE HH %HHIMB@Y DG HIFK UHDMG WWIQMKUDIFH FRQMPWRUIXQG KDY BHHD
P DQRBICHS | XQGHS DOG OGP LQMMIG LQ DFFREIGFH Z LW WH\MP VR KK ( P SE HH%HH MBI 0QG FRP STHVLQ IRP - DG LQ RSHDIRQ LQ DIDUASHRAN Z [\ \WH DSSTFCE®
WP HOWR ( 5,6% DOGWHEREH H A-BAZ KHHWHI DOUHWR FRP SO Z RXGQRMDYHDO DMIDS GHYH( 11HW




F $ OFRQMBXIRY/ LFOAQ) DIHP SR HJFRQUBAMRYY DQG HP SER HH VDY UHBXANR) FRQUBXAMRYY Z KUFK DUH GXH KDYH EHHD P DCH R
HOFK \IKFK (P SER HH 94HH MB@Q Z KIFK LV 0Q ( P SE HH 3HMRQ %HH IMB@0D $ @SUP LXP V RURKHUSD P HIV Z KIFK DUH GAH KDYH EHHD SOG Z W UASHRIR HIFK \KFK
( P ST HHYHH WVBMQZ KIFK LVDQ( P SR HH:  HIDUHYHH VB @0

~QMBRNICBURSHW

D 7R7KRIXP 3RZ HIVNIRZ BGEIH 7KRIXP 3RZ HURZ QVRUKDY\RH UL KV XVH SXXOQAR CFHQH \KETEHQH DI UH-P HOARUSHIP DWMRQ DT
, QMIBRMOCBURSHYY GHFHADY | RUWH RSHDIRQR W BXMGHN DY SUMH® FROGAMG H FFBAZ KHUHWH | DOUH VR VR RZ Q RUKDYH WH UL KV XVH VKK , QMIBRNDOBURSHWW
Z RXT@RADYHDO DALIDCS GYHYH( 11THAW( [ FBADASHRILHGLOBFKHXG®!  7KRUXP 3RZ HUSRWHWHAY DU KWWMY DQG LQMIAING DOG\R HOFK WP R RZ CH3, QMIBRNC
3URSHW | UHDQGFBOUR Q) ( (P BDgFH

E BRKH®! LGNV HIFK SDAQARUUHI MADIROZ KLIFK KDVEHHQIMKHGWR 7 KRUXP 3RZ HUZ W UASHRAR DD R LW, QMIBRMIOSURSHW
DOGLG-QIVIHY/HIFK SHIEQ) SDAMMISSTFDNRQ RUCSSIFDARY | RUUHI MADIRQ Z KLFK 7 KRUXP 3RZ HJKDY/P DEHZ W IASHPAR DD R W, QMIBAMDOBURSHW 6AKHX®I  DOR
G-V HIFK U IMAMBHG RUXQUHD MG \MEGH QP H \HYLEHP DUNRUMEG-P DINXVHGE 7KRIXP 3RZ HULQFRQHRANRDZ LW WBXMCHN

F 7R7KRIXP 3RZ HIVNGRZ BEIH 7KRUXP 3RZ HIKDVQRAQMIHIHGZ LW LQUQIHEXSRY P MSSURSUDMS RURKHZ IVHARP HIQR FRQY QR
ZON DY, QMIBRACCBURSHW WKWR \MLLG SDUWY DG H AHBADASHRILHG IQBFKH®!  7KRIXP 3RZ HJKDY QHUBFHYHE D) FKDUH FRP SDIQVFOIP GHP GG RU
RIFHDEBILQ) DY \KFK LOMIHHIFH LQUQIHP HOWP LMOSSURSUDARY RUYLRDMRD 1 RKLLG SOWV KDVIQMIHIMGZ W IQUQIHGXSRY P MSSURSUDMG RURKHZ MHFRP HIOR
FROCRVZ N D), QMBRMICBURSHW WKWR 7 KRUXP 3RZ HJ

0 DAUIDOR RONFW
D BRKH®  \FIVIRW DWKH FRP SBIM QG FRUHFWIMAR HYHY Z UMD & REFWRXUH® LQH I HAWR Z KIFK 7KRIXP 3RZ HULVDSOW
WDV L SIRVG RUSIRYIGHS | RUDIJUHIDM I XMUH SD P HQVE. 7KRIXP 3RZHUR P RIHWID IL ZDVHOMIGIQR B 7KRIXP 3RZ HJZ W DQRILFHJ QUHRRU NA

HP SE FHRUS |1 LADMR 7KRIXP 3RZHJ 1L JXDUDQAHYRULGE-P QI LHYRURKHZ VHFDXVAY RUPDOHS 7 KRUXP 3RZ HR EH QCEB RURKHLZ LVH USROUEG! | RAWH REQI DARY/
RUCHOMVR DRMHURUSIRYLGRUSIRYIGHG\RB | RUDFKOUMEGIFRQUBXMRQE 7KRIXP 3RZHJ LY LOYRYHVRULQYRYHSDQDIUHP HWZ MW D). EDCN 1LCDQRHARP SIQ

RUMP LOURJDQ] DARD Y UAMEW RUUAMEAG 7 KRIXP 3RZ HJIURP HIIDILQY LODQ BXMCHN RUCARMW DQ Z KHHIQWHZ RES YL LVRUZ D/DQHP SR P HADIUHP HOW
FROMXEMY DI UHP HQMQE-SHIG-QADBY U BUHIBINH DI UH-P HWRUMP [OUDWEGIHP HOWV YIL LVRUZ D/D®DH RU YL IVRUZ D/RKHZ [VHP DMIDOR WH UKW SURSHWAY
DAHV BMCHY RJRSHDIRY R 7KRIXP 3RZHJ WH IRURQ) FRIAHD 37KRIXP 3RZHJO DMIDOGROUPN  7KRUXP 3RZ HUKDY KHIR R P DGH DYDDEG! WKH

FRP SBWMDQG FRUMAWRSHVR DAY KRUXP 3RZ HJO DAMUDOS ROEFVR 1 RYDAEU




E ( CAKR \WH7KRIXP 3RZ HJO DAIDOS RQMFWILYLO! X@ RIFHDGG H | HANIGWHHLY QRAGRZ. DG WHUH KDY RAEHHD FOIP HG RUDKBIHG B
D0 3HIRQZ W WASHRAR D) 7KRUXP 3RZ HJO DAIDOS ROMPALD H MY GH DXOVRURYHAKDAZ W CRIFHRUGSHR WP HRUERK Z RXTS FROAM D GH DXOWRURHIR
GHDXOVRQWHSOWR 7KRIXP 3RZ HURUDD 6XEMGDY R 7KRIXP 3RZ HURURQWHSOWR DD REHUSOWV \WHMR 1 R&RQHWURP RURDQ * RYHGP HABO QMY RURKHU

SHIRQ LYV UNXUHG LOREHAR P OQEQIQI X RFHDIGHIHAAID R \KH7KRUXP 3RZ HJO DMIDDE RQMFN RKHIWDQ KK & RQHOVWDAKDYH EHHD REBICHS DG DHIQ I XT
| RIFHOGG H | FARUWDMDYH EHHR X JLYHQDQG LOHIFK FDHARSIHYR VKAK & RQHOVKDYHEHHQ GHIYHIGWR 1 RYDAIUDQGS FIXOMUWRQGXE

IO0H

D 7KRUXP 3RZ HUKD/ILGG DOV 5 HMO/\KDAMEZ D/ BITXUHGWR | LB! $ @WK 70 5 HMIO/Z HIH FRUHAADQG FRP SBIMLQ DDUASHRV $ @
70 WRZHGE 7KRIXP 3RZ HUKDYHEHHQ SOIG H AH-BWRUKWRHQRA HABH 7KRIXP 3RZ HULY GRARUMO® WHEHHIADY R 0Q H WMRQR WP HZ MQZ KIFK R 1 LB DD
70 5HMO 1 RFOIP KDVHHIEH) P ODEHE 0D DAKRIMW 1Q D MUMGRNRY Z KHIH 7 KRUXP 3RZ HJGRHY QRAILBI 70} 5 HMO/ \WDAMIV RUP D EH\XEMPAR \if DARQ B\ WD
MUMGRNRY 7KHHMOHQR ( OP EDRVROD) R WHDXHVR 7KRIXP 3RZ HAKDALRHLQFRIGHANRDZ WD) 100UH RUDKBIHGI DOWH \RSD D 70

E 7KRIXP 3RZ HUKD/Z IWKHIS 05 SOIG DO O HY UBTXUHGR KDYH EHHDZ WWKHTS DG SOGLOFRIGHRNRD Z W TP RXQVSOIGRURZ LQI R OQ)
HP SR HH LQE-BHGHONROUERRL FUHEMRU WRANKRTHU RURKHAKLLG SDW

F 7KRIXP 3RZ HULY QRALY CUH\WDATY. DAKRUNY STIQ/WR DAVANVDQ DEAWRDO7E HYIRUDY SHIRGIRUZ KIFK 70 5 HMIO/KDHEHDILBG
7KHHLYRAVSXWWRUFDIP FRFHOQ) D) CCEOY Z W ASHAARDY 700 HY D70 / IDAOV R 7KRDXP 3RZHHWH $ FOIP HSRUUIMAGE D) * RYHCP HOBO QIW1Q
Z UMY RJ % D/ARZ KIEK 7 KRUXP 3RZ HUKDYNJRZ GG HEDHSE XSRQ SHYRICFRQEFAZ W D) DIHQAR \KAK * RYHEP HOBD( QIW 6FKHXG! @I H3HIO WM D0
DOGIRHIQLGARP H7D 5 HMOYILBGZ MK UASHAAR 7 KRIXP 3RZ HJI ROWHOWAWE R\ HILY [QAFDMARRHTL] 5 HMO/\AKDAKDYHEHHD DXGWS DOGLQAFDMMWRHTL] 5 HMID/
WDARXUHQ® DUHWH \EMAAR  DXAW7 KRUXP 3RZ HUKDY GHIYHIG \R 1 RYDASUFRUHADQE FRP SBIM FRSLHVR - DI HAH.DODQG WM LGARP H DQG RMHUP DAUDO?D] 5 HMGQY
H CP LODNRQU-ERW DG HOVR GH IAHFAHYDARXHG DI DQMRUDIBHGWRE 7KRIXP 3RZ HJIRARHOWMEZ R\ HIY/

G 7KRIP 3RZ HUKD/ QRAZ OYHG D) WBMMR @ MMRY IQ UASRR 700 W RUDWHGWR D) H \WMRQR WP HZ W UAS-RWR D70
DAHKP HVWRUGH LAHR

$ 11 LADKMG3 DMWY 7 IDQOPNRYY

D ([ FBND/ OXMGROBAKH®! D DQGH A-BWRUREDIDIRQY DUMQ) XQE-UWH 7 IIRMRY' RXP HOV (RS 1IADMR 7KRIXP 3RZ HJ
KDV QUHA® RUGEHA® D) REQDNRQWRUIAXAHR CRIRQRUFDIP DIDQNY KRUXP 3RZ HJ

E ([ AF-BVDVOIMGRQEFKHX®  _E 7KRUIXP 3RZ HJKDVQRAP DEHDQ GBQRUDGYDAHWR DR WRANKRGHU R | LFHJ GUHARURUHP SR FHR
7TKRIXP 3RZ HUDIGQRRIIFHURUAUHRARUR 7 KRIXP 3RZHURUDD $ 1IIDMR 7 KRIXP 3RZ HKDY HIWHJAUHA® RUQAUHR®




L DOHDAW LOMAMR [LYHSHRHQNV ~ RUPRHIQDD 3HYRQWDASXUKDHY | URP RUVHIY RUIXUEMKHVAR 7 KRIXP 3RZ HUDD)
JRRO/RURKHZ MHGRBXMGHNZ W 7 KRIXP 3RZ HJ RU

I DEHHIADOQMHNODD &RMEPARZ KIFK 7 KRIXP 3RZ HULYDSDMY RUXQEHZ KIFK 7 KRUXP 3RZ HULVREQI DAMGRUERXQGRU
R Z KIFK \WH SURSHW R 7KRIXP 3RZHUP D EH \WEVRWRKHIWDQ &ROMFW EHEHHD 7KRIXP  3RZ HJDQG WK 3HIRQY LQ \WHUFDSCAMY D/
HP SR HV RILFHYRUGURRYR 7KRIXP 3RZ HJ SIRMGHS KRZ HYHJ \KDAKAK UrBUBHQBINRQ DQG Z DUDQN \KDIGRALSS® R WHRZ GHIKLS DVD
SDWLYH LOHAR HWWE, DQ \KFK AUARU RILFHURUS [IADMR GWWIQRHSHAHQV R DRDWR XM/ QXM | ROWDEQ) RQ D DIRIC
HRXUMH FKOQIH DABP DG TXRENROM WP RUSXEZF® WIGHGLOWHRYHUWKH FRXQIMUP DNV

((OMRP HOBOD DAY 7 KRUXP 3RZ HJKDY QRVFDAVHG RUDTRZ H5 RUFRMEPAGZ W D) SOV | RU\KHIHHDARD XVH WEQSRUIMRY WD HQW
VRIJHRUGVSRIOR OO + O CUERXY 6 XEWBTAHY LO FRQGHAIRD Z WK \WH RSHIDMRQR LW BXMGHN RURKHZ M ( [ AHBADVFWRWK LQBFKHX®!  WHRSHDIRQR 7 KRUIXP
3RZ HIVBXMGHN LY LQ FRP SIDGFH Z W DOCSSTFCE®G! ( QMURP HABD' [ VDG REHYRUGURANH/R D) * RYHGP HBD( QI KDYLQ) MUMRNRXQGHMKAK ( QLRGP HOAC
| 2V IFOGQ) Z MKRWIP MIRQ D0 ( QNURP HABD' [ VRUR EHYRUGUHAHYZ LW IASHPAR DD FBOXS RUBP HADIROR D) UHBDHRMUDAR WHBDHR + 0} DERXY
GXEWDGRHY DG QR DAIRQY DUH SURHQ® UHTNXULHG VR FRP SO Z WK D0 \XFAK DESTAEG! ( QLRGP HOBDY 2V 7KRUXP 3RZ HUKDY CRAHFHYHG 0Q Z UKD AMIRY GLHARYH
GIWURURMHUFRP P XQFDIRQRUGRIVHR D) SIRFHHAQ) FIIP RUGY \KWIUMQ) RVWR RUBHDAY \ROQ ( QMLRP HMD [ZV 1URP D) 3HYRQDUMQ) RAR \WHRZ GHIKLS
R IWSURSHWROWHFRQGAWR LWRSHIDMRYY DG 7 KRIXP 3RZ HULVQRATZ OHR D0 EDAV\KHIHRU 7 KRUXP 3RZ HUKDY RBBICHS DQG VP DQRIQQ) LQIX@ RFHDIGHIHAW
DO (AHQHVUTXUWHGE DO QLRGP HQED' 7 VCSSTFLEGIVR \WHEXMGHA RSHIDNRYY FRIGAMG RO 7 KRUXP 3RZ HIWVSURSHWY DG LYLQFRP SIOGRHZ W DK/ LFHQHY

1R YARHY ( [ FHBWDY \GHALLLHG LQ 6FKHEX®! HWHI7KRIXP 3RZHJQRUQ $1IADMR 7KRUXP 3RZ HUKDY HP SR H5 RURKHE DA
HIDIHG () ERNHURUINLQGHURJIGRUMG D). CELOW |RUDQ. ELRHIIH RULOYMWE HMWEDQNGY 1HY FRP P WIRQY 1 LQEHAT I HY RURKHUMP LOUIHAY LQ FROGHRANRD Z WK WH
WDQLRANRQYFROM SAMGE. WVS$ JUHP HOW

$ WHNVS WI HG 107 KHIBMOHN 7 KH DAV SURSHWAY OQG WKW RZ GHG GDHGRUCAHQAGE. 7KRUIXP 3RZ HJUDQGE XVHG LQ FRQGHRAIRQ Z W LW
EXVGHW DQG DEWH DI UHP HQW\R Z KLFK 7 KRUXP 3RZ HULY D SOV UHIDG) \R IWEXMGHA FROAMAM DR \KH DMV SURSHINY UKW DG DIUHP HW UHTNXULHG LO FRQGHRANRD
Z W \KHRSHDMRQDGFRIGAR 7KRIXP 3RZ HUR WEXMGHND/SUAHM® FRIGPMS

_OXDEFH 6HNVRIM IQ6FKHX®  LVDOWAR DOIQXUIGAHSRIAH/R 0 NGGFRYHIQ) 7KRIXP 3RZ HU 1 RYDABUDQGS FIXMMRQ 6XE KDYH
EHHQ SURNGHG FRIHVR DIWHK SRIAHY ( DK R WHH LQXKUDFHSRIAHY D DUHZ W LQUKUDGRH FRP SOQHY \WDADUH | LCDQRDED \RXQG G UHSXBE®! D5 DUHLQ | XE RIFH DG
HIHAW E D X LELHQAIRUFRP SIDQFH Z 1\ DEDP DALIDO/ HIDDS5 HIXLUHP HQW DQG R DIDDSSIFCE®! 7KRUXP 3RZ HJO DAIDO&RQMFW DG F DU YOIG RAMBQAQ) DG
HI RIACEGISRIFAHY 61GFH- DoMUY CHWHU7 KRUXP 3RZ HUQRUDD 6XEMADY R 7KRUXP 3RZ HUKDVEHHDGHIHGDQ LQXUIFHFRYHIDIHZ KUFK VKDV UTXHAAG




" HIVHY R ' RXP HW &RERIDMS HRG/ 7KHP LM DG WRAN UFRGERRWR 7KRIXP 3RZ HUFRQEIQWKH FRUMANIE FRP SBIM FRSHVR
WHUFRG/R DOP HMYV DG FROHVIO@HK R PHMIVR 7KRIXP 3RZ HIVEROGR GUHARY DG OURRP P WA/ \MHIR  DUG\WHMWRANKRTHY R 7KRIXP 3RZ HOMGRH
WHEMR IWIGFRSRDIRQRURI O] DARY

[ DRB QG(_ P SR P HYO DMLY

D 6 HVRIK RQ6 AKHX®A LVD@OWR DTHP SR HVR 7KRIXP 3RZ HUD/R WHE@MKHIR DG WHUUHSHRARYH SRUMRQY DG KUWHAM/

E L 7KRIXP 3RZ HULYQRADSOW \R RUERXGGE. ) FRIGAYHEDINQQ) DI UHHP HOARUMP LOUDIUHP HAZ W D). @ERURLIOG] DIRQ RU
Z RN UXGVRUSIIRNH/ DI UHG\R Z W D). OERURU DG DARQRUHP SBR HHDWRADIRQDSSIFEGI\R HP SR HVR 7KRIXP 3RZHJ I QRHR WHHP SR HVR 7KRUXP 3RZ HJ
DHUBUAHOMGE D) @ERUR D] DARQ QG WHH DR RUDQ] DIRIOAP SIUQY GHP D6/ SHMRY/RUSURFHHAQIVSHIAQ) RUR7KRIXP 3RZ HIVNRZ GEIH \WUDMIHG
B D) OERJRJIDY) DARQRUIJIRXS R HP SBR HAVHHNGQ) UHFRIQURQ RUFHMYLEDNRQ DY FRIBAYH EDIDQQ) WSAHIBIHR D JURXS R HP SB HVR 7KRIXP 3RZHJ UL
WHIH DUH QR XQRQ FOIP VAR U-BUAHRH HP SR HVR 7KRIXP 3RZ HJ DQG LY \KHIH DUH QR WINAY FRQARYHMHY \BZ GRZ Q/ Z RUN WRSSDIHY GANRXAW RUGERUGASXMY
SHIEQ RUR7KRIXP 3RZ HIVNQRZ GGIH WUHDAMIHG DI DQMRUD | HAMY) 7 KRUXP 3RZ HU DOG\WHHKDYHQRABHHDOD \KAK DAMRQ/GAUQY \WHSDIVLYH  \ FOY/

F 7KRIXP 3RZ HULY DG KDV DADEDWP H/GAY) DABDMKHOWKUGH |\ HOWEHHD LQFRP SIDCFHZ W DODSSIFCEGH/ HIDOS HIXUWHP HQV
UGN LP P LIWDRY HP SER P HADQG HP STR P HOASLIRNHY DG \WH WPV DQG FRIAMRY/ R HP SR P HOVLGFOGQ  Z WRAP MIRRD HP SBR P HWWEIDELB, HIXOC
HP SEA P HQARSSRUMQWY | TP O DQGP HAFDOBDYH Z DIV KRXWR Z RIN DG RAFXSDMRDCKHIEY DQG\O HV DG LV QRVIDIHG QD0 XQ DUGERUSIIANAHY DY GHIGHS LOWH
1 DARIO' [ERUS HIMRQ/$ FARUDD  RNHUDSSTFCE®Y/ HID05 HIXUHP HA7 KHIH DU QR Z UMK HP SB P HOWARQAMEFW \FYHIDCFH DI UHHP HOW RUUHARINRO DI UHHP HOVZ LW DQ)

HP SB HVR 7KRUXP 3RZ HJDQG QR Z UMD SHYRQGHOSRIAHY IXGV RUSURFHEKUA CESTFLEBI\R HP SR HVR 7KRIXP 3RZ HJ RMHUWIQWRHOMWGLOBRKH®  \WKH
DQG FRUHPWARSIHY R Z KIFK KDYH KHMR! RUH BHHD SURMGHG \R 1 RYDABUDQG $ FTXMMRQ 6XE. ([ FHBWDY VTR 1Q 6 FKHEXG L WHH DH QR 3URFHHEQIV BHIDAG \R
7KRIP 3RZ HUSHIEQ RUR7KRIXP 3RZ HIVNIRZ GEIH WUDMIHG LODQ FRAWRUZ W DQ DIHR UASRUEGI RIWHHI RUAHP HUWR | HEHIIOWIM GFOCRUI RUHIQ@ERU
RUHP SBR P HWOY V WHDAEQ BHFK R 0Q H SUAW RULP STHG FRQMPAR HP SE P HQVDQ / HIDD5 HIXLHP HMRJ U XOMRQ JRYHQQ) HP SE P HOARUWH \MIP LCDIRD
WHIR RURKM-ULGBIDO GMAUP LDRLY - Z URQI XCRUVRLIRXY FRIBAEWQ FROGHRANRD Z LW WH HP SE P HOAHIMROKLS WHWLP \DOG FRQAWRYVR HP SBR P HOVRUDSSIFDARYY
IRUHP SR P HQAZ WK 7KRIXP 3RZHJ DG L WR 7KRUXP 3RZ HIVNGRZ BGIH QR | HEHDO WM GFDORUIRUAIQ * RYHGP HIBD( QI UASRUE®! | RUNH HIRIAHP HOAR

P P LIUDIRY MERUJ HIXOOHP SE P HOARSSRUMQW (0P 1O DG P HAFDOGDYH Z IH/ KRAYR Z RN RAFXSDIRDOKHDGN DG VO HV RUDQ. RKHUHP SER P HOAMDY V LOMIB/\R
FRIGANRULYFRIGANY DOLQYHAM DR Z LW BASHRWR RUMDIY \R 7 KRUXP 3RZ HJ




5 HAMARYH & RYHIION ( [ AHBADY VHAYRWK RQ 6 FKHX® 7KRIXP 3RZ HULY CRAGKEMANR DD FRYHIDQAMRDAZ RXTS KNP KRUXP 3RZ HJ
IRP HYDILQY LQUVBXMQHN

CLHRRY 2 HIEHY$ QG &HWIO (P ST HY BRKHXG!I  \FIWIRW D FRP SN DQG FRUMPADMAR \WH QP HY DG W@ | RUHIFK AUWRRUDG
RIIFHUR 7KRIXP 3RZ HJ Z KR WFHYHE FRP SHODIRQ GAUQ) 7KRUXP 3RZ HIVP RIBHFHR® HEHG | VDO, HOU 1 RYDXBUKDY BHHD SURVGHS PXUHADQQMOVDDY  DQG ERQV
LQRP DR |RUDD7KRIXP 3RZ HJHP SR HV RILFHY OQG GUARY 7KRIXP 3RZHJLY QRAMZDHR D) HP SR HH Z KR LQMIB/ R WP LODM KLY RUKHJ HP SR P HY
UHDMRQKLS Z W 7 KRIXP 3RZ HJ D/DUAKOR \KHWDQLRNRQ/FROM SOAGKHIE. RURKHE \H

1R 0 NABAP HON 2 U2 P WWRY/ 1 R WSUHBARY RUZ DUDQN B 7KRIXP 3RZ HU FRQEIGHS 1Q WMV $ JUHP HOMRULQ D FHWWLFDM QWY
BAKHE®! ( [ KIEWRURKHULOWKP HNSHAL LHG RUUH HIBG VR LOWLYS JUHP HWZ KHMHUKHAR! R XUQMKHGR 1 RYDABURLUS FTXMMNRQ6XE RUKHIMDNMU XUMKHEWR 1 RYDXGU
RUS FIXUOMMRQBXE SXUXCOARWLYS JUHP HONRQWHSOWR 7 KRIXP 3RZ HJ FRQBIQYRUZ L@FRQEQOD XQRKHWEMAP HAR DP DMID0 CRARJRP IWRUZ LORP W) P DMUDC
| CRACHRHADY \R P DNHWHWEAP HOVFRQEIGHG\MHIHQ LO@IKWR WHFLUPP WIGRHYXQEHZ KLIFK WH. Z HIHP DGH QRWP MBDAQ)

5(35(6(17$7,216$1" : $55$17,(62) 129$67$5$1' $&48,6,7,21 68% 1 RYDAUDIES FAMNRDEXE USUAHNDQG Z DUDQAR 7 KRUIXP
3RZ HUWDIVH FHBVDY VHWRUN LO\WH 1 RYDABL' VFBRKUH' RPXP HOV HIFK R \KH I RTBZ LQ) WA HOW LV \WKH DG FRUMRADY R \WH DM KHBR - XQBW WIAG D/R DQRMHU
M

2 UDQIDIRY ( KR $ FIXAMUWRQ6XE 1 RYDWIUDQG D) RKHUGXEMADUHYR 1 RYDWEULY D FRERIDIRQ GX® RUDQ H5 YDIGD H MY DG LQ
JRRGWIEQ) X@GEHMWHOZ VR IWWBMR LOFRSRIDNRQ DG KDY WH UMW FRUSRUDM SRZ HJDQG DAKRINY R RZ. Q BDVH DG RSH.DM W UASHRMYH SURSHWNY DOG R FOY RQ
LW UASHRYHBMCHNV D/ IWYQRZ. EHQ) FRIGERMS ( IFKR $ FIXMUWRQ6XE 1 RYDXIUDGGD0 RMHUBXEMADUH/R 1 RYDABULY GX® TXOI IHE RIGFHQHG\R GR EXMGHWDYD
I RMIQFRER DR DG LV IQIRRG WEIEQ) LQHIFK MUMARNRQLQZ KIFK \WH@DMUHR WH UASHRIYH BXMCHV FROGAME B WP DNHYAKAK TXOM LEDNRQ RUCFHMQ) GHHAOY
H A-BAZ KHHWHI DOUHR\R TXOR\ Z RXTS QRAKDYHDO DAMIDCS GYHYH( 11HRAL RYDABUKDY GHIYHIG\R 7 KRUXP 3RZ HWKH FRUHPADG FRP SBIMARIHVR \WH & HWLFDAM
R ,RSRDIRY DOG % @Y V DG RKHU RUDQ] DIRIOGRRP HOV DV FXUHI® 1O HIHAWR 1 RYDXIU DQG $ FIXOMMRY 6XE 2 WHUWDD 1 RYDIMILY RZ GHIKLS LOMIMO
$ FIXMWR 6XE DQG \WH 6 XEMADUH/ VHVRW Q[ KIEW \R1RDIUV) RP . 6%S$ ILGG1 RHP B RHR 1 RYDABUDIG WG XEMGDUH/KD/DQ. GUHWRJ
LQAWFSXEMADUH/RUKRGI) . HNXW RURZ GHIKLS IQMBMR D) NGG Z KHKMHUEHH IFOD RUR BFRG LOM) 3HIRQ




$ XWRU] DIRD 9DIAW R $ JUHP HOM TFK R $ FIXMURQ6XE DG 1 RYDABUKDY\KH UMMM SRZ HJDQG DAKRIN R H HXM GHIYHUDQG SHURP
WLV JUHHP HONDQG HIFK R WWH RKHU7 WDQUTRIRY' REXP HOWAR EHH HRAWG DQG GHIVHIGE. $ FIXMUWRQ6XE RUL RYDAEL DV DSSURSUDM SXUMOQAR WLV$ JUHP HWDGWR
DAXP HOQG SFURP [ REDIDINRQY KHIHKQEHUDOG WHIHKQEHU DG R FRQUKP P DM WH \WDQLRNRDY FROAP SDAG KHIE\ DOGWHIE. ( OFK R \MY'$ JUHP HADQG \WH RIHU
7UIQLANRY ' RXP HOW \R BH H HPXAMG DOG GHIVHUG B $ FIXMMNR 6XE RU L RYDWEU SXUXDQMR MY $ JUHP HQAKDYH BHHD GXO® DAKRUJ HG H HRXMG DQG GHIMHUG B
$ FIXOMURQ 6XE RUL RYDXEU Dv DSSURSUDM DG DUH YOG DOG BQAQ) REDDIRY R $ FIXAMMRY 6XE RUL RYDWEU D/ CESURSUDM HI RUIAE®! DI CLOMELFK \KFK HMW 1Q
CFFREDIFHZ W WHUUAS-RYHWIP V H F-BAD/AP IMGE. DSSIFCEGIEDONXSR  LORYHR  WRUDY] DARD P RDRUXP RURKMHUGY VR JHHIDODSSTFDARD UH HUQ) R RU
DIHAMY HIRAP HOWR FUGEWRUI KWOGGEIHHDOSUCHSBVR HIXW

1 RO IRDIRY/ &ROHIVOGS SSRYDY
D 7KH H HAMRQ GHIYHY DQG SHIRWPDFH R HIFK R WKLY $ JUHP HOADQG WH RHU 7UIRIRMRY ' RPP HOV BY $ FIXMINRY 6XE DG

1 RYDABUGR QRAVDCG \WH FRQKP P DIRQE, HFK R \WHP R \RHWIQURMRQY FROAP SDAGKHIE. DGWHIE Z LOQRW L IRDMOQ SRVIMROR W UASHRANH&HWIFDMR
,FRERDIRY 96 @¥ VRURKHURIDQ] DARDOGRP HOV LU BAXOVQDYIRIMRQRUEIFK R RUFRQUYAM Z [\K RUZ IWRXWGH QRIVHRUGB\HR WP HRUERK DGHDXOVRU
JLYHUVHWR DD WKWR WP LCDIRQ TP HYEP HQWFDGFHIDARQ RUDAFHBLDRY XQEHUDQ R \WHWMP V FROEMR)/RUSIRMMRQVR [OQ 1 RYDABLUO DMIDOR RQMPACNAILYICY
HIFAWRDQ 5 HIXUHGERQHN RU UL YIRDAMDQ / HIDC5 HIXUWHP HUATSSOFDEGIVRS FTIXAMMRQ6EXE RUL RYDABURUDQ R \MHUUASHRRYHSURSHM/ RUDXHV

E 1 R&ROHIZ W \RRUR D) GINMDMYHRIH HXMWHDIHR RUGHSDWW HOWRURKHUBIXORY VHYLFH DAKRIMW RUDJHR RUDQ FRAW
DEWDARD SDOHORURKHUMIEXORUMGFCODAKRUMY R D) * RYHP HMED( QI RUSHIRY LY UHTXULAG LO FRQGHRANRD Z LW WH H HRANRY GHIYHY DG SHIRWP DFHR \MY
$IUHP HONRUDD R WHRMHU7IQIAMRY' ROXP HOVE! $ FDXOMMRQ6XE RUL RYDNBURUWH FRQMXP P DIRQE! $ FIXMURQ6XE RUL RYDMIUR \WHWEQDRNRQ/ FROM SDMS
KHIE DOGWHIE  H FHBAKHS HIXUHG & ROHIVVANRIW ROBEKH B! KHIR

7KHBKOWY 7KH\KDWY R 1 RYDMIU&RP P RQ 6VRAN VR EH MKHG \R 7 KRUXP 3RZ HV WRFNKREHY SXAUOQAR \KY$ JUHP HOVZ KHQ DWKHG LQ
CFFRUEDFHZ W WHWP VR \KVS JUHP HOAZ LOEHGK® DR H3 YDIED IWKHG | X@ SOIG DEQRQ DAHACED

6( &) LIV ' WFRKH 1 RYDABUKD/ILBG Z WK \WKH6( & DI RUPV \WBMP HOV USRI DQG GROP HOV UG \R EHILGG R, WWIGRH - DAY

XQEHUHFK R \KH6HRXUMAYS FAR D/IPHGG WH?  $PW WHEHRUMAY( [ RROQIHS VR D/IPHGSG WH? SV DG \WHUASHRIYH XV DG
UIXTURYY WHIKQEU \WH3 1 RDWMIU' DFRXKH' ROPHIN DR ZKIFK D/DPHEHG Ul DSSIFEG! FRP SIHG Z KHD LB LOQ DMP DMIDOUASHW Z W \KH CSSIECEG!
WXL HOW R \WH CESURSUDM $ PADGE \WH KBV DOG UHIXDNRQ/ \WWHXQGU $ VR WH IO GOMR HIFK \WWH 1 RYDMIU' WFBRKUA' RRXP HWV GG QRAFRQEIQ DY XQIKH
WBAP HJAR D P DMUIDO CRARURP LR KB D P DALIDO! CRABITXLUAG VR EHWIIMG \MHMQ RUGHFHADY \R P DNHWH\WEAMP HOWWHHO LQ@IKWRL \WH FLURXP \WIIFHY XQG-UZ KLFK
WH Z HHP DCH QRWP \MBDAQ)




/ DMIDNRD &RP SIDCHH: W/ 7/ IEHQHV/$S QG3HP IW

D ([ AFBWD/AFWRW IQBFKHX®!  WHHIVQR3RHHAQ) SHAQ) QRU\R 1 RYDWIVNGRZ GGIH WHMHDQ 3URFHHAQ) WUHDMIHG \WDA
LQYRYHVRUDH HAWHWHUL RYDAIURUIQ. R IW6EXEMADUHY B\ RUEH RO * RYHIP HED QMY FRAWDLEMDAR)SIGHORUD). RKHUBHIRD

E BLQFH - OO 1 RYDABUDJG HFK R W 6XBMADUHY KDYH DQG MGRH LW 1RIP DMRQ $ FIXMURQ 6XE KD/ FRP STHG Z W DT
DSSIFCE®!/ HID05 HIXWHP HQV LGFOQQ) BXWCRADP NG \R/ HIDO6 HIXULHP HOVUHDAY \R 70 HY | RAQ) EXERQ) FRGH DQMKWVRAPXSDNRDOV HIV QG KHIGK LQBAILC
K\ IIHH HMURGP HMBOSUIRMARY Z DMJ JURXQE RUDIUSRIDIRD WHJHHDARY KOG WD HOMKRUIIHRUGMVSRVIOR -+ [ DLERXV 6 XEMBRHY FRQMP HUSURGAWO HIV
SIRGANTEON KUK Z DIAY/ KRAY HP SR HHEHH SDQ/DQGSIRIP V FRIAHEDIDQQ) DQGWHSD P HMWR Z MKKRTLQ) DOG\RADOHRXUMN 70 RV ( [ F-BWDAHNRW
ROGAHX®I  MGFH -DOO HWHU1 RDAIUQRUDD R LW 6XBMGADUHY KDV WFHYHG D) Z UMKD QRIFHR D) YIRDIRQ R [Q) / HIDOS5 HIXWP HOMURP D
* RYHGP HB QMY RURKHY

F ([ FHBAD/VHWRMW RQBFAKHX®! 1 RYDWIUDGG HIFK R W6 XEMADUHY KDYH HYHY / LFHQVH OQG HYHY &ROHAB. RURQEFKDD R D))
SHIRQUATXLAG | ROWHP VR FROGAEWHUUASHRYHEXMGHXHY DV SUAHI® FRIGEMS $ @KAK / LEHHY/DQGE&RQHIVDHLQI X@ RFHDQGH | HANE GHWHUL RYDIBUGRDQ
R LW 6XEMADUHY KD/ UWFHYHS RIFHR [0Q SHYEQ) FOFHIIRD RUKMSHMRO R D) WHIR QRU \R 1 RYDABLV NRZ GGIH 1V DO FDQFHIIMRD RUNKVSHMRQ \WHIR
\WUDMIHG 7 KH CSSTFDRLQWY DOG YOIAW R HIFK \KAK / LEHQWH DQG &ROHAZ LADQRAEH DOYHYHD D HARG B \WH FRQKP P DIRQ R \WH WIQORNRYY/ FROAP SDAMG B\ MY
$ IUHP HQNRUIQ RMHU7 IQLRIRY REXP HQW

1RO (VNBAP HON2 U2 P DR/ 1 R UBUWHBIRQRUZ DUIQN B\ 1 RYDABUDGGES FIXMMRQ6XE FROEGHG QWS JUHP HOARULQDD FHWLFDM
QIWEFKHX®! ( [ KIEMRURKMHILOIKP HSHALLHG RUUH HIHG\R LOWMLYS JUHHP HINVZ KHAHUKHIAR RIHI XUQMKHG R 7 KRUXP 3RZ HURUKHUHD WUI XUQMKHG VR 7 KRUXP 3RZ HU
SXUKOQR \KLYS JUHP HQNRQWH SOWWR 1 RYDABUDGS FTIXMURQ6XE. ARQEIQVRUZ LOFRQEIQDD XQAKHWEAP HYAR DP DMIDO CRAARURP LWRUZ L@RP WD P DMIDO LR
GHFHADY R P DNHWHWIEAP HONVFRQEIGHG\WHIHO LO@IKWA \WHFALURXP WEGFHY/XQEHUZ KIFK WH Z HIHP DGH QRAP MBDAQ)

QRP DIRD 6XSSIHG 7 KH U MMDIRQ WBAP HMWRQ)RP 6 RU)RP 6%  RUMKAK RMFUIRDP D/PD EHXHG \R EHILGG Z MK \KH 6( & B\
1 RYDABULQ FROGHRANRD Z WK \KH MKXDFH R KDY R 1 RYDABU&RP P RO 6\RAN LGFOGQ) KOV R 1 RYDABU&RP P RQ 6VRAN IWKCE® XSRQ H HIAVH RUFRQMHMRO R WH
7KRIXP 3RZ HUGRQMHMEGI6HRUMAY LQWHO HJHJ Dy P HIGHE RUVKSSBP HOAMGIURP WP HVR\WP H Dv\R CP HOGHG DOG VXSSP HMG \WH2 5 HIADIRQ 6\BMP HOV  DQG
00 RMUGH® HW\REHILGGE 1 RYDABUZ W \KH6( & RUDQ RKHU* RYHGP HIBD QMY LQFRIGHRNRD Z W WH7 IDRRY' REXP HOW DG WHWEQULRAIRY FROMP SOAG
WHIE SURMWRWHEBMQ Z 10D LOWHFDHR WHS FIMDIR)6\BAP HOAQG DD WK RMHUGRPP HOVILBGZ W WKHG( & XQHMWH  SPAWRUWH  $ PWARP SO D/R
IRP (QOOP DMIDOASHVZ IW\WHUTXULP HOVR WH  $PAGWH  $ PAVDQGZ LOQRAVRQWHAMR IWILAQ) RU LQWHFDHR WHS HILMADIRQ 6\BAP HOAVDAKH
WP HIVEHFRP HVHIHRARHXQGHMWH  $ PWRQEIODD  XQUKHWEAP HOAR DP DALIDD CRARURP R IBIMOQ. P DALIDO! CRABIXLHG W EHWBIAMG WHHQRUGHHWDY LORGH
\R P DNH WKH WBIAP HOVWHIHO LO Q@IKWR \WH FLURXP WEGRHY XQGHUZ KIEK WH. DU P OGH QRAP MBDAQ) H AFBWIKDACR UBUAHQBIRO LY P DGHE 1 RYDABUZ W UASHRAIR
LQRP DIRQWKSSIHGLOZ UMY B RIRQEHKTDR 7KRIXP 3RZ HUH SUAO | RUGFOMRQWHHO




$ FDXAMMRY 6XE $ FIXMMRQ 6XE LV D ZKRD RZQHG WEMADY R 1 RYDWEU LFRIBRIDMG RQ ) HAUXDWY \KDAKDY (RAVHQIDIHG 1Q DQ
FSHDNRQAKUIRIK \KHE&BIQ) ' DM H A-BWDY/FRQM SDAMGE \KV$ JUHP HQWV

&CHWUT DIRD

D 7 KH DAKRU HG FCSMIOWRAN R 1 RYDAMIUDQG$ FIXOMR6XE \KH MXHS DG RAMBDAQ) FOSABOWRAN R 1 RYDWIUDQGS FIXAMMRQ 6XE
DOG\WHUHRUG DG EHH LADCRZ GHYKIS R \WHFCEABOWRAN R 1 RYDABUDGGS FIXMURQGXE VVHWRW ROBEKH®!  RUQWH1 RYDAIU  VFERKUH' REXP HOV 7 KHKDUWY/
R 1 RYDAIU&RP P RQG\RFN DIHGK® DAKRU H5 YDIED IWKHG | X@ SOGDOGQRQ DAHRES! ( [ FHBWD/FROAP SDAMGE \WV$ JUHP HONRUDAFWRIN RQBAKH®!  WHH
DHR

L RONRY/ Z DUIQN FOTY SUHHP SH UKW \EVFUSINRQ/ RURKHUUIKW FRQYHMEG! VHRXUMEY DIUHP HQVRUFRP P W HOVR
D) ACURAMREDIDNY QRZ RULQWH IXUUH 1 RYDABURJDQ R W 6XEMADUHY R IMXH WA HJRJVHIDDD KDWY/ R FOSMIDMRAN ROURY/
Z DUDQN FOGYRURKHUHTXW [QMBMAR D) NQGZ KDARYHULQ1 RYDABURUODQ R W6 XEMGDUH/RVHRXUMA FROMHWEBGILQR RUH FKOQIHE®GHIRU
XA VKDL RUHTXOW LQMBMV

L FROMAXDOREQI DIRQVR 1 RYDXBUMR W-SXUAKDVH UHEHP RURWHY. DMHEFTXUHDQ ACSMUOMRRN RUHTXAW LOMBWAR 1 RYDXEU
R R IW6XBMGDUIH/RU

IR YR UMV SR IH/RMP LOUDI WHHP HQVWRZ KIFK 1 RYDABURUDQ R W6 XBMADUHY VD SDW Z W UASHRWR WH YR R
\KHFCSMIOWRANR 1 RYDABURUDQ R W6XEMGDUH/

E ([ AFBWD/\HWRW RQBAKH®!  DGH AH-BWRUMHHDXW LOMMAVR WHEXEMADUWH/R 1 RYDABUDQG\WP SRIDY LOYHAN HQVR FDK
LQP DUNHBEGMRXUMEY 1 RYDABUGRHYGRARZ QDD RAMBEQ) \KDH/R FESABOWRAN . RURKHUHTXW [QMBMVR HMMH/RIHMWDQFRERDIRY/ R D) 3HIRQ

) LOBCADOB\BAP HOV

D SWIFKHG D/6FKHG! D L \WH DG EDDCFH\KHHAR 1 RYDRBUD/R -XCH DG \WHKHUZ WK WH UHDMS DQWS
WBAP HOAR LGFRP H LFOAQ) \WHUHDMG GRAM/DUG DAWHSRWR LQGE-SHIG-OADXAWRY Ll D) | RAKHIVADIOD HOWHQHIGHS DG L WHXCDXQWSEDDFHWKHANR 1 RYDAGU
D/R 6HBAPEHU \WH 2/ DIMVAL RYDWBU YODGRH 6KHV \RIHAHUZ LW \KH UHIDAG XQ@OXQWE WIAP HOAR LFRPH LGFOQQ) UHDWAMG QRAV OG WYL WERW R
|QE-BHGOADQWRY 1| DY [RUWH MU P RQN SHIRG HXGHS 6HBAP BHJ FREBALYHD WH? 1 RYDWBU) LCDQALDOB\BMP HOW 7 KH EDDGFH \KHAR 1 RYDAEUDA
" HPBEU WDIZ LOEH LGFOGHG LOWH XQODXQWE | LDGRLDOWEAP HOVR 1 RYDXIUDQG LFOGHGLQ 1 RYDALY TXOWM® WBRWRY) RP 4 6% | RUWH DXOWHIGS

' HPBRU ZIOKRZ \RIODICHOMWVR 1 RYDAMWDNR RV FHG




E 7 KH1 RYDABL) LCDQRDO6\BAP HOVKDYHEHHD SUSDUGE! 1 RYDAMIUDQGKDYHEHHDGHUYHGI WP DQGDIWHZ W \WHERR\WDQG UFRG/R
1 RYDABUDG | LD SUAHOAKH I LQDGADOSRMMROR 1 RYDABUDY R \WH UASHRLYH COM/\WHIR D06 WH UAKOVR RSHIDIRY/R 1 RYDWEUI RUWH UASHRYH SHIRG/ VTR W
WHHQ 7KH 1 RYDNIU) LGDGRDOB\BAP HQV KDYH EHHQ SUMBDHG LQ CAFREIGFH Z W * $$3 DVR WH GO DG | RUWH SHIRGY LQYRYHS \KEMPWIQ WH FDH R \KH 1 RYDUIU
) LCDCADDG\BAP HON FRYHIQ) \WH SHIRGY HIGHG 6HBWP BHU \R QRUP DO VDO HDUHQG DEWWR HQV 1O WH REQY FRAH (RHR ZKIK LQAYIGOD RULQ WH
DIJUDDM LVH SHRMG\R EHP DMIDOR \WHEXMCHVRONHRSHDIRQY/R 1 RYDAGU

F 1 RYDAEUP DIQEIQV/DM VP R LQMODCDFFRXQIY FRQMRY\K | LELHWR SURYLGHU-DRTEG DAXUDCFH/AWDAL. WIQLRMRQY/DHH HRAMGLO
CFFRUEFHZ W P DEIHP HOAV JHHDORUNGHALLLF DAKRU] DIRYY L. WBQUFRQY DUH UHFRUGHG DY GHAHWDY R SHIP IMSUHSDIDARQ R | LCDGRDOWEBMP HOWLQ CRFRUEIFH Z WK
* $$3 DOG W P OQIQ DAHN CFFRXQEELQW DQG UL DFFHW/\R DAV LY SHIP WG RQD LQ CAFRUEIGFH Z W P DI HP HOMY JHHIDORUVGHALLE DARRU] DARD H A-BWRUMQ
FROMRY\KHIEVHFHR Z KIFK Z RXGCRAIAKOVMODO DALIDCS GYHYH( 11HRW

2 SHDIROR YXMCHV

D 6LCFHWH @M R WH/ DML RYDWEU YODIAH 6 KHHVHIRK R 1 RYDWEU DQG LW 6 XEMADUHY KDV FRQMXHS \R RSHIDM LW EXMCHN 1Q D
POQHUDIGM WP R RSHDINRQ HP SR HG LP P HADMY SURUVR WH CDM R \WH/ DML RYDXIUJ DD 6 KHHNVDQG 1 RYDWBUKDY XVHG FRP P HIADD WHDWRIER HIRW W
SUHHNKDP RUEP DJHWWWHUBSXBNROR 1 RYDAMURUWG XEMGDIH

E ([ AFBAD/\SHRILFDD FROAP SDAG B \MLY'$ JUHP HOARUDY VHWRIM RQBAKHXB!  MGRH\WHGDM R WH/ DML RYDASUYODGRH
BKHAMHWHUL RYDABUQRUDQ R IW6EXBMADUHVKDY L (RAMGO) CEONY H A-BAQWHRAQ FRUHR BAMCHNFROMMMNZ W SDMBUIRWH L SOGO) REQDAR)
RUCCE@ONY RUGVAKDUHG ROAVDIM IHG D ( GRXP ELDGFH RKHWDQWRHVHRXUQ) FXUHQMIE MY [QHFK FDHIQWHRAQY ARUHR BMGHW UL P RWOIHG SBEIHGRU
VEMRMG\R DD ( PP BIDGFHDD R IWDWHV \BQILEGI RUIQBQILE®! H AF-BNQWHR A FRUHR BMGHV LY \RT WM HIHGRUGDHGOD R WDXHNH A-SWKH\DB!
R LOMORY LOWHRAQY FRAHR BMGHW Y \KIHMGO) P DMIDOSK MFDOEP DIH GAKRIRQ RUGW Z KRMHURUQRAFRYHIGE. LOXUDGFH DI HRAMY W SURSHINY
BMCHWRUSIRGFW YL HOMMGIOR DD WIQLAMRQRMHWDDLOWHR A FROHR BAMCHY YL HFRXQMMGDQ QERUGL LEXAWYRICERUXQRQRUIDY] LQ) DALMY
YUL IMXHE RUVRTS 0 KDY R FOSABDWRAN RURKHUVHRXUMY RUJWDDMS D). ROMRYY Z DUDQNV RURKHUSXUAKDVH WKW Z [\ UASHAMKHIAR RMHUWKDD SXOKDQMR WY
$IWHPHW [ PDCHDQ CFDAMMRQ RUGVGRIMR) R ) DWHV RUBHRP HIQYROHG LQ D) RKHUP DAMUCOWIQIRNRY LFOGQ) Z WRADD TP MMRQ D) P HIJHJRU
FRORIEDRZ W SXADHR DORUSOVWR WHDAHVR  RUDFDOMROR D) BMGHVR D) SURSUHRUKLS [P DXRADIRY FRERDIR) RURKHUBXMGHNRIDQ] DARQRU
AYMRQWHIR [ LQRUDVHS \WH FRP SHQDIRQ S CEGY RUVR BHFRP H SD CEG \R DD R LW AUHRRY RUHP SR HY RULGRUDHS WHVARSH RUDMUAAR 0D 1UQIH EHH W
SIRVIGHG | RUWHP SB HVRUGUHRRY RKHUKDQ DV'1 RYDWEUKDY \FSOUDMD LQRP HG7KRIXP 3RZ HU [ L P DGHO) FOSMICLOYHWR HONQ D) GUQWRRUDD CFDXAMMRQR
WHVHRXUMEYRUDMAVR ) RMHUSHYRD [ LU FOQRHBG FRP SURP IMHG Z DYHGRUUHBDAHGDQ P DAMIDCUIKWRUFTP [ UL P DGHDQ FKOQHIQHP SR P HAWMP VIRUDD R
IWRILFHY RUFP SR HV [LY P DEHRUSBEIHG R P ONHOQ FKOUMEG! FROUBAMRQ RURKHUFDSMIDFROMEXINRQ RANGH \WH R A FRAHR BMGHY [Y YIRDWGDQ
/ HIO0B HIXULHP HOAML \VKAK YLRDMRQ FRXTS KDYHUAKGMGLODO DMIDTS GAHYH( 11HAARDL RYDAURUID R IW6XBMADUHY RUIDGGWR P DQEIQDMIRYHIP HOROIRHQHY/OG
CESURYDY UATXLUHG\R RSHIDMLIWBXMGHN DY WY FXUHQ® EHQ) FROGAMG RU [ YL DIUBHGRUFRP P WG Z KHKHULQZ UMEY RURKHZ MA \RGRDQ R \WHIRIRQ) REHAKDQ
SXUXOQAR\KH7 IQLRNRY' RAXP HWDQGWHWIRLRNRY FROM SDMSKHIE, DOGWHIE, |, QDEAMRY MGFHWHEMR WH/ DML RYDXIUY/ODGFHEKHHAGHWHIL RYDXIU
U R W6EXBMADUHYKD/CFFHBUDAG \MP LCDAG P RAILHGRUFFHBGDQ P DMUDOR RQMPWR Z KLIFK WY/DSOW RUB\ Z KLFK IWRUWDXHNDUHERXG




F BLCPH\WH MR \WH/ DAL RYDXBUYDDIGFH 6 KHHAMGR HYHWARQEWRQ RUFLUPXP WBIGRH KDY RAFXUHG WDWARX@ RUFRX@ EH UDRIED
O\HD \R KDYHDO DMIOCS GYHYH( 11 HAWRQL RYDATURUIQ R IW6EXEMADUH/

1 R8 QAWFRWHG/ ITHOWY

D ([ FFBAD/\FWRIW RQBFKH®!  QHWKHUL RYDABUGRUDD R IW6XBMADUH/KD/I) ICEMMY Z KHMHUDFRXHG FROMIHIWNERZ Q

RURKHZ MVH RKEHWDQWRHWDAL. CUHVANRIW RUBMVHYHS DI OMRQWH/ DML RYDABUYDDIFFH 6KHHVRU (L Z HHIGRXUMG LOWHRE@Y FRAHR BXMGHWMGHWH
MR WH/ DML RYDABUYDDGRHEKHW

E 7KHOAFRRXQWVSD CEBIR HK R 1 RYDWBUDG W 6 XEMG DUHY/ DH VHARWY RQ 6 FKHX®H $ @K CAFRXQWV SD, CE®! DH WH UHXOR
ERCDINLAHWBQOANRY/IQWHR G @MY FRAUHR EXMCHW

(P SB HHYHHIVB@DYV (5.6%

D 6FH® QIVHIK ( P SR FHHYHHMBOQ WDAHIFK R 1 RYDIBURJLW 6 XEMADUHY P DQBQY RUWR Z KIFK 1 R'DMURUQ R W
6XBEMADIH FRQMEX\MW

E 7RWHNRZ GIEIHR 1 RYDABU HIRK \KFK (P SBR HHYHH IVBM0 DG HIRK UHDMG WAMOQMUIICFHFRQUPARUIXQG KDVEHHDP DQBCHS
1 XQEHG D5 06P LQMMBGLQ DFFREDIFHZ W WHWMIP VR \XFK ( P SBR HHYHH IVBMIQDOGFRP STHVIQIRP DG LORSHIDARQLQ DIIUASHRAN Z WK \WH CESTFCEG BIXLHP HOWR
(5,6$ DUGWH&REH H A-B/Z KHIHWHI DOUHWR FRP SO Z RAGRMDYHDO DALIDCS GYHYH( 11 HRW

F $ OFRUBARY LFOGQ) DIHP S HFRQUBXIRYY DQG HP SR HH\DDY  BHAENR) FROUBMRYY Z KIEK DUH GH KDYH EHQ P OGH\R
HOFK \KAK (P SE HH %HH IMB@O Z KIFK 1V DO ( P SBR HH 3HMRQ YHH MBI $ @S LXP V RURKHUSD P HQNV Z KIFK DUH GXH KDYH EHHD SOG Z WK UASHRWR HIFK VKK
( P SBR HHYHH WVBORZ KIFK LVDQ( P S®R HH:  HIDHYHH VB @0




~QMBRXICBURSHW

D 7R 1 RYDABVNERZ GEIH HIFK R 1 RYDABUDGG W6 XEMGDUHYRZ Q/ RUKD/H UL KV XVH SXOKOQAR QFHH \KETFHOH DIWHP HQARU
SHIP IR DD, QMIBRMID3URSHWW GHHWOY IRUWH RSHDIRQ R LW BXMCHN DV SUAWHQ® FRIGEM H AFBAZ KHIH WH | IOUH VR \R RZ Q RUKDYH WH UKW XVH \KFK
, QMIBRNOCBURSHY Z RX@ GRAKDYH DO DAMIDCS GYHYH( 11HRAW( [ FFBWDASHRLLHGLOBAKH®!  HIFK R 1 RYDWIUDQG W6 XEMADUHY Dy CESIFER! SRAVAKAY DIUWKW
W@ DG LOMMNQDIG\R HIFK WP R RZ QHG, QMIBRMICBURSHW | UHDQGFBOUR 0 ( (<P BLDgFH

E BRKH®I LGN HIFK SDAQARJUHIMADNRQ Z KLFK KDV EHDWKHGWR 1 RYDABURUIQ R IW6EXEMADUHYZ W UAS-HFARDQ R LW
, QMIBRNOCB URSHWY DG LGHQNHY HIFK SHIAQ) SDMMACSSIFDARQ RUDSSIFDARY | RUBIMADNR) Z KIFK 1 RYDMIURUDQ R IWEXBMADUHYKD/P DEHZ W UAGHFAR D) R W
, QMIBRMICBURSHW 6FKHX®!  DORLGHNLHVHIFK WD IMHG RUXQUH IMAUHS\WDEHCEP H VHYLEHP DINRDG-P DINXHGE! 1 RYDABULQFRIGHAIRQZ LW IWEXMGHY

F 7R 1 RYDAIVNGRZ GGIH GH\MHUL RYDXBUQRULD R W6 XEMADUHY KDV IQMIHIG Z W LQUQIHGXSRQ P MSSURSUDAMG RURKHE V4
FRP HIQR FROQAVWZ W OQ , QMIBRMIOBURSHW WKWR \MLG SOMKY DOGH A-BAD/\SHALLHGLOBRKHX®!  GHWHUL RYDMBUQRUDQ R IW6XEMADUH/ KDY/ BRHYHG DQ
FKOUH FRP SIIQVFDIP  G-P DG RUGRIFH DEBILQY O KK LQAMHIHIFH LQ UQIHP HWP LOSSURSUDIRY RUYLRTMRY 1 R \KLLG SOWY KDV LQMIHIG Z W LQUQIHG XSRO
P MCSSURSUDMG RURKHZ MHFRP HIQR FRIGAWZ W DD, QMIBAXDOBURSHW WKWR 1 RYDXBURUDQ R IW6XEMADUH/

0 DMIDCE RONAV

D 2 WHUWDQ WRH GREP HOW I LB Z W WHB( & LQ FROGHAIR) Z WK \WH 1 RYDWIL' WFERAMUH' FRP HV BRKHX B \FIV I R DWWKH
FRP SBIM DG FRUMPADIAR HYHY Z UMD & ROMPANRXUHO® LOH I HANR Z KK 1 RYDMIURUDD R IW6XEMADUH/LYD SOV \KDV L SIRVIGH RUSIRYLGHS | RUDIJ U DM | XUAUA
SDPHIVE 1 RDMURII) R IWEXBMADUVR P RUHWID L ZDVHMMGIQR B 1 RDMURUI) R IWEXBMGDUH/Z W DQR I IFHJ QUHRRUNA HP SBR HHRU
$IIADMR 1 RDAIURUDD R IW6EXEMADUHY UL JXDDQMY RULQEHP QULIHY/ RURKHZ IVH FDAH/ RUFDOHS 1 RYDABURUDD. R LW 6 XEMADUHY/ \R EH QCEG RURKHE M
UASRIED! | RUWH REQIDIRY RUCCELOMY R DERKMHURJSURMGY RUSIRVIGHE \RBD |RUD FKDUMIEG! FRQMEXWRQ B\ 1 RYDMURUIQ R IW6EXEMADUHY LY LQRYHVRU
LQYRYHG DQDIUHP HAZ LW Q) EDCN 1 LDQRHARP SO RMP LOURUDQ] DIRY Y UAKIRVRUBMAMAMG 1 RYDXIURUDQ R LWEXEMADUHYIRP HYDILY Q) BMCHVRY
CRRMW DQ Z KHHIQWHZ RE5 YL LVRUZ D/DQHP SBR P HMDIUH-P HWFRQXEIY DI UH-P HMQE-SHIEHDBY U-SUAHQBMYH DI UHHP HOARUMP LOUDUDGIHP HQV YL LVRU
ZD/DODH RU YL 1VRUZ DV RKHE NH P DMIDOR WH WKW SURSHWA/ DAHV BXMGHN RURSHDIRY/R 1 RDMURUDD R W 6XEMGDUHY \WHIRUWRQ) FRIBAYHD
31 RYDWEUO DAUDORRQACRN 1 RYDXEUKDYKHMR RUHP DCHDYDOEGIMKH FRP SBIMOQGFRUMAWRSHVR DL RYDABLO DMIDOS RMFWM\R 7 KRUXP 3RZ HJ




E ( CAKR WH 1 RYDABLUO DALIDOS RQMFWLY L XQI RUAH DQG H | HADQG WHIH LY QRAGRZ. QG \WHH KDY GRAEHHQ FIIP HS RUDEBIHG B, [Q)
3HYIRDZ W UAGHWR DQ 1 RYDABUO DAMUDOSRQUPACY H MY GH DXOVRURHAKDAZ W GRIFHRUGSVHR WP HRUERK Z RX@ FROAMMM D GH DXVRUHYHANR GH DXOVRQ
WHSOWWR 1 RYDAMURUIQ 6XEMADY R 1 RYDAIURURQWHSDWR D0 RKHUSDY WHHR 1 R&RQHIVUIRP RARDQ * RYHP HED( QUMY RURKHUSHIRQLY UG LOR G-
R P OQEQLQIXW RFHOEH I HWIQ R WH1 RYDAEUO DALIDOS. RQMFW RKHIWDQVKAK & ROHIN\KDAKDYH EHHD REVICGHG DQG DUHLO | XA RIFH DG H | HFARUWKDAKDYHEHHD
OO ILYHDDG LQHIFK FDHFRSHVR VKK & ROHVKDYHEHHD GHIYHBGWR 7 KRIXP 3RZ HJ

IO0H

D 1 RYDABUKDY/ I LG DDV 5 MO/ \WDAMZ D/ BTXUHG R 1L $ @R 700 5 HMWDY Z HIH FRUMADQG FRP SBIMLO DDUASHRN $ @7 B/
RZHGE! 1 RYDABUKDYHEHHDSOG H A-BWRUMRHQRA HAGXH 1 RYDABULY GRAVAXUMHO® \WHEHH LADY R 0Q H \WMRQR WP HZ WWMOQZ KIFK WRILGIDQ 70 5HMD 1 RFOIP
KDV HYHUEHQ PDCH B\ D DAKRIMY LQ D MUMGRNRQ Z KHIH 1 RYDAIUGRY QRAILGBI 70 5 HMQ/ WDAMIY RUP D EH \WEMPAMR \B[ DARQ B \KDARUMGRIRY 7 KHM DH QR
( PP EXF/ROD) R WHDWHVR 1 RYDABUDADRHIQFRIGHIROZ WD) 100U RUDGBIHGIOOW \RSD 0 700

E 1 RYDNEUKDY Z MKHTS DG SOG DE7 L} HY BNXUHS R KDYH BHHD Z WKHIS DQG SOG LQ FRQGHAIRY Z LW TP RXQN SOG RURZ LQY \R [Q)
HP SR HH LQE-BHEHONROUERRL FUHEMRU WRANKRTHU RURKHAKLLG SDW

F 1 RYDABULY GRAZY DUH\KDAZQ DAKRUNY SO/ DAMANDQ. DEAWRIO7E HYIRUIQ SHIRGIRUZ KIFK 700 5 HMO/KDYHEHDILBG 7KHH
VQR7L / ICHOVR 1 RDAUHWH $  FOIP HSRAUMHGE DY * RYHGP HABO QI LOZ UMEY RU % D/ARZ KLFK 1 RYDWEUKD/NRZ G5 HEDHE XSRQSHIRDOFRQEAZ LW
D0 DIHQAR VKK * RYHGP HOBD( QIW 6FKHX®! OV DO HH.IO WM GFD0 DOG | RMIQIGFRP H 70 5 HMUY |GG Z W BAGHRAR 1 RYDABUI RUWH OWAER \ HLY
LGEFDM/ WRH 70 5 HMQV \WDAKDYH EHHD DXQWG DQG LQAFDM/\WWRH 700 5 HMUD/ \WDARXUWH® DUH WH VEMPAR  DXGEW1 RYDABUKDY GHIVHIG R 1 RYDABUFRUHRADG
FRP SBWMFRSIHVR DI HEH.D000G WIlM LGFRP H OQG RIHUP DMUDO7D] 5 HMEY H TP LCDARQ UERW DG \WIM HWR GH LAHAHY DAAMG DI DOMRUDIBHGWR B 1 RYDARU
IRUNHOWEZ R\ HLY

G 1 RYDABUKD/RAZ DYHG D). WIMAMR QP WBNRQVIQUAS-WR 700 W/RUDIWHG\R ) H WOMRQR WP HZ W UASHRAR D7} DRHAP H
RUGH IHHRA

$ 11 LADKMG3 DMWY 7 IDQOPNRYY

D ([ F-BADY OAMG RQBFKHXG®! D DQG H A-BARUREQIDRYY DUMQ XQEHUWH 7UIIRNRY' RPP HW QR$ IIADMR 1 RYDAIUKD/
AUA® RIQALA® [0Q REQDMRQWR RUIANHR CANRQRUFDIP DIDQWAL RDXIURUDQ R W6 XEMADUH/




E ([ AFBADY MG RO 6AKHX®  E QHWHUL RDAIUGRUDQ R LW 6XEMADUHY KDV P DEH D) G0Q RUCGYDIH IQH FHW R
RAMBIEQ) W 0D MRANKRTHJ R 1 AU QURRURJHP SR HHWHIR D06 R RIFHURJAWARUR 1 RDAMIURUDD R IW6EXBMGDUHVRUDD $1IIADMR 1 RYDABUKDY HKHU
AWA® RIQALAD

L DQHDAW IQMIMAR ILYHSHFHQV  RUP RMLODQ) 3HYRQWDASXUADAYI URP RUVHIY RUIXUVKHAR 1 RYDABURUD) R LW
6XEMADUH/DD JRRG/RURKHZ DMHERBMGHNVZ MW 1 RYDWIURUDD R IWEXEMADIHY RU

L D EHHIADDIQMHMQ DD &RMIPAR Z KIFK 1 RYDAIURUDD R IW6EXEMGADUHY LY D SOV RUXQEHUZ KIFK 1 RYDXBURUNKEK
6XEMADY 1VREQI DA RUERXQG RAR Z KIFK \WHSURSHW R 1 RYDABURUNKAK 6XEMADY P D BHXEWRAVRMHKDD & ROMPVEHE HH) 1 RYDXBURU
K 6XEMADY  DG\KAK 3HYRQYLQWHUFCSCFMY D/HP SR HV RILFHYRUGURRYR 1 RYDIBURUDEXEMGDY R 1 RYDAIU SIRMGHS KRZ HyHU
WDAKEK U BUHQBINRQ DQG Z DUDON \KDDCRAZSS® \RWHRZ GHYIKLS DvVDSDMYHLQMHM HVE 0 WWAK QUHARU R ILEHURUS |LADMR GAWWKDQ
RHSHAQV R DFDWR \HRXUMEY QMG | RUWDEQ) RQ D DMRIOHRXUMIYH FKDQIH DARP DMG XRENR) W WP RUSXECFD WDEHG LQWH
RYHUWH FRXQAUP DA

( QYURCP HOEDO DIWLY 1 RYDWEU KDY QRAFDAHG RUDIRZ H5 RUFRQAMIRMG Z W 0 SOV 1RU \WWH JHHIDIRY XVH \MIQSRIBINRD WA HOW
VRIJHRUG\SROOR OO + [ DLERXVE XEWBRHY L FRQCHAIRD Z LW \WHRSHIDIRQR IWBXMGHNRURKHZ M ( [ A-BWDAHVRW IQBRKHX®!  WHRSHDMRQR 1 RYDWELY
EXMGHW LV LQ FRP STOFH Z 1\K DEDCBSIFCEG! ( QLRGP HOMDY [7 VOGG REHY RUGUHRAYHYR 0 * RYHGP HMED( QMY KDYLQ) MUMARNRQ XQEHUNKK ( QLRGP HODY [V
(FOAQ) Z MKRAWIP MBNRD D) ( QMURGP HQEDY [¥ V RUREHY RUGURIYHY Z W UASHANR 0Q FBOXS RUWP HADMRQR [0 WHBDHRUWUBDAR WHBDHR + [} DURXY
BXEWBGFHY DOG QR CAMRYY DUH SUAHD® BNXUHG\R FRP SO Z W D0 \IXFK DESUFCE®H ( QYILREP HMDY 7V 1 RYDABUKDY RABFHYHG 0D Z UMKD FABINRD GLUHAMH GWHURU
RNHUFRP P XQFDIRQRURIFHR [Q SRAHHEQ) FOIP RUOZ VWIIMQ) RMR RUBHDAY WD ( QAURP HOED 7V IR Q) 3HIRQDUMQ) RAR WHRZ GIKIS R W
SURSHWY RUWH FROBANR LW RSHIDARY/ DG 1 RYDABULY QRALZ. DWHR DR EDMY WHH RU 1 RYDABUKDY REBICHS DG LV P OQEQQ) 1Q | XOI RIAH QG HIHADDY LEHQHY
WIXUGE. DO QLRGP HABD' [ VCSSTFTEGIVR WHEXMGHA RSHDMRQ/ FROGAME RO RYDUBLV SURSHW DOGLVIQFRP STOGRHZ [\ DIVKAK / LEHQHY

1 RYWRNHY ( [ AF-BWDV\SHALLIHGLQ6 FKHX®! CHWHUL RYDABUQRUDQ $11IIDMR 1 RYDIBUKDYHP SR H5 RURKHZ NMHHIDIHG DQ BIRNHY

RUILQE-U RULGPAUMG D) QCEAW (RUDQ. BIRNHIIH RU LOMW HWEDONGY 1HY FRP P IWIRQY 1LGEHWA | HY RURKHUMP LOU | HY 1O FROGHRIRD Z W WH \MDQLRIRY/
FROM SOAGE. \MLYS JUHP HW

$ WHV 8 WI HG 1Q 7KH Y%MCHY 7 KH DAV SURSHWY DG WKW RZ GG GDHE RUCEHQHG B\ 1 RYDMIU OG LW 6)XBMGADUHY DG XHG 1Q
FRQQHANRQ Z WK WHUUASHRRYH EXMGHWHY DOG DIWH DI UHP HQMVR Z KLFK 1 RYDADURUDQ. R IWEXEMGDUH/LY D SO U RWHUBMGHAMY FROAMAMDTR \KHDXHV
SURSHMAY UIKWDQG DI UHHP HQVUTXUHG LQFRQGHRANRQ Z W WHRSHIDARQ DQG FRIBAVE. 1 RYDIBUDQGIWEXEMADUH/R \MHURSHRYHEXMCHAH/D/SBHI® FRIGAMS




_OXIFH 6HVRWLOBAKHX®!  LVDOWR COIQXIDFHSRIAHR DY NQGFRYHIQ 1 RYDAMIUDQGIWEXEMADUHY 7KRUXP 3RZ HIKDVEHD
SRNGGFRIN/R DOVAK SRTAHY ( DK R \WHHLQKUDGRH SRIAHY D DUHZ WK LQMKUDGRH FRP SDQHYWDADH I LGDGRDED VRXQE DG UHEXEE®B DG DUHLO | X RFHDQGHI HRW
E DUHVKI | LAHQWRUFRP SCDGRHZ LW DTP DMIDD HIOC HIXWHP HWDQGR DOCSSIFEG 1 RYDAIL0 DMIDOERERV DG F DU YDIG RAMBOESY) DG H RIAE®ISRIAHY
BLCFH- DAY GHWHUL RYDAIUGRUIQ 6XEMADY R 1 RYDABUKDYEHHRGHIHEDQ LOXIDGFHFRYHIDIHZ KLFK WKDVUHTXHAMG

" HIYHY R ' REXPHON &RSRIDM5HRG/ 1 RYDAUKDY SIRYIGHS W 7KRIXP 3RZ HUWKH FRUMANDQG FRP SBIM FRSIHV R DIDGRR® HOV
LOWNKP HONV DIUHP HOV DG BFRG/ HHGWR LOGHRAIRD R WLYS JUHP HQADYVKDYQ) EHHOVR SURYLGHG DQG FRIIHVR WH P LOAM DG WRAN UFRGERRWR 1 RYDAIUDG
$FIXOMURQ 6XE 7 KH P LOAW DG WRAN UFR.G ERRWR HIFK R 1 RYDABUDGG$ FTXMMRQ 6XE FRQEIQ WKH FRUHRADQG FRP SBIM FRIEV R WH BFRB/R  DOP HHMYV 06
FROHQVIQ@X R P HAMIVR 1 RYDABLVRUS FIXMMRQ6GXEN DvISSIFCEG! EROGR GUHARY DOGOUFRP P WHAHIR  DIG\WHWRANKREHYR 1 RYDABUDJGS FIXMUNRY
6XE MCFHWHUASHRYHAM/R \WHULGFRIER DIRQRURU Q] DR

[ DRB QG( P SR P HYO DMLY

D 6 HVRIK RQ6 FKHX®A LVD@OWR DTHP SR HVR 1 RYDAMUDGIW6 XEMADIH/DVR \WH@MKHIR DG \WHUUASHARYH SRRV

E L 1 HWHJL RDXBUGRUIQ R IWEXBMADUHYLY SOW \R RUERXGGE. D) FRIGRWHEDIOQQ) DIWHP HNRUMP LOUDI UHHP HVWZ W DO
OERJRIDQ] DARY RUZ RN XGVRUSLIRIFHY DI UHGWR Z W D). OERURLIDGQ) DARQRUHP SE HHDWRALDNRQ CSSTFCEGIVK HP SR HVR' 1 RYDABURUWGEXEMADUHY 1L GRHR
WHHP SB HVR 1 RDABURUDQ R W6EXEMADUH/ DH BBUVHIMG B\ D) QERURLIDGQ] DNRQ DG WHIH DUH QR RUDQ) DARDOFCP SIUQY GHP DY SHIMRYY RUSIRFHHEQIV
SHIEQ) RUWR 1 RYDMLVNIRZ GGH WUDMIGE D) GERURJOQ] DIRQRUIRGS R HP SE HAVVHANGQ) UHFRIQUIRQ RUFHWIFDIRQ DY FRIBAIYH EDI DQQ) U-SUAHIBYHR
D) JIRGSR HP SR HVR 1 RYDABURUIWGXEMADUH/  LUL \KHH DH QR XQRQFDP VAR WEUIAHIAKH HP SR HVR 1 RYDMURUDQ R IW6EXBMADUH DG LY WHHDH®R
WUNAY FRQMRYHMEHY \BZ GRZ QY Z RIN WRSSDIHY GANRAW RUMERJGVSXMY SHIAQ) RU W 1 RYDABLY NIRZ GGIH \WU-DAQHG DIDQWARUDH HRAMY 1 RDMURJIQ R W
6XBMADUHY DUGWHHKDYHQRAEHDD) WKAK CRARYVGAUQ) WHSDWWLYH  \ HOY

F 1 RYDABUDQGHIFK R LW6XEMADUHYLY DG KDY DADTP H/GAUY DABDMKHOWKGH |\ HOWEHHD LQFRP SIOGFHZ 1\W DOCSSOFCE®!
/ HIDOB HIXWHP HQWVUASHRIY 1P P LIWDARY HP SR P HOADGE HP SB P HASUIAWAHY DG WH WP VDG FROGUMRY/R HP SR P HQMGFOAQ) Z WRXNDP MBINRD HP SR P HA
DI/ HIXOOHP SE P HARSSRIMQW [ CP 1O DQGP HAFDDBDYH Z IHY KRXYR Z RIN DG RAFXSDMRDOKHIGK DQG\VO HY DOG LY (RAMIDIHG QD). XQ DUGERJSUIRWAHY
DV GHIGHS LQ WH 1 DIRDD/ [ERUS HIMRQ/$ PARUDD  RKHUDSSTECE®! / HID05 HIXLHP HOA7 KHIH DUH QR Z UMD HP SR P HAFRQREFW \HYH.DGFH DI UHHP HOV RUUHRQINRD
DIUHP HQNZ W DD HP SR HVR 1 RYDWIURUDQ R IW6XEMGDOUH/ DQG QR Z UMD SHYRQGHCERIAHY IXBVRUSURAHBAU/ CESTIFCEGIWR HP SR HVR 1 RDABURUDQ R W
6XEMADUH/ RAHWDQWRHOKMG LOBRKH®!  WWKH DG FRUHAWARSIHYR Z KLFK KDYH KHIR RHEHHQ SURVIGHG\R 7 KRUXP  3RZ HJ ( [ AHBADY/\FWRWK LQ 6 FKHXB!

L \WHHDHGQR 3URHEQVHDAGWR 1 RDMURUDQ R IW6XBMADIH/SHAQ RUR 1 RYDABIVNGRZ GGIH WUHDMHG LQDQ FRAWRUZ W DD DIHR  UASRQUEG RUKH
HIRAP HOAR 1HEHID WBM (RFDORUIRUMIQ MERURUHP SR P HQAMIZ V BIDEQ) BUHFK R 0 H SUAW RULP SOHG FRQMPAR HP SR P HQWVEQ / HIOD5 HIXLUP HWRU
WIXDIMRQIRYHOQ) HP ST P HINRUWH\MP LDMRQ\WHIFR RURKHULEDI 0O GVAUP LGDRY  Z URQ) XORUVRLINRXY FROBANQ FROGHANRD Z W \KH HP SBR P HQAHIMRQKLS \KH
WP VDG FREAWRY/R HP S(R P HQVRUCSSIFDARYY | RUHP S(R P HAZ W 1 RYDXIURULQ R IW6EXEMGADUH DG L WK 1 YDAV NGRZ GGIH QR |HEHID WBM GFDORU
IRBIQ * RYHEP HMED( QMY WASROLED! |RU\WH HIRIAP HWR P P LIUDARY @ERU HNXOOHP SR P HAWRSSRWQW ICPLO DG P HAFDGDYH ZDIH/ KRAY R ZRIN
RAPXSDIRQDOKHDEK DQG VO HV RUDQ. RAHUHP SBR P HQAMDY V LQMIBY \R FROGAARULY FRIBANY 0D LOYHKMDINRY Z 1 UASHRAMR RUUHDWY R 1 RYDWURJDQ R W
6XEMEDUHY




5 HAMARYH & RYHIION ( [ AHBADY VHAYRI RQ 6 FKHX®! CHWHJL RDABUGRUDD. R W6 XEMADUH/ LV \XEMANR D) FRYHIQAKDAZ RXG
WIAMFAL RYDXBURUIWG XEMADUHY/I URP HIIDILQY LOWHUUASHRYHEXMGHARY

CLHRRY 2 HIEHY$ QG &HWIO (P ST HY BRKHXG!I  \FIWIRW D FRP SN DQG FRUMPADMAR \WH QP HY DG W@ | RUHIFK AUWRRUDG
RIIFHUR 1 RYDWBUDQGS FIXMWRQEXE Z KR UHFHYHG FRP SHQDIRQ GXUQ) 1 RYDABLYY DQG$ FIXMWRQ6XETY Dv CESIFTEG! P RWHH® HGHG | VD0, HU 7KRIXP 3RZ HJ
KDV EHHQ SURYIGHS PXUHADQRCODMY G ERQAVILG RUP DRI RUDTIL RYDIMIUHP SR HY/ R LIFHYDOG AURRLY ([ AFBWDYAVFRHERO6AKHX®! 1 RYDABULYGRAY D
R D) HP S HH ZKR LQMI/ R \MP LCDM KLY RUKHUHP SR P HOAUHDMWROKLS Z WK 1 RYDABURUS FIXMMRQ 6XE D/ D UAXKOWR \WH WDQLRAIRYY FROM SOAG KHIE\ RU
RKXHZ \H

_SROMMW R 9%SMCHN ( QMSUIMA WY \WH SUAHOAIQMIIR) R 1 RYDXIUVR FDAH 7 KRUXP  3RZ HUMR FRQIMXH DAGDXRH I QI LFDQAKMRUE
BXMCHV@HR 7KRUXP 3RZ HJ RUR XVH DABDXID I QI LFDQASRMROR 7 KRUXP 3RZ HIV KIMRUE EXMCHN DAHVIQDBXMCHY [QHIFK FDHZ MMQWHP HIGQ R 7WDKY
5 FIXOMRQ/NHURY G H A-SAKDAL RYDAMIUP D WD HU7 KRIXP 3RZ HIVKIRUE EXMCHNVDXAN L \R DFRERDIRQWDAVDP HP BHUR 1 YDAV XN LHGJURXS
ZIMOQWHP HIQQ) R 7UDKY 5 HIXDIRYY VHRIRD G IL RUI WDSIMGIKSL $ RHRUPRHPHPEHYR 1 RYDALY TXOULHS JURKS KDYH CRAYH DG

\XEWBQUDOP D HP HWXCGRNRQY DY DSDNGHUZ W UMSHRAAR 7 KRIXP 3RZ HIVKIMBUF EXMCHVRU % P HP EHYR 1 RYDABL TXOL LHG.J URXS LOWHDIJ W) DMRZ QDQLOMMAN
LOWWHSDNGHIKLS UHBUAHRMY DM QU LFDQAQMIMAQ 7 KRUXP 3RZ HIVKIWRLIE BXMCHN LOHIFK FDHZ MLQWHP HIQQ) R 7UDMKY 5 HIXDNRQNHRIRY G U




&21',7,21672 2% ,*$7,2162) 7+25,80 32: (572 & 26( 7KHREQWDIRY/R 7KRIXP 3RZ HMR FRQXP P DMKHWIQLRIRY FROAP SDMS
KHIE DGR P DNHWHGHIVHIHY FRQMP SIS DARHE. Q) KD LO DEAMNROVR \KH FRGAWRO/AFWR W HOHZ KHHKHIHO EHKEMPARWH\DM CRRY FRP SBRRQRQRUSURU
WWHEEQ) ' DMR HFKR WHIRTZ 1Q) FRIGWRY D) R ZKIFKP D EHZ OVHGE 7KRIXP 3RZHJ

SRWAGWR 5 FEUAHDBINRY/$S QG DWIDNY ( DFK R \KH USUAHQEANRD/ OOG Z DUDQNY R 1 RYDWEUDGG $ FIXMWRY 6XE FROEIGHS 1Q MY
$ JUHP HNKDEIKDYH EHHOWKH DQG FRUHWROWHEMKHIR - XQBWMWBIAMGDVR DORM-UGDM DG \KDTIEHWKHDQG FRUFVWRQWHE.BMQ) ' DMZ W KHVEP HH | HAAD/LL P DCH
ROWHEGIQ) ' DM DQG1 RYDMINKDTGKDHH HOWG DG GHIMHMGR 7 KRUXP 3RZ HUDA& GG DFHWIFDMR DORILFHUR 1 RYDMIARWDAH | HRW

3HJRP DFHR &RYHIDONS Q5S$ JUHP HOW $ @R WHFRYHIIQVDQG DI UWHP HQVR 1 RYDABUDQGS FTXMWRQ6 XE FROBIGHS QWS JUHP HONDQG
WINXUHGVR EHSHIRP HGE 1 RYDRBURUS FTXMURQBXE RQRUEH RIHWHEBMQ) ' DMVKDTIKDYHEHHR SHURP HELQDTUASHAV DOGOQR I LIFHUR 1 RYDXIMKDEKDYHH HXMS
DOGCHIYHIG\R 7 KRUXP 3RZ HUDA&.BMQ) DRHWLEDMR KD | HAW

(IHAWHHWR 5 HIMADARD BBRR HOA7 KHS HI MUDARQ 6B HWKDTKDYHEHARP HH I HRAMYH DG QR RS REHAKGHIAQ) WHH I HAYHHWR
\KH5 HILRDANRQ BVBMP HYWKDTKDYHEHHQ WKHE DG WP DOLOH I HAW

1R1H 3URRHHAQIV 1 RYDMIMDORNAEH QP H3DVDGH HEDQAWRUASRIGAQI) G 3URFHHAQ) GAUQ) WHSHIRGERE HQWHH HPMRQR
WLV$ JUHP HOADQG WH & GRQ) DEBILQY @P DIHVIQH FHWVR WH P RQAHANRW LQBAKH® 1 R SUHIP LY RUSHP DHOAQUQRIRQ RURKM-URG-UR. [Q | HHIDORU
WM FRAYBHYHIMY FRQKP P DIRQR \WHWEQLRNRQ/ FROAP SIMGKHIE, KDIKDYH EHHDLWKHS DOG\KDTEH FRQMMQ LOH I HRADQGWHO HJHUDQGWHRKHMBQLRAIRYY
FROMP SOAGKHIE \KDOCRAEH SURAELMGXQGHUI) DSSIFCEGH HHIOR MBMOY. RIUHIXDIRY

YROGR ' UHARYS SSRYDY 7KHYROGR ' LWHRARYR 1 RYDARMNKDOEKDYHDSSUIRYHG

D \KLV$ JUHP HONDQG WHWBQUCRNRQY FROMP SDIMGKHR

E $ P HIG-GO0G5 HABAMGYA Z VR 1 RYDIMIULQIRP DQG\XEWZFHUDRIED \DM IRRY \R7KRIXP 3RZ HJ DG

F 00 IP HIP HOAIR 1 RYDXBLY FHWLFDMR LFRERIDIROWR L LGFUDHWH QP B-UR DAWRU HG\KIWW/R 1 RYDIBU&RP P RO 6\RFN \R
IL FKDQH\WHQ@PHR 1 RDIMUR 7 KRIXP 3RZHJ/ W& DQG UL P DNH\KAK RMHUAKDQIHY\R \WH 1 RYDABUFHWIFDM R LGFRISRIDAR) DVP D BH P XD
DIUHGXSROE 1 RYDMUDOG7 KRUXP 3RZ HJ

S\WAINKROHU$ SSIRYDOR &KDWWUS P HIEP HON 1 RYDXBIUVKDODKDYH REMBICHS \WH Z UMD FRQHAR \WH KRTGHY R D P DR LQ LOMMHMR WH
1 RYDWMW&RP P RQ 6N R \WH CP HYEP HOV R \WH FHWIFDM R IlGARERDIRD R 1 RYDAUGAVAIB-G IQ6HANRY  F [ERYH DG 1 RYDWIMJ\KDDKDYH ARP STHG Z WK \KH

UITXLP HWR SHIXDIRY & XQHMH  $ APMGFOGQ) BITXLHP HOWUHDMY \R\WH I LAY R DSUHIP LD 1 RUP DARQ\WIMP HWDQG D GH LQMYHLQ RIP DARQIBIAP HA
RURKHUCSSURSUDMGRAXP QAW  DQG\WHP OO R DGH LQMYHLG RUP DARQWEM HWRURKHUDSSURSUDMGRR® HOW  \R\RHWRNKRTEHYR 1 RYDAEU




S5HHSWR S5HBDHY 7KRIXP 3RZ HJ\KDKDYH UHHYHS UHBUAHUBNRQ GINY DG UHBDHY 1Q IRP DG \WEMBRH UDRIED \DNCARY R
7KRIXP 3RZ HJIURP MK SHIRQVDY7 KRIXP 3RZ HUP D BWDIRIE® BHDAWMFOQQ) &KWV DV

(P SE P HYS JUHP HOV 6HK* (THOGGS GAM 0 XWKINRY KDTIKDYH HOMBGLQR HP SB P A UH-P HONVZ W 1 RYDAEURQWMP VDG \KEMRAR
FROAWRO/WDADHUDRIED \DY DRRY R 7KRIXP 3RZHJ

! IWHONY) 6VRNKROHY 7 KHVRBOQXP BHUR WKDWR 7KRIXP 3RZ HI&RP P RQ6\WWRNKHG R ' IWHY 6\RANKRTHY \KDORW RHHG R
\KHRAMBAQ) WKDW/R 7 KRIXP 3RZ HJ&RP P RQEWHAN DAWHSURSRHS( | HARYH7LP H

) IDAQ 6LGFH- DY 1 RYDABUNKDEKDYH ULNVHG DABDWY MEHQ) XQEHIKRRG\KDV KD/ODHG EHQUIMAG 1O
DOHDAW | LCDGAGQ) WEQURNRQ DG \KDIDKDYH LOYHAS DABDW R KK I XQB/1Q7 KRIXP 3RZ HUIRU7KRIXP 3RZ HU&RP P RO 6\FFN DAD SUFH SHUMDUH R
H FOMYHR \KH WDNDVDDHG EHDLOQMMMGLO7 KRUXP 3RZ HJ BMINMIILYLQ) DFUHEWRUDD | XQB/IQMAMGLO7 KRIXP 3RZ HUB 1 RYDABURQRUCERXARHGDM

KHIR

) QRP DIROG\BAP HONV1 RYDABUMKDIKDYH | LGBG DQLQ RIP DIRQBA HOWKDAFRP STH/Z W5 XBT | XQEHMWH  $ PABHDAY \RD
FKOQHR POV R \WHAURRYR 1 RYDABUDGG L WDHEMRGE 7KRIXP 3RZ HJ WHPXAUHOAGLFRARYR 1 RYDXBUMKDEKDYH SURYIGHS 1 RYDWEUZ WK UM QDR GIHLY 1O

IRP \DIW CARY W7 KRIXP 3RZ HIDQGWHSHYRQVGALIAMGE 7 KRIXP 3RZ HMDORRP SUMHWHHOVHERDGR 1 RYDXRU

$ P HXP HOAR 1 RYDABUO DAMIDOSROMFW 1 RYDNBUMKDEIKDYH P HIGHG WH FRQUFV QMG RQBFKHGBL \KAK WDARHRI® WP H3 IRUD
EUKR REQIDIRY/E 1 RYDABNHIXQGHZ RXGEHWLIP LDIRQR \KAK FROMFW

$ EVHIFHR 0 DMIDG GHYH&KDQIH 7 KHHWKDIGRMDYHEHHDDQ RAPXUWHFH HYHQMGAGHOARIRY | LLOUHVR CRARMEQLRANROMGHWHEM
KHIR Z KIFK KDVKDGRUYWDRIED O\HD \RFDAHDO DMUIDCS GYHYH( 11HAWRQL RYDWEU

' XH IMHAH 7KRIXP 3RZ HUWKDOKDYH ARP SBIMG LW BXMHW CHRXQMY DG GIDOGHAMIHFHUME, R 1 RYDIWUDG W BMHY W
DWHNDQGACEOMWY DGWHURXOVIKHIR \KDOEH WHDWRIED \DIY CRRY W7 KRIXP 3RZ HJ

SROHIVS (G$ SSIRYDY 7 KRIXP 3RZ HNKDOKDYH WHRHYHG Z UMK L GHIFH\DIN CRRY VR WAKDADS HMXUUHG & RQHW KDYH BHQ RBBICHG RU

POH

" HIVHY R GHRABY WV &HWIFDM 7KRUXP 3RZ HIVKDIDKDYH WHHYHS D FHWLFDMIURP HIFK R 1 RYDABUDQGS FDAMRQ 6XE GG R W
UAGHRRYH 6HAUAEY RUS WINDQASHFUABLY  FHWA L) WWDAKH DNIFKHG FRIEVR LW UASHRYH & HWIFDMR |, FRISRIDIRY B\ OF V OUG WROMRYVR WHERDG R AUHRRLY
DSSURYLCY WV JUHHP HOWDQGWHWDQRANROYFRQAP STOMGKHIE, DUHDIWKH FRP SBIMDQGFRUHANDIQG U DLQLQIX@ RIFHDQGH I HAW




([ FKOQIHS JHOW 1 RYDWBUNKDTKDYH HIMUHG LQR DQ DI UHHP HAZ I KH( [ FKDQIHS JHONQDFFREDFHZ MMGHAMRD  F KHUR

([ FDQIHED 6 HEXUMWY 7 KH KRTGHY R \WH ([ FDQIHIE®! 6 HRXUMWY \KDIDKDYH DIWHHG VR H ROQIH \WH ([ FKDQIHIE®! 6 HRXUMY RQ \WH EDMY
\GHAIHGIQ6HANRQ D

1 RYDARLUZL] SHME/ 7RWHH \WABTXUHGE, CSSIFCEGIQY. 1 RYDXIMDTKDYHILBGOOVE 5 HMOQ/WTXUHG\R KDYHEHHQILOGE. LAKMRIK
WHE@Q) ' DM

2\WHIEBUQ) ' REXP HON 7KRUXP 3RZ HUMKDEKDYH BFHYHG WHH HPXAMG & HWIFDMR 0 HJHJDGE \WAK RKHUDI UHH-P HON DG LOXWKP HOVDY
7KRIXP 3RZ HAKDTUDRIED HNXHAMOHTIK FDH LQIRP DIG\KEWIFHU-DRIED \DIVW DARY \R7KRIXP 3RZ HJ

&21' ,7,216 72 294 *$7,216 2) 129367$5 $1' $8&48,6,7,21 68% 72 & 26( 7KHREWDIRY R 1 RYDXU DG $ FIXMURY 6XE R
FRQAMP P DM \KH WEIQLRIRQY FRQMP SOOMG KHIEY DG R P ONH WH GHIVHUHY FROMP ST DAKH &GMQJ KD LO DEAURY VR \WH FRIEMNRO/ VAT RW HOHZ KHM KHHO EH
\WEMAARWH\DIY CARY  FRP SBINRQRQRUSURMRWHEBMQ) * DMR HIFK R \WHIRTBZ LQ) FROAMRYY D) R ZKIFKP D EHZOYHGE 1 RYDREURUS FIXOMMROEXE

SRUWAGHWVR 5 HEUAHOBINRD/S QG: DUIDNY ( DK R WH U-SUAHQBIR)Y OG Z DUIQMVR 7KRIXP 3RZ HUFRQEIGHS LOWMLY'$ JUH-P HAKDEE
KDYH EHHQWKH DQG FRUHPARQWHADMKHIR - XQBW \WBIMG DVR DCRMHUGDM  DOG \KDIEHWKH DG FRUFANRQWHEBMQ) ' DMZ W \KH\CP HHIHADYLL P DEHRQWHEBMQ)
" DM DQG7KRIXP 3RZ HAMKDEKDYHH HRXAME DOG CHIVHAGWR 1 RYDABUDQGS FIXMMRQ6XE DAEGMQ) DRHWIFDMR DORILFHUR 7KRIXP 3RZ HARWDM I HAW

SHIRP OFHR &RYHIONS G5$ JUHP HOV $ @R \WH FRYHIDQV DG DI HQVR 7KRIXP 3RZ HUFRQEIGHS LOWLY$ JUHHP HADQG BNXALHG R
EHSHURP HGE 7KRUXP 3RZ HURQRUEH RMWHEBMQ) * DMKDIKDYHEHHSHURWP HELQDMUASHRAN DOGOQRILFHUR 7KRUXP 3RZ HAMKDEIKDYHH HIXAMG DG GHIYHIG\R
1 RYDABUDQG$ FIXAMWROGXE DG DAHWLEDMR KD | W

YRDG$ SSRYDOR 0 HIHJ 7KHEROG R AUHRRY R 7KRIXP  3RZ HJ\KDDKDYH DSSURYHG WLV $ JUHHP HOADQG WH WIQUZRIRQY FRQMP SDMS

B\RINKRTHU$ SSIRYDOR 0 HIHJ 7KHWUWRANKRGHY R 7 KRUIXP 3RZ H\KDDKDYH \INHD DODFR.SRIDM CRNRQ UHNAUHG VR CESURYH\WH O HIHJ DG
7TKRIXP 3RZ HAKDTKDYHCHIYHHGWR 1 RYDWBUDQGS FTIXMWRQ6XE DARGMQ DFHWIFDMR 7 KRIXP 3RZ HIVFRERIDMVHUARY \R\KDAH | HFW




YROGR ' IHARYS SSRYDY 7KHYROGR * IWARYR 1 RYDUBMDOKDYHCESURYHS

D $ P HG-GDJG5 FUBMG Y% OZ VR 1 RYDABUQIRP DG \KEWNFHU-DRIED \DIV CARY \R7KRIXP 3RZ HJU DG

E $ QP HXP HOAR 1 RYDABLV FHWLFDMR LOFRSRIDNROWR L LGFUDHWHQ® BHUR DAKRU] H3\KDUWR 1 RYDABU&RP P RQG\RAN R
IL AKOQJHWHEP HR 1 RDMIUWR 7 KRUIXP 3RZHU/ VB DG UL P DNH VKK RKHUFKDQIHY/\R WH 1 RYDASUFHWIEDAM R LFRSRIDIR) DVP D EH P XXDD
DIUHGXSROB 1 RYDABUDQG7 KRUXP 3RZ HJ

BVRENKRTHUS$ SSURYCOR &KDWMUS P HIEP HOW1 RYDREUMKDEDKDYH REVECHS \WH Z UMD FROHAR \KH KRTHY R D P DVUWY 1Q LOMMIR \KH
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FROM SOAGKHIE CUHDIDKH FRP SBWMDE FRUMANIZE P DOLQ! X RHOGEH [ HAW

*XH' IOIHIFH 1 RYDABUMKDIDKDYH FRP SBIMG LW BXMQHW CFFRXQIY) DG GICOGH AMIHFH UM R 7KRUXP 3RZ HJDGG W BXMQHW LW
DXHVDQGACELOMNY DIGWHUAKOVWHIR \KDQEHUDRIED DIV CARY \R 1 RYDABUDGGS FIXOMMREXE

2WHISEIQ) * FOPHW 1 RDABUDGS FIXMMRQ6XE \KOTKDYH BFHYHSWHH HOAMG & HWIFDMR 0 HIHJDGE WK RKHUDI P HOVDQG
LOWAKP HOVDV'L RYDWBURUS FTXMMRQ6 XE WKDIUHDRIED BNXHAMOHIFK FDH LQIRP DOG\KEWHFHUDRIED VDI CARY \R 1 RYDABUDGGS FIXMURQEXE
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RGHVR FRQXP P DMOGGP DNHH [ HARYH\HWIQORNRQ/ FROAP SDMGE. WS JUHP HOVLGFOGQ) \DIN CRIRD BXWIRAZ CYHJ R WHUUASHRMHFBMQ) FRIGMRO/NHVR I
IQ6HRIRD DOGEHANRY

) X@ FRAW ( CRK 30V \KDEDSHIP MGB-BUAHBIYHY R HORK RMHU3 DIV R KDYH | XQOFRHW R DS VAV SURSHWAY SHYRQGHD BRRVW UFRG/
LFOAQ) 700 WFRG/ FROMFW DIGGERP HOVR RUSHYBIQQ) WRVKRK 304V

1 RIFHR ' HYHBSP HW 7KRIXP 3RZ HUZ LALYHSURP SWZ UMWRQRIFHWR 1 RYDXBUR [Q) P DMIDCOGYHYHGHYHBSP HQWMDMQ) DEUEFKR Q)
R WH U-SUAHQBMRYY DQG Z DUDQMY R 7KRIXP 3RZ HUKHIHO 1 RYDMIURUS FIXMURQ 6XE Z LADILYH SURP SAZ UMD GRIFH \R 7KRUIXP 3RZHJR DO P DMUICODGYHYH
GHYHBSP HWDAMGQ) DEUK R DD R WHUUASHRRYH U-SUAHQBINRQY DO Z DUIQMVKHHO 1 RAVFRKHE D0 30V SXUNCQAR\MVVHAIRY KRZ HYHU\KDOEHGHP H3\R
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3USODNROR 5 HIMAMRD 6VBMP HW1 RYDABUVKDEDSUHEOUH DG [ L1 Z LW WH 6( & DV\RRQ DV UDRIE® SUTRFWFCEG! DNMWH OMKHIR  WH
5 HILVADIR) 6\BAP HV1 RYDABUDQG 7 KRIXP  3RZ HUMKODXVH WHUFRP P HAD® UDRIEG! HIRW\R KDYH \WH 5 HILRDINRQ 6\BIMP HWGHFOUHS HIHRYH B \WH6( & DV
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1Q DQ P HIEP HOAR RUD \WSSBP HWR WH 5 HILMADIRD G\BAP HV1 RYDAEUMKDIDSUIEIUH DOG | LGB! Z WK WH 6( & \KFK TP HIEP HIARJVKSSBP HIADY VRRQ WHIHIWUDY LV
WDRIED SUFWCEG! 1 RYDWIU 7KRIXP 3RZ HUDQGS FTXMURQ 6XE KDIDFRRSHIDM Z LW HIFK RKHULOWH SUHEDIDMROR WH S HIDARQ 6\BIMP HOADQG LR TP HIGP HVWRU
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WHFDHPD EH RUDQ R WHUUAS-RARYH 5 HBUMHQBIYHY DOG WH 6( & Z W UASHRANR WWH 5 HI ADIRQ 6\BMP HWL RYDABUVKDEILYH 7 KRUXP 3RZ HJDQG LW FRXQHOWH
RSSRMQW VR UM \WWH5 HIADRQ6\BIAP HADQG DIIUASRQAR BNXHAVI RUDGAWRDOQ RP DIRQE, DQGUHSIHARFRP P HQVR \WH6( & EHRIHWHUEHQ) [LGGZ W RU
VHOAR WHB( & ( CRKR 7KRUXP 3RZ HJ 1 RYDABUDQGS FIXAMMRO6XE DI UHVAR XVHIWFRP P HIADD UDRIEGIH I RW DVAUFRQKETINRD Z LW \WH RKHUSDMEY \R UASRIG
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SDMY BTG R D30WW RUDQ. R WHUBXEMADUHY/ \R FROXP P DM WH 0 HIHJDQG \WH RKHUP DIWLY FROMP SOAG KHIE. D5 E - SURMGH VWK RKHULQ RUP DINRQ QG
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3 R % YURP \WH MR WY $ JUHP HOAXQIDWH &BMQ) ' DM 7KRIXP 3RZ HJDQG 1 RYDWIU RQ BHOD R IWHD DG \WH
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L \BNHDQ CRIRY [GRXUDQ  REQ DIRQ RUHQMULQR RUDAKRU] HOQ & RMEFWRUMEQIRNRQ REHWDQLQWHREY FRAUHR
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I HOWDQIHJ PR DMIQRURKHZ DMHAVGRHR D) R IWDWHVRUSURSHWAY H FFBNQWHRBQY FRUHR BXMGHY

L ZOYH WBPDHRUFDGRHCDQ FOIP VDIDQUNLG SDWHRUG-EWRZ LQ) \RIWRUDQ. WKWZ KIFK KDYHDQ YDOH 1QDQ KK
FDHIQDQIP RXQNIUHDMARDR

LY PONHDQ AOYH/IQIWIFFRXQIQ) \X WPV SRIFAH/ SUCRSOVRUSIIRNHYH FHBAD/P D EHUHIXWHGE. DSSIFEGIQY. RU
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Y H AFBWQ FRIGHAIRY Z W \MLY'$ JUHP HOMKH I LDAQ) DOG D0 RKMHUMP LOUILQDAQIV GAAUEFGIQ6HIRY  KHIR
DG SXUMOQAR WH WP VR RANBIEQ) RSWRY/ Z DUDQN RUFRQYHNEG RUH FKOQIHTEG! VHRXUMEY DAKRU] HI RUMKOGRH WKH \HID GHIYHURU
DIUH RUFRP P MR [MH VHIDRUGHIYHJ Z KHKHUKURXIK \WH IAOGRH RUJUIDNY) R ROWRYY Z DWIDQN FROMME®! RUH FKOQHEB! VXU
FRP P LW HOV \KE\FUSIRQY U KWAR SXUKDHRURKHZ MVH DQ \WKDW/R IWFCSMIDWRAN RUDQ. RAHUMARXUMIY RUDP HIGOQ R WHWP VR Q)
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YL PONHIQ ERWZLQIV GFXUDY. G-EWRK-UWDQWIGH SO CEGV LOWH RE@Y FRAHR BMGHY RIDIKP H IXDDQOM
HIERWH RURNHZ VH BHFRP H ICEG Z KHMHUGLHA® FROMIHO® RURKHZ M |RUWHFEQIDMRY/R D) RKHU3HYIROLQ D) DIJWIDM SIKHSIC
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HP SE HHEHH WD) UH-P HOWV WKWV SO0V 1XQB/RURKHUDDQIHP HOWVI RUWHEHH IWRUZ HIDHR [0 GUHARU RILFHURUHP SR HH RUGRBDHIQ
D0 P OQHWH R SHODIRQRUIUQIHEHHIWR D) GUHRRU RIFHURJHP SR FH H AF-SWRUGRP COFU DAV IQWHR AN FRAHR BMCHY
FROUMAQAZ AN SDMBUIRFH\WDMOWH DI BIDM GR QRABAXKONQ D P DMIDOGFUDHLO EHH LWRUFRP SHODIRQH SHOHWR VKK SOV RUSD. [Q)
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WBAP HOADQG D) VAKX 6 XEMPAWR WH SUHFHAQ) VHOMIFH 7 KRUXP 3RZ HUDQG 1 RYDABUHTRK DI UHHR | XUQAK VR WHRWHUFRSLVR | DIORWHUSXEQE DORXGHHP HOV\KH
PD PONHFRFHOQ) WHUWASHRYHEMGHN DG RSHDAR)YSURP S DHMUNKAK SXEQF DURXGRHP HQVDUHP OH




TKRIXP 3RZ HJ( [ FKDQIHE® 6 HEXUMW/ 7 KRIXP  3RZ HJ\KDIDXVH FRP P HADD  WHDRIEG HIRW R FOXVH WH KRGHY R \WH ([ FKDQIHE®!
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3RZ HJ RUXVH DABDAMD I QU LEDOASRMRQR 7KRIXP 3RZ HV KIMRUF EXMCHN DAHNVLQ DEXMGHN LQHFK FDHZ MOQWHP HIQQ) R 7WHDKY 5 HIXDNRY/VHURD

G H A-BWKDAL RYDWEUP D WEQUHU7KRIXP 3RZ HIV KIMRUE BXMCHY DAV L VR DFRERIDIR) WDV DP HP BHUR 1 RYDABLV XU LHG JURKS Z WMQWHP HIQQ R
7UDXY 5 HIXOMRY VHARD G IL RUL WDSIM@HIKSL $ RHRIPRHPH EHYR 1 RYDMLY TXOHLHG JURXS KDYH DRYH DQG \EWBQAOP DDIHP HY
IXQRIRQY DY/ D SINGHUZ W UASHRNR 7KRIXP 3RZ HIV KIMIRUE BXMGHVRU % P HP EHYR 1 RYDABLV TXOM LHG JURXS LQ WH DIJUHIDM RZ Q DR LOMMINQ WH SDUGHIKLS
UBUAHY DVLIQFIQNQMIMNQ 7 KRIXP 3RZ HIV KIMRUE EXMCHW 1O HIFK FDHZ LMOWH P HIQQ) R 7UDAY 5 HIXOUMRYY \HRIRD G LL 1RYDA RUW
6XRMADY  Z [RMBQIHI7 KRIXP 3RZ HIVMRBANWR L DFRSRIDIROWDAYCRADP HP BHUR 1 RYDWBLV X0 LHGJWRXS RU L. DSDM@HIKLS
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D ,PPHIDAD |RBZLQ) WHH HARO R \KY'$ JUHP HOMKH 300 Z 1D DQG Z LOFDAH HIFK R WHUUASHRIH HP SR HY RILEHY
AURRYDIGDIHONV 35 HSUMHOBAMY VR WP LDMOQ DOGOXH Y CRAVANY GVAXWRQY DG GHIRMDIRDY/Z W \MLG SOMEY RKHKDQ HIFK RIHU Z WK UASHRAR Q)
$ GMIDAVH3URSRID

E 1 R30W Z 16D DOGHIFK Z LAFDAHIWS HSUAHQBIYH/CRAR. GUHA® RUQABA® \RIAWQWIMRINGRZ QIO HFRALIHWH\XEP MWRQ
R ) RIHJRUSIRSRDOR CFTXUHDTRUDP DMUW R D30WMY FCSMIDWRAN RUDBRUMDSHFHY  RUP RIHR \WHDXMAVRUBMGHVR D30V REHWDQWHWDQLRNRY/
FROM SOAGE. \MY$ JUHP HQV Z KHKMHUB. P HJHJ SXUKDHR RN SXUKDH R DVHV WOG-UR T HJ H AKOQIH R HURURKHZ M [Q3$ GMCDIYH3RSRDO  SRIGHS
KRZ HYHJ WD D30V KDTUHFHYH DO XQURIFAGS GARCDAYH3URSRID\WWHQ VKK 30 DG LS FSUAHQEBRYHY/P D HOMJLQR GVAAWRQYRUGHI RADIRDYZ LW BASHRAR VKK
$ GMODAYH3URSRICY LK WH3HYIRQ SR \WKFK $ GM.ODAYH 3 URSRVOCDNG SIRVGHIQ RP DIRQWR VXAK 3HYROL L WHERDUGR QUHRRLYR \XKAK 30V GAMP LQWVIQJIRRG
1D DVMUUHFHYICQ) \WWH DGYIFHR W RAMGH B DOFRXQUHD WDKK CRIRQ LY BTG LO REHUI RUWHERDGR GLUHARYR KK 30V VR CFAKQ D P DOHUFRQMAMAZ LW LW
ILGADY GAMVXQGHUCSSIERIQY. 1L WHERDGR GURRYR KK 300 FRFOGVIQIRRGI DWW LOFRQXGIMRYZ LW W1 LDGRLDCOGYMRY WDNKAK $ GMODAYH3URSRIC
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30V DV\KH FRQ LGOI SURYIMRQY FRQELGHS KHIHOQ RUSXWXOQAR 0O RMHUFRQ LGHQMON DIWHP HOATP R \KH 3OV KHMR DG LY \XFK 300V KDVFRP STHG Z WK LW
REQI DIRQVXQGHMLY 6 HANRD
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QT SURSRDORUR | HUWDAMP D UFHYH 7 KH30MY UFHYLQ) \WWHS G CDAYH 3URSRVIOZ LADNHHS WH RHU3 DMV LG RUP HG DVR WHMWEIMVR DY CRIRYY LGFOGQ) D)
QVRAMRYY \BNHD Z W UASHRAIR KK $ MDY 3URSRVDD 7 KH 304V BFHYIQ) \KH $ GMIDAYH 3URSROID\KDEDOOR NH-5 \WH RMHU3DMEY IQRP HE R \KH WBIMV R Q)
P RALFDIRQAR D) $ GMIDAYH3URSROD HIFK 30V DIWHQ) WDNWIOGG IWEXEMGDUHY Z [@RMOAUIQR D) FRQLGHOMDY DI UHP HOAZ WK D) 3HYIRQ\KEVHTXHOAR \WH
MR \KV$ JUHP HIZ KUK SURLELWWHS DWW 1 URP SIRMAQ) VKK LG RUP DNRQVR WHRKHLB LMY

G $ 30MVERDGR AURRLY RUDARP P WHWHIR  \KDDXRADSSURYH RUBHFRP P HIG D0$ GMEDIYH3URSRID RUZ WELY. RUP RAL W
DSSURYDORUUHRP P HIEDIRQ R \WLY'$ JUH-P HRADQG WH WDQUCRAIRQY FROMP SIOMG KHIE  LGFOEQ) WHO HJHJ RUSXEIFO SIRSRH\R GROQ R \WHIRWIRQ) H AHBADY/
H SUXO SRIGGIOWMYEHAIRY , QUASROH\R\KHUFHSAR DOXQRIFWWG Z UNWHDS GMEDIYH3URSRDOL D30OWY KDVFRP STHGZ IWWMVEHAUWRY  DOG\WHERDGR
AURRYR \WH30W $ GHMP LOVIQJIRRG DMK \WDAKHS GMODAYH3URSROCLY D6 XSHIRJ3URSRVDO DG FRQMMHVVR FROMMM D6 XSHIRU3URSRVDCTMAIN G LQR CFFRXQY
D0 P RAILFDIRY SRSRHG B WH RKHU3 DAY KHIHR GAUQ) [0Q ILYHBMGW @ SHIRG HHWG\WREHBZ DG % D\MJUHFHYIQ) \WHOBYIFHR W RXNGH FRXQHDKDY
FRFOGHS LQ JRRG | DK WDWKAK DRIRQ LY UG LQ RGHUIRUWH ERDG R GUHRRLY R \KH 300 BFHYIQ) WHS$ GMODAYH 3URSRVIDWR CRALQ D P DOCHUFRQMMMMZ LW W
ILGFDY GAMYXQG-UDSSIFEEGI QY. WHD ROWHM] W BMGHV @ |RIBZ Q) WHRKMHU3OWMY UFHSWR Z UMD QRIFHTURP \WH 3DV UFHYLQY \WHS$ GM.ODAYH 3URSRVOOR
WH IQMMROR WHERDGR QUARYR KK 300 R GR\R WHERDGR QURRYR \WH 30V \WDAUFHYHS WHS$ GMEDAYH 3URSROOP D CBSURYH DG WHRP P HIG \KFRK
6XSHIRU3URSRVIODG LQFRQGHRNROZ W \KFK 6XSHIRU3URSRIDZ MNGLY. RUP RAL\ [WESSURYDORUBHRP P HIEDIROR WIV$ JUHP HMDQGWHO HIHJS$ VXVHG KHHQ \WH
WP 26XSHIRU3URSRDO P HIQVDQ$ GMODAYH3URSRDIZ KIFK \WHERDGR GURRYR D3DWV GHAMP LAV 1QIRRG | D DG DNMUFRQXGIANRQ Z L\ LW LCDGRDCOGMNRUDG
D\MJUFHYQ) WHDGYFHR IWRXALGH B DOFRXQHOR EH P RUH | DYRUTEGI VR \WDAB DM WRANKRTHY | URP DI LQDGALDCSRIQAR YIHZ \KDQWHO HIHUDQG Z KLFK LV HDRIED
ONHD \R EH I LCORHG DO RMHE VHARP SBIMG Z WWRAWID XQBHGHD 1 REZMMIBEQ) WHIRUWRQ) WHERDGR QURRYR D30W WDNHHYHS DD$ GMODAYH3URSRC
\KDIDQRADSSURYH RUUHRP P HIG D 6XSHIRU3URSRDORUZ WGLY. RUP RAI\ W DSSURYDORUWHRP P HIEDIRQ R MY/ $ JUHHP HOADGG WH O HIHJLQ WASRQH VR D 6XSHIRU
3URSRID ;  XQIDILYH BXMCHN G V OWUVKH 300V WDABFHYHE \WH $ GMEDAYH 3URSRVODSURYLGHY Z UKD CRIFH \R \WH RKHUSDMWY DD $ GMODAYH 3 IRSRDOL RIFH
DOMMQJ \KHRKHU3 DM \KDARHEROGR GUHARLY R \WH 3 DY \WDASHFH YHE WHS GMODYH3URSRODRUD FRP P IMH\KHUIR KDV UHFHYHG D6 XSHIRU3URSRVID\GHAL L) \WH
P DRMUDOMP VOJG FRIBUWRYVR \WAK 6XSHIRU3URSRVID DQG LG LQJ WH3HYRQRUJURXS P NG KK 6XSHIRU3URSROONG < Ul GAUQ) WK ILYHBMGAV A SHIRG
\WH RMHU3 DY SURSRH D). DIMEDAYH WIQLANRY LGFOGQ) DD P RALLFDARY/\R WHWMP VR KV$ JUHP HQV XQBW\WHERDGR GUARY R \WH 3D \WDABHFHYHS \WH
$ GMIDAYH 3URSROORUD FRP P LWWH WHIR GHMIP LGHY 1Q JRRG 1 DWW DU FRQUKGINRQ Z L\K W [ LQDGADODGYMRLY DG RANGH GICORRXQUHD DQG VNG LOR CRFRXQADE
1 LCDGADO G000 DQG W XTRY WP VDQG FROAURQY R VKK DSMODAYHWEQCRANRQ SURSRVOD \WDABKRK DM CDAYHWIQLFURY SURSROOLY CRADABDWDY | DYRIEG! R \KH 300
KDAJFHYHG \WHS GMIDAYH 3 URSRVICDOG W WHFNKRTHY | P DI LQDADOSROMR YIHZ. D/WHBGXSHIRUURSROOD IWEHQ) XQGHWRRG\WDADQ. FKOQHLQWH I LDGFLDCRURKHU
P DALICOMP VR DEXSHIRUSURSRODKDOUNXUHDGH. $ GMIDAYH3URSROOL RIFHDQGDGQH. | LYHEXMHNVA SHIRGXQEHMLY/6HRAIRD




H 1RMQ) QWY 6HURY  VKDEDSHIP IMD 304V \R WP QDM MY $ JUHP HQAH FHBWDY \SHAILFDED SURMGHG IQ 6HRIRY ) RUWH
DRAIFHR GREMR3OWP D HOAMIQRI) DIUHP HAZ W UASHRAR D0$ GMIDAYH3URSRICGAUQ) WHWP R \MLYS JUHP HYKQBWW IWLLWARP STHYZ MKARHSURYIMRQ/
RWVEHUWRY  DOG6HRAMRY

) IAQ 2 QRIEHRMO DK 1 RYDABUMKDEDXHFRP P HIADED UDRIEGIH | RW\R UDIVHDABDIV IVEHQ) XQE-DNRRG\KDA
KDVDDHDB EHHQUIVAG LQDQHMW | LDGAQ) WITRNRQ DQG\KDT QYHMDABDIV R \KFK I XQB/1Q7 KRIXP 3RZ HUIRU7 KRUIXP 3RZ HU&RP P RQB\RN
DADSUFHSHAKOHR H FOMYHR \KH WDAVDY/ODHIG. EHRLQMHAAGLO7 KRIXP 3RZ HU BXWINMUILYIQ) DRMHAWRUDD | XQB/LQMMMGLO7 KRUXP 3RZ HUR
1 RYDXBURQRUDERXARHADMKHIR

$ P HIP HOAR 1 RYDXMIUO DMIDOSROMEN 2 Q RUEHRIHO DK 1 RYDABUMKDDXVH FRP P HADD UDRIE®! HIRW\R TP HIG WH
FROMFVOMGROGEKH®! KA WDARHRID WP H3 |RUDEBKR REQIDIRQVE! 1 RYDMEMHIXQE-UMMP LDIRQR \KAK FROMFW

,1'(01,),8%7,21

_QEP QUFDIRDY 7KRUIXP 3RZ HJ7KRIXP 3RZ HAKDELQEP QI\ DOGKRTEKOP GWW/1 RYDIMIUDQGS FIXMWRO6EXE DG \WHUUASHRYHR [ LEHY
QAURRLY HP SR HY DARUH V DIHOV DG FRNRTGY SHYRYIURP [Q) QCEAW P DIH GW SHIOV FRMRUH SHOH LGFXAQ) DARGH VI HVDQGFRWR LQYHAMDY) DG
GHHEQ DIDOWDZ \KW FRP STIQN CRIRY/RURKHUSHIEQ) ROWUDMHGQMDIRY FRIBAVHD 2&RW  DIMQ) 1URP RUDMIEXEEGIR Q) EMFKR D) USUAHODINRY
Z DUDQN RUDIUHP HOWP DEHE. 7KRUXP 3RZ HIKHHOQRUIQDQ FHWIFDMGHIVHIGE 7KRIXP 3RZ HUQFRQGHRANRDZ W \WHWEQLRNRQ/FROAP SDAMGKHHQ

_QEP QIFDIRDY. 1 RYDABU 1 RYDABUMDIIGEP QI\ DOGKRISKOP BW7KRIXP 3RZ HUDQGIWRIIFHY QURRY HP SR HY DVRH V DIHW
DOGFRQARTY SHIRY/IURP &RWILMQY 1URP RUDMIEXSEGIR 0Q EBFK R DQ WBUAHIBINRG Z DD RUDIUHP HIWP DCHE. 1 RYDXIURUS FIXAVMRO6XE KHHQRULO
D0 FHWIFDMGHIYHIMGE 1 RYDABURS FAMNRQGXE LOFRIGHARQZ LW WHWDQLRANROY FROMP STMS KHIHO

/ 1P MBNRY 3HIRG 7 KH LQG-P QULFDNR) WKW SIRIGHS IQ 6HRIRY, DG R Z1W UASHRMWR FOIP V DAHWMG B Z UMD CRIFH
SIRNG-G\RWH3DW 1R Z KRP LGP QI LFDIRQ VARXIKWCR @MDQWH( |1HAYH' DM \WH?, QAP QUIFDIRQ3HIRG 7KLY/ AP WIRQY SHIRG LV GRAQMIGHE R MR
WHUWKWR DABRRURILFHJ HP SB HH DARGH RUDJHAR D30V \RVHHN LGP QULLFDIRQIURP WDV/BDWY FROMMAIZ K \WH3DWVE O VRUFR SRUDMSRIAHY

SURRHUY) RUS HROWRD$S Q530 P HVWR &@IP V) RJ. QG- QUIFDIR)




D | D3HYRQ HM®BG\R BHLQEP QUIHGXQEHMY6HURD  \WH3, Q3P QUM \KDDIGRXULD & RWWRUGHMIP LGHWDAWA/ ONHD \R LGFXU
D0 &RW LFXAQ) Z MRWIP MMRQFDIP VE WILG SOV DG EHIHYHY WDAME HOMBG R EH LOGHP QULHG DIDQIMKAK SRIVE. D30 KHIKGEH \WH? , QG QURU
\WFK , Q3P QUH\KDIDGHDYH AR WH, QG-P QURUDFHWIFDM DQ?, QG-P QW&EHIWIFDM  MJIGHGE \WH, QG-P QUWHZ KIFK , GG-P QUAMH& HWLFDM\KDD

L B \KDARH , QGHP QWH KDV SOIG RUSURSH®  CFRKHS &RWV. RUDQIALSDAY WWDAMZ LA GRXUQCELON | RU&RWVI RUZ KLEK \WFK
, Q3P QUHLYHUMBGR LQG-P QI LFDNRQ SXOKXTQAR\KLYS JUH-P HOAMDG

I \GHAI\ 1Q UDRIEG! GABOHIFK LQAYIGAOMP R &RWALGFOGHS LQ WH [P RXQIWR WBMG \WH DM \KFK WP Z DV SOG RJ
SURSH® CFRXHS \WHEDUYIRUDQ. DOMASDMG QCELAMY DOGWHCDMMR WHP M-BUAVHBIRY EWTFK R Z DUDQW RUBUIFK R FRYHDQAR Z KIFK HIFK VKFK WP LY UHDWG DQG
WHFRP SXBANRQR WHIP RXQIR Z KLFK VKK , QG-P QUMHFIDP VAR EHHOMBG KHIHQEHJ

E , QFDHWH , Q3P QURUMKDIDREMPAR WH LQG-P QUIFDIROR [0, @GP QWHIQUASHWR [ FOIP RURDIP VAGHUIHGIQD) ,QG-P QW
&HWIFDM WH, Q3P QURUMDDZ WO @ VONMUFHSAE WH, Q3P QURUR KK , Q3P QU & HWLFDM GHIYHUVR WH , Q3P QMH D Z UMWY GRIFHVR \XKFK H | HAADQG \WH
, Q3P QUUDGWH, Q3P QUHWDDZ IMOWH @ SHIRGELQIQ) ROWHE@MR BFHSME \WH, QG-P QUMHR VKK Z UMK REVIFIRY DIWP SWOQJRRG DWW \R DIBHXSRQ
WHUWKWR \WH WASHRAYH SDUY Z W UASHRAR HIFK R \KFK FOP VAR Z KLEK WH , Q3-P QURUMKDEDKDYH\R REMRRG |, | \KH , QG-P QAMH DQG WH, QG-P QURUNKDINVFHG LQ
URQ) DIWHP HWRQWHUUASHRHUKWZ LW BAGHRAWR DO R \XKFK FOIP V \WH, QG-P QAMH DG WH, QE-P QURUNKDISURP S® SUHSDUHDQGMIQDZ UMG) \FIMGY | RW KK
DIUHP HW

F 3URP SO D\MHDXHWROE [0 WUGSOWR [0Q FOIP DIDQMD , GG QUWHWDMOWHMGIP HWWR \KFK , Q&P QUH P D UAXOWD
WHIGPUHFHE \XAK , Q3P QWHR &RV RUZ KIFK \KFK , QGHP QUWH Z RX@ EH HQVBG R LQG-P QU LFDARQ SXUNKCDAR WLY/$ JUHP HIMKAK , QEHP QAMH KDEDGHIVHUAR \KH
,QE-P QRUD Z UMKD CRIFH GHAUELQ) 1Q WDRIEGI GABIOKAK FOIP DG \WAK , QG-P QWUP D DAIW RSWRD DAXP HWH GHHOH R \WH , Qa-P QWWH DIDQWARKK FDIP
LFOQAQ) WH HP SBR P HQAR FRXQUHD Z KR WKDEDEH DIV CRRLY VR \XFK , QG-P QWMH DOGWH SD P HAR H SHOHY  Z KIFK DWKP SR \KDIDQRAEH GH-P HG D 0GP MWRQ R
QCHOY | RULQEP QUFDIRY $ Q , QG- QWH\KDITKDYH\WH WKVWR HP SR WEDIDMFRXQHOIQ DY \KAK CRMRQRUFDIP  DQG\R SOMALSDM LQWH GH HOHWHHR EXVRH I H
DOGH SHOHVR \KAK FRXQHDKDICRAEH DARHH SHOHR WH, QG-P QURUXQBW L \WH, QG-P QURUNKDTIKDYHI GG Z MMQDUDRIEGWP HINMKDAQ) BHCRNLHGE \WH
, Q3P QWHR WHH IMMFHR \KFK FIIP DVSURVIGHGIQ\WWHSUHFHAQ) VHOMIFH \R DAXP HWHGH HOHR \WAKFOIP LU WHIHP SB P HOAR \IKFK FRXQUHCKDY BHHO\SHRL LEDD
DMWRI HG B \WH, QG- QWU RU L \WH QP HG SDMEY \R DD \XAK CRIRD LFOAQ) D) 1P SBOGHS SOV LGFOCH BRI \KFK , Q3P QAMMH DG \WH , Q3P QURUIDQG KK
, Q3P Q\MH \KDDKDYH BHHQ DOYMAG LQ Z UMY B\ \WFK FRXQHDWDAINHIH P D BH RIH RUP RIH B9 00GH HQHY DYDDEGI \R IMZ KLIFK D QLI HHAURP  RUDGAWRIDOW \WRH
D/DOEGI\R , QG-P QR 1 R, Q3-P QURU\KDDEH (EGH\R I[P QI\ D ,QEP QWH IRUDD \HABP HOAR D \KFK CAMRQ RUFTIP  HIHAAG Z WRXKH FROFQAR \KH
,QE-P QURUB VHINBG Z LW \KH Z UMM FRQHOAR \RH , GE-P QURU RULL \WHUHEH DI LGDOMWGIP HONVRUWH STIQIVT LODQ) \XFK CRIRD WH, QG-P QURUNKDOVRQ® DG\HYH.ID
LQEP QI\ DG KRG KOWP GW HFK , QG-P QWkH I URP QG IOQMDY. (W RUAHAOW B\ UDRQ R KK VHABP HOARUMGIP HQW, | DR, QG-P QURUDWKP H/\WH GHHQHR DD
, Q3P QMHDIOQMDFTIP DWW KHIXQEU \WH, QG-P QUWH \KDERILYHWH , Q3-P QURUCFAHW/\R LW ERR\V DQG UWHFR B/ DY QGHFHAOY \R FRIGAWAK GH HOH DG FRRSHIDMLO
WK GH HOH




/ 1P MBIR) RO, Q3P QUIFDIRY) 1 RELMMEEQ) D) RKMHUSIRYMROR \MV6HAIRD L QR 30V Z LOKDYH DY LQE-P QULFDNRQ REIDIRYY | RU
SR XQEHJBHRIRD  XQBW DQG XQMWH &RWH FHHG 7Z HW ) LYH 7 KRADG' RO D05 WHD R0 \RWHH WOAR XK H W O 1L 1Q QR HYHAZ LaWH
DIJUDDMIQEP QILFDIRQ\R EHSOGE D30W XQR-USHAIRD  H AHHG7Z R+ XQAKG) LW 7KRADQG' RO/ SIRNGG _KRZ HYH) WDNKY 6HAIRD  \KDIDQRA
D550 \ROQ LQAMINRICEWIK

([ FOMYH5HPH3  7KH 300 CANGRZ BIGJH DQG DI UHH WDANKH \RB! 0QG H FOMYH WP H3 |RUDQ. EUHIFK RULGEFPXUIR  RUDEBOHS BWHORK RU
(IFUR R 0Q USHHIBINRD RUZ DUDON 1O MY $ JUHP HWRU D) FRYHIOARU DIUHP HOMR EH SHURWP H5 KHIKQEHU RQ RU SURUR \WH &G ' DM Z LGOEH
LQEP QI LFDNRQLQ DFFREDFHZ MW MYEHURD |, QIXUKHIGFHR WHIRWRCQ) \WH3OMA/KHIE Z DYH R \WH I XEOWW WOASHIP WGE. DSSIFCEGIQY. D) DQGCORMU
WKW FOIP VDG FDAH/R CRIRY LGFOXAQ) WKWR FRQUBAMRY/ UL D) \WDAP D EHEDHG XSRQ DUMVHRAWR RUUHIDMWR \KLYS$ JUHP HOVRUWH QHIRIDIRD H HHARQRU
SHIRP OGFHR \WV$ JUHP HFOMGFOXAQ) 0D WRWRUEHFK R FRQERVDIP RUFDAHR CRIRQEDHGXSR) DUMQ) RAMR RUMHDAG\R D USUIAHIBINRQRUZ CUDQW P DGHIQ
RULQFRIGHANRQZ WKLY JUH-P HOARUDY DQLQGEHP HOAR HOMULQR WLV JUHP HOW NGRZ QRUXCNIRZ Q | RMHHDRUXQRIHHD Z KIFK H WARUP D DUMHLQWKHI XUMUH WD
WP D KDYHDJ LOXWHRMHUDUMQ) XQEHJRUEDFGXSRODQ Q¥ LFOQQ) D) KK @7 XQG-URJUHIDAY R HOMURGP HMCP DMLY FRP P RQ@Y. RURKHZ M

&21)," (17,$/ ,1)250$7,21 ( CFK 30 DIUHH/\WDAMZ LADXVH WH & RQLGHQIID, Q RIP DIRQ WDAMIHFHYH/\RBD | RUWH SXSRHR HYDODMY DG
LP SBP HQMY \WHWDQLRNRQ/FROMP SOAGKHIE DG RUGR RKM-USXUERH ( DFK 30V \KDINH-5 WHE RQ G-I G RIP DERQWR® FRQ LGHONID DG \KDDRAAVRHDQ
R WH &RQLGHMID, QRP DIRQ\R ) 3HIRQ RUXH DD R \WH &RQJILG-OND, GRP DIRY IRUDQ RKHUSXSRH SURMGHS \WDAHIFK 30W PD GWRH WH &RQLGHNT
, QRUP DARQ\R LW CFFRXQUEQNV DQG DVRLCH V' HIFK D3 $ JHW DG FRIBAIYHD WHE$JHON  Z KR QHHG\R NGRZ. \IKFK &RQILGHQIID, @ RUP DIRQ\RBD | RUSKERH/R DM
\XFK 300V LQ HYDDDMY \WHWDQOAMRYY FROMP SOAMGKHIE, DG SURMGHS | XUiKHU WDKK & RQLGHND0, G RIP DIRQP D EHAWRHGZ KHHUTXUWGE CESIFEGIQY. RU
D0 WXGVOQG HIXDMR)/R DQH AKOQIHRUDAEP DG TXREMRQM WP $ VDFRQAWRQ SUHFHIHOAR GVERMQ) 0D &RQ LGN QRP DFRQWR DD VKK $ JHIMKH3OW Z (@

IQRP XK $ JHMWR WHFRQLG-MODMHR \WHE&RJLGHRNIO, G RUP DIRQ DQG VKK $ JHAZ IGO0 BHHR BHERXQG VR WHWP VDG SURYIMRVKHIR DV KK $ JHQAZ DVD
SOW KHHR

7(50,1$7,21

$ BONVWR7HP DM 7 KV$ JUHP HQNKDDMP LDMDAIQ P HSURMR\WHE& GMQ) DVIRTRZ V




D 9% \WHP XXMOZ UMWDFRQHNR \WH3DWY

E 9% 1 RYDABURUS FIOMMROBXE L XSROZ UMKDQRIFHWR 7 KRUXP 3RZ HANDAIQ R \WHFRQAWRVIQGHANRY  KDYHQRABHDI XOIGBGRU
ZDYHERQRUSUR R 2 RREHJ IL Ul \KHMKD/EHQDEULRK B\ 7KRIXP 3RZ HUR D USUAHQEBINRY Z DUDQIV RUFRYHIOAP CGHE. IWOQWLYS JUHP HWZ KIEK KDV
SUAYHQRG\WH\DIY CRANROR D) FROGURQWR\WHREQIDARQVR 1 RYDABUDGE RUS FTIXMURQEXE R H | HAAKHE GMQ) DOGVKAK ELHIFK KD/ QRABHHOPXUGE 7KRUXP 3RZ HURU
ZOYHGE 1 RYDABUDGGS FOMMRQGXEZMMQ  BXMGHVE VO WUDIRAHUFRQEWR)/ VR & BALQ) KDYHEHHQ\VDIV LHG RUDHFDSIEGIR EHQ) \DIWLHG UL 11 DQ$ GMCDAYH
3URSRIOUHDIY W 7KRIXP 3RZ HUKDY GRABHHD BWMAMG ZIMQWILW D VOWUUBFHSMKMHIR B 7KRIXP 3RZHJ RU LY U 1 RYDXBUDIGRUS FIXMURQ 6XE KDV
FRP STHGZ W WHSIRIMRY/R 6HAIRYY DG F Z W UHIDGWR DEXSHIRUBURSRID

F % 7TKRUXP 3RZHJ L XSRQZ UMKDCRIFHWR 1 RYDABUDGGS FAMROEXE WD) R WHFRIAMRY/LOBHAIRY - KDYHCRABHHDI XDIEBG
RUZ DYHS RQ RUSURUR 2 RREH) IL U WHH KDV EH DEBIK B\ 1 RDABURUS FAVMRQ 6XE R DD UHSUAHQIBINRY Z DUDQN RUFRYHIQAP DGHE. QMY
$ JUHP HQAZ KLFK KDV SUYHQAG WH\DINM CRNRQ R D) FROGWRO\R WH REQIDIRQVR 7KRIXP 3RZ HWR H I HAIH & BMQI DQG \KAK BUHFK KDV QRABHQ PXUBG B 1 RYDAU
DQGRUS FIXOMUWRQBXE RUZ OYHGE 7KRIP 3RZHIZIMG  BAMGHVA VINAMUDERM-UFRGEUR/AR & GAQ) KDYHEHHQVDIM IHS RUDWHFDSCEGIR EHQI \DMIIHG UL Ll DO
$ GMODAYH3URSROCUHIAY \R 1 RYDABUDGE RUS FIXMMRQEXE KD/QRABHQUAVARGZ MO @D VONMUUFHSWIHIR B\ 1 RYDABUDJGRUS FIXMUWRQBXE RU LY LI
7KRIXP 3RZ HKDVARP STHGZ INWHSIRIMRVR 6HAIRY DG E Z W UHIDG\WRDEXSHIRBURSRID

G % DO 30W L DQ * RYHGP HIBD({ QY KDIKDYH IWKHS DO RBHU GHRUHH RULKAQ) RAMN-Q D RMHUCRNRY SHP DGHM® BRI
HOWQQ) RURKHZ VA SURAEMG WHO HIHJDGG WK RUEHU GRUMH X RURKHUDRNRQ \KDXDKDYH BHFRP H 1 LQDODGG (RISSHDDEG! SIRVIGHG KRZ HYHJ WDAKH UKV
WP LCDMMYS JUHP HOMBXOXOQAR MY 6HURY G \KDIDRAEH DYDOEGIVR DD 30V XQMDWKFK 30V KDV XVHS CIFRP P HADD WDRIEGIH I RW\R WP RYHKAK REGHJ
GHUH XY RURKFUCRIRQXQBMWAKAK WP RYDOY CRAMDRIED ONHD \REHREIGHS

SURAHXUHDOG( || HAWR 7HIP LODIRD , Q\KHHYHOAR \WLP LODINRQR \WV$ JUHP HOAR, DQ R \KH 3 DAY SXXOOAR WY 6HRNRD  Z UMK GRIFH
WHER Z LG RWKZ W EHILYHQEY \KH P LD 30UV R \KH RIHU3 DM DQG \KLY'$ JUHHP HAZ, LODWIP LGDWM DQG WH WDQUIRNRQY FRQAP SOMG KHIE\ Z LGDEH CEDQERGHG
Z DKRAWXUKHUCRMRQ B. HWHU3DWY Z KHIHKSRQ WH CCELONAYR  \WH 300 KHIKQEHUZ LAOWLP LDM H FFBADY RMHZ VH H SUAMD SIRYIGHS LQWLV'$ JUH-P HOWLGFOGQ)

6HAURD

5 HP HAH/XSRO7HP LCDAR) |, | WLV$ JUHHP HQN\MUIP LCDIMG DV SIRIGHGKHIHQ

D ([ AF-BAD/RKHZ DMHSIRMGGIQWYEHANRY  \KFK WP LCDINRQ Z LAOBHWH\RBIWP H3 R WH 3DV Z I\ UASHPWR BHAKHVR DD
USHHRBIRY Z DUDQN RUFRYHDQNFRQBIQHG LQWLY'S JUHP HQADQG QRHR WH DWW/ QRUDQ. R WHUWKWAHY QUHARLY RILFHY HP SR HVRUS [LIDMY D/\KHFDHP DY
EH Z LOKDYHDQ ACHON RUIXUWWHJREQI DNRQ R \WH RKHU3DMY RUDQ. R WHUWKMAMY GUHRRLY RIFHY HP SB HAY RUS 1LADAY DV\KHFDHP D BH SXUXOQAR WY

$ JUHP HW




E 1 REMMEEQ) 6HARD D Ul 1 RYDABURUS FIXAMWRD 6XE \MP LCDM/ WS JUHP HOASXIMOONR 6HAMRY  E UL RULL 7KRIXP
3RZ HAMP LODMAKYS JUHP HYBXOXOOMRGHARY  F LY WHD7KRIXP 3RZ HAKDEED \R 1 RYDABUATXCDAME AP DIH/HIXOOR

F 1 RELMMMIEQ) 6HARD D UL 7KRIXP 3RZ HAMP LDM/WILVS JUHP HWSXUMOOAR 6HARD  F UL RULL 1 RYDWBURUS FIXOMMRD
6XE WP LADMAMYS JUHP HYSXUMOOAMRGHAIRY  E LY \WHD1 RYDABUKDOED \R7KRUIXP 3RZ HUATX.ADMSGEP DIHVHTXOOR
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RUVR\KFK RKHUDGEANRUI CRVP LBIQ® BHUD/OQ 30MVP D KDYHI XUIMHG\R HIFK RKHU3 DY LQZ UMY LODFFREGFHKHIZ LK $ @QRIFHY FROHONV GUHRYY DSSIRYDY
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WP HR WFHSAVIHHDM

$WICP HOV1 HWWHUWY'$ JUHP FOAMGRUDQ. WKWUP HE - REQIDIRQ RUCCEH@N DUMQ KHIKQEHJRUE WDRQKHIR PD EHDMIGHS B
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UASHRARHH HRXARLY KHLY GO DOU-SUAHBYHY \KAFHWRY DG SHIP WG DIMIQY
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6VUMR 1 HZ <RIN 7KHDRIP HMRGHSAKRFHR YHHLYIQMG-GE \WHSOMA/\R EHP DOEDAY DG GRASHP IWYHLQ QDM WHIE, SUFOEQ) WHSRMEDN R GMDARY
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&RP SHODIR3@OI RU2 XNCHERQXGIONR &XWRP 4D0G1 HERMNY ,(F CDAMG0 DK LFRERDME. UHHHFHIURP 1 RYDIIV
5 FILVADNRQB\BAP HOWRD) RP 6 ILBGROO DK
$ XIP HOME&RP SHODIRQ3@RI RU2 XNGHEROKXGIOVR 1 RYDIIUS HRXUFHY/ \B CDMGS XIXWY IFRIERDAMGE, UHHHIFHIGRP
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SROKANY $ JUHP HQMDMG2 RREHU EHEH-Q&XMRP %4D0G-G1 HERN ,F DQG: DOMJ R Gf LFRSRIDAGE, UHHHIFHIURP 1 RYDAGLY
5 FILVADIRQB\IAP HOWRQ) RP 6 ILBGRO2 RREHU

S&ROKANY $ JUHP HONDME2 RREHU EHEHQ&XWRP %ADQE-G1 HERM ,GF DIG$ @P + DUMNRY LFRERIDAGE. UH HIHGRHI R

1 RYDABLVS5 HIMDARQB\BA HUWRQ) RP 6 ILGGRO2 RREHU

SROKANY $ JUHP HUWEDMG2 PREHU EHEH-Q&)XMRP %ADQG-G1 HERW ,(F DQG7IP / HBN LFRERIDAGE. U HHFHIURP 1 RYDABLY

5 HIMADIRQG\TM HVWRD) RP 6 ILBGRO2 AREHU

SROKANY $ JUHP HONMDME2 RREHU EHEH-Q&XWRP %DQG-G1 HERN ,F DQGYAXAH) HO LOFRSRDAGE. U HIHFHIURP 1 RYDABY
5 FILADIRQB\IAP HOWRQ) RP 6 ILBGRO2 RREHU
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SROKANY $ JUHP HNEDMG- DO EHEHQ&XRP %4 DQEG1 HERNY ,F D0G: DOMJ R Gf LFRSRDMGE UWHHHIFHIURP 1 RYDIELY
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F LFRIRDME WHHAHWR([KEW R WHPWHMBERYR 1 RODMURY) RP . IIGG-XCH
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2 1 LFHBHYLFHS5 HIHZ D05 JUHP HOMEDMG6HBAP BHU EHE HHQ7\ \RQVIDMQHW&HIM)/ / & DIG7KRIXP 3RZHJ
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3MOR 0 HJHJ \WH0 HIH JUHP HOV GDAMGDVR ) HEOTW B\ DQGOPRY WHERP S 73 $ FIXMUWRQ&RS D' HIY DHFRERIDRQDNGZ KRD RZ GH3

\WEMGADY R WH&RP SIQ  DOG7KRIXP 3RZHJ,F D' HIY DHFRSRIDIRY 7 KHFRQMIVR WHS HI MIDNRQG\IAP HQMQFOQQ) WHH KIEWWHHR DHIGFRSRDMGE
UH HHFHKHHO

, KOYHH P LGHE\KFK UHFRUBY DG GRAXP HOWDQGP DEHVKAK H TP LDMRQR @Y DV, KDYHGHP HG UHBYDQAQ FRQGHRAIRDZ LW WKLY RIGIRY %DHEROWHIRIIRQ) DG VKEMAA
RWHFD/HDNVIG-QNIHGEHBZ. |, P R \WHRIQRQWDAKH \KOUWA/FRYHBGE. \WHS HILMADARQ6\BIMP HAZ KHQWXKHGLQDFFREDGRHZ LK \WH\MP VR WHO HIHU

$ JUHP HUDQGWH3URGHRAMYI RIP LQ) DSOWR WHS HILADARQG\BMP HOAZ LOEHGIDI (WKHS X SOGDGQR) DAHAE®! 0 RURYHUP\ RIQROLVIP MMG\RWHGH
IAOFHR XK \KDHARYHBGE. \WH5 HIMIDARQE\BMP HOADQG LY EDHGXSRQ1L HYDEDFRSRIDM@Y. DQG\WHMGR DOGHAMRV/IQM SUHNY) \WDADY

, KHE FROHARWHILOQ) R WYRSIQRQDY/OQH KIEVYRWHS HI MADIROG\BAP HON
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: HKDYHORAMGDVARXQIHDR 7 KRUXP 3RZHU,GF 3 7KRIXP 3RZHJ  LQFRQGHAIRQZ LW \KHSUHSDUDARQ QG LA R \WHS HILMADARQ6\BMP HARD) RP 6
SHIMWDMQLR ~ BEEEEEES DVIP HIG-G WH?5 HILADIRQGVBAP HON  Z K \KHGHRXUMIEY DG ( [ FKOQIH&RP P DR WHE&RP P IWIRG  XQEHAKHEHRXUMAYS FAR
DVLP HIGS \WH3$ FW 7 KH5 HILWADARQ6\BARP HWYEHQY [LBGLOFRQGHRANRDZ LW WH U MADARQ XQEHAHS PR \WKDUA/R FRP P ROWRANR 1 RYDXILS HRXUAH/
/ VB 21 RYDAY | RUMMXOGFHVR WHKRTEHYR WRAN RSWRQ/DOGZ DUDQWVR 7KRUXP 3RZ HJ WH? 7KRIXP 3RZ H+ ROHY  SXUXOQAR\WHS JUHP HQADQG3MQR 0 HIHJ
MG) HEUD B DQGIPRY 1 RYDWIU 7KRUXP 3RZ HJDQG73 $ FIXMURQARS \WHE$S JUHP HOV - SXUXOQARZ KIFK 73 $ FTXMWRQ&RS Z L@P HIHZ W DG
QR 7 KRUXP 3RZ HJ WH20 HIH)

, QOUIMCY DAWHRIIQROH SUHMHGEHBZ Z HKDYHH TP LGHEWWHS JUHP HMKHS HILMRDARQ6\BAP HQMCFOGQ) WHSURSHRAMYLGFOGHG\WHIHQ DOGWHGRYP HOV
IGFRERDME. UH HHFHWHHO DQGZ HKDYHP DEHVKAK LQMMWMDIRQVR OF D/Z HKDYHGHHP H3 CSURSUDAMDVDEDUY| RAKHRSLQROH SUWHSEHBZ , QDGAURY Z HKDH
UHIHG XSROFHIZQ DA SWRQYDQG UBUIAHIBIRQ/P DCHE. 7 KRUXP 3RZ HUP DQIHP QA HKDYHDSR DWKP H3\WDNITIGREXP HQNVZ HKDYHUHYLHZ H DUHWIKH DG CFRXUDA
CFRXUDMD UH GRAH R LD DG KDYHEHHDRUZ LEHSURSH® H HRAWG DOG\WDADTIIRRQY FROGANG RAVR EHFROGANG LOFRIGHAIROZ W WHS JUHP HOADGGWH
WIQRNRQ/FROM SDMGWHIE, KDYHEHHQDOGZ LOEHFRIGAMGLOWHP DIHISIRVIGHGLQVKAK GRXP HOV

6 XEMFVYR \WH X0 LFDARQY DG DAWKP SWRQVMBIAGLOWHS HI MIDNRQG\IMAP HNIGG\WH P MIRQYDQG TXOM LFDIRQAHVRIKM KHIHQ Z HOMHR \KHRSIQROWDARH
AP HONVDBSHOUQ) XQGHMHKHIAQ) 20 DMUDDS QWEE\BIAMY) HIHIDO GRRP H70 &RQHNXHIHY LOWHSIRSHRMY FRQEICHSLOWHS HIMADIRQ6\BAP HIAFFXUDAMD
GARUEHWHP DMIDCS 6 1HIHIDOGRRP HVY FRQHTXHTFHARWH7 KRUXP 3RZ HU+ RTHYIURP WHO HJIHU
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7 KRS QRQGIWLLY QP MAGVR WHP DI AFRVRIN KHIHO DG QR RSLQRY/DHIQMG-G\REHLP SIHGRUP D EHIQHIHGEH RIGWRHH SUAKO WBMGKHIHO 2 XU
RIQROLVUHIGHHGDVR WHE@MKHIR DI5Z HDWKP HQR REQ DARQWR XSADMRMKSSBP HOAWMYRIQRORUD) P DAWUHDMGR WY RSGROWR B BRI FKOQIHR DRV
AU WIFHY/ RUQY. DNMARHEMKHIR ) XUWHP RIH RURSLQROLYQRAELQAQ) RQWH, QMIDCE HYHXHGE HYLFHRUD FRXW, QDEAURY Z HP XWRMWDARKURIQR)
UBUHIVP HIHD RXUBRXBIDOWGIP HONRQWHP DALY SUAHOMS DUGWDARKHYP D GMIUHHZ W RXURRFOMRY 7 KHIHFDQEH QR DWKUIGRHWKDARH, QMO HHH
6HYFHZ LOGRABNHD R SRUMRQRUNDAD FRXWZ RXTE DI UHHZ W RXURSIQRQL QM DAG

: HKHIME FROHOAR\WHILOY R \MYRSIQRODYDQH KIEVWR\WHS HILMRDARQGVBA HIAGGWRWHUH HHFHVR RAUILLP LOWHSURSHRMYIRIP L) DSDVR \WH
5 I VADRROB\BIAP H, QJLYLG) KLY FRQHAKRZ HYHJ Z HER GRKHIE, DG MWKDAZ HOHZ BMOWHFDAMIRY R SHYRQ/Z KRHFRQHNY WX XQEHAHS FARMHUGY
DOGUXOMRQ/R \WHEHRXUMEY DG ( [ FKDQIH&RP P MRQLWKHG\WHIXQEHU

9HY KO \ RAY
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7KV$0 (1' 0(17 12 72 $66,10 (17 2) 63(&),&0,1(5$/ 5,* +76 VHIMHEIQRDVR ) HHXOY BB WLY3$ P HIEP HOV EHEHHDS$ P HIFDD
* (IBKI\M+ REBQIV DVRBISURSUHRIKLS 3$* ., DOG1 RYDAIUS HRXUHY/ V@ D1 HYDEDFRERDIRY 31 RYDI

© +(5($6 $* + DIG1 RDXBUHOABGLQR DQ$ WGP HOWR 6SHRILEO LGHIDOE LIKWEDAGDY/R 6HSWP BHJ WH3S JUHP HON DG
© +(5($6 $* + DU51 RYDABUGMUH\R FDU \KH WP HAH/DYDMEGIRS * + LOWHHHAR DEWIFK R \KHS JUHP HOW

12: 7+(5()25( QFRQIGHDIROR \WH P XXDOSURP MA/R \WWH SO/ KHMR DGR JRRG DOG YODCE®! FRUGHDIRY \WH UFHSWDG \MILAHR R Z KIFK D
KHIE DANGRZ GGEIHSG \WHSDWEYKHHR DI UHDY | RTBZ V

5HPHAHY $* + DG 1 RDXMIUDIWH QRELMXEDAQ) DY RKHUSURYIMRQ LQ WHS$ JUHP HQMKDAKH \RBI WP H3  DOMEGI\R S * + IRUDEHFK R \WH
$IUHP HQAB. 1 RYDXBUNKDOEH \WH WP LADMRQ R \KHS$ JUHP HOAR. $* + DOG\WWDACR | XURHUUHIH RUUBHFRXSH Z KHMHUDADY. LQHTXW RURKHZ [\H Z LOEH DDMEGI\R
$* + : LNRWIP MY \WHIHHDOW R \WHIRMIRQ) QREMKMENEQ) D) EWIFK B\ 1 RYDWBUR WHS$ JUHP HOAVZ KHKHURFPXUQ) KHIAR RUHRUKHID\MUS * + \KDDGRAEH
HUMBG\RP RH EP DJH/ DOLOMQRAIRQRUD) UHFRXHRULP H3 RKHAKDQWMP LCDIRQR WHS JUHP HQW

$ JUHP HOW, QDURKHIASHRAN WHS JUHP HQWKDDUP DQLQI X@ RFHOQGH | HW

SRXQMSOW 7KIV$ P HIEP HUAP D BHH HRXWMG QW R RUP RUH FRXQMSOW HIFK R Z KIFK \KDEH GHHP HG DQ RIWIDOBWIODR  Z KIFK \RIHKH\WKDXD
FRQUNMM RQHDQGWH VP HLQXWKP HQV
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7KV$0 (1' 0(17 12 72 0,1,1* $&48,6,7,21 $*5((0 (17 IVHIMMGIQR D/R ) HEXDY BB WY 2$ P HXP HONV EHEHHD: D' R ®f DD
(QAVIGOD ' R G  DUG1 RYDAILS HRXUAY/ V8 D1 HYOEDFRERDIRD 1 RYDAW

: +(5($6 ' R G005 1 RDAIHIMIG LQR DO 1QQ) $ FIXAMMRS JUHP HOVDMIQQ) D7 KRIXP G-BRIW 7KRIXP R \R 1 RYDMU GDMG DVR 6HBAP BHU
WH2S JUHP HOV DG

© +(5($6 ' R GIDIG1 RDAIUGMUAR FOU\ WHUP HIH/DMOEGIR' R GILOWHHYHINR DEBLRK R WHS JUHP HQW

312: 7+(5()25( LQARMAHDNRQR \WHP XWDOSURP MR WH SO KHIHR DGR JRRG DG YDOCE® FRUGHDIRY \WH UHFHSWDG WX T IHHR R Z KIEK DH
KHHE DANGRZ GEIHG WH SO KHIAR D UHHDV | RTRZ V

5HPHAHY ' R G005 1 RYDAUDIUH QREMWMEEQ) DY RKHJSURYIMRQ LQWHS JUHP HQMKDMKH \RBIWP H3. DYOMEGI\R' R G RUDEHIK R \KH
$JUHP HUAB. 1 RYDABUMKDIDEHWHWMIP LCDIRQ R \WH$ JUHP HAB ' R B! DQG WDAR | XUWHUUHIH RUUBHFRXYH Z KHKHUDAMDY.  LQHIXW RURKHE MH Z LGEH DDMEGIWR
RO WWRWIP MY WHIHHDIW R WHIRMHRQ) GRENMEAQ) D) BHFK B 1 RDXMUR \WHS JUHP HVZ KHRHURFRXUIQ) KHMR RIHRUKHIIW ' R G1\KDEQRA
EHHOMBGVRP RH P DIHY/ORIGMGRANRQRUDD BFRUHRUWP H3. REHADOWLP LADNRQR \KHS JUHP HOV
$ JUHP HOW, QUIORK-UUASHRN WHS JUHP HOWKDUP DQLQI XE RIFHOGGH | W

SRQMSOW 7KIV$ P HIEP HQAP D EHH HRXWMG QW R RUP RUH FRXQMSOW HIFK R Z KIFK \KDIEH GHHP HG DQ RIWIQIDEXDOR  Z KIFK \RIHKH\KDT
FRQUNMM RQHDQGWH VP HLQXWKP HQWV

*RHOQ/ 7 7KVS$ P HEP HQANKDOEHIRYHOHGE DG FROMKHGLQCAFRERHZ W \WH@OY VR \KHE\BAMR 1 HYDED
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7KV$0 (1'0(1712 72 $66,*10(172) 0,1(5%/6/($6( VHIMMHGIQRDV/R ) HEXO BB VV/3$ P HIGP HQV EHEHR&O 3URSHMWY DRI
SURSUHRUKIS 2&0 3°  DQG1 RYDAIUS HRXUAHY/ V@ D1 HDEDFRERIDIRY 31 RYDAI)

: +(5($6 &0 3 DQG1 RYDABUHMIGLOR DS WGP HWWR 0 LCHDY/ HDHAEMED/R ' HHP EHU WH3S JUHP HON DG
© +(5($6 &0 3 DOG1 RYDABUGHUHVR FOUI\ \WWHUP HAH/DM@EGIVR&O 3 LOWHHYHIAR DEBIFRK R WHS JUHP HOW

12: 7+(5()25( QFRQIGHDIROR \KH P XXDOSURP MA/R WWH SO/ KHMR DGR JRRG DQG YODCE®! FRUGHDIRY \WH UFHSWDG I LAHR R Z KIFK D
KHIE DANGRZ GGEIHSG \WHSDWEYKHHR DI UHDY | RTBZ V

5P HEHY &0 3 DG 1 RYDAIUDIH QREMMEEQ) 0D RKHUSIRYIMRQ LQWHS$ JUHP HOMKDAKH \RB! UP H3 DDMEGI\R &0 3 IRUDEUFK R \KH
$IUHP HQAB. 1 RYDXBUNKDOEH \WH WP LADMRQ R \KHS$ JUHP AR &0 3 DOGWDACR | XUKHUUHIH RUBFRAYH Z KHKHUDAMDY. LQHTXW RURKHZ VH Z LOEH DDMEGI\R
&0 3 : LWRAIP WY \WHIHHDIW R \WHIRMHRQ) QREMMBQEQ) 0Q EWHFK B 1 RYDABUR \WHS JUHP HOAZ KHMHURFFXULIQY KHIR RIHRUKHII MU &0 3 \KDWQRAEH

HNBG\WRP RH &P DJH/ DRIGMGANRQRUI) UHFRAUHRUUHP H3 RKHAKDQWMP LCDNROR WHS JUHP HQWV
_$ JBHHP HOW, QDORKHIUASHANV \KH$ JUHP HQNKD@UHP DOLOIX@ RIFHDGH I HAW

QRXQMEIW 7KIV$ P HIEP HWP D BHH HXWG LQ\E R RUP RUH FRXQMSOW HIFK R Z KIFK VKDEEH GAXGHS 0Q RIWIQDOBWIOR  Z KIFK \RJHKHU\KDT
FRQUNMM RQHDQGWH VP HLQXWKP HQV
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BXEBDHS JUHP HW

7+,6 68% ($6( $*5((0(17 6XE®DH LVPDHDGHIMIGIQRWY ¥ @ R 0D B DG EREHR 7KRIXP 3RZH) KHH@WJIWH 3 6XEBWR) DG
&$50 (1 0866 3/ / & KHHEDWMH36XEDWH

: +(5($6 B\ DAHMIQ/ HDHDIWHP HONDRMGS XIXW KHIHCQD WU HIHGVR DAKHE/ FDH RPXQEHOLQ) / FDH  \WHEXEBWRUKD/GDHGIURP : DKLQIVRQS HIC
( B, QY HWP UMAS: 5,7 DOR KHMQ FOXBG WH 3UCA.SDO! DQBRE CESUA LP DMD UHQEEGI VIXOUH I HANR \ECFH KHHQDWWUUH HIWHG VR D/ARH3 3UP MV RO
WH CIGRIGZ NFZQD/6XW R WHEX@Q) KHH@WIH HFG\RDANH 0AMQ) GFDAMGDN  3HIQKODADSYH)H 1 :  : DHKQWY' &

: +(5($6 DFRS R \WHWIGQHS/ HDHKDYEHHILYHO\R\KHGXEGIWHH DQGDAIY Q) \KRZ 1Q) \WHVSCFHODHGE, \WH6XEGIWRU DG ERK DHDMKHGDV( [ KIEVE DG
: +(5($6 WVEXEBWHGMUAR\VEBDHIURP \KLY6XEGWWRNHD RUAVOG\ETFH OG

T +(5($6 WHSDIHKHIHR GAUHWR SURVIGH I RAWKH UHBCDG | XUWHMUP \/ DG FRQBWRQY D/ AMR \WDANSCRHLQWLY 6 XEGDH

12: 7+(5()25( |RUDIGLOFRMAHDNRQR P XWOCFRYHIQN DQG DI UHP HOVKHHCT WUVANVRYK \KHSDU/KHIR D) HHDY I RTBZ V

BQHOY/ HDH: MORH BMGMVA R WHIQQ R \MYEXEBDHE ERK SOMEY \WHEXEGWRU DMWH SHOH Z LAWKEP VWKLY 6 XEGDHLQCFFREIFHZ LW \KH
XQEHOLQY / HDHIRIWHDSSURYDOR \WH3UCASDD DOERG \KY6XEGDHS JUHP HIMKOQRAEHFRP HH I HRARYHZ WRXVWHZ UMK CBSURYDOR WH3UCASDY DOBRG |, | \WH
BXEBMRUIKDY RAILYHO\WHB XEBIWHHZ UMK CRIFH By -XCH B WDAKH3UGASDD DOBREG KDY DSSURYHGWLY 6 XEGDHDI UHHP HOMGFOAQ) EXVWRAP MG\R\KH
CSSIRYDOR 6 XEGWHHIY I Q@I H B HOV DY KHMQWEAG D06 DMAKQ) Z UKD CSSIRDOVIGHE B\ \WH 3UCASID' DOBRG WHD\WH 6XEGMWHHP D G-ROUH KLY 6XEGDH
$ JUHP HQNX@DIGYRG 7 KHEXEGWHH WXL AKDAMWKDYHVLI (DI HRQWHOX@Q) ' IUARY (FOGQ) IWHMW QP HDQGXS R DEAMRIOMHVR MIQIH DOGWHEXUM
1R ZKEKL — \WDARHEXMM1R — DOGWHEXEGWHH HIMWY P HEHRQWHGRRUR \KHEXWM \WDASXEGMHHI\UIQROIWPAUBOMXMM ~ EHPRMG\R  \KDAKH
3UCASDD DQERG DIUHHY VR WH CERYH LI QRIH BNAUP HOV DQG \WDAT KRUIXP 3RZ HJ DVR \WH FRP P HFHP HOAVDM R \KLY 6XEBDH (R (RQYIHUEH QMG RO \WH 964 Q)
C AR DVIQBXM  RURQWH  6XIWCRRU 3UCASID' DOBEHLG DOR DI HAR UABIQWHH MY VI @IHRUMP LOMIQIHROWH @ | GRIGURANY YMRYEDANWR
7 KHBXEGWRUDQGWH3UWCASID' DOEREG DOR DIUHWR SURMGHWHEXEBWHHZ M KRAUVHYHDA) DZ HHN CFFHAVAR WHOA@CQ) DOGWHE XEGDH3 U VAV DQGWDWLYH
CFAHWFDLB/| RAVHRXUNY FOUG U DGHY Z LOEH SURYLGHG\R \WHE XEBWHHXSROFRP P HF-P HOWR \KLY 6 XEGBDH




BXEBDHS JUHP HW
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BXEBDIQ) R 6SFH 7 KIVEXEGMWRUKHIE DI BHAR\KEBDHR \WHEXEGWHH DIG6XEGWHHKHIE DIUHAR\KEGDHIURP \KV/6XEGWRU \NH2 6XEBDHIUP MY Z KIFK
\KDIEHWHHMHVSIFH\VKRZ QROWHDMIFKHG GIZ LQJ DN [ KIEVS  Z KIFK LVCBSUR LP DMD UHQEEGIVIXOUH! HAMOQWHFRQEUROIVZ DVIQRQS$ SUO KHHCD WU
UH HUHG\R DAKHE 6XEGDH3 WP M 1 RIUHAVDOGLOCAFREDFHZ W WHDI UHHP HW DQG\MIP VOQG FROAMR/R WLY6XEBDH

ZHP 7KH37THP R WV6EXEGDHZ LOEHIWRP -XCH DQG \KDOFRQMH MK HAHP BHU 5 HQWKDDFRP P HIFHRQ-X® DQG FRQIXHWMURXIK
" HPEU WHH SUDARQ GDMR \WH XQEH®LEQY) / HDH 7 KH 6 XEGMWRUIXQEHINEGE/ WP HLY R WH HXHGRH DOG \WDARH 6 XEBWHH P XWAYCFDM W FXUHQANSCFH RQRU
EHRUH-XCH RUUMN LGRXUIQ) YHY \XEWBQADCFRIV SXUXDQAR W PXUHNBDHIQ\WHYXEIQ) DG \KH B XEGWRUD) U/ AKDAKH 6 XEGWHHZ LOEH I LYH) SRWHMRQR
WHEXEBDH3WP MYVRQRUBHRH  $0 -XH $ W2 KIEK WP H RUEH RUH WH 6 XEBMWRUNKDIDILYH WH 6 XEGWHH NA VR \WH 6 XU\M HOAMDFH GRRUDQG NH VAR DT
LQMIRJGRRY DG WH 3UCASID/ DQBRE Z [ASURYGH WH CAFHW FOB/ 7 KH 6XEGWRUNKDEH QCEG! |RUDY. FRIV OH DIGRULGRXUMG B WH 6XEGIWHH BHFDOH R \WH
BXEBMRIVI LOUH\R ILYHVKFK SRAHMRQDGFRP P HFHWH7HP  LGFOGQ) DY GIDOFARIV DOGWHE XEGWHHLQIWVRBIGVUHNROP D GHROUHMY 6 XEBDHQ@DG YRGL

XA SRAHWRQ DG FRP P HAHP HOAR WH7HP LV QRWILYHDE\ $0 -XH | MSRWHMRQ DG FRP P HFHP HWR WH7HP LVILYHDE \WHBXEBWRU DQG\WH
6XEGWHHCFA-BW @M SRAHMRQ DG ARP P HFHP HOAR WH7HP  WHDWH'S HYAKDEEH DEWMMG RQD SUR UDIBEDMY DQGWHEXEGWHHP D RIVFIWURP 5 HONGXH SXUXIQAR
KLY6 XEBDHFRWWGHDG RUGPUHGE. \WHBXEBWHHEHDAHR \RHEXEGWR VI LOUHVR JLYHSRWHAMRQDGFRP P HFHWHEXEBDHRQRUEHRIH ~ $ 0 -XCH

D/\MBAMGCERYH 8 SROMIQQ) R \WHEXEGDH WHE XEGMWRNKIIBURYLGHWHE XEGWHHFRSHVR \WHGLY LQIV DG \VGHALL LFDIRQVVR Z KLFK WWH\STFHZ DV EXORXAWFOGQ) \WH
ZRNGQ AROMKANRY GIY LIV DG HPRAMFDOZ LWQ) DG SKRHAB Z W) 0GG 1Q SDWAX@ULGFOGQ) WH FOSHASHAL LFDARDY DG \WH (TP HY/ DG SKRH QP EHYR \KH
DURUMAVFRQMRARLY DG LQ SDUWAXOIUVWH SKRHVHYLIFHFRP S0 XVHGE\ WHBXEBWRU 7 KH 6 XEGWRUDI U/ \WDAKH B XEBWHHP D XVHDQGOOMUDQ SKRHADWRUMP [OU
QQH/Z LUVAXUH® LOWH\STFH

SREWR)R 3UP MY 8 SROFRP P HAHP HMR WH7HP  6XEGMRU\KDDGHIVHU DG 6XEGWHH \KDDLFA-BASRIAME) R \WH 6XEGDH 3UP VAV 1Q \KHU2 D/ \KRZ &
FROAWRORQS$ SUO H FOGQ DY 1XUQUMH HIXSP HIWRURKMHUGRQL HGP RYCEBIMP VRZ GHGE\ \WHEXEBWRU H F-BAWKDN
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DONMKH CESTDOAH\KDOUH DOLQSDFH

WHBXEGMWRNKDDBDHDQG AR WRWHEXEGWHHIWHR AOUHWHIRTRZ L) IR GANWOG\WER  AKOLY WHGHAN DQGAQUGFDAGIQRIFH  DOGWHGHAN DG
FKOUGFDMGLQRI I LFH

\WH 6 XEBMRUNKODEH SHP WG B\ \WH 6 XEBWHH\MURXIK - XO RID W GDYH L WKH 6XEGDH 3UP AV \KH H MY P HBDI L4! FEELGHV DG WHUFRQMON Z KIEK
FRQMOVP D EHGIWQER H/ D/ D/ \WH FEELGHN DQG BN Hy DUH SOFHG LOWH RSHY DD R \WH 6 XEGDH 3UHP LMAY 10 DO DUHD DI UHHTEDA R WWH 6 XEBIHH \R D/ GRAR
REVAKRMAVP RYH LO DG \WHEFDIRQR W1 XUMVKLQIV DG HIXLSP HQWVBXWRQD \MURKIK -XO DIZ KUK WP HDT@R \WHH WP VVKDTEHUP RHGE! WHEXEGDRUDA
WH SHOH

5 HOW7 KH BHAKQEHUAKLY 6 XEBDH | RUWH 7HP \KDDFRQUWR D11 H5 BHALQ \WH [P RQAHANRW LO 3DMIWSK KHIR  \RP HIP HY KHIHQDWMUFDDWH 5 HQV - 7KH
BXEGMWHH FRYHDON DG DI WH/R SD \MYV5 HOAR: 5,7 WH3UGASDD DOBRG LQ@Y IXOP RH R \KHS QMG 6\BY DAKHWP H OG LOWH P DQGHUKHHDWWMNGHAILHG
7 KH5 HQAGFOGH/ DDV LGFOXQQ) HBRAYE +9$ & DIGSOP BQ) DOGEX@Q) VYA LFOGQ) FODQQ) DG\ HY 7 KHEXEBMRUDIUHARWP HD P HAMVREQIDAR)Y
R: 5,7 \WH3UGASDY DBRE (FOGQ WHWP HY SDPHIAR DO UDARURKHIP RGH V RZ HG \R \WH 3UGASDYY DOERE XQG-UWH XQEH®LQ) / HDH LQ DEAURQ R \KH
[P RQVEHQ) SOGE. WHEXEGWHH 7 KHEXEGWRUDIUHAKDAL : 5,7 DGYLMA/WHGE XEGWHH\KDAKHE XEGMWRULY RAPUHZ W IWSD P HOMR: 5,7 RURKHZ MHLYCRAQ
FRP SIDQFHZ LW IWXQEHDLQ) / HDHREQIDIRY/ \WDAKHEXEGWHHP D LQIMRBIGVFUNROP DNHDQ \KFK SD P HOVAUA® \R: 5,7 RUP D WP LCDMWLY/ HDJH DQG\KRK
CRMRQ\KDIDCGRAHIHYHWHBE XEBWRUR LW REQ) DNRQ/AR\KHEXEBGWHH |, | XMWY DG ROVAYLFHY DHIQMIXSMG I RUP RMWODWLLY — FROHPAUYHBEMGHW A V 5 HOZ L@
DEDM 5 HQAVKRZ HYHU Z LOTEDMVRRGHU RANHBXEGIWHH L BHQATEDA/ARRGHUI RAWH 6 XEGMWRUXQEHUIWXQEHOLQ) / HDH  DQG L \KAK FROBMRQH MV Z MKRWEHQ) PXUHG
IRUD\REDR IRWILYH  FOBQEUE V \KHEXEGWHHP D \MIP LCDM WKLY 6XEBDH DG L \R\MP LCDAG (R 5 HYWKDEH GH IURP \WHWELWR \WH LOMUXSWNRQ DG JRQ)
IRZDG 6P MO L DORUSOVR \WH 6XEGDH 3UP MLV AP DIHG B 1 LUH RURKHUFDXOBV RULY XQMIQEE®! 06 IV (RABEIUG . \WH 3UCASIY DQGR.G RUGXEGWRU
ZIMOW)  BAMGHVA V 5HW LOIEDM DOG L VKK FRIBMROH LWWZ MKRAWEHQ) FXUHG IRUDVREDR IRW ILYH  FDBQEDUED V \KH 6 XEGWHHP D \MIP LCDM WY
6XEBDH DL \RWLP LCDME R 5 HQWKDTEHGH I URP WHGEDMR \WHI LUHRURKHUFDXODY RUXQMIQEE@MY 6 XEGWRIMDTEHUTXUGWRSD 5 HOARQD | RUKHSRMROR
WHB XEBDH3IUHP LVH/AKDAY XVCEBIZ KIBIU-SDULY P DEH

5 HOW7 KH5 HOAWKDDEHDAKHDMR 61 W 1 LGH7 KRADQG) LYH+ XQBHG6L W) LYH' RIWDQG 7 KWH&HON SHUDP IROKHILWAL PR
SHIRGR WH7HP  SD CEGILQHIXOCP RQKO LOXIED HOVR ) LYH7 KRADGG 6HYHD+ XQEMHG 1 LGHNV 6HYHD'  RADWY DQG ( LIKWeHW SHUP RQN SD CEBIRQWHI LKA
@ R HIFKP RN H F-SAKDAKHI LWYXAK P RQNO LOXIED HONKDTEHGHDGSD CEGIRQWHMR SRAHMRQ-XCH DQG\KOOEHSOGE FDKIHIVAKHN ) ROWH
CH WEZHYHP RQMVR WH7HP -0 " HHP B \WH5 HQAKDEEH DAKHUDMR 6HYHQWV 2 GH7 KRADQG 7 KUH+ XQBHE) RXU R DQG 6L \WH&HOV

SHIODP ) LYH7KRADIG1 LQH+ XQEME) RW 7ZR' ROWDQG2 QH&HW SHUP RQN SD CEGILQHTXO0P RQKD LOKBIP HQV ROWHI LD, R HIFK
P RQN H FHBWKDARH6 XEGMRNKDTBURYLGHWHE XEBWHHZ W RHI BHP ROK R BQAZ KIFK P RQN \KDDEH1 RYHP BHU DQGI RAWDAP RQK] HR GROLY \KOIOEH
GHIURP \WH 6XEGWHH DQG \WH 6XEBMRUMKDIDSD. \WH/ DQBRE GLHA® DIDUBHAGH | RUWDAP RQN DQG | RUWH I RTBZ 1) \IHYHP RQMVR \WH7HP - DO
" HPEHU WH5 HYNKDIEHDAKHUDMR 6HYHIV 7 KUHH7 KRADGG ( LIKW 6L ' RIDLWDQG6HHIV 61 &HON SHOXP 6l 7KRADGGL LGHY' ROy
DQG) LW 6] &HON SHUP RQK S0 CEGILQHTXO0P RQKD LQABEE HOV ROWHI LD, R HIFK P RQK 7 KHERYH\KOEHWHRO! L H5 UHMQR DEAUREOIP RXQA
\KDOEHGHE WHEXEGWHH 6XFK 5 HQVKDDEHSOGE, \WHEXEGWHHALHA® \R: 5,7 \WH3UGASDD DBREG
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S AOMDIRYY : \WRAWXUKHUDSSURYDO \KH 6 XEGWHH\KDTKDYH\WH U KWDAWH SHOHLQWHEXEGDH3UP VAR LOXDISKRH G 10 DG RAM-UQQHY OOG HPRME RAGIV
R WHWSHIRJRILFH X\VH DG \DMDM RIFCEGI 79 FRQGHANRYY DG \R EGAN XS \KH \GIFHY EHE HHD \WH Z DIDSDMMRQY LQ \KH \VGIFH DQG \WH FHAXY  Z KIFK WH 6 XEGWRU
WBUAHQNV FOQ EH GRCH Z W QY Z D05 WR WH EHIAR LW NORZ BEIH Z LKRAWKH TP HM RURKHUFKOQIHY \VKAK DV [LLH\OIHV AKOQIHY HF DG P D P ONH RKHU
CROMKRMUDORKDQ) B/ AR WH\STFHIGFOAQ) SDQADQG FOLSAAVDAWH SHOH 7 KHE XEGWRUDDR DI UHHY/\RH\SDFH FOQ EH U-SDMINRHG AR SURYLGHI RUD G HHWARQ LIXUDIRQR
RILFHY DG RKHZ [VH DOMIG B \KH 6 XEGWHH DAW H SHOH XEMPAIR \WH FROEMRDY WH 6 XEBWWRUZ RXT EH UTXLG R | RTIBZ. XQEHUWH XQEHOLQ) / HDH LGFOGQ) \WH
SURYIMRQ \KDADY R \IXFK DEMIDARQ/ P OGH B \KH 6 XEBWHH KRX@ \WH 3UGASDD DOEHREG HBRAKDAKAK DIMIDMRYY EH WP RYHS XSRQWMP LCDIRQ R \KH XQEHOLQ) / HDH
GXEBWHH DI U/ AR FDOH\OP H\R EH UHP RYHG DAKH 6 XEGWHHY FRINDQG H SHOH XQBW WH 3UCASDD DQGRG DIUHY RKHZ IVHLQ JUDQIY W FRQHANR \KAK DOMDNRQ/
DOGWDARHE XEGIWRUZ LOBURP SU \KEP IWKFK UNXHXWR 3UGA.SDD DOBH.G DG DAMWAMR RBBQVKAK DSSURYDOL \RXIKVWE, \KHEXEBWHH

2 YHUBDHY 6 XEGWHHIFAHBWKLY 6 XEBGDH\XEWMPAR WH UXBV QG U XTMRQY | RIXVHR \HVSIFHFRQEGHG LQWHXQEH®LEY) / HDH 8 VHR WHEXEGDH3UP VAV \KDTEH
FROUIMMANHBZ LW

&OHR 6XEBDH3UP A/ 6XEBWHHKDID GAU WH7HP R \KMY6EXEGDH NH-5 WHEXEBDH3UP MVIQIRRGREU RAQ@Y Z HUDGG\WIUH A-BMG DQGEP HE WH
HBP HQW | LUH DG RK-UFDXOBY H AHBAG DOGEP DIHDYDUAKOR DQIRMRQRURP MWRQR WHYNMQ) \WH3UGASID DOBHE RAWHEXEBGWRIH FH-BAG

QKNI 6XEBWHH KDIMURKIKRANKH 7HIP DG DAW VRB! FRIDJG H SHOH P DQEIQ BEXMGHW JHHDOIEMN LQXDEFH DIDQMITEMN B D RAPUHFH RO WH
BXEBDH3IUP LM/ DARHP LARQSHRAXUHFHDG P LARQIHHICDI JW DM
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BHRXUMY ' HSRWS SRO\WHH HRXAMROR WY 6XEGDHE \WH6XEGWRUIDDG 6 XEGWHH DG \WHZ UMK CESURYDOR \WH3UCASID' DQBREGR \MY6XEGDH DOGERK
EHQ) SURVIGHG \R \WH 6XEBWHH \KH 6 XEGWHH \KDDGE-BRIZ LW \WH 6 XEGWWRIFDK LQWH P RXQAR ) LYH 7 KRADDG ( LIKW XQEMG ( LIKW 7ZR' RO OG5 7Z HOWV 6HYHD
&HON KHIHO \WH 2 6HRXUMNW ' HSRIW DV VHRXUMY |RUSD P HQADQG SHIRP OQFH R 6XEGWHHIY REQI DARYY XQG-U\KLY 6XEGDH ,Q \KH HYHOAR D GHDX\R
BXEBMWHH XQEHIWLY 6 XEBDH 6XEGIWRIMKDIIKDYHWH UKW DSSO DORUDD SRMRQR WHBHRXUMW ' HSRVVIR \KFK GH DXOVZ LKRVEHMAFHR D). RAHUWKWRULP HA
DYDOEGI\R WH 6 XEBWRU DWWUILYIQ) WHEXEGWHHQRIFHDG\MY @D VAR PXUH\WH GH DXOVB XEBMWRUNKDIIKRTES WWH 6 HRXUMY " HERVIWQ DO CFFRXQUYR \KDAKH CP RXQALY/
WDEO DYDOEG! R EH BIMOHS Z KHY GH 6XFK 6HRXULY ' HSRIVWKDIDEH UHMHG \R \WH 6XEGMWFH Z MMQVHYHD QD VOWD' HAHP BHU WHH SUDIRQR \WH
BXEBDH7HP RUFDLIHAMP [DIRQ

5 HBUAHDBINRDY ( CFK STV UMSUAHQIVIWH LAY HQMY LV GXO DAKRL HE DQG W MAHG R GR EMCHVIQWH' [(MMPAR &ROP ELD %R SO HSURHONR HIFK
RNHAKDARH KDYHWP HD SOGOOR \WHUSDIWHOAIQGD) RKMHUCP RQVGHWR: 5,7 DOGWDAHWHKD/OD SDMGHREQIDIRQ\R: 5,7 DOGKD/(RSHIAQ) G\SXMZ LK
© 5,7 7KHBEXEGWRUWBIHAHON DQG Z DUV \KDARH\STFH M \XEGDIQ) \WH 6XEGDH 3WP VY Z DY FROMKARS DG EXOWRXAZ [\ DIDGHHADY  SHIP IW DG LOSHANRY/
EHQ) REBICHS DG WDAKHBXEBDH3 U LMY FRP STHYZ LW DIDDY V UIXMIRYY DOG00 RMHU* RYH.CP HQEDUIXUP HONVIGFOGQ) $' $ DOG ! LUH HPRMFDCDQG @ H\VDIHY
WXL HOV DG DOFRGHY DQG WH XQEHOLQ) / HDH DG \WDAL D PXUBMAKHWIFDMR 2 FRXSIR &2& LWUXUGE WH6XEBMRURUD * RYHOP HQEDHMW RUWH
3UCASDD DOBRG RUMIQKXIGAHARP SI) \WDAKHBEXEGMRUZ LOBURP S® SIRVIGHDARS R WHE2 & RUL GHFHADY SURP S RAEIQRH DAMWARBIH SHOH DG \WDAKH

GXEBMRUZ LADIQEP QI\ DG KRG \WH 6 XEGWHH KD GW/ | URP DQG DIO.QMBIARW AP DIH/ DG WDRIEGIH SHOHY (FOGQ) BDRIEGI DMCH |HY LPUBGE \KH
6XEBMRU AA® RUQAUAD® GHRWHIDOXUWHR \WHEXEGMWRME KDYHRAR SIRVIGH\KFK D&2 &

7KH 6XEGWRIDI B/ WH 6XEBWHH P D JR GUHR® \R \WH 9@QIY BEHHB RO @ W@ P DY DG R UWNHMKHDAY DQG DUFRBWRAQ) RANGH \WHQRP T
YX@Q) RSHIDMY KRAY Z KIFK 9XQ) AOUH/L REHHGE \WHEXEGWHH \KDTOEHWHUASRQIELMN R \KHEXEGWHH

2 \WH 6XEBWRUDQG \WH/ DOGRG DI UHH WDAKH 6XEGWHH DAWH SHOH PD LOWUID GRREHDDAKHMGHR WHEXOM  GRRUDQG@FDM  WQIHY LQUGH DA
GFDIROAR EHGAMP LGHSE, \WHEXEGWHH

6 XEGWHHZ LAORNEH UHNXUUHG R FRQMHW XHDY SKRH ' 6/ RURKHMVHYFHG6 XEGWRUPXUH® X\VHY/

YR WH 3UCASIDY DOBRG 06 WH 6XEGMRUQRZ UHFRIQ] H DG CFRHBAWKDAL LFKRDV/ XGBZ  RUD \MEWMM P D XVH RGH R 1 LFH DQG FHELQ DOIFHMSIFH DG AHMEQ
MY/ SIRMGGE &DPH) 0 XW 3/ / & DOGLQWWAK FDHZI@EHSD Q) &0PHD 0 XW 3/ / & DP RQKO® UHWOE WDACR | XUKHUCSSURYDDZ WK UASHRAR WY
DUDQIHP HOALY BTTXUHG 6XEBWHH Z LODEH SHIP WG \R | XUKHUVXEGDH DIDRUSDWR WH 6XEBDH 3UHP MY 1Q CFFRUEDGRH Z W \WH XQEHOLQ) / HDH DV & D/ 6XEGWHH
FRQIXH/AR P HANV REQ) DINRQY XQEHWLY 6 XEGDH DQG6XEGMWRNKDTEURP S SRFHVOQ. GHHADY SCBHZ RN
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$ VRS WG, / ICHOWR / DBREG 30MIUBKY DG R \WHXQCHOLWY / FDH / DOERE IWHP SR H DG DI HQVMKDDRABHACEGIR 6 XEGWHH Z KHH
| DOBRBZ RXC QRABHICEGIVR \WHE XEBWRL \WH 7 HDQWQEHAWHXQGHDLQ / FDH

) XUH 6 XEGWHH\KDILQE-P QI\ DG KRG 6 XEBWRU DQG IWHP SR HHY KOWP GAWWI URP DG DI QMNDIIRMICFRWV &P JHY DQG WDRIEGIH SHOHY LFOAQ) BDRIED!
DWRCH [HY LPAUHGE. \WHEXEBWWRUI RULGEP QULFDIROR \WH/ DQGRG L FOAHGE WHEXEBWHVXVHR WHEXEGDH3UP M RUBMCHN FRIGPRGE \WHEXEGWHH
WHIHOQ RUDQCRNRURP MIRQR WHBXEBWHHLQRURQWHE XEBDH3UP VG WHWMP R WVEXEBGDH DQGRUDQ CFRGHMGNY RUEP DIHWR D) SHIRQRUSUIRSHW
R D) SHIRQ RAFXULY LQRURQWHEXEBDH3UP LY/ GAUQ \WHWP R \MVEXEBDH H F-BWKDAL WHLERYHIQD) ZD DIMAVIURP RUVADAMHGE DQIPARURP MMIRQR
\WHEXEGWRURUWH/ DUEBR.G\WHCERYH\KDDCRAZSS®  DUGH AFSWKDNO QR FDH\KDIDKHE XEGWHHLGEP QI\ RUKRTWHBEXEBMWRURMH/ DOERGKOP GWRURNHZ MHEH
UHGROIE®! I RUDQ WLQY \WDAKDY RFFXUHG SUAYLRXV AR WHFRP P HIFHP QAR \MLY 6 XEBDHLGFOGQ) EXWRAIP WG D0 \KMLQ) DUMGY 1URP RUUHIDMG R \KH FRONKAIRQ DG
EXUGE RWR \KH 6XEBGDH 3UHP VAV \WDAZ Dv GRQH SUYLRXV R \WH FRP P HIFHP HQAR WKLY 6 XEBDH Z KHKHURJGRAKAK HYHQWVRUFRWEP DIHY RUH SHOH RURM-UGW RU
Q) RFPXUHG EH RIMRUDWUFRP P HFHP HWR \MLY6 XEBGDHDQGLOVKAK FDHE XEGMWRMDLGEP QI\ DIGKREB6XEGWHH DUGIWHP SB HY/ KDL GWI WP DG DI QW
CRXDOFRW P DJHVDQG WDRIEGIH SHOAY LFOGQ BDRIEGIDARH VI HY LXUWHGE, \KHEXEBIHH

A XIHA QW P HOWEXEBWHH KD GAUQY \WH 7HP  KDYH WH UJKWIR KDYH KRG OQG HW \WH 6XEGDH 3UP VAV Z LKRWP RBMBANRQ RUKIQGRIGFH 1URP \KH
6XEGMRU3UCASDD DOBREG RUDY SOV FOIP LQ) WWURXIK RUXQEHWHE XEGIWRURUBUCASDD DR G

_8\H 6XEBMRNOIXVHDGERAAXS, \WHBXEBDHSUP MAYI RUTHIHIOR | LFHSXUERHY BXEBWRUZ LORAVHRUISHP IWKHXHR WHEXEGDH3WP A/ RUDQ. SOV
WHIR 1QD P OQHJZ KIFK Z RX@ YIRDM \WWH XQEHDLQ) / HDH RULY 6XEGDH 6XEBWRUDGE WH 3UCASIDY DOGER.G DADRIEG! WP HY/ VKDIDKDYH WH UKV HOMIOOG
LQSHRAMKHE XEBDH3 U VAV DQGWR FBOD RUGR UHEOLY UHIAGVR\WHEXEBDH3 WP VA 7 KHE XEGWHH\KDTEHSHP KGR P RYHIWI XUMKLQIV DG HIXLSP HONQR DGR
R WHEXEGDH3UP MA/DAWH SHOH

EXUWHIE98 ROMMODP LELIKWRQWHH SUDIRQEDMR \MLY6 XEBDH.JI UDQMG R \WHE XEBGAHH WHE XEGWHHKDTKDYH YOFDAMS DOG TG \KUHGH G \R\KH
6XEBMRIWHBXEBDH3UP MY BIRRP FOOD D06 LQIRRGFRBWR) RAQY Z HUDGWIUDGG AP DIHE, WHHBP HOW | LU DG RKHUFDXODV H A-BMG DQGEP DIHDVD
UWAXOWR 0QORANR) RURP MWRQR WHOX@Q) WH3UWGRSDD DOER.G RUWH 6 XEGWRUH F-BAG DG WH 6 XEGWHH \KDIKDH WP RYHE I URP \WH 6XEBDH3UP MAVDOR W
SHIRTOSURSHW BWRN) SKRHAB 79 RUMP [OUAH/Z LW RUHBRUFDORA@IV DEG-G 6 XEGWHHV REQIDMRQVR SHIRP DG REVALYHWLY FRYHIDQAKDIVKUYLYH \KH
H SUDMRQE@MR \WH7HP R \MVG6XEGDH
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$ XWRU DIRD 7 KHVLICDRY \R\KLY/6 XEBDHI RUG XEBWHHURSUAHVE! \IXFK \LI CDMUHWDMHRUMKHLY DARR U H3WR HORULQR MY 6 XEGDHI RUDQGLOEHDD R \KH
BXEBMWHH 7 KHWI QDR \R\MLY6EXEBDHI RUGXEGWRIU-BIHIVE. VKK LI CDMHWKDMHRUMKHLY DR HG\R HOAMLQR MY 6 XEBDHI RUDIGLOEHDD R \KHEXEBMRU

1 RIAHY $ @SD P HOVRUGRIFHY UTXLUHG RUSHIP WG KHIKQEHURURKHZ [VH\KDEEH LQZ UMY DG KOG GHIYHIHG RUGHIYHIG B, ) HHDY [ SUWSDGE \HIGU

DG VFQNRUGH WA GHIYHY U \R\MVGXEGWRU DV~ 3HQXODQDSYHDH 1:  6X0M Ul EHRUHFRP P HA-P HOAR KLY 6XEGDH 7HP DG DQ DEAMN \R EH
\SHAILHELOZ UMEY Ll DWUFRP P HIHP HVWR WWHBXEBDH7HP  DOGL \RWHEXEGWHH \R&DPHD 0 XW 3/ / & DWWQIRQ0 HIQD/ &OPHD 3HIX ODQDS$ YH
1: 6XM : DKQWQ' & U BHRHFRP PHFP HOVDG\R 6X0 LI DVMUFRP P HGRHP HQWS @SD) P HOW DQG CRIFHV\KDIDEH GHP HS HIHRARYH L XSRQ

WFHSWL VAR SHYREDOGHIVHY  RU L RQWH I LWBXMCHV D DNMUMAQAL B\ ) HEHIDD( [ SUAW ( MMHUSOWY PDL B\ Z UMD GRIVHR \WH RKHU GALICDMD Q. DEAHN
DG RUDEEHNAYI RAKAK SO P VDG CRIVHY

YARNHIDIH 6 XEGWHHDQG 6 XEGMRUHIFK UBUAHNDQG Z CLUDQ/R HIAK RKHARDAZR UDCHWEAM D) HOAVELRNHURUI LQGHUKDY CRRMG | RUVZ LW UASHRAR VKLY 6 XEBDHRU
WHWBQORAIRQ FROMP SOAG KHIE. DG GRVKHIER 1QEP QI\ DQG KRG KO GW\KHRKHUIURP WHRDIP R D) KK SHIRQVFDIP L) B RUKURAIK VB BDRQR WY
6XEGDHRMHWIQLANRQFRQAP STAMGKHIE

XY 7 W00 6 XEGWRUDGS 6 XEGWHH HIFK KHAE\ Z DYH/ DOOUWKWR \WOOE, MUY LQOQ FIP CRMRQ SURHHAQ) RUFRXQMFDIP B\ HAKHUBXEBMWRURIGXEGWHH
DIOOXMWHRKM-URQDY P DWLYDIMQ) RVWR RUQOD Z D FRIGHAMSZ LW \WMLY6 XEBDH

_OQmGW , | bR SIRMMRQR KLY 6 XEGDHWKDIEH LQYDIG LRI DORUXQHI RIAHEG! WH YDIGW GID0W DIGHYIRATHOW R WHUHP DQQ) SIRIMRQY \MKDDRAEH
DIHAKMG\KHIHR

SROMKRINRD 7KLY 6XEBDH L HP ERAHY \WH HAMH LOMUDMG DI UHP HOAR \WH 6XEBMWRUDQG 6XEGWHH Z W UASHRAR 6XEGWHHV GDH OUG RGO R \WH
BXEBDH3UP VAV DOG \KSHYHEHY DISURURUFRQMP SRUDGHRXY DI UHHP HOW DQG XQEHIQAQIY Z KHAHUZ UMKD RURIDDH SBWRUIP STIHG L P D EHH HAXMGLQ P XAE®
FRXQMEDW HIFK R Z KIFK \KDIFRQUYAM DO RUL LGDODQG DAR | Z KIFK \KDTFRQAMMM EXVWRGH DG \WH\CP HDIUHP HQW UL \KDGEHIRYHOHG B! DG ARQWMKHG L CAFREDFH
ZIWWHOZ R WH' [MUPAR &ROP EID OQG LY \KDOEHELQAQ) XSRODIGLOUHRWWHEHH YR
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$57.&/ (. 35(0 .6(6

, QFRQICHDIROR WHUQAKHHE WUUAHYHG DOGR WHFRYHIDOWV KHHDWWUFRQEIGHS / DQBRGKHIE GDAY/OUGE G MDY 7HIQMIGGE 7HDQWHIE. GDHY
IRP / DBRG 6XMWY DG KHME GHP HG \R FRQEIQ DSSIR LP DMD VIXOH [HHAR  UHQBE®! DD P HDXUG LQ DFFRUEDGAH Z W WH * WDRU: DKIQI\RQ
&RP P HADDS WRADMRQR 5 HIGRY6\BELG0 HARGR 0 HDAXUHP HQVROWHVHRQG I GBRUR \WHEX@Q) GFDRMGDN  3HIOXODQDSYHXH 1:  : DKQWRQ' &
SUMARQ)  Z KIFK \ETFH LY KHIHQIWUUH HUHG\R D/KH3UP VAV 7KHIRFIRQ) DS 1P DARQR VIXOUH | RREDH\KDEIQ QR O HAAKHYDUF $ QX006 HOAKHIHKQEHUMRX
DO YOUDGFHEHI RXQGWR H LMABHE HHQWWH OSSR LP DINRQ DQG\WH CRXDOVIXOUH | RRIDH 7 KH3 WP VA DUHLGHQIVIHG RQ( [ KIEWS * Z KIFK LY DMIFKHG KHAR DG LFR SR DA
KHHQ | RUDDSXERHY 7KHGDHR \KH 3UHP MY LGFOGH \WH W KWARIHKHUZ W REHOWIDQWV R \WH YX@Q) DG P HP EHYR \WH SXETF \R XVHWHFRP P RQDWDVR \WH
YXNMQ EXNGFOGY QR REHUWIKW QRASHALLFDED VAN R KHHMOQ/ DOBREG UMY/ WH UIKWR P RAI \WH ] H GFDIRY DUDQIHP HWI QMK DQG RKHUIHFDMBVR \KH
FRP P RQDUDVR WHIX@QY

$57.&/ (.. 7(50

7KH/ FDH7HP \KDOEHIRUILYH \HOWDQG]HR P RQMV 37HP 7KH/ FDH7HP \KDOFRP P HFHRQWHGM/ DQGRGGHIYHY SRAUHMROR \WH3UP M/
R 7HIQNV?/ FDH&RP P HIFHP HOV DM, WY SUAVHQ® CONASDMG \WDAKH 3UHP VAV Z LGDEH GHIVHIHG \R 7HDQARQ RUCERMWGHBWP BHU 3$ QIASDMS 2 FRXSDR
“DM | \KH/ HDH&RP P HIFHP HQW DMLY CRAKHILMED R DP RN WH\KH/ HDH7HIP \KDEIEHH WOGHGWR LGFOGHWHSDMICP RN LOZ KIFK WH/ HDH&RP P HFHP HY
" DMRAFXY 7 KHEMRQZ KIEK \WH/ HDH7HP H SIWAAKDGEHWH/ HDH( [ SWDARY' DM

| / DIBRGLXTEGMRILYHSRAHMROR \WH3UP LMAYRQRUCERAMHS QIFLSDINRD2 FRXSDER ' DME UDRQR WHKRTQ) RYHURUAMIIROR SRAVHMROR DQ

WDQANRURFRXSDQAVRULL WHSOLY [P SURYHP HQIVRUGHFRIDMRQVR WHBUP MY RUR WHYX@IQ) R Z KIFK \WH3WP VAV IRP DSOWIHCGRWARP SBIMG RUIRUDQ. REHUBDIRQ
WY/ HDH \KDIDCRAEH YRG RUYRGCE® DG/ DOERG KDIDCRABH \KEMPANR DO CCELAN | RUMH | CLOUH VR JLYH SRWHWRD RO WHS$ QIFLSDMS RFFXSDCR ' DM 8 QAHUNKK
FLURXP WBIGFHY/\WH U-QABAHYHG DG FRYHIDQAG \R BH SDG KHHMQ\KDDRAARP P HIFH XQMDKH SRAMHMRQR \WH3UP VAV LY ILYHD RIWH 3UHP LAY DUH DYDXDE®! | RURFEXSOGR

B 7HIOADYGE QR KK | LOUH R JLYH SRAVHMRQ RO \WH$ QIASDAMG 2 ARXSDER ' DM\KDDIQ DD REHJUASHRAD HAAKH YDDGEW R \KMY/ HDH RUWH REQIDIRQ/R 7HIDQ)
KHMXQGU QRAVKOMP HEHFRQMP HGLQDD Z D WRH \WMIGWH/ FDH7HP | SHP DMRQLYILYHQWR 7HIDQAR SRAHNWH3 WP A/ SURR WHS QIASDMG2 FRXSDGR ' DA
7 HDQVRYHIDQWV DG D UHKDAKRK RFFXSOGR. \KDQEHGHP HG\R BHXQEUDDKHWIP V' FRYHIDON FRIGUWRVOQGSIRYIMRVR WY/ HDH

3URP S DN\MUWH/ HDH &RP P HRHP QN DM LY DFHWSIGHS / DOEREG DG 7HIDQMKDIDH HRXWM D FHWLEDM \MEWEQIDD [Q\WWHIRP R ([ KIEME: KHHR DG
LFRSRUIDAGKHHOQI RUDTEXSRAVDH LUP 1Q) \WH/ HDH&RP P HFHP HQN DMDQGWH/ HDH( [ SWDIRY' DM

$57.&/ (... 5(17

7THDDIWHARSD GAUQ) WHWP KHIR DYDMES QOO0 HOWR 61 W 6L 7KRDOG7Z R+ XQAHG 7 KLWWHD OB RO KHHCD\WUFDEDEG

K2 ADUF'$ QOO0E HQV SO CEBIZ MRXVE-GANRY \HAR | CEDAP HAG-P DQBRUPRXQMITIP_LQHNOCP RKD [QWI HVA ) LYH? KRADQG) LYH+ XQRIHGEHHOM-QD0G

© RO 6XFK UDIF$ QX005 HWWOG\WHP RQKD LOXNID HOMMHIR  \KDXEH DOWAG DO SXUSOQARGHAIRD — KHIR  7HDQAKDEED \KH L

LOANER HQARQWHH HPAURQR WY/ HDH DG WH UP DQQ) |, QUEED HOVLQ DEYDIFH RQWH LA R HIFK DQG HYHY FOBQEDUP RO GAUQ) WH/ HDH7HP  ARP P HAQ)
Z \NWWHVHFRQGP RQNR WH7HP

$ @UQNED P HQM\KDEHP DEHSD CEGIR[ [ 5,7 DOGCHIVHIGWR:  DKLQIWQS HIO( \WIM, QAR HOT DB 2 R YOOP RH 0 DY @QG RJ
R\XFK RIHUSHYRQDOG SOFHDY/ DBRGP D KHAHNWWIGHLIQDMIQZ UM 6XFK UHED P HOMKDOEHSOGE, FKHAN \EMPAAR FRIDRNRD QLY QRQDP HP BHUEDQNR \KH
) HEHIDOE HHYHE\ WP ) LIVK' LW, QWKH HYHQADQ. FKHAN LV BMUQHG B 7HDQAV EDQN RULQWKH HYHQAZ HIDQADIOY VR P DNHDQ. S0 P HQAR UHQARQ KK SD P HQAV OH
DM / DOERG\KDOKDYHWH UKWDY DR BNRSIWRD R UTXUHWDNY. RUDDKEHNXHED P HIVEHP DEHE FHWIHG XQB/RUFDKLHIVAHN




2 QWHILIMED. R WHVHFRIG/ HDH<HIU DVKHH@\WMIGH LGHG DG RQWHILAND. R HYHY / FDH<HIUWHIIWWMIGAUQ) WH/ HDH7HP \RHYDIF$ QX006 DM
\KDOEHIGRBDHGE \ZR DG SHFQWV R WHSWHFAHAQ) / HDH< HDUWVIDMES QOO0 HW

7HIQNKDDSD \R/ DOGRE DY DEAMRIOHAR R DG SHAHQV EHQ) WHIEXDMG SURSRINRQ Z KLFK WH UHQBEG DD R WH3UHP LY EHDY/\R \KH
VRECU-QBEBIDWDR \WHIAMQ) R \WHIGRUDHIQU-DOHADME HY LFOGQ) \SHADCDAMAKP HQM! D) DUGD0 RKHA H/GRZ RUKHIDMULP SRHGZ KIEK DHIQWHCDMMH
R RULQ\XEWMNRQ | RUU-DOHWBAM\E B/ GYIHGROWHYXECQ) DIG\WHOG \WH3/ DG RZ KLFK WHIAAMEQ) LV \INDIMG RYHHS YDHS HIO| MM 70 B, QWHHYHWH
UHQEEGIDWDR \KHIGAMQ) LVIGRHDHERUGHFUDHS \WH 7 HIDQAV SURSR MR DM \KDUH Z LODEH UHFDBXOWG DG DOWAG 7HIDOA SURSRMRDMKDHR  U-DCHKDM\SF H/AKDE
EHSHAHQBIHVAWR WK CERYH H AWV IRTBZV | D) \SDFHIQWHYAX@Q) [V GDHE\R DWIDQZ KR FBDM/IQH HP SWROIURP HDOHKBIAMVE H/AR DAR UHSFHWHISATQI
VRBOFRWAR WWH\DP HLQ SURSRNROVR WD UHBE®! DD \KHD WWH UHQIEE®! DUHD RUVKFK WDV \SCFH KDEHH FOGHE 1 URP \WH UHQBEGI DFD R \WHY6RQ) | RUWH
SXERHR GHMP 1QQ) 7HIOA SHIFHQIH \KDUH RUWDOSURSHWW \B HY ) RUSXUERAYKHIR  \WH %DUH S HID( \WBM 70} HY DuH VEX @G \R EHWKH TP RXQAR  UHDOHWEAM \E H/
CRXDD LGPAWGE / DOBRGZ LW UAS-RAR\WHYCEQ) DQGWH/ DOGGAU) FOBEU HU

D, Q\KH HYHAKD/WKH CRXDOUHICHWBM\E HYI RUDQ. FOBOED HIUGKUQ) WH7HP H FHHGWHYDHS HIO{ WEM 70} HAHARACERYH FRP P HIAQ) 6HBWP BHU
DG \WHUHDI WU 7HDQMKDDSD: LW SURSRWRCDM VKDUH R \KH LQRUHDVA LO \KH UHDOHWEAM B HY | RUNKEK \ HDURYHUWH %DH 5 HIO( WBM 70f H/ $ Q LGRUDH SD CEGI R\
7HDQMEMLY SIRYIMRQ\KDREHGHHP H5 DEAWR IO

E SURMRHFK-DOOY  WBUQ) WH7HP / DOBRG\KDTSURYLGH 7 HIDQADFRP SDUMROR WHYDWHS HO( WEMM 70, Hy/DQGWH SURMPRG U-DOHABAM\E] HY/| ROKH
FRP LQJ \ HOU &RP P HAQ) HIFK - DAY AGKUQ) \WH7HP  7HIDQWKDOED P RONO DVOEAMWRIOMHOANRH\EHDN.  \W R 7HIDOAY SIRSRWRDM\KDHR D0 SURVIRAG
LCRUDH LQ \KH DOQXCOU-DOHWEA \I HY RYHUWKH %DV 5 HIO( WM 700 HY / DBRG WO ZMQQGHV @V RUDY\RRQ \WHIHIWUDY SRMEG! DWUWH FRHR HIFK
FOBQEDUN HOU SURYLGH 7HDOAD AP HOAR \XFK \ HDUW CRXDOUHDORWNEM I HY \KRZ Q) \KH CAMDOLGRWDAH Ul OQ LQKH UHDOHIAM ] HY RYHUH 9DV 5 HDO( BN 70f HY
+RZHHU / DOERGVI DOUHWR SIRIGHDD  WHAP HUZ MAQWH WP H\SHAILHG\KDIIQQR Z D H PXAH7HIDQNURP [WREQIDARQWR SO LW SURSRWRCDM VKDUH RUFRQADAM D
ZOYHJR / DOBRAY WKAR B@DG FRBAMKK SIRSRURDMKOH : MQIIWHY @ VOWU7HIOW UFHSAR LG WBRP V7 HDQMKDDSD, / DOBRG 7HIDON
SURSRMRIDMKIUAR \WHH FHW Ul D) R CRMCCU-DOAWEAAMME] HY/RYHUWH SURVMARG U-DOHABME] B/ | \WH P RQASIGE. 7HIOAGUQ) WHSUMRA HIUH FHHEHG 7HIDOW
\KOUHR  CRNDOUHIOHWEAM\E] HY/| RUWH\ HDU \WWHH FHW\KDDEH FUAWGVRZ DB/00 TP RQVWHY GH/ DOERG RUDFRXGQ) WHID\MUDQG L QR [P RQNDHGH/ DIEREGRU
Z LOIFFUHWHIDNMUMHQVKEK H FHWAKDTEH UH XQGE-G\R 7HIOV

F 5HDRIEGH SHOAVIGUWGE / DIERE LQ RAEQQ) RUDMP S \R REEQ D HBANRQR  UHDOHAIAM T Hy \KDEH DEGHG R DG LFOGHG LQ \WH DA
AP HOAR UHDOHWEAM\E] HY 5 HOOHWBAM\E] HYZ KUK DUHEHQ) FROMAMG B\ / DOBBRLEG \KDDGHYHHDW EHLGFOGHE | RUSKUISRAYR \KHFRP SAIMRQR \WHICEMN R 7HIOA
XQEHMYEHURY SIRVIGHS KRZ HYHU \WDNQWH HYHAKDAT HIDQAKDOKDHSOG D) [P RXQAR DEAMWRIOHYEXXOQARGHRAIR)  DQG/ DOBRE \KDDWH I WUUHFHYHD
UHXQGR D) SRMROR WH UDOHWBIM\E] H/RQZ KIEK \KFK SO P HWZ DVEDHG / DQGRG\WKDEED \R 7HIAW SIRSRIMNRDMVKOLHR \KFK U XQGGWDQ FRIWLGRXUHGLO
RABIQQ) P H / DBREG \KDIKDYH GR REQI DARQ VR FROMAVREMANR. RUGA DM\KH G L) RULP SRUMRQR 0 WDOHWEAM\E H/DQG P D \VHIMB FRP SURP MH FRQHAR
Z 0YH RURKHZ DMHGHMP LCHIQIWANFBNRODD UHICHIBAM\E HvZ NRAWARQHNRUCBSURYICR 7HIOV

7HIDQNKDEED \R/ DQERE Dv DEAWRTOHNE R 005G SHFHW EHQ) \WH EXDME SURSRMRQ Z KLFK \WH U-QIEEBI DB DR WH3UHP VAV EFHIY\R \WH
\REDUHQEEBIR | IFHDWDR \WHYX@Q) R \KHIGRHDHLQ 2 SHDY ( [ SHOAY GUQ) \WH7HP RYHJ, QUIOR SHIDMY ( [ SHOHY , Q\KH HYHARH JURW GDLEGI DD R \KH
YXTQ) LV LQPUDHE RUGHFUDHS \KHQ 7HIDQAV 2 SHDMY ( [ SHOAY SHIFHQE) H\KDEH UHFDBXOMS DQG DEWMMG 7 HIDOAV SURSRMRDMKDHR 2 SHDMY ( [ SHOA/\KOT
EHWKH SHR-QEIHVHWVR W CERYH H A-BADVIRTBZV | D) \SDFHIQWHYAEEQ) LV BDHE\R DWIDAZ KR LY VFEDDAMD BASRQUEGI RUSD 1QJ) \WHFRWAR DVHYLFHWDAZ RXG
RKHZ VHEHLGFOGHG LO 2 SHIDIVY ( [ SHOHY \WH UHQBE®I DD R \KAK \MIDQAV \SCFH\KDDEH H FOGHG 1 URP \WH UHQEEGIDWDR WHIX@Q) | RAWHSXERHR GHMP 1QQ)
7HDOWSHAQIHKOHR \WHEDDQFHR \WHFRWR \KFK VHYLEHY $ GAURDD U 0 VSIFHIQWHISGRQ) [VEDHE\R D\WIDQVZ KR FUDAVDQH HP SWRQIURP ) FOMIRY
R 2 SHDMY ( [ SHOFV\R DVVR UHEEH WH 96 QRQIV VRIEOFRWAR  \KH\CP H LQ SURSRINRQ VR WDNMIDQAY UHQBE®! DD \WWHD WWH UHQBE® DBD R \XKFK WA VSCFH \KDDEH
H FOG-GIURP \WHUHQBEBIDHDR WHOXMQ) | RAMHSXSRHR GIMP [QQ) 7HDQAVSHFHQEIHWKDHR \XFK FDMRY R 2 SHDQY ( [ SHOH/

D 32 SHDIMY ([ SHOAY D/ WDMALP LV XVHG KHIHOQ \WKDEDP HIQ DD SHOHY FRWV DG GVEXWHP HON' EXWCRAHEORHP HOAR  FEBABDLOYHAR HOAMP V RU
\GHALLF FRW ELGBG \R DG SOG B\ \GHAILF WDV R HYHY N.GG DG QDMUH Z KIFK / DQBRG \KDDSD RUBHRP H REQIDAG\R SO BHFDAH R RULQ FRQGHAIRQ Z W \KH
RZQHIKLS P OEDIHP HQMUSSUDQGRSHIDNRQR \WHIA@Q) [FOGQ) EXVRAIP WG\R \WHI RTBZ LQ)

L &RWR Z DIH/DQG\DIUHVR DOHP SR HHI DIHGLOWHRSHIDRQ/OUGP DOMIDFHR WHIN@Q) LGFOQQ) W] B/ LOKUIFHDQGEHH W




L &RWR COXSSIHY/ OGP DAUIDY XVHGLOWHRSHIDIRY P DQMIDFHIGUSIUR \WHYX@Q)

L &RWR DX LFOAQ) \WUKDUH/ LGFOQQ) EXAWRAIP WGWR Z DAU VFZ HJ HPRMAW KHDIMY QIKWY DUFRQBWNRQQ) DOG YHOMDMY [RU
WHYN@IQ) BXWW FOAQ) HPRWAW FEODMD SOGIRUB LOAYIGOOMIQN

LY &RW\R DOP DQMDGFHDGVAYIFHDIBHP HOVI RAKHISARCQ) DQGWHHIXSP HOAM-GWHHOLFOGAQ) EXWIRAIP MGWR CFRHWFRQURCDGHH
P DEIHP HWVHYLFHY VHRXUMWY R WHYX@Q) Z1QERZ. FOORQ) HBYDRUP DOMIGRH DG NIQURUDOHYLFH

Y &RWR LOXIDGFH DY R WHONM@Q IFOQQ EXAQRAE MG R WH FRIWR FDXOOV DQG QCELOW LQUKUDGFH DSSIFCEG! R \WH 9AMQ) DG
| DGR BN SHIRDOSURSHIW XVHGLQFRIGHRAIROWHSZ W

YL &RWR WE0LYDOGIHHICP DQMDIH H FOAQ) WY DQGIHHDP DQMIGFHSOGI RUB. \WHSURAHB/R IQXDIFH RUB. 7HDARMLG SO
YIL PODIHP HQVHHR WUHSHRHON R WHIWRWUHYHVR WHEXQRQY

YL &RWMR D) DEAMRIOHYIFH SIRMGHE B / DQERG LQ WH SXGHAP DDIHP HMWR \WH 9X@IQ) LGFOGQ) D) VHYEH QRASIRVIGHS DAIKH/ HDH
&RP P HIFH-P HYWEDMEX M-I \WUSIRYIGGE / DIBIRG

[ &RWR DXGWIGOFRXQNY HYNA

[ &RWR Q) FCBMIOP SURYHP HON P DCHWR WHIAIMRQ) DWUWH/ HDH&RP P HFHP HQW DMWDMOQ/ DOBR B UDRIEGI MGIP HOAH IOMGG\R
WHBFH RMHURSHIDGY H SHHY RUDH BNXHG XQE-UDQ JRYHIP HMIDMY. RUBIXDMRY XK FRWKHIR \R EH TP RMY H5 RYHUVKAK WDRIE®! SHIRG Dv/ DQBREG
\KDOCHMP [CH

E 2 SHDIY ( [ SHOH\KDDRNGFOGHWHI RTBZ 1Q)
L FRWR FOBMIOP SURYHP HQVRKHAKDQD/VHNVRWK LIQFDXA [ CERYH
Ll JURXQG UG LOMMWRQDG P R DARQR P RMDIHY/
1L / DQERENVIGRP H H AVHRUI UGV H/
LY \DDUHVR / DQBREVH SR H/RWHIDIHEIQWHRSHIDIRQ P DI HP HQAVP DQMIGFHRUWSOUR \KHIA@Q)

Y GI00HVIGUHGLO FRIHANRDZ LM WHEDIQ) R WHYXGEQ) RUQFRIGHRANRDZ W GVEXRY Z LW RKHAMDON HINMGY \R\KHFRRIRQR BHONGG
\IP LOUP DAY CRAEHH MY WHWIDOVR \WHO@Q) JHHIDm

YL GDIQ) FRP P MR DOHINQ H SHQHVOQGRMHNEK H SHOMYLGRAUHGLQ®DIQ) RUP DN \WH\STFHZ MMQWHIARQ)

F 2 SHDIMY ( [ SHOHY I RUHIFK FOBQEU\ HOUNKDOEH WRH CRXDD LGRXUHG SURVIGHS KRZ HYHU WDWL L \WH96AGRQY) Z DV RADABDWAGGHI SHIFHQV
RAPXSLHG GAUCQY WHHQMHFDBOE HOU\KH2 SHIDIYY ( | SHOA/NKDTEH DEWMAGR SURMAWH2 SHIDI ( [ SHOAVDYLL WHYX@Q) ZHHQGHVSHAHON  RAPXSLHG DOG
L / DQERG\KDOE-DMWHSHAQIIHR 2 SHIDMY ( [ SHOHY DIFFEGIVR XQBDHG\ETFHZ LMQWHIXQ)

G ) RUSXSRHVKHIR \KH, QUDD2 SHIDY ( [ SHOFVDUHIEXDAG\R EHWHIP RXQAR 2 SHIDICY ( [ SHOH/CAMID LOPAUMGE / DQER.GGUQ) FOBGEDA HU

H |, QWH HYHAMKDAKH CRXD02 SHDMY ( [ SHOAVIRUIQ) FOBQEU\ HIUGAUK) WH7HP H FHHG \KH , QUID2 SHIDIY ( [ SHOMY \HARXACERYH FRP P HAQ)
6HBWP EHJ DOGWHIHI WU 7HDQAKDOED: LW SURSRMRDM\KDHR WHLGRUHDHLQ2 SHIDIYY ( [ SHOAVI RAVKAK \ HOURYHARH, QUTCR SHIDIY) ( [ SHOHY $Q LGRBDH
SD CEGIB 7HDMQEHMLY SURIMRQ\KDGEHGH-P HG DEAWRIOHW

| 3URWRHIFK -0Q@Y  WEUQ) WH7HP / DUERG\KDIBURYLGH 7 HIQADFRP SOIMRQR \WH, QUECR SHIDY ( [ SHOHYDG\WHSURWRMG 2 SHIDIY ( [ SHOHY
IRUWH FRP LQJ) \ HIU &RP P HAQ) HIFK -DQMY  WAGAUQ) WH7HP  7HIDQWKDDSD. P RQMD Dv CEAMWRIOWHQVRHEHDK O W R 7HDQAV SRSRWRDM\KDHR DQ
SURVIPMG LQFUDH LQWH 2 SHIDIVY ( [ SHOHYRYHUWH, QUIC SHDMY ( [ SHOAY / DERG\KIDZ MWOQQGHY @V RUDARRQWHIIWUDY SRMEB! D\MMH FRHR
HOFK FOBQEDIU HOU SURYIGH 7HIQAD\MBAP HOAR \XFK \ HDUV CRAOCR SHIDMY ( [ SHOFY \KRZ Q) WH CRXDOLGRUDA U 0D LO2 SHDIY ( [ SHOMYRYHH, QU2 SHDY
([ SHOH/ +RZ HHJ / DOERGV | DOUH R SURMGH DY WERP HWZ WO \KHWP H\SHAILHG\KDIIQR Z D' H PAH7HIQNURP W REQIDIRQ\R SO LW SURSRMRIDM\KDUH RU
FROMYMDZ DYHUR / DOERGV WKWR EL@D0G FROPAGAK SIRSRMRDAMKOH © DMOILWHD G VO WI7HIOAV BFHSAR \O.G B HON7 HIDOQWKDOSD / DOGRG
7HDOAV SRSRMRDMKDHR \WHH FHW U Q) R CRXOCR SHIDMY ( [ SHOAVRYHUWH SURVRAG 2 SHDIYY ([ SHOAY 1 \WHDP RQABIGE. 7HIDQAGAU) \WHSUHRAV\ HIU
H FHHE-G 7HIOM KD R CAMOID2 SHIDIMY ([ SHQAY [RUH\ HOU WH H AHW \KDDEH FUHEWMG \RZ DB/ 0 TP RXQNV \WH) GH / DQBREG RUCFAXQ) WHIIWU DG UL R
P RXQNVDHGH/ DUERGRUZ LATFFUHWHITMU WHOVKEK H FHWAKDTEH UH XQGE-G\R 7HIOV

BKRXCE\KLY BDHFRP P HIFHRUWP LCDMDADQ WP HRKHWDQWHOMWED R DFOBOEIU HIU \WH P RXQN GH DY CEAWR DO MEXMOOAR 6HAMRYY DG
IRAKHARP P HIFAHP HWRAMP LCDARQ\ HOURQD \KDEHSURDAGE\ \WHIRTBZ LQ) | WTRNRQ

S D8 Q3 HDH




JRIDSHIRGR (D VIRWZ Q) WH@MRQZ KIFK / DOER.G GHIYHY \R 7 HDQARH WIAP HOAR CRXOO2 SHIDMY) ( [ SHOAY RUWCORKEM\E] B/ DV SIRIGGLQ
6HUMRY DB KHIR 7HIQADAWH SHH KDEKDYH WH WKWGKUQ) / DOBR BV BXMCHN KR/ \R H CP LGH/ DOBR B ERRNY DQG UFRBY IHDIY) \R \KH 2 SHDIY
( [ SHOHY DQG WDOHKEM ] HV R \WH 96@Q) | RUMH\ HDUWR Z KLEK \IXFK WEIRP HQAUHIMAY RU DV DOBREV VRO QVRHIRY / DOBREG Z L@SURYIGH 7HIOAZ LW DQ DXAMS
DA HOW, | 7 HDQAKDDRAATXHADD DXAWQ DFFREIFHZ W WHSIRMRVR WIVEHAURD  ZOMQQQIN VR UFHSWR / DQERBN WP HIMMAK WBAP HOA
\KDDEH FRIFOMYH DG E.QAQ RQ 7HIION, QWH HYHAT HIEDAHBRAV\R DXAW DOBRG WBMP HOAW  \KFK DXAWP XUAEH FRIGARMG . DO LQE-BHIGHONDIRID BFRIQ) HS
CFARXQICY | LLP DAY RAFHQ) FRP SHODMGE! 7HDQARQDFRQMIHA EDLY $ GAWRID 7HIDQAP XWAKH-5 DTLQ RUP DARQIWRRVEQVI URP / DOBR GV ERRNY DG R B/1Q
AU MKAFRC LGHFH DG 7 HIDQWKDTFDAH W DXQWR EHVIP LD ERXQG

7HDQWVREQIDIROWR SD. \WHIP RXQNVGXH D/ UHYEXXIQAR LY/ HDHKDIDKYYHDD H SLDARQRMP LCDIROR WY/ HDHE! @SVHR WP HRURKHZ MV

7TKH\MP 2/ HDH<HD) WKDOP HIQ HFK SHIRGR WHYH  ARQMHPARYH P RQKY FRP P HIAQ) RQ\KH / HDH &RP P HIAHP HQV' DM H AHBWKDAL \KH / HDH
&RP P HFP HV DMLY GRAKH LA R DP RON \WHD\KH [ LWV HDH < HDUNKDFRP P HIFH RQ\WH/ HDH &RP P HIFHP HQW DA DQG \KDIDFRQMH | ROWH EDDGFH R \WH
P RQN LQZ KIFK \WH/ HDH &RP P HIA-P HW DM RFFXW DG IRUDSHIRGR \EHYH  FDBQEUP ROAY WHIHIWWUDGG VKEVHTXHON HDVH < HILWY \KDDFRP P HIFH RQ WH A
IRTZ 1) WHOWED, R \KHSUAHAQ) / HDH<HU

1 \KH/ FDH7HP BHILQVRQRKHWDQWHI LA R DP RQK %DUFS$ QQXOCS HQWURP \KFK CDMXQIDKHI LMD R WHQH WP RQK\KDQEHSUR DMGRQWHEDLY
R WHORMOIOQ®P BHUR QD VIQWKAK P RQI DG KD@EH SO CEGILQDGYDgRH

$ @FRW DG H SHOAY/RKHWDQYDIE $ QX065 HIAZ KIFK 7HDQADKXP HYRUDIWHHAR SD. R/ DOBRG SXOXOQAR KLY/ HDH\KDDEH GHHP H3\R EH? DEAURIC
WOV DQG LOWHHHAR (RQBD P HOWKHIR / DQERG\KDEKDYH DEDAH UL KW DGG UP HAHY SURVIGHG | RUQWHFDHR QR0 PHWR UMGFOGQ) DA HAR LOMI
DG @M HY UDUE$ QA0 HINDQG DEAMWRDOHMNDHVRP HIP HYUH HUHG\R FRIBRAYHD KHIHQDY BNV

7THDQADBHAR SD R/ DOBRG DV DEAURTOHND @M HHHDOOR IYHSHHQN R DQ CP RXQAGH I RUP RQKD BHARURKHUSD. P HQIV GH KHIKQEHUL
\OGSD P HOVKDHRABHDUFHYHGE / DBRGZMQIYH @ VR WHGHOM , QDEAWRY Ul / DJEREGERYRWFHYHKAK SD P HOAZ DMOWMIW @ VR KK
SD P HMW GH GM \KHD VKFK SD P HADGE O FKDLIH KDIDEHDU LQMBMADAKH UDM SHUDQ®P  HDOOWR \WH JUDAUR D HIKWHD SHIFHQW SUDDE SRIGG
KRZ HYHU \MAK UDMLY GRARKURXYRU E WHKLIKHWAZRQ XVKURXY UDMSHP WG XQGEHMH@OY VR \WHMUMGRNRQZ KHHWHIARQ) LVEFDMS I URP WHEMKEK SD P HAZ D/
GHWR\WH@MR SD P HOAKHIR  6XFK @M FKOL H DG LQMANNKDEIFROANMMAM DEAWR DOHOAGH KHIXQG-U \KDDEH SOG Z W \KWHCH WP RQKD LOXIEE HOWR YDIES QAT
5 HQWRP 1Q) GXHKHIHXQGHU DG KDMEHIQDEAMROWR DOGCRAQ@HK R DORKHUUWIKWOGUP HAHVSIRMGG\R/ DOBRGIQWY/ HDH DAY RUQHDW

$57.&/ (.9 7(1$17673: (6

, QWH HYHQARDAI) BXMGHW UHARURKH B/ RUDQ. JRYHP HUEORKDLIH/\WDADH GRZ. RUKHHNMUGHLHG XSRQ 7HIOW XVHRURFFXSDR. R WH3UP MAVRU
7HDQA EXMGHY DAKH 3UP MY/ DH HIRM FKOQIHG RUDSMMG \R\WDADD R \WAK I HY DUH GYIHG DIOQW DUEREG RUWHP RGHR FRIBRMRQR SD P HOAR \KFK \Bf HY/
7HDQNKDDED Q) DOGODKAK\E HAR/ DOBREGXSRQZ UMMOG-P DQG | RP / DBRG

$57.&/ (9 6(&85.7<' (326.7

7THDQADUBH/AR SD \R/ DOBREG DAKHVIQQ) R KLY/ HDHI LYHWWRXVDGG | LYH KXQEHG VHYHOAHQ QG RO 3GHRXUNW' HSRIW DV/AHRXUMNWY
| RUFRP SIOGFHZ LW \WH\MP VR WY/ HDH 8 SROWHRFPUHIFHR 00 ( YHOAR © HDXOB 7HDQWV DBRGP D 1URP WP HVRWP HIQIWARBIGVAHIRD Z WNRXVSUHMGERHR
00 RAHUUP H3  XVHOQGISSO WHEHXUMNY' FSRUARWWHH WAGHHAOY R P DNHIRRGD) DWHDH/R UQADQGD) RM-UGEP DH QWY H SHOHRUCCELGW \X I HFGE\
/ DOERGE KK ( YHOAR ' HIDXOV) RIBZ LQJ DQ \XFK CESTFDMRQR WHEHRAUMW' HERUIWZ HDQAKDDSED, W/ DQER GRQG-P QG DY DEAWRDOHOAKHIP RQAR CBSTHGLQ
RGHR UMRUHWHBHRXUMY ' HBRVYR IWRIWILCDCEP RXQA: WMQDSSUR (P DMD IRW ILYH  GD VONMUWH/ HDVH( [ SLDARY' Dk DQG DNMUWH 3 U VAV KDYHEHHQ WP HY
YOFDAGLQ JRRG RGUDGG WBDUDQGLOSHRMS DG WHNH VUAMHG\R/ DOGRG WHD/ DUERE \KDOUHMDVOGEHRUM' HERIVIR 7HIOAZ WRANQMIMMVBI KK SRINRD
R WHEHRXUMW' HBRUWWDY/ DOBERG KDEKDYHXVHG\R DN\ 7 HIDOAY REQ) DARQYXQEHALY/ HDAH | / DOBRGWEQI HY\HEHXUW' FSRIR DD WD HFHR WHYX@Q)
RU/ DOBR BN LQMBWRHIHO \WH VDG \MDQU HHH \KDIEH QOEGIVR 7HDQVROWHUHMQR WHEHXUW' HSRIWWDQG/ DGR G\KDTEH HBDHS | URP DIICEL N | RAWH MO
R \KHEHDUM ' HSRUW7 KHKRTHUR DQ P RV H KDEQRAEH QCEG! | RUWH UIMOR \WHGHRXUY ' HBRUIMKQIDW \XFK KRTHUCRXOED UAHYHV\RHGHRUM ' FBRW, | DQ
( YHMR ' HDOWQEGUWY/ FDHWOORPUP RHWIQWR WP H/Z MMQ D) \&HYHP RO SHIRG LWASHRANHR Z KHMHURJGRAKEK ( YHOAR ' HDXOWY PUG \KHD
Z \WWRANIP MY / DOBREVRKHUIUI KWDQG WP HAH/SIRVIGHE | RUQWLY/ HDHRUDADY. RUHTXW WHEHRXUMY' HSRUVWKDTDARP DD EHIGRUDHGE, DQOP RXQUANTOR
WHIUDMJR D \WWH WP H/WH RILCDOGHXAUMY * FSRIWRU E WUH P RQIKM] YDUE $ QX005 HWDAKH \HD FXUHALP RXQIVZ KLFK WKDIEH SOG B 7THDQAR
| ERGZMMOW) @ VR / DIERGVGP DGWHH RU




$57.&/ (9, 86( 2) 35(0 .6(6

7HDQKDIXHDGRFXS, \WH3WP MAARBD | RUH HRAWHDQGJHHICR LY DOG R LQCFFREDGFHZ LW \RH XY SHIP [WHG XQEHUDSSIFCE®H] RQQ) DGR
P XQASDOUHIXTMRYY D5 | RUGR RMHUSXSRVH Z KDARHYHU 7HIDQAZ LODCRAKH RURAFXS. WH WP VA IRUDD. GMREH® XQI | XORUH WD KT DERXY SXSRAY RUIRUDQ
SXUSRHWDAZ LEOFROMYMAM Z DX QAMIGRH RUXQUDRIEGI DIR DOFH\R/ DQERE RURKHAMIQVR \WHYX@Q) RUIRUDD SXASRH SURKLEWG LQWH LXBV DG U XDIR)Y
SURP XODAMGE! / DQBRG 7HIQAINGRZ GG H/AKDAD XVHWDARQ D UHI XTUEDLY DMEFW D @I HQP BHUR  SHRSBIZ RXE FDAH XQUHDRTEGI DR DFHWR/ DOBR.G D06 RKHU
WIONVR \WHYX@MQ) 7HIQAIUHY DA7HDQAH SHOH \R FRP SO Z [\ DOSHAHONIGS | XMUH @Y V REQAH UIXDIRYDOGREAYR \WHS QNG 6\BM/R $ P HIFD \KH
WBMLOZ KLIFK WH3UHP WA/ DUHEFDAGOGG D). RKM-USXECE RUTXDUL SXETF DAKRIN KDYGQ) MUMVGRNRQRYHAMHYXEQ)

7HDQMKDDRENQ DA7HIOAN \RBIH SHOH DY LQUWOFHWIFDM R RFFXSD(R DQGRUDQ. RKHUSHIP IW DESIRYDY DQG QFHQAY UHTXLUHG DAKH WP H R \KH
FRP P HAP HOAR \WH/ HDH7HP $Q DP HIGHE RUNKEVNMM FHWIFDM R RAFXSDGR. GHAHWABAMG B\ 7HIDOAV SOMEX@UXH R \WH 3UP VAV RUDQ. DOMDARYY P OGH B\
7HDQNQWH3UP M \KDDEHRBBQHG B 7HIOADAT HIOA\ROIH SHOH 7HDWKDEREEQ DG NHHS PXUHAKAK FHMYLFDM/ SHIP W DSSURYDY DQG QFHOWHY DAY HIDOWY
RZ QH SHOHDQG\KDTBLRP S GHIVHUDFRS, WHIR \R/ DIBREG

$57.&/ (9., (19,5210 (17%/ &29(13$176

7HDQMWHP SE HY DIHONV FROMEFRLY DG LOYWAHY/AKDID DAY HDQAVRZ QH SHOH FRP SO Z 1W DO QAURGP HMD [V DVKHHQGH LGHG LQFRQGHRIRQZ LK LW
XHDQGRAAXSOR R \KH3UP MAYDQG\KDORAEQ P OQEQONGARP SO Z LW DOCHHAY HYLREP HBOSHP [W CESURYDY UHILMADIRQY DG AFHQHY

7HDQVIW HP SR H DIHV FROMFRLY DG LQMMA/ \KDDQRAKH JHHIDM UHBDH P DX CRMMH WHDAMUH LCH SIRGFH SURHW WRLH OGP S RUIAVGRHR DQ
+ 0] DR 6XEWIFH DV KHHQ GHIGHS RQ XQEU RUCERAWMKH 3UP MV WH 9XGRQ) RUWKH / OQG RUMDQSRWR RUIURP \KH 3UP MY DD + [ DLERXY 6XEMBFH
1 RELMWEREQ) D0 \WQ) \RWHFRQAMY FRQEGHGIQWMYVEHRAIRD  7HIQAP D XVH DG WRLHZ LMLQWKH3 UHP VAVAKAK UHDRQEG TXOQMEVR QRUP DOR! | LFHSURGAVDY DA
XHGE 7HIONQWHRAQY FRAUHR W BXMGHN RSHDNRQY DG Z KUK DUH FXWRP DU 1RXQG LQ | LMFDW R LFHY SURVIGHS VKAK UDREED! TXOQMYY DOG XVH GR QR

FROMYAM D COQIHUWR WH KHIGK R LGAYLGXOY RUD G HUWR \WWH HYURGP HOADQG Z KLFK DUH XVHG \WRUHG DG AAVSRHG R LQ DFFRUEIGFH Z W DDCSSTFIE®! ( QLRGP HOAC
| 2V

7HIDQMKDID DA HIDOAW RZ Q H SHOH P DNH DIDVKEP IRV \R - SURYIGH DIDLQ RIP DARQ BIXLMG B\ DQG FRP SO Z W DEDUHTXLAP HOV R DIDJRYHP HC

DAORRIMEY WH3$ XKRUMEY RUPS XWRIMY  XQGHUH ( QURGP HOBD 7V 7HIQAKDDSURYIGH/ DQBRGZ W FRIHVR D) HMURP HOBCDX@EVSUIEIBGE RUIRU7HIDQ)
Z W UASHRARWH3UP VA/DQGD). WSRW RUILDQ) V P OGHE, 7HIDOAZ MDD $ XKRUNV

6KRX@B / DOBRG [0 $ XKRUINY RUDD \WLG SOMY G-P DQG WDAD FBOQ XS SMQ BH SUHEOIHG 05 \WDAD FBOQ XS EH XQGHWINAD BHFDAHR [Q G-BRIMN\SMD
GQVADUH RURKHUUHBDHR + [] DUERXV 6 XEWBGRHY/ WDARFFXLY DV D UAKOWR 7HIDOW XVHRURFXSDR R WH3UP MY \KHD 7HDQMKDD DAV HIDQW RZ QH SHOH SUHBOH
DQG\XEP R/ DOERGOG0) CESTFTEGIS XRUMY WH UTXIUHG ST/ D05 DOUHDAG ERBY DOG RKHUI LQDCADODAKUIGRHY D06 7HIDQWKDEFOW  RANIDKEK FBOQ XS ST/
| ROBZ Q) \WHUDSSURYDCR, / DI G DUISSIFERIS XKRIMAY/

7HDQMKODSURP SO SURYIGH DODLQ RP DIRQ WIDEQ) WH X\VH JHHDIRD WRIJH WEQSRUMMRY RUGVSRIOR + [ DERXV 6 XEMEGRHY \KDALY UTXHARG B
/ DOBRG ,| 7THDQNOW\R [XOLO0) GW 1P SRHGXQ@EUMY$57,8/ ( 9,, ZLMOWD @V / DBRGPD I XA GAW RQEHOD R 7HIQNVDAT HIDQW FRIADGG
H SHQH DOGLOVKAK FDH 7HDQNKDTARRSHDMZ [\ DOBR.GLQREHAR SUHSDUHDIERAP HW/ DQBRGAHP VQHHADY RUCSSURSUDMVR GHAMIP LCH\WHCSSOFCELOV R \WH
( QMURGP HQEDY [ VAR \WH 3UHP A DOG 7THIDOAV XVH\KHIR 0G| RUFRP SIOQRH \WHUZ AN DQG 7 HIDQWKDIDH, HRXM DIDGRAXP HOV SURP S XSRQ/ DQBRB UMHWVL R
\WFAK CRIRQE\ / DQBRED0GCRDMP SWP DEHE, / DQERG\RP MIDMAEP DIHXQEUDQ ( QMURP HABD ¥ \KDOFRQAMMAMDZ DYHUR DQ R 7HIDQAY REQ DR/ XQEHWLY
$57,&/( 9,,

7HDQWKODIP P HADMY R\ / DERGLOZ UMY R D) WHBDHRUGVADOUIHR [0 + O DERXVEXEWBGFH Z KHKHURUQRAKH BB LV 1O TXOQMW/ WDIZ RXCB
UIDUHXQGHUDZ. \WHUBRWY) R \KAK BBDHR DIRYHP HOECRUWIXDRY DIHA

7HIQNKDEDOR LP P HADMD QR / DOBRGLOZ UMY R DOG\KDTFROAP SRIDHRA® SIRVIGH/ DOERGZ MK DFRS, R




D $Q ZUMMQRIFHR WHBDHR -+ [ DERXV 6XEWHRHY LQ \WWH 3UP VAV WDALY SIRIGG B\ 7THIQARUDD \XEWIDARURK-URFXSIAR \WH 3UP MA/\R D
JRYHIP HQECRUMH XDRY DIHR

E $Q QRIWHR DYIRDIRY RUDSRMMIORUDIBIHG YIRDIRD R 00 ( QMUR(P HOED [ WDV UFHYHG B 7HIDQARUDD \MEWMDONRURKHURFFXSODAR \KH
3UP VAVIURP ) JRYHIP HOBCRUBIXDAY DIHRA

F$Q 1O LOMAMDIRY HIRFP HVFBOXS WP RYDD RURKHICRNRD WDALY LOXYAMS ROWUIDAMIHG B D JRYHP HOEIDRJWIXDRY DIHR DIDOX
7HDARUID VVEMDARIRKHURFXSIOAR \WH3 U (VA DOGWDAHDMAR WHUHBDHRUGVAKDUIHR + [} DUERXV6 XEWIGFHVRQRUNURP \KH3 WP MY

G $Q FOP \KDAWIQANMAAMG RAKUDAMIGE DO WG SOW DIDOMW HDQARUD) \WEWIOARURKHURFEXSIQAR \WH3UP VAV DOG\WDNHDMAR D) UHBDHRU
AVADUHR + [ DLERXVE XEWBFHRORUIN URP \RH3 WP MY DG

H$Q QRIFHR WHRWR DQ HMURP HINCRSHDMY SHP VR 7HDARID) VEMDRIRKHURFXSINR \WH3UP MY

| DGEBUG KDEKDYHWH U KWEXWIRAKH REQI DIRQ DATIDIP H/GAUQ) \WH/ FDH7HP \R  IQSHPAKH3UP MY HOMUXSROWH3UP VAR FROGAAMAV DG
LOYHAA DARQY DGVENH\LP SBVVR GHMIP LGHZ KHKHU7 HIDQA LQ FRP STOGFHZ W \WH SURVIMRQVR \MV$ 57,&/ ( 9,, RUD/RKHZMNHQGHHADY DG UWIDAWDMWR 0T

+ ] DUERXV6 XEMIGFHYXVHS \WWRLHG RUGFDMG ROWHSUHP WA/ 7 KHFRWR DEDXAK LQSHRAIRQY \MW DQGLQYHMI DIRQNKDTEHER CHE, 7HIDQW

7HIDOM REQ DR QG ACEL MY XQGHUWMYS 57,8/ (9, KDTVKLYHWHH SUDIRO RUHIL® \MP LCDIROR WH/ FDH ) RUSXBRAR \MV$57,8/ ( 9,, WH
YR \KDOLFOGHWH/ DG

7HDOMKDDIQEP QI\ GHHIG SIRKAADQG KR KO GW/ DQBRG \WHP DJHUR \WHYX@Q) DG WHUUASHRARH R LFHY GUHRRLY WKWHY EHCH LELDUWHY
\KDUHKRGHY SONGHY DIHOVDQGHP SR HVIURP DI LGHY WKW SURRHBUY FOIP V DQGCRIRVR HYHY NQG DG DOFRWDRRADMG\WHIZ LK LFOGQ) Z WKRWEP LMIRQ
DIWRLCH W/ DQG FROXGEQM | HHYDQGWHFRWWR LOYHWA DINRQ DG VHMBP HWR 0Q FIIPV DUMQ) RWR RUIQDD ZD FRIGAMGZIW 0 G-ERIMASLGVAKDIH RURKHU
UHBDHR + [} DERXVEXEWBGFHY Z KIFK DUMAVDADD. WP HIURP 7HIDQAV LWHP SR HAV] DI HQAM] FRQAIRRLYAT RUQMWMAIXVHRURFXSDGR. R \WH3UHP VAVRUKHIMQ)
00 1DOUAWR SURYIGH DIDLQ RUP DIRQ P DNH DEVKEP IMIRQY DG \BNH DIOVINGY UTTXLUG B\ DX XKRUIMEY XQG-UWH ( QAURP HOBDY [V DG 7HIOA LW HP SR HA
DIHQM] FROMPRRULQYMWHABBIFK R \MVS WFBIO ,, Z KHKMHURUGRAT HIDQADY CRMS GHIQIHQ® Z 1K UASHPVAR VKK + 0] DUERXV 6 XEWBFHY

$VXHGIQWMVS57,&/ ( 9,, WHWP 2+ [ DLERXVEXEWNGRY P HIY/
D 00 VVEWIFHAMIDMESAMOQARGHAMRD E $ R WH) HHDD DAMBRDWRO&RNRCS AW

E D) HBP HQMVARP SRXQG P L WUH \ROMRQRUMEMIFHGALI (DM SOXIQMRGHAIRD R WHERP SUKHMYH( QMURP HBCE HERQH &RP SHODIRQDG
/ ICAMNVS FW

F DO KO DERXVZ DAMKDYLQ) \WHFKOUTRALMIAYIG-QIVIHG XQB-URUDMGSXUOMOQMR6HRAIRD R \WHGRIG: DWM' VSRS FW
G D) W IF SROMIQMVAGXQEHBHAIRD D R WH) HEHID DMBRIWRQ&RNRCS PV
H DO KO DERXVOUSROMDMMWMGXQEUGHARD R \WH&®BDOS$ LS FW

| QPP LGHO® KO} DERXVFKHP LFODWEWBFH RUP L WUHZ LW UASHRAR Z KIFK WHS GP LQVRDRUR \KH 8 QUMG 6VBIMY ( QMLURP HOBCBURARNRDS JHIR KDY/
INHQCRMRQ SXUXCQARGHAMRY R WH7R LE 6 XBEMBRHY& RO PAVDG

J DD \XEMBGFH Z DAMRURKHUP DAMUDCFROIGH G KD DUERXY QI HRXVRU] LF XQE-UDQ B GFDORUHEHDODY. FRAH RAQFHRUB XDNRY

K SHURBKP DG SHIRBKP SIRGENV L(FOGQ) FXGHRORUDD [URNRQWWHIR  Z KIFK 1V GRAGHAL LD QNG RUGALICDAG D/ D+ 0] DUERXV 6 XBEMBGRH XQE-U
VEHAIRY) D WRJK J R WV$57,&/ ( 9,, D/ZHID/@DMDDID/ (DMUINID/ANXG/ QNXH LHE QMU0 DY DG W QKHINF J DY X\VIEG! | RUIXHODGG P L WUR CDMUC
JDVDQG\KAK X QRHIF D/

$VXHGIOWYS57,&/ (9, WHWIP 3( QMR HOED [ZV \KDOP HIQ OGG UH HVR \WH HOMMIV R \WH | HGHDODRW SRWRQVR Z KUFK DUH UH HHIHG LOBHRNRD
DG DORKHUI HEHDCDQG DOWIA DOG GRO0DY V ARG RAQAHY GV XOIRY DUG AUV IRHQQ) WHAVAKDUIH HP DMRQRUGVGRICR D) SROMIQAD \RRU
IURP WH3UP VH/RUHIAMRQ) RURKHUSUHP VHYRARHHOYLLRP HOADQG SUAAUELQ) P HKRGY| RUMRLIQY  KDQBIR) RURKHZ NHP DCDILQY + O CUERXV 6 XEWUCRHY/ DQG Z DAY
LFOQAQ BXWRNP MAMGR WHWKHQ PUHAHMRQVR \WH I RTBZ 1Q) | HEHDOWSMMY \KHUNIEIM DCDEIY DQGWH U XOMRQ/LP SBP HMMY WP \KH5 HRXUH & RQHYDIRD
DOG5HRMHY $PV 8 6 & HNHT WH&RP SUKHLYH ( QMURP HIBD5 HERQH &RP SHODIRQDG/ ILHMNVS PV 8 6 & HANHT WH&®GDD: DALS FW
868& HNHT WHEBDQSWEFW 8 6 & HNHT  DQG\WH7R IF6XEWIRH/ERMRSB AV 8 6 & BT

$57. &/ (9,,, 0$,17(1$1&( 2) 35(0 .6(6I< 7(1$17

7HDQMKODQRAQ DY P DOGHJGH CFH RULQWUH WH 3UHP A RUKHYXCRQ) DQGZ LASD. \WH FRWAR WSO 0Q GP DIHRULQMY GRGH\R \KH 3UHP VA RUWH
YXMQ) RUID SOVWKHIR B 7HDQARI7HIQAHP SR HV DIHQN FRUEPRLY RULQYWMHY 7HDQADI UHH/ WD LENHHS \KH3UHP LAY DG WHI L WU/ ARHIHQLQFBDQ VOH
\OQMIY DG JRRG RGH OGG FROBURY DOG Z LG DAKH H SIUDNRQ RURKHUWLP LADIRQ R \WH 7HP KHIR  UHP RYH DEDJRRGY DGG HIHAW GRAKH SURSHW R / DQBRG 006
KUHIE-UDQG GHIYHUXS WH\CP HEURRP FBOQ\R/ DOBRG LFOEQ) N V GRNVDQGRAHUI L WU FRIGHRMGWHZ W LO@NHJRRGRGHUDGG FRGURQDAH\P HQRZ LVRU
\KDOEHDAKHFRP P HR-P HOAR \WWH/ FDH7HP REQY Z HUDQG\WIUDQGAEP DIHE, \WHHBP HQW | LUH DOGRKMHUXCDYRAEGIFDKOIV H A-BAG




0 DQMIGFHOGUEOUR HDASP HINKAK D/NMKHI L] U/ \FEDDMDURRBUMRIQ) HIXLSP HOAMRUID RAHUWSHR \GHADCHIXSP HWZ KHKRHUQRBIBG B
7HIDQARUB / DOERGROEKID R 7HIQAMKDIEHWHVRBIUASROIEMN R 7HDQAIGE/ DERG\KITKDYHQR REQ DARQLQ FRIGHANRQWWHBZ W

, QWHHHMDEDBRY LVSOWR \WH3UP MY 7HIQAD BHARNH-S WHEDBRQ LQFGOD VI H VDMWY DQGERRP FBDQFRQAMRY 7HIDQWKDICRABTIFHRUSXAID
1 XUMUH RURMHULP VROWHEDPRQ Z WRXW DOERG SURUZ UMK FROHAH A-BWRUDQ DQAMID Z KIFK 7HIQWP D LOXDEISXKOQAR\RH\MP VR DW-EDUDM DI P H
R EH HQMHG LOR BHX HHD/ DQBRG DG 7HIAFRQEIQQ) / DERAV XGV DG BIXOWRY/ WIDAEQ) DRMITH |, Q\WH HYHOA HBQADOY R RAIQ/ DBR GV SURJZ UMD
FROHQY DOBERG \KDIDKDYH WH UL KR UHP RYH DIVKK | XUWMUH RURKHUIMP V CRADSSIRVHG B / DQBRG 7 HDQWKDIGRAKVHWHEDBRQ |RUFRRNQ SXIBRWHY / DIBRG
\KODKDYH (R QCELOW [RUDD. SHYRQRUDD I XUWUH RURKHUAP \WDAP D 1 DI URP \WHEDBRQ  DQG 7HDQMKOODLQEP QI\ DG KRG/ DIERE IWHP SR HV OQG DIHOV
KDWP GWIURP DOGDIDOQWDTFRIV FOIP V CDEAWY [LGH/ MW H SHOHY DOGAP DIH/R D) NGG LGFOQAQ) BDRIEGIDIRCH VIIHY WX \WHH URP

$57.&/ (.: /$1' /25" 6(59.&(6

/ DBRG FRYH DV DG D) HHY KDWY LY WWRAWDBAMRIDOAKOUH IXUNK D EX@ECQ) WEQERG KHDADQG UFRRQGWRQQ) \R P DQEQWH3 UWH MY DAD UDWRIED

FRP | RMEGIWP SHDMHEHEHQWHKRAYR ~ $0 DB 30 ORI WRJK) U@ R HFKZHN DGEHEHDWHKRAYR  $0 DG 30 RQBDME
R HK Z HN H A-BAKRIED VWHFRIQ) HSE, WHS 6 * RYHGP HQV E HBRMAW | RUQIKWY SXISRH/ DG CQRIP DOR I IFHXVHRSHIMRYY H FOGQ) KRZ HYHJ D) HIXLSP HY
UTXUQ) KHDAHAKDQQRIP OCR I IFHXHR XMWY F HBYDRUHYIFH DG G NNQWUDIDQGRKOMHYIFVIRP 30 R 30 0 RED WURJIK) U@ R HFKZ HN

H A-BAKRIED VUFRIQ] HSE WHS 6 * RYHOP HOA, WA/ DR DI UHG WD 7HIDQABNXUAY DUFRQAMRQQ). KHARUNIQMVRUDCDGE FKOUVHYLFHY ER RQG\WHI RHIRQ) (RP IC
KRAYR RSHDMRQR \WHYX@IQ) DOGSURYLGHS DUDQIHP HOVDUHP DEHZ W/ DQBRGWP DG DIHQA DOBRGZ L XK \KFK VHYLFHY DQG 7HIDQAKDDED: DV DGR
UOARHFRWKHIR DARHSUFHISXDAGE / DERGIURP WP HVRWP H

WY DIUHG WD DOEREG KDIDQRAEH ACEGI QDY ZD IRUDD | DOWH W XK RUIQ DY ZD 1RUDY. @GP DIH RULGRRYHIHGFH FDAHG B \KH FHADIRQ RU
[QMUXSWROR \KFK KHDMY DUFRQAMRICQ) HBRAMAW HBYDRU NIQWRURJFKOUVHYLFH/ FDMHG B\ 11UH CFAGHQIV WUINAY/ EUHINGRZ Q/ GHFHADY P DQMIDRH DOMDMRY/
WSOLY VFOUAW R @ERURUP DMIDY CAWR * RGRUDD RKFHUFDARY | WA XUIKHUDI UHG\WDATQ. \KAK | CLOUH RULGTELI VR 1 XLTRMK \H XM RUVAYLFHY BTG KHIKQEU
\KODCRABH FROUGH G DO HYLANRY CRMOIORUFRQIUKARYH R 7HIDQNVURP \KH 3P VAV DG \KDDRAHONE®! 7 HIOAR \MP DMWY/ HDHRUVR DQCEDM HWR WSO CEG®
KHQEU
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| DQERG W HP SBR HAY DQG DIHQV \KDEDGRAEH QCEG! W 7HIDQVIW HP SR H DIHOV LOYMWHY RUDD RMHUSHYRQ RUHQINY FOIP LY WURKIK 7HDQARUDQ
dPDH LFOAQ) [QRWRDE FROHANXHMOEP DIH LMY GRWRUFDIP  LGFXAQ) FOIP VIRUKHIQMIXSIROR RUGW\R BXMCHY EDHERQRUDIMQ) RAWR D FDAH
Z KDARHYHU LFOGQ) Z WWRANIP MBRQWHIRTBZ Q) D WEDUWR D) SRWMRQOR WH3UP MAVRUWHIN@Q) E LQMIXSIROLOWHXVHR WH3UP MAVRUDD HIXSP HA
WHHO F D) CFAG-ONRUAP DIHUAXKGMY |URP D) XVHRURSHDIRD B / DQERG 7HIONUDY RKHUSHIRQRUHOMY R HBYDRWRUKHDMY FRRIQ) HBRMFDOMZ HDIH
RUSOP BQ) HIXSP HWRUCSSODMY G \WMPLCDIRQ R MY/ HDHE UDRQR GP DIH R WH 3UP M RUWH YX@Q) H ILH WREEHY \WHWYDQEDP P\ WWIRXY
QVESHUDFHRUDD RKHUFDXODY | CAIRYVR 0 RMHMMIOAR WHI@Q) RUR D) RMHUSHIRQRUHDMY J | DOUHRULTEMNV R / DIBRGWR I XUMK DY XMW RU
HYIFH\SHRILHG LQWY/ FDH DG K GINDHIQD) SOWR WH3UP VAV RUWHOGEQ) RUIURP Z DU UDQ LFHRUVGRZ WDAP D GINIQR RUIGZ IRP DO SOWR \KH
3UP MA/RUKHYX@Q) RUIRP GIQY SISH/RUSOP BQJ 1] WU LQWH3UP MH/RIWHINMQ) $ @SHIRDCSIRSHW WRLHG RUSTRHG B 7HDQARULWHP SR H DIHQV
LOMMHVRUDD RMFUSHIRQRUHQIMY FTIP LG WWURXIK 7 HIDQNQ RUCERAVAKH 3 U VAV RUWHI6ACR Q) WKDTEH DAMH\RBIUMIR 7HIQAVOQG/ DOERG\KDDRAQD) P OO
EH KHIS UASROUEG! \WHIH RU / DOBRG \KDDQRAEH ICEGH LQ AP DIHY QRUKDIWLY/ HDH EH DI HRMG | RUFRGAWR)Y DUMQJ RUBAXENY 1URP WH FROMKPIRO R FRQMXRXY
SWP MY ZKIEK P D O HAAKHIMQ) R Z KIEK WH3 WP VAV DUH D SO DQBEREG DWKP HY QR ICELAW RUUASRQUELONY Z KDRRAYHUZ LW UASHAR \WH FROBANDDGE RSHDIRD
R WH BMQHNY \R BH FRIGAEMS LQ WH 3UP MY ) RUSKERAY/R MY 6HARY \WH\MP 39MQ) \KDEH GHP HG \R LGFOGH WH/ 006 1 RELKMEREQ) WH | RIIRQ)
| DOERG\KDDRAEHUHBDAHGI P QCELOW \R 7HIONVRUID. S MO \WRDQ (DMICSHIRQFDAVHG\VRED B / DIERGEY RUWHP SR HANRUDIHOMIIRW QI QIHFHRU
Z LODXCP VRGP AF-BWRWHH \WONRYHIGE $57,8/ ( ; 9,,, R \MV/ HDH




7HDQNKDELQE-P QW DIGKREG/ DJBREG IWHP SR HV DG DIHQVKOP GWI URP DG LIDQWITFRW @P DIH/ KIIPV G-P OB/ ACELOMY 1 LGHY VKW CRIRQY/
SIRHAQIV REHY G MGIP HQV H SHOHVDQGAP DIH/R D) NQGDGOMH LFOAQ) Z MKRWIP MINRQDNRICH M| HVDQGWHFRWWR LQAHA DINRQ QG VHIMBP H
R D) FOIPV DAHWGE RURQEHDD R DY SHYRQ HIMY RUJRYH.GP HQEDDAKR MY DIDQIWDQBRE GUA® RUIQALHA® EDHERQRUDIMQI RWR D 7HIOM XVHDWG
RSO R WH3UP AV RUWHBMHV FRGAMG B 7HIOQAKHHO E D) CRNRURP IWRQR 7HIDQARUD) HP SR HH IHWRULQMWHR 7HIDOANQRURQWH 3UP MY
DQGRU F O CFAGHOMQWY RUGP DIHZ KDARHYHUR D) SHYIRQ RUGCHSUIRSHW R D) SHYRD RAFXULY 1O RURQWH 3UHP VAV XQBW/\KH\DP HZ DV FDMHG B\ \RH\R®
JURW HI @ HIPHRUZ LEDXCP WFRQBAWR / DOERE [WHP ST HVRUDIHQV

7HIDQADGE DDWRHFDP 1Q) B\ \WURXIK RUXQGEHU7 HIDQUKDIEMRLH WHUSURSHW 1Q DG \KDDRAFXS, D06 XVH\WH 3UP MA/DG D) P SRVHP HOW\KHIHQ DG
DESXUMDCAHY\WH MR DG DORKMHUSRMRY/R \WHYA@IQ) VRBID DAKHURZ QUMW DQG 7HIDQADQG DDXRHFOIP L B \WURKIK RUXQEHU7HDQAHBE. UHBDH/ DQBRE \R
WHIXTH \WOASHP WWGE @7 1URP DIFDIP VR HYHY NGQG LFOAQ) RWR AH SHIRICRUERAO LMY AP DIHR P HIFKDQEMVH HIXLSP HOM L] MU/ RURKHUSURSHWY RU
AP DIHWR BAMGHY RUI RUBMQHW LOMIXSNR DUIMQ) GUA® RUIGAHA® RWR RUILRP RURQ DFFRXQAR \KFK RAFXSDCR. DG XVH RUUAKGNY) [URP D SUAHOARUIXMUH
FROGUWRQRUMBIMR USOIUWHIR

| DQBREG \KDIRAEH UASRUEBI RUCCEGIDADY. WP H\R 7HIOAMRMRWRHFDIP LQ) B\ WURKIK RUXQEHU7HIQM RUDQ BWR @H ERA® RUSHIRIOQWY RU
AP DIHWR SURSHW RUBMQHW RUI RUBMGHW LQMUIXSIRQ\WWDAP D EHRFFDIRGHGE. RUWRXIK WHIFNV RP IWRYVRUGHI@IHFHR D) RKFUSHIRQ/RUDD RAHAMIDQNRU
RAFXSDQVR 0 SRUMRQR \WHIX@Q)

/ DQBREG \KDDRAEH UASRUEBIRUCCEGI DATQ WP HIRUDQ GHHAN @MARIRKHZ M IQWHYX@Q) RUDD R \KHHTXSP HQVP CRKLGHY  X\MDW/ DSSIOGRH/
RUDSSOLDMYWHHOQ (RUMKDEY DQGERG EHUAGRQUEGIRUCCEGI DAY WP HIRUGWR @HRULGMY RUGP DJHW D) SHYRQRAR DD SURSHW RUBMCHWR 7HIDQVRIWRH
FOIPLQ) B WURXIK RUXQEHU7HIOAFDAHG B RUUAKGNY) |URP WHEXUINDY BHNG) H SBAQ) GINQ) XQQQ) VHEQ) RYHIGZ LQ) RUEDANGI XSR ZDAMJMMP  JDV
\HZ DJH \QRZ RUIFHIQDD SDWR WH3UP MY RUWHIAMQ) RUADAHGE! RUBAXKANY 1URP [RVR * RGRUMHHBP HQV RUIAXANY 1URP D GH HAWVRUGHHFHE WG
SDMHVIQWHRFRXSIR  FROMKRIRD RSHIDIRQRUXVHR D) EXEQIVRULP SURVHP HOVIQWHIAMQ) LGFOGQ) WH3UP LMY/

7HDQMKODILYH SURP SARIFH\R/ DQERGIQFDHR [ LUHRURKHUFDXOBV RUCFAGHWV LQWH 3UP VAV RUIQWHOX@Q) R D) GHHRVWHHMORUIQDQ R W
1L MUY/ P CALGHY RUHTXLSP HQW

|| DD OOBHRE KHHKQEHMDOI HY WHIAEQ) RIVKAK QQER BV LQMMNKHHO WHDVKAK QB G \KDERAEH QCEG! | RUDQ. REQ DR RUCCEAY EDHERQRU
DUMQ) RVR 0 HYHWRUFRQAMRQRFFXULIQY RQRUDNMARHEDAMR VKA W/ HJ

7HDQNKDEGRWDYHKH U KWR R NVANRUGHANKHDP RQADIBIHED RZ H3\R 7HDVEXXOQAR D) FOIP DIDOQAY DQBREIURP D) BOARURKHAKP SD CEGI
R/ DQEREG 7HION R UP H3 |RUBFRYHIQ) XSRQ\KFK FOIP DIOQW DOEBREG KDEEH VR LOANMAM 00 LQE-5HIG-OATRNR) DIDQW DQGRG 7HDQMKODRAHN \KH
FRORIEDMROR D) \WAK CRMRQEIRIKVE. 7HIDQWZ WD) CRMRQELRIKVE / DOBRGKHIXGEL

| SHP WKGE @7 / DQBRG\KDTKDYHWHUWIKWDAIQY WP HDQG ! URP \WP HVR P HGXUQ) WH7HP W HWHUFRQIMMH VR FROMFWRVHYLEHI URP \KHPXULHQAKMINY
HYLFH SURMGHURUFRQMPAYRUVAYIFH I URP D QLI HIMOAFRP ST RUFRP SOQHY SURMAQ) XMV VHYLEH HIFK \KFK FRP SOQ VKDIKHHCTNMUEH UH HUHG \R DV 03 $ GMIDM
BHYIFH3URMGH)  7HIDQWKDDFRRSHDMZ WK/ DOBEG WH XM VHYLFH SIRVIGHU DG 00 $ GMODM 6 HYLFH 3URVIGHUDADEMP HYOGG DV WDRTED GHFHALDY \KDDDERZ
/ DOBBRG XM VHYLFH SUIRMGH DG DY $ GMECDM 6 HYLFH 3URVIGHUUHDRTEG! DR AR \WH 3URSHIMIV SISHY HBRUE QQHY 1 HHEHY UVHY Z1WQ) DQGOQ RKHUP CRKLGHY
ZMMQWH3UP MY / DIBRGKIDIQ R Z D EH ACEG! RJVASRMEG! I RUDDY. GW @P DIH RUH SHOHWDATHIQAP D \MWEQ RULGEXUE. WDRQR ) FKOQH 100WH
LQMIHIHIFH GUXSIRY RUGH HAAQWH VXSSO RUFKDLIRAUR \KH XD VAYLFH | XUDKHG VR \WH3 WP VA RULL WH TXOQIMY RUFKDUIRAUR \RH XD VHYLFH\KSSOHG B, \WH
XMW VHYFH SIRYIGURUD). $ GMCDM 6HYLFH 3URVIGHULY QR (R HU DYDDE®! RUNKAEED! | RU7HIOA WML HONV DG QR VKK FKDQIH 100WH GH HAWXCQDYD.OEOY RU
XQUMEELDMA \KDEDFROANMA DD CRXCORUFRQAKARYH HYLRMRQ 1Q Z KRB RULQ SOWRUHQNE! 7HIOAR 0 CEDAP HQARUGP LOMRQR  BOARUUHIHYH7HIOQNURP 0Q R W
REQI DMRQ/XQGHUWH/ HDH
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7HDOAXUMHUDIUHY/ \WDVD QR MJIQY DGYHMMHP HON RUGRIAHY \KDDEH IQAUEHG SOQMS RUDHL HG RO D). SDWR \KH RAMGH RULQUGH R \WH 3UP MV RU
YXN@Q H A-BARD \WH QURRUFY DG GRRY R RILFHY 05 \WHD RO 1O \KFK M H FREUDGG WMB! DY/ DQERE KDODSSIRH  E / DOERE KDV WH UIKWR SURUEMD)

DOYHWYHP HMWR 7HDOAZ KIFK 1O/ DOBR BVRIGRWIB/AR P SIUKHUEXBINROR \WHY6M Q) RUWG-MUIEQN DVDYXTQ) | RUR | LFH/RUIRUILQDGADD LQXUIDFHRURKHU
LOAMMNRYY/ DG EXMGHAMY R ONH QDM DQG XSRQ Z UMW GRIFH | URP / DBRG 7HIQAMKODUAWNQ [P D5 GVRMH \KAK DEYHWHP HOV FLL D) KK MJQ RU
DGYHMYHP HAY GHYHIMHDWH KIENMGE, 7HIDQMV DQEBG\KDTKDYHWH U KR UP RYH\WWH\CP HDQG 7HDQAKDDEHACEG! RUDQ). DUG00H SHOAVIGRXWGE / DBRGLO
\OGUP RYDD G / DBBLEG KDTKDYHWH U KVWR SBAAIEHWHZ HIKWIQGP HARGR LQABEDMRQOQG SRUMROR VO H/RURKHUKHDA. 11 WU RUHTXLSP HWDQG 7HDOAZ LAQRA
LQABTQWH3UP MAVOD 11 WU HIXSP HONRUP DFKLGHY WDV L@BOFHDGOGXSROM) | GRUH AHHAQ) WHI GRUGTG SHIVTXOUHI RRADIDZ KLFK \WAK | GBRUZ DVGALIGHG\R
FOW DQG H DOEP DJHERHW \WHINMEQ) B VING LOQRUWP RMQ) DADHRUDQ) RKM-UDMWFRBIR 7HIOM R LFH HIXSP HOVRUGHWR IWEHQ) LQWH 3UHP MY \KDIDEH
WBOLHE DAKHH SHOHR 7HDOAL RIUHIKM XUQWUHRURKHUEX®) P DMUR D0 GHAUSIR)Z LOEHUHFHYHBLOR\WHYAAEQ) RUFDUHG LOWHHBYDRY H FAHBAD/DSSUIRYHG
B / DQERE $ @PRIQ R IXQWUH P DAMIDODOG HIXLSP HOMKDIEH XQGE-UWH QUHRAFRQURODGE WKSHYIMRQ R / DUERE Z KR KD KRZ HYHJ QRABH UAGRQIEG! I RUDQ

AP DH\R RURDUHY IRUP RAQ) VP H 7THIQADIBHY SURP S® \R UP RYH 1 URP \WH SYXETE DD DOVRHQMR \WH 9GEQ) D) R 7HIOAV P HIFKOQEVH \WHIH GHIYHG RU
G-BRIMG 7HIQKHIE DIBHAR SXFKDHDGRRMIQDGAURRY WSVIQFFREDFFHZ W/ DOBRBVMIQVSHA LFDIRY/
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7HDQACFA-BV WH 3UP VA 1Q IW3$6 ,6° AROBURY / DYBRG LV XQEHJ (R REQIDARY R P ONH DY WIKAMDORU RKHU DOMDIRYY GHFRIDMRY/ DEAWRY/
[P SURYHP HQIV UHIRYDIRQVRURKHUAKDQIHY FRIBRAIYHD 3$ GMDIRYY  LORAMR\KH3UP MAVH FHBADARWRIWLQ( [ KIEVZ6RURKHZ MHH SUAAD SIRMG-GLOWLY/ HDH

7HDOAZ LORNP DNHIQ $ GMDARY/ KRMICRURKHZ M LQRUR\KH3UP VARUD). SOVIMHIR QRUIQIEEIND HIXSP HOAR [0 N.QG\KDAZ LOUHTXULH Q)
DOMIDARQY RUDGAWR)Y/ R \WH XVH R WHZ DMUM VAP KHDAY) VWP DUFRQEMRQCQ) VAP YHQMMRQ M P HBRMEDOM WP RUSOP BQ) WP Z NKRXAAKH SURU
Z UMKD FROHDAR / DOBRG $ WKHWP HR 7HIDOA WHNXHXYRUY DOGRBV FROHAR \WKFK $ GMDIRYY 7HDQMKODSURYIGH/ DOBRE KOG ACHS DIRKMAMIOGLY LIV 006
AIZIQVRO$872&$" QW $Q $ GMDMRY/P DGHE 7THDQNKDDEHP DCH D LQDJIRRG Z RNP DQUINH | LIWRDW DG SURP SWP OH) E XMQ) Q¥ PDMIDVRI® F A
DFRQAMRRUDQGLQCFFR EDGFHZ LW SO0V DQG\SHAL LFDARY/CESRYHGLOZ UMY B\ / DERE G LQOAFREDFHZ W DUDSSUFCEG GO DO HQWDQGZ W DTN HOV
R D) LOXDGFHARP S0 LOXUQ) WHYX@Q) RUDD SRWRQWHIR LGFOQQ) BXWRMP MMG\R FRP STOGFHZ M 71\@) ,,, R 7KHS P HIFDQVZ W' MEQONYS PWR
DVLP HIGG DG H DWURRP SOURQR DIMDARYY 7 HDQNKDDREN QDG CHIYHAR/ DIER.GZ UMW XFRIGWRIY DYHYR P HKOQRVDQGP DMIDE HIV CHY/DI QXK
3UP VAV DG \WH YX@Q) 1URP DDSURSRHG FROMARLY \KEFRQMRRLY OERHY DQG P DMIDOWXSSTHY | RUDDZ RN DQG P DMIDY 1Q FRQGHRANRD Z W \KFK $ GMDNRQ/
/ DOBREVCESURYICR \WHS DR/ \KDIAUDM QR UAGRQUELDNY RUCCELOM RQWHSOWR / DQBR.G | ROWHUARP SBIMHY GALIQVK | IAHR RUFRP SIDGFHZ 1\ DOFRGHY
@2V XGVOIG U XDMRY/R JRYHIP HIBCDI HAH/RUDAKRIMAY

WY GWA®  XQEHWARRG \KDADDS GHMDIRYY LGFOGQ) Z DWW Z DDFDSHNY)  XSRQ \WWH 3UHP WY Z KHKHUZ W RUZ WRXW DQEREV FRQHQWV \KDID DAKH
HBRANRQR / DQERG UHP DQXSRQWH3 U VA OQG EHVKUHIGHIHG Z W \KH3 WP VAV DAKHH SILDINRQR WY/ HDHZ MRAWAWMEEDGH P RBMBNRQ RULGALY  7HIQAZ LARA
XWHDQ | GRUDGKHIYH 1Q WH IQANMINRQ R 0Q FOSHNY  $ @LQMIRUDE MWW HQY  GRRUGHNY \KOEH NH HG VR \WH 9 @QIV P DWRUNA - 6KRX@ / DQERG HBRAKDA
$ GMDNRQYXSRQ\WH3UHP VAV BHUHP RYHG XSRQWLP LQDINRQR \WLY/ HDHRUXSRQWMP LQDINRQR DR UHHZ DOSHIRGKHIR  7HIDQAKHIE DIUWHH/\R FDXVHVP H\REEHUHP RYHG
DA HDQAW VRB! FRIWNDQG H SHRA DG \KRXT@ 7HIQWVDOR WP RYHWH P H \KHR DQG LQWWFK RYHQW DQBRGP D FDXVH P H\R EH WP RYHG DAY HDQAWVH SHQH DG 7HIDON
KHHE QIUWHHAR UHP EXYH/ DQBRGI RAKHFRIWR KK UHP RYDORIHKHUZ W DQ DQGDOAEP IH/Z KK/ DQBRGP D \K I HUDG\MMEIQE. WDRQR WHIOOUHR 7HIQAR
WP RYHWWHVP H

7HDQNKDIEH UASROUED | RUFDAMQI \WH3WP VAR FRP SO Z W71V, R WHS P HIFDQVZ W' MELOWAS PAR DVIPHEG 3$' $°  / DQBRG\KDT
EH UASRQUEG! I RUFDMQ) WHARP P RQDDVR \WHOX@IQ) \R FRP SO Z WK WHS' $ SURMGHS KRZ HYHU UL 7HDOAP DNAVDQ. $ GMDNRQY AR \WH 3UHP [VAV Z KLFK FDXAHY/\KH
FRP P RQDUD/QRARFRP SO ZWWHS ' $ \WHD7 HIDQWKDQEHUASROUEG! RAKHFRWWR P INGQ) DI GMDIRQ/\R WHFRP P RQDUWDVR WHYS@Q) UTXLHG\R FRUBFKEK
QRO ARP SIDQFH 7HIDQNIG/ DOBR.G CANGRZ GG HDQG DI UHH\WDW DOBEHRG \KDEKDYHI XA@EHH WA DIXGV U XOMWRQ/DQGIXCHICH/ SURP XODMEXQEMHS ' $ \WKFK D/
WHJIXGHIGHYZ KIFK BTXUHD GQERGRID WP DNHWRVHDEMDNRQYZ KLFK DHUDA® CAKUHYTES!
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7HDQNKDERADALIQWLY/ HDHRUDQ R 7HIQAY U KWRUREM) DARQY KHIHKQEHU RUVKEBIWRUSHIP IWDQ RHWR RS, WH3UHP VAVRUDQ. SDIWVAKHBR . Z WKRXW
/ DOERGV SURUZ UMKD FROHONZ KIFK FROHMKDIDCRAEH XQUDRIE®D Z WKHT FROGURGHS RUGHD HG 1 R DALIGP HOMRUMEQUHUR WY/ FDHP D BHHIHRMG B
RSHIMRQR @7 RURKHZ MVHZ WRXW DGR BV SURUZ UMK FROHVT KHFRQHIAR / DOERGWR D) DALIQP HVRINKEGINEY \KDIRAEH FROUNKHG DVDZ DYHURUMHBDHR
7HDONURP QCELOW | RUWH SHIRWP DFH R DIDOFRYHDQN DG REQIDARYY/ R EH SHIRP HG B\ 7HDQAKQEHUAKLY / HDH 7 KH WBQM HJ Z KHKHU D MQI B! WO HJRUP XOMS®
WIQIHY R LW SHAHON RUPRMR \WHRZ GHIKLS IQMMAWR 7THIQAZ MQDEHOH P RQN SHIRG \KDEEH GH-P H5 HTIXLYDBOQAR DQ DAL QP HARUNKEGINEY
UITXUQ) FROHOAR / DOGIRG $Q DIWP SWG DALIQP HONRUNKEGING) P DGHZ WRXW DOEREY FROHYNKDEDAKHRSWROR / DOERGEHGHP HGDQ( YHVR ' HDXOWQEU
WY/ HDH / DOBRGY CFAHBECAH RUFRIPARO R UHQAIURP D) DAMLIGHH \WEWDQARURFFXSOQMKDDQRAEH FRQAKHS D Dv D ARQHIMR RUCFAF-BIBFH R \KAK DMIGHH
\NEWIONRURFAXSOIQAD/ DWW E DVDZ OYHUR / DBRGR ) SRMRQKHIR  F DVDZ DYHURUMHBDHR 7HIDQWVURP QCELON | RAKHSHIRP DFHR D) REQIDIRD
R EHSHIRP HEXQEHAMY/ HDHE\ 7HIDQAVRU G DVUHIHMGQY 7HDONRUDQ. DALIGHH \MEMDNWRURFXSOQVURP. \WHREQIDIRQR RAVIGIQ) / DOBR B SURUZ UMD FRQHN
WD EHNMHNDMIP HOMKXEDING RURFXSDR  7THDAKHIE DAIQ/\R/ DBRGD) UHAGH IRP 0 DALIGH \}EWIQARURFXSOQAR  7HIDADY VFRXUMNY | RU
7HDOWV SHIRP DIFHR LW REDI DIRQY SXUMCQAR MY/ HDH SURIGHG KRZ HYHU 7HIDQAKDEKDYH WH UL KR FREDRABKEK UHND/ (R DY 7HIDOAY CRAIQ( YHOAR ' HDX®)
XQEHMHWMP VR LY/ HDH 7HIDQADAKRU] HYHIFK \KAK DAL GHH VEMDQWRIRFXSIQAR D \WAK UHVAUA® \R/ DERGLL XA DMIGHH \WEWMDONRURFXSIQNBFHYHY
Z MK CRIVHIURP / DOBREG\SHAI LQI) WDKK BOANKDOEHSOIG AWA® \R/ DBRG , QWHHHMR ( YHOAR ' HDXOW D) DALIGHR 7HIOARUDD \KFFHIRUR 7THION
IQWHSURP OFHR ) R WHWP VKHIR / DQERGP D SRAHHGAUWA® DIDQNT HIDQAZ NRXVWKHGHHAMW R H KDY WP HAHY DIDOQWXKAK DAL GHH RUKFRRARU
/ DERGP D FRQHAR \EHNXHADMIP HOVRMNXEGIMEY R \KY/ HDHRUDP HIZP HOVRUP RAI LFDIRQVAR WY/ HDHZ W DALIGHVR 7HDQAZ LKRAWRM 1Q) 7HION
RUDQ \WFAHWRUR 7HDOADOG Z IWRAWRBELQQ) IWRUMHURRQHAKH MR DG \KAK DRIRQ\KDIGRAHIHYH7 HIDQAR QCELAW XQEHWLY/ HDH 7HIQNKODRAP RVWDIHWMLY
/ HDHZ MR DOBR B FROHAZ KK ARQHAP D EHJUDQAG RUZ WKHTS L/ DOBRBI VRBI AVAHNRD $ COUKMANRDY DG REQI DNRQY LP SRHE SXUXOQAR MY/ HDHRQ
7HDQNKODEH GHP HG\R H WG R D) \VEMIQVDAI GHH RURFFXSOQAR 7 HIDQWDGG 7 HIDQMKDIDADAMH \KAK SHYRQY\R FRP SO Z W DIVKK WAMRNRQY DG REQIDMRY/
7HDQANKDDED \R/ DQBREG D2 GH7 KRADQG OB " RIU SIRFHMQ) | HHDVZ HODVH SHHY LFXAQ) WDREIEG DARCH VITHY IGPXUWHGE, / DBRGLO
FROQHARQZ L\ 7 HDQAV UTXHWWRL DOERGWR ILYHIWFRQHAR DY DALIGP HOMKEGIMG RAFXSDCR RUP RMDIH Z KHAMFURUGRY DOBRGFROHOVWHIHR




$ FRERIDM7HIQWP D Z WK WHSURUZ UMMDFRQHAR / DOBRG Z KIFK FROHNKDIXRABHXQU-DRIED Z WKHE FRIGWRIHGRUGHD HG DAMIQWLY/ FDHWR
LW SDHARUVKEMADY - SIRYLGHG \WH\LP HDWLIGHH DA B/ 1O X@ \WHREQIDIRQVR 7 HIDQWKQEHLY/ HDH DQG \WAK DAMI QP HOAKDDCRAHIHYH 7HDQAR LW REQIDARY/
KHQEU

| DADQ WP H 7 HIDQALQAGY \R DALIQ \WEGIWRURKHE [VH WD/ HUDERUSOR \WH 3UHP AV RUVLY/ HDVH \KHD 7 HIQMKDEILYH Z UMD CRIFH R / DOBRG
3GXEGDHIURSRDOL RIFH R \WH DU-D SURSRVHG R EH DAL GHE RAKEBIWWHS 3URSRHG 6XEGWGSTFH  DOGWHWWLP | RUZ KLFK 7 HIDQAG-MLAY/ VR \KEBVWAH 3 URSRVHS 6 XEBIA
6SCFH WHQP HR \WHSURSRVHG \XEWDQARUDALI GHH QG VKAK RKHULG RUP DARQDY/ DOBR G\KDTUHDRIED WHHXH

$ INMUUFHSAR 7HDOQWV6XEGDH3URSRVDOL RIFH / DB \KDTOOR KDYHWH U KMOQ VRS D5 CEROWM AVFUANRY LQOEAWROWR/ DGR AV W KWIQEHRAIRD
VR HBFW D \R FRQHWR \WH SURSRVHG \KEBDHRUDAMIGP HQV E. VR UHWRYKH SURSRVHG \KEBDH RUDALIGP HQV F AR \KEBDHWH 3URSRVHG 6 XEBG SCFHI URP 7HIDQA
IRUWHWMP | RUZ KLFK 7 HIQAKDY SURSRHG R KEBINKFK \SOFH RU G \R\MIP LCDMMLY/ HDHZ I UHGHRAR WH3URSRVHG 6 XEGVS STFH / DOERGAKDTH HAVHVKAK UWKWR
\HIEQ) 7HIOAZ UMKD RIFHZ MMQIRW ILYH @D VOWL/ DOBRBN UFHSAR \WH 6XEGDH 3URSRODL RIFH |, | / DOGRG HBRN \R \KEBDH WH 3URSRHG 6 )XEBING STFH
IURP 7 HIDQWAKAK \IEBDVH \KDEDEH DARH\LP HYDME $ QX005 HIADQE DEAWRIDOUHADY 7HDOAY REQIDMG VR S | RUNKAK VEOFH XQEHUMALY/ HDVH DG RAHZ VA XSRQWH
\CP HWALP VDG FROGMRQY D DU FRQBIGHE LOWMLY/ HDH H FHBVWNDW DQBIUG KDIEH HAMBE VR VKE \XEBGVWAH 3URSRVHG 6 XEBING SCFH Z R HIDQAV FROHQNIGG Z WKRX
SD QI \R7HIOAID TP RQNQH FHVR WH UGG RKMHUFKDLIHY SD CEGIVR 7HIDQASXUXOOAR IWAKEGDHZ W/ DOERSG |, | WH3URSRVHS 6 XEGING STFH R QRAFROXYAM
\WH HOH 3 WP MAVDQG/ DUERG HBRVVR WP LCDM\KLY/ HDVHZ K UASHRAR WH3URSRFG 6 XEBVGSTFH WHD 7 HIDQAKDIDMOG-UWH 3URSRVHG 6 XEBVS SCFH\R / DOBRG
ROD@M\SHI LHGLQ/ DIBRBENVQRIFH Z KIFK OMVKODRAEHP RHWDOM[ W @) VOWDMWHEMR XA GRIFH D/ \XAK \SHAL LHG GDMKDG EHRUWLCDED \HVRWLO
W/ HDHDWKH( [ SUDARY' DMR \KH/ HDH7HP Z W UASHPAR WH3URSRHG6XEOVGSTFH 005 DVVR DIBRMRQ/R WH3UHP LA/ RKHAKDQ\WH 3URSRVHG 6 XEGING STFH
KLY/ HDH\KDDUHP CLQLQ | XA RUFH DG HI HRWH FHBARDARH %DUE $ QX006 HABD CEGI SXXOQARS 57,8/ ( ,,, VKODEH UHSFHG SUR DI 7HIDQAKDDSD. DOH SHOAVR
FROAKANRD UHTXLLHG VR SHIP [WKH RSHDIRQ R \WH 3URSRVHG 6 XEGWGSCFH VFEDUDM [URP \WH EDDGFH R WH 3UP VAV |, | \WWH 3URSRVHG 6 XEBING STFH FROMMAMY \WH HONH
3UP VYOG / DQBRE HBRAW\R \MP LCDMMY/ HDH \WHD  7HDQAMKODWMIG-UWH 3UP VAR / DOGBRG RQ D @M\VSHALIHG LQ/ DIBRBV RIAH Z KIFK DM \KDEDRAEH
PRAHWIQM[W @ VOWWIWHOMR WVAKQRIFH DG \KH/ FDH7HP \KDIDMP LDMROVKAK \GHA LHGEDM 1 RE MWMEAQ) D) \MQ) \R\KHFRQALY LOWHIRUIRQY)
SIRMRYR WVEHAIR)  / DEBLG\KODRAKDYHWH UL KVR VKEBDHWH 3 URSRVHS 6 XEBING SDFH RAVR AP LODAMWLY/ HDVHZ W UASHRR \WH 3 URSRVHG 6 XEBVB SCFHLQ

\WH HYHQZ HIDQABURSRHY\R DAIQWKLY/ HDWHR D FR SRUDMRQ RURKHUBXMGHW HOMV LOR RUZ WK Z KIEK 7 HDQAKDEHP HIHE RUFRQRICDMS RUMR Z KLFK \WEWEMD D8
R WHDWHVR 7HIONP D EHWIQW HIHG SURYLGHGWDMNKAK \KFRHWRUHQINY KDVDXXP H3LQZ UMY DR \WHREQ DARQ/DQGACELOMVR 7HIOAKGEHMLY/ HDH

, QWKH HYHQW DOBERG R/ QRAH HIRVH LW UL KW AR VKEBINKH 3URSRVHS 6 XEBVS SFH | URP 7 HIDQARUVR WP LCDM\RLY/ HDHZ AW UASHRANKHIAR. 7 HIDQMKDDEH
HQM®BG \R VHAN / DOGERBV FROHQAUR DQ CFR-BUEE®! DAL GHH RUNKEWMIQA RUWH 3URSRVHG 6XEBWESTFH | RUD \KEGDH WP QR ERIHJWDQ \WDAVHATR W 1O WH 6XEBDH
3URSRIDL RIFH \XFK FROHOACRMR EH XQUDRIED Z MWKHT FROGURGHS RUGHD HG 6XAK FROHARUSHP DR) SXWMCOMR 6HRIR)  PD BHZIWMKHB L D \WH
\VEWMIONRUDMIGHLVR DROUIRMRUHYI DIHSLQDEXMGHNZ KUK LV GRAMQNHEIQ) Z W WHWEQELG/R / DQBRGI RWHINM@Q) E 7THDQAVIQ( YHINR ' HDOXQGE
WY/ FDH F \KH3URSRVHG 6 XEGING STFH LY RAUIXTULQ VKTSHZ LW CESURSUDM P HDQVR! LQIUAW DGG HI WA DG MABE®! | RUGRIP DOUMY SXERHY G LQWHUDRIES!
MGIP HOAR / DQERG \WH DMIGHH RUKEBGIWHH GRAY GRAKDYH WH | LCDQRLDOFDSIAMY RUH SHUHFH R XQEHMINH WH REQIDBRQVR WL/ HDH RUWH\KEGDH RU H \KFK D
\KEBGDHRUDALIGP HWZ RX@ YIRDMDQ WP RUFREMROR D) FRYHIQNRUDIWHP HVWR / DQBRGLOYRYIQ) \WHYX@Q) RUDD RMHWIDABDHZ IMQWHIYX@Q) ,Q
\WH HYHOAKFK DAMIGP HOARUMKEBDH | RUWH DL GHH RUMKEWMIDOAGALI QDMG LQ 7HDOAV 6 XEGDH 3URSRVIOL RIFH  Z KIFK DALIQP HWKEGDH DG DAL GHH\KE MDA
CFA-BBEGI\R DG D5SIRVG R, / DOERG KDV QRABHDH HRAMG B\ 7HIOADG \KEP WG R/ DOBRG Z WLQ RGH KXQRMG LW @ VIR \WHEOMR 7HION 6XEBDH
3URSR\IDL RIFH 7HIDQMKDIDGRAEH HOM®G \R HOMJILQR \KFK DL QP HOARUNKEGBDH Z KRN LAKKEP W) D Q. 6XEBDH 3URSRIDL RIFH\R / DOBR.EG DOG O RAQ)
/ DOGER.GOQRSSRNQW R H HAVHIWUWKWDARNRWIQEHURD LFOGQ) IWVKEBING RUMP LCDIRQUIKW




|| DD \XEGDH DMIGP HARURMHUMDO/HJ Z KHAHUE, RSHIDIRQR @Y RURKHZ [VH DG Z KHKHUFRQHQMG R RUGRWSURYLGHY WDAKH \MEMIDQVDMIGHRU
RNHUMEQY HIH LV VR SO DY CP RXQAIQ H FHW R \WH WHDADGE RMHUADU HY GH XQGEUMY / HDH  H AHBAUHQARIRKHUSD P HQV UHRHYHS Z KLFK. DUH DMIEXEE®! \R \KH
[P RWYDARQ R \KH FRINR BDHKRTS LP SURYHP HQW P DCH \R WH \WEBIWRUDWLIGHE SRMRQ R \WH 3UP VAV B\ 7HIDOA RUWKH \WEWIDOARUDAMIGHH DQG RMHJUDIRIE®D
H SHQAV LGAGHOAR WH\XEGIMD) RUDMIGP HOMGFOGQ) WG GDUQ) FRP P MWRYY  WHDZ KHKHUVKAK H FHW LV IQWHIRP R DQLGRBDHG P ROKD RUDCOUHAD
OPS\WP SD P HVSD P HQARUWH OB WD HURUGDH R 7HIOAV [ WMWY GDHRT LP SURYHP HONV 1 XLQWMUA DG RMHUSHIREDDSURSHW RUDQ RMHUIRP DG UL \KH
\KEGDHS RUDWLI GHG VEIFH GRAY QRAFRQAM\WH HQIMH3 WP VAV \KHH IMMIPHR \IXFK H AW/ AKDOEHGHMP LGHSRQDSIR IDBEDLY  \WHD7HIDQWKDOED R/ DOBRGILW
SHIFHW R DQ WK H AW D/ DEAWRDOUHAKSRO VKA \WP V D/ \KDDEH\SHALLHG B / DOBRG DG LR HAMDMMWIDWY @ VONMUI7HION UFHSWKHIR
7HIOAH SUAAD Z OYH/DQ  WKVWADAMP LIKWKDYH VR UABEQ KK LW SHIFHQW R \WHH FHW SXOXOQAR WHSIRIMRY/R VRAIRD | R \WHYDNSE &RCH
| DOBHLEG KDTKDYH WH UL KR LQSHRANDQG DXAVW HIDQAY ERRNY DOG UHFRUBY UHIWY \R D) \KEGDH DAMIGP HOARURKHMDQ HUS$ Q \KEBDH DAIGP HNRIRKHEOW HJ
\KOOEHH | HAMGRODIRP C5SIRYHGE / DIERG

$Q \KEGDHRUDALIQP HYNKDELHNXLH7 HIQADQG 6 XEBDHHS W GHHVR H HOAM/ DOGBRLBV\WHEDLG & ROHIVR 6 XEGDHRUS ROHIMRS WLIGP HONERP HW
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/ DQERE IWHP SR HY DG UHSUAHQBAYHY \KDDKDYH \WH U KWDADD. WP H XU \WH/ FDH7HP  XSRQ UDRIEGIRIFH ZKIEK P D EH YHED H A-BAQ D
HPHIHR  Z KHY QR QRIFH \KDIDEH BTXUHG R HOMULQR DOG XSRQ D) DQGDISIWR \WH 3UP VA GAUQ) BXAMGHNVKRAY RU IQDQHP HIHA DAIQ KRXU \R D YItZ
LQSHAMHRXUH DG FBOQWH3WP M/ E P DNH WSO AR WH3UHP VAV RUYXEIQ) RUQNRGAH WHSOFH WEDU DOMURUP DNHQHZ. RUFKDQIHH MY FROGHANRYY IR DQ
I WUH SIS Z LW RNV FROGUW RURKHUFRQAKRIRQWHIHMO F WP RYH Z WWRAVEHQ) KHT UAGRQUEGIWHIA RU STFOG/ MJIQ/ GIWIQ) Z LQERZ. RUGRRURRYHIQIVDQG
WHONHQRW SO FROHIMG\RRU G \WKRZ \WH3 WP MAVVR SURGHRRYHMIDON SXUKDHY RUGEHY DG 7HDQAKDDQRAEHHONMBGR D). CEDAP HOARUWHBAENROR BN
B UWDROWHIR QRIKDIWKAK EHGHP HE R EH DQ CRMDORUFRQAKALYH HYLRIRY / DOBRLG KDIKDYH WH W KWR XVHD SRIRQR WH3UHP VAV | RUDDGHHRDY  SISHY/DOG
ZWVEDAQ \R DG URP \WHSRIRQ/R WHI Q) RAKHIE BDHS Z KIFK Z LMQRMQUDRIED [QMIHHZ W 7HDOWV XHR \WH3WP MY / DBRGPD  Z MWOQRH
KXQEMHG DG I HQV @ VSUAHEQ WHH SWDARO R WH/ HDH7HP  HOMWWH 3UP VAV \R SOFH DQG P DQEQ GRIAY | RUGING) 1UH IURP KIQRIDFH RUFRQUROR
7HDQW, | 7HDQNKDIDYCFDM WH 3UHP VY GAUQ) \RHOXP RQK R \WH/ HDH7HP / DQBERUE KDDKDYH WH XQUKMEA U KR HOAUWH 3UHP VA O \WU7 HDOAV P RYIQ) \R
FRP P HIFHSU-BOIDMRQY | RARH\KFRHHEQ) WIDDARUIRUDD. RKHUSXUSRHZ KDYHU Z KR HAMY 7 HIDQAVREQI DARQVR SD. UHQIWRUMHI XQ HDH7HP

$57. &/ (9 1&5($6( .1/$1' /25" B).5( .1685%1&(

7HDQZ LORAR RUSHP W0 WLQJ) \R BEHGRGHIOWHSUP MA/RAHYAEEQ) RUBLQ) RUNH-S 0Q \MQ) WHHQZ KIFK \KDIQDY Z D IGRUDHWHWDMR 1LLHRU
RNHULQXUDFHI RAVIG YX@Q) RURQWWHSURSHI N-BAKHHOQ RURBWIKFWRULQAMIHIHZ LW \KH UWKWR REHWION RUIQDQ ZD IOMUHRUDIR WP ROWRHKDIQ
BXMQHNZ MWWWKHP - RUFRQ QRAZ WK WH I LUH @Y VRUUBIX@IRYY RUZ WD) LQXUIDFHSRIA XSROVOGYMQ) RUD) SOVWHIR  RUZ WK DD \WEMAY KOV RUBIXOWNRY/
HIDPWG RUMIBEQKHGE\ WHCBSURSUDMJ RYHIP HOBCDAKRUIMY

$57. &/ (9, 7(1$17%6(48.30 (17

7HDONZ LORNQANDRURSHDM LQWH3UP VA/DQ HPRMFID RSHDMS HIXSP HONRURKHUP CAAGHY  REHUKWDQWSHZ UMY FOBXDARLY SHIRIOFRP SXAMY
| CAVP L1 P CAKLGHY DG XA RMHUHBRAMFDED RSHDMG R | LIFHP CAKGHY  DQG HIXSP HQAWGRUP DID XVHGLQP RAHQRILFHY Z MKRAMLINRREIQCQ) \WH SURUZ UMD FROHAR
/ DQERG ZKRP D FRIGWR)\WAK FROHMKSRQWH SO P HWR 7HDQAR CEAWRIOUHOAD/ FRP SHRDIRQIRUDD. H AW FRQMP SWRQR Z DAMJDQGRUHBRUAW D/P D EH
RFDIRGGE \WHRSHDNRQR VDG HIXSP HMWRUP DFRKIGHY  7HIQAKDCRAQABII). RMHUHTXSP HOAR [0 NQG RUDMUHZ KDARHYHUZ KIFK Z L@RUP D GHAHAABIMDQ
FKOQHY U-SOAHP HQV RUDGAMRQY W RUWNXLHWH XVHR \WHZ DMV WP SOP BQ) (WP KHDA) MOVWP DUFRQBMRQQ) AP YHOMDAMRD WX WP RUVKH HDRMFDC
VAP R WH3UP MAVZ LKRXAKH SURUZ UMD FRQHOAR / DQBRG 96MQHW P CRUGHY DG P HAKDQEDCHIXLSP HQAZ KLFK FDXVHQRAVHRUYLELDARQWDAP D EHWEQP KGR
WHWKAXUHR \WHYX@Q) RARDQ VSOAHWWHHOWR\XFK DGHIUHD/AR EHFEVRIRTEGIR/ DERGRAR D) \MDQNKDDEHIQANBG DOGP DORGHSE 7HIQANDAT HIDQAV
H SHOH RQYLELDARQHIP LQDRYRURKHUGHYLFH/AK | LAHAR HIP LQDM\KAK QRVHDQG YLIELDARD

$57.&/ (; 9., &21' (01%$7.,21

| DORUIQ SRWRQR WH3UP MAVRURFPXSOR \WHIR \KDDEH SHIP DHO® \INQRUFRQGP Q-G 0 JRYHP HABORUTYXDWL JRYHIP HOBCDAKRUMY | RUDQ

SXEQF RUTXDUL SXEQF XVH RUSXUSRH RUMVRTS XQAHUWUHDAR \XFK DVENG) RUFRQEP (DIRQ FRIBARYHD 2&ROGHP IRY  DQG WK &RUE-P QDIRQ \WKDIDP DAMIDD 06
DOYHYHD O AW DAV XVHR \RH3UP VA WHOWLY/ HDH\KDDALP LCDM ROWH GDM SRAAMEQWHER VAENHDE! \WXFK DANRUMY DG UHNKD@EH CBSRMRGHG D/R KK
DM ,Q\WHHHIAR \WH &RIGP (DIRQR ) SRMRQ R WH 3UHP MY Z KIFK GRHY QRAP DALIDED DG DGYHYHD O HAAPHIOA XVH R \KH 3UP MY WHD KLY/ HDH \KOT
FRQIXH LQ | X RIFH DQG H I HAD/AR WH SOVWR WH3UHP VAV QRARRQEP GHS H AFBWKDADVR \KWH GDM SRAVHMRQ VAINHD B \IXFK DAKRUINY 7 HIDQAKDIDRAEH UHTXULG\R
SO \WHYDIF $ QAO05 HOAZ W UAS-FAR \WH SOWR \WH3UP MY &RIGP GHG 1 REIWMBEQ) D) \MQ) KHMQWR \WHFRQADY Ll \&ZHQWV | LYH SHIFHQV RUP RHR \KH
/ DQG RUNHI@Q) IVE&RGP GG \WHDZ KHMHURUGRADD. SRMROR WH3UP VAV LV & RGP QHG |/ DOGBHLG \KDIKDYH WH UKV \MLP LCDMMLY/ FDHDVR! \KH GDM Y@
YHAVLOVXAK DAKRIMY




$ @Y DB/ @P H/ DG RKHJARP SHODNRQ SOG B\ VXAK DAKRIW RQ CFFRXQAR KK & RGP (DIRQ \KDDEHRY W/ DGR G DG 7HIQADAMIQ/ R

/ DOBBRLG DOWKW\R XK [Z. 0B/ AP DIH/DGARP SHODIRY 7HIQNKODRAP CNHDQ FOIP DIDOWY DIBRGRAMHDAWRIM IRUDD SRMRQR \KFK ¥ DB/ @P DIH/RU
FRP SHDINRQ DMIEX\EE®! \R AP DIHWR WH 3UP VAV YOOHR \WH XQH SLUHG SRMRQR \WH/ FDH7HP ®WR SUR W RUJRREZ L@ GDHRT [P SURVHP HIV RUMHYH.IDGRH

P DN/ 7THDOWPD U DBZ HGE WM HHN KK [Z DB/RUGP DIHYIRUP RIQ) H SHOAY GWR SUR IWOGG | L WU DG RKHUHTXLSP HONQMUIEBGE\ IWZ KLFK GR QRW
XQEHWHWMP VR MY/ HDH BHRP HWHSURSHW R / DOBHRLG DAKHWLP LADNRQKHIR  6XFK [ UB/RUGP DIH/P XWAEHP DEHE, D&RIE-P QDN FRXUWWRURKHUDAKRUMY
DOGP XWAEH\FSODMDQGAMMPWURP [Q) [¥ DGR/ DQBRG! RAWH/ DUGOQGYH@Q) DIG\KDDRAAP QWK D) ¥ DGR / DBRG

$57.&/ (:9..., .168531&(

| DOGRG DI BHH/ WD LEINH-S \WH ARG LOKUHG DI OINERW GAHVR | LLH DOG RMHUISURSHY UMY LQFOXGHS LQ WAL DU FRYH I HIQXUINGFHSRIAHY DG
FRYHIQ) GWR LGFRP HIURP \VXAK SURSHW UM RUQ@KWHIR - LQAXUHWHIATEQ) DIDIQKMERNRUGEP LI HDVDVHD LOKUHJ

7 KURIKRANKH / FDH 7HP  7HIQAMKDDLQXUA WH FROMIV R \KH 3UP MY LFOGQ) Z WRAWIP MINRD DOMDANRY/ GHFRIDIRYY | XUIMAQIV 11 MUY DG
HIXLSP HQAVHG RUQABEBGLOWH3 U MAVE, RURQEHKDD R 7HIQADG\WHRNHUSHYREOSURSHWW R 7HIDOAQWH3 WP VAV DI IOWMERW GHWR | LUH DG RMHUSURSHIY UMWY
LFOIGHG LQ WBEDLE DU FRYH I HIQAXUIFHSRIAHY LQDQ P RXQTXCOR \WH UHSOF-P HOWRWNHIR DOGFRYHIQ) GWR LFRP HIURP \IKFK SURSHWY UMN $ @LOMUDFH
FOWHGE 7HDQWHIHKQEHMKDOEHSUP 0V DOGCRAFRQUEXNY) Z WD) LQXUDGFHFOWHGE, / DGR G

| DOBBRLEG DQG 7HIOAD) UHH KDDL QAKUDGRH SRTAH/ BTG VR EHFOUHG SXMCOAR 6HAMRD. KHIR \KDBHWWHUSHP IMRUFRQEEQDQH SUANVZ DYHUR D))
WKAR BFRMHY B ERIDIRQRIRKHZ VH B WH LQAXUDGRH FRP SO DI CLOXT HIDQAVDQGE WDADTILQUKXUIGAH SROAHY BTG \R EH FOUHG SABMCOAR 6HAMRD  \KOT
HWHJSHP MRUFRQEIQ DQH SUWZOYHUR D) WKAR BFRMHY B WEWRIDIRQ RURKHZ M B\ WH LOKUIGH FRP SI). DIDOWV DOERG WP DDILQ) DIHQADGG D)
P RWOIFHR / DQBRG ( DK SDW KHIE, Z OYHVDQ DQGHMHY WKWRUFADXAHR CANRQIRUDD) DOGDDRWR RUAP DIHWR D) R IWSURSHW Z KHMHURUQRAKAK GRWRU
AP DHLY MG E WHIDMRUGHI@HFHR \WHRKMHUSOW RUDQ RH IRJZKRP \OG RKHUSOMY P D EH UASRQMED!  Z KIFK QW RJAP DIH LV FRYHIG B YDIIG 006
FRIDAMEGH I LUH H \MIG-GFRYHIH 3$ @6 M RUMP LOUSRIAHY P OQEGHGE \XFK SO RUBTXUWHGR EHP DQBIGHGE \KFK SOV XQEHY/ HDH \RKHH \MIARDINKEK
@WRIEP DIH LY UFRYHHGE XQEHMIG LQMUDFH SRIFLHYRUZ RXTS KDYH BHHQ UHFRYHIG UL WWH LQUKUDQRH SRIFLHY UATXLUHG KHUMXQE-UKDG EHHQ P LQUELGHS DV UHTXLLHG SXUKOQN
RWMY/ FDH : UMKWDCRIFHR WHWIP VR \OLG P X\XDOZ CLYHY KDEEH I LYHQ R HIFK LOUKUDGRH FOUUHUDG VLG LOUKUDGAH SRIAH/AKDTEH SRSH® HIGRYHG L GHAHADY R
SUYHOARHIQDIEDIROR \OGIQXIFHFRYHIIHVE, UDRQR \OGZ DYHY

7KIRIKRAKH / FDH 7THP  7HIQMKODRENQ 06 P OQEQ FRP P HADDIHHDOAE MY LOXIDEFH RQ 0Q RFFXUHIH EDAY SIRMNY DIOQMO) CCEON
RFDIRGGE D) RAPUHIAH RQ RUCERXAKH 3UHP WA/ DQG FROBIGQ). FROMRNMIOCCE N FRYHI H DG BXMGHN LQMIXSWRQ FRYHIIH 6XAK LOKUDGRH KDEEH LQWID 1Q
PLQPXP CPRXQVR 2 HO LEIRY' RMY SHURPXUMIHONG 7Z R0 LR’ RaY JHOHIDOD)J W DA DQG KD@EH | RUDP IQP XP \MP R RH
\HU

7HDQNKDIDOR P DQBIOWURXIKRAWH/ HDH7HP  DAVHIQMARBIFRWIGGH SHOH Z RINHIVARP SHODIRQLOWEMRY P LW

( KR VOGSRIAHVR [QXDFHR EHFDWHG R 7HDQMHIXQGHMKDDIP H/ DGR GO0G/ DERAVP DILQ) DIHADY D DEAMRIOIQXUG DQGL WXHAMG
B WHKRGUR D) PRWIIHRUGHER \WWADIDQMKH YX@EQ) KDIDOBR QP H\KFK KRTHUDY D) DEAWRDOIQXUAG ( DFK SRR \KDDFRQIEQ D) HIGRYHP HOAZ KIEK
SURYIGHVWDACR FOCAHIDMRQRUUHSANROR FRYHIIHP D EHP DEHZ WRXWLIIYGY / DQBRG / DUERAVP DIILQ) DIHADQG U QP H3DYOQ DEAURDOQMUHG WHKREH
R D) PRWIJHRUGHGR WKWRQWHOMRQ) DABDMMWN @ VSURUZ UMK GRIFHR \XFK SURSRWHG CRIRY $ @IQWUNFH SRIAHY BNXUHG XQGHMY/ HDH\KDDEH
MG B LQXUDGRH FRP SOQHY QFHOHG \R GR EXMGHW LQ WH MUMVGRURQ Z KHIHOQ WH %GR 1 GFDMG Z W D\WH UM QUG O0  YHWMERP SO ,(F JHIHIDOSRIA
KROHIV DAY R *$° RUEHMUDOG DI LQDGRAOOM] HFDMIRY R &@W; ,, RUKLIKHJDGE Z KIFK KDYH BHHD LQ EXMGHW IRUWH SDIWLYH  \ HOLY DG Z KIFK DUH RKHZ M
WDRIED \DW AR \R/ DGRG 2 QRUBHRHWH/ HDH&RP P HAHP OV DM DG \WHID WUQRABWWIDILWMD @D VSURWR WHH SILDNRQ@AMVR VG SRIA RJ
SRIAHY 7HDQMKODSURYIGH FRIHVR SRIAHVRUFHWIFDAVR IQXIGH $FFRG  HYGHAQ) WHARHDIHVUTXUWGE \WMV$57,8/ ( ; 9,,, 7KHORMOGLQXIGH
@P WP D EHUDRIED LGRUHDHEIRP WP HVRWP HE\ / DIBREG
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1 \KH 3UP VAV RUWH 9X@IQ) DH\RED RUSDMDD AP DIHG RUGHR HE\WHIE. UHQEHIQ) \WH 3UP M/ \RBTD RUSDMDD LOFFHME®! RUXQAE®! \WHD
/ DOBR.G \KDDAMHX® U-E0UDQG WKRLH WH 3UP VA DG WH 9A@IQ) R \XEWDQIDED \WH \CP H FROBMRQ WH Z HIH LQ SURUWR \KFK @GP DIH RUGHIKANRY SIRVGHS
KRZ HYHU WD D 1Q/ DOERBY WDRIEG! MGIP HOAKRK U-S0IUDGE UWRLDIRQ FOQURAEH FRP SBIMG Z WLQ\RTR KXQBHG HYHQW @ VOWUWH RFEXUHFHR KK
AP DIHRUGHIKANRY \BNQJ LR CFFRXQAWHWP HGHHEHE I RUH | HAMY) DVDIY CRRY \VHBP HAZ W D0 LQXUIDFHARP SO0 LQRYHG WP RYDCR GHEUY SBEDIDARQR SO/
DOG IMMOGFHR DOUWHNUHG JRYHCP HQBOSHP W RU E \EHOVSHIHQW ~ RUP RHR WH3UWP MVIVEP DDHSDGOWWIDM] P ROKNVZ RXGUP OQR WH7HP RU
00 UHZ DOMHIR XSROFRP SOUROR \KHUHSOLY \KHD/ DOGRG\KOIKDYH\WH U KWDMWVRBIRSIRD \R\MP DMWY/ FDHD/R WHV WA \W @ D\MAKFK &P DUH
RUGHAKAMROE. JIYIQY) Z UMD CRIFHR WP LCDNROVR 7HDOAZ MQIRW ILYH @D VOMAMHRAPUHIFHR \XFAK AP DI HRUGHAKANRD

AR/ FDH LY WP LCDMG SXUXOQMR 6HAMRD  CERYH \KHD DIDUHAKDIDEH DSSRMRGHS EDHG RO WH SRR R \KH 3UHP VA Z KUK LY XVOE®! DNMUVKK
AP DHRUGUKRIRY UG SOG\R WHEMR WP LODIRY |, | KLY/ HDHLY QRARLP LODMG DVDUAKXOWR \XFAK P DIHRUGHKRIRD WHXQIDKAK U-EDUDGG WMRIDAROR \KH
3UP VAV DUH\XEWEMDI FRP SN 7HIQAKOTEH BTXUHGR SO \WHYDUE $ QX005 HARQD | RIWHSRMROR \WWH 3 U [VAVARDAY XVCE®I Z KUGIVKAK WHEDUDNG UARLDARD
DHEHQ) P OGH / DOBRG\KDOEDUWHH SHOAVR WEDUQ) DG UAKRLIQY \KH3WP VA DQGWHYX@Q) SIRVIGHS KRZ HYHU WD DQBERG \KDDCRAEH UHNXULHG \R WHBDURU
WIMRUHWWH FRQAQVR WH3UP DAY LFOGQ) Z WKRAWIP MIMRQ DEMDINRYY GFRIDIRYY [XUNKIQIV 11 WU/ DG HIXLSP HWKVHG RULQUEBGLOWH3 WP VAVE. RURQEHKDD
R 7HIQNIQGDD RMHJSHIRIDOSURSHW R 7HIOA7 HDQAKDICRAFH HOMBG\R D). FRP SHODIRQRUGP DIHVIURP / DQBREG | RURWR WHXHR WHZ KRBIRUDD SRWRD
R WH3UWP MY/RUIRUDD LARQYHIHIAHRUDQR DOFAHRADIRGHGE D0 \KFK @P DIH WSDURJUAMRIDIRD

1 REDMMENEQ) D) \WQY KHHMOQW \WHFRQADY / DGR \KDIDQRAEH REDI DIMG R WAARUH WH 3UHP LA/ RUMH 9X@Q) . DG \KDEDKDYH WH UL KR \MLP LCDAM\MLY
/ HDHU D WHKRTHUR DQ P RWDIH I DY RUUH XVA/AR P DNHLOXUDGRH SURFHHOY DYDIOE®! | RAVKAK WERUDNG UMRDARY E ] RQQ) RURKHJCSSIFTEGI QY VRUB-I XTMRYY
R QRABHP IWAAK U-BRUD0G WARIDARY RU F \WH FRUAR  USDILIQY DG WKRUQ) \WH 9X@IQ) Z RXTS H AHHG | LW SHIRHOQW R \KH UEOA-P HQWODHR \WH YX@Q)
Z KHMHURUGRAKH3 WP WALV AP DIHGRUGHAR HG SIRVG-G\WHODAVR DORKHAMIQVIQWHIAAREQ) DHVP LOWD \MP LCDMG

1 REMMVEOEQ) DO \MQ) KHHO R WH FRMNDY  DOIQWY RUGP DIH W \WH 3UP MY RUWH 94@Q) UAXANY 1URP WH | DAVRUQH@HFH R 7HIQVIVWW/
HP SR HV DIHQV FRQMPRLY RUQYWMHAAKDOEHUSOUHG R, 7HDQADA HDOAVH SHHDQGS5 HYNKDIGRAZEDM

$57. &/ (;: ' ()$8/76%1' 5(0 (' .(6

( DK R \WH I RTBZ 1Q) \KDIDFRQAMMM DO ( YHAR ' HDXOV D 7HDOAV | DOUHVR P DNHOQ. SD P HQAR \WH YDUF $ QX005 HQVDEAWRTOBOARUDD RKMHUMP
ZIMOW) @ VR ZUMKDCRIFHIURP / DOBRGRY/ DERGVDMCH R 7HDOW | DOUHWR P DNH\KRK SD P HONRQ\KAK SO P HOWGHEM E 7HIOAV| DOUHR VENH
SRARMRQR \WH3UP MAVZ MMQWILW — FOBQEIUA VOWUGHIYHY WHFR \R 7HDQV F 7HDOAV YIRDINRQ RUIDOUH\R SHIRP RURBVHYHDQ  RKHJFRYHIDARU
FROGUROR \WMV/ HDHIRUDSHIFRGR MWW @ VIRKZ Q) / DIERBVRY DIER GV DN VZ UKD CRIAHWWHIR R 7HDOV G 7HIDOA CEDIERP HONRUYDFDIRQR
WH3UWP MY H DQ( YHOAR YDQNXSE DV\SHUIHGIQ$57,&/ ( ; ; , ZIW UASHRMWR 7HIIQVDQ JHHIDSIWGHUR 7HDQAVD3* HHDO3OWGH) RUDQ JXOUDQRU |

7HDOVAMROMRQRUITXADIRD RU J 7HIONI DOUHRH HXAMGRR® HVD/UTXUBGIQ6HAIRY,  RU - KHMQ

| \WHIH\KDEHDO( YHAR ' H DXAOMGFOAQ) DQ( YHMR ' HDOBURNRWH/ HDHERP P HIFHP HW DM \WHD/ DEERE KDTKDYHWH U KWDMAMRBIRSNRD \R
WP LCDOMWMLY/ HDH , QDEAMRY Z W RUZ LWKRXWAMIP LD WY/ HDH / DQBRGP D UHIMAH3 WP VA \MP LCDM 7HIOA/ WKWR - SRAHMRQ DOG\INHSRAHMEQR \KH
3UP VY 7KH SIRMMRQY/R KLY 6HRANRQ \KDDRSH.DM D/ D QRIFHWR TXWDD RMHUQRIFH R TXMRUR / DQERBN LOMNRO R UHQMIWH 3UP MV EHQ) KHBE H SUALO
ZOVHG ,| GRHADY / DBRGP D SURFHG\R UFRYFUSRAAMRQR WH3UP MV XQE-UDGE YIWWHR WHOZ VR \WHMUMGRIRDLQ Z KIFK \WHYX@Q) LV GFDMG RUBR
KK RMHUSIRAHHEQIV LFOAQ) WHWN DOGSRAHMRQ D/P D EHOSSIFCE®! , | / DQBRGHDRMVRWP LODMWKLY/ HDHDQG RUHBPRVR WP LCDM7 HIDQAVUWKWR. SRAHMRQ
WHQHYHY Q) FRQEIGHGLOWMLY/ HDHWR BEHERHDQG SHURP HGE\ / DOBRG\KOOAHDH Z MMRAMBUHMARH KRZ HYHU\R/ DOERGV WKWR BRI URP 7HIDQADB QNG
RNHXP VOHKHIKQGHANURIK WH/ FDH( [ SWDARY' DMDVGHIGHGIOQBHRAIRD 1 RVKAK UHHQW RAMNGQY SRAWHWRQR \WH3UP VAVE / DOGERG\KDQEHFRQMKHG DY/
DOHBRAIRQRQLW SOWYR WP LCDMWMLY/ HDHXQBWDZ UMM QRIFHR \KAK LQMNRQ EHILYHO\R 7HIDQANVIGHGE) / DQBRG : KHKHURIGRAKLY/ HD/H DQG RU7HIOA WKVYWR
SRAHMRQLAMP LCDAG / DIBREP D EXVWKODRAEH REQIDAGWR UHBIWKH3UP MAVRUDD SOVWKHIR  DBCHRARIHM-UZ W RFUSUHP VAV 1 RUNKK UHQADQG XSRQVKAK
WP VDG FRQAURY ZKIFK P D LGFOGH FRFHMRYY | UHH UQADGG OMDIRQ/R WH3UWP M Dv/ DOBRG LQIWARBIGVAUIRY PD GAMP LGH EXW DQGR.G \KDOQRAEH
QCE® | RU QRUNKDDY HDQAV REQDARY/ EHAP LMHG B WDRQR / DQBR BN | LOUH VR UHBYKH 3UHP VY RUFRTBAAID. HOAGH XSRQVKAK UHBING) © KHKMHURUGRKLY
| FDHLAMP LCDAG 7HIQAHYHIWHBIW \KDDUHP DQ QCEGH | RUDD. %DUF $ QX005 HOVDEAWRTOBOANRUGP DIH/Z KIEK P D EHGHRIMMEIGHSE. UDRQR KK ( YHOAR
" HDXOVDQGOQFRW | HYOGH SHOHY LGFOGQ) Z WRXWIP BINRQU-DRIEGI DNRCH W1 HY EIRHDIHIHY H SHOA/IGRXUHGLOSTAQ) WH3UP DMAVIQUHOBEGIFRGEWR)
DOGWIDNQNK GHHAMBAG\R RABIQWHQH. \MDQVIGRXUMGE / DIBRGLIOSXUKWR LW UIHP HAH/DGLQ UMY WHSWHP LA/AR RKHYI URP WP HVRWP H 1 R NMAKEOEQ)
D0 WKFK UHBIMGY Z LKRAVYMIP LGDIRY / DOERGP D DAY WP HWHU-D WUHBRAR WP LCDMKLY/ HDVH | RUNKFK SUHYLRXY BBIFK. 7HDQAKDDDOR EH QCEGIR / DOERGIRU
DEAUREOEP DIHY Z KIEK \KDEH DY DQBRBVRMRY HWHJ D RU E EHBZ




D DQLP RQMNXCORWHYDIE $ QX005 HNDQG DEAWRIDOHAZ KLFK Z RXGE KDYHEHRP HOHGUQ) WHUP DQE-UR WH/ FDH 7THP  GWKHIDP RXQIR UHQW
U D) ZKFK/ DOBREG WHFHYH/GAUQ) WK SHIRGIURP RKHY\R Z KRP \WH3WP MA/P D EHUOMS RMHWDQDD DEAMRDOUHARD CEGID/DUAKOR 0 IDOUHR \KFK
RMHUSHIRQW SHIRP ) R IWREQIDIRY/  Z KIFK GP DI/ \KDIEH FRP SX\WG DQG SO CEBHLQ P ROKD LOKBEP HQNV LQ DGYDFH ROWHILME R HIFK FOBQEUP RQK
IREPZ LQJ 7HCDOAW( YHOAR ' H DXONIQG FRQMXQ) XQMDKHEMRQZ KIEK \WH/ HDH7HIP Z RXGEKDYHH SLUHGEXWRU7 HIDOWV( YHOAR * H DXOVGHSOUDMVKWP D EHEURXIKW
\R FRIPAADD. KK @P DIHVIRUDQ P ROK Y DOG\KAK VKW \KDIDGRAIQ DD P DQUHUSUHYARH/ DGR B WKWR FRIBAAID \WKFAK @P DIHYIRUDD. \KEVHIXHAWP RQK V' RU
/ DOBRGP D GHHUDQ \KAK MWKQMDNMMH/ HDH( [ SILDARY' DM 1QZ KLFK HYHAKHFDAHR CAMRQVKDIEH GHP HE QRAR KDYHCARKHG XQUDKH/ HDH( [ SLDMRY' DM
RU

E D P RQAHDTOWR \WH SUVHIAYDOH D/R \WH MR / DIERGEV HPAMRQ R CFFHBLDM R \KH %OUE $ Q05 HADQG DEAMRTOMHNZ KIFK Z RXQS KDH
EHFRP HOHGUQ) \WHUP DQG-UR \WH/ FDH7HP  GW\RHUQAHFHYHGE / DIERGXQEHUI) BB R WH3UP LMY Z KIFK P DIH/\WKDREHSD CEGIVR/ DIBRGIQRH
OP S\KP RQGHP DG SURVIGHE\KDW DOBIRG KD/ UHBVWKH3 U LVAY/Z KIFK UHBIMGY P D RAPXAUDNIQ WP HXS \RWH/ HDH( [ SWDIRY' DM ) RUSXKERAVR MY \KEVHRIR)
SUAHAYDOH KDIEH FRP SHAMG B QVARXQIY DAD IDMHDOOR RH  Z KR! SHIAHQEI H SROATERYH WH GVARXQADM \WHD LO H | HRADAIKH) HEHIO5 HHYHIYONR 1 HZ
<RI

7HDOAZ DYH/DQ WKWR BGE-P SIRQ UHHOY RUUMRIDIROR \WHRSHIDIROR WY/ FDHXQGUI) SUAHARUIXMMHOY. L(GFOGQ D KK UIKWKDAT HIDQA
Z RXGRKHZ MHKDYHLL 7HDQNKDTEHQVSRWHMGI RUDQ. FDAH

| 7THDQWVOR SHIRP D) FRHIQARUREVHYHDD FROGURQ\R EHSHURP HSRURBHYHGE 7HDQMHIXQE-URUCAVIQYIRDIROR D0 FRYHIDQARIFRQEWR)
KHIR RUIDO\RP DNHOQ SO P HOAR D) WLULGSOMY / DOERGP D EXVWKODRAEH UTXUHG\R ROEKDD R 7HIOVSHIRP \WAK FRYHIQADGE RABNHVXAK VNGV LGFOGQ)
HQMIQ) \WH3WP VA DVP D EHQHHAOY RUDSSURSUDM LQZ KUFK FDVH/ DOBHRLEG KDTKDYHWH U KVWR SURFHHGLP P HADMY DG DOFRWOQGH SHOAVIGRAUBGE / DOBRG
IQ\RARQ) FOGQ WDRIEGIGID0 HY \KDOEHSOGE 7HIQAR/ DIBRGXSRQGHP DG SOV LQMKANHIRQ DARH DM SHIDQQ®P HNXODR \WHIUDMIR D HIKWHD
SHFHW SHUDDP SIRVIGHG KRZ HYHWXKAK UDAM LY GRAKKURXY RU E- \WH KLIKHIACRQ XVKURXY UDA SHIP LWKG XQEHUWH @2 VR WH MUMGRNRQ Z KHIH WH 9X@Q) LV
GFDAG [P WHAMR H SHEWHY B / DQEREG DV DEAURIOMHW DIERGY SRAHHEQ) XQGHUWH UKW UAHYHG\R / DOERG XQGE-UWLY 6 HRIRQ \KDDQRAQ D Z D)
SUHMARHRUZ OYHDQ WKW/ DOBRGP LIKWRKHZ WMHKDYHDIDOWW HDQWR, BDRQR 7HIOAV( YHMR ' H XAV

| DOERGV UKW DG UP HIH VAR LKLY/ HDJH DUH FXP XOAYH DQG LQ DEAUMRQWR / DOERGV RM-UUIKW OGG WP HIH/DAMIY. RULQ HIXW LFOXAQ) \WRH
DYDAOEGI DVDUAKOR [0 COMSDRY EUHFK R WY/ HDH / DOERGVH HAVHR D) KK WKWRUUP H3. \KDDGRASUAYHQARH FRIEABMOARNEHIXHOA HAVHR DQ
RMHUWKWRUUP H3 / DEEREVAEHD RUIDOWHWR H HAVHRUHIRFHD) R / DOGRE WKWRIWP HIH/ RU7HDQA REQ) DARQY \KDIDQRAFRQAMAMDZ DIYHUR DO VKK
WKW UP HEH/RUREQIDIRYY
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7 KHIRTBZ Q) \KDOEH( YHOVR YONXSW XQEHAY/ HDH D 7HIOADIXDIQRURUD* HHICB W@HJEHRP 1Q) LQRYHOADAKDAMP LVGHIGGIQ7M R
\WHS QAMG6\BIM/&RGH WHE VONXSA &RAH  RUXQEHMHIQRYHR @Z VR 0Q WEM \KH3,QRYHR / XV E D5SRIQF HWWR DUFHYHURUPARADDI RUID SURSHW
R 7HIQADJXOUIQRURUD* HIHIDC8 DW@H) RUWHIQAMMNROR DI RIHFERKXUHRUDMFKP HOATRMRQXSRQDQ SURSHW R 7HIQAVDIXOUIQRURUD* HHIICBOW@HU F (LG R D
YROQBY SHMRQE 7HIDQVD JXOIRRURUD* HHICB DUGHUXQEHUWH SIRYIMRQVR WHYDNXSA &RAHRU,QRYHRA / IZV G 11O R DRLQYROQBY SHIMRQ DIDOX!
7HDQADIXDIQRURUD* HIHIOS DYGHUDY WH\KEMPAG-BRUXQEHWHYONXSM &RAHRU, QRYHR / [ZV ZKIFK HWHU L IVGRABVP DMFGZ MQME W @D VR 11O
RU L UAXOVIQWH MKXOFHR DQRG-UIRJUHIH DIOQMKHGBRU RU H 7HIOAD JXOUDQRURID* HHICBOW@HUP INGQ RUFRQHIY \R DQ DAIGP HONRUMH EHH MR
FUEVRYRUDARP SRIMRQR FHAARY
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7HIQA QN R/ DEBEG D @HD XSRQ 05 D VHRXUNY LQMMAIQ D/ VHRXUMY | RUWH SHIRP DFH R 7HIOA REQIDIRYY 7HIOAN H MM RUKHID\MDFTWG
SHYRDOSURSHW [QMHORY | XUQUMUA 11 WU/ HIXSP HOADGG RAHUDAHN Z KUK DUH GFDAG LQWH 3UHP VAV RUXVHS LQ FRQGHRANRQ Z LK \KH EXMCHN \R EH FROGAMS LO \WH
3UP MY KHH@IWUFRGBRRHD FDEBG3 3HIRTOSURSHW  6XFK CHQ \KDDEH LQ DEAWR)\R DOWKWR GVMDQADDOER XQA-USSIEGI QY : MMQIIWD AV
D\MJ/ DQERGEY WX 7 HIDQMKODH HOWM DINGRZ GEIH D06 GHIVHUWR / DUERE D |LQOGAQ) \WBMP HOADDG D) RMHU GREXP HOWAEP WG \R 7HIDQMAMGHAQ) RU
HXBEDAIQ) \XAK QHD DQGVHRXULY LOMIAW  XUQ) DO SHIRG 7HIDQAVIQ( YHMR ' H DXOXQEHMAY/ HDH 7HDQWKDICRAHID WO HURUUP RYHIURP \RH WP MH/AKFK
SHYRIDOBURSHW / DQBRGP D DAIQ WP HOWU( YHOAR ' HIXGMQWHSD P HAR UHQARU( YHOAR ' HDXO\R RAHUREQIDARYY \H] H OGG VENH SRAHNMRQR O OQGOT
SHYRIDOBURSHWY EHRQILQ) \R 7HIDQAZ KIEK P D EHIRXQGLQ DG XSROWH3UP M | 7HIQNVO\R BGHP WH3HIRIOBURSHW \RH] HG B\ SD P HQAR Z KDMYHUXP
PD EHGH/ DBRGXQEIUOGE YIWHR WHSIRVIMRQ/R WY/ HDH WHQDQGLOWDAYHON DOBREGKDOKDHWHWKWOWAZHQY G VIIZ UMK QRIFH\R 7HIDQ/R
IWIQMROW GR\R R \VHIWAK 3HYRIDOBURSHIV \R \H] H5 DASXEQF RUSUIYDM\OB! OG5 XSRVKAK WP V OQG FREAWR)Y DR/ ORGP D C5SHIUDGYDQMIHRYY DG DM
WHSD P HOAR RO HY LCAGHWR \XAK \OB! LFOAQ) WRIJHAKOUHY/LL 0Q CBSO \WWH SURFHHB/\MHIR \RWHSD P HOAR [ EDDQRH GHWR/ DUERGRQDFFRXQAR UHQWRU
RKHUREQIDIRQ/R 7 HDQASXYXOQAR KLY/ HOWH , QWH HYHQAKHIH\KDDXHR UHP DQLQWHKDQGE/R / DQERGDY EDDFHUN HGIURP WH\DBIR VDG 3HYRDOBURGHW D/
DRUADG \RH\DP HWKDEEH SOG RYHAR 7HIQA7 KHH HAVHR WHIRMRQ) WP H3 B / DOERG\KORAHIHYHRUGVADUH7HIONVURP 0) GHIAHR RZ HG\R/ DIGRG
WD DQGEBEG KDVARHUI KWWK HI RIFHSXWXOQAR D). RMHUSUIRYIMRQVR \KLY/ HDH
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.| D/DUAKO\R DY EUHIK RU( YHAR ' HDXOUQWHSHIRP ODFHR DO R \WHSIRYMRVR WY/ HDH Z KHEHURUGRAKAK ( YHAR ' H DXOMY @AUPUHG
| DOBBLG RU7HIDQAKVAARHVHYLIFHVR DQDWRCH  LOREHMR VHRXUH FARP SIDGRH Z WK \KFK SURYIMRQY RUUHFRYHUGEP DI H/WHH RU RAR WP LCDMMLY/ HDHRURYLEA HDQN
RULl / DQGRG RU7HIOAY UG \R GH HIG WHD ROWH\MP VR KLY/ HDHDQG/ DQEREG RU7HDQAVAARHVHYER/R CODARGH WHD 7HIDQWRY DOEREG \KDDUHP EXUH
WHSUHYDQ) SOV XSRQGHP DQGIRUDQ  DQGOUDMRCH M1 HAVDQGH SHOMARIGRXUWHGE) WHSUHYDLOQ) SOV Z W \KFK DP RXQVEHQ) DEAWRDOHOANQWHHYHY DOBREG
ARHSUYOIAQ) SO
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$ OIOAY W WH 3UP VA RUWH YX@EQ) FDAHGEL P RYQ) WH SURSHW R 7HIQAIQR R) RURMR  WH %6CRQ) RUWH 3UP MY DG DIDEBONIIH GRHE\
7HIDQVRUHDI HOV VHYDQN HP SR HVOQG YMRYR 7HDQMKDTGEH B EAWGE 7HDOAVDAKHH SHOHR 7HDOW, QWHHYHIAKDAT HIDQNKDE DOR GR\R \MHY/ DIEIG
\KDTKDYHWKH U KVWR P DNHVKRK GHRHAOY WHSCILY DOMIDIRQY DG UHSORHP HOV WIKRMUIO QROMKAM ICRURKHE M D600 AKOJHRUFRIYR IGPXUMGE / DQERG\KDOEH
SOGE 7HIQADY DEAMRIOUHIVZ W \KH P ROND LQABED HAR  UHOAGH VEHFRP L) GXH RUWHIHDN\MUI DRI GXH XQEHUWKH WP VR WY/ FDVH 7 KLY SURYIMRQ \KDIDEH
FRONKHG DV DQDEAURIDOMP H3 JUIQAG\R/ DOGR.G00GCRADIP MIMRQR [0Q RMFUUKWOGGE WP HAH/Z KIFK / DQERGKD/RUP D KDYHLQVOIG FLURXP \WWIHH/

$ @BHYRIOBURSHW R 7HIQAQ WH 3UHP VY RULQ WH 964QRQ) \KDIDEH DAKH \RBI UM R 7HIQADGG 7HIOADI UV \WR REELQ LOMKUDIGRH | RIVKAK 3HYRIC
3URSHW D/SURMG-GIQ6HAWRY R WY/ HDH / DOGRG KDIDQRAEH QCEGH | RUDQ. CFRGHAR RUGP DIHWR WH 3HIRDOBURSHWY R 7HDQAUAXANY [URP WH X\VH RU
RSHDNROR HBYDRYRUR \WHKHDAY FRRIQ) HPRMFDCRUSOP ELQ) CESOUDMY / DGR GWKDIRMOQD) HYHAMEHICES RUGTP DI H/AR WH3HIRCDOB URSHW UHXANY | URP
ZDAUMMP RURKHUFDOHY 7THDOMKHIE H SUAO WHBDAY/ DIERGIRP D) (EOV IGRXUWHGRUFTIP B\ BWDRQR AP DIHWR 7 DAV 3HYRIDOB URSHW
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7KW/ HDHLY \XEWMPNDQG \KER G.CDM DADTWP H/\R D) URXQG RUXQEHDLQ) GDH/ DIP RMDIHY/DQGRUGHE/R WWWDBFRYHION UAMANRYY FDAHP HON D06
HIPP ERVZ KIFK PD (RZ. RUKHIMO\MUDH HAAKKFK GO/ RUWH WDOSURSHWY R Z KLEK \WH 3UHP MY IRP- D SOWVDQG DED XM UHOHZ DY P RALFDIRYY FRORIEDIRY/
WSOAHP HONV DG H WOMRQY WHIR 7KLY FIXH \KODEH VHD RSHIDAYH DG QR | XUKHU LOXUKP HOAWR \KER BCDIRY \KDEH UTXLG B D) P RMDIHH RUMKAH ,Q
FRQLP DARQ R KK \MERBECDIRY 7HIDMKDIDSURP S H HRXAM DOG GHIYHU Z WRXWAKOLIH DY FHWLFDM RU GRAXP HOMKD DQBRG PO HNXHMQ D IRP Z KK
WFRIQ) W/ \KY/ HDH OQG LV RKHZ VH WDRIED CFRH-BEEGI R 7HIQAZ MMOWD @ VIRWZ Q) / DOERGY Z UKD UNXHW7 HIQAKHIE  FROANMAY DG CBSROQN
/ DOERGD/7HIOADMCH 1Q 1 DRARH HIXAMDQ \XFK FHUWLFDAM RURHWLFDAY | RUDQGRQEHMD R 7HDQABWRYIGHS KRZ HYHU\KDARE MMEEQ) WHIRWIRQ) \KHSOW
VFPUGE D) \WKAK GHG R \WKWAKDTKDYH\KH U KWR BFRIQ] HVMY/ HDH DOGLQWHHHAR [0 | REFBRKUH\DBIXQEHNAK GHER WKWK/ HDH\KDTFRQMXHLOQI XT
| RIFHOGGH | FAADAKHRSIROR WHSDW HRXUHGE! WK GHGR WKWRUWH SXURDHUXQEHUDD. \WKAK | RFFERKUHVDB! LQZ KLFK HYHW HDQAKDTDAR QR KA SO VFXUG
B KK GHGR WKWARUSXUKDHUDY/ DQBRG XQEHILY/ HDH 8 SRQVKFK DR HWKAK SOV VHRXUG B\ \WAK GHG R WKWWRUSXURDHNKDDCRAEH D ERXGGE Q)
SD P HYR BWRJDCAWRDOBONP RHWIDRH P RONLQDGYDIAH E ERXQGER 0D [P HYGP HAR WY/ HDVHP DEHZ LWKRXAKH FROHAR \WHKRGHUR \WHGHER WKW
H MY D/R WHEMR \XFK TP HIGP HQV F QCEGH I RUGTP DIHYVIRUD). BBIK DRAMRURP MWRQR ) SURUOGERE RU G VEMAAR DD R IVHIVRUGH HQAHV Z KIFK 7HIDQ)
P LIKWKDYHDIDQWI) SURUDQERG SIRNGHS KRZ HYHJ \WDAWMUNKFAHHAQ) \R/ DOER GV LQMMAMKEK SO FPXUGE. KK GHGR WKWRUSXURKDHIKDDSHURP 1O
DFAREDCAHZ W WKH WP VR MY/ HDH DOREQDARQVR / DOBRGDIMQ) DNMMWHEMR CFIXAMMWRO R \WGBIVR WHIARQ)  7HDQARYHIDQWV DQG DI UH/ \KDAMZ L@ DAKH
Z UMHQUATXHWR WHSDWW VHRXUGE D) \MAK GHGR WKWWH HPAM DANGRZ GG HOGG GHIVHUDD LQWAKP HAKDAKDY| RUWSXUSRHDGH | HRAARHWER BDIROR \OGGHE
R WKARWH@HOR K/ HDH




$VWKHRSIROR [0 OEREXQEHIM) JURXGGE RUXIHOLQ GDHWRZ KIEK WY/ FDHLYQRZ RUP D KHM\WUBHFRP H\KEMPAR NKER BCDM 7 HIDQADI U/ WD
CHWHU\KH FOGRHIDARQ GRUWLP LADIRQ R \IKFK JURXQG RUXQEHOLQ) GDHWDDE RSHDIRQR @F RURKHZ VH UAKXANQ FOGFHIDARQ RUMP LCDARQ R WKLY/ HDH RUWH
REQIDIRY/ R 7HIQAKHIXQEH DQG 7HIDQAFRYHIDQN DG DIUHY R DRUD VR \KAK / DOBRE RUVR 0 \KFFHARUAR / DOBREV [QMBMAQ \KAK JURXQG RUXQEHOLQ) GDH
\XEMPNIR WH DARLCP HWSIRYIMRQV\FWR W LQ6HAIRY  CERYH , QWDARYHMKLY/ HDVH KDEDFRQIMXH Dy D GUHFABGDH EHE HHD 7HIDQAKHIHQ DGG \KFK GQGRG RULW
\KFFHARU
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7KLY/ HDH KDEWLP LCDM RQWKH/ HDVH ([ SUDARY" DM SXWKOOAR WHWALP VR KLY/ HDJH Z LKRXWRH GHRHAMW R GRIFH I URP HWKHU/ DQBR.G RUTHIDOAS Q

KREQ RYHUB 7HIDOAWWMMH/ FDH( [ SLDARY' DMZ LWWRXVW DR G Z UMKDFROHIDVSIRNG-GIQEHAIRD  \KDTEH DQXQDY | XOEHBGHDGG 7 HDQNKDTIEH\}EMRA
R LP P HADMHYRNRY ' XU \KFK KRTS RYHU DEDWH\MIP \/ D5 FROGURQ/\HWR LOWLY/ HDHWKDTESS® H AHSARDAT HIDQWKDDED, \R/ DOERGYDIES QX006 HMWHTXOC
\R B LFH WH YDUE $ QX005 HONQ HIHAAGAUQ WHOWP RQN R WH/ FDH7HP 3+RB2 YHU) H |, QOEAWROWR SD L R/ DOBRGWH+ REG2 YHU) HH UL 7HIQNDOWR
\KUHIGHJDQG YOFDM WH3UP VAVRQWH/ HDH( [ SLDIRY' DM 7HIDQWKDMIQEP QI\ DG KR/ DOERGKOP GWIURP DG DD DOG DGR (LRGN G@P DIH/OEG
H SHOAY LFOAQ) Z IWRWIP MMRY DARLCH M 1HY WHFRWR LQYHAMDINRQ DG VHIVBP HOAR D0 FOIP V \KWELGHG RULGPXUBG B\ / DQERG RQ CAFRXQAR RUUAXEY)
IURP \IFK | DOUH LFOQQ) Z WKRAWIP MIMRQ FOIP VP DGHE 00 \WFAHHEQ) \WIDQMR DORUI) SOVR WH3UWP MVRAWHEWE / DBREGER WHUQVRP ) WFAHEQ)
WIQAR DORUDQ SOWR WH3WP MY / DBRGP D VP XAUZHRXAW® FRIBAAKH-+ RT 2 YHU) HH D5 SXWKH D) DYG DU HIHY DIDQWT HIDQAR WIDQ SRAHMRQR \WH
3UP LWH/ DG Z WNRAVBUHMGFHWR/ DIBREV WIKWR UFRYHUSRAHWMRY DG 7HIQWSD P HOWR WH-+ RERYHU) HHWKDEGRAEH GHHP H5\R SHIP W HDQWR UABIQ SRAHMRQ
R \WH3UP DAYVD\MMH/ FDH( [ SLDIRY' DMRURKHWLP LCDIRQR \KH/ FDH

|| Z W WWHZ UMK FRQHQAR / DOBRLG 7HIDQARUD). SOW FOIP LY B \WURXIK RUXQEHU7HDQAUP OQVIQSRAAMRQR WH3WP MY RUDQ. SOVWHBR DWW
WH/ HDH( [ SUDARY' DM / DQBRE \KDDWDAKAK KRTEQ) RHUE. 7HIDQAD/\WHFUDIRQR DP RQN R P RON MDA \XEMRAR DIDWHWLP v FRYHIDQN DOG FRQEMR)/\VHA
IR LQWKY/ HDHLQUR CUDYWKHVOP H DU CSSOFCEGIR DP RQN R P ROMWWMIGR  H A-SAWKDAT HIDQWKDEED. DUDUE$ QX005 HAHTXCOR B LEH \WHYDUF $ QX065 HONQ
HIHGUQ \WHOWP RQKR \WH/ FDH7HP  7HIQNKODILYHWR/ DERGDABDMMY @ VSURUZ UMKMDCRIFHI URP \WHI LA R WHP RQNR D0 LQAMRQ\R TXW
\OG3WP MY/ DG 7HIQMKOOEH HQMBG\R \WHVCP HVLY @D VSURUZ UMM RIFHR TXWDIG 3UP VA H AF-BNQWHHHNR QRO SD P HWR BHQNQDGYOFHRUR
0 BWKR D) RKHUFRHIDQAR 7HIQMQZ KIFK HYH HDQAMKODRAEH HOMNBG\R D) RIFHWR DAMAHXKOOMWYY @ VQRIAH\R TXAVEHQ KHIE H SUMO
ZOVHG

$57. &/ (::9.. : $.9(5%1" 127 .&(

1RZOYHR Q) BUKR 0 FRYHIQAFRQEAWRQ RUDIUHP HWKHHMOQ FRQEGHE \KDDRSHIDM D/DZ DYHUR \WH FRYHIQVFRQAMRQ RUDIUHP HOAMHD RUR
0 VEHDHMNEUIRK WHIR 1 R SIRIMRQR WY/ HDH \KDDEH GH-P HG\R KDYH EHHD Z DYHG B\ / DQBRG XQBW KK Z DYHUMKDIDEH 1Q Z UMY MIGHGE\ / DGR |
/ DOBRG Z OYH/IQZ UMY DY ( YHOAR ' H DXOKHD KK Z CLYHUNKDIDQRAEH FROWKHS DV DZ DYHUR DO \MEVHIXHQAMP LOU( YHAR ' HDXO\RUR DY FRYHIDARU
FROGURQVAWRIW LOWLY/ HDHH FHBADY\R WH\SHRLLE FLUPXP WIIGFHY GAPUEHGLOVXAK Z UMKDZ DYHU 1 RSD P OB 7THDQARUUFHSE. / DQBRGR DEWHULP RXQAKDQ
WH P RQKO LOXSTD HOV R UHQAKHUHQ EX TG \KDEH GHHP HG\R EHD SD P HQAQ I X@R  \KH MBXDAG UARUNKDDDY  HIGRYHP HOARUMBIAP HOARQ D). FKHAN RUCQ)
GWHUCFRP SO0 LQ) 0D FKHANRUSD! P HQADY BHQNEH GHH-P HG DO DAFRUG DGO DRANRQ DOG/ DQBREGP D CFAHBWXAK FKHAN RUSDL P HOAZ LRSI FHWR/ DGR BV WKW
R UFRYHUWH EDDGFHR WA BQARUSXUXHDQ RMHUWP H3. LQWMY/ HDH SURVIGHS / DQBHRLG \KDIDKDYH WH U KVWR DBSO 7HDQAV SD P HOV\R D) EDDGAH RUDWHDUIH
7HDOVD/RWELEQ / DIERBNUH HON DIGOFRFBIEFHR N VAKDDRAEHFRQUGHHG DOCFAH-BIIFHR D\KWHIGUR WY/ HDH

$57. &/ (::9,,., : $,9(52) -85<75,%/

/$1' /25 7(1$17 $1' $// *8$5817256$1" *(1(58$/ 35571(562) 7(1$17$*5(( 72 $1' 7+(< +(5(% ' 2 : $,9( 75,8/ U
-85<,1 $1< $&7,21 352&((' ,1* 25 &2817(58&/ $,0 UB28* +7 Ux (,7+(5 2) 7+( 3857,(6 +(5(72 $*$,167 7+( 27+(5 21 $1< 0$77(56
. +$762(9(5$5,6,1* 2872) 25,1 $1<: $< &211(&7(" : ,7+ 7+,6/($6( 7+( 5(/$7,216+,32) /$1' /25" $1' 7(1$17 7(1$17686( 25
28883$1&<2) 63, 35(0,6(6$1' 2535(0,6(6$1<& $,0 2),1-85<25"' $0$*( $1' 25$1< 67$78725<5(0 (' <

7HDONFRQHV W \HYIFHR SURFHW DG 00 SBOAQ) UHDIY R DQ \WKAK CRNRQ DAKH 3UP MY SURIGHG KRZ HYHU \KDACRMLQ) KHIHQ \KDIDEH FRQWKHG DY
UATXLUIQ) \KFK \HLYLEH DAKH 3UP VA / DQBRG 7HIQADIIXOUDQMY DQG D HHICBDWEHY R 7HIQAZ OYHDQ REVIRNRQ\R \WWH YHOH R 0Q CRNRQILGG QDD FRAW
\IWDAGLOWHMUMG RIROLQZ KIFK WHYX@Q) IV GFDMED0GZ DYHD) WKWQEHMHGRRMHR 1RXP. GROFRQYHIHOVRURKHZ [VH ROV HUIQ \MAK CRIRQI LBGLOD)
XA FRAVWR DD RIHUFRXUW




$57. &/ (;:.: /.,0.7$7.212)/ .$%/ . 7<2)/$1' /25"

SXWXOQARS WFR! R WH' HRODARQR 7U0MAR : DKIQIRQS HOO( WM, QWY HQA DANEDMG 1 RYHP BHU DVLP HIGHG QRMQ) LQWY/ HDH\KDTEH
FROMKHG 1Q D) RYHQAZ KDARHYHURL LP SRH DQ SHYRQOACHMN XSRQ WH \WKWAHY R LFHY RUKH \KDHKRTHY R WH:  DKIQIVRQ 5 HID( WM , QYHWR HQAT UMVDY WH
/ DBRG KHHQ 1Q FRQMPMRWRURKHZ VH $ Q WIQ) FRQEIGHS [Q\KLY/ HDH VR \WH FRQADY QRE MWEQAQ) 7 HIDQAR) UHHY \KDAT HIDQIWKDODERN VRBO R/ DIEREV
HIXW LQWHOM Q) | RAWHFRIDANRQR DR MGIP HQVRURKHUMGHDCBURAHW BNXLQ) \WHSD P HQAR PRH B\ / DBRGIQWHHHAR DQ ( YHQR ' HDX@WRUBHIK
B / DERGZ W WSHFWRDQ R \KHWLP VOGSIRIMRY/R WY/ HDHW EHN-BWREVHYHG DG SHIRP HGE\ / DQERG\KEMPWKRZ HYHU R \WHSURUUWKWR 0 JURKQGRU
XEHOIQ OBRG/RIDQ PRWIIFHR DORUDY SOWR \WHOMMQ) RUWH3UHP VY DG QR RMHUDWHVR / DQGERG \KDODEH \}EMPNR G H HRAWRQ RURKHUMGAHRDC
SRRV RAKHDI CANRQR 7HIDQAVFDIP

$57.&/ (. 127.&(6

$ @RI UITXUG KHIXQGUE. HWHUSOWW \R \WH REHU\KDDEH VHOAB UHFRIQ] HG RYHLIKWARXUHUZ WK UHFHSWKHIH RU VKA DY) HEHIDO( [ SV RUBL
FHWIHG P 00 1 RIFH/\R / DQBREG \KDIDEHVHOMR . DKLQIVRQ 5 HIO( B , QYHXR HWT DAWW3: 5,77 ([ HOMWHYRXBYDS 6XW 5 RANVIGBH 0 DY OQG
$ WHQIRD $ WA DIDIHU 1 RIFHAR 7 HIDQWKDOEHVHAR \WH3 U MHA/RU BB 7HIDQMKHIE HPRVGRP LAGIDARH3 WP VI RAWHSXSRHR DRI/ Z UWR \XP P R/
RURKHUGI DOGRRP HONV RUSURFHW 1QDQ MWIRMRD RUSURFHHAQ) WD DQBRGP D XQEHENHXQEHWLY/ HDH

$57.&/ (..., &(57$.15*+765(6(59(' %< /$1'/25'

/ DOBBG KHIE WAHYH/ AR LWHD DQG LW \KFFHARY DG DAMIQY\WH | RTBZ 1Q) WKW DOR Z KIFK DHKHAE. AROFOMGVR B\ 7HDQN D R FKOQIH WH WA
DEGAWDGRUQP HR \WHYX@Q) DG RWHDUDQ) HP HAGG RUGFDIRQR  HOMIRH/ SDADIHZ DV GRRY GRRZ DV FRUIGRY HBYDRLY WY \RGW RURKHUSXECF SOW
R WHYX@Q) E \RFARQURCDOGRSHDMWWHSXECF SRMRQ/R \WHIAAMQ) DQG\WHSXEQE | CRAOMHY D/Z HODY| CAONAVI XUNKHE I RARHFRP P ROXVHR WHWIDON LOVKAK D
P DQQHUDY IMGHP V BRI RUWH EHH MR MOV JHHDD 006 W HIHFWXVH DQG P DQEIQ SLSHY DQG AROGAW 1Q DOG WURKIK \WH 3UP MY 06 F R JUDQAIR DO RCHWH
H FOMYH U KVWR FRIGFAND SDWAXOUBXMGHW RUXEHIIN G LOWHIX@Q) / DQBREP D H HAVHOQ RUDOR WHIRMIRQ WKWZ MWRMEHQ) GHP HGWREHIXIOV R
DQHYLANRY CRMCCRUFRQMKARYH RUD GMMUEDGFHRUQMUXSIROR \WHEXMGHWR 7HIQNRUR 7HIONXVHRURFPXSOR R WH3UP MY

$57. & (. Y2. (5

( [ FFBWD/\FWR KHUHO / DOBBRUE DOG 7HIDOAHIFK UBUHADGG Z DUWIOAR RGH DCRKHDAY. A-BAD/\HWRW KHHMQGHWMHUR WHP KDVHP SR HEOQ EURNHU
DIHQARUILGEHULQ FOWY LQJ RO WH QHIRMDIRY/ UMY \R WY/ HDH / DQBRG \KODIGEP QI\ 05 KRG 7HIOAKDP G\ DG 7HIDQMWKDDLQEP QI\ 006 KRG/ DIERG
KO GW |URP DQG DIOQMIQ FOIP RUFDIP VI RUBLRHIIH RJRKHUFRP P MWIRQ/ DUMQ) [URP RURMR O ELHIFK R WH I RIIRQ) UHSUAHBINRY DOG Z DUWIDN B \KH
UASHRNHLQEP QURY

$57.&/ (... (67233(/ &(57.).&$7(

7HDNVKDD RP WP HRWP H ZMMOWD  GD VO DR GKDTKDYHUBIXHIGWHVP HR 7HIDQAH HXOWM DANGRZ GG HOQE GHIYHAR/ DOBREGDZ UMKD
LOXKP HOALQ UFREE®! IRP 05 RKHZ M IQ XK IRP DV BTXUWG B\ / DQBRG D AHWA LQ) WDMMY / HDH LV 1Q I XQI RIFH DQG HIHADGE KDY QRAVEHHD P RALHG
\XSSBP HQMGRULP HIB-GLOM) ZD RU UL \WHIHKDYH EHHQP RAI LFDIRQY \KSSBP HOVRULP HIGP HOW\KHIR WD/ LQI XQ@ RUFH DG H I HRAADYP RALLHG \XSSBP HOMG RU
P HOGHG DOG \WBMGY \KAK P RA LFDIRQY \KSSBP HOVDQGLP HIGP HOV  E \WBMY \KHUHQARD, CEG DG MR Z KLEK WH UHQNIE RMHUAKDU HY KHXQE-UKDYHEHHD SOIG R
7HDQV F BN Z KHAHURUGRAR \WHEHWWNGRZ GEIHR 7HIDOM DOERGLVIQ( YHOMR ' HDXOMQ\WHSHIRP DFHR DO FRYHIDQAV UHP HWRUFRGAMR FRQEIGHG QWKLY
/ HDH DQGL R \VGHAUI LQI HIFK \MAK ( YHAR * HDXOWR Z KIFK 7HIDOWP D KOHNIRZ GGIH G WY \KH/ HDH&RP P HIAHP HOA DMOGG/ HDH( [ SUDARY' DM LFOGQ)
D) ROWRTDUIZ DY OQG H VB 0Q RAHJICPARJAHMA L) D) RKHU FROBURY BDREIED WINXHMWG B / DBRG RUWTXHMG B 0Q P RWIIHH RUSIRSHRAWH
P RMDIHHRUSXURKDHUR \WHYXGEQ) RU DQGRUR 0O LOMIMKHIHO , QWHHYHAKD HIDQNKDD DOR UMODI XD H MRS, R \KAK FHWIFDMR/ DOBRGZ LMQ
WHIRHRQ WD @ SHIRG \WHD7HDQNKDEEHGHP HGWR KDYH DSSURYHG DG FRQLUP HG MR \WHWMIP V FHWWLFDIRQY DQG UHSUAHQEMRQY FROBEGHGLQVKAK FHWLFDM
DG 7HDQAUHYRATE® DAKRU Hv DQG CESRIQWV/ DOBRG DV IWDMRCH 10O | CRAR H HRXAM\XAK FHWLFDM RQEHKDD R 7HIOAS Q1 \IKFK WEAP HOAGHIYHHG SXUXOQAKHAR
PD EHU{IHG XSROB D) RZQUR WHI@Q RIKH/ DG 0Q P RWDIHH RUSIRSHRYH P RMDIHH RUSXUKDWUR WH 9X@LQ) / DG RUDD LQMBMWAKHIHOQ RUDQ
SIRG-RHDMIGHR D) P RWDIHH

$57. &/ (:::.958/(6$1" 5(*8/$7.216

THIQZ 1@




D QRAXMS RYH®BOG P DIHRUGH OFHWH 3UHP VA RUKDZ DV MBLY DV HBYDRY SONQ) | CHOWY RURKHJCSSURIRKH/ \WHIHR. R \OG 9X@Q) RUWH
1 W WHHOQRUXHG\WHH W QRUSHP W KRAREHP DHIQDQ R \WHMCPH

E QRAMXIHJRUSHIP MDD \WWDEH RURFPXSDIRQVR EH FOLUIHG RQRUXVHP DEHR WH3UHP MAYZ KIFK WKDDEHXQIDY IXOQRM RIHQLYH RUGMURAAR D). SHIRQ
RUSURSHW RUMKAK DV\R LRUDHWHAEQJIHUR 1 LUHRUDIHARUP DNH YRG RUYRAEGID) [QXUIFHROVAGIYXM@Q) RUZKIFK PD BGUM) LGRUDHE RUH WD SUP P
SD CEBH RAVKAK LQAXUDGFH RUZ KLIFK \KDOEHFRQADY \ROQ @Y RURE@MEFH UGIRUBHIXDIRYIURP WP HVRWP HHABEDKHGE DY SXEQE DAKRUMY

F GRWP RHDQ | XUQUMHRUHIXSP HONQR RURVAR \H3UHP VAVH FHBVWDAKAK WP H/Dv/ DQBRGP D 1URP WP HVR WP HGHLI QDM

G RABOFHXSROWHLQMIRURUH \WIRUR \WHYX@Q) RUDQ ZIGERZ RUID SOWAHIR RUGRRUR WH3UP M) SOFOG WJQ GWHIQ Z LGERZ. FRYHIKY
QISH/RIDD RKEHUMP Z KIFK / DQBREG LQ IW\RB GVAUHIRY GHP V XQIAIE®! H AF-SWAKAK DG LQ\KAK SORH DG P DQQHU DY \KDIKDYH EHHD | LMEBSIRYHG LO Z UMEY B\
| DOBRG

H SN YHAFBVRID LOWHDWDIURP WP HVR WP HGAMICDAGE / DUERG / DOGRG UAHYHY\WH UIKWIR GHMP LOHWH QP BHUR SONGQ) \VETFH/ \KDKDDEH
XWHGE 7HIDOV

| CRAQUIEID WBYIMRQ DM RUDUFRGAWRIQ) ROWHURR  LOWHZ LQERZ VRUXSROWHH WIRUR \WHYXGECQ) DQGZ LORYD LOWNINQ DOMIDZ LMOQWH
3UP DAY LFOAQ) D) \SIFH RQWHH WURUR \WHY@Q) \KFK D/DEDBRY SDIR \ DLG RUJDUGHD DD WDAY GDHE H FOMYHD \R 7HIDQAZ KLQ 7HIDOY H FOMYHX\H
DG FRQURO D5 Z KIFK LY GRAD FRP P RO DUHD RUBHAMEMG CFFHW/ DD \KEMPAR WHWAP VR DVHSDLUDM D) UHHP HOWR EHHQMMG LQR EHETHHD/ DOGR.G 0G THIQNRQEQQ)
/ DBR AV Y@V DG W XOIRY/ WH DEQ) DOMIDY

J X\HOQGOIBZ R EHXVHG DSOP BQ) Z WMQWH 3UHP VAV DG \WHYX@Q) RID |RUH SXUSRHIRUZ KIFK IWZ DV GAMIGHS DG R IRLIQVEVEFHR M)
NQG\KDTEHWURZ QWHIHO

K QRAVHDQ VSIFHIQWHISMQY) | RAKHOBIR JRRG/\R\WHSXECF DA HRU RAWH\OBIDADAWROR JRRG/RUSIRSHWR D) NGB

L QRASOFH DEAWRIDOEANW RUERWR D) NQGRODQ R WHGRYRUZ IQERZV DG \KDD@RAP INHDQ AKDQIHIQ DY H MM GAN RUGANQ) P HKDQ\WP
\WHHO Z MRXW DQBR BV SURUZ UMM FRQHN

MQRAVHWH3 WP LMYI RUBGILQ) ROVBHSLQ) RUIRUIQ [P P RIDCRULABI DOSXUSRH

N QRAFRQWIKAAP DQIQ XVHRURSHDMZ MOQWH3UHP MAYDQ HPRMFDOGVFH Z LY RUCSSOUDMY LQ FRQGHANRQ Z W D&XGVSHINHUM WP RURKHIVRXQG
MWW Z WRXWY DGR GV SURUZ UMK FROHINDQGS 7 HBQNKDDRNRQIKANP DQEQ XMHRURSHDMOQ VXK BXGVSHNHURIMNRXGM WP RANGHR WH3UWHP MY

0O RARBWXPARUHIP® BHURUXH IRUDD SXSRH RKHUWDQ LYWW DQG HIUAW \R DOG 1 URP. \WH 3UP VAV DD MG DN HMBGAH SDADIH FRAWHBYDRU
YHAEX®! WELZ D FRUICRJ KDBRURKHUSDWR \WHIGMRCQ) RV FOMYHD RFFXSIEGE) 7HIDQV

P FRP SO Z W DOXGVRUUIXDIRYYI URP WP HVRWP HHXMEQKHGE! \WHIBSURSUDMLQKUDFHUDAY RUDQ] DIRQ
Q FRP SO Z W DIXGVRUHIXDIRY/| URP WP HVRWP HHXEQKHGE / DOBR.G| ROWHRSHDIRQDOGP DQMIGFHR WHYX@Q) DG
R QRAP DO CRMMOD FRP P RAWWHHQ Z WWRXAKHSURUZ UMKDFRQHWR / DOEREG DG

S QRVP RHQRUSHIP WAWHP SBR HAY/ DIHQV PR HY LYWW/ RUFRQMPRY AR \P RNHIQWHISM@Q) H A-BNQWHDBDY LU D) GMIDAGE. WH/ DIEREG
D/\P RNQ) DD/

VLY XQEHIARRG \WDAHP SBR HAY/ R/ DQBBREG DU SURKLEMWG DV KK 1URP WHFHIYLQ) [ STANDIHY RURKHU DMFGB GHIVHIG \R WH YX@Q) | RU7 HIDQADG \WDA
KRXGEO) \WAK HP SBR HHUHFHYHDQ \KFK SOANDYHVRUDMFBY KHRAKHLQVR GRQJ \KDDEHWHDIHAR 7HIQNIGRR / DGR G

$57.&/ (:::9).1$1&.$/ 67$7(0 (176

7THDOAD BHAR SIRMCHWR/ DIERGZ MQIRUMD @ VR / DIERBVUTXHWKHP RUNSFHOADGWG RUFHWLHG R EHWKH DG FRUHAVE. \WH 3UMGHA
DQG&KH ) LOGADOR |1 LFH DOXO0! LDGALCOWEAP HOV R 7HIQMGFOGQ) EDDGRH\KHV LGFRP H B HOV DG [ LQDADOQRAMVDVZ HDDY  \WHQ@P WVR  DOVHION
\KDUHKRTHY DG WHURZ GHYKLS LQMIFVDAKHWP HWHIR - SURVIGHG 7HIOW WOV DHQRASEDFD WG WHWBIMIQZ KIFK 7HIQAWIGFRRERDMS  WHEGDINRQR
7HDOWV SUHSIOSOFHR BMQW  LQRP DARQ UIDEQ) DP DMIDORKDYIH LOWH FRER DM WKRMHR 7HIQNGFOGQ) Z WRAIP WBIRD D P HIHJRUFRQRIGDIR)
06 DO RKULQRP DIRQ BIDAEQ 7HIOW RZ GUIKLS LOMMN WDN DOERG UWDRIED BIXHV 6\BM HW  7HIOMRQHON WD OQERE PD. UHBDH \WH
6VUNP HONR/ DGV WKWK RILFHY HP ST H \WEMGDUHY O LADKY GREHY DEYMRY NLQAYHIMIH SDUGHY RUSRMMIDSXUAKDHY R \KHYXTEQ) | RUWHSXUERAHY
R H/OODMY 7HDAV | LDURLOOFRQEMNR) Z W WASHRAR SHIRIP DFH XQG-UWH/ HDH RUVR DD WILG SOV SXUXDQMR 0Q RGUR D) JRYHOP HUEDDIHR  RUFRXW
| DOGBG DI UHHAR NH-5 WHEVBAP HOVFRQ LGHINICDGE GRAR UHBDHWHG\IIAP HOMR\KLLG SDMVH A-BADAHVRIW KHHOQ




$57.&/ (. ::9,5(/28&%7.21

/ DBRGP D DAW RSIRQ GAUQ) \WH7HP KHIR  UHBRFDM 7THIQAIURP WH SIAHABUP VAV 1Q WH 9XIGBQ) \R SUHP VAV R FRP STUIE®! RUJUDMIM] H Z WK
FRP SDUIEGIRUJU-DAUYLEZ VV DACR FRWAR 7HDQNVSURNGHS KRZ HYHJ/ DOBRGWDILYH7THDQAM[ W @D VDGYDFHZ UMK CQRIFHR IWLQMMMRQVR UHBFDAM 7HIDQVDG
SIRNGHG I XWH / DOBRG WODSD WH FRWR P RYIQ) 7HDQAMR WH Q. GRDIR) DOFRW R FRP SOUTE® EXUE RAWKH HBFDIRQ R DRI D05 \WWBSKRCH \HIYIFH QG
UDRIEGI FRIVI RUWTINRIY DG BMGHN FOLB/ 8 SROWHGHIVHY R WHQEZ \SOFH 35 HRFDMRQ6SIFH  \R 7HDQMKH 5 HEFDINRQ 6 SCFH \KDIEHRP HWH 3 WP MY DG
/ DOGRG\KDUSIHEOH DOG7HDQNKDTH HHXAM DQLP HIGP HOAWR KLY/ HDHFRQLLP L) WHGDHWR 7HIONR WHS5 HBFDNRQ6.SFH 7KLY/ HDH\KDTIFRQM}HLOQ! XA RHDEG
HIFFADARWKHQEZ 5 HBFDARGSCFHD/WH3UP M/

$57.&/ (:::9,, 48.(7(1-2<0(17

1 7HIQAED, VOEDWH BHOAHHOQUAHYHS DG SHIRIP VDG REHYH/DTR \WHRKHWP V FRYHIDQV DG FRIGWR)VR KLY/ HDHRQ7HDQW SOVWR EHSHURP H3
DG REVHLYHS KHUAKQEH 7HIDQAKDD GAUQY \WH7HP  SHIRHE® DG T]XH® KDYH KRG O0GHMR \WH 3UP AV Z LKRWP RBABIRO RUKIGAIFHE / DBRGRUD SDW
FOIP LQJ \MURKIK RUXQEH DOBRG \KEMPARWHSURYIMRQ/R WY/ HDH

$57. &/ (:::9...0(" &%/ : $67(

) RUSXSRAVR WY/ FDIH 30 HAFDD DM \KDICFOGHDD DQG00Y DIWWFRP PRI SIRGEHSE. P HAFDODG \KULEDOFDUAH | CHOMY LGFOGQQ) EXWRMIP LWWG
R EBRG DG EBRG SIRGEW ERG. SOW DG \WAXH QERDRY Z DAY QVFDEHE FXAOMUBY \SHAP HY/ Z DM SURGAW YOFFAGHY QG DARADMG WPV DQG XVHG K\ SRAHP LF
QHHEBY \X UQIHY \FDGHOEDGEHY DG MP LOUHTXLSP HQARUGHYLFHY DQG DORKHUP HAFDLY DAM/OMMGDN 8 6 & DG0Q  UIXDNRQY/SURP XO DG \WHIHKQEHUDY
WHVP HP D EHOP HG-GIURP WP HVRWP H WH30 HAFDD DM/ 2V 7THDQNKDDEH\RBD WASROIEGRIGVERIQ) R OO0 HAFD  DAM\R DV\R SURKRAZ DXMKDQGBLY
DOG WH SXEIF [URP H SRWKUH DG \KFK GAVSRVDOWKDIDARP SO Z 1K \KH WXL HOW VHTRW LQWH O HAFDD: DM/ CZV 7HDOAV QVSROOR 0 HAFDD. DM OGS WP RYIC
WHER 1URP WH3 P MA/DG\WWHIX@Q) KDIEHSIRYIG-GE 7HIQAFRQMRARY DA HIQA\RBIFRMIGEH SHIH 8 QGHUQR FROGMRQ\KDEY HIQMRUHO HAFDD  DAMIQ
\WH FRUIGRY RURKHUFRP P RQDBD/R WHYM@IQ) RUG-ERMIQ 0 HIFD DAMIOWDK UF-BEFBVVHYIEHG B \WH IS QIV FKOUVHYIFHSIRIGG B / DB GRUQWH
OP SWMMNHYIELQ) WHYN@IQ) RUQRURQDD RMHUSDWR WHYMQ  7HIQMKODWRH VKK WPV Z KHKHJIRUSIEN XS GHIYHY RUGVERIDLQDGFDMRY GALIDMGE

OERG 7HDQMKDED DATHIQN VRBI FRIMDQG H SHOH FRP SO Z W WH BN HOVR DO ) HEHIORU WM Q7 BIXDIRY UG RGURJAUHRMH Rz RUKHBMIWWUILO
HIHAVZ KIFK B XOMAKHAVERICR 0 HAFD DM Z KRKHJRUGRAKAK REQIDIRQLVWHIE! P SRHGXSRO7HIQWRY DERG

$57. &/ (;::.; 0.6&(//$1(286

1 R5 HUAHOBNRYY 7HIDQADANGRZ GG HY WDACHWHU/ DOBRG GRUDD. BLIR\HU DIHQARUHP SR HHR / DQBRG KDVP OEH D WEAHRBIRYY RUSURP A/ Z LW
WASHRAUR WH 3UP VA RUWH 9@Q) H AHBADY KHIHQ H SUAAO \ITRW D56 (R WKW SUMBIHY HDHP HOV RUCEHQAY DUH EHQY CFTXWG B 7HIDQAH AHBADY KHIHQ
H SUMWO \HVRW

1 R3OMHIKIS 1 RMQ) ARQEIGHS LQWLY/ HOVH \KDIDEH GHHP H5 RUFRQUKHG \R FUHDIM D SONGHIKLS RUMIQAYHOMIH R RUBHEHHD/ DQBREG DG 7HIDQVRUWR
FUDMDQ RAHUUADNRQKLS EHE HHWHSDMA KHIR RMHDOWDAR COERE DOGWION

$ XWRUNY / DQGRG DQG 7HIDQWARYHIQAHCRK | RUMHD \KDNHIFK KD/ I XQUIKWSRZ HUDQG DAKRIMY AR HIRMULQR KLY/ HDWH XSRQWHWLP \ D05 FROAMRQY KHIHQ
HWRW | 7HIDQWLIQ/DYDFRSRIDIRY HIFK R WH SHYRQVH HRXMY WY/ HDHRQEHKDD R 7HDQARHVKHIE. FRYHIDQADE Z DUBQAKDAT HDQAY DGX® DR H5 006
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&ONRGQD FREDIRY KHIGHOWIGLO60D" IR &DNRAD 3* $° VAV IR WH GANY DG REQIDIRYY W DLEQ) WH FRRSHDIRQ R \WH SOV \R \KLY'$ JUHP HWZ W
U DU \R WH SUSCLDINRQ DOG | LD DMRQR \WH3UHERGAFBMID HLIQ WH23&' ~ R DSURSRHGWBMR \WH DWQFEBDUBTRRUUADUK | CAON R EHNGRZ Q DV \RH+ LIK
7HP SHIDMUH7HIKLQ) DOG7HWS HIRRU 3+ 7 5

5 HAWY

$ 7KHSIRSRHGP MMRQR +7 5 Z LGEH\R RSHDMDYD? (DIRIDOMUICAON \R  HOFDM DG \WRQWHH WHHDIROR KLIK \WP SHIDXUH DG QRO
\AHOMW DQG HILGHY  SHURWP EDF DQG CBSTHS QFODUUAFIK  \KSSRWIKH HIIGHIQ) GALIQ @RHQIQ) FROMKANRY DG RSHIDIR) R \WH' HEOWY HOAR
(HM\WV1HW HHDIRQ1 XFEOUSTON  RWP 1] HWHHRGRP LF KLIK WP SHDMUHSURGANROR K\ GRIHD X QAHIF | XHYDQGRM-UP DMIDY  \MJQULFDQ® LGRUDHKH
HIAHA R HBAUAW SIROANRQLQ SFZ HUSTON 06 \R \WH H \WQMKRZ Q\MKQFDD | HDJE®! OG HRGRP LFOD HIHRWYHE WH38&'  H SBIHWHXWHR SURTHDAR)
WAMBQVXHY LGFOAQ) WRIXP EDHS | XHY

% ( DAKR \KHS 7 , QXYM LY DQLOXMBANROR KLIKHJHBADMRY GFDMS Z MQWHE\BMR 7H DvVZ MW DIRIOR DEYDGAQ) VALHQNLE HFDARQ QG UK
IQWHB\BMR 7H D/

& 7 KH3HIP LDQYDMOQ( QMY GFDMELQFRHSUR LP LW VR HIFK RMHJGHUUHVR SURYLGHWHRSSRBMQWY | RUHRGRP LF GYHBSP HOAVSOMFX@U® DV IWHDMAR
WHIXMUHR WHHHJ\ LQGOMY LOWH3HIP IDQYODMQWHIE, DEAQ) HARGRP LF RSSRUMQMNAY| RAKHURMY H)V DG BXMQHARVIQWHUH LR

7KRIXP 3RZ HULVDFRUSRDMRQWDAVIQRYHGLOWHGMIQR SURTH DR UMMEQMARIXP  EDHG QEBDU XHY DGV IQMIMMELOEHQ) LORYHGLOWH
GMIQR WRIXP EDHGQEBDU XHYI RUXNHIQWH+7 5

( * $ LVDRRERDNRQZ W MIQL IFDQW SHIHFHIQWHGMIQDGRSHDARQR WBM R \WH DVXFEOUBHRRU CHOMYZ RE L1GH

) ( DK SO \R KLY JUH-P HOABHIHYHY\KDAFRP SBURQR WH3&'  LVDQHHADY SUHMDXAMMWR DIX® (QRP H3 GRMRQWR SXOUKHHILGHIY QGFHMQ)
DOGFRQAKAMROR WH+7 5




* $ @EDMA/\RMLYS J UHP HQABFRIQ] H\WDADMEP Q) DI UH-P HOAZ LODSURYLGH DIIRQ) MRKFMUH | RUMAH \VKAFHW XCARP SBURQR \WH3&' B\ DIRZ LQJ HIFK
SOV VR FRP SBP HARHXQTXHFCSCELMMY/R \WHRKH. DQGVAWRW FGOUYDOH DEGHE URBY| RUHTFK SOV SOMASDIY [QWWHSURFHY

$IHP HW

3&' $ PMMWHY 7 KIV$ JUWHP HQAHDM/ VRBD R \KH SO/ GAUUH W Z RIN FRERDAYHD \RIHKHUWR FRP SBIMWH3&' |, QWH HYHQWRP HRUDDR \WH
SO/ HBRVAR SXWXH I XUKHIZ RINRQWH+ 7 5 BH ROIGFRP SBINRQR WH3&' DQHZ WP LQ) DIUHHP HOWZ LOEHH HRXAMG

) XQADMQ) 30 P HOWR 38" &RWV 7 KHSOMEYHANP DMWDNFRP SOUROR \WH3&'  Z L@FRWSSIH LPDAMD P LARY 8 73%Z LOEHSUP DUO
UASROIE®! |RUWIMQI \WH IXQ0/ GHFHADY \R FRP SBIM ZRINRQWH 3&'  $@PRH UMVHG LQ VKSSRWR 3&' DRI Z LOEH GRIDIRY/ \R 8 73% WH33&!
" RDIRY  $ @SOMHVP INQ) D3&' ' RDMRQXQEHMLVS JUHP HQNANGRZ BGIHOQE DIUHWDN

873%Z [WDNKH3E' ' RIDIRQYDY/GRDIRY/\R 8 73% EXWHIFK SOW P INGQ) D3&' ' RIDMRQLY\RBD WASRLEGIIRU
WHURZ QRO LFDARQR WHH SHOHRUDFFRXQIY DG\ \WDF HAR \WH3&' ' RDIRQP OGHE\ WHP

\REQJ D/WH3E' ' RDIRYVOHH SHIGGIRMWH3E DB ' RIDNRQ/DHQRD UH XQEED

\EVIPAR \RH\MP \/DOG FROGURQV/R \KLV$ JUHP HAB 7 3% Z LOKDYH\RBIAVAUHIROWR H SHIGWH3E' ' RIDIRV/IQWKSSRVR
WH3&' DG

RKHISDWWARWLYS JUHP HOWZ LOUBHHYHIXQR/IURP WH3&' ' RIDIRQYIRUZ RINARP SBIMGRQWH3&!

$ VUASHOADQG O LQUWADRUR WH3&' ' RODARQY 8 739%Z LAEH\RBID UASRQUE®! I RUDYE KDYH\RBIGVUBHNRQRYHUH SHAWBHR WH3E&' ' RIDIRQYI RIVHYIFH/
UGG Z W BASHAWR WH 38 $Q SOV WR WMLV $ JUHP HOAVZ NKLQ) R FIP H SHOH UHP EXUHP HFOMRUZRIN RQ WH 3&'  Z LaD\KEP AKFK. UHTXHUM RU
UHP EXYHP HOR 8 73% ( CFK SOV VR WKLY JUH-P HOADANGRZ (BIGIHY DQG DI WA/ \WDAXQEHUD FRIMED LY FROMPAMZ LECRAEH HOMBG \R FTIP UHP EXYHP HOAVRUDQ)

RYHKHDG RUMP LOURKDU HY DM \R \WHUSDWASDIRQLOWH3E!  ( DFK SOV VHHN.GQ) UHP EXWHP HWZ LaODXEP WWR S 73% DGHEIGE QCHIWP LQYRFH 1 RSOWP D

VHHNSD P HOVXQEHUWLYS JUHP HOW] FHHAQ) DODIJUHIDAMIPRQR P LARY , QR HYHIIZ LGB 7 3% EHUASROIEGIWR SD D) SOV IRUDD H SHOM/IGRAUWHGLO
H FHWR WHIP RQM 38 ' RDIRY

38 &ROMDINTKH3&' ZIOEHFRP SRIHGR \WUH GIPMWANRY/ D D WRKQFDOOQGE GMIQ SIRIRUWH+7 5 E D BXMGHN S IRU
P DQIHP HMWOQGRSHDMRQR WH+7 5 DG F DQCFDEHP LF SOOI RUS 7391 URBIDYKRIQAMMNROR \KH+7 5 D/GABIGGIQ6HURD  BHBZ ( KR \WHSDMW/R

WLV $ JUHP HOADIUH R Z RIN FRRSHIDIYHD VRIHKHUWR SURP SO FRP SBIM \WWH 38 Z WK LGRYIGMOSOMEY EHQ) SUP DU RUH FOMYHD UAGRME®! | RUFHWIQ
HBP HOVR \WH3&' DASHILGIQEHRRY DG EHBZ




*$ 38 0 DOIHJ* $ ZIAOWHYHD/WHP DJHUR Z RNRQWH3E'  $ VWHP DOIHUR WH3&'  * $ Z LOEHURSRUE®! RUSIRSAWRQR \WH
ICDOBE  GRAXP HQBANRQ DG Z LATHOWKUHWH FRP SBINRQR \WH\WAKQFDODQG G Q SOIQ DGG WH BXMCHN SOD , QSUEDUQ) WH3E' GROP HOBIRD * $ Z L@IRMYHD
FROXOZ AR \KH RXHUSDUAY KHAR DG VHHN VR LOFRUSRIDM\WH LOSXWR - \WH RIMHUSDMEY LOR\KH I LQDOBE:  GRAXP HQBANRY ( CRK R \WH RKHUSDMA/ R \MLYS$ JUHHP HOA
DIUH/R UDRIED DMMADQGE SRYLCHICRWWR * $ DVUHDRIED WIXHIMG\R FRP SBIMWH3E'  * $ DIUHVAR SIRVGHWP HD WBRIWR WHMQIBGISRQMNR FROEFVRU

WH3HP L0QYDIQ( QM¥/GMIDMIQEHAIRD R WS JUHP HONRQWHMBIMVR \KH3&!

873% +RWOQMPANRD 7KH3&' ZIO\VSHAI\ 8 73% D/ \KH KRIAIQXVANRD IRUWH+7 5 7KH3&'  Z LAODEH FROWIKRMS VXFK WWDAB 73% LV
SIRSRHG W BEHWHRZ GHUDQGRSHDRUR WH+7 5 $ VRZ (HIDQGRSHDRUR \WH+7 5 DIGKRWOXMYNRQR \WH+7 5 SURWRAB 7 3% Z LBEHSUWP DO URSRME®IIRU
\KH OGP LF SOQ FROBGHG IQWH 3&'  ,QWH3&'  873% ZL@VSHAI\ \WH | DRXAV HOADARDODER LQWADRY SIRIUP V LOXMMY/ GIUWHHY FRIHY \RKRRY DG

FRODERDNRQ/GHHAOY VR CFDGHP LFDID VKSSRWWH+7 5

5RBIR 876 .OMMIRY/ 7KHS 7 , QAMIRY, RKHIWDD 8 73% Z LAVXSSRWAS 73% LQ GMIQQ) DQGVSHAI LQ) \WHURBIR 8 73% DV KRW)
LOAMMNRQ DQG VKSSRWB 73% HI RW\R FROMKPADQ DFDG-P LE SO LQ\KSSRWWR \WDAURB! ( TFK 8 7 , QAMANRD Z G-I DM DMQIGI SROAR FRQEFAD/\SHAILHG LQ
GHARD R WVS$ JUHP HOAR Z RINZ WK 8 73%\RZ DB/\KLY JRIDS$ VUHNXHAMG 8 76 Z LAXVHIWH LMY UHIMRQKLS Z WK 600AD1 DIRTO CERDAULY 360030 \R
CFAHWFRQIXG) \HYLFHYIURP 6DQADWR\KSSRVBE,  CRIVNAY
5RBIR 3HP 10D YOO ( QMK ,Q FRIMQRIRY Z W \WHH HIXURQR \KLY'$ JUHHP HQMKH 3HIP LDQ 9AMQ ( QUMY KDYH IUWHHG R P INHD 38!
" RDIRQDVIRWBZ V
$QRKZV
0 1GDG
2GWMD

7KH3&' ' RDIRYV/E \KH3HIP LOQUDMQ( QINVDHP DEHZ LK \WHI RTFZ LQ) FROGWRY/

7 KH3HP LDQYDIQ( QMY Z LADMWY $ DUG8 7 3% \RWHH WOASDRIED UMNXHAMGE * $ D58 73% LOFRIHRAIRDZ LW
WH FRP SPURQ R WH BXGHW STIQ FRQEIGHS IQWH 38 H A-BWKDAKH | LCDCADOREWIDAR) R \WH 3HIP LDQ %DUQ ( QUMY LV TP WG R HOFK DV
WKRZQLQEHANRD ~ DFRYH

( DK R \WWH3HP LDQYDMOQ( QMY Z LG DMDMQBGISRONR FROBAVDAHNVRWIOGHANRD R WIS JUHP HOVRUSIRMGQ)
UWDRIE®D UNXHAAG DAMBIFHLQ SU-EDUQ) WHEXMGHW SOQLQWH3&!




7 KH3HP LDQUOMQ( QIMAYZ | @BURVGHOGYIFHRQGFDIRQR \WWH-+7 5 GFOCBMGHNLORYHP HOANQ FROMKANRQ DG RSHDIROR
WH+7 5 DOBJHHDOHRERP LF DOMAHFRAHAOQ) WH3E'  $ QAT V LQARQKGIMRQZ WK 8 73%00G* $ Z LODGYIVH DG FROHIMR \WH SURSRHE GFDIRQR
WH+7 5 FROMMZ W \KHVIMFUAMID\AVRIW LOWH3E DG MEMAARWWHGALIQ CRHUQ) DG LDOHILGHHIG) SI0/

CLMMQ  FOBREUA VR \WHH HRANROR \MLV$ JUHP HVWE DIDSDMY $ QRBZ V 0 (GDNED0G2 GARDZ L@HFK SIRMGHRS 73%
WH3&' ' RODIRQFRP P WG XQEUBHRANRD  [ERYH H A-BWKDAGR | XQB/ \KDDEH SURVIGHE XQID8 73% KDV RNLHG$ QK V 0 LGDQG 06 2 GARD 1Q
Z UM \KDAFRP P W HONIRUWH P LARQQHE-GIRWH3E' DVGHEGGIQ6HANRD  [ERYHKDYH BHQ VHRXUHG 1 URP DIDVRXURHY RQ RUEH RIH$ SUO

7 KH SO/ VR \KLY$ JUHP HONQMXGIRUWH+ 7 5 LI FROXUKAMS D \R UAXOVQLI QU LFDQAHDUK DR HDAG\R \WH+ 7 5
EHQ) GFDMG DAKHS 73% &HIMJIRU( GHI\ DG ( FRORPLF' LYHWILFDARD &( (¢ QO LGIIG&RXQN DRQY) Z W WMWK CFOG-P LF OQG RMHUCRIYLNY 1Q
$ QA VE&RXQI DOGRQS 73%FIP SXVIQ2 GAADDG E \XEWMRAR CESURSUDM DSSURYDY G R WHH \WOASUIRNFDD DQG Z WLQ UATXMAM FOSCELOWA LOYROH
WHFRP P XQW FRGBIHVIQO GG 2 GAADDGGS QAU VI RMAKQFIY RIN RIFHWIQQ) DG HSFDIRIDOSRIUP V

( DA R WH3HIP LOQYDMOQ ( QA DOR DI UHVVR Z RUN Z I \WH RXHUSDLINA/ VR WLV J UH-P HOAIR HOUKUH O DRAYH DOG FROMOXQ)
SETF AVFRUHUIDAQ) \WH38' DGWH+7 5 [P RY WHAMYHYY DOGEMQHAHVR \KH3HIP LDQYDIQ

5RBIR 7KRIXP 3RZ HJ, QFRMGRNRDZ W \WWHH HRXUWRQR WIS JUHP HQV7 KRUXP 3RZ HUDJWHARP DNHD3&! ' RIDIRQR P LORY
CRIMLY , QOEIAWRY XSRQUINXHW KRIXP 3RZ HUDJWHARP DNHIWH SHIWHIOWRIXP | XHIDGWRIXP | XHOGALIQVDYDMEGIR* $ D58 73%ROWRHHBP HOVR
WH3&' WDAZ LOODBAHN\WHWAMY R GHZ [XHODQG I XHOR FOVIQWH+7 5 7R\KHH \WOARDAKH3E  Z DGV \GHALLE WRIDP IXHDGRMIQY 7KRIXP 3RZHJ
Z LOWMRXIK FROXGIMR)Z W * $  EHURSROUED RUFRQUEXM) \R\KRHGALIQ/ , QOEAWRY \R\KHH WAKDAKH3E' P D DEGAN WK SOMEX@AR WHXHR
WRIXP 1XH0H SHIP HOVLQ FRMQRAIRQ Z LK K\ GRIHD JIHHIDNRQH SHIP HW 7KRUXP 3RZ HUZ LOSIRYIGH IWH SHINHR* $ $Q VHYIFHVSURMGGE 7KRIXP
3RZ HUD/DUAKOR IWREQI DR/ XQEUWY6HRAMRD  Z I@EHSIRVGGE. 7KRIXP 3RZ HURQWLP VAR EHP XWOD DIWHGXSRZ MK 8 73% D0G* $ SURUVR \KH
SIRMRQR WK VHYLIFH 7KRIXP 3RZ HJZ LOGHLICDM DMQIBI SROAR  FROBPAIRUWH GHIVHY R \KFK FRQXEMY VHYLFHY D/ VMR LO 6HRANRD R WY
$ JUHP HW

: KHH SRMEB! SUIRNTCE®! DG WHBYDQVHIAK SDW R WKLY $ JUWHHP HOAZ LOpI LYH WDWRQDE®! DEYDGRH QRIFH R \KH RIKHU SO W \KLY

$IUHP HOR  DQGSHIP IWBDMASDIROR \WKAK SDMY/LO MIQU LFDQAP HAMYIV FRP P XQFDIRQY DG VAR CERAMKH+ 7 5 Z W \KLLE SDU/RUZ 1\ RIHUSDMNY
RMYS JUHP HQV




6XEVIPANIR CESIFIEGI @Y. LGFOQQ) EXWIRAP WG \R 7H D/ WEM @ V RQ SURAXUHP HADQG FRMEANY DG DY LY HFRGRP LFDD | HDUE®! DG
WAKQFDD SXGHOV D \WH 0 DVRU3 DM \KDIDXVH FRP P HIADD UDRIEG! HIRW R O RUG \KH RNHU SO VR KLY $ JUHP HQAIKH RSSRBQW \R SOMASDM LQ
K\ GRIHD JHHDARQ UADAMG WTRRUSIRVAVKHO DMUSDMEVP D BHRP HIQYRYHG LORIHMHULQWH GH WLYH\ HOY OGG E UL WH+7 5 LV XGNP DMD FROXUKRAG
DOGRSHDMS\RXVHWRIXP D/RCHIXHORXUH 8 73%Z LAHNVRXVHT KRUXP 3RZ HUDVDVKSSTHUR 3 | IWHRWR \WRIXP |RMH+7 5

7HP DQG 7HP ICDARY ( [ A-BARUWH UKW DQG REQIDARYY R \WH SOV \R \KLY'$ JUHP HOWHNRIN LQBHRMRDY  _ _ OOG \WWMURKIK_ R
$ JUHP HADIILL KWDQG REQI DARQY/R \WH SO XQEHMAYS JUHP HYZ LaOMP LCDMXSROWWHI RTBZ LQJ)

1 RIEHIURP 8 7 3% \KDAWWKDY EHHXQUFFAHA XALQVHRXUKY |XQAQ) |RAWH38 DAHNVRWIQGHANRD R \MV$ JUHP HW
5HX\OCE WHS 76 Y%ROGR 5 HIHIMR CESLRYHWHSDMASDIROR \KHS 7, QAMMNR/LOWLYS JUHP HQW

8 SROZ UMD QRIFHE DO SOV \R \KLY/$ J UHHP HWKDAMHBRN GRAR SXUKH W URBILOWWH3&'  + RZ HYHJ RID WH\MP LCDIRQR 876

873%RU*$ D30 DVUSDW DVDSOW \R \KV$ JUHP HZ LOWMP LCDM WH HQWHS JUHP HQV7HP LCDIRQ B D RAHUSOIW XQEHUWMY6HARD 7 LORWD
WP LCDMWLYS JUH-P HOADARNVKAK SOV JLYLQ) Z UMWQCRIFHR \MP LDIR)

$ P DMIDCEWIK R WVS$ JUHP HQAR\ DO DMUSDW Z KIFK UP OQVXPUGIRU. - BUGHWE VO WIZ UMKDCQRIFHR \WAK P DMIDCEBERK
B\ DQRAHUO DVUBDWY || DSOMY RKHAKDQDO DNMUDWY P DMUDED EUHIFKHVKLYS J UHP HQAVDQGVKK P DMUDCELHIFK WP OQUXRXUG  EXMQHVE VO WUGRIH
R \IKFK P DMIDCEUCRC B, DO DNUSCINY \KLV$ JUHHP HZ LaDMIP LCDMDAR\XAK P DALIDD EUCRQ) SOW DOGDAHRSIROR 876 P D \MP LDMLIQIWHMHY

7KHH SUDNFQR P RQRVIURP WHH I HARHGOMKHIR

3URSUHAY. , QR.P DARD 7 KH SOV DONASDM \WDASHURP DOFH R MV $ JUHP HOAP D BATXLUH WH SOV \R GVFBRH \R HIFK RMHULQRIP DIRQ R D
SURSUHEY QDM 7 KHIH R DvDQLQA UDOSOWR WLVS JUHP HOMBHSDUMWY DI UHVR CELGHE, \WHI RTBZ LQ) \MP VR GRIGVFRKH

) RUSKEBRAY/ R MY $ JUHP HQV3 3URSUHIBY |, QRP DIRY Z LODP HIQ \WKQFDORU I LDGACOLQRP DIRY D RWICDAG B\ RURKHE M
SHXIOD Z LMOWHNIZ GEIHR WHSOW E FXUHQ® SURKRRG DI DQAXQUAMARG AVFRXUHR RKHY \XEVRAR CESCFTEGI\WIM DQG | HEHI0D V ((FOGQ) \KH
7H DV3XETF, QRP DNRQ$S AW OG F SHWQQ) \WWWH3&' 1 RKQ) KHHMOQZ LOUMMPAKHREQIDIROR \WHS 7 , QAR $ QASZ V 0 IGDIGRUZ GMD\RFRP SO
Z 1\ RUH HIAVHWHUGVAUHIROWR GHMIP LOHWHURED) DR XQGEHAHTH D/3XEQF , G RUP DIRQS FW




, Q FROIGHDIRY | RUWH QVFRKXHR 3URSUHEY , QRP DIRQ WH BFHYLQ) SOV DIWHY D \R KRG 3URSUHEY , QRIP DIRQ LQ WKWADG
FRQLGHIFH DQG QRAGVFBRH WH P H\R 0 SHYRQ RUSHIRQY RANGH LW RUIDQ] DINRQ DG R XVH FRP P HADED UDREIE®G! HIRW HOKUH \WDASHIRQY Z WLQ LW
RUDQ] DARQZ KR BFHYHVKAK 3URSUHEY |, G RIP DARQDIUHWR FRP SO Z W \KH UAMARMS XVH DQG CROAVFRXUHSURMMRQ/R \KMV$ JUHP HOADGG E \R UHWDQIRP
XMQ) WH\CP HH F-BWRUKHSXSRH/R \WH3&'  Z IRAWBUIRUDSSURYDOR WHAVFBRQ) SOV 7 KHSDMH/P D QVFRH3URSUHEY |, G RIP DARQVR WHUFRQAMRRLY

DIHQN DILADA FROXGEON DIWRLCH VDG HP SR HVWHIR Z KR GHG\R NGRZ \WH 3URSUHIL |, Q@ RUP DIRQ | RUMH SXERH VHARMKHIHMOQ DGZ KR SURUWR VKA
AVFRXUH LOBFDMWHUDI UHP HIARFRP SO Z 1\ \RHUAXURMG XVH DO QRIAVFBRAUHSIRYIMRQV/R WVS$ JUHP HON

5 FHASHOVR 3URSUHELY , QRUP DIRQKHIXQEHUZ L@KDYHQR REQI DARQRUUMMAIRDZ W UASHRAR DD 3URSUHEL , QRIP DARQLL WH\LP HLY

LQWH SXEQF GRP DQDARHWP HR QVFBRMUH RULYNXEVHDXHM® P DEH DYDDE® R \WH IHHIDOSXEDF Z MNWRXWIHANRNRQ B \WH
AVFRIQ DWW

NIRZ QR \WH UBFHYLQ) SV DAKH P H R GVFBRKUH Z LKRXABWMANRDY RQ W XVH RULGE-SHIGH® GAYHBSHG B WH UFHYIQ
SOV DOGWHHLY DEHDOMGRRXP HMBIRQWR G-P ROMDMHWHUFRQEWR)

XVHG RUGVFBRHG LOGYHIMO® RUCFALGHOIED GASAMWHH HIAVHR WHVEP HGOUHR FOUHWDADRK SOV VENAVAR SUMHYH
RADHXOGIWRZ Q3URSUHEY |, QRP DIRQ

XHGRUGWRHEZ W WHSURUZ UMKHQDSSURYDCR WHAVFBRMQ) SO
IXQWKHGE \WHAFBRIQ) SDUW\RWHS 6 * RYHP HOAZ W3 XQIP MG UKW

AVFRHE Z MRANHAMANRQ VR WH UHFHYLQ) SOV 1 URP DARXUFH RAHAKDQ\WHAVFBRIQ) SOV Z KUK VRXUFH KDY QRABHTAKHS
00 G RURKHUREQ DARQ\R P DQEQVXAK LQ RIP DARQFRQLGHMIORU

UHNXUWUHG Wi BEH GVFBRVHG XQEHUMBM RUI HGHDODY

.| 0D SRUMRQR DSOWMV3URSUIHEY |, QRIP DRI DIVZ MMODY RHR \WHIERYHH AHBMRQY WH U DQE-UZ LOFRQIOHWR EH\KEMPAR WHI RIFIRQ) SURLELNRDY
DOG UMMPLRYY

$ @I LQDIADOQ RP DARQ SIRVIGHG B\ HWKHUSOWY VR \WH RAHULY KHIE. FRQUGHIHG DV3URSUHEY |, G RIP DNRQ DQG Z LOQGHHE (R GIHIG W EH
SIRMPMG $ @ RKHJ 3URSUHEY |, QR DIRY P 0CH DD@EG! 1Q Z MWD IRP B\ RGH SOV \R WH RMHU Z IO EH P DNG Z WK WH BIHDG 335235, ( 7$5<
,1)250 $7,21° RUDQHXLYDBQAFRQSIERXY GIHEG 1 R\KHARUSDIHR O Z UMK P DMIDOZ LGEH \R OEHBG Z KIFK LV QRMQ JRRG IDW EHINYHG \R FRQEIQ
SURSUHEY ,QRP DIRY $ UFASIHOAR LQ RUP DIRQ KHIXQEHUZ LOKDYH QR REQIDMRQZ LW IASHAWR D). SRWRQR DO Z UMKD P DAMIDOKDAY QRAR OEHBG RUDD
LQRIP DARQUHFHYHS YIVXOID RURIDED XQBW/DZ UMROQVXP P 0V R \KFK YWKDORURIDCARP P XQFDIRQ \GHALLLFDD LGHOM LQJ \WHIMP VR 3URSUHEY |, QRIP DIRQ LV
IXCMKHG\RWHUASIHOZ LM BXMCHVA VR GVFBRAUA




7KHUFHYLQ) SOV Z LORQD P DNHVKAK FRIHVR \WHAVFBRIQ) SOMVV3URSUHBY |, @ RIP DNRQDY DHUDRIEGIDOGQHHADY LQFDWY L) RAMV
CRMYMEY XQG-UWLY'$ JUH-P HOA8 SR WP LADINRQ R WWLY$ JUH-P HOARUWH GVFBRIQ) SOV BIDXHWHIFK UHFHYLQ) SO Z LOSURP S UMD VR WH CESURSUDM
AVFRIQ) SOW DOFRIH/R 3URSUHEY |, G RIP DARQVXEVRAR DO DG DIEXEE MW UHAREG MR DOG RSH UHFRUBY REQI DR/

1 R UJKWRUREM DARQ/REHAXDQWRAHH SUAAD UHRMWGLOWKYS JUHP HADHR EHLP STHGIURP KLY JUHP HOW( [ F-BADAHVRIN LOBHRNRD
_ EHRZ ROAHQH H SHWRJLP STHG Z LEDIQUH R WH EHH MR \WH RKHUSOMASDIY SDMY DV D URXO\R D SDMMEHQ) JUIQAME R RH R \WH SOV [RU
LOMHURQY P DCHH FOMYHD EHIWHP SR HY/ 1 R QFHQHWR WH RKHUSDW XQGHUDD SDMOV LV JUIQAG RULP STHG B\ AR/ 1QJ 3URSUHEY , QRIP DR RURKHU
LQRIP DR R WDASDMY DG GRHR KK LQRP DERQ\WWDAP D EHWDQP WG RUH AOQIHG B\ WH UASHRIWH SOV Z LADFROXIDAM D UHBUAHDBARY Z DWIQN
DX JXOUIQN RUGBAEP HOAR DO SOV \R\KHRNHUZ W UASHRAAR WHLQ UQIHP HAR SDAQIVRURKHUUWKWR RKHY

7KH3&' ZIOEHRZQGE 876 $Q LQMBRXIOSURSHW R D SOV FRQEIGHS RUHP BHEGHS LQWH I LDOGIVR WH3&'  Z LOEH LLIHYRTED
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