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1 CP H/ DEELHAAYDQG WBSKRGHQXP EHVR DIHWI RUMHYFH

$ SSUR LP DMGDMR FRP P HIRHP HOAR SURSRHG\DBIVR SXETE ) URP WP HVWRUP HOMAKHH [ HAMHEDMR \MLY5 HIRDARQG\BAP HOAMDYGHMP LGB P DINAFROEMROVDOGRMHUI CRRLY

I VYIRP VI LOGWR U IMMUDCAMREDOHRXUMKY | RUDQR | HIQ) SXYXOQARSXB!  E- XQEHMHE HRXUMFY/S FAVFKHAN \WHI RTBZ LQ) BN DG OWAKHE HRXUMIVS PG IDIRQWIAMP HNKP EHUR \WHHDUDHUH | HARYH
U0 MADNRQ WP HQVRUWH\CP HRITHIQ) Z

1 RORHVERUMA/EHQ) UIIMMIGROWY) RP DR EHR | HMGRODGHD HE RUFRQIDAXVEDLY SOMOMR UG XQEHAKHEHUMAYS FAR RAHAKDO\HRUMAVR | HIGRD [QFRIHIR)Z LW GYIGHIG
RUQMPWHOQMR HEDY FHANWHIRTZ L) ER] |

I \KVIRP LVDSRIH I HAWHIDP HIEP HOMGBGSXUMXOQAMRS XBT  F XQEHMHGHRXUMEYS PAVAKHANWHI RTBZ LQ) BN DG OWWHGE HRXUMA/S P MADMRQWBAMP HQAQP BHUR WHHHUH | HARYH U DMRDARQ
B HQVRAMHVCP HRITHIQ) Z

I WVIRP LVDSRWAH | HAWHIP HIP HQVMGGSXKIQARS XB! G XQEHMHE HRXUMIVS PARKHANWHI RTSZ Q) ER] DG OWWKHB HRXUMEVS PG IMADIRQ AP HAQP EHUR \KHHUIHUH | HAYH U LVADIRQ
AP HOWH\CP HRIHIQ) 7

1 GHYHY R WHSIRSHRAWVIVH SHRAMG\R BHP DEHSXUWXOQMR S XB SEDHAKHNWHIRTZ IQ ER. 2

&$/&8/$7,21 2) 5(* ,675%$7,21 ) ((

SURSRHGP [ [P XP SURRHGP ] IP XP
SPRQAREHHIMMHG  RIHIQI SUFHSHAKDIH - DUJUHIDMRIHIQI SUFH  $P RXQAR UHILDARY
7MBIR HOFK FOWR \HRXUMAR EHUHIVMIG IHH
&RP P RQUWRN SOUYDOH
BKOMVR &RP P RQB\WNXQCHDIQ) &RP P RQEVEN3XUKDH:  DUDQN
7RED

QIFREXFHZINSXB D \KH5 HIKABQAY DOR U MAIC) KHIXQEUDDLOEHMP LCDMQ® EHUR \KDUAAKDAP D EHIAKHG D05 UART UAXGMY | URP WREN\SDN WHEN GYLGHIG/RUMP LOUMEDIRIRY/

(WP DAGSUOMIQMRSXB!  F R \KHEHXUMAYS AR \RBID |RAHSXERHR FRP S \WHIP RXQAR \WHU-I DR | HHEDHG RQWHDYHIIHR WHKLIK DGEZ. SUFH/BERWGROWH? 7&
YXTUVRIGRY-XH

5 HEUAHOM\KDUAVR \KH5 HI ATV FRP P ROVIRAN EHCQY UHD IMAIHG | RUSAOBIKDAKDYH EHHO KHG\R WHVHIR) WHRNKRTHY TP HELOWLY B DR WP HOW

7 KHUHIMADQAKHHE. CP HIGV WY UH IMADARQ WIAMMP HOWRQ \KFK GCDWMRUCGDWYDVP D EHQHRHADU VRGHD WH | HARYH GDM XQAOMH UH) ADQVWK DA LB D | XUMHI P HIGP HOWZ KIFK \SHALLFD@ WEAMYWDW
WLV UH IMADARQ WIAMP HOWKD@KH HI WUEHRP HH | HRAYHLQ DAFRUIGDCAHZ W 6HAWRQ D R WHEHRXUWHYS PAR RUXQAOMHUHI NADARQ WEWP HQNKDOQEHHRP HH T HARYHRQ XK CDMDVWH
&RP P IMWIRQ DRAMQ) SXUKXKDQNRVXFK 6HWRQ D P D GHMLP LICH




7 KHLQ RUP DARQLOWLY SLRGHRMVLY GRVRP SBIMDQGP D EHFKOQIHG : HP D QRAVHIDKHHV-RXUMEY XQIDKH U LADEROWIAP HONLGBGZ LW \KHE HEXUMAY DG ( [ FKOQIH
&RP P DMRQLYH I HARYH 7 KLY SURSHRMVLY QRATQR! | HAR VHIDMHHVARXUMAY DG WY GRAVRTAMGY DQRIHAREX WHHVERXUMA/IQD). MUNGRNRDZ KHIH\WHR | HJRADBILY
QRISHP WG

35263( &786
6XEMAMR FRP SBURY CDMG>B3@
129$67$5 5(6285&(6/7

6KDLIH/R &RP P RQ6WHN

7KLY SIRGHRMY UHDM/\R DO DIJUHDMR XS \R \KOUR RXUFRP P RQWERN Z KK P D EHUARTS 1 URP \IP HVR\WP HE\ \WHVHIXY \KRFNKREHY 1G-QNHG QWY
SUIREHRMVI ROWHURZ QEFFRXQAFRQIMMY R L \KDUR RXUFRP P ROV IHG SXWXOQUWR SUYDM STR-P HOMWDZ HIHFRP SBIMGRY) HEUDY DG
0D DG \KDUR RXUFRP P RQWISFN WDWKDYH EHHQ IAHG\R FROXGEOVR WHERP SIQ. RAKDADYHEHHD MKHG ROWHH | FRYHEMR WHO HJHJ
R SHYRQ/Z KR Z HH D LADM/R 7KRIXP 3RZ HUSURUVR \KH O HUHJ 2 | \WRK \KDUY L DUH RANBOEQ) XSRQWHHIHAYHGMR WH U ADIRD WBAP HOR
Z KIFK \KLY SIRSHRMY BHDAMY DG LU XS \R \KDUHY DUH DWKCEGI XSRQWHH HVHR Z DUDQWVKHTS B FHYBQR WHVHIG) MRANKRTEHY : HZ LOQRAHFHYH DQ

SURFHHB/IURP \KH\DBVE! WHVHII) WRANKREHY BXVZ HZ LAOUHFHYHIXQVI URP \WHH HIAVHR Z DUIQNMKHBE WHVHIG) WRENKRTHY U H HAVHS

2 XUFRP P RQ RN LV TXRMG RQ WH 2 7& 96D %ROG P OQBIGHS B \WH 1 DARIOS WRADMRQ R 6HHAUMEY' HDBLY ,F XQG-UWHM PERD®19$6 2% 7KH
FEMQ) VDBV SUFH I RURXUFRP P RQWHFN RQ-XCH zZo/ SHAKOH DV UHBRIWG ROWH2 78 9X@UDYROG <RX DLHXUIHG VR FAEO PP DNHADRIMR R
RXUFRP P RQWHREN EH RIHSXUAKDIQY) 0Q R \WHWKDUAVEHQ) R | HIHG1 RVIBI SXUXOQMR WY SIRSHRMY

7KH \HIQY WRANKRTHY OQG D) SOMASDMY BIRNHUGDBLY PD BH GHP HG W EH 3 XQEHZ UMY Z WQ WH P HIQQ) R WH 6HXUMEY/ $ PAR DG M
FRP P LWRQY RUGMARXQIVILYHOWR DO \KFK EURNHUGHDBUP D EHUHIDUEHG DV XQEHZ UMEY FRP P WIRQY RUGVARXQIV XQEHUWH 6 HRXUMYYS FW7 KHVHIIQ) WRANKRTHY KDYH
LQRP HEXV\KDARH CRCRMOYHID DIUHP HONRUXQEHWIEQ) AUA® RUQALA® Z WD) SHIRQWR GMMEXMWHUFRP P ROWEAN

| QYHIAQY 1O WH\KDUH/EHQ R 1HHS SXUKDQMR WLY SLRSHMY LOYRYH/D KLIK GHIUFHR UM <RX WKRX@ FDLH X@ UHDG DQG FRMGHUWHLQ R_P DARD VHA
IRUM LQWHVHRROR WILYSLRGHAMYWBG: 5 M) DRAY EHIIQAQI RQSDIH  Z KHY GHMP LQIQ) Z KHMHUVRSXURKDHDQ. R WHHKDUHY/

1 HWHJWH 6 HRXUWHY DQG ( [ IKDQIH&RP P IWIRQ QRUDQ WM VHRXUMHY FRP P WIRQ KDV CSSILRYHS RUGMISSIRYHS R WHH VHEXUMHY RUGHMLP LlOHG L WLV
SIRSHAMVLYWXWI XCRUFRP SBIM $ Q. U-SLRHVIMWRQ VR WHFRQADU LD RUP LCDCRTHQWH

7KH@OMR WLV3URSHXVIVBBEEB
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2Q) HELOWY 1 RYDXIU 73 $ FOMMWRQ&RS DZ KR RZ GHGEMADY R 1 RYDMIU DG7 KRUXP 3RZ HJ,F HQMIHGLQR DP HIHIDIWHP HOAVDVCP HIGHG
RQ-XH WH20 HIHS JUHP OV 7KHO HIHUS JUHP HWARQAWP STOM/\RDAT 3 $ FIXAMWWRQ Z L@EHP HIHGZ IW DOGLQR 7 KRUXP 3RZ HJ Z MK 7 KRUXP 3RZ HJ\KH
XYY FRISRIDIR) BHRP LQ) DZ KR® RZ GHGVMEMGADY R 1 RYDWEU WH0 HIH) 2 Q-XCH Z HILGGDUHMDNRQWEAP HONRQ) RP 6 UIIVMIQY \WH\KDUY
R RXUFRP P RQ VAN \WDAZ H Z LODIWAKH VR \WWH \KDWHKRTHY R 7 KRUXP 3RZ HJLQ ARQGHANR) Z M \WHO HJHU \WH36 5 HILADARD 6\BAP HQV  7KHO HJHUZ LODQRAEH
FRP SPIMGXQMDLP RY RAHMAQIV WHE 5 HILMRDNRQG\BRP HWY GFOBGH | HAYHE, WHGEHRXUMEYDOG( [ FKDQIH&RP P MRY

$ VWKLY UH RDARQ WP HQNRQ) RP 6%  Z LORQ® EHHIHARYHD\WWAMHO HJIHJLY FRP SGIMG DG MQAH WH SURSHRMY FRQEICHS LQ KLY UH ADNRQ WP HQWZ L@

QRAEHXVHGEXQMDKHO HIHILYFRQKP P DMG WHLQ RIP DMRQVANVRI LOKLY U ADNRQ\BAP HOABUAHQNV DTG RIP DNRQDYLL \WHO HIHUZ DVARP SBING Z W WKHH AHBWRD
R WHI LCOCADOXBMP HOVDQGO0 DDIHP HOAW' WAXAMRQDOGS QDOMY | RUZ KLFK LQ RIP DIRQLYSURYIGHE | RUL RYDABUDQG 7 KRUXP 3RZ HAM-SOUDMY  DVFRQRICDMS | LQDGADC
DA HON DUH QRAY FADDDE®! 7 KH XQXQAWME SUR | RUP D FRQRICDMS EDDFHKHIAR 1 RYDABUUH GRMY \KH [LCDADOSRANR) R 1 RYDABUKDG \WH 0 HIHJRFRXUWHG RQ
0 DK LV LGFOGHS LQ WH UHI LMADINRQ \WWBP HQA7 KHVH SUR | RUP D FRQRICDMS | LCDGADOWEMAP HOWV KDYH BHHD SUHEDUHG | RUFRP SOUDAYH SXUERHY RQD DG GR GRA
SXUERVWR EHIQBFDMYHR \WHUAKXOVR RSHIDIRQY Z KLFK CRMOT Z RX@ KDYH UKEMS KOG \WHWEQLRNRQ RAAXUHG RQ\WH GDM LA FDAS DQG DUH GRAGHHADUD LQAFDAYHR

WHUAXOV\KDAP D EHH SHRMGLOQWKHI XMUH

35263(&786680 0 $5<

7TKV\KP P DY KLIKQWKWARP HLQRP DIRQIURP MY SIRSHRMY DG IMP D QRAFRQBLQD@R \WHLQRP DIRQ WD LP SRUBQAR\ RX. <RX \KRX@ UHDG WHIRTBZ L)
PP DY \RIHKHUZ WK \H P RUH GELBG LQRIP DIRQ UHIDAQ) RAUFRP SO DJ5G WH FRP P RO RN EHQJ \RTGS LOWYRIHIQ LGFOQEQ) 3 51W) DARY DG RXUILGDGADC
DMAP HON DQG UHIDAG QRMY LFOGHEHYHZ KHHIQ RUGFRSRDAMGE. IHHHIFHIOR \MYSUIRSHRXY

([ AFBWDYRKHZ VHIQEFDMG B\ \WH FRQM WUH HIRHY QWY SIRSHAMVR 2 1 YDA 3ZH” 32XV RUPRXU DUH U1 HIHRHY \R \WH FRP BEGHG BAMGHWR 1 RYDXIU
5HRUA/ \B OJG RUZKRD RZGHS \WEMADY 7KRIXP 3RZHJ ,(F 7KH\MP V31 RDA 3ZH 3XV RUSRAU LQ HIFK FDH GR QRAIGFOGH WH VHIQ WRANKREHY
5 HHHZFV R 2 6HRXUME/S PW DUH UH HIHFHY R \WH 6HDAUMEVS PAR DV P HIGHG DQG UH HIMGAHY\R 3 ( [ FKOQIHS W DU U1 HUHRHY VR \KH 6 HEXUMEY ( [ FKDQIHS PAR

DVCP HIGG

7KH&RP SDQ
2 XUYBMGQHN* HHDD
: HKDH\ER GIHIOAMCH/R BMGHY 2 XUSUP DY @HR BXAGHN LY WA DQG GHYHBSP HOAR SURSUHEY  QFRBDUIXHOWKGREI\ | RUXVH LQ QFBDUSRZ HJ

SOV 2 XWHRGAHR MWV LVP ICGHIDOH SRDIRY @ HUWHHMRRUSUP DY HR XMV D/RAUL XFeDU) XHO HLIQYeMHW DG Z HUH HAWR RAUVHRRQEW HR
BEXMWD/RA0 LCHDY [ SRIDNRQYOMHN




;MW UBIDG\RWHL XFBOU) XHD FULIQUAMGHN 1 RYDABUKDYSURSUHIEY QFEGOUNXHOGAIQVI RUXNHIQRHYIQH LMY FRP P HIADOQFGOUSRZ HUSDQV , WGHLIQY
DUHI RUIXHY\KDAZ LAHYH L WHP DINAVRUS 6 DQB5 XWIDQZ HIBRQVIWEHSOWRQLXP GVGRIMRD L WHP DNHVRUGVSRIMROR WHERRUIUDEHSOMRQXP \WDAKDY DDHIG
EHHQ WEDUDMG RUBTRRUIUDCH SOMRQLXP  FXUHQ® HP BHEGHS LO \SHANQFBDU XHOWDAFDR EH \FBDUDAG WURKIK WHSURFHMQ) R \MAK \SHQAIXHD DQG UL \KH P DNAATRU
FRP P HADDWRIXP XUDQXP QEBDU IXHD 7 KH CERYH GMIQY WXL DEAWRIDGYHRSP HAEDZ RIN \R BH XVHG LQ WIRRLY OGG 1 RYDAIU STV \R 1X@ GYHBS DG

FRP P HIADT) HWHHI XHOGALIQVZ W \WHARRSHDIROR 8 6 051 RHIQJIRYHIP HOV DG RMHUQFODUBMCHAY

2 XUREMANYH Z W W0 R WH 1 XFB0U) XHD' HAIQ %MCHN LV VR GHYHBS | DAVDQG FRIMH I HANH GALIQY IRVAVGRIQ) R Z HERQV JUDCH DG UTRRUIWDEH
SOWRLP B XMQ) \WH SOMWDXP FRP BLGHG Z W \KRUXP DY WIRRUI XHODGG W GYHBS SURTEHIDIRQ UMMEAQFBIUI XHOGMI QY DQG R SDMADGG FRP P HIALDT H \WHH
GIQV/LQFRIER DIRYZ W SXEQF DG SUYDMHMYYZ REGZ LCGH

© W WI0G R RAUO LGHID( [ SBRUDIRQ 96MCHW DVR 1V, HIUHG - XCH ZHKOG QR P LGHIOSURSHWA BXWEVHNXHO® CFTXUHG P LGHDOGDWHY OUG
FOIP VEFDAMGLO$ @ECP D 8 6$ D51 RW 4 XHHUDIGG $ XWADID UASHRIWHD 7 KHH D H SRUDBRQ WIS HP LGHIICSURSHIY SIRGHRAIYHI RUKRIXP  SOMP JURKS P HEY
SDMXP JURXS P HEY DGRM-UUILHHIW P LGHDY 5( 0

7KH SKRSKDM P LGHIIOP R WM Z KIFK H MV LO\DBY FRQEEQY FRIAHDADIRYY/R \WRUIXP R LGHDVZ HDDVRKHUS (0 $ @FARP P HIADID YICEGI\WRUXP P HEOLY
H WIRAG IURP P R LW 8 \MI L) \WWRUXP  EDVHG QOO XHY KDY VAYHIDOLP SRMIQMRAHEDEHCH LW \XFK D/ M HV EHH W HOYURGP HQBDEHH W D5 GRQ SURTHDARD
EHHIW 7KRIXP VP RUH CEXQEDQAP RUH H I LEHADQG VI HUWR X\VH DY D UERARUI XHOKDQXDDP  $ OR P SRUIDMKRIXP 1XHB(G UTRARY GDYH EHKIGE YHY QB Z HOBRQY
JUCHSOWXP  7RVMYHYG 1 RYDWSUKDYCFTXUHG DOGP D DFTXLUH ERK SK\ MFDCSURSHWAY DG W KIWAR SURSHWY/ WDVRQIEEQP R WMG-ERIW 3URSHWNAVR LOMIAAR

1 RYDABUFRQEIQERK P R(I] \MRFNSL BV DQGLQ I URKQGFRGAHQAMDIRQVR P R WM

2 XUREMRYHZ W W DLGVRWHO LGHIDY [ SRUDARQIBMCHA AR BHRP HDJGEDOKSSTHUR \WRIXP \RWHQEBDUHHI LMY

YORNILRXQG

1 RYDABUS HRXUAHY/ VB Z DV/LGFRSRIDMG XQE-UWH@Z VR \WHWBMR 1 HYOEDRQ) HEXDY XQ@EUWH@P HR $ T]XMBUOHOMBY 86$ ,QF 1 RYDARUZ D/
RJDQ] H5 | RUKHSXSRHR H SBUQ |RUDGG Ul SRUEG! GYHBSLQ) P LGH.IOSURSHMAY SUP DUKD LOWH SIRMGAHR 2 QEUR & 0D WURKIK RXUZ KR RZ GHGWEMADY
$TAMIUOHMIV,F  $ TMBUSDIDD  $ TXMBU& DD Z DY LFRERUDAMG XQEHWH @Y VR WH SIRGFH R %K &ROP AD &0 RQ$ SUO DGLVQZ
LPARYH

2Q) HEX 1 RYDABUCFTXWLG R \WH IWXHG DG RAMBOEQ) FOBMEOWRRN R 8XVWRP %4DQG-G 1 HERW ,(F RU&Y% D' HIY DUHFRSRDIRY 1O
H AKOQIHIRU FRP P RQ\KOW/R 1 RYDAIU : HWKHD FKDQIHG RUQP H\R &XVRP %4D0EH5 1 HERW ,F RQRUCERWD D 7KHBMQHVR &94 WH

' HIY DHARBRIDIRQZ KIFK Z DVl RYDWBYVZ KRD RZ (HS\WEMADY  Z D/YWHSIRIMRQR WWUNH - SUYDMOEH] QM CHAROMRQY VR EXMCHAAY DG SUYDMRL D] DRV




,QOD R 1 RYDXMUEH DQ CRYHD GRNQ) | RURKHUBXMHK RSSRIMQMWAY/ \WWDAZ. RX@ SURVGH VIXSHIRUHARGRP LF RSSRWQW DG LQ- DX Z HHMHS

FROXEIQM\R DAMAQWHLG-QIVIFDNRQR RSSRIMAMY LOWHQFBDUMAARL SOMEXD® Z W UASHRARWRIXP | XHIDQGWKGRBI\ ( [1HAYHO D Z HACQIHGRYU
Q@P HWR 1 RYDMIUS HRXUAHY/ \B ' XUQ) \WHSHIRGIURP 6HBWWP BEHMURXIK ' HAHP BHU Z HHQMIHG LOR\KUHH DI UHHP HQIVVR CFTXULHP LQQY) LQMBAVIQWE R SURSHWAYLQ

$ @HEP DDGRGHSURSHW 1Q4 XHHQUMOG $ XABID

$ VARRQDVSUIRWVCEGID\MKHG 5 HIMADNRQ 6\ HWY GHROUHG H | HARYH DV'Z HIDYWH\DIM CAMRQR \WH UHBYDONFBRQ) FROAMRYY Z HZ LAIFTXLH7 KRUXP
3RZ HUDQG RXUL XFBOU) XHD HUIQOAMQHN Z KHYRXUZ KRD RZ GHE\KEMADY WDAZ DV RP HE\R CRADY DQ CFTXMMRQ YHUF®B! 73 $ FIXMUWRQ&RS DQG7KRUIXP 3RZ HJ
@ FRP SO DPHIHJZKHIR 73 $ FIXMWRQ P HIHY Z W OGG LQR 7KRIXP 3RZ HU Z KIFK \KDEHFRP H D Z KRD RZ GHG \WEMADY R 1 RYDARU $V LQAFDMS 1Q \WH
, QURGARLY 6\BIRP HQMAHLG RUP DARQVHNR W LOWKLY U MADNRQ WEMAP HMBUAHQVDTLG RUP DNRQDVL WHO HIHIZ D/FRP SBIMG

5 HAHQ& DS DIMQ)
2Q) HLXDY Z HFRP SBIMG D SUYDM SOFRHP HWZ W D QP BHUR | LOMMIRIDODNG CFRUAWG LOYHIRLY 7KH DIJUIDM QP BHUR XQW SXUKDFG B 0T
LOMHARLY LO FRQGHRAIRQ Z [\K LY SUYDIM STRHP HOAZ DY XQWDAD SUFHR SHUXQWAR  CAFUHAWG LOYHURLY | ROVREOSUIRHB/R WH ) HEDOW

3UYDM3@AP HYBKDWY (DK XQWARQMMWR RH\KOHR RXUFRP P RQWRAN DQGRHKDD R RHVKILHR  FRP P RQWRAN SXURKDVHZ DUDQM CFK Z KR®1Z DDAV QRO
VDM H.LE®! DG HMY@Y \WH KREH R SXUKDHRGH DEAURIDOWDHR FRP P RQMBANR WH&ERP S IRUDSHIRGR P RQKVID\MMWHFRMQ) ADMR \WHR I HIQ) DADSUFH
SHUZ DUDQAKDHR WH) HEOQY  : DWDQN

200D Z HARP SBIMG D SUYDM SOFHP HWZ 1W DQP BHUR LOANMIRGDOD0G CFFUHAMWG LOMIRLY 7 KHDIJWIDMQ® BHUR XQWSXUKDHGE DIIQYHIRY
LQ FRQHRAIRQ Z W \KLY SUYDM STR-P HOAZ D/ XQW DAD SUFHR SHUXQWI RUDVREDR WH30 D 3UYDM3@AP HMWBKOWW  2Q0 D
WH @ PRQ DHDIHWRAN SUFHIRU1 RYDXIUZ D/ SHUWKDUH ( DFK XQWARQAWR RH\KDHR RXUFRP P RQWRAN DG RHKOD R RH\KDHR ARP P RQ
AN SXURKDVH Z DUWDQA CRK Z KRB Z DUDQALY GRQ WM HIIE®! DQG HMMBY WH KRTHWR SXURKDH RH DEAMRIDOKOHR ARP P RQWRAN R WHERP SIQ IRUDSHIRGR
P RQKVOWHFERMQ) GDMR \WHR | HIQ) DADSUFHSHZ DUIQNKDHR WH0 D : DUDQV

7KH) HEOOY  3UYDM3Q@A-P HYGKOBWOQGO D 3UYDM3@A-P HOMBKDOUAYZ HIHVRTS SXUKDQAR \XEVFUSINRO DI UHH-P HONVEHEHHD 1 RYDWELUDGE HIFK MEVRUEHU
IQWHRIHIQ) : HDOR HIMHG LQR D U MIDARY UKW GWHUIDI BHP HWZ W HIFK EVRUEHUIQWHO D 3UYDM 3@AHP HOAS P RY RKHUMLQIV \WH W DINRQ WKW
DIUHP HOABTTXLA XVAR [ LBID'S HIMADIRQ VAP HONRD) RIP 6%  RULL ) RP 6% LV QRADYDLDE®! RQVKFK RMHUIRUP \KDAY DYDXDE®! Z W \KH 6 HPXUMEV DQG ( [ FKOQIH
&RP P DMRQMP XQUZHRXYZ W \WHILOQ) R DU MDIRQ IR HOARQ) RP 6 LQFRIGHANRQZ LW \WH EXMCHN FRP ECDIRQR 1 RYDAEUZ W 7 KRUXP 3RZ HJ RUZ WO
@ VAR R R HIDEGIWKH UADBI R \WH KDL/ DOG WH Z DUDQAKDUAE. WH\KEVAUEHY 7 KH U LMADARQ UKW DI UHHP HADBR UHTXLLAY XV R XVH U-DRQEEG EHIAH | RIWAR

FDOH \WH U LADARQ AP HOR EH GHRIUHG H I HAMYH DY VRRQ DV SRMEG! EXWQ D) HHOAMRADAMMOOWHHIMHUR D WH W @ IRBZLQ) \WHFRMQ MR \WH
RIHIQ) B HHFGLOWH\KERUSIRODIUHP HONIGG E WHILWWAQ @ |RBZ 1Q) WHEMRQZ KIFK Z HOHRNLHGE \WHE( & \WDAKH U UDNRQWEMP HOAZ LCOQRAEH
UAYLHZ H5 RULY QR GRQI HVXEMPR | XUWKHUUHYLEZ. DG FRP P HQV 7 KH U LWADARQ W KW D UHH-P HOADOR UATXLLBY 1 RYDXEAR XVH U-DRCTEG BRI | RIWVR NH-S \WH U MADARD
AP HOAH I HAYHXQIDKHHIMHUR L IR\ HOWIURP \KH@MR \WHILGDCH HAVHR DIDWHZ DUIQN L WH GDMRQZ KUK WH\KEVRUEHUP D \HODIWKOLY DG Z DDA
KO/ WHDKHES B WH\KEUBHUSXOKOQAR 5 XB!  Z LNRXWBHAMANRQ D/ VR \WH QP EHUR \HRXUMEYDVR D SOMEX@UGDM \KDAFDQ\WHD EHLP P HADMY \RT RU UL \KH
SYXEQF \OBIR DR \WH KD DG \WH Z DUDQAKDUWY |, | \KH U0 VADIRQ \WBAP HAL GRAILGG Z WLQ WH WP H | UIP H GAVAUEHG CERYH \WHD Z H DUH UATXLLHG R WKH R HOFK
\KEVAUEHJFDK RUDCAUMRDOXQW DARH\VEVRUEHIVRSIRY D/ATXDMEP DIHY HDXOOR R WHQ® EHUR XQWI RUZ KUK WH\KEVRUEHMKEVRUEHS RQHIFK P RQKD
DOQYHIOY R \KHIDOUHWR LGB! Ll WHIDOUH KDY RABHDPXUG R \KFK GDM | \KH U-DLMADIRQ \KBAP HOAL QRAGHROWHG HI HAYH Z WKLQ \KH WP H | UDP H GAVAUEHG CERYH
WHD Z HP XUAAKKH R WH \MEVFUEHUFDK RUDGAWRIIOXQW DAKH\XEVFUEHIVRSIRY  DVAXEAMGEP DIHY HXOOR R \WHQ® BHUR XQWIRUZ KIFK WH \KEVRUEHU
\KEVAUEHG RQHIFK P RQXO DORYHYOY R \WHIDOUHAVR EHGHFOUHGHI HARYH Ll \KHI DOUHKDY RABHQPXUBG R, \WAK GDM |, | WH U MADNRQ MBAP HOWA-DHAR EHH | HAMH
D\MHCEMI LWMEFOBGH I HAWHE. \WH6( & DUGSURMRWHH SWDIROR WHH | HRRYHZAW SHIRG GARUEHE CERYH WHQZ HOUH REQI DAG\R LWKHR HOFK \KBVRUBHUFDK RU
DEAURDOXQW DARHVEAUEHIVRSIRY D/ATX@MEP DIH HDXOIDR R WHQ® BHUR XQWIRUZ KIFK WH\KBVRUBHMEWRUEHG RQHIFK P ROKD COQYHIOY R \WH
WD DR WM HONA-DUCQ) \R EHH | HAMH L WHI DOUHKDY RABHHDPXUHGE. \KAK GO, QQR HYHWKRZ HYHU \KDIDXH DI JWHIDMIP RQAR FDK RUQ® BHUR XQWIMKHG
D/ATXEMEP DH/IQWHFDHR D DIDOUHRILG! DVGAAUEHGIERH  E DIDOWWR EHGFOUWGHI HANYH DVGAAUEHGIERYH RU F WHUI MDARQ 6\BAP HONA-DUQ)
REHHIHAMWH D/GAAUB-GIERH HFHG R \WHIP RQMR FDK SOGRAWHQ® BHUR XQWSOGIRUB, WH\KEWFUEH)




SXUNOQAR LY SIRSHAMY Z HOHUIIMMIQ) [P RY REHMDBVGAIB-GROSIH  \WH) HEXDY  3UYDM3@OAHP HYBKIWYOIGWHO D 3UYDM3@AHP HA
6KOUH/ GHAUEHE CERYH [ RUUADDI B\ WWH VHIIQ) \WRANKRTEHY LG-QIVIHG RQ SDIHY 7KRHWIBYPD EHRIHMGE WH\HID WRANKREHY \WURKIK SXEQF RUSUYDM
WIQLRMRY/ DABUYOIAR) P DNHASUFH/ RUDABLYDMY GHIRIMDMG SUFHY 6HH23/ $1 2) ' ,675,%87,21° ROSDIH  : HZ LOCRAUHFHYH SURFHB/IRP \WH\DBVE\ \KH
VHIGQ) WRANKREHY EXVWZ HZ LOUHFHYHI XQB/1 RP WHH HIVHR \KHZ DUIQN 2 XUFRP P RQVIRAN LV TXRMGRQWH2 7 & 9XBUYRIGXEEHMHM P ERF 1 9$6 2%

7KH2 [1H1Q

&RP P RQWRANR IHIGE. VHIQ WRANKRTHY KDWY

&RP P RQWRAN RANBECQ) EH RUHWHR | HIQY KDWY

&RP P RQWRAN RANBEQ) D\MAMHR | HIQ) KDY

SURFHDBARXY © HZ LORNFHYHDD SIRFHHBYIURP WHAVDBIR FRP P ROWRANFRYHIGE WY
SIRGHRMY 7RWHH \WQAKDAKHVHIG) WRANKRTHYH HVH |RUFDK DOR WH
Z DUDQNVFARYHIQ) \WH \KDUWA/R AR P QRN U IMAIHG | RUUAOBA
XQEHLYSIRGHRMY Z HZ RX@ WAHYHDSSUR P DMD LOWKH
DIJUIDMIURP \KFK H HIMYY © HIQMIGWRXVHKAK SURFHHBYI RUZ RINGQ) FLSMID
DOGRKHI HHIDOFR SR DMSXUBRHY

5 HRUAHOMKHQ®P BHUR KDY RAMBDAQ) ROWHH | HAYHEDMR \KHO HIHJ




51W) DRRY

%HDAHZ H DD GHYHERSP HOWKBIHARP SIQ. Z W DYHY QP MG KIMRY R RSHIDARQY Z HOUH\XEMPNR P OQ. UM\ DARADMG Z W HO® WIHFRP SOQHY © HOM
\KEMPAR Q@ HRVUMY LGFOAQ) RYRQ) MIQU LFOQARSHDIYY GAA/AKDARHERP SDQ FRQMM/AR H SHIHFHGHWR DARN R BYHH XQRHIBQW CERVWHERP SO0 W
OXGEW DG FOSMIDUARUAY UHIDFHRO6HK * UHOQGRM-UNA  LQAYIGAOY Z KR CUHONHD W EH DM QU LEDONCRRULQWHERP SO0 VI XMUHIURZ W UMY DARADMG Z W
WHERP SO0 V([ SRDMRQIBMCHN \KFK D/H IMMFHR DFRP P HIADD YLCEG! G-ERUWRUUAHYH/ R SURSHM/WR Z KIFK WHERP SDQ KDVP LGHIDOUW KW HYURP HQBCDG
RKHULGBMY U XDNRQY UHDAMY \R P LQQ) RSHIDIRYY DQG RKHUUMY DMEXSEGIVR P LGHDOARP SOQHYLQJHZHID UMY DARADMG Z W \WHE&RP SDQ V1 XFBOU) XHD HAIQ
YHMCHN \KFK D/ XQRHIBEQNAY CERAWH. QFGDUIXHOGMIQ/GYHBSHGE WH&RP ST \WDADYHRQD EHHD SDUMDED \MARG LO D UAHDUAK UHTRRUDE KDYH QRAEHHD\MAMG RU
SIRYHQ LQ H MY FRP P HIADOUHRRLY RUZ LAQIGHY R BIRARURSHDRLY \R DERSWKH &RP SO0 IV Q. QFBIUIXHDGHRLIQY XGRHIBIQNY CERAIFHMQ) DQG WHIXDRLY
DESURYDCBURAHW GAHR I QU LFDQAGL T MRV LOWH&RP SO0 VI XHOGRUIQY IR | XHY FXUHQ® QFHOHGOQGXVHG R FRP P HIADOQRBDIUSRZ HUSTIQNV KUK G-BHIBHR RQ
8 6 JRYHIP HONVXQEQ) DG \KSSRWRUWHFRP SO0 VZ HOERQV JUDCH SOMRXP GMVGRMQ) | XHIZ RXWE KLFK FRP P HUALD] DIRQR \KY I XHDGMIQLY XQINHD  LQMBRMIC
SURSHWY UMN LFOXAQ) WDAKHFRP SDQ - GRAYQRWDYH UL KWAR DEDRHSURAHWHY DG P HKRGRBILHAKDAIHXVHG RUP D EHXVHG RUXVH XAQIWL XFBOU) XHD HLIQUSMCHN
SRIWFDOXGRHMIQNA | URP UHIDGFH RQ'5 X\WID DvAKH P CLQ VWM Z KHIH UAMADUAK DG GHYHERSP HOATRIYANAY RO \WH FRP SO VI XHOGHLI QY DIHEHQ) FRIGAMS UMY UHDMG\R
LQRMDIRQR 1 RYDABUOGG7 KRIXP 3RZ HUDWUHO HJHU KUK KIKRUFDOYRDMNY R WHE&RP SDQ TV MRFN SUFHDQG RAHUUMNY UHIDAMG\R KREEQ) \WH&RP SO VAN ) RU

DP RIHGHBIGGAVAXWROR \RP HR WH UMW\ RX VKRX@ FROUGHUEH RIHSXUKDIQ) VKOW/R RXUFRP P ROVIRAN \ RX DUHXUHGWR FOUH XE@ WYL DG FRQUGHMHVHRIRD
HQMBG35 W) CARY BHIIQRQ) ROSDIH R \MYSURSHRAMY

$ GAMRDO QRP DARQ

2 XUFRSRDMKHIGDOWY DHGDMDN  * WHQERR' UYH 6X0M 0 H HDQO9$ 2 XUMBSKRHQ®P BHULY : HP DQEQDZ HAVMDA
727 CRYDABUARUFH/FRP \KDWFRQEIQVLQ RIP DARQLERXAXY EXVIKDALG RIP DERQLY RADSOVR WLV SIRGHRMY
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, QMY LORXUFRP P RQWRANLOROHYDKLIK GHIUHHR UMY <RX VKRX@ FDUH X@ FROUGHHUMNY DQG XGRHIBLOQNY GARUEHS EHBZ EHRH\ RX SXUKDHDQ R RU
FRPPRQWEAN ,1 DQ R \WHH UMY RUXGRHIBLQNY DRMDE RAFXLY RXUBXMGHW 1LGDGADOFRQAMRQ RUURKXWWR RSHDIRQY FRXTS EH P DD DGHIHD DIHRAMS ,Q\MY
HYHQAM RX FRX@S EHDTRUSDIR \ RAULQHWR HOV

%86.1(665,6. 65(/$7,1* 72 7+( 18&/ ($5)8(/ ' (6.,* 1 %B6,1(66
129$67$5% ) 8(/ ' (6,* 16 +$9( 1(9(5 % (1 7(67(' ,1 $1 (; ,67,1* &200 (5&$/ 5($&725 $1' $&78%/ )8(/ 3(5)250 $1&( $6: (// $6 7+(
S 1,1%1(662) &200 (5&,$/ 5($&725 23(5$7256$1' ) 8(/ )$96,8&$725672 $' 237$1(: )8(/ "' (6*1 ,681&(57$,1

1 XFBDUSRZ HJUAHDUAK DQG GHYHERSP HQAHQBLOY VLI QU LEDOARRKGREILFDOUM 1 HZ GALIQVP XWARH | CELFDMS \MAMG DQG QFHOHS EH RUH P DNHARSSRWWQWA/ Z L@
H LMAZL RYDWBLIV I XHOGHLI Q/ DUH ML Q\KH UA-DUAK DQG GHYHESP HQAXED H DQG Z KUBILLIDADIRQVMANG) LODWIABTRRULOS XWID Z KIFK P LP LFV\RHRSH.DIY) FKOUIPMIMIRY
R 0Q CRXDOFRP P HADDUWCRRU DQG WHIP DOK\ GIXTF H SHUP HW KDYH BH) RIRQY | RUVAYHIION HOW \KH | XHOWRKQREU\ LV/\ FAGR BH ARG LQ DO H MY FRP P HIALC
WRRU 1 RYDABUZ LEQRAEH FH WO CERXVKHCELON R \WH I XHOWEHLI QAR SHURP L CRXDOARP P HIADOUHRRY XQIMIW CEGI\R FRP P HIADT HIWI XHOGHLIQY , W L@DBR
KDYHVR HWEEDK D UHIMRQKLS Z 1\ D1 XHDI CEIFDRUR CRXDD SIRGFH [ XHDXMQ) IWGHLIQY |, | \WH I XHDGAIQV QR QRABHIRP DV DQNASDMG LQ FRP P HIADOXVH 1 RYDKEU
Z LORNHOT] HUYHHY I URP \WHAOFHOUQ) RURKHUXVHR W1 XHDGALIQY |, QDEAMRY \KHUH DUH\HYHDOMKQFDOFKDIB HY LQYRYHG LOFRP P HIADT] LQ) WRUIXP EDHG | XHY
6RPHR \WH \WAKQFDORKDEDIHY Z W 1 RYDABLV \WKQREU\ LGHQIVIHG B\ \KH H SHW DAKH . XUKDRY , QANMM © HAMIKRAH DQG , QMIDNRIOS P LF ( GHI\ $ JHR
LGFOGH

A ) XHO CEUFDIRY 7KHUADMYHD KLIK P HEMY SROQAR WRIXP R LGHZ LML | XHOSHEBINP DA CRMUY \MKQTXH/ WDADH AL HIHQWURP \WRHPXU-Q® X\HG
IRUXUIDQXP SHIBW

A ) XHOCEUFDARY 1 RYDABLVI XHORG GHALIQYDHIWDMMDD P HMY B ARP SOHGWR FRQYHQINRCDCE X\MDQI XHORGAKDADH P HAMBRQ) 7 KHBQJHIRG/Z L@
WIXUGQE. HIXLSP HWIGH SHIHGAHP INGQ GRIHH WMRQY

A ) XHOGAIQ 1 RYDABVA VHHG DG EDCNHV | XHCDWHP E® GHLI QKDY D GABFKIEG FHECSOWY. KIFK LY QRAQFRQYHQINRIO XHOGALIQY

A ) XDGWIQ 1 RYDURLV IXHDGALIQ LGFOGHY SOMBRXP [ LWIRDP IXHDURGY Z KIFK Z LODRSHIDM LQ D VROEB! ERIRQ HYURGP HONV & XUHAMBTRRU RSHDIY
H SHIHFHLYZ M XUDQXP | LWFARQXP [ XHIQDERIRY I WHHMURP HON

A ) XHOXVH 1 RYDXIV I XHOLY H SHRMG \R BHFCSCEGIR SIRSAQ) P R JLIY DMAD VSHWQR I XHOWDQ LY DEBZ HG B\ PAOABPRUCHHAY \R\R JOQIXEQ
HARQRP LF EHH LW WERRURSHDRY Z LGKDYH\R JHABI XDRY DSSURYDD

A ) XHOXVH 1 RYDABVIXHODWH H SHAMG\R SUIRGEH HHI HRGRP LD IRUXS R\ HOW/LQ WH BTRRUFRUH & XUHAXHOGHP ROMDM/ WH FOGAQ) FOQUP 0Q

FRURMRQ I BHIRUXS R\ HILY 7HXY LV QHHEHGWR SURYHFRURRQ UAMMBFHI RAWHEQ HUBMGHFHWP H




A ) XHOUBIRRHIMQ 7KH,$($ KDVIG-QIIHG DQ® BHUR Z D VWDAU-BURFHALGY) \SHOANRUXP 1XHDZ RXTS UHNXULH WAKQRBILEY QL HIQAURP H MY XUDQXP
IXHOUBURHMQ) 0 DRI HP HAY PXUHQAP DUNAMY SO0V CR QRADIKP HRUGHBHJG RO \WH CELAOIY \R WHBURAHW DOG WA FOIVSHQWXHD O DEIHP HOW SHAWASHN
WRDP [XHY [IRIQREY WP WRIDIH 7 KVIVAXUMHB 6 * RYHIP HYERIA

129$67$5% ) 8(/ ' (616" ,))(5)520 )8(/6 &855(17/</,&(16(' $1' 86(' %< &200 (58 %/ 18&/ ($5 32: (5 3/$176 $6 $ 5(68/7 7+(
/,&(16,1* $1' $33529%/ 352&(66)25 129367359 ) 8(/6 0$< % ' (/$<(' $1' 0% ( 025( &267/< $1' ,1' 8675< $&&(37$1&( 2) 7+25,80
32: (5%6)8(/60$<% +$03(5("

1 RYDARU | XHOGAMIQY Gl HUMIQILFDQ® LQ\RP H DSHRAW IURP WH | XHOQFHOAHG OQG XWHG \RED B FRP P HADDQFBIUSRZ HUSOQN 6RPHR WH QLI HHFH
EHE HHD1 RYDWBLV | XHY DQG\KRHPXUWHQ® XVHGLGFOGH

A XWHR WRIXP IQWIGR R XUDQXP

A KIKHXDQXP HURP HBYHD

>

\FHG DOG EGQNHAXHIDM-P E® GALIQLOA DAY \WRUXP DG XUDQXP

>

KLIK EXQ XS GYHYR XUIQXP

>

XVHR P HROF VHHGURG/

>

GIHUMGHFHWP HR WHEGQNANQ\WWHUWHRRU DG

>

WHOEQN R 1 RDIMY I XHY R QVSRHR WERRUIWDEH SOMQXP DG RUZ HIBRQY JWIEH SOMRQXP WURKIK \WHXHR DQHZ 1 XHDGHLIQ DUG LQ WHTRRLY DA
KDYHQHYHUXVHG SOMIP  EHOUCY | UK | XHY

7KAH G HHFHY/ Z LOINHD UAXONQ P RH SIRBRQIHG DOG H WMYHUAYEZ B WHS 6 1 XFBOUS HIXDRY &RP P LWRQ DJG RMHIQEBDUCFHRIQ) DAKRIMHY OUG
PP HY $OR \WH QFODULQBMY PD EH KHABDANR \Z WK \R DCRKHJ 1 XHDZ 1\ @AY RUGR KIMRY R \XFFHM XOFRP P HIADOX\VH EHFDOH R \WH QHHG | RUDGAMREC

HILQHHIQ) DGWANY Z W QR IXDIQAMHR \XFRHX/ DY Z HODV LQYRXRUB-OABFHWR LOYHWQDQH. WRKQRBI\ Z KHQYICE®IH LMY WRKQREJ LHY DUH DYDLOE®

129$67$5% 3/$16 72 ' (9(/23 ,76 7+25,80 : ($3216*5%' ( 3/8721,80 ' ,6326,1* )8(/ $5( ' (3(1' (17 8321 86 *29(510(17)81" ,1*
$1' 6833257 : ,7+28768&+ 6833257 12936785 ,681/,. (/<72 % $% ( 72 6(59( 7+,60$5. (7

1 RYDABLY EXMGHW P RG-0D0G\SHAL LFDD IWWKRUXP Z HOBRQY JUDEH SOMRXP GVERIQY | XHOGALIQLYKLIK® G-BHIBHOAKSROS 6 DG SHKCEVRMHUIRYHIP H
IXQAQ) DQG CFA-BUIFH DV D\MKQRBU\ CESURSUDM\R HIP LCDAMS 6 D55 XWIDQWRANSIGVR KOV Z HOBRQV JUICH SO 0 DCDIHP HABHIHYH/ \WDASDMASDIRQLQ
KLVP XAYELAIRQ GRIIUP DUNHAY D RUMFDICHBP HQNQIWBXMCHNP RGHIQ) , QWHSDWVL RYDWBUKDY | CFHG BMMBGFHI URP \RP HRIILFHVZ MMQ\KHS 6 ' HEDWY HOAR ( GHU
*2( WDMXSSRWRNHU DOMEDIYH SOMRLP AVSRIQ) WKREI\  SOMFXO® P L HG SO XIIQXP RIGH 02;  IXHDGAMIQY 1 RYDMIUKDY \GHOAD \LIQILFDQA
P RQMWR | XQB/\RIDQFRP P HADODOG P DNANTFAHBECRH | RUWI XHOGAIQY 2 YHIWHMWAR R\ HILY 1 RYDABUKDASHATESUR LP DAD LQOWHDIJWIDM LGFOQQ)
ERK FDK DQGWH I CLUP DNHAYDOHR  HIXWY FRP SHRDIRY ROWKLLEG STV VHYLFH SURMGHY 1O FRQGHARQ Z W \WHHBER LQ) HIRW 1 RYDWBUH SHAMR\SHIG VLI QILFDD®
PRUHP RGH SHU\ HOUWKDQ KDV LQKH SDWARYHUMH GH WKL HOLY RQWMHH HI RWAR JO.Q CFRFBBGFH 7 KRHHIRWP D (RABAXOVQIXQAQY |RUL RYDABURUIRYHIP H
CFAFBIAHR 1 RYDABLM\MKQRBILHY| RUSOMRXP VSRR RURKHLI RYHIP HOAXQE-G SRRV




129$6785 ' 2(6127 +$9( 5,*+7672 $// 2) 7+( ' (6,16 3528&(66(6$1' 0(7+2' 2/2* ,(67+$7 $5( 86(' 25 0$< 9% 86(' 2586()8/ ,1,76
v86,1(66,1 7+( )8785( ,) 12936785 ,681$% ( 72 2947$,1 68&+ 5,* +7621 5($621$% ( 7(506,1 7+( ) 8785( 129$67$5 $%/,7<72 (; 3/2,7
\76,17(/1(&78%/ 3523(57<0$<% /,0,7("

C USOIQ5DANRZWN. LOMHIAG\WHWRIXP | XHOWAKGRE\ \WDAL RYDABULY GYHBSIQY 8 SRQIRXQAQ) 7KRIXP 3RZ HU \WH SUGFHIRUARP SI) R 1 RYDAWU 1Q

' USDONRZ W DAIGHEDOR KLY/ W KWLQWH LOMBRXOOSURSHWY UHIIY R \XAK | XHOGHLIQ/R 7 KRIXP 3RZ HJ 7 KRUXP 3RZ HAKHD | LBG SDMMLSSTFDMRY LQWH

8 QUM 6\BRL/ DG RMHUFRXQUHY DG \WH SDMIV Z HIH IWAHG DG DUH KHIS \RBO B 7KRIXP 3RZ HJ 1 RYDXIULY FXUMH® FRIGANY | XHODWHP ED GALIQZ RN LQ5 X\WD

WURKIK 5 XD 5 I &HNH . XUKDRY , QAWM 00 LQE-SHIG-OANFRQUMPRUWDAL FERHD 0N LIDMS Z W \KH JRYHIP HOAR \WH 5 XWIOD) HEHDIRY 1 RYDABUGRHY GRA

KDYHDQ QFHMQ) RURKHUWIKWAR CFTXLUH RUXWM HAHMEQGHLIQY P HMRGREILHY RUSURAHWHY TG | RUIXHODXHP EQHY 1 1 RYDXBUGMUA/AR XM H/AKAK SURFHWH/RU

P HARGRBILHY LQWH I XMUH WP XUARBVEEQ D QFHH RURKHUWI KVR XVH \KAK WAKQRBILEY 1 URP WKH . XURKDIRY , QUM RURKHUHQMAY \WDAGKEFRQUEPAR \WH . XURKDRY

QUM |1 1 RYDABULY XQEG! R REIQ \KAK D CFHH RURKHUUIKWRQ WLP \ \KDAMGH-P VAR EH UDRIEG! \WHD 1 RYDABUP D GRAEH CEGI\R | X@ H SR LQMBRMIC
SURSHW DQGP D EHKIQEHHGLOWHVDIBIR LW SURGAN DG \HYLFHY/

129$67$5 0 $< % 81$% ( 72 3527(&7,76,17(// (&78%$/ 3523(57< 3$57,88/$5/<,1/,* +72) 5866,$1 ,17(// (&78$/ 3523(57</$: 6

, QMIBPRXDOSURSHW WKW DH HRNMQ) 1Q 5 XWD WHEQ) WZ DBV IQMIDIRPORP Y EWOHEB (R PHXY/ IX® GYHRSHS 1 RYDAMWZ RV FRHD Z WK \KH

. XUKDRY , QUYAMLOS5 XWDWR GHYHES \RP HR [WIQMIDRNIOSURSHYY DOG\RVRP HR W LQMIBRXDOSURSHW WKW GHLYH RUDHOIHAMG B 5 XWOQLQMBRNICSURSHI
@2V ,| \WHISSIFDMRQR \WHH @Y VR 1 RYDIBLY LOMBRXDOSURSHWY WKW SURYHYLQDEHDOM WHQIWP D QRAEH CEGIVR I X@ DYDIOWHD R LW IQMBRXDOSURSHYY DQG LW
BEXMHWP RGP D WHH RHEHIP SHG-G

129$67$5% 5( 6( $5&+ 23(5$7,216 $5( &21' 8&7(' 35,0$5,/< ,1 5866,$ 0$. ,1* 7+(0 68% (&7 72 32/,7,&$/ 81&(57$,17,(6 5(/$7,1* 72
5866,$$1' 8 6 5866,$5(/$7,216




6XEWTQUIED DOR 1 RYDASLIV SUAHOABDUAK CRAYMEV DUHLQS XWID 1 RYDXELY UMUK RSH.DNRQY DUHVXEMFAR YOURXY SRONDCUMNY DQG XQRHMIQUAVLGKHIHAD
WHFRXQY R 5XWD | 8 6 5XWDUHDMNRQ/CGHMIR DM \WHS XWIOQJIRYHIP HWP D GHAGHR \VADBIECAN RURYHQ AHDHFRP SBIMD LW HRRSHDIRDZ LW \KHS QMG 6\BM/RQ
YDURXV LQMCDMRDOSUIRVAV LFOXAQ) LQWH SOMIXP GVSRMWRYSIRIUP DG QFBOUSRZ HAMKGRRI GHYHESP HUWSURIUP V |, | \MLYKDSSHHS 1 RYDWELV UAM-DUAK 006
GYHESP HOAVSIRIUZP LQ 5 XWID FRX@S BH \FDBG EDFAN RUMOMGRZ Q Z KIFK FRX@ KDYH D MJQU LFOQADGYHYH LP SCRARD 1 RYDABL CELOW \R H HRAM LW BXMCHN P RGD
) XORHP RUH WH 5 X\WLDQ LOXAMY HIDIHG LQ \WH 1 RYDIEU SURVPADUH KLIK® WHIXDMG DG [Q POQ LOXMUFHY DUH FRQARTG B \WH 5 X\WIDQ JRYHOP HOV7 KH 5 XWIOD
JRYHIP HAFRXT GHAL.GH \WDAKH QFODUNVAHIMV HIDIHG 1O 1 RYDABLY SURVPAIQ 5 XWID RUWXY | CAMMY HP SBR HG 1O WY SURWPAKRXES EH BELHAMS R RMHUKLIK
SURINY (DIRDCSIRWAN LOWHQFBOUMARRUZ KLEK FRXTS GOGR GHI VRUKDYHVRP HRMHM.I QU LFDQAIGYHYHLP STRARQ1 RYDXELIY SURVMAW

129$67$5 6(59(67+( 18&/ ($532: (5,1' 8675< : + &+ 6+ * +/<5(*8/$7("

7KHQEBDUSRZ HUIGBMY LVDKLUIK® WIXDMELOGAMY 1 RYDIBULQMB/\R CEHOH W1 XHOGHWLI QVAR QG XHO CEUFDRLY Z KR Z RX@ LOWMD \HDKH\KRUIXP

EDHG QFODUI XHOXDAY SIRGFHG XMQ) 1 RYDABLY LOMBRMIOSURSHW \R QFGOUIHHDMY FRP SDQHY $ @QFBOUARP SDQHY DUH\KEMPANR \WHMUMGRNROR \WHS QAMG
BTN 1 XFODUS HIXDRY &RP P IMIRQ RUIWIRIHIQHMXYDBOQN Z 1\ UASHANR \WHRSHDMRQ R QFOOUIRRY 1XHDR FO1 | CRAOWA DG KB R QFBOUP DMIDY 006
WKQRBRILHY 7KHS 6 1 XFOOUS HIXDRY &RP P IWRY DOGIWI RIHIQHTXLYDBON \KEVRNDFGOU CRONAR FROMXQ) UMEZ. DOGUHIXOMRQFRYHIQ) [P RY RMHAMQIV
RSHIMRY/ P OQMIGFH HP HIHR SOQQ) VHRXUMY DOG HYURGP HBODOG AR IFICDSAVR \WRHI CAOMY 7 KRHQEBIUBIX@RY ERAH/PD PRAN \KXGHGRJ
UAYRNHRSHIDICY QFHQAY/DOGLP SRHAYICBHIDAWY | RUI LOUHVR FRP SO Z 1\ CESTFCEGI QY. VDQG UHI XONRQAKFK DAKHS P LE ( GHU\ $ PAMKHU-I XOWRQYXQEHMAK $ FPVRU
WHWLP VR \KFK QFHQHY 3RAWHMRQDQGXHR QFBOUP DMIDY LFOAQ) WRIXP EDHE QRODUIXHD Z RXTS UHNXLHWHCESURYDOR \KHS QUMG 6\BIAY 1 XFBDUS HIXDRY
&RP P WRQRUMWFRXQM SOWDLRXQGWHZ RIS D06 Z RXGEHVEMAMR P R B\ LOMIDIRICDIHARY/

38% ,823326,7,21 72 18&/ ($532: (5&28/' ,18&5($6(

BXFFHMXOH HARQR 1 RYDXILY EXMCHW P RAHOLY G-BHGHAKSRQ SXEQF \KSSRIWRUQFBDUSRZ HILQ\KHS QUME 6VBMY DG RMHUFRXQUIHY 1 XFBDUSRZ HUI DAY
WRQ) RSSRVMRQ [URP FHYSEQ FRP SHIMYH | XHY LQAYIGOY DQG RUDQ DARYY 7KH RFPUHIFH R DERAHUP DN & KH.ORE, OONH QRODU CFALGHAFRXTS KDYH D LIQILFDQA
DGYHYHH | HAARQ SXECF RIQRQCERVXFBIUSRZ HJDQGWH I DYRIIEGI U XDRY FIP DMQHE-G\R IQMRGFHGE. QFBONMKQRBILEY 6WRY SXETF RSSRIMRQFRXTGSKLQEU
WH FROMKANRQ R Q7 QFBDUSRZ HUSDQN DG GOG W D) HID \KAMERZ QR WHH LMY QFBOUSRZ HISTQN ) XWHP RH QXRBDUI XHDI CEUFDINRQ DOG WHXHR G2
QFBDUN XHYLQUTRRLYP XWEHOFHOHGE WHS QMG6VBMY/1 XFBOUS HIXDRY &RP P IWIRQDIGHNYDBQWVRIHIQIRYHIP HOBCDWRIMEY 7 KHAFHMQ) SUIRFHWLGFOG
SEIF KHUKQIVIQZ KIFK RSSRHIVR WHXVHR QFRBOUSRZ HUP LIKWEH CEGIVR FDOVHWH IMMXOGFHR - BNXUHG QRHQAY\R EH GHD) HG RUGHEG |, QI RAWMRHWHEKHIRE C
QFBOULFAGHMR Q. QFBLUSRZ HISTIQMKDY EHREXOVIE RSHHGLOWHS QUG 6\VBMY

02',),&$7,21672 (;,67,1* 18&/($5)8(/ &<&/ ( ,1) 5$6758&785( $6: (// $65($&72560$<3529( 722 (; 7(16,9( 25 &267/ <




7KHH MY QFODUIXHOR F®! LQ UDKKRMUH LV SUHERP LDQ® EDHE RQ BZ HUFKP HQAKUIIXP K IGH IXHY |, QARGAIR) R WRUXP EDWHG | XHDGMIQY Z KIFK
WAL UHDAYHD KLIKHU HOUFKHG XUDQXP RUSOMRQXP DY DAVRUAH R BTRMW LOR WH H MY QFODUIXHDR FB1 XSSO FKOIQ Z RX@ GHAHRMMBM AHMEIQ FKOQIHY \R
SURFHEXY SRAHAHY DG HIXSP HOAKRHG B H MY QFBDUI XHDI CELFDNRQ | CAMNY DG QFODUI XHOMIQ SRR FRP SDQHY |, QDEAURY 1 RYDWILV QFODUI XHOGHLIQY
WD RQI CEUFDNRQWAKGREILH/\KDAP D EHGL HMHVURP \KH | CEUFDNRQWAKQTXHY SUAHQ® XM HGE H MM 1XH0 CEUFDALY , Q SOMFX@U 1 RYDABLY P HBTE \HHG URG/
P XWAEH SUIRGFHSE XMQ) D FR H WKMRQ | CELFDNRY SURFHW WDAZ DV GYHESHS LQ 5 XWID 3UAHD® P RIWWARP P HIADDQEGIU I XHOLY SURSAHE XMQ) D SHIBN CEUFDARD
WHKQRRI\ ZKHIR XUDQXP R LCHLY SCANHGLOR \P DISHBIWWDADUH WENHG DQG DB LQUGHP HIBRIF WEHY 7 KHFR H WKVRQ| CELFDNRQWRKGRBI\ LOYRYH/H WKMRQR
DMQIG! SHFH\RIG I XHOURG | URP DP HIBEIF P DA FROEIQQ) XUDQXP RUSOMRXP VHHGIXHD:  KUBIWHFR H WKVRQ! CELFDNRQ SURFHW KDY EHHQVKFFHM XD XVHGLQS X\WD
I RUGHFDEHY/\R SIRGFH RCH P HMUGRQ) P HIBEE QB XHDURGY XVHG LQ QFBDUUHTRRY \WDABURSHOS XWLDD LEHEHINHY LWP XWAEH XSIUDGHE DG \MAAG \R G-P ROVADM LW
CELOW \R SRGFH GQIHJP HUTF UR3/ DSSUR IPDMD P HMY@RQ) IRUSXWOD9 9 (5 UTRRLY VR WD RYDXILY VHHS | XHOFDQ EH FRQUMMAZ LW \WH GG BN R
IXHOURGY XVHGLQH MM FRP P HADOUIRRLY ) X@M] HP B | XHOURGY KDYH QRAY HABHHD SURGFRHG XM \KLY | CEUFDNRQ SURFHW DQG\KHH CUH QR I XOUDQMV\KDARLY Q7
| CEUFDMRQWRKGRBI\ Z LAEH\KFAHW XO

" HSR PHAR 1 RYDABLY QFODUIXHDGRIQY LOR H MY FRP P HIADOUIRRY P D UNXLA P RALLFDIRQY \R H MY HIXLSP HQWUH XHIQ) DQG | XHOKDQEI
SURFHEXY DG RKHUSURFHARY X\ HG DA Y QAFGOUSRZ HUSOQV 7 KHFRWWVR \KFK P RALLFDIRQ/DUHG!  LEXOWR DA : KIBIRHR 1 RYDIMILVJ ROV VAR P DNHIW
IXHOGHLI QDY FRP SDINEBI DV SRAMEBIZ MW \WHGALIQR H MY ARP P HADCUHRRYIQREHAR P LGP 1] HWHH \WOAIQG FRWR P RALLFDARQ/KDAP D EHUATXUAG 1 RYDKEU
P D QRAEHCEGIWR CAKLHYHFRP SDAELOM VK | LFLHOAR UHSFHWHH WADQGFRWR UHTXLUHG P RALLFDINRQVHRXIK \R P DNHIWGHWLI QHARGRP LFD0 RMCRRURSHDIRY/

129$67$55 18 &/ ($5)8(/ 352&(66,6' (3(1' (17212876, ( 6833/,(562) 188&/ ($5%1' 27+(50$7(5,$/6

SURGAIRQR | XHODWHP EQHVXMQ) 1 RYDWBLV QFOOUI XHOGALIQVLY G-BHIG-OWRQWHIEQW R 1 XHD CEUFDRY R RBBIQ\KSSTH/R WRIXP R LGHI RIWHS BTNV
FRP SRHAR LW/ XHCDWHP ED GHIQ ) CEUFDALY/ Z L@DBR GHHG\R REEIQ P MO RUARP SROHQIV SDUX@LD | LWRQXP 7 KHH P DMIDY DUH U XOMS DG FOQ EH AL LEXOVR
RAMQRUP D KDYHXQDYRIEGISUAQ) WPV 7KHITEOY R | CEUFDRY\R RABQWHH P DMIDY FRXT KDYHD P DAMUIDCOGYHYHH | HAARQ\WHUCELOW \R P DHAXHCEDHE RO
1 RYDABLM\MKGRBRI

%86.1(665.6. 65(/$7.1* 72 7+( 0.,1(5%/ (. 3/25%$7.21 %B6.1(66

0,1(5%/ (;3/25$7,21$1" ' (9(/230(17$&7,9,7,(6$5( 63(&8/$7,9( ,1 1$785(

5 HRXUAH H SEUDIRQ DQG GYHBSP HALY D\GHIX@WYH EXMQHW FKOURMI HG B\ DQ® BHUR LJQULFDQAIMY LFOAQ) TP RY RKHUMLQIV XQBUR MIEG! HIRW
UAXEMY RARDD |URP \KHI OUHVR AVFRYHUP LGHIDOG-SRUWEXWURP 1LQAQY) P LGHIIOG-BRIWZ KLFK \KRXIK SURHMUALOUK] | LELHQAQ TXOQMY DQG TXODV VR UAMDDSUR W
IRP H WIRIRQ 7KHP DOHEEMY R P LGHDY DFTXUHG RUGVRYHIMGE. 1 RYDABUP D EHDIHAMGE! Q<P HIRXV| CRRLY Z KLFK DUHEN RO \WHFRQUROR 1 RYDWBUDQG Z KIFK
FOQQRAEHIFRXUDAD SUHERAG \IXFK Dv/P DNHNVORMDIRYY \WHSUR LP LW DOGFCSCAWR P LI | RO P LGHIDCP DNAVDOG SURFHAQ) HIXLSP HQNIGG\KFK RIMHUI CRRY DY/
JRYHIP HOMBIXOMRY LFOGQ) U XTMRQV/UADY R UR DMWY DEFZ CEGISRGAURY LP SR DOGH SRWY R P LGHIY DG HMURP HABCEURARIRD WHFRP ELQDINRQR
Z KIFK ICARYP D UAXOMO1 RYDABUCRAHHYLQ) DO DEHRXOMUAM DRQLOYHAR HUWDSMID




6XEWTUIICH SHIGWUA DUHUATXULHG\R BABEDK P LGHIOWHYHAMRXIK QU R GYHES P RBEXU LFDOSURAHAAAR H WEFAKHP HEO URP \WHRUHOGG LQWHFDH
R QZ SRSHWAY \R GYHES \WHP LQQ) DQG SIRFHAMQ) | CROMNY DOG LQ UDXKRMUH DADD. MM FKRHD IRUP LQQ) $ GRRXIK \KEWIQMOEHHIW P D EH GHIYHG 1GRP \KH
GAVRYHY R DP DNRUP LGHID) H3 GHBRMVGR DIXUIGRH FDQ EHJILYHQ\KDAP LCHDY Z L@EHAVARYHHG LOVK | LAHATXOQMY DQG JUIGH/ AR MWW FRP P HIADCRSH.DMRQ/RWD
IXQBY WATXLUHG | RUGHYHEBSP HAFDD BH RAIGHS RQ D WP HD EDAY (WP DAV R WAHYHY P LGHIIDG-BRIW DG SURGANRQ FRWV FOQ OOR EH DI HRAMG B\ \XFK | CRRLY D/
HOMURGP HQBOSHP WG W XOMRQY DOG WXL HOV Z HDAHU HOMURGP HQEOI CRRLY XQ RHHD \WKQEDOGL LEXAHY XQAKDDRUXQH SHAMS JHRBILFDDI RP DIRYY DG
Z RN LQMIXSIRYY , QDEAWRY WHIWEHR RHXAWP DMY P IGHGP D GLIHJIURP \WDAQEFDMEE GUAY) UAXWV 6KRVWMP | CRRLY DY) \R WAHYHY \KFK DARHCHG I RU
REH® GYHESP HOWR RHMERGHVRIWHSIRFHAMQ) R Q. RUGLTHIHQAIUGY P D DOR KDYHDQDEYHYHH | HAARQP LQQ) RSHIDNRQY DG ROWHUAKXWVR RSHIDNRY/ 0 DMILC
FKOQHVIQRIHUAHYHY JUDGH WHSSLQ) UDARYRUUBHFRYHY (DM/P D O HAAKHHRGRP LF YICHMVR D) SRRV

129$6785 ,6 $1 (; 3/25$7,21 67%* ( &203%1< $1' 7+(5( ,6 12 $6685$18&( 7+$7 $ &200 (5&$//<9,$% (' (326,725 5(6(59( (;.67621 $1<
3523(57,(6)25: +,&+ 129$67$5 +$6 250 ,* +7294$,1 $1,17(5(67

1 RYDABULY DQH SRDMRQWIHARP SO DG FOQGRAEH RHMSQWDADFRP P HADD YICEGIG-BRUWR P WAHYH H IMVRQDD SURSHMWYI RUZ KIFK 1 RYDABURXUHQ®
KDV RUP D KDYH DQ LQAMM7 KHHRH GHAMP LODMR) R \WH H IMMIPH R D UAHYH G-BHBY RQ CESURSUDM DQG M LAHAH STRIDIRQ Z RN DQG \WH HYDODMRQ R GIDD
HRQRP LF DG HYURGP HQODI CRRLY | 1 RYDWEUI DOY\R 1 LQG DFRP P HADD YICEG! G-BRIVRQ DD R LW SURSHWNY (W LGDQADOFRGAWR GG UAKOVR . RSHIDINRQY/ Z L@EH
P DADTD COHYHD O HAMS

$Q SRMMIOGHYHESP HOADQG SUIRBAENR)R 1 RYDAY H SERUDNRQ SURSHWY G-SHIB/ XSRQWH IAXWVR  H SERUDIRQ SURILEP V DQG RUI HDELAW \MAH/ DOG WH
UHFRP P HIEDIRVR GX® TXOM LHGHILGHHY DG HREILMN 6XFK SURILUP VUTXIUHVKEWEQMCDGAMRIO XQB/ $ Q. GAMRQWR | XUKHUH SOUG 1 RYDMILY RSHIDIRQ/RQ\KHH
H SERDNRQSURSHI/LY DQNASDME\R LORYHFRUGHDMRQ DG HDODIRQR \VHYHIDLIQILFDONVCRRYIGFOGQ) EXVWRAIP LWAG\R

A FRIWR EUQIQ) HFK SIRSHW QR SIRGAIRY L[FOAQ) H SRIDIR)Z RIN SHSODNRQR  SIRGANRY! HDMELDN XA HY DG FROMKAIROR SURGANRD| CROMAY

A DMOBOVDGFRWR IIKDHAQ

>

RYURQ FRIWR SIRGFRIRD

>

P DONHABUR I ROWHP LCHIDY\R EHSURGHG

>

HMURGP HMUCHRP SIDCRHUH XONRY/ DG UARDQN DG




A SRDWCAIP D DG RUIJRYHOQP HONOWH XMANRQ DG FRQRO

%86.1(665.6. 65(/$7(' 72 97+ 7+( 18&/ ($5)8(/ ' (6.*1 9%B6,1(66%1' 7+( 0 .1(5%/ (. 3/25%7.21 ¥%B6.1(66

129$67$5 : ,// 5(/<21 6(7+ *58( $1' &(57$,1 27+(5.(<,1' .9, 8$/6$1' 7+( /2662) 05 *5$( 25 $1<2) 7+(6( 27+(5.(<,1' ,9,' 8%/6
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1 RYDABU \MFAHW Z LOG-BHG XSRQ 6HK * UTH DG FHMBQ RMHUNA P HP EHYR \WH P DCOIHP HQWMP 0 U* UHVNGRZ GGIHR \WH QFBDUSRZ HILGBMY KLY
CGHERNR N FRQERANV Z WO WDAIQBMY  DQG LQ JRYHIP HOADQG LQ SDMFX@L KLV H SHYH LO\WH SRMQIDOXVHR WRUXP DY D1 XHOLQ QFOTUUTRRLY 1V FUMFDOWR \KH
LP SBP HOEMRQ R \WH SLRGHRYH EXMQHW P RG-DR \WHFRP BIGHG FRPSDQ 0 U UIH DG WHH RKMHULQE YIGONY D D MIQI LFOQATCRRULQ 1 RYDIELY | XU JURZ \M DQG
\KFFHN 7KHBRWR WHHYLFHR 0 U* UHRAMHHRKM-UNA P HP EHYR WHP DI HP HQARCP Z RX@BKDYHDP DAMUDCOGYHYHH I HAWRDL RYDWEL 1 RYDIBLUGRHYQRADYHNH

P DOLQXUDFHSRIAH/UHDWY WRE6HK* (THRUDD RMHUNA LQEYLGOY DOG GRYQRATQIASDMRREIQQ) DY \XAK LOXUDGFH

).1$1&.$/ 5.6. 65(/$7.1* 72 7+( 18&/ ($5)8(/ ' (6.*1 ¥B6.,1(66%$1"' 7+( 0.1(5%/ (;3/25%7.21 ¥86.1(66
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1 RYDABULY DQ H SRDAR WIIH FARP SOQ. \WDAKDY D QP MG RSHIDICY KIMRLY XSRQZ KUFK DY HYDODARQR 1 RYDAEL LW FXUHQABXMGHA DG LW SURSHAW FDIQ EHEDHS <RX
\KRXG FROIGUDD SXUKDH R 1 RYDABLY KDY 1Q @IKAR WH UMY H SHOHY D5 SREBP V IUTXHO® HFRXQAMIG B\ DOOFRP SIQHY 1Q \WWH HOUD WIIH/ R FRISRIDM
GYHBSP QW

129$67$5% %86,1(66$1' ), 1$1&,$/ &21' ,7,21 $5( 68% (&7 72 7+( 5,6. 6$33/ ,&$% ( 72 0,1,1* &203$1,(6* (1(5%//<

) CRRLY BN RIGWH FRQUROR 1 RYDASUP D O HRAKH P DNV R DO VEWERH GVFRYHIG IURP [ UMRXUAH SURSHWY 1 RYDABUP D CFTXUH 0 HIEDSUFHY
KDYHI OPXDAG Z LGHD LQUAHOAY HOLY * RYH.GP HAI XOANRQY WA \R SUFH UR DOV DIBRZ CEB1 SURSARQ DOG P SR DOGH SR R P LGHDY FOQ DGYHYHD O HA
1 RYDXBU 7 KHH FDQ EH QR FHABIQI WDAL RYDABUZ L@EH CEG R RENQ DIDGHHADY  QFHQAY DG SHP IWWDAP D BH BTG \R FOWY R STRIDIRY GHYHESP HOADQG
RSHIMRQ/RQDD SIRWANVIWP D CFTXUH DG HYLLRP HMBOFRGAHOQVCERWP 1QQ) LQIHHICAROMHWR EHDM.I QI LFDQAAKDEBQI HI RUDTP LQQ) FRP SDQHY

129$6785 : ,// % 68% (&7 72 23(5$7,1* +$=$5'6 &203(7,7,21 $1' ' 2: 1: $5' 35&( )/8&78%$7,21 : +,&+ 0%< $' 9(56(/< $)) (&7
129$67$5% ) ,1$1&,$/ &21' ,7,21

0 LGHDDH SRDIRQ LOYRYHY PO UMW Z KIFK HYHD D FRP ECDIRQ R H SHIHIFH NORZ GGIH DQG FOUH XOHYDODIRQ P D QRAEH CEGI \R RYHFRP H 1 RYDWELV
RSHIDARQ Z LQDEH \KENMPAR DXDWH KO DB/ DG UMW GRUP DI LGAGHQEDW H SBUDIRY GHYHBSP HADQG SIRGAWRQ R P HIBE P LGHIDY \KFK Dv XQAKDORUXH SHRAG
IRIP DMRQ/ FDYH LQVRUSRIMRY DUR Z KK FRXG LKAV Z RINRSSDIHY/ @P DIHWR SURSHW DQG SRMEBIHMUREP HABOEP DIH 1 RYDABUGRY CRADYHJHH.DOICELMW
LQMUDFHFRYHIQ) IWRSHIDARY/ 30 P HUR D0 QCELMNAY DY DUAKXOVRXESKDYHDP DAUDCOGYHYHH | HAXSRO1 RYDWELVI LCDGRDCFRQGUR)




6LIQU LFOQADQG LGRBDICQ) FRP SHIMRQ H LMWV RUWH @P MG QP BHUR - P LGHDOIFTXMMWRQ RSSRIMQWAY DDMEG! $ VD UAXOWR WY FRP SHIMRD \RP HR Z KK LV
Z I\ @UHBXBEDKHG P 1QQ) FRP SDQHY Z [\ \XEWSQNDOFTSIE QMY DG J UHDIMUI LQDQADCDQG WAKQEDOUARXUAH/WDQ 1 RYDWEL 1 RYDWBUP D EHXQE®IVR DFTXIUH DARERAYH
P LGHDOSURSHWA/ROWMP VIWARQUGHY CFRHB\RED

1 RYDBUKDY QR FRQOARCRYHARH | ORMDNRQ/LQWHSUFHVR WHWWRUXP DG RMHUUILHHOW P LGH DY WDAMWAH SEUCQY 1RUS$ VI QU LFDQAB-FICHIQVKRK SUFHYZ RXG
\HYHHD WHBFHWHYDDHR 1 RYDXU

129$67$5%6 $8&7,9,7,(6: ,// % 68% (&7 72 (19,5210 (17$/ $1' 27+(5,1' 8675<5(* 8/$7,216: +,&+ &28/' +$9( $1 $' 9(56( ()) (&7 21 7+(
),1$1&,$/ &21' ,7,21 2) 129$67$5

1 RYDXBU DALY DUHVEMAAR HMURGP HIBOUWI XDWRQY SURP XODAGE JRYHIP HOAHAHYIURP WP HVRWP H ( QLRGP HOBOBI MDMRQIHHIDWM SIRIGHIRU
WAKMRNRYY DOG SURKIEMRQY RQ\SLAY UHBDHY RUHP MRV R YDURXY \KEWBGFHY SURGFHS LQ DAVRADIRY Z W FHYEIQ P LQQ) LQBMY RSHIDMRYY Z KUK Z RXTB UAKANQ
HOMURGP HQBDSROMRD $ EUFK R KK GIMDIRY P D UAKGMQ LP SRUIMRQ R 11GHY DG SHDAWY |, Q DEAWRD AHIBIQWSH/ R RSHDIRQY WXL \WH \XEP IMWIRQ DG
DSSIRYDOR . HOMURGP HQBCLP SCRADWHAP HV ( QLRGP HMBDGIMDMRQLY HYRYLQ) LQDP DUGHJZ KLFK P HIQ/ MMPWUMBQEDB, DG HY RIAHP HOM LGHY DQG SHIGWY | RUGRQ
FRP SIDQFHDHP RIHWMQIHOV, QOBAMRQ\R H LMY @F V \WHHFOQEHQH. | HEHID WM RUGFDODY VEDQQQ) UAMANY ROV LQ) P LQQ) CRYMHYSOOGHSE 1 RYDAEU

( QMURGP HMEDDWAIP HOV R SURSRHG SURVIAV ALY D KHIKWIHG GIUWH R UASRQIELOW |RUFARP SIQHY DG QURRY RILFHY D5 HP SR HV 7KH FRUWR
FRP SIDQFHZ LW KD HVLQIRYH.CP HQBOUH XOMRQY FRX@S KDYH DR DGYHYHH | HANRQWHI LDGRLDCARQBUROR 1 RYDXIU

7KHRSHIDMRY/R 1 RYDXIU LFOGQ) H SRUDIRQ DG GHYHERSP HINRMMAY DG FRP P HFHP HAR - SURGAURQ RO LW SLRSHWY UHTXULHSHIP LWI URP . YDURXY| HEHIID
DM SURYLGADODGG GROIDIRYHIP HRBDDAKRUMEY DG \WAK RSHIDIRQY D DQG Z L@EH JRYHOHG B @F V 006 UIXDIRYY JRHAOQ) SIREANY GYHBSP HWP LQQ)
SIRGAIRY H SRW W H/ QERUMBEG/ RAPXSDIRDOKHIEN Z DAMANSROIDW LE \XEWBZRH OQGXVH HYLURGP HOBCBLRARNRY P LGH\D HIV DG RAHUP DMLY &RP SOQHY
HYDIHG LQWH GYHBSP HWIG RSHIDIRQR P LGHY 06 WHIWG | CRONY JHHD® H SHIHIH LGRUDHS FRWV DG GHD) V1Q SURGAURQ 0G RKHUVAKHEXGY DV D HKDR \WH
HG\RFRP SO Z W D5STFEGIQY V UHIXDMRY/OGSHP W

) DOUH\R FARP SO Z 1\ DESTFCEGI Q7 V WHIXORYY DQG SHIP DY UHTXLLHP HOWP D UAXONQ HI RIAHP HOATRNRQY \MHIKQEHU LFOXAQ) REHY IMKHGE B XDRY
RUMGFDCDAKRIMA/ FDMQ) RSHDARQ/\R A-DH RUEH FPXUBGGE DOG P D LGFOGH FRUMRARYH P HDXUAY UHTXLLGY FOSABOH SHOBWMUAY LOXDEDARQ R DEAWREIOHTXLSP HWRU
WP HADORIRYY 30MEVHYDIHGLOP 1QQ) RSHDIRY/P D EHUATXUHG\R FRP SHODMWRHK I HIQ) GRWRUEP DJHE, WDROR WHP LQQ) CRWMMWAVDGP D KDYHAYIORU
FUP LGDO LQHVRUSHIGNYLP SRHG | RUYIRIMRQY/R - DESTECEGI QY VRUMH XDNRQY/ DG LQSOMFX@U HYURGP HQEDMY V




7+( 35,&( 2) ) 266,/ )8(/62585$1,80 0$<)$// : +,&+ : 28/ 5(' 8&( 7+( ,17(5(67,1 129$67$5 %< 5(' 8& 1* (&2120,&$ 9$17$* (62)
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&RIDXUIQXP  QDMUDOI DV DQG FXGH ROSUFHY DUH FXUHQ® DAYHY KLIK GYHY 0 DI HP HAEHDHYH/ARHKLIK FRIARL \MHVH | XHY KDY UGG LOLGRUHDHG LOMBANG
RNHMRXUAVR HHI\ \KAK D/WKRIXP 1 SUFHVR WDAMROHHI\ \RXURHY | DED\WHQWH G-P DG \WDARHFRP SO H SHAWIRUWRIXP EDAHG I XHYP D GRAP DMIDT H $
GRUHDHIQGP DG RMRIP EDHGIXHYZ RXGQHIDAYHD 0 HAAL RYDABUVI XUUHRSHDA) AKXV

5,6.65(/$7(" 72 7+( 2: 1(56+,32) 129$67$5 6728&.

7+(5( 0$< % 92/$7,/,7<,1 7+( 129$67$5 672&. 35,&( : +,&*+ &28/" 1(*$7,9(/<$)) (&7 ,19(670 (176 $1' 672& +2/' (560$<127 % $% (
72 5(6(/1 7+(,5 6+$5(6$7 25 $9R9( 7+( 9$/8( 7+(<25,* ,1$//<3858&+$6(' 68&+ 6+$5(6

7KHP DINAMBUFHR 1 RYDABVARP P RQWRANP D | OCRXDM\LIQULFDQ® LQUASRQHWRDQP EHUR 1 CRRY \RP HR Z KIFK DUHEH RIGIWFRQUROLGFOGQ)
A TXOWS YOUDIRV/IQRSHDMY UAKIV

A FOQYH/LQILCOGADCHAP DMV/E! \HRXUMA/DEDOW

>

FKOQHVLQP DIHAYDODIRQVR RAHMP LOURRP SDQH/

>

DORX@HP HOVE 1 RYDABURJIW FRP SHMRLY R Q¥ SIRGAV RUR LI QULFDQAMKQFCOLQGRYDRYY FRQMFN UFHSAR  RUIDOUH\R RAEQ JRYHIP HA
IXQAQ) RAXSSRWCFTXMNRDY DML SONGHIKLSVRUNLQAYHOMUA/

>

DEAWRVRUGSIMMUAVR NH SHIRQGHD

>

0Q GHYIDARY/IQGHNDBYRUQERIAY/I URP GYHYH SHAKMGE VHRXUMIF/DDOWRUDY  BHOANRQLQSROWNTOXSSRWURP GYHYH SHRWGE VHRXUMEY DO W
A IXMHOBVR FRP P RQUWRAN DG
A UWAXWR DIOVWR PlQQ DGUHRUH/ DNV

,Q DEAWRY \WH WRAN P DNHAKDY BAHO® H SHIHAHG H WHP H YROMWDI WDAKDY R \MD EHHD XQUHIAMG \R \WH SHURUP DOFH R SDIMEX@UFRP SOQHY 7 KHH P DN
|ORMDIRQ/P D FDXVHWWH 1 RYDXBUMRAN SUFHVR | DO DEBWR IWSHIRP DFH

9 &$86( 7+( 129$67$5 6(&85,7,(675%" ( 21 7+( 27&UB/ /(7,1 YR $5' T7+( $%I/ ,7<72 6(/1 6+$5(6,1 7+( 6(&21' $5<0$5. (70$<% /,0,7("

7KH\KOWW/R 1 RYDABURRP P RQWHAN KDYH BHHD QMG DG SUCASDD TXRAGROWHL$6' 2 78 YX@IMYRIG %X 1 RYDXBUMHRXUMA/ FXUHO® WDEH RQWH
278 YXOIDYRISG \WH  DUH\KENMPAR WH BV SURP XO DIMG XQEHKH G HRXUMAY ( [ FKDQIHS AR DVIP HIGHG Z KIEK P SRWHDEAMRODBY SURIFHUTTXUP HOVRQ
ELR\HUG-DBLY WDAHDVHRXUMEY JRYHHE B \MHH KOV VR SHIRQY RKHUWKDD HABEQKHS PR HY DOG  CFRBEWS LOMHIRY  JHHID IQEYIGOY Z W D GHAZ RW 1O
H FHWR RUDQQOOLQEVGOOGRP HH FHEQ) RU MRLQ® Z WKAKHUNVGRAHY ) RUVKAK WEQUDRIRQY \KHEUR\HUGHDBUP XWEHMP LGHZ KRk
SHYRQY \KDADUH QRAEEDNKHE PXAKEP HY RUDFFUHEMG LOAHIRLY TXOM\  XQG-UWH KB | RUSXUFKDUQ) VKA VHRXUMIAY DG P XWAHFHLYH WDASHYRQW Z UMD FROAR \KH
WIQLRNRQ SUR MR VDB &RQHNHQ® \WHHWXXGVP D DOHYHD HIHAAKHIEQN R SXURKDHY VR VHIDL RYDABUVHRXUMIEY DQG RKHZ VHDH HAAKHWIEQ) P ONANQ 1 RYDXIU
UMY




%HFDAH 1 RYDXENKDUY DUHGHHP H33 SHID WRRNY \WHHP D' EHAL LEXOV VHIIQ) WHP LQ\WWHVHFRQEY \WDAQ) P DUNAWT KHBEHRXUMIY DQG ([ FKDQIH&RP P MIRQ
KDVOERSMG W XOMRYY Z KIFK JHHDID GHICHD? SHID WRAN WREHDQ. HIXW \HRXUMNW WDWDYDP DNHABUAH D/CHIGHSLOWHU-IXDIRYY GIWWDD SHAKDHRUZ LK
DQH HAVHSUFHR GWWDD SHUMKDH \KEMPAR FHISIQH AHBINRYY $ V1 RYDWSUFRP P RQWRAN | DI Z LMOQWHGH LQUWRQR SHID VBN \KHH U XOMNRQY BT WKH
GHIYHY SURMZDQ WEQORIRQLQRGY 1 RYDABUFRP P RQWRAN R DUMN GVFRAKUHVAKHEBIH SIIQQ) WHSHID WRAN P DNHAADQGWH UMY DXRADMGZ W LW VFERKUH
L/DOR UHMXULHG\R EHP DEHIERWARP SHODIRQ S CEGIV ERM WH EURNHUGHDBUDGGKH U LRMHG U-SUAHQBANYHDQG PXUBHDATXRBANRQY | ROWHVHRXUMEY , QDBAWRY P ROKO
AP HON DUH BTG VR EH VHOAGVFBRMQ) UHAHQABUIFH LG RIP DINRQ | RUMH SHIQL WA 7KH CHOW R EURNHUGHDBLY R \HIDL RYDXBUARP P RQ WRAN DQG \WH CHAW R
WEANKRTHY VR VHDL RYDXBUARP P R WRAN LO WH VHARQED P DUNHAZ RXQE EH AP WG $ VD UAXOVWKH P DHAGTXAW | RUL RYDXBUARP P RQ WRAN Z RX@ BHVHYHIHD DG
DOYHYHD O HAKG

$/$5% ( 1809%52) 6+$5(6: ,// % (/,* % ()25)8785( 6%/ ( $1' 0$<' (35(66129867$5% 672&. 35,&(

1 RYDEUMKDU \KDADUH HDI LEGBH | RUDAMUH\OBIP D KDYH DQ DGHYH H I HRARQWH SUFHR \WH 1 RYDABUMERN $ VR 0 D WHHZ HH \KIWVR
1 RYDXBUFRP P RQ VRN RAMBAQ) $VR -XCH DERW P LERQ KDWY/ R 1 RYDWBUFRP P RQ RAN Z HiH [ UHHD WDETEG! Z RANKEWBQMOUBMMANRD RUKH
WAL HOAR' 1 XAUH U LRDARQ XQGHUWKH 6 HAXUMMY/S FW7 KH WP DQEHUR \WH 1 RYDABURXAMBQAQ) \KDW/ P RIR ZKIFK DHKHB B 1 RYDARY R LFHY QURRY DG
JUDMMOD  WRANKROHY PD EHRTGZ ARG MADIR) XQEHWHH HP SIRQIRP BIIMDIRQSIRIG-GE 5XB1  XQGHUWHGEHRXUMEVS FW, QOGAMR) D/R 0 DK
DQOGAMRID \KOUA/Z HH\KEMAAMR RAMBOEQ) RSWRQVRUZ DUDQV

60BVR \XEWNQMOP RQNVR ARP P RQWRAN RUD SHIRHBWRQ \KDAKKAK \DBY FRX@ RAAXU DG \WH H IMMIFH R ROWRQY RUZ DUDQN \R SXUKDH WKDBVR ARP P RQ
AREN DASUFHVAKDAP D, EHEHBZ. \KH\KHD PAHOAP DINAABUEH R \WHFRP P ROWRAN FRXQS DGYHYHD O HRAARH P DNAABUEH R \WH 1 RYDWEUFRP P RQWRAN DQG FRXGS LP SU
1 RYDABU CELOW \R NVHFDSAMBDRURKI K \RHVDBIR - LWHDXUY VHRXUMEY

129$67$5: ,// 127 +$9( &808/$7,9( 927,1* $1' $60$// 1809%5 2) (; ,67,1* 672& +2/' (56&21752/ 129$67$5 : +,&+ &28/' /,0,7<285
$%/,7<72 1)1 8(1&( 7+( 287820 ( 2) 672& +2/' (5927(6

1 RYDAMUMANKRTHY GR QRAKDYH \WH W KVWR FXP XOYH YR LOQWHHBRIROR 1 RYDWBUGUHARLY &XP XDRHYRMY  LOVRP HFDVHY FRX@DBZ DP LCRIMY JURXS
\R HBRADNBDWIRH QUHRRUR \WH 1 RYDWBUERDG YHDXVHWHIHLY QR SIRRYIMRQI RUPXP XDWHYRMY  DP LGRIW JURXS Z LOXRNEHCEGIWR HBANDR GUHRARLY $ FRGQIO WH
KRGHYR DP DVMUW R WHWKDUH/R FRP P RQWRAN Z LOEHCEGIWR HBRADOR WHP HP BHYR WH1 RYDMWUEROGR GUHARY




1 RYDABUH HRARYHR | LFHY DG QUHRRLY \RIHKHUZ W D\P DEQP BHUR ML HWRANKREEHY Z LOKRTS DP DMUMY R 1 RYDAMILVRAMBEQ) FRP P RQWREN 6LP LOW®
7KRIXP 3RZ HUR I LIFHY DG GUHRRLY DV D JURXS \RIHAHUZ LW D \P DIDQP EHUR @LIH WRANKRTHY RZ QD P DMUM R 7KRUXP 3RZ HIW RAMBDDAQ) FRP P RQWRFN $VD
UAXOWKHHHMWY DG LQAYIGON Z LOEHCEGIWR FROUROMHRAFRP HR WBANKRTHUYRMY LFOAQ) YRM/FRIFHQQ) WHHBRIROR GUHRRLY \WHDERSWRQRULP HIGZP HYWR
SURYIMRQ/LQWH1 RYDABURKDUMIRUB, F VOQG\WHISSURYOCR P HIHY OGG RMHMI QU LEDOAFR SRIDMWBQRNRY/

S(12127(;3(&772" (&$5( " .9, (1' 6,1 7+( ) 25(6(($% ( )8785(

1 RYDABUKDY KIMRUFD®D QRAG-FOWHG RUSOIG D) GYIGHGY 1 RYDAUGRHY QRAH SHRWKDAL RYDXBUZ LAOSD GVIGHXGV 1Q WH | RIAHHIE®! I XWUH 5 DKHU 1 RYDWERU
STV HQHWDLQQIVIQP 1QQ) DGQFRDUNXHIGYHERSP HQV

5.6. )$&72565(/$7.1* 72 7+( 0 (5* (5

$9$,/$%/,7< 2) $' ' ,7,21%/ 6+$5(6 2) 1298675 &20021 672& 5(68/7,1* )520 7+( 0(5* (5 &28/' ' (35(66 7+( 35,&( 2) 129$67$5
&20021 672&.

$VR 0D 1 RYDABUKDG KO/ RANBIQEQ) . Z KLFK LGFOGHY \KOUA/WDAZ HHIMKHG B 1 RYDRBULQ SUYDM SORHP HOAMBOLRNRY/
D\MUWH 0 HIHJS JUHP HQAZ DY MIGHS |, Q ARQGHAIRY Z WK WH 0 HIHU 1 RYDWEU LWAHS DSSUR LP DMD \KIW/R W FRP P RQ BN 7KHHRUH P P HADAD
IRSRZ LY \KH O HIHU\WHIH Z DV D5SUR LP DMD KDWY/ RAMBEQ) 1 RYDREL U MG \WH KDY IWKHG LQ\KH O HUJHUDGE LY WIIMMICQY WH KDWY IMKHG 1O

SUYDM SOFHP HIIV XQEHWLY U ADARQ \IAP HOA7 KH 1 RYDXBUMEAN LVGKHE LOWHO HJIHUDQE R \WH SLYDAM SOFHP HQAQYHWRLY Z LQEH DYDLOEG | ROWDAQ) LQWH SXEQF
P DUHA/7 KH DBAWRDOWKDUY LQWH P DNAAP D FDXOHWWH SUFHR 1 RYDXBUFRP P RQWRAN VR GHRICH $ GR UL 1 RYDWILIV WRANKREHY \HIWWEWEQMOQ®P EHY R KO/ R
1 RYDABUFRP P RQWRAN LQWH SXETF P DNAMQFOGQ) KD MKHE ROWHH HAVH R RAMBEQ) RSWRQY DQG Z DDV \WHP DNASUFHR 1 RYDABUFRP P RQWWRAN FRX@
10D 7 KHH\OBY P LIKWDBR P DNH WP RUH QLI LEXEVRUL RYDWSUVR VHIDHTXAW RUHTXY UHDMMG VHRXUMYS DAD WP H DQG SUFHWDAL RYDXBUZ RX@ GHP CESURSUDM $ @R \WH
\KDW/R 1 RYDXIUFRP P RQWRAN IMAHG\R 7 KRIXP 3RZ HIRFNKREHY/LQWHO HIHUZ LEEH | UHHD WDETE®Z KRANBIMFNRCY RUI XU MRDNRQ XQEHWH S HRXUMEVS
R D/IPHG-G \WH3 6HXUMEVS FW  XQBW\RH KDWY R FRP P ROWIBFN D KHIS B\ DQ?0IIADM R 1 RYDIMIURJ7KRIXP 3RZ HUSURUVR WHO HJHU D/\KDNAMP 1V
GHIQHGXEHNKHEHXUMI/S FW

129$67$5 $1' 7+25,80 32: (5$*5((' 72 (17(5,172 7+( $*5((0(17$1' 3/$1 2) 0(5* (5 38568$17 72 &(57$,1 $66(660 (176 : +,&+ $5(
1(;$&7$1" 81&(57$,1

1 RYDABUDQG7 KRUXP 3RZ HUHIFK HQMBGLORWHS JUHP HONIGG3@OR 0 HJHUEDHGRQDDDAHAP HONR WHRKHUFRP SO0 IV UARXUAHEDH H SRUDIR)SRAQID
(QMIBAMOIDSURSHWY WKW RSHIDMY FRWV SRMAIOP DNV [ RUGHLIQY DG SURSAEN . SRMQIMOHDYILREP HABDDQG RAHJCCELOWY DG RKHUI CRRLY BX RYG WH FROMROR
HWHJ1 RYDXBURJ7 KRUXP 3RZ HJ 7 KHH DXFWP HON DUH GHRHADUO LGH CPADGG WHUDFRXUIR.  LKHIHQ® XQRHMEQ 6XFK DUHVIEZ. P D QRAKDYH UYHIBG DOH MY RU
SRMMOSREGP V QRUGG IMHHADU® SHIP IWKHP \R BHFRP H\KI | LFLHQ® | TP LODUZ WK \KH SURSHWVR WH RMHUVR | X@ DA/ KHUP HIW DQG GH LFHARY 7KHO HIHU
FRX@ FKOQIHWH QDIMUH R \WH RSHIDIRQY DQG BXMCHIVR BRI 7KRUXP 3RZ HJDQG 1 RYDABUGH \R WH FKOIRMUR \WH SURSHWAYRZ GHS B\ ERW FRP SDQHY 7 KHIHRUH \KH
0 HJHP D QRABHVXFAHM X® LP SBP HOMGDGP D (RATFKLLYHGMUHG REMANYHY/




7+( ,17(*5$7,21 2) 7+( 129$67$5 $1' 7+25,80 32: (5 UB6,1(66(6 0$< % &267/< $1' 7+( )$,/85( 2) 0$1$* (0 (17 72 68&&(66)8//<
() (&7 7+( ,17(*5$7,21 0$<$' 9(56(/<$)) (&7 1293678576 %86,1(66 5(68/762) 23(5$7,216%1" ),1$1&$/ &21' ,7,21

1 RYDABUY CHOW R BT HVRP HR \WH DQIASDMG EHHIWR WHO HJHJZ LOG-EHIG LQ SOWRY 1 RYDARLY CEOW \R LOMUDM 7 KRUXP 3RZ HIV RSHIDIRY/ LOR
1 RYDABLV PAUMHONRSHDERQVLQDWP HY DG H | LAHWP DQQHU 7 KHIQRIUDBRYSURFHI/P D BNV QU LFDQAH | RIWIURP HIFRK FRP S 7 KHLQAJUDIRQ SURFHWP D GARERW
1 RYDXBUP DI HP HAVDRRQIRQI URP WHAD R A BXMGHWVR \WHARP EGHGFRP ST | 1 RYDWBULY XQEGIVR\XFFHM X [QMIUIDMWWHRSHIDIRQ/R WHE R FRP SDQHVRU
L \MLYLQAD UDARQ SURFHW LY GHI) H5RUFRWVP RUH\WDQH SHRMS 1 RYDWBLIVEXMGHA RSHIDY) UAXOVDQG | LQDGADOFRQAMRQP D EHQHIDIYHD P SCRMG

&$87,21$5<67$7(0 (17 &21&(51,1*
)25: $5' /22. ,1* 67$7(0 (176

7 KV SURSHRAMY DG RM-UGRHP HIWIGFRISRIDAGE: UH HHIFHLQR WY SIRSHRMYFRQEIQRUP D FRQEIQ? | RZ DLGERN.G) IR HON

$Q WBM HOVFRQEIGHEKHIHO LGFOGQ Z WKRXAIP MIARD WEAP HOMR\KHH | HFRARDAL RYDWBURURXUP DCDIHP HQWEHINYHY 3H SHAW 3 COMASDAY 3 SOQV
3P0 7 2ZIAY 2SURVAN RO 2 HUMP DAV RUWEIMP HWFRFHQQ) 3 SRMOIDD RUP RSSRUNMQW  RURKHUYDUDMRQ/WHIR RUFRP SDUIEGIWMP LGRBI\ ROWHQHIDAYH
WHER WDAILHQRANEIARP HOVR KIIRUIFDIO CRAKRXTS EHFRQUGHHG | RZ 06 GRNQ) WBAP HQN $ FXDOUAKOVFRXGE GL I HJP DAMIDED DQGOBYHYHD |URP \WWRHDQMASDMGIQ
WHIRZ DG GRN.G) WIAP HOVDVDUAKXOR VHYHIDO CRRY LFXGAQ) WRHVEVRW Q5 WN) CRRY BHILQRQ)I RQSIIH  Z KIFK\ RVKRXGBUMEZ. FOWH XQ

<RX DUH FDANRGHE QRAIR SOPH XQBMH UHIDGFH RQWHAH I RZ DB GRNQ) WBAP HQV Z KIFK VSHIN RQD DVR WHEDMR KLY SUIRGHRMY 1 RYDXIUGRHY QRAKQEHMINH
D0 REQIDARQWR SXEQF® XSEDMRUMHBDHDD BYIMRQAR\KHAIRZ DE GRNQ) WA HIWVR UH GRAYHON RUALIRXP WECFH/DWHCDMR KLY SURSHRMY RUMR UH GRAKH
RAPAUMIFHR XQOQIASDMGHHON H A-BADVUTXUGE. @




86( 2) 352&( (' 6

7KH SURHDY/ WP WH \DBI R WH KD R RXUFRP P RQ WRAN EHQ) RIHBG B WH VHIQ WRANKRTEHY SXOUKOQWR WY SIRSHRAMY Z LEHRY \R WH \HI
WRANKRTHY :© HZ LORABFHYHSIRHD/I URP WH\DBVE! WHVHIQ) WRANKRTHY BV HZ LAUHFHYHIXQO/I URP WHH HIFAVHR \WHZ DUWIQN 2 XUFRP P ROWRAN LV TXRMG
ROWH?2 7& YX@UMDYROGXCHMHU PERF19$6 29 : HZ L@XWI HOQ SURFHGYIURP WHH HIAVHR \XFK Z DUDQWI RUJHUHDOFR SRUDM GG Z RINGY FCBMICEXUSRAY
: HZ LOXDYH FRP SOIMAVANRQRYHUKRZ ZHP D XVHWHSURHDY L D) 1URP O H HAMVHR \WHZ DUDQN : H FDQCRADAKUH SXUKDHY WDARKUXVHR WH GHABIRHDY
Z IR \}EWIQND GH R XQRIHD ITRRY 3HAQ XHR \WH SIRHD/ IURP D) H HAVHR \WH Z DWION ZHP D LQMHMDIRUD SRIRQ R KK SURFHHDY 1Q

P DONHBE®! VHRXUMHY  HIXAW VHRXUMHW R RKHUFRP SOQBY VKRWMP  LOMAWBHDUQ) VFRXUMWY 8 6 * RYHIP HOAWHRXUMWY PR P DUINAAMQYHXR HQIV DG VKRWWMP
LQMIANEDIQ) G-BRIWIQEDN

0$5.(7)25285&20021 6728&.
$1' 5(/$7(" 672& +2/' (508$77(56

SUCHS0 DINANOG0 DINABURHY/

1 RYDABUFRP P RQVIRAN LV QMG DG WEGHS RO WWH 2 7& 9X@DIND VRO 7KH | RTBZ LQ) \BEGI VAV | R \WH KLIK DG BZ FBRQ) SHUMKDUH\DBY SUFH/R 1 RYDWEU
FRP P ROWREN DV UERIMG RQWH2 7 & YX@MDYROG | RUKHTXOWM® | VADCSHIRG/SUAHQAMGEHDZ 7 KHTYXRBIRQY/Z HHRECHS | URP \WH2 7 & YX@IMYRIGZ HAMMDDG
UH GRAQMIG-DBLSUFHY Z WKRWHBICP DN XS P DN GRZ QRUFRP P IWIRQDGGP D GRAU-SUAHQNTRMOORBQFRYY

),68$/ <($5 48$57(5 (1' ,1* + /2:

0 DK

" HHPEU
6H-BWP EHU
-XQH
0 DK

' P BEU
6HBWP BHU
-XH

0 DK

2Q) HLOY WHOWXDMAEQ @ EHRHWHDIRXGEP HWR WHH HPMRQR \WHO HIHUS JUHHP HOMMH FBRIQ) SHAKDUHAVDBY SUFH| RUWH 1 RYDXEU

FRP P RQWRRNZ DV ROWH2 7& YX@UDY%ROG 2 Q-XCH WHP RIGHFHAB DPNFCEBI CDM WH FERMCQ) SHKDUHVDBY SUWFHI RUMH 1 RYDXBUFRP P RQWBANZ D/
ROWH2 7& YX@WDYRIG




$SSK IPDM1 XPEHIR + REHYR 2 XU&RP P RO6\WHAN

$ VR WHHIHAYHEMR WHO HIHJ\WHHZ HHOSSUR IPDMD  KROHYR WFRGR 1 RYDIEUFRP P ROV
" IMGHIG3RIA

1 RYDABU KDY QHYHU G-ROUHG RUSOG FDK GYIGHIBY RQ W \KDWW R FRP P RO WRAN 1 RYDWELU DQIALSDMY \KDADQ  HOLQQIV Z L@EH WAERIGHS | RJGYHBSP HOADQG
H SOQMRQR IWEXMGHN DG GRHYCRADQIASDMSD LQ) DY FDWK AYIGHGB/LQWHGHIUIXMUH 1 RYDIMBVERDGR AURRYKDARBIGVAHIRQ\WR SO FDK GYLGHIBYEDHERQ
W1 LDCADOFRQAMRD BAXAVR RSHIDNRY FOSMIOUHNXLUHP HQV FROALFMNDCREQ DINRQY DG RKHUUHBYDONTRRLY

0$1$* (0 (17" ,68866,21$1' $1$/<6,6

1 RYDWEUIVO DCDIHP HOAV' MEXWIRQ DOGS QDOMY

7KH I RTBZ LQ) GVRAWMRQ\KRXTS EH UG LQ FRMGRIRQ Z 1\ 1 RYDXELV | LDGFLOOWEMAP HONV \RIHXHUZ LYK WH QR R \WRVH WBAP HOV LFOGHS HIHZ KHIH LQ WY
WBRW7 KH IRTBZ L) QVRXAMRQ FRQIELQY | RZ DG GR\QI WEIRP HOIV WDALQRYH UMY XGFHMIQIY DG DRKP SWRQY \KFK D/ WBRP HOV R 1 RYDRELY ST REMARYHY
H SHABIRYY D06 LOMNRYY 1 RYDUELY CRMDOUAXOVP D GLIHJP DAUDD |URP \WRH GVAXWHS LQ WHH | RZ DG GRNGQ) IR HOV BHFDAH R \KH UMY DOG XQRHABQIA/
LCKHBONQI XMUHHYHW

2YHM

1 RYDABUKDY HYDIHG LQ WH CFTXMUWRY H SRUDINRQ QG HYODDMRQ R P LCHIOWKW LQ SIRSHWA FRQEIQQ) WRIXP — $ @FRP P HIADD YICEGIWRIXP P HEDLY
H WIRAG I URP PRI MM 7 KHSKRUSKDM P LGHIIOP R MH MVIQ\DBYDOG P D FRQBIQ FRAHQMMRY/R WRIXP R LGHDY/Z HID/ RKHUILAH HIW P LGHIDY
\WAKDVFHIXP OQADQP \ WIXP DOGQHRG PP DOGSMMP JURKS P HEY 2 SIIXP JURXS P HIDY

,QWH IXMUH 1 RYDXBUP D OFTXULH WKW VR SURSHYWHY \WDAFRQELQ P R W G-BRMW 3URSHWWY R LOMIAWAIR 1 RYDWIUZ RX@ EH BRI P R W WRRNSLGBV OG LQ
JURXGFRFHADARQY/R P LCHIDCP R W

7 KH AP DNAWRUWRIXP 1V YHY @P MG 1 RYDABUY REMRRYH KD/ EHHQWR BHFRP HD\KSSTHUR WRUXP VR BH XVHG LQWH | XWMUH DY 1 XHDLQ WH QFBDUHHI
LGBMY  7KRIXP FOQ BH XWHG R SRZ HUH MY QFODUUBHRRY XMQ) GMIQV GYHBSG B 7KRUXP 3RZHJ 7KRIXP EDHG QFODU I XHY DUH EHIHYHG R KDYH VHYHIC
LP SRVEQADGYDQUE HY RYHUFRQHQIMRDOQFBOU XHY \MAK DVQRQ SURT HIDARQ EHH W HYLURGP HMBCEHH IWDQG SRMEGFRINDQG VD HIV EHH LW

1 RYDABUH SHAMR JHIHDMUAYHOA/LOWHI XUWUHWURKI K WHVOBIR \WRIXP  STMP JURXS P HIBY DG RKHUUILHHIW P LGHIDY BXVWZ HKDYHRGRHWR\R QDM
2 XVBRN

$VR WHOMR WY SIRGHMY \WHHLY GRAID \MJIQU LFDQAIGEDDGHP DQG | RUWRIXP DV DVRXUAH RN QGRBDUI XHD 1 RYDWBUEHTHYH/ \KDAKHH Z LODEH LI QU LD
LCRBDAVIQGP DOG! RUKRUXP DAIRP HI XXUHSRIQAVKRZ HYHU 1 RYDXEULY XQEGIR SUHERWZ KHORUL \MLYZ LORFFXU




7KH, QMIDIRICS WP IF ( U\ $IHR ,$($ D8 QWG 1 DARY/RIDQ] DARY \KEP WG DO R | LELDOWBRWRQWH \WRUXP QFBOUIXHOR FBILQO D R 2Q
-XO 1 RYDABULMMHG DS IHBDHFRP P HMY ROWLYUHERW7 KH, $ ( $ WBSRIWBXEF® SURP RV \RH\LI QU LFDOAEHH IWR \WRIXP D/DQFODUIXHD, QEAMRD RQ
SDH R IWUWERWKH,$ ($ UFRP P HIGHGWDWARP SDQHYDXIP HQARHH SBUIDARQDOGP LQQ) R WRIXP \R LQAXUHWH DYDDELON R \KI | LFHQAKSSTH/R BTRRUIWDEH
WRIXP

7R CDM 1 RYDABUKDYLQYHXRG CSUR LP DAMD LQ7KRUXP 3RZ HJDQE XSRQFRQAP P DIRQR WHP HJHU 1 RYDABUZ LOCFTXULH7 KRIXP 3RZ HUDQG W L@
EHRP H1 RYDARVZ KRD RZ GHE\KEMADY

6HN* UIH WH&( 2 R 7KRUXP 3RZ HJBHTP H1 RDMVE( 2 RQO DK SXUXOQAR\WH\MP VR WHO HIHJS JUHP HQW+ HDQG7KRP Dv* WIKIP -U D
EROGP HP BHUR 7KRIXP 3RZ HJ DBR EHIP HP HP EHYR 1 RYDMVERDGR GLUHARYRQS$ SUO &RIHIXVO LB RHEHP HDAWARUR 1 RYDIBURQS SUO
DQGIW&2 2 RQ$ SUO

1 RYDAMWKDVZ RINHG Z LW \WH I RYH(P HOABHIMRQY | LLP- & DRMRCB URMAVBDMWHY / / & \WRIQRP JRYHIP HOAR | IHDY RQWHYDOHR \WWRUXP DGDWRIXP QDU
IXHOR F®

,Q DEAMRD R WH CFDOMUWRO R WRIXP SURSHWAY DG P LGHDDWIKW 0 DERIHP HOAEHIHYHY 1 RYDMIUP D KDYH SRMIMIDUHYHOAH RSSRIMQMAY \R \XSSBP HAW
BEXMHMGFHRKHUP HEYR FRP P HADOWJ QU LFDFHFOQEHH WIRAGIURP 1 RYDWELIV SURSHWAY 7 KHHZ RXGB LFOGH SIMP  JURXS P HBY OGG WD HIW P LGHDYR \WH
VWP JURXS 5 D4 HDWK P LCHIDY FOQ EH GYIGHS LOR R JURGSY \WH\ WP JURS FRQEIQQ) \ WP ORKIDE FHIP QGRAPLP DG \WH G \SRDP JURXS

FRQEQQ HRDP JORIQP WEXP G\VSRDP KRPLP OEGHEXP 0 GHIOP R WMRID FROBQY FREFHODARY/R UDUH HDW P LCHIDY FODAL LHG LQ WH\ \MEXP
JIRXS

0 DCDIHP HQAEHDHYHY WD RYDWELYY SURSHWWY/ P D DBR FRQEIQ | LWARQXP R LGH =IWARQXP P HEDLY XVHG Dv DQ DR \R FROAP HEDSDW \R SURYIGH KHDADGG
FRURMRQUAIMBGFH , VWV/Z LGHD XVHGLQQFODUUHRRY DG P DI HP HQAEHIHYHAKDAKHHP D EHDIWRZ LQ) XVHLQWH DARP REVHLGBMY R U-BOFHAKURP H 0 DEIHP HY
EHIHYH/WDASDMO®P P D DOR EH SUAHONRD 1 RYDABLY SURSHWAY 3@IP P D EHXVHEWR FROAP DFKLGHY  SDW\R LP SDWZ HOUUMMIEFH DGR HBRMRQF FRP SRHOW\R
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A FDEDW FRQMHIMY/| RUKHDARP RFHLGBMY

5HXOVR 2 SHDIRYY ) IWADOHDU( QaHG- XCH DG
6XPP DY
7 KHI RTBZ LQ) \BEGI\XP P D] HAKHUAKXOVR 1 RYDWELY RSHIDNRQY GAUIQ) \WH I IVADD, HOUHQEHG- XQH DG DG SRIGH/LQ RP DNRQUHDGQ) WHGRMU
DG SHAHMHIGRHDHRU GFUDH 1URP \KH 1 MADO, HOWR\RH IMVDO HU
SHAMIH, QRUDWH
1 1CH, WP ,QFUDH ' HRUHDH ' HRUHDH
5 HYHQMHY
2 SHDMY ( [ SHOHY
, QM [ SHOH
1HV RW
| RWSHJFRP P RQ\WKDH 2
1 RYDWILV FRORICDMS GHAGRW | RUWH | VDO, HOUHXGHS - XCH zD/ RJ  SHIWKDUH FRP SDUHG R \WH SUHVRXV\ HOLV FRQIRIADMSG GHARW/ R
RJ SHUNKDUH | RUD QHARW LGFBDHR 7KHOUHRMNGE. H SHYHZ DV UHDMG W FRQXGNY \HYLFH/ \REBIQ) | RUWH\ HOUHQGHG - XCH
SHIRP HGE\ FRQXGEN Z KRVHVHYLFHY LGFOGHE UK LQR SIRGHAYH BXMCHN YHMHY VHHNQ) RABXMQHW RSSRIWQUWHY P DNGQ) LQRRGANRQY DG RKHUBXMCHN
FRQXANY 7 KLY LGFBHDH LQ FRQXGMY H SHOHZ DY Z KIFK CFFRXQWMG | RUCSSIR LP DIMD R \WWH LGFRBDAH LQ 1 RYDWILY GHAGW | RUKH\ HUHQGHG - XCH
&R SR DMOEP LOVNDNRD DG SXETE UHIMRQY
&RSRDM D3P LQWDIYH DQ5 SXETF WHDIRY/ FRIV REBG 1Q WH | \VFDO\ HOUFRP SDUHG W 1Q WH SUMRXV\ HIU WY D) LFWDH R

, QFOGHG LQ WHH FRWV DUH WH FRW R D SXEQF UHDMRY/ SURIUIP. WEWG LQ \WH\ HOUDQG EXMQHW GHYHESP HOAFRWV LQ DARADIRD Z W \HHNGQJ P LGHIDLQMUA
RSSRUMQUY DG SURP RIY WHXVH R 7KRUXP EDHG QFBDUIXHY $ QR LGFOGHSE DHWDYHDH SHQHY I RUH HRXAMHY DG JHREBILMAV WDYHOWR YDURXY FRQ HIHRHY DG RKHU
P VFHIDQHRXVRI [ LFHH SHOHY




1 HIDODQGOFFRXQIN) FRWW

/ HIDODQG CFFRXQIY) FRUV \RDIBG LQ\KH ILVAOO\ HOUFRP SOUHG \R LQ \KH SUYIRXV\ HOU WBUAHONY) OQ LGRBDH R RU 7KY
LGRBDHUH GRVSUP DU® WHFRP SO0 VEXMGHA DRIV LOWH PXUHA HIULQ GG XS R \WHSURSHWY CFTXAMWNRQY SUH P HIHUCRRM MY DQG LQDGAQ) CRKLHYHG\KEVHTXHOAR
IMVADO HUHG

&DK) GZV ) INFDOHU( QGHG- XQH DG

&DKSRMNGGR 2 SHDIRY/

&DK SIRMIGGE. RSHIDIRQY/Z D/ QWH  ILMVAOD HIUFRP SDUG\RFDK XWHGR LOWHSUMRA HIU 7 KHIGFUDHR FOQEHDMIEXAGR DD
(GRBDHLQL RYDIBIVH SHOHY/

" XUQY \KH IVAOD\ HOU R ARQXANY \HYLFHY Z HIH SIRVIGHG \R 1 RYDWIUI RUZ KIFK 1 RYDMIUSTIG LQ ARP P RO KDWYV IQ @HK R FDK $ 1 XWiHU

R FRQXEMY VHYLFHYZ HHSURYIGHG | RUGHEVZ KLEK FRQYHIMG\R FRP P RQVKDLHY DQG FRP P RQWRAN SXURKD/HZ DUDQN 7 KLVFRP STUAAR R \HYFH/IQWH

SURUIMVADO HIUSOIGI RUB. WHIMADGFHR \KDW/IQ@K R FDK
,FOAQ) WHHIHAWR LQGEWRILYHD CFFRXQWVSD) CEG D06 CFRXHG ACEOMV IGRBDHG R DVFRP SDHG\R LQWHSURA HU

7 KHCERYH QRAGLGRU-DHY DQG LR DAY LO RKHUFRWWDUMA T URP LGRU-DVHG EXMQHW CRIVIW Dv/1 RYDAEUHP EDN-G ROIWGH. BEXMQHNP RGHOR DFTXUQ) H SBUQ)
DOGGHYHBSIQ) WRUXP DG UDUH DLW P LGH DOSURSHMNAY DG W KWARHIHR . DG LW DEIDGFHOQGP HIHUGHI RIDIRDYZ W 7 KRIXP 3RZ HJ

CXUQIWH VDD HOULQMAWDEXVIE®! R \KH EHH LEDOFRQMHMRQR  GRAV/SD CEG\RBDBG DVARP SDHG\R LQWHSURU\ HU 7 KIVIGRFDH
LV DAMEX\NEGIVR WHFRQHURQR  GRM/SD CEGILQWWHFXUHQV HONR\KDLUAYDQG Z DUDQNV
L LCAQ) $ AWV
1 RYDABUHFHYHGI RP IWQRMRTHYFDK | URP 1LQDGRQ) CRAMWA/R LQUWI LVADD, HOUHGHG-XCH FRP SIHG\R LQWHSUHRA H
, QDCAMRQ 1 RYDXSUUHHYHG SRFHHBVR IQWH  11VADO0, HOIUWKURKIK DSUYDM STOFHP HQAZ KIFK Z DVAR FRHVKEVHRXHQAR HIUHQG \KLY SOFHP HWZ D/
\MLP QDG 0 \WM HOUHQG DQG\KH SURFHHGY UHMUGHG\R WH\XEVRUEHY
5HXOWR 2 SHDIRY 1 1GHO RQKV( QGH30 DUK DG
6XPPOY
7 KHIRIBZ LQ) \BEG\XP P DU HARHUAKXOVR 1 RYDAELVRSHIDIRY/ GAUQ) \WHQGHP RQN SHIRGHIGHG0 DK DG DBSRMGVIQRP DIRQUIDAQ)

WHCRMUDGSHAQMIHIGRBDHRU GRUDH [P WH SHIRG\WRWH  SHIRG
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2 SHIDIY ( [ SHOHY
, QMY [ SHOH 2
1HY RW
/ RWSHUFRP P RQ\KDIH

1 RYDABUVFRQRIEDMS CHABRWI RARHQCHP RQK SHIRGHYEHG0 DK zD/ R SHAKDUHFRP SDUG\R\WWHVIP HSHIRGR WHSUHMRAA HU
FRORIEDAG GHABRW R RU SHU\KOH |RUD QGHABRW LGFUDH R 7KH QUHH SHOH Z DV UHDMG \R RN EDFHG FRP SHODIRQ H SHOAV R

R 1 RYDALV G QURRUDQG &( 2 LWKHG LQ DFFREIFH \R 0D HP SR P HADIUHP HAL RYDWBUHQALMG LOR Q) HEDTY 1 RYDNIUDBR LMXHG BN [RU

FROXANY \HYLFH/SHIRP HE B FRQUXEIIN Z KRHVAYLFHYLGFOGHE UADUAK LOR SLRGHRMYH BXMGHN YHHY VHN.GQ) RANBXMCHN RSSRIMQWY P INQ) LONRGAIRY/ DG
RNHUBXMCHNVFROXANY  7RIBCFRQXEIY DG \WRAN EDHGFRP SHODIRQ IMKHG\R R | LFHY FROKGBON DG RKHYVREBG SR 1P DAD RUBSK IPDMD R
1 RYDABUV\REDCHARY | RAKHQGHP RN SHIRGHIGHG0 DK
0 ICHICBUIRGANRO DOG UHYHXH

$ V1 RYDAIULY LQWH H SBUDMRQ WH BIDAEQ) WP ICHDOQMMW GDHY GFDAG LQ$ OELP D CFIXNUMGRO6HBAP B DG’ HRPEHU IRP HOMMWY
FRMRDBGE |RPHI&( 2 &KOBYO HIKDOADOGFOIP VEDME Q1 R 4 XHHMQG $ XWDID CFTXLHG RO6HBWP BHJ 1 RYDAIUKD/ QRAVDVR \ HVSIRGEHG Q)

P LCHDY BYHHV QRUSIRGAGOQ P IGHDY

([ SBRDIR) SIRSHW HYDDDIRO OGKRGQ] FRW

$VR IWINDO HIUHEG 1 RYDXBUKHE QR P LHBOLQMBWNV , WHEVHIXH® CFTXUUHG WUH P LGHDOBDH/ $ P LHIOBDHIQ&M &RXQNV $ @HEP DZ D/DMIQHG W

1 RYDABURQ6HBAP EHJ 7 KHDIUHP HQAVP RHFRP SBIMD GHAUEHGLQWHVHRNRQFDBWRGH3235 2 3( 57,( 6

2Q HHPEU 1RDIUCFTAWGD  LQMMNOP IGHIOBDAVIQ&M DUG&GEXIHERXQNAYIQ$ QELP D 7 KHDAMIGP HINDI P HAYP RIHFRP SBIAMD
GAAUE-GLOWHVHRNRQFCBIRGH3235 2 3( 57,( 6 7

2 Q6HBNP BHU 1 RYDXBULCFTXUHG FHYEIQ 1 RW 4 XHHOUDIQG $ XWADID P LGHIOLQMIAV 7 KH CFTXMMRQ DIUHP HOALY P RUH FRP SBIMD GHAUEHS 1O \WH
VFANRQFCBWRHG? 352 3(57,(6

&R SR DMDEP LOWDNRQ DOG SXETE UHIMRYY

&RSRUDM OGP LQMDAYH DG SXEQF UHDMRQ/ FRIWV\RBBG GUQ) WHQHP RO SHIRGHGHS0 DK R SHGWR LQWH\LP HSHIRGR
WHSUHMRA HIU U-BBAHNY DOLGRUDHR , FOGHGLQWWHH FRIVDHWWHFRIWR  DSYXETE UHIMRQYSIRIUP \KIWMG LQWWH\ HDUDQG EXMQHN GYHBSP HONWFRWVIO
DARADMRQ Z M VHHNGQ) P LGHIIDIQMIMARSSRIMQWAY DG SURP RIGY WHXVHR WRUXP EDVHE QEBDUIXHY $ OR LGFOGHE DUHWDYHOH SHOAY | RUH HRARYHY DG VAHQIXV
WDYHOR YDURXYARQ HIHFHY DQG RMHUP WAHIDIGHRXVR | LFHH SHOHY




 HIDODQGOAARXQINY) FRW
/ H DODQG CFARXQIQY FRAV\RIIBEG GUQ) WHQHP RO SHIRGHIEHS0 DK FRP SOUHG R QRCH LO \WH SURYIRXVA HOU WHSUAHQIY) DQLGRBDHR
7KW LGRBDH UH GRNV SUP DUO GIDD!HA LGRS 1Q FROGHANRD Z W \WH HON  LOR \WH 0 HIHUS JUHP HWZ 1\ 7 KRUXP  3RZ HJ DG UHIMG WIQLRNRY/ \KH
FRP S0 IVEXMGHN TR LOWHPXUHOA HIULQ GG XS RWKH SURSHWY CFIXAMWRQY DG LCDGAQ) CRKIHYHG GAUQY) WHQCHP ROK SHIRGHIGHS0 DK
&DK) BZV 11GH0 ROKV( QEH30 DUK DG
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B DGFUDHIQSWENGH SHOH/DEHIRGHEGR

7 KH CERYH QRMG LGRDHY DG LGRUDAY LQ REHUFRIW (TP HD  SXEQF UHIMRQY DG G0 DUMH I URP LGRS EXMGHW CRAVWY DV 1 RYDABUHP EDING RQ LW QG2
BXMCHVP RGOR DFTXAUQ) H SRUQ) DG GHYHESIQ) WRIXP  SOMP JURKS P HBY DQG WDUH HDW P LGHIOSURSHWAY DOG WKW\KHHR $ GRANRIOFRWV Z HHLGRUBG O
FROQHANRQZ MOKHHQY B\ 1 RYDABULQRWHO HIHUS JUHP HAZ W 7 KRUXP 3RZ HUDGGWWH CRMRQABN-DLQFRQGHARQZ MKHO HIHUS JUHP HOW

SO $ RIMWAY
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XQWDADSUFHR SHUXQW( DFK XQUWARQAWR RGHFRP P RQ\KDUHDQGRGH KOD R DQRQ WU HIEBIVKDLUH SXUFKDHZ DU FK Z DUDQAHQNEB \RHKRTHU

\WHIR R CFTXUHRHBEAVWRPOWKDHR - FRP P RQWRAN DADSUFHR SHMDHDGKDVDRH Sl COMR \& HYHP RQKVIURP \WHFBMQ AOMR \WH\XEVRUISIIRQ
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DAMMAL RYDWBULQ FROGHANRDZ AW WH STIQGHG CFTXMMWRQR 7 KRUXP 3RZ HUDQG\WHGYHESP HUMR 7KRIXP 3RZ HIVEXMGHW

0 DMUFDK FRP P VY HOWV LQ WH QH WIVADO\ HOUDUH UHIOMG \R WH IXQAQ) R 7KRIXP 3RZ HIVY BXGHY FRISRIDM 0GP LQMDARY DG RSHDMRY/ D56 SIRSRHG
H SRDNRQCRAR MY

2 11 YDDGFHEKHVE UDQIHP HON

1 RDABUGRY (RAKDYH I R EDDIGRH KHHADWEQ) HP HOW \WDAKDYH RUDUH WDIREED ONHD \R KDYH D PXAUMDARUI XU HIHAARD 1 RYDAELY | LODGADOFRQAMRY
FKOQHY 1Q | LCDCRDOFRQAMRY UAYHDXHY RUH SHOHY IAXOVR RSHIDMRYY MIXGW RUFDSMIOH SHIEWUA/ RUFDSMIDUARXUAHY KDALY P DMUDOWR DO LOYHXRULQ 1 RYDXELY
UMY

6HDRCDIWN
1 RYDABLV EXMCHN KD/ CRABH\XEMAMR 0O P DAUDOWDRIOYDUDNRVIQRSHIDIRY DEKRXIK\MVP D FKOQIHLQWWHI XMUH
, QDIRQ

$VDGYHBSP HQMKIIHFRP SOQ 1 RYDAELV BXMQHN UYHDHY DG RSHDIY UAXOVKDYH QRABHHD D HRAMG LOD) PDAMIDOZ D B IQ@IRY || DX5Z KHYMEHILQY
P DU \WRIXP DQGRM-UP LGHIY 0 DEDIHP HOW SHAWIWEBXMCHNZ LOEHDI HRMGE LQ OMRQDOGFRP P RAW SUFH YRODWM

&UMFDCS FFRXQIMY 3RIAHY

7KHBHRXUMEY DG ( [ FOQIH&RP P MRQIMKHG) LCDCADODS FERWY 5HBDH1R — &DMRIY $ GFHS HIDEQ) ' IVFBRKUHS ERXWA UMFID FFRXQIY 3RIAHY
\XIJHAMY \WDAFRP SDQHY SURYLGH DEAURDOGVFERKUH QG FRP P HQEY  ROWWHUP RMAIMFDOCFARXQIY SRIFAHY , Q) LOGADDS FBRWY 5HBDHIR  \KHGHRXUMAY OUG

([ KOQH&RP P IWIRQ KDV GH LGHSE WH P RUAUMFDOCFARXQIY  SRIFLHY D/ \KH RGH/AKDADUH P RWP SRUBQAIR \WH SRV DOR DARP SO0 V1 LCDCADOARQAMRQ 0QG RSHDIY
WAXOV DG UANXLAH P DQIHP HWR P DNH LW P RUAGL LEXONDGE \KEMAYH MGIP HOW R\MQ DV D UAXOWR \WH GHHG \R P DNH HAP DAVR - P DIV \WDADUH LQKHHO® XQRHMEO

YDHERQWLY GHLQWRY 1 RYDWIUKDVIGHIVIHGWHI RTRZ 1QJ I QUL LFDQASRTAHY DY RIMFDOR\KRHXQGHNEQ) R W1 LGDCA DO HOV




7KH SWEDDIRO R [ LCDADOWEAP HON 1Q FRQRUP LW Z W JHHIDW CFA-BAG DFFRXQIMY) SUGALSEY WXL P DQIHP HMR P ONH D YOUH R HXP DAV 006
DAXP SINRQ/\KDADH HAWL. WH UHBRWG TP RQNVR  DAHV DG (CELOMY DG AVFRKHR - FRQMIHADXHN DG CCEMNYD/R \WHADMR \WH | LDGRCOWMIAP HOVDQG 1L \KH
WBRUAMGEP RQIVR UHYHHVDOGH SHOAYGAUQ) \WWHUHBRWY SHIRG/FRYHIGE. \KHI LQDGADOWEAP HOV

1 RYDABUVP DI HP HQW SHRVAR P DNHIMGIP HQWV DG HAP DM CERVWHH I HAAR P DRYWAKDADHIGKHIO® XGFHIBO $ VWHQ®P B-UR YOULEGY DG DAKP SR/
DI HAMY \KH [XMUH AROMRQ R \WWH XGRHBIQNAY LCRBDH \KHVH MGIP HQV BHRRP H HYHD P RIH \KEMRRYH DQG FRP SB]  $ GKRXIK 1 RYDXEU EHIHYHY \WDAW HANP DM/ DG
DAXP SINRQY DUH UDRIEG! CRXDOUAXAVP D Gl HMIQULFDQ® 1URP WHH HAWP DY &KDQIHY/LQ HAWP Db DG DAKP SWRQY EDHG XSRQ CRXDOUAXWP D KDYHDP DMIDC
LP SCAVWRQL RYDABLIVUAKOVR  RSHIDNRQ DG RUI LGDCADCFRQAURY 1 RYDMIUKDY LGHMVHG FHYBQ DFFRXQIY) SRIAH/AKDAMNEHTHYH/DUHP RINP SRUBQAR \WHSRWD OCR W
PXUHQVLCDCADOARQAMRQ DG IRXWVR  RSHIDMRYY 1 RYDABV\LI QU LFOQATAFRXQIGY SRIAHYDHAVBRHGIQ1 RM VR WH&RQRICDMS ) LQDROO\BAP HQVIGFOGHGLOIW
$QQUBHERYR)RP . 6%

0 ICHICBURSHW ( [ SBRDNRODGS FDAVMROERIV

&RIWR CFTXUQ) SURSHW FROFHMRQY DQG H SRIDIRQ FRWV Z LADEH FOSMIT HG B\ SURVRADLD Z KHQ D SLRSAIRY GHAMRQ LV P 0EH LQ UASHRNIR \KH SURVRADGG
1 RYDABULY WDRIE® DAKUHG \WDAMZ LEOUHFHYH W XDRY  DSSURYDOWR SHP IMP 1QQ) RSHIDIRY/ &RWW\R P DLQEQ \WH SURSHW FRIFHMRQY DG GDHY DUH H SHOHG DY/

PG ; KHDDSURSHIY FRGAHAIRQ UHTFKH/WH SURGAUINRQIED H \WH UHIMAG FDSMUT] HG FRWVZ LQEHDP RMYHS XMQ) WHXQWR SURGEIRQP HRGROWHEDIVR SHIRGF
HXP DAMVR RUHUAHYHY 7R EMGR SURSHYY FROAHARQY KDYH UTAKHS SURGANRQ I H

3URSHMY FROFHWIRQY Z LGDEH SHIRAFDID DAHWHS I RULP SOLP HOAR YDOHDQG DR AP LOMRQLO YDOH LV FKOLIHG R RSHIDARY/ DAKH WP HR P SOIUP HOVBKRXTG D
SURSHW FRIFHMRQ BH CEDQERGHS IW FEBAB) HG FRWN Z LGDEH FKOLJHG \R RSHIDNRQY 1 RYDMIUFKDLI YR RSH.DINRQY \KH DIFFCEG! SRMRQ R FLBN) HG FRUV DAIEXVEEGH R
SURSHW FRIFHMRQY/\RT & CRANT) H3 ARV Z LEDEH DERFDME VR SURSHMY FROAHWRQY CEDQERGHS RUVRTS EDHS RQ WH SURSRMRQ R FIIP V CEDQERCHS RUVRTS \R \WH FTIP V
WP DQQ) Z MMOWHSIRWANDID

' HHWGW DAMWDCACHOWY

1 RYDABUZ LGOUWHFRIQ] HWH H SHRMG IXAMUH\E EHHIWURP GHHWG VI DAFIV Z KHD WH Y BHH LY FROUGHBG \R EH P RUH ONHD WO QRAR EHQ) UDT HG
$WAKMQ) \WH UFRYHIELON R GHHUWHG G DMV BNXLA/ P OEDIHP HOAWR P ONH LI QU LEDQAHIP D/ UHIDAG \R H SHABINRQ/ R [ XMUH\E] CEGH LGARP H (WP DMV R [ XM
\I CEGH LGFRP H DU EDHG RQ | RIHFDAMG FDK | BZ V OGG \WH CBSTFDARQR H Y \F @ VIQ HIFK MUMGRIRY 7R WH H WAKDAXWUH FDWK | BZ DG\ CEBHLGFRP HAL I HJ
\UJQULFDQ® 1URP HAWP DM/ WHCHQW R 1 RYDABU\R WD) H GH HUMG\S  DWHV FRX@ EH P SCRMG $ GAMRIDD | XUMH KDWY IOVY @7 V 1Q \WH MUMARMRQY 1Q Z KIFK
1 RYDABURSHDAM/FRXG QP WL RYDXELY CELAMW \R REBQWHI XMUHE EHH W

SURSHW DOGHTX.SP HOV

3URSHWY DG HIXLSP HADUH \WBAG DAFRWY - HSUHRLDINRQ LY SURVIGHS XMQ) \WH WL KWICH RUDFRHBUDAG P HKRGY RYHUWH AP DAMG XVHXOIYHVR \WH DRHV 7KH
XVH XODYH/R SURSHWW SOQADQGHTXSP HQWRUSXSRAVR FRP SXUY G-SUHALDINRQDUHI LYHVRVHYHQ\ HOWIRUHTXSP HOAMDQG \ HOW/I RUBXA@QIV




1 RYDBUHYDODAM/ \WH UFRYHIELONV R SURSHW DQG HIXLSP HAZ KH HYHQWV DG AP \WIRHY LG FDM WDAKFK DAHV P LIKWEH 1P SDUHG 1 RYDABUGHMP LG
[P SOLP HQAR, FRP SOUQY \KH XQEVARXQAG | XUMUH FDWK | BZ V HAP DAG VR EH JHHIDAG B\ WHH DAVHV \R \WHU UASHRARYH FOW L) TP RXQNV 0 DIQMIDGRH DG WSOLY D
H SHQHG DVIGRXUHG 5 HSMAHP HOW DQG EHARLP HOW DUH FDSMD H5 7 KH FRWADQG UHIDMMG UAVHLYHV R DAHIVVRTS RUUAMIHG DUH UP RYHG 1 URP \WH CFFRXQV DG 00 UAXGNY
JOQRUBRWLYH GRAGLQUAXIVR RSHIDMRY/

$ FARXQINY) | RUBWINYDHE&RP SHODIRQ 6VRAN2 SWRQVONG:  DUDONV* WQAMGWR(_ P SR HVDNG1 ROHP SB HHY

1 RYDABUPXAUHO® WERWMRAN IMXHG\WRHP SR HVXQGHMHWUVR 6)$6 1R 5

7 KHRSINRQY Z HIH YOOHG XMQ) WH YDIFN 6 FKRBY ROWRQ SUAQ) P RGHD 7 KH DAXP SWRQYXVHGZ HHDVIRTZ V YRIWDW R DUM | UH IQMHWDM R
DQGDQH HAVHWLP R AR\ HOLY

(QAURCP HOBD DY

© KHQ LY SURECE®! \WDAFRWN DARFLDAG Z WK HOYMURGP HABDUHP HEDIRQ REQ) DARQY Z LODEH LGPXUWHG DOG WH DUH UDREED HAWP CEG! 1 RYDNEUZ LEODFFUXH VKA
FRUV DARH P RUINHD HAP DM $ AR | RUHKP DMG G/ I RP HOYLRGP HBOUP HADIRQ REQ DARQY JHHIDE CUH BFRIQ] HGE QR @AMMWDQ FRP SBINRQR \WH WP HADC
| HDMELOWY VMG | RUNKAK | RN DG DUH KDL HG VR SURVIMRQY | RUFBRVHSE RSHIDARQY DG HMURGP HQEOP DY 1 RYDABUSHIRGFDID WYL VW CFRXHG QCELMMAY | RIVKEK
UHP HADMRQFRWVDY HYL.GHFHEHARP HY DYDLOEGILQAFDICY \KDAW U HADIRQ ACELAW KDV SRMNITD FKOQIHG &RIWR 1 XMUHH SHIEWMUAY/I RUHYILRGP HQBCUHP HADWRQ DA
CRABVARXQIMG\R RHUSUHHAYDOH XQBIWW\XEMPAR DFRQMPXDID REQIDMG L H3SD! P HINAKHE®! 6XFAK FRIVDHEDHERQ1 RYDIBLV FXUHIAAKNP DMR TP RQNMKDADH
H SHANGR EHLGPXUHG Z KHQWKH UHP HADARQZ RUN LY SHIRIP HG Z WO PXUHADY VDG UHIXOWRYY 5 HARYHIH/R HYLURGP HQEOUHP HADMRQFRWVI URP. RIHUSDMY Z LOEH
UHFR GG DVDAHVZ KHOWHUUHFHSWY GH-P HG SURETE®!

) XMUH WP HADWRQ FRWV I RULCERMYH P LGHY Z L@EH CFRXYXHG EDVHE RQ P DRI HP HAY BN DM DANHHIG R HIFK SHIRG R \WH XQRVARXQAMG FRUWVH SHRMG\R EH
LCPXUHG 6XFK FRWV HANP DMV LGFOGH Z KHIH CESTFCEG! RYRLQ) FOH P DQMIGRH DQG P RARUQ) FRWV &KOQJHY LQ HAP D DuH UH GRAG 1O HLQQIV 1Q \WH SHIRG D)
HXP DMLY UYIVHG

$ FARXQIY | RUUBRTP DIRQ DQG UHP HADINRQ REQI DIRQY WX P ORI HP HOMR P DNH WP DMV XQTXH R HIFK P LQQ) RSHIDMRQ R WH | XWMUH FRWV 1 RYDABUZ LOIGFXUWR
FRP SBIM \WH UHFOP DIRQ DOG WP HADIRY Z RIN UHNXLHG \R FRP SO Z W H MY @Y V DQG BIXDIRYY $ FNCDFRW LARXUBG LQ | XWUH SHIRGY FRXE Gl HJIURP TP RXQNV
HXP DAG $ GAURDID | XXUH KD HY R HYURGP HRBODY. V DG U XOMRQY FRXES LGRBDHWH H WIAR  UHROP DARQ 05 WP HADIRQ Z RN UNXLG $Q KK LGRUDAHVILOQ
1 XAMUH FRAN FRX@S P DMIDD LP SCRAKH TP RXQVAKDUHG\R HLQQIV $ VD DK DQGWH\ HOWHXE-G-XCH 0% 1 RYDABUKDY QR CFFUXC0 RUBFOP DIRQ
DQG UHP HADIRQ REM DIRQY EHXVH P DI HP HQAFDQERAP ENH D UDRQEG! HAP DM $Q  UHFOP DIRQ RU WP HADIRQ FRW UHIDAG \R CEDQERQHS FRFHMRQY KDV BHHD
SUMRAD H SHHG




7KRUXP 3RZHJVO DODJHP HOAV' DAXWMRD DOGS$ CDOMY

7 KHIRTRZ L) GVAXWRQ\KRXTS EH UG LQ FROMGRNRDZ W 7 KRUIXP 3RZ HIV | LCDGRLOOWEMP HON \RIHKHUZ LW \KH CRMV AR WRAH IR HOWV [ GFOGHGHIFZ KHIHLQ
WY B-BRW7 KH | RTRZ 1Q) QVRAMRQ FRQEIQY [RZ 06 GRNGQ) WEAP HIW \WDALQYRYH UMW XQPHMEIQN DG DWKP SINRQY \KFK DV WBAP HOV R 7KRUXP 3RZ HIV SIQ/
REMARYHY H SHRBARY/ DOGLQMINRYY 7KRUXP 3RZ HVCRXDOUAKOVP D GLIHUP DMIDD |URP \WRHAVDMHGIQWHHI RZ DG GRNQ) WP HOVEHFDAHR \WHUMVDOG

XPHMELQMA LGKHHNQ XUUHHYHON

2 YHME

5O\WRZ\W 7KRIXP 3RZHUGRS LFRERDAGIQWHWEMR ' HIY DHRQ- DY AOQHGIWQEP HR7KRIXP 3RZHJ,(F IQ$SUO  7KRUXP 3RZHJ
VHY DIHGLOWHGYHESP HUR QFGDU XHOGAUIQVIQRWUIHP DNV Z HIBRQY/JUEHSOWRQRXP GVGRIMRD  UHRRUJUCHSOMQP QVSRIWRD) DG QEFBDUIXC
IRUFRP P HIADDQFBIUI XHOGIQY 7 KHH IXHDGALIQY DUH IRUXVH LO H MY @IKWZ DMJULRRLY 3UAHQ® 7KRIXP 3RZHJLV IRPMQ) PRIR LW HIRW SUP DUO RQ
G-P ROANDIVY DQGWMIMY WWAKRUXP Z FOBRQY JUDCHSOMRXP AMSRIQY | XHOGALIQVIRAWHS X\WMDQ9 9 ( 5 WRRLY

7KRUIXP 3RZ HIVIXXYUHPXMRP HY/P D LGFOCHQFGOUN XHD CEUFDRY DQG RUQFBDUSRZ HUSTION DOGRUS 6 RUIRIHIQIRYHIP HOV

2 SHIDARQ/\R CDMKDYHEHHQ GHYRWMG SUP DU \R I LOQY | RUSDAMV GHYHBSLQ) DMILE UHIMRQKLSVZ MMOWHLGBMY  \HXUQ) SRIMWFDCDG LQDGADDOXSSRWURP
WH 8 QWG VBN DG 5 XWIOQ JRYHIP HOV FRQIXHS GHYHESP HOMR WH | XHDGALIQY DQG 0P LQWADIYH IXQRIRYY 7KRUXP 3RZ HU \MHIHRM SUEDBY LW | LGDGROC
WBMP HOVDYD' HYHESP HYB\IIH&RP SOQ

0 DMIDCR SSRUMQMAYDOG&KDIBIHY/

$ P DVURSSRUMQW |RU7KRUXP 3RZ HULY \KH SRMELOIV WDAW I XHDGRLIQVP D EHXHG QP D) H MM QIKWZ DMUBTRRY LQWH I XM 7KRIXP 3RZ HULY
GYHBIQ) QFBOUIXHOGHRLIQVI RUXVHLQS X\WDR9 9 ( 5 QKW DRUBTRRY 0 DD HP HONEHIHYHAKDANHAH GHLI QI MMIEHXVHGLQ:  FAMQUTRRY / LIKWZ DMJ
WCRRLY DUHWH GRP LQDQABTRRUNSHY LOWWH Z RS DOG | XHY | RUVKAK UHDRRLY FROXIAM \KH P DNRUMY R \WHFRP P HIALDCP DINAVRUQFBDUIXHD 7 KRIXP 3RZ HIVIRAXVIVRQ
WUHQL HAHQAVS/RUYDUDQVR WRUIXP 1 XHOGMIQY 7 KH I LW DWRIXP | XHOGAMIGHG\WR GQVSRHR Z HISRQV JUDGH SOMKLXP DAY RANSLBGLQ5 XWD 7 KHVHFRGLY
GMIGGWAVSRHR WRRUIUIGH SOMRQXP \WDWDY/EHDH \WRRMG | URP \SHQWXHO URP FRP P HADOURALY DG WRANSLBGLOS5 XWD ; HAMD( XURSH WHS 6 DQG- 0500
7KH\MULG LV DI XHOGALIGHE GRAIR AVSRHR SOVRQXP  EXWIDAHUWR SURVLGH UERRURZ GHURSHIDRY Z 1\ DQ HFRQRP LFDID DMEDAYH | XHOWDAZ LOCRAS HHDM\SHQAXHC
FRQEQQ) Z HIBRQ/ XMEBGISOWLP $ @KUHR WHH I XHOYDUDQW DUH DOR H SHARG W KDYH DEAMRDOEHH W LFOAQ) BBEHE YROP HOQG G WP WDER W LAW R
\SHQWXHD ROKH\EP HOP RXQAR HBRMELW JHIH.DMG DVFRP SDHGZ W XUDQXP | XHYWDAILHPXAU-O® XW-GLO@IKW DAMUSCRRLY

0 DI HP HQABHIHYHY LW J BDAMMAKDEBI H LY \WDAQFEBDUSRZ HJSOQARSHDRY DU KHADAR EHWH | LXWR XHD G WSHR QFODUIXHD ) RUWLY BDRQ WY
LP SRUBQAIR 7 KRIXP  3RZ HUWKDAKH 8 QUMG 6\BAMY DG 5 X\ JRYHP HOV FRRSHIDM Z W HIFK RMHUDQG Z W 7KRUXP 3RZ HULQ XMQ) 7KRUXP 3RZ HIV IXHDGMIQ\R
AVSRHR Z HBRQ/ JUIGHSOWRQLXP LQ5 XWID 0 DI HP HONEHIHYHAKDAHR WLV | XHOFDQKHS WHJRYHIP HOVP HAAKHUSRIR JRIOR HIP LD \KVSOMRQXP  \R\KH
SOMRQXP FDQ GHYHUEHWWRB DOG XVHG B\ RKHY R P DNHQFBDUZ HISRYY |, | \WH 8 QUME 6\BAY DQG 5 XWDQ JRYHCP HONV FRRSHIDM DG KLY | XHOLY XVHG WHD P DIHP HQY
EHIHYHARDAME LOEHGW QLI LEXOVRU7 KRIXP 3RZ HAR LOURGEH IWUTRRUIUDEHSOWRLXP GVGRIQ) | XHOGALIQWR JRYHIP HWV DG FRP SIQH/AKDNRSH DM QFEGLUSRZ HJ
SOON || RQWH RKHUKDQG 7KRUIXP 3RZ HIVZ HIBRQV JUIGH SOORXP GVSRUQ 1XHDLY QRAVKVHG LO 5 XD IMZ LADEH P R GLILEXEWR KDYH \iH UTRRUIUDGH SOMRQLXP
AVSRIQ) IXHXHG |, | WHUTRRUIWEH SOMRQXP GVGRUQ) | XHOLYXVHS P D) HP HAWEHIHYH\KDAMZ LOEHGW QL | LEXOVR LOMAI-DARURSHDRY DQG JRYHIP HOMR X\H
7KRUXP 3RZ HIVFRP P HIADO XHOGALIQ 0 DY HP HNBHIHYH/\KDAMZ LEDEH GW G| LEXONEHFDHWKHWKUHH | XEDYDUDON DUHA TXAMMEP LOU R G-P RQADIY 0) RHR WHP
LQDQFBOUSRZ HISTIQNRXTEKHS \KRZ \WDMWKHRKHUGALI QVFDQ DR EHXVHGLQFRP P HIADCQFBOUSRZ HISTIQV




7KRIXP 3RZ HULVIRBXMQY RQWH I XHOYDUDQAR GAVSRHR Z HIBRQY JUDEH SOVRLXP LQ'5 XWD EHFDXVHIWADQ KHS \WH S QMG 6\BAW DQG 5 XWDQ JRYHIP HOAP HHA
WHUDIRIOHXUM JRIOR AVSRIQ) R WY SOMRQXP ) RUWLY UDVRQ P DRI HP HAEHTHYH/ WWDAMZ LQDEH BW QL LEXOWR KDYHKLY | XHOXVHS | LUXWVEH RUH \KH RHUI XHC
YDUDQNDUHGHP ROADAG

7KRIXP 3RZ HJKDY BHH) GYHBSLQ) UHDMRYY Z WK WH 8 QUAMG G\BIAW DQG 5 XD JRYHIP HONV IRURYHUMD \ HIY 7KRUXP 3RZ HJ 1Q FRRSHIDIRY Z LW \WHH
JRYHIP HQV KDY BHHD G-P ROXMDAY) LW | XHOFRGA-BW LQ D UK WHDRRULQ 5 XWID | RURYHUNKUH\ HILY 7 KRUIXP  3RZ HUKDY KHSHS FDXVH LQB-BHIGHOADCDOVHY R \KH
WHRKQRBI\ \R EHSHIRP HG LGFXAQ) DO D WBRWA WH, QMIDIRIS \RP IF ( GH\ $JHR DQGD6SUQ WBRVA : HAMIKRAH( GRUF &RP SDQ  DOG\WHH
DO \AYDHSRLYHDQG P D HP HNBHIHYHYFOQKHS GOG\WRG-BR P HIWR WHHQFGDU XHY

7KRIXP 3RZ HUDORLYZ RING) Z W 5 X\WDQVAHQNLE LM/ AR KDYH DIDMUHHR \KH | XHOYDUDQN G-P RQADAG P XAEGHRA®M LODS XWDR9 9 ( 5 WRARUDY/
\RRQ DVARUHH\ HIY 1URP QRZ. LI DEHNDM \VKSSRWDIG | XQAQ) GYHY DUHSIRIGHG . \KH 8 QWG 6\BAMY JRYH.CP HADQG \WH 5 XWIOR JRYH.P HMWBURYIGHY GHHADY \KSSRW
0 DD HP HWEHIHYHAKDAMZ [@EHCHAHKDY \RKDYHDZ RINGQ) UHIDIRQKLS Z 1\ DP ENRUQFBIU XHD CEUFDRUDGG YHIERUR KDYHIWI XHOGHLIQVZ LGHD GHBR HELQJBELC
P DOV

7KRIXP 3RZ HIV QFBLUI XHDGLI QY KDYH GHYHUEHHD G-P ROMIDMS LQ D I X@M] H FRP P HIADOUWRRUSRZ HIQ) DAW 7 KH SOQV | RUGP ROMDIY) \WH | XHY 1O D
99(5 URRULQ5 XD Z RXTS SURYLGHWDARSHIDY H SHIHFHWDALY P SRUBOAR WERRURZ GHY DG BIXOAY DARIMEY | | \KH SURVMRALY DEHDOM IXQG-GE D
SYXEQF SUYDM SONGHIKLS \WH | XHY FOQ EH G-P ROMDMG LOWHO 9 ( 5 WRRU Z KLFK FOQ KH3 FROGAH RKMHU@IKWZ DMJUTRRURSHDARLY DURXQG \WH Z RS R CRH-B
WRDP [XHEHRLIQY

7KRIXP 3RZ HUKDVEHHQEXLGRQY UHDAWROQWKLSYZ W FRP SOQHY DQG RUDQ] DRV LOWH QFEBDUSRZ HUGEMA | RUVAYHIDO, HILY 7 KRV FRP SOQHY OGG RUDQ] DIRYY
FOQZ RINIQDARQRWXP Z W 7KRUXP 3RZ HUDVIRYHIP HOWRUERALY\R AVSRAHR Z HIBRQY JUIEHSOMRQXP 1 7KRIXP 3RZ HULY XTEGI\R RBEBIQFROMPV\R GAVGRHR
SORQXP 1URP Z HDSRQV RUNSHQAYXHD RUP DNH DUDQIHP HQW Z W FRP SDQHY LQWH QFBDUSRZ HULGBMA R VHHN WHH FRQUIAWV W2 LQDEH P RUH QL | LEXOWR KDYHWH | XHC
GMIQ/GBR HS B RIGWH99 (5 P DUNHA/7 KH FRP SDQHY WD KRUXP  3RZ HULY GMVAAMCQI \KHVH P DIV Z 1\ FQ KDYH RSSRUMQMAY VR VHDIQR \KH FRP P HADC
QFBOUSRZ HULGBMY QFBOUIXHOEIINEHS Z M WHUQ@P H 7KRIXP 3RZ HJZ RXG@ GHHG\R HOMULQR DO DIUHP HWZ WK RHRUP RMR WHHFRP SIQHY ¢ WNRXKRK DQ
DUDQIHP HAZ 1\ DQAEBDUN XHD CEUFDRU LW RXG EHP RUHQL LEXOVRU7 KRUXP 3RZ HIVI XHY AR BHVRTS , Q DEAMNRQVR WH U-BXBIRQY JXDUIQMY \HYLEH DG RAHUEHH W
KDANHVH FRP SOQHY SIRVIGH Z KHQVHIIY | XHOR QFRBDUSRZ HUSOOARSHDRY WH  DOR RWMD KDYHP XA HIUIXHOWSS® FROMEFWVZ W \WH UCRRURSHIDRLY \R IWAIQEH
DB RWNP SRMEBIVR SHHADMVRP HP DUNAVI RUQFBDUI XHY IKRAVZ RING Z 1\ DQAFEGTUI XHOWSSTHAKDNFDQ\KSSRWIRY \MP FROMFW |, | 7KRUXP 3RZ HUWAKFFHMXC
1Q G-P RODIY \WH QEFBDUIXHDGHLIQY LQ 5 XWID DG LQ FROMNMQ) R XS UHIINRQKLSY Z 1V QRGO XHOI CEUFDRY P DEIHP HOABHIHYHY WP D BDG \R FRP SHIMRD
P RY \KHH P DRUFRP SDQHY LOWH QFBOUSRZ HULGBMY VR Z RN Z W 7 KRUIXP 3RZ HULQ SURGFLQ) DQG VHIQ) \WH QRODUI XHY \R JRYHIP HOV DG FRP P HADOWCRARU
RSHDRLY




5HXWR 2 SHDNRY ) MDGHU( QG5 HRHPBU DG
6XP POy

7KH | RIBRZ LQJ \BE®1 \XP P 0L HY \WH WAXOV R 7KRIXP 3RZ HIV RSHIDNRQY G WH | MVADO\ HIUHQGHG ! HAHP BHU DG DOG SRVGH LQRP DIRQ
UIDAQ WHERDUDGSHA-QWHIGFIDHRU GFUDH [P \WH MDD HOURWH  |MVADD HU

L QFUDH ,GRUDH
| lCH, WP ' HRUHDWH ' HAUHDWH
SW 2 2 2 2
2 SHIDIY ( [ SHOHY
2 \KHU, FRPH
1 HY RW
/ RWSHUFRP P RQ\KOM

7KRIXP 3RZ HVQHARWI RIWHI VDO HIUHG-G' HAHP BHU zZD/ RU SHAKDUHFRP STUHG\R WH SRV HDUVGHARWR RJ

SHMDHI RUIDHAMBRW GHRFDHR

7KLY GFUDH LQ GW SHUFRP P RQ KD LV SUP DUO  DMEXAG \R D QU EDQMHBAURY 1Q JHHIDDUG 0GP LQMDAYH H SHOHY GH \R GZ HUP DAY 006
G-BUADIROH SHOHY/

&DK) GZV ) INDOHU( QGHG' HAH-P EHU DG
&DKSFRMGHSE 2 SHDIRY/
1 HWDK XVHEE. RSHIDIRQ/Z DV IQWH  1LMVADD HOUFRP SOHG\R FDK XVHGR LQWHSUHMRAA HU

7KHADGQIHR FOQ EH DAEX\MG\R DO LGRS DHLQUAFDUAK DQG GHYHESP HIVRWYDQG\ODUH/




L IODCAQ) $ AWM/
7KRIXP 3RZ HIUHHYHE VDK | URP LQDGRQ) CRAMMHVR LQWI LMD HUHGG' HHP EHU FRP SDHG\R LQWHSUHRA HU
7KHROQYHR FDQEHDMIEXWG\R CQLGRHDHLQGORY DEYDERHG\R 7 KRIXP 3RZ HJB\ UHIMAG SOMA/ DG SURFHHBY | P DBQ) \MP GRM

5HXOWR 2 SHDIRY 7KUHO RQKV( QGHG0 DUK DG

6xpPoy

7KHIRTZ LQ) \BEGI\XP P DU H/AKHUAKXKWVR 7KRIXP 3RZ HIVRSHDIRQY GAUQ) WHWKUH P RQK SHIRGHIGHS0 DK DG DOGSRIGVIQRP DIRQ
UIDAQ WHERDUDGSHAQWHIGFWDHRU GFUDH IRP WH  SHIFGWRWH  SHIRG

\GRUDH \QRUDH
| lCH, WP ' HRUHDWH ' HAUHDWH
5 HYHH 2 2 2 2
2 SHIDIY ( [ SHOHY
2 WHI [ SHOHY 2 2
1HN RW
/ RWSHUFRP P RQ\KOM

7KRUIXP 3RZ HVGHABRW | RAWHWKUHH P RQK SHIRGHIG-G0 DK zZD/ RJ SHUMKOUWH FRP SOHG\R WH P HSHIRG R \WH SRV FHOUGHA
®WR RU SHUMKDUH | RUD GHABRW LGRBDHR 7KHOUHBMGE H SHIHZ DV UHIDMG R SUR HMRIDO! HY LGRXUHG LQ SUHBDIDARQ | RU7KRIXP 3RZ HV
XSFRP 1Q) P HJHUZ W 1 RYDXIU
&DK) BZV 7KUHO ROMV( QG0 DUK DG
S&DKSFRMGSER 2 SHDIRY/

&DKXVHGE RSHIDIRQY/Z D/ GAUQY WHWUHP RN SHIRGHIGHG0 DK DVFRP SDHG\R FDK X\HGR LQWHSUYRA HU

7KHAKDQIHR FOQEHSUP DUO DMEXMG\R DUBANRQRUSD P HWR 7KRIXP 3RZ HIVIFRXHGACEOMY
) ICDAQ) $ AR/

7KRIXP 3RZ HUBFHYHGDK | RP | LQIGALQ) CRAVMEVR GAUQ WHWUHP RON SHIRGHIGHG0 DK FRP SHG\R LQWH\EP HSHIRGR
WHSUMRAA HU

7KLY LGRWDH LY GH R DQ LGRBDH LQ WH SIRAHHBY | URP. WH MMOIFH R 7KRIXP 3RZ HV FRP P RO RN R 7KV LGRWDHZ DVRIVMAR. D GHRUDHRU

WED P HOWR GOV URP UHDAMGSOMAVR




/ TXIAWDQG& DS HRXUAY

$WO DK 7KRIXP 3RZ HWV VBDDAHN ZHH 7REDICHONY D/R 0 DFK \RNUBG 7TKRIXP 3RZHJKDG ZRINQ FDSMIDR
D0 DK

7KRUXP 3RZ HJUDQMASDAY SURUVR DG | RGBZ QY \WHO HIHU WDAMZ LEDFRQIXH VR KDYH CFRHW/\R \WH FDK \WDAZ D/ MG B 1 RYDXBULQ LW 3 UYDM 3@A-P HONQ
oD 7KRIXP 3RZ HULVIQWHSIRFHWR FUDAY D SOQ\R GHYHES DG GBR. IW\WKGQRRI © KIBI7KRIXP 3RZ HUSUHAH® H SHAWWDAKH SURAHHEY UMVHG L WKH
3UYDM 3@AP HQWBQLRNRY/ Z LEDEH \KI | LFHAMR P HAAW JHHIORSHDMY CHOY/ IRUWH GHW P RQKY 7KRIXP 3RZ HJZ LDGHHS DEAURIOFCSMID\R G5R W
WAKRR\ $ WHMYAIIHR 7 KRUXP 3RZ HIVGYHBSP HOMWA/GL LEXTOWR FWP DMMHRECFRW\R I XD GYHBS DIGG-BR  IWWAKGRBRI\

2Q) HLY 7KRIXP 3RZ HUHQMIG LOR D\MP 1Q) DI UHP HIAZ VW QP HIRXY LOXMANRDY LOWHS QYHIMW R 7H DV6\ P \WH&IW R $ QABZ YV 7H DV
0 1GDYG" HYHBSP HMERSRUDIRY DQG \WH 2 GAAD ' HYHESP HABRSRIDIRY SXWXOQMR Z KIEK 7KRIXP 3RZ HUFRP P WG IRUWH SXSBRH R GHYHBIQ) D
FROA-BMO0GALI QQFBOUUHRRUUAHDUAK | CROW

2 11 YODQPHEKHVS WDQIHP HQN

7KRIXP 3RZ HUGRY/CQRAKDYHDQ R EDDIGRH\KHAADUIDC) HP HQW \KDAKDYH RUDUH BHDWREEE® ONHD VR KDYH D PXUHARUI XUUH H | HAANRQ 7 KRIXP 3RZ HAVILGDGADC
FROGUR) FKOQIHY LQ | ((DIADOFRQAMRY UYHDHY RUH SHOHV UAKOVR RSHIDIRQY @NXGW RUFDSMIOH SHIEWMU RUFDEMIDUARXUAHY \WDADUH P DAUDOW DQ LOHWRULQ
TKRIXP 3RZ HIV\VHRXUMAY
6HDRQDDN

0 DEDIHP HMNERY QR SHAMKDI KRUXP 3RZ HIVEXMGHNZ LOEH\KEMPAR OQ. P DAUDO-DRIOYUDIR/IQRSHDNRY/
, QOIRQ

0 DEIHP HUNERV QR SHAMDIV KRUXP 3RZ HIVEXMCHN WYHQHYDOGRSHDMY BAXOVZ LOEHDH HAKGLODD P DAMIDZ D B\ 1QONRY
&UMFDCH FFRXQI 3RTALHY

7KHBHRXUMAY DG ( [ FDQIH&RP P MRQIMKHG) LCDCADOS FERWY 5HBDH1R — &DAMRIY $ GFHS HIDEQ) ' IVFBRKUHS ERWA UMFIC FFRXQIY 3RTAHY
\XIJHAMY \KDAFRP SDQHY SURYLGH DEAWRGDOAVFERXUH QG FRP P HQBY  RQWHUP RMAIMFDOCFARXQIY SRIAHY , Q) LOCADOS FBRWY 5HBDHIR  \KHG6HRXUMHY OB
([ FKOQH&RP P WIRQ KDV GH LGHE WH P RUWAUMPFDOCFFRXQIY  SRIFLHY D/ WH RGHVAKDADUH P RWAP SRUBQAIR \WH SRR COR DARP SO0 V1 L(DGADOFRQEMRQ 00G RSHDIVY
WAXOV DG UHNXLH P DQIHP HR P DNH LW P RUAGL LEXONDGE \KEMAYH MGIP HOW R\MQ DV D UAXOR \WH QHHG \R P DNH HAP DAVR - P DY \WDADUH LQKHHO® XQRHMEO
UDHGROWLYCH LQUWRY 7 KRUXP 3RZ HUKDVLGHQNLHGWHI RTBRZ 1Q) LI QU LFDQASROAH/ DV FUMAIOR WHXQEHEOAQ) R W1 LCDGADOWEMAP HQV

7KH SUEDDIRQR [ LDADOWBRP HOVLQ FRIRUP LW Z 1\ DFFRXQIY) SUCALSGY JHHIDE CFRHBMG LQ WH 8 QUG G\B WXL 7 KRIXP 3RZ HYV P DEDIHP HOMR
P DNHDWXP SWRQY HXIP DAV DG MGIP HOVKDATH HRAKH P RXQIVU-ER MG LOWWH | LADRDOWBAP HWV LFOGQ) \WHRMAKHHR DG HDAGAVRRXUVR FRP P WY HOVDOG
FRAMYHAHY U D) 7KRUXP 3RZ HJFRQUGHY (W FUMFDOCAFRXQI) SRIAH/ R EH WWRH WWDABTXLUH \WH P RUH LI QU LFDQAMGIP HQWV DG HAP DAV 1Q WH SU-EDDIRQ R
1 LCDQADOWEAP HQWV LFOGQ) \WHI RIBZ LY




>

$ FFRQIY | RUH SHQHVIQFRIHANRQZ [W WRFN RSWRQ/DQGZ DUIQVE. XMQ) \WHYEDIN 6 FKRBY ROWRQSURAQ) P HKRG
A 9DDDIRQR LQEIIEBIDIMN
A 9DDDIRQR FRQNYHQNICH DMWY

0 DEDIHP HQAMHIHY RQKIMRUIFDOH SHIHFH B0 D00GYEHDOG RO DAKP SWNRQYEHIHYHG\R EHUHDRIEGI XQEHWH AP WIR-VIQP DNQJ IWMGIP HWIGG HAP DMV
$ ANDOUAKAOVFRX@ QL HUP DAUDTD 1URP \KRHHXIP DAV

' (6&5,37,21 2) %B6,1( 66
2 XU+ LR

1 RYDABUS HRXUAHY/ V@ Z DVIGFRISRIDMG XQEHWH@Z VR \WHWEBMR 1 HYDEDRQ) HEXDY XQEHMHEPHR $ T}XMBUOHQMBY 86$ ,QF 1 RYDARUZ DV
RUDQ] H3 | RUWHSXSRHR H SBUQ) |RUDGG Ul SRMEG! GYHBSLQ) P LGHIDSURSHYAY SUP DU LOWH SIRMGAHR 2 QEUR & 0D WURKIK RXUZ KRD RZ GHG \WEMADY
$TAMUOHMY,F  $ TMIUGDDD  $ T]XMBU&DIED Z DY [FRERDAMG XQEHUWH @Z VR WH SIRAGFH R %MK &ROP BD &0 RQ$ SUO 3sc]iViex
LCTRANYH

2Q) HLOW 1 RYDABUCFTXLG R \WH IWXHG DOG RAMBOAQ) FOBAMBOWRRN R &XWRP %D0GHG 1 HERW ,(F RU&Y% D' HIY OH FRSRDIRY 1Q
H AOQIHIRU FRP P RQ\KOWWR 1 RYDAIL : HWHD FKOQIHG RUQEP H\R &XVHP %4I0E5 1 HERW ,F RQRUCERWD D TKHBMQIVR &9 \WH
" HIZ DHARSRDARDZ KIFK Z Dv1 RYDWIVZ KRD RZ GHG\KEMADY  Z DARHSURYIMROR WA SUYDM@EHD QM CHAROMRQ/AR EXMGHAHYDQG SUYDMRU DG DARY/

,Q0D R 1 RYDXIUEH) DQCRRYHD GR\GQY) | RURKHUBXMCHA RSSRIMQUWA/\KDAZ RX@ SURVLGH\XSHIRUHARGRP LF RSSRWQW DG LQ- DAY ZHWAEGHS
FROXGEQMR DAMAQWHLG-QIVIFDNROR RSSRIMAEV LOWHQFBOUMAARL SOMEXTL® Z W UASHPARWRIXP | XHIDGWKGEREI ( [1HRYHO D Z HAKDQIHGRYU
Q@PHW 1 RDXIUS HRXUAHY/ \B ' XUQ) WH SHIRG P 6HBAP EHUVMUIRKIK ' HAHP BHU 1 RYDIBU HMHG LOR \WUHH DIUHP HOW \R CFTXULH P LQCQ) LOMIAV 1Q \BR
SURSHWVLQ$ MEDP DDQGRHSURSHW 1Q4 XHHQU@IGE $ XWBID

$ VARRQDVSUIRICEGID\MAMHG 5 HIMDNRQ 6\BAP HWY G-ROUHG H | HARYH D/Z HID/WH\DIN CRMRQR \WH UHBYDCQAFBRUQ) FROAMRYY Z HZ LOIFTXLH7 KRUXP
3RZ HUDQG RXUL XFBOU) XHD HUJQOAMQHN Z KHYRXUZ KRD RZ QHG\KEMAEDY WDAZ DI RP HE\R CRAD/ DQ CFTXAMMRQ YHAUF®! 73 $ FIAMMRQ&RS DG 7KRUIXP 3RZHJ
\GF FRP SOIWVDP HIHUZ KHIR 73 $ FIXAVMRQP HJHYZ W DQGLOR 7 KRIXP 3RZ HJZ M7 KRUXP 3RZ HJWHVKYLYLQ) FRERIDIRY EHRP LQ) DZ KR® RZ GHEKEMADY R
1 RYDABUS$ VIGAFDMGLOWH, QURGERY 6VBMP HOMKHLQ RIP DERQVAVRIW LOWKLY U DARQ AP HBUHONDELQ RP DIRQDYLL \WHO HJHUZ DVFRP SBIAMG




2 XUYMOQHN* HH DD

: HKDH\ER GIHMOAMCH/R BMGHY 2 XUSUP DY @HR BXAGHN LY WA DQG GHYHBSP HOAR SURSUHEY  QFRBDUIXHOWKGRBI\ | RUXVH LQ QFBOUSRZ HJ
STON 2 XUVHRGAHR BAUGHVLYP IGHDOH SRDMRY : HUHHAWR RUSUP 0 @HR BXMCHNDYRAUL XFODU) XHD - HLIQYOMGHW DQG Z HUH HAR RAUMHRQEY @HR
EXMGHVDVRAU0 LGHIDY [ SRDNRQYOMGHN

L 1 XFODU) XD HLIQUAMQHW

1 RYDXBUSDMMG SURSUHBY  QFODUNXHIGALIQVI RUXVHLQFHMEQH MY FRP P HIDOQFBTUSRZ HUSOQN , WG QVDUHI RUI XHYWDVZ LOHYH

>

WHP DINHNVRUS 6 DQG5 XWIDDZ HSRQVIWEHSOWXP QVERIMRY

>

WHP DIAWVRUGVGRMROR SOMILXP LOVSHNXFOBOUIXHD OOG

>

\KHP DINHNVRUARP P HIRDOQFBDUNXHD

7 KHCERYH G QVUHTXLUH DEAUMRDOGHYHESP HABCZ RINVR EHXVHGLQUHRRY DG 7 KRIXP 3RZ HUSDQ/WR I X@ GHYHES DQGFRP P HIADT HWHHIXHOGHLIQVZ LW
WHFRRSHIDIROR 8 6 D51 RUIQJIRYHP HIVDGRKMHUQFEBLUBMQHARY

Q1 R/DIIUMRIK RUBMADY 7KRUIXP 3RZ HJ EHIDQZ RINGQJ Z WK \RHS XWMDQS MUK & HMH. XUKDRY RQWHGYHBSP HOADQGWWIMY R WRUXP 1XHC
GIQY $WIKY WP H 1 RYDABUDOR BHIDD Z RINQ) Z W Y4RRKDYHD 1 DIRID CERDRY RO WH GHYHBSP HOAR WRIXP 1XHDAALIQY ,Q 38¢] WHS 6
JRYHIP HASURYIGHS JUDQIV | RUZ RUN RO\WHWRIXP | XHOSURMPADAIKH . XUFKDRY , QXYM ( OFK R \KHHWUHH JUDQIV Z HM P DKL) JUDQN Z KHIH\KH 8 6 JRYHGP HADG
1 RYDABUHIK SRIGG IXQAQ) $VDUAKOR \WHHJIUDQV FROMPVEHEHWHS 6 JRYHOP HOADQGWH. XURKDRY , QANMAM DQG DUDQIHP HQV GLHA® ERE HHD 1 RYDKEU
DG \WAK LOANMM 1 RYDXEUKDY REVBLCHS CRFHW \R VHYH.DOKXQRUHE QFRODUNALHNAV DQG HILGHHY DAKH . XUKDRY , QUM DOG RKHUQFBDUUIK LOXYAM/ DQG | XHC
| CEUFDARI CAONVLQ5 XWDWDNUHGYHBSIQ) DOGWKY \WHI XHOGMIQY

2 GRH\RH I XHDGHLI QV DUH | XUKHUGHYHESHS DG WG Z HLQMIG R TFHH RXUSDMOADGE RKHULQMIPRXOCSURSHWY W KWAR | XHD CEFDRY QFOOLIHHDRY 006
JRYHIP HQWV | RUXVHLQ QFBDUBTRRY RIVHIWH \WKQRBI\ \R P DMUQFBDUARP SOQHY RUJRYHIP HOAFRQUMRRY 1 RYDXBUSDQ/\R WP DQDWKERBI\ ARPS) : H
KDYHQR SOQ/\R RZ QRURSH.DMQEGOU CRLOWNRURKHZ VHKDQEBIQFGOUP DMIDY

1 RYDABUV WRUXP Z HIBRQV JUIGH SOMKLXP  DQG WRUXP WERRUIWDEH SOMXP GVGRUQ) |XHY D GALIQHS | RUH I HRAYH DQG VO H QVSRUMWRQ R Z HBRQ/ DG
WRRUIWEHSOMXP LOH 1Y QFBOUSRZ HISTIQN DADGZ HIFRWKDQ RMHUDSSURIFKHY

1 RYDABUV \WRUXP XUDQXP  QFBOUIXHDLY GALIGHE \R UHSOFH XUDQXP | XHY WDADUH PA® XVHG LQ FRP P HIADOQFBOUSRZ HUSOIQN Z REZ LGH 0 DIHP H
EHIHYHY/ WDAKRUXP | XHOFRX@S KDYH I QU LFDQAGRQ SURTL HIDARD UHTRRUMD HIV DQG HOYMURQP HBOEHH IW FRP STUHG VR FROYHQIRIOXUDQXP 1XHD, Q DEAWRO R WRUXP
EDHG QDU XHOGALIQVI RUH MY @IKWZ DRMJBTRARLY 1 RYDXBULYH SEUCQ) \WHGHYHERSP HOAR  DGYDGRHE QFODUI XHIGLIQYI RUXVHLQWHGH WIHHDMRQULRRLY \KFK
DVDKLUIK WP SHDMHKHIXP FRRBG UTRRUDGG\P DO KWZ DMJBTRRLY Z KLFK DU SUP DU LQMIGHEWR SRZ HUFRP P HIADO CAOWA/ DG SURVLGHHBRMAW | RUVP DIDRZ Q/
GFDAGLOUP RMDOU-DY DFURWAKH I GEH




7KHP DMMRQR \WH 1 XFODU) XHD' HUIQ 90MCHW LV \R GHYHES \KH | DARIVAKHDSHIVDQG P RWAH T HRRYH P HIQVR GMSRMQ) R Z HDSRQY JUGH DQG WERRUIWGH
SO B\ XMQ) WHSOWQEXP FRP ELGHSZ W \KRUXP Dv U-DRRUI XHODQG \R EHWH Z REBV GDAQ) GYHBSHUR  SURT HIDIRQ UAMEQAQFBIUI XHOGALIQ/ DG W GAUIQ
DG SDAMAKHH GALIQ/DOG FRRECDMWHUGHYHERSP HDQGEFRP P HIADT DARDZ W MU HFRP P HADCHMMNY DG JRYHIP HOVZ RE IGH 7 KHHGAIQVZ LODIRZ. QRO
SRZ HUSTIQMR SURSFEHHBRMAW Z WRAVBIRGAQ) Z HIBRQV XMCEBI SOMRLXP

7KH1 XFeDJ) XHO HMIQYMCHNGVRY

YHRM: RES: DJ,, DWHR\RXQ SIRHARU U ( & DG 7HIBMKIKWD\IMG-QAIP HG$ O1Q5 DANZ W U 7HIBUMMIEHTP HRHR \WHJU-DMIQFBDUZ HBRQY
GMIGHY DAKHO COKDMIQ3URVPADG \WHDDGOG GHYHESHUR WHK\ GRIHDERPE ' USDAWRZW. Z KR QHYHUZ RIMHGROERP BV Z DAWHGOGUR \WH\MP VWDAGYHESHG
WHQFBDUBTRRWKDABRSHDXEP DUGH/DQGRKHMLSY DvZ HID/RHI LWWARP P HIA DOQFBOUSRZ HISTIQV

0 +* 5IARYHJZ KRZ RXG OAMEHNRZ QD/ARHGIHIEY $ GP LLICH LANRYHU SIRSRHGWHFIHDIRQR D8 6 QFBOUSRZ HHG QDYDD GHAS GP LUDCE LANRYHJ
EHIHYHG WDAKH DOYDQMIHV R XMQ) QRBOUSRZ HUWR SURSHOQDYDOYHAHY Z RX@S LGFOGH WH CHANV R \XEP DUCH/\R MB XQG-UZ DMJIRUBQIHJSHIRG/R WP HP NG
GHARNRY P RUH Al | LEXOVE XEP DUCH/ DQG VKULFH KISV LGFXQAQ) DURDWADUHY SRZ HHG B QEBDUIHHDRY FRXS DOR HIMJFRP EDADSDY/ Z MKRADD. GHHG\R UH XHD
REVIDAY WWH GHHG | RUUH XHIQ) \BQNHY R EH VHQNIQR Z DJ] RV $ GP LLDD5 IFNRYHIV GHP KOG P DR QVEHIHYHY 7KHIGHD Z KIFK DARHWP H\HHP HS JUIQARH Z RXG
UIDXUHWHGMIQR DQFOOUHIRRUKDNRXGS | WQR DUADAYHD \P DDATFHZ LMQD@YDOYHAHD

% \MVWPH ' U7HBUZD/RHR WHP RMBIHIDY @PH/IQSKMEY : KHYDNGE ' U 7HIBUIRUD UHFRP P HIEDIRQ | RUS GP LLDOS LANRYHLV SURMAW7HIBU
WHBG' USOOWRZ\N KIVIRPHMMGHV,Q  $GPLUDOG IANRYHUKILG' USDANRZ WL DVWH I LWAARKIH 6FLHQIKAR WH 1 DYDO5 HORRY SURIUIPV * U5 DB\RZ\N. KHIB

WD/BRMRDI P WHSIRIUP VIRQAQI 1Q  XQIMKHUAMIGI URP WHSIRIUP 1Q

,Q-X0 \KHS QWM 6\BAN &RQJ UHW DARRU] HE WH FROMKANRQR \KH Z RV | LWKQXFODIUSRZ HIHG \KEP DUCH 7Z R DQGDKDD\ HLW @MU RQ- DAY
) LW DG 0 OP LH ( IVHKRZ HUEUR\H WH WDAURDOERNBI R FKCP SDICH CRRW\RHERZ. R \WH\KLS WDAKDG EHHQ (ZP HG WH 1 DAMXY DY IWWAIG LQR \WH 7 KTP HY'5 LYHULQ
* IR &RIHUBWD/WHZ REHV | LIMDFEBDUSRZ HHG\KLS ' U5 DERZ W, Z D/WHEKIH 6FHMYWWRIWKH 1 DYDO5 HIRRY SURWRARDAGI GHG WH QAEGIUSRZ HUSTAR
WDNVKLS DG DORKHIQFBOUSRZ HIHE DYDOYHIHY SURSEHE GAUQD KMMXUH 7 KH1 DDV KIS DOEP HIH\GHHS DG GMWICFHUHFR B/ RUCDYDOYHIAHY

Q 3UMAHON WHKRZ HUDINHG$ GP LTS LANRYHUVR Z RUN RQ D SLRWRAKDNIMAUEHDP HNGRZ QDV$ \BP VI RUSHIFH 7 KHSURWRNQROHG\WHGLIQR \iH LKA
FRP P HADDQFBOU SRZ HJ STIQARQ MG WDAFRXE JHHDAM HBRUEW ' U 500\RZW. Z DV DINHG R GOG \WH SURMAN7 KH UDRRU Z DV EXCOMVARANGH 3MMEXUK 1Q
6KISSIQISRW3HIK OOQD DG IMEHIDQRSHDMY RY' HAHP BHU W2 D/IQRSHDIRQXQIM? FREHU  7KHIURXQEEHING) | RARHSTIONZ DVKHBLQ0 D ZLK
3UMGHN MHKRZ HUQDWEIGRH DQGRQ0 D 3UMGHN VHKRZ HURSHZHG\KH SOQAD/\WHFRGHINRCHR KLV$ WP VIRUSHFHSIRIUP DQGP DN-G\WHEHIIQRQ)
R \WH FRP P HADDQFOOUSRZ HULQGAY 7 KH 6KLSSLQI SRWIHTRRUZ DY/ D QIKWEZ DMUBHHGHUURRU DG LQP DY Z D VZ RXGS EHWH SURRIVSHR  DDFRP P HIADOQFGIU
SRZ HUSDQV\R IRTBZ. ' U5 D8\RZ N IV @P HZ D/RQWHNA  SDAQN D/ \RHLQYHRRUR \KH WERRU LFOGQ) WHIQHMROR N WRKGRBILHY Z WRXWE KLEK FRP P HALC
QFBIUSZ HURUQFBLUSIRSXAIRY R KISV Z RX@ QRAEH SIIANDD' U 500NRZ W, DOR GHLIGHE DWRIXP EDHS | XHD LQ D QRYHOVHHS DQG ETNANFRQ LIXUDARY DV \KH
RULGDO XHO RV LMQFBOUSRZ HUSDIQV




,Q " U (& DG THBUFRQEPRGS O1Q 5 0B\WRZ W W VHHN' U 5 08\RZ N I DAMBEFH LQ GYHESLQ) D QFBOUI XHDWDAFRXTS Z RIN 1Q \WH Z REHV H MY

FRP P HIADOQXFBOUSRZ HISMQN EXKDAZ RXG QRABIRGFHQFRBIUZ HIBRQY/ XVEGISOMIXP ' U 7HIBUZ DY FRFHGHSWDASOMRQXP \ENHDI URP \SHQWXHY FRXTG EHXVHG
R FUDMQEBDUZ HIBRQY 7KHIMIW' U5 DERZ N 1P P HADMD EHI0DZ RINGQI ROQFBDIUIXHIGALIQ/XMQ) WRIXP

,Q * USDORZ\N FRQEPAG6HN* UIH RAU&KIH ([ HHAMWH2 11L1FHJ DG DNHGO0 U* UTHWR DAMAKLP LOWH GHYHBSP HJAR DFRP SIQ \WWDWERX@S FUDM DQG
H SRWAHHIXHOGALIQ/ $ VWKHWP H 0 U* THZ D/DEXMCHWDMCH DG’ USDBNRZ\N KIGKHIGR 0 U* THVZ RINZ W HP HILQ) ARP SOQHYDQGDNHG0 U* WTH\R
DAMMALQ \WH HIEEDKP HOAR DQHZ FRP SID WDAZ RX@G EHFRP HL RYDAIU ,QWH  V ZKIBI LQ @Z VAKRRO 0 U * UTH KOG UHSUAHQIMG BRYLHAUH XVHINY Z KR KOG BHHD
\ALHQRV DADFBOULQXMM/LQS5 XWD RQDSUIRERREDAY 0 U* UIHZ D/LQMMAGLOKLIK \WKQREI\ GHYHBSP HOADQGLQMIDIRDOFRRSHDIRQIQWKQREI\ GAYHBSP HW

0 U* WHVIDKH -RDF TH PHAV U5 DERZ W \VRROWHIIWUIQL HZ <RIN DQG-R-OF UHDQG' USDANRZW IRXQEHE5 DENRZ N 7KRIXP 3Rz HURQ- DO R
GYHBS' U5 DARZ N VWRKGRBI\

,Q 7KRUXP 3RZ HJ\WH SUHE-FHARUFRP SO0 R 1 RYDWIL BHTP HRGHR WHI LW HXAMQ FRP SDQH/\R KDYH GVPXAMRQY/Z W WKHS XWIDD.  XUKDRY , QANAM
Z KHHWH 6RYLHAB QRQIV | LWXADRP LF ERP E KOG EHH GHYHBSHS DG P XK R W QFODUBHRRUMAKGRE\ KOG BHHD GAYHBSHS ,Q 7KRIXP 3RZ HIV SIRMPADAKH
. XUKDRY , QUYAMEHTP HRHR \WHILWHASIHOVR DIWQVURP \KHS 6 ' HSOWW HVWR ( GHU\ | RUQFBOLZ RINLQS XWID BLGRHIWI RXQAQ) 1O 1 RYDABUKDVEHHQD
SUYDMY KHIBFRP SIQ. GHYHBSLQ) WHOQEBDU XHOGALIQ/RIWLCDD LOMHIAGE ' US 0105 DANRZ \N

7KH1 XFODU3RZ HJ, QXY

UMD QFEBDUSRZHUSURMGY R WHZ REVHH) LFOGQ R WHZ REHVHBRUAW $ FFREQ \R\WH, QMCDIRICS WP IF ( U\ $IHR \KHHDH
QFBIUSRZ HUSDQVIQRSHDIROWD P RS QIKWZ DAMIUTRRLY Z W \WHP RIVERP LCDQMVSHVEHQ) SUAKKU] H5Z DMJUCRRY 3: 5V EROQY Z DAUUHRRY % 5V
D599 (5 WRMY D5 XWIOQHXLYDBOMR 3: 5V

7KH FRP P HIADDQFBOUSRZ HILQBMY  FXWRP HY DH QEBDUSRZ HUJHHDRY Z KR FROMHWQFGIUHHI LOR HPRMAW 7 KH LOBMY VHYLQ) WHH PXAEP HY
LFOGY ERK @LIH YHWAD LQAIUDAG QFGOU FRP SDQHY \WDASURYIGH D FRP SBIM WD R WIRRU\HYLFHY DG QRH SURVIGHY 7 KH VHYIFHY LGFOGH BTRRU GALIQ
FROMKRNRD VHYIFLQ) DQG GHFRP P IWRQQY) | URQAHIG QAFBDUIXHOVHYIFHY QXFBOUI XHOP DALIDEY SURRXUHP HOADQG SURFHMQ) QFBOUIXHDGALIQ 1 RYDAELV P DHAR
LQMVDQG XHO CEWFDARY  ECAN HIG QFEBOU XHOHYLFHY \SHONXHIP DI HP HQQG WHBLRAHAMGY)  \MDQUSRUIBANRY DG YDURXY RKH YR




7RO \WHYDIP DUV R FRP P HIADOQFBOUSRZ HUSTIQV DIRXGGWHZ REBXVHXUDQXP R LGHIXHO 7 KYXUIXP K LGHIXHOVFRP SUMGR XUDQXP HUFKHGXS \R

B XIQXP Z W \KHUP DQQ) RUP RUHEHQ XUIQXP " XUQ) IWDADNRQLOUGH DUTARUFRH \RPHR WHXIDQXP  NRRSHY FDBMUH D QAR 006

BHFRP HSOWRQXP DB QYHS | MRIEGIHBP HQAKDNDQ EHXVHE\R P NHQFRBDUZ HIBRQY ( OFK\ HU DQDYHIIH PHIZDMB: 5 SRGFEVRH N®RIUPV

R UTRARUIUICHSOWRRLP LQIWNSHWXHD 7 KHSOMLXP EHIUQ) \GHVXHCP D EHEXUHGLODWSRIRY \KFAK D/WHS 6 ' HSDWW HOAR ( GHJ\ | CROW DA XAFDO W 1 HYDED
WA FBG\RWHSOWRQXP 12 EXHE DV QFGOUI XHD RUXVHE\R P DNHQEBDLUZ HBRY/

$ @WUH ROWRQY UIMVH HOYLLREP HOMOHIV. RUGRQ SURTIHDIRQ IMKHY 2 GH WA FIQ) WKGRBI\ XVHG B DVWP DDQP BHUR QXFBOUSRZ HUSDOQW VP I HG R LeH
02: IXHODPLWHR XUIXP R LGHDGUFRYHIG SOMWEXP R IGH 0 2;  IXHOKDY QHYHUBHDXVHGLQ5 XWIDQ9 9 ( 5 WIRRYDQG GHR IWKLIKHUFRWMW 2;  |XHOKDY
CHYHUFDXIKWRQLP RY P RWXFBDUSRZ HUJHHIDARLY Z KR SUH HMH RIFHWURKIK DG EXUD0R F®1 %4HFDAOHIWARQEIQVXDQXP 0 2 1XHIHHDM/DMI QU LFDQAZP RXQY
R Z HOSRQV X\OEGI SOMILXP

&RP SHIWRD

1 RYDABU P ONHAR  LOMIALY WH\XSSO R \KRUXP EDHSE QERBDUIXHDGMIQY 7 KH Z RABY QAFBOUI XHDI CEUFDIRQ P DALY FRQARTBG B DKDQEXOR @UH
QFBOUI XHO CEUFDRYZ KR GHYHES SIRSUHEY XUDQXP EDHGI XHOGAIQY 7KHNA Z RESQFBOUIXHP DINABD HYDH IQREGUR PIQWEHR IX-OEUFDIRY — $ WD
R)WFH RZGGE WH) I IRHP HV . FIMIKROH RZQHG B \WH YUK JRYHIP HOVZ KIFK KDV UFHQ® DIUHG \R \HD: BAMJIKRAH\R 7RKIED  * GEIC
1 XFBDU) XHD DNALQWHMHR \WUHHFRP SDQHY * HOHIDD( GRME + MIFKLDQG7RWKIED DG 5 XWIOQI XHIFRP SDQHVAKSSOLQ) | XHDSUP DO VRS XWOQ WSHULRRLY

( DK R WWHHFRP SDQHVKDYIWRZ QI XHOGHWLI QFDSCEL MM DG DOR KDV WWH CELAM \R | CELIFDM QBT XHY 1 RYDABU RQWHRKMHUKDOG RQD LOMBAR SUIRYIGHIXHC
GMIQWHYAH 1 RYDABUGRY QRAQMGWR | CEUFDMIXHY $ FFRAEQIO WHHFRP SIQH/Z LQEH1 RYDIELVFRP SHERYIQWDAMH P D GAIQOEMIDAYHAR IWI XHOGALIQ/
KRZ HYHU\KH Z L@DOR EHSRMMIOIFHQHVR 1 RYDWBLVI XHOGHWIQVDQGP D | CEUFDMQFODUNXHYXMQ) 1 RYDABIW I XHOGHLI QWAKGREI\

1 RYDXIUI CRH/ QLT HBAHQWARP SHIMRQIRUHIFK R IWWUHH P DUNHVI RUWSURSUHBY . QRODUI XHOGAMIQ/

KRIXP 7 AR JUDEHSOMIXP GVSRIQ) IXHD

7KVIXHOGMIQ WH5 DERZ N 7KRIXP 300MRLXP ,(ACHDRURES73,” Z D/GYHBSHG\RP HMKHQHB/R WHS 6 5 XWDSOWRLXP AVSRIMRQSIRIUP WY
WHSRIA R \KRHFRXQUH/R HIP LDMWHUH WOLYHWRANSLBVR \KSOWZ HERQVIUGHSOWRLP ,Q  WHS 6 DOG5 XWIDMLIGHE DEL MMDCDI UHHP HWFRP P WY
HIFK FRQU \WRAVSRHR P HMF\RQ/R \KUBOVZ HOBRQ/ JUIGHSOMRQXP 2 WD DPU HGRIGH 0 2;  IXHOMKGRE)\ SURP RAGE $ UYD Z D/AHBRAGE\ WHS 6
* HSDWWHQAR (GHI\ ' 2(  IRJERK \WWH 8 QWG 6VBIMY DQG 5 XWID \R DFFRP SO KLY P IR+ RZ HYHU RYHUAKH SDIARMAYHLIO\ HDY \KH [P SBP HOBINRQ R \KH
SOMRXP QVERMRQ DI UH-P KDY EHHD GHDY H5 GXH\R SROWADO | LQDADD DG \WKQFDOMWAKHYH SHIHGFHGE! WHO 2; SIRIUP * XU WHI LVADD, FOW | BRP
&RYUWISSRSUDAGD\RECR RYHU  BIRQIRMHO 2; SIRIUP ' HEMWVKAK WIQI LFOQWXQAQ) GYHY \WHO 2 SIRIUP KDVH SHIHFHG VEWSQMODAHGIVISSIH
DOGKDVP DCHOMBISIRIVMNGRH  \RZ DUGOFFRP SIWAQY WHJIRTOR: SOV GVGRIMRY , QWHFRMGHDIROR ) < DSSURSUDMRYY \HYHICP HP EHYR &RIBIWDDG
&RP P WV KDYHSXETFO H SHMGERENMKHO 2; SIRIUP \KRXGFRQMH




0 DCDIHP HABHINYHY WDAL RYDXELV\KRUXP Z HDERQV JUDGH SOMRXP QVERIQY | XHOFRXGES RN HUD | DAL AHESHU OQG P RUA HIHRRWH P HIQV\R QVSRHR H AW
TXOQMW/R Z HOSRQVJUDCHSOWRRXP B\ 2EXUQQ) IWKMQJ \WWH573, IXHOGHRIQLOH MY 99 ( 5 QFBDUSRZ HUSTIQVIOS XD DMP IMUGHLIQP D EHXVEBILQ\WKHS 6
DOGRNHU: HAMQFRXQMHY 1 RYDABUSTIQ/\R HXFDMIJRYHGP HWR I LFOY DG N GHAMRQ P DNHY AR FROAGAH WP \ROOHWLY WAKGRER) | RUVMH SOORQXP GVSRMRD
P IWRQ

7KRUXP U] UDGHSOMIXP GVSRIQ) IXHD

7KLY IXHOWKERER)\ 1Y GALIGHE R SURYIGH DQH | HAMH P HIQ/AR GMSRHR \HSOLUDMG UHDRRUJWDGH SOMRQXP $VR WHHZHH  PHMF\RQ/R WFEDDAG
UTRRUJUICHSOWWQXP  HIXYDBIIR QFEGOUZ HIERYY \WRLHG DAYDURXY GFDMR)Y DRXG\WHZ RS $ FFRAQ) \R 1 R) XMH3OWLP" B 6SH / CERDRY
7TKHBZ W1 %& ' HHH( WIEDKP HOMEDMG1 RYHP BHJ DCRAH P HUE \RQV/R WY SRMNID Z HSRQV XVHIEG P DAMUDCOMHHP EHIEHG LO\SHNXHODOG WRLHG DA
KXQEHB/R ARP P HIADOWTRRUMMY DURXQG\WH GEH

0 DCDIHP HABHIHYH/\KDAL RYDWELIVWRIXP UDRRUJUDGH SOORQXP GVERUQ | XHOWRKGR®I\ P D RIHUDP RUHHRGRP LFDW YICEBIZ D \R A\SRHR \HSODMG
WRRUIWGHSOMQXP \WOQ\WWHP L[ HSR(LGH 0 2; [ XHCRUBXUDCOGMEDAYHY 0 2 I XHOFRWVP RIAWDD ARQYHQMREOKDQXP 1 XHDHYHDLL FSOUDMS SOMQXP. WMHDMG DY/
\XQN FRINDQG LY QRAGFOGHS LOWH | XHOFRWAL RYDWELIV | XHDGHWLIQ Z KLFK P DEDIHP HOAH SHRAVVR EH FRUWARP SHIMYH Z [\ FRQYHQMREDOXUIXP | XHOGHWLIQY/ FRXGBR IHUD
YICEGI DM CDHWR VKK UCRRURSHDRY

7 KHEXUDCDGMIDAYH | CRH/AXEWBQIDCRSSRMR! URP \WHFRP P XQUHY FKRAHD DVMAMY \KFK DV< XAFDO WL HYDED RQJURXQB/R HMURGP HOVOQGMI HV UMW $ OR
WHEQ OHR SOMRQXP P HIQ/\KDARH EXUHG \SHAWXHOZ LEDEH D SURT HDIRQ UMN | RUFHQMUHY 7 KHS QWG 6\BkY DG P DD FRXQUHY KDYH EHHQ FRP P LG \R \KH EXUDC
DOMEDIYH IRUD Q® BHUR \ HIY ,QHI® LQ DURXQAQ) W* (EDDL XFBOU( GHJ\ 30MQHIKS * 1 (3 \KH 8 QWG 6B DOCRXGFHG WDAMZ RXTS Z RN Z LW RIMHJ
FRXQUH/ \R GHYHBS SURTHDIRQ UAMMBQAMHYLREP HQBD FRP SDINEG! \WKQRBILHY DQG SURFHWHY \R SURP RM WA FIQ) OQG UWHBFH \WH GHHG |RUBXUDDIQ B WP
WBRARUHY

0 DIHP HQABHIHYHY WDAEBHH W RITHHG B WRIXP  BHRRUIWDEH SOWRQXP | XHOGAULI QY LGROGH HKDRHG SURTIHIDINRQ URVMBRH 1P SURYHG BHERRUMOIHV DG
VIQULFD® HEAGYROP H Z HIKWIIGE&Y WP UIDAR A LAW R \SHOAXHD

1 RYDABU P OUHMY VADAD\  Z [\ UASHRMR \WRUIXP TRARUIWCH SOMQXP AVSRIQ) 1XHDLY R HEFDM UTRRU RSHDRY Z KR SUHAH® RZ Q WRANSIGV R
\FBOUDAG UDRRUIUDGH SOORQXP DG DUHIRAFGWR SO RJRQ) SOOMRRXP R | HA CERAVWAHEHHIWR IHIG B WY XHOMKERBI\ R FRYGFHWHP \R WA FBIWHH
SOMRQXP WRFNSLOW LQ WHUUHTRRY XMQ) WRIXP WRRUJUIGH SOOMRQXP GVGRIQ) 1XHD 7KLY DAD\ LV DWMQHG Z M * 1 ( 3 OQG WH VRDADLEY R FRXQUHY WDAZ MK \R
WA FOIEXVIHQRAFRP P IWWGVRO 2; \MRKQRBU\




7KRIXP XUQXP [XHD

0 DCDIHP HQAVEHIHYHY \WWDAL RYDABUY \WRIXP XUDQXP  QGFBDU 1XHDZ LR | HJ MIQU LFDQADGYIREIHY RYHU XX 14D LGFOAQ) HXORHG SURIHIDIRY
GMMUFHR \SHONXD  IPSIRGURARAMIHN  WIQULFDQ® UHBEE YROP H Z HIKWIG R WP WDAR K LAW R \SHONXHODQG  FRWXDAQIVLOWH EDAN HIG
RSHIDARY \GHVXHCP DI HP HQVR WHQFBDUIXHCR FB! 1 RYDWEUH SHRAVKHI URQAHGGFRIV FRWR | UK \KRUXP XUIXP 1XHD VR EHFRWFRP SHIMYHZ 1\K FRQYHQIRCIC
XDQRP 1 XHD$ WKHVEP HWP H WH ECFN HJG Z DM KDQBIR)  FRWV DUH H SHAMS R EH GW/ WDQ \WWDAYRUFRQYHMRDOXUIDQXP | XHOGH R MIQULEDR® WHEFHS YROP H OB
ZHIKWR \SHUWRIXP XUIDQXP XD

7KHSUP DY EDUHUWR LGN DERSMRQ R 1 RYDXEL | XHOGMIQY LY WDAKH HOMH LMY LQ UDXWKRMUA 1V EDHG RQ XUDQXP 1XHDZ W HQUFKP HOW R
1 RYDABUV GHLIQ/UTXLHSOMRXP RUP RIHKLIK® HUFKHGXIQXP XS\R $ QHRXIK WHGIQ/FDQEHIFFRP P RADAGE P RWV LMY UTRRY WHHDHGRH LMY

1 XHOI CELIFDNRQ | DMWY GFHQHG DQG FECEGIR | CEUFDIY FRP P HADORWR | XHOFRQBIQQ) \WHP RIHKLIK® HQUFKHG XUDQXP DG SOMRQXP 7 KHIHDUHDOR WIQUSRUBARQ
DG GNP MKV Z WK WHI XEDKDAP XWAEHDEAUAMG

7KHSUP DY P OUNHAY VADAD\ 1 RYDIBULQMIB/VR SXUKHZ W BASHRAR IWWRIXP XUDQXP | XHOSURGAWA/R | LGP ROMDM\KH | XHOGHLIQXQEHMH SOMRQLXP
AVRIMRY SRIUP ,WZ LEOWHD |RIP D DUDGAH RU DDA Z W H MY QFBOU 1 XHDI CEUFDRY R ZKRP 1 RYDAIU Z RX@ QFHQH W LQMBRXDOSURSHWY WKW \R
1 RYDABLV\WWRUXP XUDQXP QEBDUIXHD$ Q DOMIDAYH P N DAD\ 1 RYDMIUP D SXAUKH LYK IRP DO LOMDMRIOFRQRAMXP WDAP D LQYRYH JRYHIP HUADGGRU
SUYDMVHRRY/\R X 2 JUHD | LHTE QXRBDUI XHDI CELFDNRQ | CAOWY |, Q\WDAFDH 1 RYDABUZ RXT QFHQH W LOMIBRXOSURSHYY WIKWAR WHWRIXP XUIDQXP | XHOWR \KH
FRORINP \WD/Z RX@ RZ QDG RURSHIDMWHGQHZ QGO XHD CELFDNRQ| CRAOWA

$GOFHE5 HRRU) XHD

2Q) HLOW 1 RYDABUHQMUG LOR D\MP 1Q) DIWHP HOAZ W 7KH8 QYHWW R 7H DV6\ WP \WH8 QYHMW R 7H DVR \WH3HP IDQUDIQ 8 73% 1Q
2 GHAD 7H DVDG* HHDB\RP LY * $ | RARHSUH FRA-BMIOCHLIQSKDH 38 WREXGDQH WHHDMRQKUK \WP SHDMHUTRRUOS QRKH VERXQWN 7H D/

8 QEUWH\MP VR \WHWIP Q) DIUHP HOW1 RYDWELZ LEDEH UASROMED! | RUFRQMEXI) \R \WH\SHALLE WRIXP | XHDGALIQ/ \KDAZ L@DEH DEAMMG IO WH3E'  ,Q
DEAURY W \KHH \WOARDAKH3E' P D DEEMN K SOMEX@UR WHXVHR WRIXP | XHOH SHIP HOVIQ FRMGANRD Z LW K\ GIRIHD JHHDIRQH SHIP HQN 1 RYDARUZ L@
SIRVIGHIWH SHWWHR* HIHDDS \RP IRV 1 RYDWBUZ LOFRQMEXM P LARQ\WZ DG\WH3E' SKDHR \WHSUIRWRW

6RXAUAH/DGS YOOHMWR 517 0 DMIDY

1 RYDABULY DI XHOGHLI GHAWDNQMIB/ AR CFHQH IW\MKQREI\ \R 1 XHOI CEUFDRLY $ FFRAQIO 1 RYDABUGRV RABIQW XM HOQ U P DMIDYIQWHFRIGANR
IWRSHDRYY + RZ HYHJ \WHI XHO CEUFDRY Z KR SRMND Z [QOFHYHL RYDABVIXHIGHLI QV/LQWHI XMUHZ LOCH-GWRIXP DOGXIDQXP \R| CEUFDMWWRIXP  EDAHG I XHY

$ @R 1 RYDMIU VQFOOUIXHOGMIQ/ UMXUHERK \WRIXP DG XX LQWHR IGHIRP Z KIFK DHWWHP DQUY. P DALY | RUWH EDQNHMRGY 7 KHVHHG URGY AR
FRQIELQ HWWHU HUFKHG XUDQXP RUSOMRXP |, Q DEAURY ERK \WH EONHADDG WH \HHG URSY DH GMIGHG R BHPOGH R ] WARQXP P HEDDY Z LOORKHU I XHY DAHP E®
FRP SRHWV




7KH PABOAGP OQG I RUWRIXP LVYHY BZ 7KRUIXP LV VRP HIP K/ XVHG LQ JRYHGP HON@WY FLP SIQ) QMO Z LANY DG LQ RKHUSUIRGEW LQ \P DTXCQMYY | |
WRIXP EDHGIXHYEHRP HARP P HADID CFR-BWG LOWHQFBDUSRZ HULQBAMY  \WHIHZ RX@ EHD W QULFDQAGRUDHIQWHGHP DG I RAWRIDP  7KRIXP LY RYHWUHWP HY
P RUHQDMUDID CEXQEIQAKDQXIDQXP D51V RXEGLQ@IHTXOQMA/LQP RI) WWVDQG/IQP DY FRXQUHY FOGQ) $ XWIBID , Q3D \WHS QIMGE\VBM/R $ P HIFD DQG&KID
6HYH.ICFRP SOQH/ARDABURAHNP R WMVOQB/AR H WIRAIUHHIW P LGH DY | RUXVHLQRMHUP DUNHVKDYHWIRANSLGGWRUIXP DVDE) SURGEVZ LW QR LI QI LEDQARXUHAP DUNAN
XD \WHHLYROUHKSSTHIR WRIXP 0 DI HP HABHIHYHAKDAL RYDABULYARH | LIWERP SO \WDWDY CFTXLUAG U KWAR SURSHIWY FROBIQQ) \WRUXP LQDQUASDARD
R SRIAQ) GUHTXIQMH/R \WRIXP | RUXVHLQQEBDU XHYRURKHZ M

8P DG WUARQXP DUH DYDMOEG W \KH | XHDI CEUFDRY 1 URP YDURXY \KSSTHY DAP DNAGUYHD SUFHY : HIBRQVJUIGH SOMKXP  Z KIFK Z RXGE BH XWHG \R
| CEUFDM7 KRIXP 3RZ HIVZ HIBRQ/JWCHSOWLP GVERIQ) | XHD LY IJHHIED XDYOME®! + RZ HYHU UL JRYHOP HNKSSRIWY RREICHS Z HIBRQY JUDGH SOMRXP Z RXGBEH
RABIGHS I RP JRYHP HONWDAKDYH GHYHBSHSE QFBOUZ HISRQY FOSCEOWA 5 HIRRUJWGH SOMRQXP LY DYDDEGLQ( XURSH 5 X\WD DQG-CE0QI URP. WHBURAHMHG\SHWXHD
7 KHWIQM HUDQGXVHR WRRUJUIGHSOMLP LVKLIK® WIXDM

2 FEHOEHAH8 SRO* RYHOP HOY XQAQ)

BXFFHM XOGHYHESP HOADQG G-B® P HAR 1 RYDWELY WRIXP Z HOBRQY JUDEH SOMIXP AMSRIQ) | XHOWRKGRBI\ LV OLIHD G-BHIEHAKSRQ JRYHIP HOAXQEQ)
D05 WKSSRW7 KLY I XHDGHLIQLY BHQ) GHYHESHG | RUCBSIFDIRQLOWWHS 6 5 XWID SOMILXP GVGRUMRQ P LWRQWDALY D JRYHP HWSWRIUP QB WH 1 DIRIIOL XFODU
GHRXUNS GP LQVADIRD 116$ R WHS 6 ' HSDWWHIAR (GHJ\ ' 2(  DOGLIWS XWDQJIRYHP HWRXQMSDWSXUXCQAR\WHSOWRQLXP GAVSRMRQDIUHP HYARHS QAMG
6B/ DOG5 XWIDHOMIGLORLQ 7 KHVRIECFRWAR O RAVWHSOWRIXP QVSRIMRQP WRQZ LOFHIQWHEAMRY/R GRALY 7R M WHSOWREXP AVSRIMRQSIRILIP
LO\WHS QMG MBI/ DQG5 XWIDKDYEHHDI XQEHGSUP DUO B\ WHS 6 JRYHIP HOATKH*  FRXQUEVKDYHP DCHIXQAQ) FRP P MY HOVI RUCBSUR LP DAD P LARQ\WZ DG
WH5 XWDDSOWR WHSOWRXP AVSRMRQSURILIP EXVKDYHQRAY HABURVIGHG\KHI XQBY

JQWHIMDDHU  |HHIDEXGIHAR FO! WHS 6 &RQIWWISSIRSUDAG P LAIRQ | RUMMKY DQG HYDODMRQR 1 RYDAIU V\WRUXP Z HIERQV JUIGH SOMRQLXP

AVSRIQ I XHOWAKGRE\ | RUWH SOMXP GVSRINRY P IMIRQ LQ 5 XWID $ GAWRIDIXQAQ) \KSSRMY UTXLHG IURP \WH 8 6 DG RKHJJRYH.GP HOW \R FRP SBIM \KH
GYHESP HOMAMAY  G-P ROMDIRQDGG-5R P HMWR 1 RYDAMKRIXP Z HISRQV JUICHSOMWRXP ARG 1XHD

© KUBIWHRKHAE R QEBOU XHOGRLIQY \WRUIXP WHTRRUJWCHSOWRQXP GMVSRIQ) [ XHDQGWRIXP XUDQXP 1XHD \WDADHEHQ) GAYHBSHGE! 1 RYDABUDLHIQMIGHS
| RUFRP P HUALDCCSSIFDMRQY D06 D QRADY G-BHIG-ONRQIRYHGP HWXQAQ DKHWRIXP Z HISRQ/ JUICHSOMVRXP QVERIQ) IXHDWH \RR FRX@GS EHHWURP JRYHLIP HY
XSSRIWRUWH \WRUXP Z HDSRQV JUDCH SOMRXP GVGRUQ) 1XHD), Q SDMAX@U G-BR P HAR \WHWRUXP Z HDBRQY/ JUDEH SOMXP GVERIQ 1XHDIQR FRP P HADD
P H LZ. DO KWZ DMUUCRRLY \RURXIK D IJRYHIP HWSIRIUP Z RXGS SURYLGH RSHDIMY H SHIHFH ' XHWR P DY MP LMY LO\KH GAIQR \WHWKUH 1 RYDABUQEFBIUIXHC
GMIQV KLY RSHDIMY H SHIHIFH FRX@S EH LQYDOTE®! R RMHUUTRRURSH.DRY FROIGHIQ) \Z W) R RHR 1 RYDWEU V RKHUVER | XHY 7 KHH DUH DOR VRP H SRMQIC
WX QHUILEY \KDAFRX@S EH DFKLHYHG LQ \WH GHYHERSP HOADQG \MAMY) SKDVH WDAP D EH CEG! W UHGFH \WH RYHIDDUAIUAK DG GHYHESP HQAFRWADOG WKRUMD \WH SURGAN
GHYHESP HWA FOHI RUL RYDRBMV\KUHH QGO XHOGALIQY




L QMBRXICBURSHW
1 RYDABLV QFODUI XHOWFKQRBILHY D SIRMAMG B\ VHYHIO8 6 DG LQMEDIRIDOSDARN 7KH FRP SIQ V XUHASDMMERINRIR LY FRP SIMG R \KH | RTIBZ LQJ

SDAQV
8 6 SDMIV
A  3DMUMR D\HHG EDQ\HXQWXHCDWHP EO | RUDQFEBDUUHRRU
A 3DMMLR DQFOOUWHRRUKDNGQ) DFRIHLGFOGQ) DSXUDIWV R \HHG EDQNHMKQW
A 3DMMR DP HKRGI RURSHIDQY DQEFEBOMHIRRUFRHARP SIMGR DABDAVLIXNIGEVHRGGIURSVR HHG EBQNHMXQIV
A  3DMUMR DQFOOUHPRUKDYQ) DFRHLGFOGQ DSXDIW R VHHE EBNAAXQWV
7KHS 6 SDAMQVH SILHS XIXW
, QRLIDNRTODMWV

A 5XWD 3DMIALR

A 5XWD 3DMIALR

A B6RAM. R¥D 3DMMIR

A 6RAK. RID 3DAM R

A &K 3DMLR =/

7 KHLQMIDNRDCEDMIVH SILHES XIXW

SUAHQD 1 RYDABULY LQ \WH SURFHW R SO Q7 SDMACSSIFDNRYY WDAZ LADFRYHULQMBRMOOSURSHW \KDAKDY EHHD GHYHBSHS MQFH WH RUILCDOSDAQA
DSSIFDIRYYZ HHILGG

2 YHARHSDIZ R\ HOY P RIWR WHIXQAQ) | RUBHDIK D5 GYHBSP HQNRMYME/FLP HIURP \WHS 6 JRYHIP HWBLGFHP LG WHS 6 ' FSOWW HOAR ( G\
KDV SOG D8SH LP DM P LAORQWR . XURDRY , QANMM DG RKHUS XD LOXMPAMY | RUGHYHESP HOADGG MM Z RIN\KH KDYH SHIRP HG RQ 1 RYDARLYV | XHOGLIQ/
1 RYDABUKDY/SOGCBSUK LP DMY R IWRZ QI XQBARWHHS XMDQFRQMARY Z MQWH\CP HWP HSHIRG




5 HIXOIR)

1 R\OHY UIX@RY DESIRYDOLY BNXUHG R GALIQWWRUIXP EDHSE QFBDUIXHY DIKRXIK FHABQ \WKQRBI WIQMHY P D EH\KEMPAR QDMNRODG LQMCDIRIC
H SRWARQIRY + RZ HYHJ WH\RMAMY | CEUFDANRQ DG XVHR QEBDUIXHY R 1 RYDAELV | XWAUH SDUGHY DG QFHQHHY LV KHDYLO BHIXDAMG 7KH. XUKDRY , QUMMM DOG RKHU
GFDIRQYY Z KHIH 1 RYDAELY [ XHOGMIQVP D EH LQUITD \RKAG UHTXLUH JRYHIP HOEDDSSURYDY | URP \KH KRWAFRXQU 1 QEBLUUHI XDRY  DARRIMY R WAATXHDLQ UAHDURK
UWRRY DG RKMHUQEBDUWKNLY | CADNY 7KH . XUKDRY , QMMM KD/ REVEIGHS \WAK CESURYDY | URP \KH 5 X\DQ QEBLUUHIXDAY DAKRIMY | RUWH RYRQ) WAV R
1 RYDABU | XHOGHLI Q/\KDADBH\EN.Q) STOFH DB XWIOQ | CROMY 1 XFOOUIXHO CEUFDALY Z KR Z LAOSRMMDD | CEUFDM I XHOXMQ) 1 RYDMILV\WKGREI\ XQE-UQFHQHY I URP
1 RYDABU DHVIP LD WIXDAMG 1 XFOOUSRZ HUSTONWDAP D XU H\KH I XHOSIRGFEG B WHH 1 XHO CEUFDALY WANXUUH\SHALLE CRHQAY DAY \R SRAHMRQ OQG XVHR
QFBOUP DAIDYDVZ HIDVQP HIRXVRKHIRYHIP HOBCDSSURYDY | RAWHRZ GHIKLS DQGRSHIDMRQR QFBOUSRZ HISTIQN

1 0 LHDY [ SBRDBRQMGHN

$VR MDD HUHG-XH 1 RYDIMWJKDG @R P LCHIDOSURSHIWY EXVWXEVHIXHQ® CFTXUHG P LGHIDO®GDHY DG FOIP V GFDMG LQ$ @HP D 8 6% DG 1 RW
4 XHQU@G $ XWADID UKRSHAHD 7 KHVHDUWHH SRDNRQ W H P LGHBOSURSHWH/ SIRGHRRYH I RUKRIXP  SDIMXP JURXS P HBY SOINXP JURXS P HBY DG RKHJUDUH HOWK

PILCHDY 5( 0
1 RYDABLV REVALYHLVR BHRP HDJGEDOWSSTHUR WRIXP RWHQEBDUHIHI LG

7 KH SKRUSKDM P LGH.DOP R WM Z KLEK H LV DV DAOQG FROBIQY FRFHQADIR)Y R WRUIXP R LGHDYZ HOD/RMHJS (0 $ @FRP P HADD YICEGIWRIXP P HEOLY
H WIRMGIURP P R LW

8 \M L) WRUXP EDVHE QRO XHY KDV VHYHDOLP SRUIQARAHBCEHH LW \KFK DAL HIV EHH W HYLURGP HQBCEHH LW DG QRQ SURT HDMRQEHH W 7 KRIXP LV
P RUHCEXQEQAVP RIHH | IALHQADGG VO HAR XVHDYDUTRRU XHORIQXUDP  $ QR LP SRMIQMARIXP | XHBGUIRRYGDYHEHKLQE YHY OMBIZ HISRQ/JUIGH SOMLXP

7RWYVHIG 1 RYDXBUKDYCFTXUAS DQGP D DFTXUH ERW SK\ MFDDSURSHMAY DG W KWR SURSHWAAKDNFRQEIQP R W G-ERW 3URSHWAVR LOMINYR 1 RYDXIU
FRQEIQERK P R WM WRANSLBV DQGLQJ URKQG FRGAHOADIRQVR P R WM

2 RYHOP HB HIXDWRQ

0 1QQ) RSHIMRYDGH SHLDNRQ CRRYME/ DUHVEMRAAR YOURXY DR DO MBIM SURYLCADCDQG GROODY. VOOG U XOMRQY LOWHS QUWGE\BIMY & 00D DG5S XWIID
DVZ HODVRKM-UMUMGRIRYY Z KIFK JRYHOSIRGHNY GHYHBSP HOWP LQQ) SIRGAIRD H SRW W H/ @ERUMBELG/ RFFXSDIRDOKHIN Z DAMGVSRID SIRAAIROR WH
HOMLURGP HWP LGH\VD HIV K DUERXV\KEWBFHY DOG RKHUP DL ' LUHA®  RUKURXIK DVHYLFHFRQAEFAL 1 RYDABUKDY SHIAQ) RUZ LGP DNHCSSIFDARYY | RIWRHCEHOHY
SHIP WG RKHUDARRU] DNRQ/UMXLUHG\R FRIGENWVH SBUDNROCRRYMA/RORXUGDHY DG RIP VEFDMLO$ ECP D 8 65 DJG1 R4 XHHOUMQG $ XWID WASHRARYHD




6XFK DSSIRYDOP D LQRYHP D) GYHYR JRYHEP HWLH ) HEHIDD 6\BAM 3URYLGRDO &RXQIV DIGRU&INW CBSURYDD 05 1 RYDABUFDQCRASUHAFWZ KHAHJDIVKAK
DESIRYDYZ L@EHVKAFHM X@ RBEIGHS

1 RYDABLY H SBUDNRQ SURVRN DLUH \XEWMAAIR YDURXY B XTMRQY JRMHQQ) SIRMAUR) R WH HYLURGP HOVERW 1Q 1 RW$ P HIFD DG LQ$ XWAEID 7KHHQZ VDA
FRQMOD ACQLQ) DG DV D JHHIDOP DU DH BHFRPLQ) P RUH WAAMARH 0 DCDIHP HMOQMIBY \R FRIGAWBXMGHN LQ D ZD \KDMD HIXDWB/ SEIF KHIBK DG WH
HXURP HWV

: HEHIHYHWD/Z HOUHDQG Z LAFRQMXHR EHIQFRP SIOGFHLQDEP DAMUDOUASHRAWZ W CESTFEEG WIMAN DOG UHI XOMRQ/

&KOQUHY\R OZ V 06 B XOMRYY LQ WH MUMGRIRQY Z KHIH 1 RYDMIURZ QV SURSHW RUP D' RSHIDAM LQ WH | XWXUH FRX@S WTXLUH DEAWRDOFDSMIDH SHIGWUY 006
(CRBDHERSHDMY FRIV 1 RYDABULY XQEGI\R SUHARNZ KDADGAWREDOBI MR RUBHIXDRY WD HOW UL DY P LIKWEH SURSRHE RUHIDPWG DGKRZ \KFK @7 VARX@
[P SCAWHHRERP LFVR RAUSLRWRN

0 DEDIHP HOAH SHAV WDAMZ LEOQRALGRXUP DMIDOFCSMIDH SHIGWUAY | RUHYLLRGP HMBDFRQARO! CAMMAY XQMDMGHALP LGH/ \KDAIKH P DINHATRULW P LHIDY Z LT
\KSSRVWHHDQGOOFRWWR P LQQ)

_&RP SHIMRQ

1 RYDABURRP SHAVZ W RKFUP LQQI FRP SDQHVIQ FROGHRANRD Z WK \WH CFTXMMRQR - SURSHRIYH SURSHWEY DQG P LGHIIOUIKW 7 KHIHLY FRP SHIMRD | RIWH TP 1WA
QP BUR RSSRWQUW \RPHR ZKIFK LV Z 1\ RKHJARP SOQHY KDYIQ) \KEWERMID JU-DMJ LQDGADOWARXUAHY \WDD 1 RYDARU $ V D UAKX@VL RYDIBUP D' KDYH GLLILEXOY
DFTXLUCQ) DAMERRYHSURVRN DABDRIEGISUAH/

1 RYDAMEHIHYH/QRMQIBIFRP SO KDV \K | LHHNP DINHABRZ HAR O | HRAKH SUFHRUVKSSO R WRUIXP  UDUHHDWY P LCHIDY SDWXP JURXS P HEY RURKHUP LCH DY
LQWHZ RGP DINAV

(PSRHV
&XUH® Z HKDYHIRXUHP SR H \WUHR ZKRP Z HIHIXTMP HHP SR HY/
: HDBRXVHARQXABQNZ WK \SHALLE \N.OY\R DAMMVAZ 1\ YDURXVDSHAWR LW SIRWRWYDODIRQ GHADIHFHDIGEXMGHN GHYHESP HQW
3523(57,(6

0 ICHDOBURSHW' RAUSINROVDOGO 1QQ) & ROMRV

2Q6HIWP BHU 1 RYDABUHIMIG LR DO$ WGP HOAR 6SHRALLE O LGHIOS LIKW DIUHP HOVWH3$ * + $WLIQP HV$ JUH-P HOV Z W &KDUBV 0 HIROQW
1 RYDABLVI RWP HUSKIH ( [ HPAYH2 11 LIFHU Z KR Z D/ FRIGAN EXMOHW XQEHNHEP H$ P HIFDD* WSKIW+ RTEQIV 3$* +  0R$ MECP DRI SIRSUHRIKLS XQEHUZ KIFK
1 RYDABUZ DVDALIGHGDOR  KLY/P LGHIDOUI KW GFDMG RO FHABLQ SURSHWY GFDMG Q& @ &RXQWV $ @EDP DOGGARP P RID UH HUHGVR DVWHS \KDQG* (IDSKIMM3URSHWY | Q
FROIGHDIROR \WHDMIGHS WKW 1 RYDAUSOIG\RS * + LQFDK DG MKHG 1 RYDABUUAKIRMG KD \RS * + DADGHP HG IMKHG SUFHR SHJ
\KOH |, QDEAWRY $* + VAR UHFHYHD SHARQQHAR DIV R 7KRUXP PRI} WMUP RYHGIURP \WHBDHG SIRSHWAY , Q0 DK R DVFRQMP STAGE. \WHO HJHJ
$ JUHP HOMKHSDWVHOMIGLQRS PHIP HOM R \R\WHS * + $ WGP HYS JUHP HOAZ KHBE\ WH SOV DI WHSWDARH\RBIUP H3 DDMEGIRS * + |RUBBIFK R \WH
$* + $WIQP HS JUHP HAE 1 RYDWEUMKDEDEH WH \MP LCDARQ R WHS$ * + $ \WMIQP HAS JUHP HOVDQG WDAGR | XUKHUUHIH RUUFRAUH Z KHAHUIQ @Y LQ HIXW RU
RKHZ \H Z [GEHD/DMEGIWRS * +




2 Q6HBNP BHU 1 RYDAWHQMBMGIQR DO LQQ) $ FIXMWRQS JUHP HOMEH? $ FIXMMRQ$S JUHP HOV ZIW: DOMJ R BIZ KHIE 1 RYDABUDI UHG\R CFTXUA
DO XQAVIGHG LQMIAMQ DOG \R 0 G-BRUWR WRUIXP P R L\ DQG RXHUULH HDW P LGHIDYY RQ FHINEQ P LQQ) SRSHWAY 1Q 1 RW 4 XHHQU@IGS $ XWBID 7KH
FROIGHDIRQSOGE. 1 RYDAMIAMRO U' R GIFRQUMAMGR UMMAME\KDW/R FRP P ROWRANR 1 RYDAIU, Q) HEDTW 1 RYDABUSXUADHS DEDXAK \KDLY | (RP
0U' RGIRJ DOG\KAK \KOUWA/Z HHFOGFHBG 8 QEHAHS FIXMMRQS JUH-P HAVL RYDXELULY VR RSHIDAMH SURSHY \KEMPAR WH D UHHP HOAVDQG LY JUDQRMG\KH UL KW
R SIRS-HWH SRH GYHES DG HIDIHIQRM-UP LQQ) Z RN RQDQG XQGEHMHSURSHW DVIWGHHP VGHHADY DG GALIEG (FOGQ) BUQILQ) DQGHMANY EXARQIV SOQN
P OFKIGHY DG HIXLSP HQW RYDXBULY | XWKHUSHLP LAWK R UHP RYH DIDP HIBY DQG P LGH DO GHIYHG 1URP LW RSHIDARQY DV GHFHWDY 1RV 3XUXCOAIR WH\MP VR \KH
$ FDAMRYS JUHP HOVO U R G LV \R BAEIQ R WH JWRW SURFHG/ BFHYHG B 1 RDAIUIQ D) \ HUIURP \WH\DBIR WRUIXP P RI] WM RUUILH HOW P LHIDY R
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,FOGV \KIW/R FRP P RQMIRFN MACEBIXSRQH HAVHR WHO D DWDQW 0 DIQHAU) LOGADY / & LVAKHLQYHAR HOADGYMRUR 0 DIGHBU& CBMICO DRk
YXQG / V@ 30 DIGHEUO DAMJ) XQG DG FRQHNH® KDV YRIDY FROARCDQG LOYHIY HAMAVAUAIRO RYHUMHRXUMAY KHTS B 0 DICHBUO DXAU) XQG 0 DICHBU) LQOGADC
/1 & GWFDIP VEHH IADORZ GHYKLS R WH\KDUW/KHIEY 0 DIGHBUO D) XQG $ BF / \RZ WV KDV YR FRQURORYHUBXSHERYDO DIHP HQW / & \KHJIHHDOSDNGHU

R 0 DICHIU&CEMDOSONGHY/ 3 \WH\RBIP DILQ) P HP BHUR 0 DICHMU) LQDCADY / & $VDUAKXAVO U/ MRZ WP D BHFRQUGHHGWHEHH LADORZ GUR DQ KDWY/
GH+P HG\REHEHCHLADD RZ HGA 0 DIGH) LCDGADD / & 0 U/ NRZ WV GVRTIP VEHGHIADCRZ GHIKIS R WHHVKHY

,GOGV \KDW/R FRP P RQWRAN IMACEGBIXSRQH HAVHR WHO D : DUDQNV
,FOGV \KIW/R FRP P RQWRFN IMACEGBIXSRQH HAVHR WHO D DWIQNV
,GFOGV \KDW/R AR P RQWRN IMKCEGBIXSRQH HAVHR WHO D : DWIQNV
,GFOGV \KDW/R FRP P RQWRN IMKCEGBIXSRQH HAVHR WHO D : DWDQNV
,FOGV \KIW/R FRP P RQWRFN IMACEGIXSRQH HAVHR WHO D DWIQNV
,GFOGV \KDW/R AR P RQWRAN IMAKCEGBIXSRQH HAVHR WHO D : DWIQNV
,FOGV \KOW/R FRP P RQWRAN IMKCEGBIXSRQH HAVHR WHO D : DWIQNV
,FOGV \KIW/R FRP P RQWRFN IMACEGBIXSRQH HAVHR WHO D : DWIQNV
oGV \KIW/R FRP P RQWRAN IMACEGBIXSRQH HFVHR WHO D : DUV
,FOGV \KDW/R AR P RQWRAN IACEGI XSRQH HAVHR WHO D DUDQW + LIKILHIY/$S WRADMY/ / & LV\KH* HHIDCBDW@HUR + LIKI LHIB/ & CEMIDY \@

-RDNDQ6 -DREVRQ OG5 IFKOWG/  * UXEP DQQ DH VHIRUP DI PHPEHY R +LIKIIH®Y/ / & DG \WH KDYH YRIQY DQGRULQYHAR HOAFRQURORYHUWH 1 RYDXEU
VFRUMHVKHBE, + LIKDIQB/&CEMND \8

,FOGV \KIW/R FRP P RQWRAN IMMCEBI XSRQH HAVHR WHO D : DUDQN + LIKILHI/$ WRADMY/ / & LV \KWH* HHIDCBDW@HUR + LIKI LHD/ &CBMID,, / 3
-RDNDQ6 -DFREVRQ OG5 IFKOWG/  * UXEP DQQ D \VHIRUP DI PHPEHY R +LIKIIH®Y/ / & DG \WH KDYH YRIQY DQGRULQYHAR HAFRQURORYHUWH 1 RYDXEU
VFRUMWKHBE + LIKDQB/&08MI0, / 3

,FOGV \KDW/R FRP P RQRAN IMACEGI XSRQH HAVHR WHO D DUDQW + LIKILHI/$ WRADMY/ / & LV\KH* HHDOBDM@HUR + LIKI LHD/ &CBMID, / 3
-RDNQ6 -DREVRQ OG5 IFKOWG/  * UXEP DQQ DH \VHIRUP DI PHPEHY R +LIKIIH®Y/ / & DG \WH KDYH YRIQY DQGRULQYHAR HOAFRQURORYHUWH 1 RYDXEU
VFEUMHVKHBE, + LIKDIQR/&CSMI, / 3

oGV \KDWWR AR P RQWRAN IMXCEBIXSRQH HFAVHR WHO D DUDON %4XFH: LG $ QA : DK * DY 7\ GHVDQGYADG* HIGHTKD/HYRIY DQGRU
LOMHAR HONFRQURCRYHKH 1 RYDABVHRXUMIVRZ QHGE & XP EHMQG3DNGHY

,FOGV \KDW/R FRP P RQWRN IMXCEGBIXSRQH HFVHR WHO D DUDQW %4XFH: IBR $ QA : DEIFK * DY 7\ GVDQGYADG* HGHOKDYHYRMY DQGRU
LOYHAR HONFRQURCRYHMH L RYDABUVHRXUMIEVRZ GHGEL &.XP EHOQGYHIAP DNHG30NGHY / 3
,FOGV \KDWWR FRP P RORAN IMACEBIXSROH HAVHR \WHO D DUDQN %4XFH: LGR $QASY : DIFK * DY 7\ QH/DOGYADG* HIGHTKDYHYRIMY DQGRU

LQYHXR HQAWFRQARCRYHMWH 1 RYDIBMWARXUMW/RZ GHGE &XP BHJ, QMIDNRIE $
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LOYHAT HONFRQURCRYHMH 1 RYDABUVHRXUMIVRZ GHGE / R 9 LHZ 3D0@HY% / 3

,FOGV \KDWWR FRP P ROWRAN MACEBIXSRQH HFVHR \WHO D DUDQN %AXFH: LGR $QGHZ : DIFK * DN 7\ QVDQG%ADG* HYGHTOKDYH YRIY DOGRU
LOMHNR HONFRQURCRYHMH L RYDABVHRXUMEVRZ GHGEY 6XP P HUBWHRXP BHDQG, QHIRLY / / &

,FOGV \KDWWR FRP P ROWRAN MACEBIXSRQH HFVHR \WHO D DUDQN %AXFH: LGH $QGHZ : DIFK * DN 7\ QVDQG%ADG* HYGHTKDYH YRIY DOGRU
LOMHAR HONFRQURCRYHAXH 1 RYDWBUVHRXUMIVRZ GHGEL +) 5 +( 3MMXP 0 DIAI7 DMV

,FOGV \KOW/R FRP P RQVIBFN MACEBIXSRQH HFVHR \WHO D © DWDON 94XFH: LGR $QASZ : DIFK * DY 7\ QH/DQGYADG* HIGHOKDYH YRIY UG RU
LOYHAY HONFRQURCRYHAH 1 RYDABUVHRXUMIVRZ GHGEY &XP EHOQG/ R 30MGHY / 3

,FOGV \KIWR FRP P RQWRAN IMACEBIXSRQH HAVHR WHO D : DWDQN 0 LFKDHDS 5 RN DQGYAINY- 6VBUNH HIAVH YR DG LQMHNY HUWFRQURORYHU
\WH1 RYDAIV-PXUMAVRZ GHGE\ 6) &CEMICBDNGHY/ @ 0 HWY 5 RK DUG6\BN QVRDIP EHCH LADORZ CHIKLS R \KEK \ERXUMEY

oGV \KDBWR FRP P RQWRAN IMMCEGIXSRQH HAMVHR \WHO D : DUWDQN

,FOGY KDWY R FRP P RQ WRFN ACEBI XSROH HAMVHR \WHO D DUDQN 5 LFKDUS 6P WWIGH KDY YR DQG RULQYHWE HWFRQARORYHUWH 1 RYDAEU
FRXUMEVKHBE &$0 2), 0 DAMY * & 0 UBP MWICHAVRDIP VEHH LFLDORZ GHYKIS R \KHVHVERXUMEY

oGV \KDBWR FRP P RQWREN IMXCEGIXSRQH HAMVAHR \WHO D : DUWDQN

,FOGY KD R FRP P RQ RN IMKCEGI XSROH HAVHR WHO D DUIQN 6WYH' HE P DQEQY YRMY DG RULQYHAR HOAFRQURORYHUWKH 1 RYDAIU
\FIXUMEVKHBE 6' 6 &DBMID URGS63& / V8 0 U' HE QVRDIP VEHH LADORZ CGHIKIS R WHVEPXUAMEVH FFBWRWHH WML DD R KIYSHRXQDY LQMBW

,FOGYV KOV R FRP P RQ WRAN IMACEGI XSRQH HAVHR WHO D DWDQN ( [ FDDEXU&DBAB00 DIIHP HONGE LV WH* HHDO3DW@HUR ([ FDIEXU/ 3
: LQCP + HAKWU SUMGHOAR ( [ FDIEXUO0 DOIHP HQVGE KDVYRIMG) DQG RULQYHWY HONRQARCRYHH 1 RYDABUVHRXUMAYKHISE, ( [ FOIEXU 3

,FOGY \KDUVR FRP P ROWREN MACEBIXSROH HFAVHR WHO D DUDQN 5+ 3 0 DAMJ) XG5 / V@ 1D S VR DOLQYRAR HAP DRI HP HOADI P HAZ LW

5 RN+ LG, QYRR HW DCHP HOW 3 DAP MWMG SDNGHYKLS R Z KLFK WWH IHIHDOSONGHULV/5 + 3 * HOHIDCBONGH / & 3XWKCQAR KK DI UHP HOWS RN + LG, QYRR HOA
0 DEHP HOAMALHRANV\KH YRIQY DG AVSRIMROR WKDBWVRZ GHGE 5+3 0 DAMU) XQG 0 HWY D GHYBAK DQG 3HM)/ RINKOWRZ QDOR \WHIQMMWLOQS + 3 * HHIC
30N 7 KHDO RUP HOMRGHE HOMWY DG LQAYIGOYAVFDIP BHH IFOCRZ GHYKIS R \WH 1 RYDABMARXUMEVRZ GHGEL \KH5 +3 0 DWMJ) X3G

,FOGV \KOWWR FRP P ROWRN IMMCEBIXSRQH HFAVHR WHO D DUDQW

,FOGV \KDW/R FRP P RQWRAN IMACEGBIXSRQH HFMVHR WHO D : DWDQNV

,FOGV \KOWWR FRP P ROWRN IMBMCEBIXSRQH HFAVHR WHO D DUDQW

oGV \KOWWR FRP P RQWEAN WACEGIXSRQH HAVHR WHO D © DUIDN $-: 2 1NKRM /\@ IRPH® NRZQDV/$-: 1 HZ 0 LaBRXP 2 IINKRH / \@ LV

DSUYDMLQMIT HOVXQEWDARZ GHGE. IWIQYHARYDQGP DEHGE ) WVEWH DIIHY, // & ) LIWGWHA DOVHJ,, // & R ZKIFK&RM 6 5LERAN. IVKHIXQG
P DI HJ KDV YRQY DG LOMWT HWRQNRIRYHUWH1 RYDABV-RXUMVKHBE $-: 2 II\KRUH/ \8

,FOGV \KOW/R FRP P ROWIBFN IMXCEGBIXSRQH HAVHR WHO D DUDQW

oGV \KOWW/R FRP P ROWBAN IMXCEBIXSRQH HAVHR WHO D DUDQW

,FOGV \KOWW/R FRP P ROWIBFN IMXCEGBIXSRQH HAVAR WHO D DUDQW

oGV KD/ R FRP P RO WHFN LWACE®I XSRQH HAVHR WHO D : DUDQN + HQY 940K LHT KDY YR DG RULQYHWT HOAFRQURORYHUWKH 1 RYDXSU
FPUMWKHIBE, %+ &DSMID QHWY HONY 3

,FOGV \KIW/R FRP P RQWRFN IMACEGBIXSRQH HAVHR WHO D : DWIQNV

,FOGV \KIW/R FRP P RQWRAN IMACEGBIXSRQH HAVHR WHO D : DWIQNV

oGV \KDW/R FRP P RQWRAN IMAKCEGBIXSRQH HAVHR WHO D : DWIQNV

,FOGV \KOW/R FRP P RQWRAN IMBCEGIXSROH HAVAR \WHO D DUDQV $-: 4 XDOIHG3DWEHY / / & IRP HO NJRZ QDV3HIDXVECEMIBDNGHY / / &

LVDSUYDMLQMHAY HONXQG\WDAYRZ GGE IWIQMHWRYDQGP DIIHGE 0 0 DIYHJ/ / & R ZKIEK&RM 6 51ERAN. LVWHIXQGP DEIHU KDY YR DGO HOA
FRURCRYHAH1 RYDABV-RXUMVRZ GHGE 0 4 XDOIHG3DMGHY / / &

,FOGV \KIW/R FRP P RQWRFN IMACEGBIXSRQH HAVHR WHO D : DWIQNV
,FOGV \KIW/R FRP P RQWRAN IMACEGBIXSRQH HAVHR WHO D : DWIQNV
oGV \KDW/R FRP P RQWRN IMAKCEGBIXSRQH HAVHR WHO D : DWIQNV
,FOGV \KIW/R FRP P RQWRFN IMACEGIXSRQH HAVHR WHO D : DWIQNV
,FOGV \KIW/R FRP P RQWRAN IMACEGBIXSRQH HAVHR WHO D : DWIQNV

oGV \KDW/R FRP P RQWRN IMAKCEGBIXSRQH HAVHR WHO D : DWIQNV
,FOGV \KIW/R FRP P RQWRAN IMACEGIXSRQH HAVHR WHO D : DWIQNV




,FOGV \KIW/R FRP P RQWRAN IMACEGIXSRQH HAMVHR WHO D : DWIQNV

oGV \KIW/R FRP P ROWRAN IMBCEBIXSRQH HAVHR WHO D © DUDQN $-:  3DMGHY / / & LVDSUYDMIQHXR HOWVXQGWDNYRZ GHGE WIQHIRY DG
PDIIHGE 60 6 * URXS // & 606 * BRS // & R ZKIFKO USRI 6 5LERAN LVWHIXQG P DEIHU KDV YR DOG LOYHAR HARRQURORYHUWKH 1 RYDABUMVHRXUMEY
RZQGR 0: 30MHY// &

oGV \KIW/R FRP P RQWRAN IMACEGBIXSRQH HFVHR WHO D : DWDQNV

,FOGV \KIW/R FRP P RQWRAN IMACEGBIXSRQH HFVHR WHO D : DWDQNV

JFOGYV  \KDBWR FRP P ROWERN MACEBIXSRQH HAVHR \WHO D DWDQN

,FOGV KDWY/ R FRP P RO AN IMBCEBI XSRQH HAVHR \WHO D : DUDQN 1 HZ 0 LGbOQXP &CEANOSDMGHY,, // & LV D SUYDM LOYHXR HANXQG WDALY
RZQGER WIQHMXRY DOG P DOIHG B ) IWMBWHIAD DQOIHY,, // & ) WMG\WHIND DEIHY,, // & R ZKIFK &RM 6 5LUERAN. LV\KH IXQG P DQIHJ KDV YRIDY DG
LOMHAR HONFRQURCRYHH L RYDABVARXUMIEVRZ GHGE 1 HZ 0 LGBOQXP & CEAMCBONGHY,, / / &

oGV \KOW/R FRP P RQWRAN IWACEGBIXSRQH HAVHR WH) HEOQY  © DUDQW

,FOGV \KIW/R FRP P RQWRAN IWACEGBIXSROH HVHR WH) HEOOY  © DWDQW

,FOGV \KOUW/R FRP P RQWRAN IMAMCEGIXSRQH HAVHR WH) HEOOY  © DUDQW

,FOGV \KDW/R FRP P RQWRAN IWACEGBIXSRQH HVHR WH) HEOQY  © DWDQW

OG-V KDWY/ R FRP P RO BN IACE® XSRQH HIVHR \WH) HEDOY @ DWDQW 5 RAG) UHEP DR KDY YR DQG RULQYHKR HOAFRQURORYHUWKH 1 RYDKEU
VFROUMIVKHEE 5() 6HUMEY &R

oGV \KDW/R FRP P RQWRAN IWACEGBIXSRQH HVHR WH) HEOQY  © DWDQW

,FOGV \KDW/R FRP P RQWRAN IWXCEGBIXSROH HAVHR WH) HEUOY  : DUDQW
,FOGV \KIUWA/R FRP P RQWRFN IMAXCEGBIXSRQH HAVHR WH) HEUOY DWW
,FOGV \KIUWA/R FRP P RQWRFN IMAXCEGBIXSROH HAVHR WH) HEUOY DWW
oGV \KDW/R FRP P RQWRN IAXCEGBIXSRQH HIAVHR WH) HEUOY  : DUDQW
,FOGV \KIUWA/R FRP P RQWRFN IMAXCEGBIXSRQH HAVHR WH) HEUOY DWW
,FOGV \KIUW/R FRP P RQWRFN IMAXCEGBIXSROH HAVHR WH) HEUOY DWW
oGV \KDW/R FRP P RQWRAN IWXCEGBIXSRQH HAVHR WH) HEUOY  : DUDQW
oGV \KIUWA/R FRP P RQWRFN IMAXCEGBIXSRQH HAVHR WH) HEUOY DWW
" DAG' 15(EFRZ DVIRP HO DFRQXTEMR\KHERP ST DAY Z MK LOYHARUUHIIRDY

$ OR* HEDQGLYWH\RBIR I IFHUDQGE QUARUR $ O0* HEDQG&RP SO0, F DQGKDY YR DG RULQYHAR HNARQRORYHWH\HRXUMIY EHCQY UHILMMBG KHBZ W $ @Q
* HEDQGLVWHLQYHIR HVWEDQN-U ROWHERP S0

' (68&5,37,21 2) 6(&85,7,(6

* HHIO
1 RYDAELV DAKRU] HG FOSAIOWRAN FROLVR \KDW/R FRP P RQWRFN SDUYDDH SHUMOH DG \KDW/R SUHHIHGWRFN SDUYDOH
SHAKDH $ VR \KHHIFAYHGMR \KHO HJIHJ 1 RYDABLZ LGKDYH \KDW/R FRP P RQWHN LAXHG DG RAMBREQ) DIGCRVKDA/R SUH HIUHG WRAN DMAXHG
DG RANBECQY)

&20021 672&.

7KHKREHY R \WHFRP P RQWHFN DUH HQIM®G \R RGH YRM | RUHTFK \KDUH KHTS R UHFRLG RQ DIDP DALY \XEP WHG VR DYRMR WRANKREHY $ FFREQIO KRGHYR D
P DVRLMY R \KH\KDBR ARP P RQWEFN HOMBG\R YRMIQOD HPRANRQR GURRYP D HBAADTR WHAUHRRYWEREQ) | RUHBRIRY + REHYR FRP P RQWRAN DHHMBG\R
URHYHUDBED \XFK GYIGHIB/D/P D BHGROBGE WHYRDGRWR | XQ5/GI00 DOMEGIMHHRU, QWHHYHIAR 1 RYDIMILV ANXLEDMRY GWROWRQRUZ LQAQ) XS KRTHY
R FRP P RQWHAN DUH HOV®G \R \KDUH UDBED 1O \WH DXHV UP DQQ) D\WUSD P HAR ICHAOMY + RTHY R FRP P R WRAN KDYH QR SUHP SIYH FROMMRQ RUUHEP SIRQ
WKW $ @R WHRAMEEQ) \KDWR FRP P ROWRAN CLHIX@ SOGOQGCRIDWHAED!

35() (55(' 6728&.




1 RYDAIWVERIGR GURRYP D Z MNRANKFFNKRTEHUDSSURYDO FABEDW DG MKHVKDR RIHRUP RIHFDWAVRUVAIVR  SUH HIHE RN KDYLQ) \WHGALI QDR
QP EHUR KDWY GYIGHIG DAV TIXEDNRQ SUH HIHIFHY BHE-P SURQ SIRIMRY MQNGQJ 1XQ5 SIRYMRYY FRYHMRQ WKW YR WKW DG RKHJWKW SUHHIHIFHY DQG
P MIRQ/\WWDA RYDABLVYROGP D GHAMP LGH 7KHYFROGP D DAKRU HWHIWKOGFHR SUH HUHGWRAN Z W YRIGY - FROYHMRQ DG HRQRP LF WKW\HIRUWR \WHFRP P RQ
AFFN VR WDAKH IMBOGFHR  SUH HUHE WHAN FRXS DOHYHD O HAAKHP DINAAYDOHR WHFRP P RQWRAN 7 KHFUDIROR RHRUP RUVHIEVR SUHHWHG VRN P D DGHYHD
DI HAWH YR SRZ HURURKMFUUWKWR WHKRTHYR FRP P ROWRAN 7 KHIWXOGFHR SUH HUHGVIRFN Z KUBISURYIGQY | Bf LELOW LQFROGHRANRDZ W SRMEGICFTXMURYY DG

RM-UFRSRIDMSXSRHY FRXT CP RY RKHAMQIV DG XQEHNRP HALRP VIR KOHWHHIHAAR GHI) Q) GH HUQ) RUSUYHQIMY DRKDQIHLQ FRQURCYE LWRANIQ). CRARD
B WHANKRTHY

1 RRKHJFDWH/R SUH HIHG WRAN DUHRAMBA Q)

7 KH DO/ HJ DI HADGE UHIMAEUI RUL RYDXBLY FRP P RQ WRAN LV &RP SXRMYKTUH , QFHMRUGHYIFHY 6KDUHKREHUSRP P XQFDIRYY' HEDWY HW / 50D 6\WHV (G
) GBRUGKIFDIR ,/ , WWWBEKRHQ® EHLY DG CRVP LGBILY

6+$5(6(/.* .9 ()25)8785( 6%/ (

$VR \WHHIHAYH@OMR \WHO HJHJ Z HKDG RAMWBAQ) KDWHW/R FRP P RQWRN

6KDLH/&RYHHGE\ WILV3 LRSHAMY

$@R \WH \KOW/EHQ) W IMAMBGLOWLYR I HIQ) P D EHVRTS Z IKRANHAMRNROXQEHMHE HOXUMEVS PR

5X®1

7KHUADBIR \KDAKDADHKHGE. RXUD | LIDM/DOGWHUADBIR WOAKDADHKHBGE. QRO O LADMYI RUDSHIRGR GW\KIQER\ HWDHIRYHGHGE WH
IRTZ LY WITXWP HQVR 5XB1 R \KHBHRXUMA/S PW

,QIHHIOXQ@EHSX®!  DVPXUHI® LQHIHRADSHIRY RUSHYRQY/Z KRHKDU DHDIJWIDAG Z KR KD/EHH LADD RZ GHE\KDW/R RXUFRP P ROWRAN
I RUDABDWRGH\ HIU LFOXAQ) D) SHYRQZ KRP D EHGHP HG\REHDR DI LADM  D/ARH\MP 20 LODM 1V GH IGHEXQGHMHBHREXUMAYS FAR Z RXGEHHMNBG\R\HD
ZIMOD) WUHHP RQN SHIRG DQ® EHUR \KDWAAKDAERYCRW FH-GWHIUDMR

t R WHQ® BHUR \KDBWR FRP P ROWRAN\WHORAWBAQ)  Z KIFK DVR \WHH I HRYHEMR \WHO HJHUZ RXGBHIXOCCSSUA LP DAMD RJ
$  WHDHIIHZ HND WIEQ) YROP HR RXUFRP P ROWRN GXUQY \WHI RXUFDBELUZ HAWSUHHAQ WHILOQY R DQRIFHRY) RP Z LW UASHRAR\KEK \DB

BOBVXQEUSXDI  DHDORJIRMHIHZE REHJBIXLP HOV BIDEQ) \WHP DQGHJR \OB! CRIFH LAY DOG \WH DYDDE@OY R FXUMASXETF LQRP DIRQ
CERWXV 8 @B XB!  KRZ HYHJ DSHYIRQZ KR LY RADGE | RAKHKUHHP ROV SURMRVMHVOBIR \KAK KDY KDY GRAEHHD DD LADMR WHIMKHULY | UHHVR VHDKDUA/ WD
DUHS UMMEWG VHPXUMIY  Z KLFK KDYHEHHQ KH | RUDABDWAR R\ HDYZ IKRAGI DLG\R WWH P MBNRQ/FROEEGHGIQS XB! 7 KHVHIQ \KDBKRTHY Z LOQRAEHIRHGHG B
WHI RFIRQ) UAKIRNRDYZ KHVHIIQ) WHUNKDLHY SXOXOQAR VMY SIRSHRAMY

. HEHIYHWDNRHR RAURXMBLAEQ) \KDWH/P D RXUWH® BHVRGLQUAIDIRHRQS X®H




5X®1 N

8QEUSX® N DSHIRQZKR LY QRAGHP HE R KDH EHQ RHR RXUDH LADMY DADQ WP H GXUQY \WH WUHH P RQIY SUHFHAQ) D\OB! DG Z KR KDV
EHHLADED RZ GHS WH\KDUW/ SIRSRHG \R BH\RTS | RUDNBDIE R\ HDY LFOGQ) WHKREQ) SHIRGR DO SURJRZ GHURKHUWKDQ DO 0 LADM LY HMBG \R VHIVKEK KDWY/

Z LKRXWARP SOLQJ Z MWWHP DOGHUR OB CRIFHILIX)  YROP HAP MBNRORUGRIFHSURYIMR/R 5 XG
: HEHIHYHWDMERHR RXURMBQEQ WOW/P D FXAUH® EVRGIQUHIDFHRS XB N
3/$12) " ,675,987,21

7KHVHIR WHRNKRTHY Z KIEK DV XVHG KHHMQ LGFOGHY GRHY SBEIHY WIS HIHY RURKHUVEFHARY LQ LOMIMWHIG) KO R FRP P RQWRAN RULQMIAV 1O
\KDUVR FRP P ROWRFN UHFHYHG DVMAWHEDMR LY SUIRGHRMY | URP DVHIIY) WHRNKRTEHUDVDJIUWSBEIH STNGHIKLS GMMBXRQRURNHMEQIHUP D 1URP WP HVR WP H
\HIDWIQ/ HURURKHZ MHAVSRHR ) RUDDR WHUMWKDA/R FRP P RO WRAN RULQMIMVIQ KDWY/ R FRP P ROWRFN RQDQ  WRAN H AKOQIH P DNHARUMEGESY | CHAOW RQ
Z KIFK WHVKDUY DUHWIEGHS RULQ SUYDMWEQUERIRYY 7 KRHAVGRMRQ/P D EHDN] H5SUFHY DASUHYDAX) P DUNAABURHY DAKHWP HR VDB DAY UHIWG\R \WH S
P DNH/BUFH DAYDY LQ) SUFHYGHALP LGHG DARHWP HR \DB! RUDACH RIDAG SUFHY

7 KHVHIIQ) WRANKRTEHYP D XVHDQ RHRUP RMR \WHIRGBZ LQ) P HARGYZ KHOAVSRIQ) R KD RUQMIAKHIHO

I+

RA@Y BRNHDIHWBQVRNRQY DG WBQERNRQYLQ Z KIFK \WHBUIRNHUG-DBINRTAW SXUFKDHY

I+

EGAN WG 1Q Z KIFK \WH BIRNHUGH-DBUZ LD SWIR VHIWH \KDUHY DY QJHQWEXWP D SRUMRQ DG UWHDD SRWRQ R \WH EGFN DV SUCHSOOWR | CHOUUM \WH
WERIRQ

I+

SXUKDH/E DEIRNHUGDBUDY SUCASDODGUADBHIE. WH BIRNHUG-DBUI RUWEHRXQV

I+

DQH FKDQHAMMEXNRQIQCFFREDFHZ LW\KHXBVR \WHOSSIFCEGIH AKOQH

I+

SUYDMY GHIRMDMWIQLFNRYY

I+

\VKRWDBY H [ HAMGS O \MKH GO VH UH ADINRQ WP HOAR Z KLFK \KLY 3URSHRXYV LY D SDWV GFOIHGH T HRWHE \WH6( &

I+

WURKIK \KHZ UMZY RUVEINBP HWR RSWRQYRURKHUKHEILQ) WEQLRIRYY Z KHKHAWURXIK DQRSWRQVH FKOQIHRURKHE M

I+

BR\HUGDBYP D DIUHZ W WHVHTIXY MRANKREHY\RVHTD\SHALLHG QP BHUR \WRK VKDWY DAD IMEXOMS SUFHSHMDH DG

I+

DFRP ELCDIRQR D0 \KFK P HKRG/R \DB

7KHVHI WHRNRTHYP D 1URP WP HRMP H SBEIHRUIUDQAD VXU LOMBMNQ\RP HRUDOR \WH\KDWYR FRP P RQWEANRZ GGE WHP DG UL WH GHDXOW
WHSHIRWP DOFHR WHUVHRXUHG REQIDIRQY \KWH SBEIHYRIVHRXUHG SDUMY/P D R | HUDQE HIDRHWKDWA/R FRP P RQWRAN [URP WP HVR WP H XQEHWLY SURGHRMY RUXQEHU
DD [P HIP HWR WY SRGHFMV XQAUSX®!  E  RURKHUDSSTEEG! SRYMRQR \KH 6HXUME/$ PADP HIEQ) WH OWAR VHIXY WRFNKROHY \R LGFOGH WH SBGEIHH
QU HIHH RU RKHUNXFRHARY 1Q LQMIMADY VHIQ) WHRNKRTHY XQEHUWLY SIRSHRMY 7KH VHIQ) WRANKRTHY DR P D WO HU\KH KDWY R FRP P RQ RN 1Q RKHU
ALURXP WBGFHY LQZ KLFK FDHWHWEW HIHHY SBE]HYRURKHNKFRHKRY LQLOMIAXZ LOEHWHVHIG) EHH LADCRZ GHYI RUSXSRAVR MY SIRGHRMY




, QFRICHANRDZ W \WH\DBIR- RXUFRP P ROWREN RULQMIARVNHOQ \HVHII) WHANKREHYP D HQMILQR KHEILQ) WDQOANRQY Z 1\ EURNHUG-DBLY RURKHUI LQDGADC
LOAMANRYY Z KK P D LQVAQHIDIHIQWKRWWODY R \KHFRP P ROWRAN LQWHFRXAUHR KHEJLQ) WHSRIMRQ/WH  DXXP H 7 KHVHIR) WRANKRTHYP D DOR \HIWKOUW/R

RXUFRP P R RN VKRG GHIYHARHAVHRXUMEV AR FRAH RAMHUVKR YERMRY/ RUGTQRUSBEIHWHARP P ROWRANWR ELR\HUGH-DBUY\KDAQUADP D VHIDM-HVHRXUMEY/

7KHVHIQ) WRANKRTHYP D DOR HOAULQR RSMRQ RURKHUMBQURNRQY Z 1\ EURNHUGHIBLY RURKHUI LCDQRLCOLQWNMIRGY RUWH FUDIRQR - RGH RUP RUH GHUYDIYH \HRXUMEY
Z KLFK UATXUUHWHGHIYHY R \KAK EIRNHUGHDBURURKHUI LCDCADOOMNMIRO R \KDUWY/R I HIGE. WY SURSHRMY Z KUK VKDUA/AKAK EIRNHUGHDBURURKHUI LCDCADOLQANMMIRD
PD UHISXOXOQMRWKLY SURGHRMY D/AKSSBP HIMGRULP HYGHGWR UH GRAKAK WDQLRNRY

7 KHDIJ W DM SURAHHSY/ VR \KRHVHIXY WRANKRGHY/ I URP WH\DBIR \WHFRP P RQWRRN RIHHGE. WHP Z LOBEH\WH SXURKDH SUFHR \WHFRP P RQWRAN GW GVFRXQV

RUFRP P IR/ Ul DO ( CAK R \KHVHEDQ) WWRANKRTHY UAHLYHARH W KV CFRFBADGG WRIHKHUZ DKOKHUDIHOVI URP WP HVRWP H VR BMPMOZ KRBIRUQSDWOQ  SURSRHS
SXADHR FRP P RQWRANVR EHP DEHALA® RAKURIK DIHQN : HZ LAOQRABFHYHDQ R WHSURFHHB/IURP WVR | HIQ

YURNHUGDBLY HYDIHG B \WHVHI WHRNKRTHYP D DUDQIH I RURKHUEURNHUG-DBLY VR SDUWASDMIQVIBY YARNUGDBLYP D WHHYHFRP P MWMRQVRUGMVRXQN
1URP \WHVHIIY WRANKREHY RULL 0 EURNHUG-DBUDRNV DY DI HQNVRUWHSXUFKDHR KDWY 1URP \WH SXURKDHU LQ TP RXQIMR EHQHIRIDAG 7 KHVHIQ) WRANKRTHY QR QRA
H SHRAKHHFRP P IWIRQ/DOGAVFRXQMR H FHHG Z KDAYPARP D [QWHWSH/R WIQLRMRQYLQROHS

7KHVHIR WHANKRTHYDBRP D UAHTDBRUDSRWROR WH\KDUA/LQRSHD P DNAMDQAMRY/IQUAIDFHXSRO5 X! XQGHMHBHRXUMAYS PR SRIGG
WDARH P HHAKHFIMUIDDOGFRQRP RWHUTXUP HOVR \KDAX®!

7KHVHIQ) WRANKRTHY DQG D0 XQEHZ UMY BURNHUGHDBLY RUDIHN WDASDIMASDM LQWH VDB R \KH FRP P RO WRFN RULQMIAWWHIHO P D EH 3 XQEHZ WMMY
ZIMQWHP HIQQ R 6HANRD R WH 6HRAUMEYS FAVS Q GVFRXQNV FRP P MIRYY FRIFHWRYY RUSIRIWIKH. HOQ RQ DO UADBIR \WH KDWY PD. BH XQEHZ UM
GAVFRXQN DG FRP P WRQY XQEHUWH 6 HRXUMAYS PVBHTIR) WRANKREHY Z KR DUHE XQEHZ WMY Z WQWHP HIQQ) R 6HAIRD R WHBHXUMIVS PAZ LEOOEH\XEVMRAR
WH SIRSHRMY GHIVHY WD HOVR \KH 6HRXAUMEYS FW: HNGRZ R QRH MY DUDQIHP HQVEHEZHHD D) R WWH VHIQ) WRANKREHY DG 0. RMHUMBANKREU EURNHJ
G-OBU XQEHZ UAMU RUDIHQAHIINY \R\MH\DBIRUGMUMEXIROR \WHVKDLY (RUFDQZ HSUAHQ® HANP DMWWHIP RQAMI D) R \KFK FRP SHODIRY 6HH 6HIIQ) 6\RANKREHY
IRUGHAUSIROR [0 P DALDOUHIMROKLS \WDADRANKREHUKDYZ W XV DG \WHGAFUSIROR \WAK UHDIROKLS

7RWHH \WNHTXLHG \WHVKDUW/R RXUFRP P RQWEAN R EHVRT WHQP HVR \WHVHIIQ) WRANKREHY \WH UASHRRYH SXUAKDVH SUFHY DQG SXETF RITHIGQ) SUFHY \KH
@PH/R D) DHOV GDBURUXQEHZ WU D) DESTFCEG! FRP P MRV RUGNVRXQN Z W UASHRWR D SOMEXTUR | HJZ LOEH VN RW LQ D) CFFRP S0 LQ) SIRGHRAMY
\XSSBP HYARU UL CESURSUDM DSRWAH | HRARYH P HIGP HMR WH U LMADIRQ WEAP HYMKDACFOGAAKLY SIRSHRMY




L QRGUR FRP SO Z W \WH HXUMEY OZ VR \RP H BV L CESTFCE®! \WH FRP P RQWWEAN P D BH \RTS LQ WHH MUMGFRIR)Y RID WURIK UIIMMIG RUCEHHG
EIR\HY RUGDBLY , Q DEAWRY 1O \RP H B/ WH FRP P RQ WRFN P D\ GRAEH \RTB XQBWW KDY EHHD W IMAMIHG RUTXOM LHG | RUMDB! RUDQ H HP SIRQ [URP WHILVADIRQ RU
TXOW LFDIRQ UTXLUHP HOWVLY DYDOEGI DQG LY FRP STHEZ WK

: HKDYH DOYMHG WHVHIIG) WRANKREHY WDARH DQIVP DISXONR) XBVR 5 HIXDWRQ0  XQEHMH( [ FKDQIHS AP D 0SSO WADBYR KD/ LQWH P DINHADGG \R
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$VAFRGIQIRM  D/DA DFK WHERP S KDV LOYHWAG DVRIOR! IQ7KRIXP 3RZHJ,F 37KRIXP 3RZHI 7 KHLQMI HWRQLMNVR
FRP P ROVKDUWR 7KRIXP 3RZHUSXADHGDN  SHAKDM 7KH&RP SO0 VIQHAR HOW GWWID R \WHFRP P ROVIBRNR 7KRIXP 3RZ HULYFDUIHG

DFRWEHFDAHWHERP S0 GRYVGRMW HIAMVHLG OHFHRYHU7 KRUXP 3RZ HIVRSH.DAY) DQG | LCDGRDCTRAYAY

0,1(5%/ 3523(57,(6

D 2 Q6HBWP BHU WH&RP ST HMIG LQR DO DIUHP HWZ KHBE FHMBQP (GHIOBDH/IQWHEM &RXQIV' IMMAAR $ @ECP DZ HHDAMIQHG R
WH&RP SO 7KH&RP SIQ DWKP HG D BDHKHTB B WHOMWHH Z KR KD/ VEVHTXHO® BHFRP HOQRIIFUR WHERP S | RUFRQIGHDIRQR
FDK SOGDVDA) DK WMMAMS FRP P RQ\KDW/R WH&RP SO DADGHP H3 SUFHR IMXHGE RQ2 RREHU DGD

SHAMQAR DWR 7KRIXP PRI MU RYHGIURP \WHEDHE SURSHW

)
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E

2Q0 D WHERP ST HIMIHS LOR DO DI UHP HWR SXUADHD LQMMNQWUH P LGHDOQMIMN GFDAG LQWHWBIMR 1 RW 4 XHHO/DQG
$ XVADID 7 KIVDIUHP HWZ DV UHSOFHG DG \KSHAHGGE. CODIUHP HOWEDMG6HBWP EHJ R LFUDH\WHERP SDQ IV SXURDHWRD QMBI
$ VARQIGHDIR) WHERP S IMKHG UMMPAG FRP P RQWOVR \WHERP SO0 \R\KH YHIGRUDAD GH-P HG YODOHSUFHR IMKHGRO
2 AREHU , QDEAURY WHERP SI) P XWAIRXUKHI RIBZ Q) H SRIDIRQH SHIEWUIY GRARH FHG

L B HHPEU

I DQOGAURTD B HHPEU

118 DQOGAURTD B HHPEU

Ly DQOGAURTD B HHPEU

Y DQOGAURTD B HHPEU

TKHYHGRUABQ/D  QHAP HIMJUIMQUR DOV ROWHSURSHW

2Q) U@

\WH&RP S UHESXUKDHG \WWH FRP P ROWKDWH I RP \WH YHARUI RUFDK FRQUGHDARQR 7TKH&RP S FQ WMDOFTXUUH \WWH

LQMMNE LX) WHH STUMRQH SHIEWUHAVFBRVHGIERYH 2 FHUMGHE\R\WHERP SO0 VWD \KH \KOUZ HHFOGFHIBG

F

2Q HHPEU WH&RP SDQ HOMMGLQR DODIUHP HWZ KHIE, FHMBIQP LCHIOBDAVIQWHEGEXHOGEM &RXQNV' IMMFWR $ QECP DOBWREH
DAIQGWR\WHERP SI) 7TKHERP ) ZI@DAPH R DODHKHBE WHEWHH Z KR \VEHNH® EHFRP HOORIFHUR WHERP S0 BXWER BIHJ
\HYHG D/ DQ RILFHJDV DAD DK | RUFRMAEHDIRQ R UMMPRG FRP P RQWKDUWR \WH &RP ST QRADKKHG D/ DAD DK 0
DEAMR) WH &RP SDQ P XWMGRXU RQ SURSHW H SHIEWUY DG | RUHIFK |Q DEAURIOH SHIEWUY WH &RP SIQ Z LADUHFHYH DO
DEAMRID  IOMWWOWHGDHXSWRDPOIPXP R IQHWD  LOMWAWVS SRQUDFKLQ D LQMMMKH GWHHKDDMEIQD LQMMADGG DT
WFHYH SHRXGFHR SUH3OMIDP * RS0 HED 3* 0 SIRDEHS ) RUHTFK RXFEVR 3* 0 SIROAHS \WH GWHH \KDDUHFH.YH DO DEAWRIL

UMMPRG FRP P RQ\KIBWR \WHERP ST XS\RDPLIPXP R KDWY IRUDSHIRGR \ZR\ HOW/IURP \KH DFTXAMMWROR \WH&RP SDQ

LOMHINEHQ) RAICHS
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2 Q-0 WHERP S H HXMG DJJ U DM SUGA.SOODP RXQAR - FRQYHME®! R/ GAH CRAFDMHUWKDY - DO 7KAHQRM/ Z HH
VFPUGE WHDXHVR WHERP ST 7KH&RP SO WHRHYHG LQ DOYDFHY\MURXIK VR - XCH LFOGQ 1QNQGFRQIGHDIROR
7 KHQRAVERIHQRLQMPMWXQIDKHP DMWY GDM

2 Q-0MY WHERP SIQ IMKHG FRP P RQ\KDU DD SUFHR SHAKDH DG Z DUDQN | ROWH SXUKDHR \KDWV/R
FRP P RQWRANR WHERP SID \RWHKRTHURQFRQHMRQR \WHCQRM/ 7 KHZ DUDQNVOUHH HAMEGIDADSWFHR SHKDUHXQID: DO 7KHZ DUDQV
Z HH YOOHG XMQ) \WH %OFN 6FKREV ROMRQ SUAQ) P REDXQ) WH | RTBZ L) DAXP SWRY/ ZHIKWG DHIDIHH SPMG@HR \ HIY YRIWDW R DM R
TXOW® AYIGHB/ QO UMN IUH LOMIDM R 7KH FROUGHIDIRY Z DV DIRADMS \R \WH FRP P RQ WRAN DQG \KDLH SXUAKDVH Z DWDQN EDHS XSRQ
WHU UADAYH | U YDOHY RO \WH GDM R ARQYHMRY 7 KH [P RXQADTRFDMS \R \KH FRP P RQ KDY KHG Z DY 7KH CP RXQADTBFDAG \R WH \KDUH SXUKDH
Z DUWDQNZ D/

YHFDXVHWH P DNANQMAADM RQMP LOUWSH/R GRM/Z DV CBSUR LP DAMD SHUDP WHAD \WHCRM/Z HHLWKHG \WHERP SDQ. KDG R EHG DAVRXQAR
UHDMAGVR \KH EHH LADOFRQYMHMRQ! HDMUH 1 XUQ) \WH\ HOUHQGEHG- XCH Z DV/LP RW HG QG UFR UG-G DVIQMIAW SHOH
7 KHAVARXQIZ DV XT [P RMY H5 DVIQMIMA SHOHXSROFRQYHMRQ

" XUQY WH SHIRG HG-G 0 OFK \WH \KDUH SXURKDH Z DUDQN Z HH FOGFHBG B\ P XWMOODIUHP HWR WH KRGHUDQG WHERP S0 LQ UAMBD I RU
\KDW/R \WH&RP SO0 VARP P RQWEFN

2Q) LAY WHKRG-UUWMGHG DD \KOUA/VR\RH&RP SO VWD | RUFDCFHIIMRY 7 KH&RP SD) GG QRAVRP SHODMWKH KRTHJI ROWH 1D
R WH\KDUY/

6+$5( &$3,7$/
L &RP P RQB\RN

D 2Q%$ XIXwV WH&RP S IMXHG UAXURMG KDV R FRP P RQ WRAN W LW DGYMVRY - BROUG DY ARP SHRDINRQ | RUFRQUXANY VHYFHY
SHIRPHS 1RM  F 7 KHYDOHDMIEXWMS R \WHHWKDH/ Z D/ SHMDH

)
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L

&RP P RQBWRAN &RQMXHG

E

2 Q6HBAP B WHERP SI) LMKHG DVRBOR \KDUR FRP P RQWRFN W RAMGH FRQKGBQN DY SD P HQWVRUVHYLFHY BOGHIG 2 |
WH \RUBDLAHOGFH Z HH DAKHSE SXOXOQAR \KH 0 DUK SRPSHODIR)3MQ 1RM D ZKO® Z HIH DAKHG SXUXOQMR \WH
SXIXW  $XIP HOMG&RP SHODIRQ3MD 1RM  E 7 KHYDOHDMIEXMGVRKHH\KDUWAZ D/ SHMDH

2 Q6HBAP BHU WHERP S IMMHG \KDUR FRP P R RN W DQ RAMGH FRQKGBQADY SO P HONRUVHYLFHY UHIGHBG 7 KRH KDWY
ZHHMKHGSOMOARWHS XIXW  $XIP HOMG&RP SHODIRQ3@D 1RM  E  DJG\KH YOOHDMIEXMGZ DY SHMKDH

2Q 2 AREHU WH &RP ) IMMHG UMMERG FRP P RQ KDWY Z W YOOH R SHUMKOH |RU P LGHDOSURSHW

CFDAOMMRQFRIV D/GHAUEFGIQQRM D

2Q2RAREU WH &RP SR DWWKHG VARG FRP P RQ VKDWY Z W YDOH R SHIVKDH |RUP LCHDOSURSHW
CFDAVMRQFRW DVAHRUEHGIQRM  E

2Q1LRHMHPEU WH&RP SDQ MAKHG \KDUR FRP P RQWRAN VR CQ RANGHFRQKXGIQADY/SD: P HQVRUKIVVHYLFHVUHIGHIG 7 KHKDUY
Z HHIKHE SACONRWHS XIXW  $XIP HOMG&RP SHODMRQ3@Q 1RM  E DG \WH YDOH DMUEXMG R WHH KD Z D/ SHJ
\KOUH

2Q1RMPEU WH&RP SIQ FRHG D SUYDM SOFHP HYR FROMMY R DQRIHIQ R XQWR DADSUFHR S
XQW( DK XQUWARQIMWR RGH FRP P RQ\KTUH DQG RCHKOD R D QRO MM H.DE®H KD SXUKDH Z DUDQA( CRK Z CUDQAHQM®Y WH KREHWHIR \R
OFTXUH RQH DEAMRIOWKOUH R FRP P RQ WRFN DAD SUFH R SHUVKDUH DQG KDYH DQH SV GDM R \BHYH P RQKVIURP \WH FBRIQ) @DMR \KH
\KEVAUSIRY 7 KHZ DUDQN Z HH YDOHE XMCQJ \KHYDFN 6FKRBY ROWRQ SUFLQY P RGHONQ) WHI RTBZ LQJ DAKP SRV Z HIKWGDHIDIHH SHAAMG@H
R\ HUYRDMWR (DMR TXOMW® GYIGHIG/ 1 LOUNIWHIQMMANDMR 7 KHIP RXQADTBRDAG\R WH\KDUH SXUFKDHZ DUDQNZ DY

21 \WH XQWIMKHGLOWWHSUYDMSTR-P HOV XQWZ HHIMXHGDAHAMBP HOR GEWR 7KHUP DQEUR WHXQW
Z HHIKHG RARBCFDK SURFHBVR
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&RP P RQBWRAN &RQIMHG

K

2Q' HHPEU WHERP S) IMMHG KD R FRP P RO WRAN DY FRP SHDIRY | RUWH FOGFHIMRQ R \KDUH SXURDH
Z DUDQN Z KIFK Z HHIWKHE GUQ) WH\ HOUHIEHG - XCQH Z L\ DYDDHR 7 KH\RBOYDOH DAEX\EEGIVR WH FRP SHODIY KDWY/ Z D/
SHMDH 2 Q) HEUDW (510 R WHHKDUYZ HHUAMGHS\R WHE RP SQ VDAY | RUFDRHIDMRY

2Q HHPEU WH&RP SDQ KB \KDUVR FRP P RQWIRAN R YCLIRXY RANGHFRQXAEQNDYSD, P HOVRUVHYLFHYUHIGHHG 7 KHVRGC
LKXDQFHZ DV SXUKOQMR WHS XIXW  $ XIP HOMG&RP SHODMRQ3MQ 1RM  E 7 KH YOOH DMIEXRG VR \KHH\KDUW/ Z DY SHJ
\KDUH

2Q' HHPBEU WHERP S) IMKHG \KDBWR FRP P RO VRN VR [ RAMGH FROXAEADY SD P HOARUWHUVHIYIFHY UHIGHBG 7KH
YDOH DAEXEEBI\R\MHHKDUAZ D/ SHMDH

2Q HHPEU WHERP SO MKHG \KDUVR FRP P RQMWRAN VR DQRXNGH FRQMEBQADYSD P HIWRUKIVVHYLERY/UHIGHBG 7 KRVHVKDY
Z HHIKHG SABCONRWHS XIXW  $XIP HOMG&RP SHODIRQ3@O 1RM  E DG \WH YDOH DMEEXMG R WHH KD Z D/ SHJ
\KDUH

2 Q-DOMY WHERP S IMKHG \KIBWVR FRPPROVIBANWR : HW / & | RUGIAIY) HYIFVIQWHE@ &RXQN' IMUFAR $ QECP D

7 KRVHWKDUAY Z HIHDWXKHG SR DAY DJUWHP HQADN SHMDHI RAMRBCFRMGHDNROR

2 Q-DQMY WHERP S IMKHG \KDUR FRP P ROWRFN R YDURXY RAMGH FROKXGEQIVDYSD P HOWRUVHYLFHY/ UHIGHIG 7 KHVREC
DKKOCFHZ DV SXUKOQMR WHS XX $XIP HOMG&RP SHODMRQ3MQ 1RM  E 7 KH YOOH DMEBARG \R \WHH\KDUWA/ Z D/ S
\KDH

2 Q-DQMY WHERP S0 IMKHG \KDWWR FRP P ROWRRNR © HWY / & | RUGIAIQ) VHYFHVIQWHE@ &RXQN' MMANR $ @ECP D

7 KH\KDUH Z HIHWXHE SXAUXOQAR DG DI WHP HOADWV SHMDHI RMRACFRMGHDNRQOR

)




129$67$5 5(6285&(6/7'
$Q( [ SRUDARQ6\IIHE RP SDQ

127(672 &2162/,' $7("' ),1$1&,$/ 67$7(0 (176
0 $58&+
8 XAWG
6VMGIQS8 6 ' RV
6+$5( &$3,7$/ &RUNXG

L &RP P RQBWRAN &RQMXHG

R 2 Q- WHERP S LWKHG \KDW/R FRP P RQ RN R D RANGH FRQKEBRADY SD P HQARUKLY HYLEHY BHIEHIHG 7 KH YOOH
DMIEXRGR WHH\KDLZ D/ SHAKDH
s 2.Q) HELAOW WHERP SO IMKHG \KIWW/R FRP P ROWRANR © HWY / & |RUGIEDQ) VHYIFHVIQWHEM &RXQN' IMUPAR $ @ECP D

7 KHVKDUAVZ HUHIWKHG SXOXOQMR DGURITY DIUWHP HVDN SHKDUHI RARBOFRUGHDIRQR

T 2Q) HLOY WHERP ST IMKHG \KDUR FRP P ROWRAN VR DQ RANGH FROXAEADY SD P HOWRUVHLYLFHY UHQEH MG DG DSRMRY
| ROVAYLERAR EHUHIGHIHG 7 KHYDOH DREXMG\RNHHWKDUA Z DY SHAKDH

U 2Q) HHu KDWY DAH & RP SBQ VARP P RQWRAN Z HHUAMQH-G\RWHDXY | RUFDGAHIMARQ DVGARUEHGLOQ1 R
\ 2Q) HHu VKDWH/R WHE&RP SDQ IVARP P RQWRAN Z HHUHMQHG\RWHDXY | RUFDGAHIMARQ DVGARUEHGIQL RM  E

W 2Q0 DK KDY R \WH &RP SDQ 1V FRP P RQ MIRAN Z HIH LMAKHG SXUXCQAIR D SUYDM SOFHP HQAZ KHIE. WHERP SI) RIHIG

XQWDN  SHUXQWRUFDK SIRFHHB/R 7 KH SURAHHEY DUH R BH XVHG \R FRP SBIMWH SURSRHSE P HIHUZ WK 7 KRUIXP 3RZ HJ

F DVGAAIEGIQLRM (DK XQUWARQIWR RHWKDHR FRP P ROWRAN DG RCH KOD R D QRO WU HIEEGIVKDUH SXUAKDVH Z DDA OFK Z KRB

Z DUDQAHQN@Y \WH KRTEHWHIR R CFTXUH RH DEAURIOWDH R FRP P RQWRAN DAD SUFHR SHUNKDUH DG H SILA/\RTHYH P RQMVIURP \WH

FERQ) MR WH\VEVUSWRY 7 KHZ DUWDQN Z HIH YOOHS XMCQJ WH %DN 6 FKRBY ROMRQ SUAQ) P REHOXQ) \WH I RIBZ L) DAXP SIRY/ Z HIKWMG

DHDHH SPAGAHR |\ HIU YRDMIWV R (DMR TXOWO GYIGHIB/ 1 LOUMN I UHIQMIWADMR 7 KH P RXQADERFDMG \R WH\KDLH

SXURDHZ DUIQNZ D/ $ VDD DFK WHSRP S KDY DQREQI DARQWR [KH DI XUKH XQUWVR YOURXV VMEVAUEHY SXAON
VRV SUYDM STR-P HOVMKHG VEVHTXHO®

7KH&RP SIQ YDOXHG DEDWKDUV IMAKHGLOWHQGHP RON SHIRGHIGHG0 DK XMQ) H FKOQHEP RXQVR WHERP SIQ fVFRP P RQWRANDVR \WHDIUH-P HOAEDA
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2 Q) HELOY WHERP SDQ DSSIRMMGWH  6\RAN2 SORQ3MN WHI3MY | RUGUHRARLY HP ST HVDGFRQXIIRVR WHERP SIQ 7KH&RP SIQ
KDVUAHYHGXS R KOHWR FRP P RQWEANR IWXQWXHG\KDUHFDSARO RAKH3 @Y 2 \KHUTP MR DUHDV| RTBZ V

D 1RPRHWXR ROWRQY FDQEHJ UDQMG| RAKHSXUFKDHR UMMM FRP P RQ\KDUA/

E 1 RPRHWDQ ROWRQY/AQEHIWDMEWR DY RHSHIRQ

F 1RPRHWXR RSWRQVFDQEHJWDQMG\R DR RGHSHYRQ! RUKHSXUKDHR UHXURWG FRP P RQWKDAY

7TKHIRZ LY LVD\WXP P DY R \KHWRAN ROWRQ LR W | RMHSHIRGHIGHG0 DK

L (T(
180 % 5 $9(58* (
2) (5 (5&,6(
6+$5(6 35,&(
2 XNIEEQ) -XCH
* QMG
([SWHE
2 XNBOEQ) 0 DK
7KHIRIZ LQJ) VD\WP P Y R \WHWEBMVR WRAN RSWRQVH HIRME®IDO DK
P (reT(
$9(5$* (
180 % 5 5(0$,1,1*
2) (: (5&,6( &2175$&78%/

237,216 35,&( I)( <($56
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U 6\WANYDHG&RP SHODIRQ

" XUQY \WHSHIRGHIGHS0 DK WHERP SIQ JUDQME RSWRQV\R SXUADH KOWDV  SHUMKDH 7 KH ROWRQY Z LAOYHMRYHUD SHIRG R
PROMV ZIW  YHAMY IPPHIDMY DQG YR HOFK P RQN\KHII WU

7KHIQUYDDHR RONRQY JUIQMG KDV EHHD HAP DMG RQWH CDMR \KH JUDQAKMCY) \WH Y6IFN 6FKRBV ROWRQ SUALQ) P RE-D7KHIDUYDOHR ROWRQY JUDQAMG
GAUQ) \KH\ HULY 110

$ WKP SIRQ/XVHGLQWHRSIRQ SUFLQ) P RAHIOUWHDYI RTBZ V

$ YHRIHUMN | UHLQMIAXNIDM

$YHIDHH SHAMG@H \ HY
( [ SHARKG YRIDAMDW
([ SPMGAYIGHBY 110
" XUQ) WHSHIRGHIGHG0 DK Z D/UFR GG D/MREN EDHGFRP SHODIRQH SHOHRWKHWEIAP HWR RSHIDNRQ/DAKHUAXOWR \WEAN ROWRQJUION
" ()(55(" &203(16$7,21
D 2Q-XH WHERP SI) HOMMGLQR DFRQXGNY DI UHHP HWZ LW\R R FROXQEQNVZ KHIE\ WHFRQKGBONZ HHIMKH-G FRP P RQ\KDUWD
SHWKDH 7KHWMP VR WHDIUHP HOVOHIRU P RQKV $ P RMY DIRQIVMENHDRQDP RQMD EDLVRYHMHMP R \WHDIUWHP HOAG VDD DK
\KLVP RXQAZ DVIXT® [P RWYH3
E 2 Q$ XIXW WH&RP ST HOMIMG LQR FROKANY DIUH-P HONVZ LW \E R FROXGIEIQNV Z KHIE \WH FRQXEBON Z HIHWR BH MKHG KDWY RO FHAQ

@MWRMHMH P RONWP VR \WHDIUHP HOV
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2Q HPEU WHH FROKXGBON Z HIHLWKHG FRPPROWKDB/DN  SHIWKDUHRQ DQ CAFHBADMG EDY $ P R DARQ LVVENHD RQ DP RQKO
EDUVRYHAHUP DQEHUR WHWP V $ VIVD DK KD\ HAR EHIP RMY HG 1 URP \KLY CFFHBLDAG MO

2 Q-ma@y WH&RP S LWKHG DQ DIJWIDMR FRP P RQ\KDUAV\R YDURXY FROXGEQVDN  SHUMKOUH SXUKDQANR YOURXY FRQKGNY
DIUHP HQV $ SRMRQ R \WHH KDWY Z HIH IWAHG RQ 0 CFFAHBLDMG EDLY $ P RMY DARQ LY VENHD RQ D P RQK® EDUY RYHUWH WP DIQE-UR WH\MP V $ VDA
0 DK KD\ HAR EHP RMY HG 1 URP \KLY CFFHBLDAG MO
5(/$7(" 3%$57,(6
" XUQY \WH QCH P RO SHURG HIEHG 0 DK DD RILFHJOQG AWARUR WH&RP SIQ P DEH SO P HQVRQ EHKOD R \WH&RP S LQ \WH [P RXQAR
7 KRHDP RXQNZ HIHDGYDRHE Z LKRAWQM MG DHOHRQGHP OGG $ \RECR Z DVUHP EXUHG\R MY LQAYIGTOMRXIK FDK SD P HOADQG
WHIMKOFHR FRP P RQWRAN $ VDD DUAK WY LQANGOY DV(RRIHUDDR | IFHUR WHERP SIQ

SXWXOQWR WHFRQXGMY DIHP HOMAVFBRGIQLRM D WHERP SIQ LGPXWHG LQFRQXANY | HAVRMY LQAYIGOO RAWHSHIRGHIGHG0 DK

ZD/SOGLQFDK Z KUBIKH WP DIQEHUZ DVRZ QY DVDAD DK XK \WDAKH RAMBOG Q) EDIRH SO CEGIVR WLY [QAVIGDODY DD DK
v
" XUQY WH QQH P RQI SHIRG HIAQ) 0 DK WL [QAYIGODZ DV MWKHS RQ DIJWIDM R FRP P ROWKIUWR \WH&RP S | RUFRQKGNY
VHYLEH/UHIGHIG 7 KHYDOHR WHHHYFHAREBEG SHMKDOH
" XUQY WHQGHP RN SHIRGHIGHG0 DK DORILFHUDGAWRRUR WHERP SO0 ZDVSOG LQFDK DG IMMHG UMMPAGFRP P RQ
\KOUWVR WHERP SDQ SXUXOQMR WWH P LGHIDOSURSHWY DIUHP FOMVAAWHGLQL RM D $ VDD DK WV LQANGOY D/QR RIHIDDR IR \WH
&RP S
SXUXOQNR \WH FRQXOY DIUHP HWAVFBRGIQ1IRM  E WHERP S LGPXUHG LQFRQAXEY 1HA/VR KLY LB VIGO0 RUWH SHIRG HIGHG0 DK
ZDVIQSAGIQFDK Z KIGIWHUP DQEHUZ D/RZ Q) D/DAD DK \XFK \WDARH RAMBOACQ) EDDIGRHSD CEGI\R \KMY LA YLGOODY DA

0 DK v
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" XUQ) WH QGH P RQN SHIRG HIGHS 0 DK WL LGAYIGDOZ DV IMKHG DQ DIJUWHDM FRP P RQ KD/ R \KH &RP SDQ | RUFRQMXEY \HYLFH/
UHGHIHS 7 KHYDOHR WHH\HYIEH ARG SHMKDH

6833/ (0 (17$/ ' ,6&/ 2685( 21 121 &$6+),1$1&,1* $1' ,19(67,1* $&7,9,7,(6

' XUQ) \WHQGHP RQN SHIRGHIGHG0 DK \WH&RP SIQ. KDGWHIRTBZ LQJ QRQ FDWK | LQDGAQ) DIGLQYHNG) LR

D 7KH&RP S IMXG FRP P RQWKDUA\R FRQUXEBQIVI RUFRQKANY \HYLFHYSURMG-G\R\WWHERP SIQ Z W YOOHR

E Eg‘-i&gasm (Wae FRP P RQ\KDUW\R \& R LQAVIGDY | RUP LGHIIOSURSHW CFMXAMURQ FRUVZ W YOOHR DVGHRIEGIQ1RMW D
2Q) HUW R \KHH\KDH/Z HHUAMQHG\R WHERP SDQ MWHDKY | RUFDGFHIIDIRQ

F o 7KHERP SQ IMKHG FRP P RQ\KDUA/\R DQIQAYIGAODY FRP SHRDIRQ I RU \KDUH SXUFKDHZ DUDQV\KDAZ HIH FOGFHIBG D/ GARIEHG 1Q
1RM K 2Q)HLO 30) R WHH\KDH/Z HHUAMQHG\R WHERP SDQ MWHDKY | RUFDGFHIIRQ

&2168/7,1* $*5((0 (176

D 2Q0 DK \KH&RP SO 1 LBG D UH IMADNRQ WIAMP HONGDMG 0 DK UHDWY \RWHRIHJDQG\DBIR XS \R \KDWR IWFRPPRQ

RN R RANGH FROKGEQVIQSD P HONVRVHYFHV UGG SXOXOQARWH &R SHRDIRQ3 @R RU2 XAGH&RQXEIQMKDAZ D/CESIRYHGE. WHERDLG
R QUARY $ V0 DK DOR \KH\KOUWA/KDYHEHHD IWKHG XQEH LY SURSHRMY
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2 Q$ XIXW WH&RP SO 1LB(5 D UH MADARY \WIAP HAUHIIG \R \WH RITHUDQG\OBIR XS R \KDUVR W FRP P R RN VR RXANGH
FROXAEQN1Q SO P HOAR \HIYIFHY UG-G SXWOQARWH  $ XIP HQMG &RP SHRDIRQ 300 | RU2 XNGH &RQKXATQV D/ CSSIRYHG B WH ERDG R
QAURRLY , VWKHD HMHG LQR YDURXY FRQKG) DIUHP HVZ W RAMGH FRQKEBIQNMVR SURYLGH FHABEQ FROKANY \HYIFH/\R\WHERP SO &RP SHODIR)

VB ZD R IMMXOFHR DQDIJBIDMR KDW R FRPPRQWRAN R \WH &RP SIQ RVHUWH WP R \WH DJUHP HQV $VDAD DK
\KDUAKDYHEHHQIMAXHG KDYQ) DYDDHR SHMKDIH
2 Q6HBNP BHU WHERP IO IMKHG UMMRMG\KDUWR FRP P RQUWRFNVRIWDGMRY ERDG KDYIQ) DYDOHR SHMKDH
&200,70 (176$1' &2175%$&78%/ 2% ,* $7,216
2 Q-DAY WH&RP SIQ HQMHG LQR D FRQXEY) DIBHP HAZ IW DQR | LFHUDQG DALHARUZ KHIE, WHERP SIQ LV REQIDMG\R SDY SHU

D

P RONIRUDSHIRGR M| P ROV 7 KWVIGRYIGOOAIGHSDVOQR I LFHURQO DK

2 Q$ XIXW WHERP SI0) HOAMHGLQR DFRQXGNY DIUHP HZ W DQR | IFHUDQG DAWRRUZ KHIE \WHERP SIQ LVREQIDAGVR SD SHJ
P RQMIRUDSHIRGR HIKW RQAV 7 KWV IQAIGOOALIGHSDVOQR | LFHURQ0 DK

2Q) HELOW WHERP S0 HMMIHGLOR DOHP SE P HONFRUIAAZ W DQLQAYIGOOZ KHIE \WH&ERP SO0 LVREQIDMG\R SO SHUZHNIRID
SHIRGR RH\ HU

2 Q- WHERP SDQ) HOMHGLQR DQHP SR P HIWRIRAZ 1\ DQLQAYIGOC KHIE \WHERP SI) LVREQIDAGWR SD SHUZHNIRUD
SHIRGR RCH\ HU

2 Q) HEUDY WH&RP SO HOAMMGLOR DQHP SR P HWARMERAZ WK DQLGAYIGOC KHIE \WHERP SOQ LVREQIDAGWR SO DQDQQM@ODIY R
IH KO/ R \WH &RP SOQ Y FRP P RQ WRFN DG JUDQW RN RSIRYY JUDQAG DV DAD DFK $ \REDYDDH R
KDV EHHD DMIEX\MG R \WH FRP P RQ KDWY FRP P WG | RUIMMOGRH  Z KLFK Z DY WHFRUEHS DY WRAN EDVHG FRP SHODIRD \R WWH \WBAP HOAR
RSHIDARY/ 7 KIVIQAYIGOY D/CBSROMS DRI LFHUR \WH&RP SOQ RQO DK
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2Q) HELW WHERP S0 HOMIGLQRD' HIQMYHO HIHIS JUHP HOVE$ JUHP HOADGG 3@QR 0 HJH) | RUDBXMCHN FRP ELCDINRQZ W 7KRUXP 3RZ HJ
& TKRIXP 3RZH) 8 QEHMHS JUHP HQADQG3@OR 0 HIHJ HIFK FRP P ROVKDUHR 7 KRUXP 3RZ HUZ L@EHFRMWMGLOR VHRXUMIVR \KH&RP SDQ. SXOKOQAR
D FRYHMRQ WDIR |RP XD 7KH FRP EIGHS FRP S0 Z LADRSHDM XQ3HJWH @PHR 7KRIXP 3RZHJ/ \@ 7KH P HIHJ\WEQLRNR) LY \WEMRMR FHVEIQ FROGWR)/
SUFHEHVLGFOGQ DR LGRUDH LOWWH &RP S W DAKRU] HG \KOUH FESABODGGE WH GROUDARQ R \WH HIHRARYHIAWR D UIMRDARQ VAP HOAE\ \KH 6HRXUMY DOG

([ FKDQIH&RP P DWRQ 2 WHUFRQAMRQY SUHAHEHONGFOGH \WWDUGRH - DO 1 RYDABUNKDIKDYH UIMVHS DABDIV LQDQHMXW | LDGAQ) WIQLRNRY
WINHED/DD DK DG \KDEKDYHLQHXAG DABDI LQ7 KRIXP 3RZ HUFRP P RQWRAN DADSUFHSHKDHR LQMXMGD/DID DR
,Q FRMQRNRD Z W \KH$ JUHP HOADQG 3MQ R 0 HIHJ WH&RP SIQ HOMMG LQR D FROKANY DIUHP HUR LWKH FRP P RQ \KDUW D/ FROUGHDIR) |RU
HYFH/UFHYHGLOFRQCHRIROZ WK WHEXMCHNFRP ELCDIRD IKHGD/DD DK

BXEVHIXHAR \WHSHIRGHIGHS0 DK DP DVIUM R \WH\KDWKRTGHYR 7KRIXP 3RZ HUYRMSLOQI DYRUR WHEXMGHNFRP ELCDIRD

68%6(48(17 (9(176

BXEVHTXHQARO DUFK WH&RP SO

D &BHED XQUBUYDM STFHP HVDV SHUXQWRUFDK SURFHHB/R ( DK XQUWARQIMWR RHVKDUHR FRP P RQWHRN DQGRCH

KOD R DQRQ WM HIEEGIVKIUHASXUFKDHZ DU DFK Z KRB1Z DUDQAHQNE@N WHKREHWHIR R CFTXUHRHDEAWREDKOHR FRP P RQWRAN DADSUFH
R SHAKDHDQGH SIAAE HYHP RQKVIURP \WWHFBMQI CDMR \WH\MEVRUSIRD

E * (DQMG RN ROMRQ/\R DP HP BHUR WHERP SIQ WOGYMRY BROGSAUBOONRWH RN ROMNRQ ST 7 KHI LAV ROURQV Z LGDYHKA

2 AREHU DQGWHUP DQEUZ LOYHINQP RO LFUP HOVR 7 KHROWRQ/DUHH HIAME®IDADSUFHR IRUDSHIRGR WD\ HILYI URP
WHAMR JUIQW
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7RWHYRDUGR ' LLHAVRUWYDQG 6WANKRTGHWVR
1 RYDWEUS HRRXURHY/ VB

IRLP HD &XWHP %4DQEHS1 HERINV , GF

$ Q( [ SDARQBVBIH& RP SDQ

- HKDYH DXGWMG \WH CFFRP SDQ Q) FRORIEDAG EDDCFH\KHHAR - 1 RYDABUS HRXUAHV/ V8 [RIP H® &XWRP %ADG-G1 HERIW ,F WH3GRPSIQ”  DQ( [ SEDARD6\EIH
&RPSI) DV DAXCH WH UHDMS FRORIEDAMS WM HW R RSHDMRY/ WRANKRTHW GHIAHR  DQG FDK [GZ V IRUWH \ FOUHIGHS -XCH O0G IRJWH
FXP XDAMH SHIRG IR -XCH LFHBIRY \R -XCH 7KHH FRORIEDMS | LDRDOMBAP HNV DUH WH UASRQIELONV R WH &RP SIQ I P DDIHP HW2 XU
UASRIELDN MR H SUAWDORSIQROROWHHFRORIEDAG | LOGADONBM HOVEDHERQRXUDGW  HAGRAXGAVWHERP SIQ VFRQRICDMS | LDGRLDOWIAP HOVDVR DG
IRUWH\ HIUHXGG - XCH D05 WH PP XDWH @B [P -XCH LCAHBIRY W -XCH 1Q \WH FRORICDMS MBIAP HQV R RSHIDMRYY RFNKREHY
GHIAHR DGDK IGZV ZKFK ZHHDAWE B RMHUDQWRY Z KRH U-SRWEDMS 6HBAP BHU ZKIFK H SUAKHG DO XQNXD LHG RSIQRY KDV EHHD I XUQMKHG\R XV
2 XURSLQRY LOR DUDY/IWHIMAR\KHLP RQNLGFOGH | RUP® XDIWYHEWI P -XCH LFHBNRY WR-XCH LVEDHG\RBD ROWHUERWA \WHRKM-UDGRY

: H FRIGAWG RXUDGWQ CFFREDGFH Z W \WH WIIEDG/ R \WH 3XEQF &RP S $ FARXQIY 2 YHULIKW/ARDSG 8 QUMG VBV 7 KRVH WEQEDLG/ UNXUH WDAZ H SO DG
SHIRP [QDXAVWR RAVIQ U-DRIEG! DXKUDCFH CERXEZ KHKHWH | LGDCADDWEAM HWVOUHIWHR P DAMIDCP IKBIMP HAS QDXGWFOGHH [P 1QQ) ROD\MMEDLY HYLGHIFH
\XSSRUY \WH CP RXQWV DQG GVFRKUY 1Q WH | LDIRACOMBAP HOV $ Q DXAWDOR LGFOGH DAAAMQ) \WH CAFRXQIY)  SUCASOY XVHE DQG WIQU LFDQAHKP DMV P DCH B
P DQIHP HQADYZ HTDVHYDODMY \KHRYHDE! LCDQRLOOWBM HYBUMAQBIRY :  HEHIHYHWDARXUDXGVBURYGHY DUDRIEGIEDLYI RURURIIQR)

,Q RURSIQRY \WH FRORIEDAG | LCDGRDOWEIAP HON UH HIMHG \R CERYH SUAHOAIDL® 1O DEDP DMUCOUASHRAN WH | LQDIADOSRMRY R 1 RYDIIUS HRXUAY/ \B  IRP HO
&XVIWP %DEHG1 HERNY ,F DQ( [ SRDMRQG\WIHERP S D/DVXCH DOGWHUAXWVR LW RSHDRYY DG W FDK | BZ VI RUWH\ HOUWHQ HIG-G DQG | ROWH
SHIRGIURP -XCH LGRHBIRY WR-XCH LQFRQRIP LW Z W CAFRXQIY) SUCALSBVIHHID [FR-BMSLOWHS QUWGEVBIM/R $ P HIFD

7 KHOARP SO0 1Q) FRORIEDAMS | LQDGA DOWRAMP HQW KDYH BHHQ SUHSOUHG DXAKP LQJ WHERP S Z LOFRQMXHDYDIRQ) FRIFHD $VAVRXWHGIQ1 R \R\KH FRQRICDMSG

ILCOGADCOMBAP HOV \WH &RP SIQ KDV WG WAL GAMHY DG QHAFDK RAMBZ V 1URP - RSHIDIRQY MGFH LGFHBURY 7 KHWH | CRRLY WTVH \KEWSQAO GRENERMAH

&RP SOQ VIHOW W FRQMXHDYDJIRQ FREFHD 0 DRI HP HANW SOV LQ U DGR \KHH P DY DUHDOR GRAUEHGIQ1 RM 7 KHVH FRQURICDMG | DA DOWEBIMP HQWV AR QRA
LFXGHDQ DOV HOVKDAP LIKWIHXOVURP \KHRXARRP HR WLV XCRHMRQN

V7(/)25' 6% 291,& 3// &

&(57,),(' 38% ,8&$8&2817$176

YHIQIKIP : DKQIWWQ
2 AREHU
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7RWHE\RANKRTHYR
EXWRP WDE-G1 HERW ,GF

$ QH SERDIRQWIHFRP S0
: HKDYH DXQWMS \WH FRQRIEDAG EDDIFH\KHHAR &XMRP %0035 1 HERWY ,F  DQH SBUMRQWWHFRP SO DV DAVXCH DG WH FRORIEDAMS WBAP HWR
RSHDIRY/ FDK | BZ VDG WRANKREHY GH IAHR. | RUKH\ FOUWHQHOGHG DOG | RUWHSHIRG | RP LGRHBIRQRQ-XCH WR-XCH 7 KRHFRQRIEDMG | LQOGALC

DA HONDUHWHUASRQUELON R WHERP SIQ VP DRI HP HOAR XUUASRQUELON VAR H SUAN DQRSLQRQROWHHFRQRIEDAG LOGADOMIMP HOVEDHERQRXUDGW

: HFROGAMS RUDGQWQ CFFREDFH Z WK \WH WIOELG/ R \WH 3XEQF &RP SDQ $ FARXQIY 2 YHIMLIKW/ARDE 8 QIMG 6\BIMY 7 KRVH WEEDLBY UANXLUH \WDAZ H STIQ DG
SHIRP DQ DGEWR REEIQ UDRIEG! DAXUDGFH Z KHKMHUWH [ LODGADOWEAP HOV D I UH R P DALIDOP LWKBIAP HQAS Q DXAWGFOGH H [P 1QQ)  RQ DMMEDLY HL.GHIFH
\KSSRMYY \KH CP RXQN DQG GVFRXUA LQ \WH | LCDGADOMBIAP HONV $ Q DXAWDBR LGFOGHY DAHMQ) \WH DAFRXQIY  SUCASBY XVH3 DQG WJIQU LFDQAHKP DM/ P OEH B
P DY HP HQADYZ HIDYHYDODOMY \WHRYH.DE! DA DOWBM HYSUAHIMRY :  HEHIHYHWDARXUDXGEW SURMGHDU-DRIEBIEDLY| RURURSIQRY

, QRXURIIQRY \WHH FRORICDMS | LCDGRADOWEAP HOV SUAHQANOL®  LQ DIP DMUDOUASHW WH I LADGADOSRMRO R \WHE&RP SDQ DV DVXCH DOGWH UAXOWVR W
RSHIDMRY FDK | BZ VDG AKOQ HVIQWHNKREHYGH LAHR. | ROWH\ FDWHQHIGHS DG RAWHSHIRG | URP LGR-BURQRY-XQH \R-XCH LQFRIRP W Z LW
8 QAMG6\BMY JHIHDID CFRHBMG CRFRXQIY SUCASBY

7KH DFFRP SO0 Q). FRQRICDMS | LCOGRDOMBAP HQWV KDYH EHHD SUHEDIHG DAKP LQ) WDAMAH &RP SO Z LOFRQIMH DV D JRQ) FRFHD $V ARG IQ1RM R \KH
FRORIEDAG LQOGADOWEAP HOV WH&RP SDQ KDVAKI | HHG UHRXUIQ) GAMAY DG QHAFDK RANBZ VI URP RSHIDIRQVMFHLGAHBIRY 7 KR I CRRLY UDVH\EWBQMIOERXEWERW
WH&RP SO0 v CEOW \R FRQMXHDVDJIRQ) FRIFHD 0 DEIHP HOWY STIQVLQ U CLG\R KHH P DLY DUHDOR VRGO 1 RM 7 KHVH FRQIRICDAG | LDGADOWEAP HOVER
CRACFOGHDD) DEXE HOMWDAP LIKWIHXOVURP WHRXRRP HR WY/ XGRHBIQN

9 DQFRXYHU & 0D V30 RIDD &RPSID’
6HBMP BHJ &KOWLHGS FFRXQEQN
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$XMRY HG
FRP P RQ\KDUW/Z [\ DSDUYOOHR SHADH
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\WKHGDOGRAMBOAQ)

FRP P RQ\KDUH/DVXQH sac]

FRP P RQ\KDUH/DVXCH
$ GAWRICENG LQFIBAMD
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$FRXP XOWMG' HIAW

" HHUHG&RP SHODARY

7 KHOAFRP S0 1Q) QRMY DUHDQLQM UDCEDWR - \WHH FROWRICDRG | LCDGADOXBMP HOV
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) RILYHHWR GEW
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: MGRZQR HIXSP HW

1 HN RW) RU7KH3HIRG
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WXOFHR \KDAAR I RXQEHY
1 HABRWI ROWHSHIRG

VDD -XCH

5 HXUKDHR FRP P RQWRANE. FROIGHDIRQR
IRULYHHWR GDQSD, CEGR\KDHKRTHJ

$ OWVIF HOAR QP BHUR \KDU/ MAKHG D05 RAMBOECY
DVDUAKOR WHUHHYHVINH RAHMEQLRRY

&XWRP YADGHG1 HERDW ,GF
$ TXMBLOHUMY 86$ |, GF

GKOWY DIRMGLOFROCHAIRDZ LW \WHIFTXMMRQR
&XWRP YAIGHG1 HERDW ,GF

1 BN $ CRWG DGRV HAKHS
&RP P RQWRFN FRQHMRQUUKW
1 HABRWI ROWH\ HU

YODH -XH
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1 HABRWI RARH\ HOU

VDD -XCH
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1 RYDABUS HRURY/ \@ \WH3E&RP ST~ Z DV SUMRA® HIDIHGIQWHBEMGHWR SIRMAQ) WUNA - SUYDIM QEHOLQMIHAVHYLEHY R RUIDQ] DARQY \KURKI KRXANKH
GRP HAF 8 QWG 6\BIMY DG &0 ' XUQ) WH \ HIUHIEHS - XQH WH &RP SIQ BHDP H DD H SRDARD WIIHS FRP S0 HYIDIHS 1Q WH CFTXMMRQ DG
H SRDIRQ R P .GHIDFDIPV 8 SRQ GADMRQ R D FRP P HADDP L(TE®! BAHYH WH &RP SO0 H SHAW \R CRIWHD  SUMEDUH \WH \IWM | RU LW H WERIRQ DQG HOMU D
GYHBSP HWARDH ' XUIQ) \WH\ HOUHEHG - XCH WH&RP SI) AOQIHGIW P HIURP &XMRP %AD0GHE 1 HE R ,(F DQG LQRUHDHS LW DAKRU HG FRP P RQ
KDWY IRP \KDWAAR \KOWA/DQG DOR DARRU H3 SUH HUHG\KDUA/| RUMMOGRHDAD SDUYDDHR

* RQJ &RFHQ

7 KHOFFRP SIQ) LQ) FRORICDMS | LCDQALDOWIMAP HQVKDYHEFHDSUSDUHG DAXP Q) WHERP SIQ Z LAFRQMXHDY/DIRQ) FRFHD
$ V\KRZ QLQWH DFFRP SO0 LQ) FRORICDAG | LCDGADOWEIAP HONV WH&RP SIQ. KDV LGPXUHG D HABRWR MQPHIGRHBINRQ DG FXUHQ® KDV QR VOBV 7KH
IXMHR WHERP SO LV G-SHIGHAKSRO LW CELON W RBEIQ | LODGAGQY DOG XSRO! XUHUH SUR MEEGI RSHIDIRY | URP \KH GHYHBSP HOAR WP LGHIORDIP YV 0 DERIHP HA
KDV SO/ \R VHHN DEAWR COFCSAMIDWURXIK. D SUYDM SORHP HADGE SXECE RITHIY R IW FRP P RO WRAN 7 KH FRORICDMS | LCOQRLOOMIEMAP HON GR QRAIGFOGH D))

DOWR HOVUHIY \R \KH UHFRYH.TELOW DG FOWI LFDARQR . WHFREHE DAV RUWHIP RXQVR OQG RO LFDARQR  QCELOWA/\KDAP LIKWEHQHFHADY LOWH HYHOARH
&RP S FOQIRVFRQIMHIQH IMMFH

6,*1,),&$17$&&2817,1* 32/ ,&,(6

7 KH ARQRICDAG | LQDGADOWEM HOVR \WHE&RP SDQ - KDYH BHHD SUHSTUHG LQ DFFREDGAH Z W JHHIDID CFRHSWE CAFRXQIG) SUGASBY LQWHS QWS 6\BIMY Y4-FDXVHD
SUFVH GHALP LCDIRQR P OQ DWHN DG CEELOMNY 1Y G-SHIGHOAKSRO | XMUH HYHON WHSUEDIDMROR | LOGADOWERP HOWV | RUD SHIRG GHFHAOUD LQRYHVARHXHR
HIXP DAVZ KLEK KDYHEHHQP DEHXMQ) FOUH XOMGIP HQWV

7 KH FRQRICDMS | LGDCADOWEAP HQNV KDYH LQP DDIHP HMV RIQRY BHHY SURSH® SUHEDIHHG Z WWMQ UDRIEGI QP IWR P DMIDINW DQG Z MLQWH | WP Z RN R \WH
\LIQI LFOQATFFRXQIQY SRIAB/AKP P O] H3EHBZ
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gaselioeslile]

7 KAHFRQRICDMS | LDGACOMIAP HONLGFOCHWHDFFRXQVR WH&RP SIQ D1 DD FRERIDIRY DIGIWZ KRD RZ GHE\KEMGADY &XWRP %DEHE1 HE R
@ D' HDY DHFRSRDIRY

8 \HR (WP DMV

7KHSUSODNRQR | LCDQAOOWEMP HQWLQ CAFREDGFH Z WK JHHIDD CFR-BWMG CAFRXQIGY SUGASGV UHTXLLAY P DRI HP HQAR P DNH HUP Db DG DAKP SIRQY/ WD
D HAARH W-BRWAG CP RXQIVR DWHV DG CCELOWN DAKH GDMR \WH | LADGRDOWEM HONV DG WH UHBRWWG CP RQVR  UYHKHY DG H SHOAY GAUQ) \WH USRI
SHIRG $ FMDOUAKXOVIRXGAL N HUIURP. P ORI HP HOAVERANAKNP DM/DY DEAMRIO.Q RIP DERQEHRP H/DYDMEBGILOWHI XA

{XSPHW

( TXLSP HQMY UHFRLGHS DVFRWADQG LY P RMY HG RYHUIW XVH X0 HDADUDMR RQDGFIQQ EDDGFHEDAY $ VR -XCH WHHITXLSP HQADY BHHD I X@
PRWHS

RPH7O
7KH&RP SIQ KDVOERSMG6\BMP HOWR ) LODGADCS FFRXQIGY 6\BEDGY/1 R 3$ FFRXQMY IRV, FRPH7O W/ 6)$6 7 KLY \UBQELE B WHXHR DO

DWHADQG ArE @O CESURIK | RUINLAQDCADOCAARXQINY) DG BRI RQLCARP HW HY |, 1 IMVP RH@ONHD WDQ (QRAKDNRP HSRWRQR DOR DAHHWG\M DAHNZ L@
QRNEHUWDD H5 DYBOOWNRQDIBZ DIFHLYUHRIQ] H
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0 ICHIBURSHIV 2 SWRO3D, P HOVDOG( [ SRIDRD( [ SHAWUHY

7KH&RP SI) IRBZVDSRIA R H SHMQ H SBUDNRQH SHIEWMUHY XQMDD SURGRURY GHAMRQLY P DEHIQUASHWR WH SURWAADG WH&RP SO LV UHDRIED
DAXU-G\KDAVZ LAUHFHYHU XDRY CESRIOR SHP WP LAQ) RSHIDIRQY/Z KIEK P D LFOGHWHUFHSVWR DBIDD EQAQ) SIRMRAZSSURYDOFHWIFDM

0 DEIHP HASHIRAFDD WHZ V\WH FOW Q) YDOH R W LQMHWY HOV LQ P LGHIOGDHY QG FOIP V Z W LQMEDODOG H \MIDOP LQQ) UHDIMG SIR HMRIY $
G-AMRQ W CEDQERQ WHBXFAH RUH SDQG D\SHALLE SUIRVMAALY EDHG XSRQP D) | CRRY LGFOGQ) JHIHIDDDGE \SHALLE DAHWP HOVR P LGHIDOG-SRIW DQIASDMG
1XMUH P LGHIDOSURHY DQIASDAG | XMHFRIVR H SR GYHESIQ) DOG RSHIDMY DSUIRGEIRQP LGH WHH SUDIRQWLP DGRYIRQ) H SHOMVR P OQEQQ
P LGH.DOSURSHWY DQG WH JHIHIDOINHIKRRG \WDAKH & RP SO0 Z LOFRQIMH H SERIDARY RQ VKAK SURMAN7 KH &RP S0 GRHY QRAVHAD SUH GHMP LGHS KRTIQ)
SHIRG | RUSURSHYY Z 1\ XCBURYHD G-ERIW KRZ HYHJ SURSHWNY Z KLFK KDYH QRAGHP RQNDAS \KABE® P HIECFRGAHOADARQY DARHFRFOMRQR  HIFK SKDHR DD
H SRDMRQSRIUP D UH HYDODME\R GAMP LGHL 1XMUHH SGUDARQLYZ DUIOMS Z KHKHHH KDV EHHD DD 1P SDLP HYANQ YOOH DG \WDAKHUFDUY QY YDOH/
DUHOSSURSUDM

.| DQOWDR LQAMMY CEDQERGHE RUMIY GHAMIP LGHG WDAW FOLY LQ) YDOH FOQCRABH\VXSSRUMG B\ XMUH SURGAARQ RUNDB! \KH UHIAG RV DUH FKDUI HG DIDOXN
RSHIMRQY/LQWH\ HIUR CEDQERQP HMWRUGHMP LDIRQR YOOH 7 KH CP RXQV UHFRUGHS DV P LGHIDOBDAY DG RIEP V UHSUAHONFRVR CDM DQG GR RAGHRHADUO
UH GRVBUAHARU XAMUH YDOHY

7KH &RP SDQ TV H SRIDIRQ CRRYMNAY DG SURSRVHG P LCH GHYHESP HOADUH \XEMPAR. YOURXY @ V DG W XDNRQY JRYHOQ) WH SIRMAUR) R \WH HOYLLREP HQW
7KRHOZ VOHFRQMOD AOQILQ JHHDW BHRP Q) P RUHUMMAYH 7KH&RP SO KDVP D3H DQGH SHAWWR P DNHIQWHI XUUH H SHIBWUA\R FRP SO Z W
\IKFK Q7 VOQG U XOMRY/

7KHIFPP XOMEFRIWVR  SURSHWA/ WDNDUH GHYHBSHG ROWHMIIHR  FRP P HIADOSURGAURQ Z LAEHCP R H3\R RSHIDMRQ/WURXIK XQWR SURGAIRQ G-SBURY
7KH&RP SIQ KDVQR P LGHIDOSURSHW LMD/ DVXCH
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L LOCADO QRKP HOV

7KH&RP S VI LODADOLOMKP HOVFRQIMAR FDK UAXIRMG FDK RQ G-BRUWIFFRXQIV SD CEG! DG CFRUGHG (DR MM DQG UH XQEEGIWR \VEVFUEHYR FRPPRQ
VRN

0 DEIHP HMAR WHERP SI0 GRHY CRAEHIHYHWDAKH & RP ST LV \XEVIPAIR I QU LFDQNQMFWAXUHER. RUFUHAWINY DIMQ) |URP \KHH | LCDGRDOLQMKP HOW
7KHUASHRIYHFDW LY YOOHVR | LQDGADOIQWIKP HONV OSSR LP DMWHUI DUYDOHY ) QUYDDHYZ HIHDXXP H3\R DSSUR LP DMFDUY QY YOOHAMGRHWWH DBHWKRW
WP LQ@MHRMH DHUFHYIEGIRUSD CEGIRQGP DG

BVREN UDHGE&RP SHODIRD
7KH&RP S CFFRXQIVI RUHP SER HH RN EDHG FRP SHODIRQ XUQ) WH LQMQUE YOOH P HKRG SUMAUEHG LS FRRXQIQY 3UCASBYYROG2 SQRD 3$3% 1R
3$39% 3% AFRXQIY |RUBVRIN, WKHGWR ( P ST HY - DG UHIAGIQMSABIRY $ FREBQIO FRP SHODIRQFRIWRUWRAN RWRQVLY P HDKXUHGDVWKHH FHW L
D R \KHIQUYDOHR \WH&RP SO VARP P RQWRAN DARH MR \WHJUDQARYHKH P RQNIQHP SR HHP XWABD \R CFTXUHWHFRP P RQMRAN 1 RQHP SB HH
IREN EDVHG FRP SHODINRQ L CRFRXQIMG | RUXMQ) \WH | LUYDOH P HNRG LQ DFFREXFH Z WK 6VBARP HOAR ) LQOGALDDS FRRXQIY) 6\BQELG 1 R 6)$6
3% FFRXQMY) | RUG\RFN EDHG&RP SHODIRQ
7KH&RP SIQ KDVGRAIUIDAMGOQ AN ROWNRQY GG WH\ HDWHIGHG- XCH DG

YDUF DG 1OWS/ RW3HIBKDH

, QIFFREDGFHZ 1\ ) LCDQAOC FRRQIY 6\BEG/%ROG 3)$6% 6\BMP HWR ) LOCADDS FFRQIY B\IGEDGIR  %6)$6  ~ 3( DQQIVIHGKDH \WH

EDME GW SHUFRP P RQWKDH LY ARP SAMG B GYIAQ) CHABRW DYDLOEG\R ARP P RQWRANKRTHY B\ \WWHZ HIKWEG DYHIIH QP BHUR FRP P RQ\KDUA RAMBAQ)

" LOMMG BRW SHUFRP P RQ\KDUH LY FRP SXAAG VP LOUVR EDIE GW SHUFRP P RQ\KDUH H FHBAKDARH GHIRP LCDRULY LGRS DHG R LGFOGHWH QP BHUR  DZAMRIL

FRP P RQ\KDUA/\KDAZ RX@ KDYH EHHQ RAMBEQY Ll WH SRMMIORRP P R KDWY KOG EHHQ MKHG DG Ll \WH DEAMRIORRP P RQ\KOUAY Z HIM GOMYH $ WXQH
WHERP SIQ KDVQR WRAN HTMXLYDBOMKDAZ HIHDQIAOMYHDQGH FOGHELOWHHIQQIVSHAKDUHFRP SXBANRD
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_.P S0P HY$ WHBRIR
7KH&RP SO SHIRGFID UYL VIWEQ QYHEDXHNVZ KHQ CESTFCEGIVR GHMP LCHL D) HYHQVRUFKDQIHYLQ AL \WIFHY KDYHWDQAELLHG Z KLFK LQAFDMWD
WHFOWY LY YDOH R IWDXHVP D QRAEH UFRYH.IE®! SXWXCOAR JXCDFH HIEEDWKHS LQ 6\BIRP HOAR ) LQDQRDCS AFRXQIGY) 6\BEIGY 1 R 6)$6
3$ FFRQMY [RUWH P SOLP HAR ' DMSRIDR / RY QHG$WHN  7KH &RP SDQ GHAMP LGHY 1P SDLP HOMB. FRP ST \WH XQRMVARXQAG | XMUH FDK 1GZ
HXP DAGVR EHIJHHDAGE, IWDMMRWWHUUAS-RYHFOW Q) CP RXQN , | [P SOIUP HQAVGHP HE\R H IMMEHDAMANZ LOEHZ UKD GRZ Q\R | DLUYDOH

D RHIQEXUHR 7 UWMMR)
7KH&RP S0 VIXQRIRICRAUMA VWHS 6 GRIDU 7 WDQLANRYYLQI RILIQPUMEA DHWIQMAGLORS 6 CGRULY/DYIRWBZ V

L PR LA VDAKHUDMSUHYDIOG DAKHEDDGHWKHADM

L QROPRHBY P VDAHKMRUIFDCH FKOQHUDM

L UAYHOXHDGGH SHOHDARHDYH DI HUDMIQH | HRAGKUQ) \WHDSSTFEGICFFRXQIY SHIRG
5 HYHH5 HFRIQURD

5 HHOHIURP WH\DBIR P LGHDYLY UHFRIQ] H3Z KHQWHUMYDQG U OUB/R - RZ GHYKLS SDWARWH SXUKDHU LGFOGQ) GHIYHY R WH SURGAAKHVHII) SUFHLY
11 H5RUGHAP LODEGI DG FRIBRIELDI LV UDREIE® DAXUG 6HAMBP HOAIGWWE HON Ll D DHUH GRMGLQUAYHXHZ KHOWHDP RQVIHNERZ Q

&RP SHHMYH, (FRP H

7KH&RP S KDV DERSWG 6\BMP HAR ) LDCADOS FARXQIY 6\BEG/1 R 36)$6  35HSRWQY &RP SUKHQLYH, FRP H  Z KIFK HUSEQWHY WBEDB/
IRUBERWY DOGA\SD R FRP SUKHQUYH LGFRP H LW FRP SRCHW DG DFPXP XOMS EDDCRHY : KHD CESIFIEG! WHERP SI) Z RX@ AVRRH WLV LG RIP DARQR)
LWE\BAP HWR BRFNKRTHWAT( TXW &RP SUKHLYHLGRRP HFRP SUMAYHIXAW H AR UAXEY |URP LYY HOVE. RZ GHY DG GMEXWRO/MR RZ GHY 7KH

&RP SIQ KDVQRADGDQ \LJQU LFDQMIBQFMRQAKDAZUH UATXLUHGAR EH U BRIMG LORMHUFRP SUKHOUYHLGRRP H
)
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$ WHB HVBHP HW2 EQIDINRY

7KH&RP S KDVDGRSMG6\BAP HYR ) LDCADCS FFRXQMY) B\BQEDG/1IR  36)$6 2% FARXQMY |RUS \WH/S HMHP HAR ERIDIRQY  Z KIFK UHTXLUAVRDIA
DQDAHAAMHP HONEQIDARD 3$52 " DARADMS Z WK WH UANSP HOAR DABILEDI GRY @YHS DWHAEH UFRIQ] H5 DY DACELMN LQWH SHIRG LOZ KLFK WV LR
DOGEHRP HYGHMP LDEG! Z W DR IVHNEY LGRU-DHLOWH DU LQJ TP RXQUR \WHDXRADMG DAHA7 KHFRWR \WH\BQILEGIDIHMQFOGQ) WHIQWIED BFRIQ] H5
$52 1V GEBMG WAK WDMKH FRIAR WH$52 1V UFRIQ H5 RHUWH XVHXOUH R WH DMWTKHS$ 52 1V BFREHS DAIDUYDOH DQG CFRUANRY H SHOH LV
WFRIQ] CEGIRYHMP HD/AKHAWRXQMG QCELOW LV DFFMAG\R WH SHRMG\HINBP HOADOH 7 KHI DUYDOHR \WHS$ 52 VP HDKBHGXMQ H SHRAMG XMUHFDK | 62

QVFRXQAG DAKH &RP SO I FUHEVDGHMMAG UM | UH LOAMMADM 7R DM QR LI QU LFDQADKHAGANSP HAREDI DARQ H LV GH R \WH HD® WIIHR H STRDARD
$FFREQO RAEMN KDVEHUFREGS

5 H@P &RW

7KH RSHDIRY/ R \WH &RP SO KDYH EHHD DG P D LQ \WH IXWUH BH DI HRAMS 1URP WP H\R WP H 1O YIW 1Q) GHIWHY B FKDQIHY LQ HYLRGP HOBDUHI XDMRYY/
LFOGQ) WRH | RUIXAMUH WP RYDODQG VW UARLDIRQY FRAV RN \WH ONHIKRRG R G UHIX@MRQY DG \WHURYHIDOH [ HAAKSRQWHERP SO PD YO [URP
WILROWR UILRQ DG UHRVBUHARIE®!

( QMURGP HEOH SHYEAWUH/ WDAHDM\R RYRQ HYYLURGP HMUODOG UHROP DIRQ SURILEP V DUH AKOL HG DI CIQAABAAP HQVR - RSHIDNRQY DV LGRXUHG RUFDSMIT HG
DQG [P RW HG G-BHIAQ) XSRQ WHU XM HRERP IE BHHIW 7KH &RP SDQ GRHY QRADQIASDM 0 P DMUDOFDSMIDH SHIEWUY | RUHOYUREP HMEDFRQURC
| CAONAEHDAOHIVKDY QR P LGH DOSURSHWW KREQIVDYDVXQH

L QEQIEGIS WAV

7KH&RP S KDV DERSWG 6\IAP HAR ) LCDGALDDS FRRXQIY) 6\BEDGY/ 1 R 36)$6 3% RREZLODG 2 WHJ, QUQIEGIS WAV Z KIFK WXL \WWDA
JRREZ DG LQEQILEG! DAFV Z WK LQGH LQWM @ H D QRALP RWY HG EXIDK-U\MIAG DAGDIDCROD | RULP SOUP HV, QUQILEG! DAHN Z MK D GH LQW @ H D
UANXLUHGVR EHDP RMY HSRYHWHUXVH X0 H 7 KH&RP SIQ GRVQRMDYHIQ JRREZ LOGRLQIIQILEGI DRV Z LW LOBH LAV RUCH LA\MA HVIGRHIGR-BWRY
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$ GHWNIQ) &RW

$ GHWIQ) FRWDHH SHOHGDVIGRAUHG 1 ROGYHWWIQ) FRWZ HHLGRAUWHGLOI VDO HOU

[ SRDIROBVIH( QM BUNH

7KH &RP SDQ IV FRORIEDMS | LCDGFLOOWTMP HW DUH SUMSDUHG XMQY \WH DFRXXCOP HKRG R CFFRXQI) DQG DFFREQ) R \WH SIRIMRY/R 6\BIAP HOAR ) LCDGALC

$HRQMY) 6WEABG/1IR  26)$6 ~ 3$FRXQNY D55 HRWY IR HYHBSP HQAB\MIH ( QMBUINVAY DY IMGHYRM/\XEWEQIDD DOR IWH I RYW\R CFTXLIQ)

DOGH SBUQY P LGHDOSURSHYHY 8 QIOVKAK SURSHM DUH DFTXLUHG DG GHYHBSHS WHERP S Z LOFRQIMKH VR SUSCLH W FRQIRICDAMS | LDGADOWDMP HW DG
UHDAGAVFRKUIVIQIFFREDFHZ LW HUMEVLQWHH SRIDARQMEIH

5(&(17$&&2817,1* 3521281&(0 (176

D

,Q1RHPEHU )$ 6% [MXHG 6\BRP HQAR ) LQDGADCS FARXQMY) 6\IQEDG/1 R 6)$6 2, QHIRY &RW  7KLY6B\BAP HIAP HIG/\WHIXLAIFHIQ
$5%1R  &KIOAMJ ,QMHORY 3UAQ) VR DU\ \WHCFFRXQIQY | RUCECRUP DOCP RXQVR GBI CAOW H SHOH | UHIKWKDQEIQ) FRWN DQG Z DANG P DMIOC
\GRMIH ,Q CEAWRY WY 6VBIMP HOAUTXLUAY WDADERFDIRQ R 11 H5 SURGAURY RYHKHIG/ R WH FRUWVR - FRQYHMRQ EH EDHG RQ \H QRIP DOFCECAW R \WH
SIRGAIRY | O 7 KHSRYMRQVR KLY G\BAP HAZ LEEHH | HRARYHI RUOWH&RP SO0 EHILQQQY Z LK LW MDD, HIUHIEQ) 7TKH&RP S KDVGAMP IQHG

WDAKHDGROMROR 6)$6  GRAVGRMDYHDDLP STRARQIWUAXWR RSHIDIRQVR | LDGADOSRIMRY

Q' HHPBEU ) $ 6% LWXHS 6\BIRP HOAR ) LCDGADOS AFRXQIQY 6\BEG/ 1 R 36)$6  3([AOQYH/R 1ROPRHIY $WHV [P HIP HAR
$3%29QRO1R ~ 7KIVEVBAP HQNP HIGG$ 3%2 SQRY  \RHIP LCDMWHH A-BIROR QROP RHMY H AKOQIHVR P LOUSURGAYH DXHN DG U-STRHY/IW
Z 1\ DIHHIOH ABWRQIRUH AKOQIHVR QRO P RGHEY  DAHVWDAGR GRAKDYH FARP P HIADDWEWEGRH $ QROP RHBY H AKDQIHKDY FRP P HIADOXEWEGFHL \KH
IXMUHFDK | GZ VR \WH HQMY D H SHRMG\R FKOQIH W QI LFDQ® DVDUAKOR WHH AKOQIH 7KH&RP ST KD/GHMP LGHG\WDNKHDFSWROR! 6)$6 QR
RDYHOQLP STRARQIWUAXGVR RSHIDMRQYRUI LQDGADOSRMRY
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F

Q' HHPEU )$ 6% IWXHG 6\BIWP HQAR ) LQDGALDDS FFRXQIGY 6\BQEDGY 1 R WYVHG 36)$6  SHOMHG  *6KOHIDHSE 3D PHV 7KLY
GVBIMP HQAUTXLLAY \KDAKKH FRIAAXEIY 1URP  DIDVKDUH EDHS WIQLRMRQY EH UFRGHS LQ WH | LQDGADOMBAP HONV 7 KH 6BMP HOAWEEQWHY | DU YDOH DV \KH
P HDAXUHP HQAREWIRYH LQ CRFRXQIY | RUMKDUH EDHG SO P HOADUDQIHP HON DQG UATXULY DEDHM¥Y VR DSSO D | LUYDOH EDHG P HDAXUHP HOALQ CAFRYXQIGY |RU
\KOUH EDVHG SD P HQMRBQULRNRYY Z W HP SBR HA/ 7 KH 6VBIRP HOADBR HABEQKH | DU YDOH DY WH P HDXUHP HOARBWRRYH | RUNBQLRNRDY 1Q Z KIFK 0D HMMY
CFTXUAY JRRGY RUVHIYFHV [ IRP QRO HP SRR HAV LQ \KTUH EDHG SO P HOMIQURIRYY 7 KH 6\BAP HOABSOFHY) $ 6% 6\BAP FOM R 3$ FFRXQI |RUB\RFN
YDHE&RP SHODIRG DIG\KSHIHIVS 3%2 SIQROLR 2% FARXQIY | RUBVRRN, WXHG\R ( P SR HV 7 KHSURYIMRQ/R KLY 6\BAP HAZ LADEHH | HARYHI RAWH
&RP S EHILQRQY IWI VDD HIUHEQ) 7KH&RP SIQ KDV GHMP LGHE \WDWKH DERSURQR 6) $6 5HIVHG GRHYCRAKDYH DQ P STRARQ LW UAKXAOVR
RSHIDRQ/RUILCDADCBRRY

5(675,87(' &$6+

" XU \WH\ HIUHQGHG - XCH SIRHB/ \RBIQY) Z HHUFHYHG WURXIK D SUYDM STRHP HOAR FRP P R WRFN WDAZ DV AR FBRVH MEVHTDXHR \KH\ HOU
HXG 7KLY SUYDM STR-P HQAZ DV WP LCDMG OQG QR KDWY R WH &RP S Z HIH IMKHG 7KH I XOIP RQAR  SURAHHBY UFHYHG |URP \ILY SUYDM SOFHP HWZ DY
UHP EXUHG\R MEVRUEHY \MEVHTXHIAWR WHE RP SDQ W\ HIUHDG

&219(57,% ( 127(63$<$% (

2 Q-DO@Y WHERP SI) H HAMG DJJ U DMSUCASIIEP RXQAR FROYHWEBI R/ GHQRVDLDH DD DOMY 7KAHQRM/Z HH
FPUGE WHDXHVR WHERP SO 7KH&RP SO WFHYHG LQDGYIFHARURIK \R - XCH LFOAQ) LONQGFRRMGHDNRQR

7 KHQRAV ERUHQRLQMBMAXQIDHP DMWY GDM
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2Q-DoMy WHERP S0 IWKHG FRP P RQ\KOUW/DAD SUFHR SH\KOH DQG Z DUDON | RUWH SXUAKDHR \KDW/R
FRP P ROWRAN R WHERP S0 \R\WH KRTFHURQ FROHMROR \WHCRM/ 7 KHZ DWIQN DUHH HIAMEGIDADSUFHR SHKDHXQMD DY 7KHZ DDV
Z DVYOOHE XM WHYDFN 6 FKRBVRSMRQSUFALQ) P RAHOMQ) \WHIRTBZ L) DAXP SIRY/ Z HIKAGDYHIIHH SHRMGAHR | HILY YRDMWV R DMR TXOUMD
AYIGHBY  QOUMNIWHIQMMWDMR 7KH FROUGHDNR) Z D DERFDAG VR WH FRP P ROWRAN DQG KDUH SXURKDVH Z DUDQN EDVHS XSRQWHUUADAH
| UYOOHROWHEMR FRYHMRY 7 KHLP RXQAEHFDMRWHFRP P ROVKDU IMAKHGLY 7 KHIP RXQADIBFDAG\R\KH\KDUHSXUAKD/HZ DUIQNLY

%HFDH WH P DNHAQAUADM RQ P LOUWSH/ R QRM/Z D/ DSSUR LP DMD SHIDQP WHA WHQRM/Z HHIWKHG \WHE&RP SDQ - KOG UHFRUEHE D AVFRXQAR
UHIDMG \R WH EHH LALDOFRQAHMRQ! FDMUH * - XUKQY \KH\ HDUHOGG-XCH Z DVIP RMY HG DQG UHFRGHG DV LQMIAW] SHOH
7KHAVARXQIZ DVIX@® [P RMY H5DVIQMMY] SHOHXSRQFRQHMURY

0,1(5%/ 3523(57,(6

2Q) HELOW WHERP ST HOMMGLQR CQDI UH-P HAR CFTXUH LQMINOQP LCHICEURSHWN GFDAMGLORAMO0 RYRIDE! P INGQJ DFDK SD P HOMR
SalcRusciiviile) FRP P RQ\KDUY DVAKFEK WP HDV®I DONBIVR \WHP LOHDOSURSHW LV GHIVHIG 7 KHWKDUYZ HIHQRAMKHG DG \W®IZ D/GRW
WM HIHG 7 KHERP SIQ GRAVGRAQAMIG\R | XUHUSXOKHWHDFTXOAMMRQR \MHHSURSH N/

2Q0D WH &RP SO HOMUHG LQR DQ DIUHP HQAZ W D \KDWKREHJR \WH &RP SI) \R SXUKDH D LQMIIMOQ \KUHH P LGHDOSURSHWAY 1Q 1 RN
4 XHUDQG $ XWADID 7R REBQWHLOMBAMMKHERP S0 P XWHKHU

L H DG G-BRUVIKHI XQBYLQDVHSOUDMEDQN CAFRXQARQRUEH RUHO D KK | XQBAR EHXVHE | R DQG RUGHYHBSIQ) \WHSURSHWWY RU

L U WHERP SI) |DONRUIMHWH LQGYHESP HYWXQB/DQG G-BRUVKFK | XQB/LQR DM-EDIDMEDN CFFRXQVA 0 D WHOWH&RP S KDVDD
ROWRQR CFTXLH\KH LQMMAQWHSURSHW B\ IMKQ) FRP P RQWKDUVR WHERP SIQ WHDIJ W DMQP BHUR Z KIFK Z LAEHHNXOORWHDI JW DM
\KOUHSUFH GH LQHG DVOQIP RQMNXCOR GW\KRHDIJWIDMIP RQMR | XQB/G-BRUMGLORWHVFEDDMGHYHERSP HMWEDNCFFRXQAL D) GYIGHS

B \WHYDDHR WHLQRYIGOOWDHVR WHERP SO GH LGHEDVOQIP RQANXOORWHIUDMR D \WHFBMQ) SUFHSHNKIUHI RAWHVIBIR &RP SO0 \KOUWY/
RQWH2 7& EXCOUDERDGRO0 D DG E WHIP RQR SHUFRP P RQ\KOLH
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2Q-XH WH&ERP S0 HQMIHG LOR FROXGNY DIUHHP HQW Z W IR FROKABON Z KHIE\ \KH FRQXQIQIV Z HIH IWKHG FRPPROWDWDN  SHU
\KOUH 7 KHWLP VR \WHDIUHP HOVDHIRU. P RQIY $ P R DARQ LV VENHD RO DP RQKO EDIVRHAHWP R \WHDIUHP HOAS FFRAEQIO ZDVH SHOHGIQ

5(/$7(" 3$57,(6

* XU \WH\ FDUHIEG-XCH ERIRP HIAWRRYDWGR | IFHYIRIDH R CFFARQNSD [EGIRZ HG\RWHP UM \R FRQAEIY [HV BRASD URDDG
EHHIW

* XU WH\ HIUHIGHG -XQH WHERP S0 MG FRP P RQ\KDUA/\R D QUHRRUI RUFRQXGNY) VHYLFHY UHOGHIHG DAD YODHR ZKIFK ZD/
EDHERQH FKDQIHIP RXQN U-BUBAHIY \WHLP RXQVHXEQKHE DOG DI UHE XSROE: \WHUHIDMS SOMEY

,1&20 ( 7$; /266(6

7KH&RP SIQ IV SIRVIMRQI RULGFRP H\B] HV/GLTHYIURP \WH P RQVARP SXMGE\ CESOLQ) WHS QUAG 6VBIMY | HEHIOWIMRY LGFRP H\E UDMYAR WHEWD/DUAKOW
WHIRWBZ LY

6\IMARY DMV

5 HRYHY R LGFRP HVS] HVFRP SXMG DANDIMRLY DAY/
0 LCHICBURSHW
70 BHH WRWHRIQ] HEROPAUHN FOV G/

7KHE HIHRVR \WP SRUDY WP LQJ Gl HIHFHARDAILYHUMAVR LI QU LFDQWARP SROHOVR! \WHI XMUB\E] DAFVOGG XMWY QRO DUHDYI RTBZ V

1 FNRSHIDY GWFDLW IRZ DG
0 LCHICSURSHW
/ KX/ 9 CODIRQDIBZ DFH

" HHUHGW DWHNV
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$WXCH WH&RP SDQ KDV HARSHIDIY (RWHVR  CSSUR LP DAD ZKIFK PD EH FOWIHG |RZ OUG R C5SO DI CIQWAXMUH\ HOAT LGFRP H | RUMH
SXERHVH SWUQ) DVIRTBZ V

&203(16$7,213/$1)252876,' ( &2168/7$176

2Q0 DK WH&RP S) 11BG D SIRSHRAMY ADMG 0 DK UMY \R WH RIHUDQGVOBIR XS \R \KIW/R W FRP P RQ WWRAN \R RAMGH
FROXGEQVLQSD P HOWVRUVHYIFHY UHIGHIG SXMOOARWH &P SHODINRQ 3@ RU2 XWGH & ROXSEQW\KDAZ D/CESIRVHG B WHERIGR QUHRRLY $WXCH
KDWY/ KOG EHHQ IMKHG XQEH MY SLRSHRXY 7 KHEDDGRHR \KDUA/Z DV IAHG \KEVHNXH®

6833/ (0 (17$/ ' ,6&/ 2685( 21 121 &$6+),1$1&,1* $1' ,19(67,1* $&7,9,7,(6

* XU WH\ FOUHIGHG- XCH WH&RP S KDGWHI RTBZ 1Q) QRO FDW I DAY DUGLQYHAM) DRI

D 7KH&RPSDQ LWKHG FRP P RQ\KDUA/VR FROXEBQN SXXCQAR FROXEIY DIUHP HOVHOMIGLQR Z WK \MH&RP SDQ Z WK YDOHR ZKIFK
Z DVEDHERQH FKOQIHEP RXQN UHSUAHONY \WHDP RQNVHXBEDKHG DG DI UHGXSROE, \WHSOMEY

E 7KHERP S IMKHG FRP P ROWKDUVDG FRP P ROVIRFN SXURDVHZ DUDONZ AW DYDOHR SAKCQARWHH HRVHR FROMWES!
CRM/SD CEGIBH HBGRIQL RM

F 7KH&RPSDQ LWKHG FRP P RQ\WKDUA/VR FROXEBQN SXOXOQAMR FROXANY DIUHP HOVHOAMMGLOR Z W WH&RP SDQ Z MW DYDOHR R

P RXQWV Z DVHREHE DV GH HIHG FRP SHODIRQWR EH P RMY HSRYHUWHOHR - WH FRQUXAY FRQADFW DY GARAUEHGLQ1 RM
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G 7ZRIRP HJALARYR \WH&RP S | RJDYHD\RECR UV \R DAFUKHG YOFDARQ'SD, CEG SO URTICE.MMY DQG RKHUDARHGH SHOFVLGRXUG

&2168/7,1* $*5((0 (176

7KH&RP SO KOG HMHG LR YDURXY FROXEN DI UH-P HW Z [\ FHABEQ RAMGH FROXEEN * XEVR \WH FROMEBDN LGFOGHG SIRMGQ) FROKANY \HYLEHV R \WH
&RP S0 DVAUFAGE \WHERDGR GURRYIURP WP HWR\WP H 6HYLFHY LGFOGHE UAHDIK LOR SIRGHRRMH EXMGHN YHXH/\WDAP D EHEHH LADDR WH &RP S
VHHNGQ) RAMKEK EXVGHN RSSRIMQMNAY DOGWHP DNQJ R LQNRGAINRQY QG DORKM-UBXMCHN FRQXGBIRQ/RQP DAMY\WDANP D EHR LQMQUF YOOH\R\WHERP SO 1Q
GHYHBSLQ DOG SURP R \WH BXMCHN HOMSBUMA/ R WH &RP SIQ &RP SHODIRQ FRP SUMHG \WH IMBOGFH R KDWY R \WH FRP P RQ KDWY DY VRS LQ WHH
ILCOGADONBA HOV

&203$5%$7,9( ),* 85(6
&HVEIQFRP SIUDAYHI LIXUHA/KDYHEHH UHFDWL LHG\R FRI R \RWHPXUHOA HOUY SUAHQIBINRD

&200,70 (176%1" &2175%$&78%/ 2% ,* $7,216

([ FFBAD/CRMS \WH&RP SIQ KDV QR I QU LFDQARRP P LMY HQV RUFRQMIFMOOREQI DIRQY/Z 1V DY ST UASHRIY H HRARYH FRP SHODIRY FARQUXANY DUDQIHP HOV
RURKHUP DALY 5 HQBCR SUHP MAVLVRQDP RQN R P RQN EDLY

6896(48(17 (9(176
BXEVHTXHIWR - XCH \WH&RP SIQ

D HMHEIQRDIUHP HQWZ KHIHR FHIMOP LCHIOBDH/IQWHE D &RXQNV' IMURAR $ @ECP DZ HHDAMIQGHS\WR\WHERP SDQ. 7KH&RP SBQ DAXP HEDGDHKHG
B WHOWHHI ROIWHFRQUGHDIROR K NG URMNIRMG FRP P RQOWKDWYR \WH&RP SO DADGHHP HEIMMHSURHR SHMDHDGD
GHAR DWW SHMOR 7KRIXP PRI MU RYHSIURP \WHEDHE SUIRSHWAY
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FEF ™

LG DSURSHAMY CDMES XIXWY DAY \R\KHR [ HUDQG\OBIR XS\R \KIW/R IWFRP P RQWRAN R RANGH FRQXGEQNVLO S P HOAR \HYLFH/
GGG SOXOQARWH — $ XIP QMG &RP SHRDIRQ 3| RU2 XWGH & RQXINQVDVCESIRYHG B WHERIGR QUHRRLY , WWARHD HMUHG LOR YOURXY ARQXGNY
DIUWHP HONVZ AW RANGH FRQXGEQMVR SURYLGH AHMIQ FROXANY VHYIFHAR\WHERP SO &RP SHODIRQLYE! ZD R IMMXOGFAHR DQDIJWHIDMR KDWY/
R FRP P ROWRANR WH&RP SIQ RYHAHWMP R \RHDIUHP HQN 6XEVHTXHDAR - XCH
KDWY KDYHEHQWKHS KDYLQ) DYDOHR 7KH&RP SIQ DORIMKHG \KOWW/R FRP P RQWHAN\R IWDGYMRY EROLG KDYLQ) DYDOHR
FOQFHIBG WH D) UHHP HWHQMBGIQR RQO D R SXUKDHD LQMBKNQ\UH P LGHDOCSURSHWNAY1Q 1 RW 4 XHHUDIG $ XWBID , WARHD HQMBGLOR D
QEZ DIUHP HQAR SXUKDHD XQEANG-GLOMIMOWHHP LGHDOQMIMN $ VARQIGHDIRY WHERP SIQ P XWAAKKH UMMRAGFRP P RO\KDUAAR\KH
YHIERU, QDEAMRY WH&RP SIQ - P XWARXUWHI RTBZ Q) H STRIDIRQH SHIAWMUBY RARH FHG
B ' HHPELU

DQOEAMWRID B ' HPBEU

DQOGEAWRID B ' HPBEU

DQOEAWRID B ' HPBEU

DQOEAMRID B ' HPBEU

TKHYHIROMODMAEQD  QHAP HIMJBMQUR DOV RQWHSURSHW

FOCFHBG\WH Z DUDQN | RARHSXUKDHR \KOWW/R FRP P ROVBANR WHERP SDQ \WDWKDG EHHQLWAKHGRQ- DO
WUACHE SRAHBAR VEVRUEHY R UHRHYHG UAIY VR DSUYDM SR HUAKDIZ DY FOGFHIBG
FRHE D SUYDMSTR-P HOAR FROMMY R DQRIHIQ) R XQWDADSUFHR SHUXQW( DK XQUWARQAWR RIHFRP P RQ\KDWHDQGRH

KOD R D GRQWIQM H.DEB KD SXURKDH Z DUDQA TFK Z DUDQAHQNE@Y WH KREHWHIR VR CFTXUH RH DEAURIOWDHR  FRP P ROWRAN DAD SUFHR S
\KDUHDQGKDNQ) DQH SWY GOMR \EHYHP RQKVIURP WHFRMQ) GOMR \WH\KEVFUSIRY
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5XWMDQ9 9 ( 5 BRRY

2 QRH\KH I XHY DUHI XOWHUGHYHBSHS DG WG 7 KRUIXP 3RZ HISTIQVAR QEHHIWIQMBRNOOSURSHIY UJKWAR | XHD CEUFDRLY QFGDIUIHHDRY DQGJIRYHIP HOV
I RUXVHLQARP P HIADOWI KWW DAMUQFGDUBIRRY ROVDXHWRKGREI\ \R DP DMUQFBOURRP SO0 RUIRYHIP HWRQUERRURNRP HARP ECDIRQR \WHER

6XEMBRQNID DOR WH &RP SDQ vV SURHNAHDURK CRMMY DUHLQ 5 XWID 7 KH&RP SDQ v UK RSHIDINRQY DUH VXENRR YDURXY SRIWADO HRORP IF DG RKHY
UM\ DG XQRHIB QA LCKHHONQWHFRXQN R 5 XWID

7KH&RP S0 W QDU XHOBURAHWLY G-BHIGHOARQ\WHIEMW R \XSSTHYR \WHP LGHIDOY KRUXP VR SURYLGH VR WH&RP SDQ V1 XAMUH PXWRP HY RQDWP HD EDUY

DG OORRQIDYRIEGISUAQ) WPV 7 KHARWR AHIMQSUWHSIOXSSTHYR 7 KRUXP RUDVI QI LFDQAHGARNRQLQ 7 KRIXP DYDMHOW | URP- SUKHSDOKSSTHY FRXG
KDYHDP DMUIDCDGYHYHH | HANRQWHI XMUHRSHDIRQ/R \WH&RP SDQ

7KH&RP ST SDMASDMYLQDKLIK® WIXDMELQBMY \WDAY FOUIRMI] HSE JRYHIP HABOWIXDIRY 7 KHE&RP SIQ VUIAKXWR RSHDMRQ/DHOI HAKMGE, DZ1GH
YOUHWVR | CRRYIFOGQ) JHHIOHRERP IF FRIGURYY G-RUDAVIQWHXVHRUSXETF | DYRUR QFODUSRZ HJWHIELON R IWAMKQRBU\  \WHCELOWV \R\D HIXDLG\KH
SIRGAIR)R QFBOUSRZ HUDG\O HIXOEQ) W SDMN DQG LQMBRXCOSURSHIY | URP FRP SHIYRY ' XHWR WHH I CRRY WHERP SO PO H SHIHFH\XEWEQNC
SHIRG \R SHIRG| OCFXDNRQ/LO! XUMUHRSHIDICY WXV

7KHE&RP SO LQWH IXMBP D EH GMIQDAG DV D SRV MSRQIEGI SOV 353 B\ 1HIHDODQE WiAM DIHIAHY Z W UASHRANR FHBIO VWY Z AW Z KLFK \KH
&RP S0 P D KDYHAUHWRULQAUBHFWXMUHLOYRYHP HOABXFK GHULI DIRQ/FDQEHP DCHWIDBBWR \WHH \WOAR \WH&RP SO0 WLQRYHP HQW

2 SHDIRQ/VR COMKDYHEHH GHYRAG SUP DUO \R 1 LAQ) |RUSDAQV GYHBSLQ) RDADLF UHIMRQKLSVZ MMQWHLQGMY  VHRXUQ) SROWFDCDQG | LDRDOKSSRWURP
\WH 8 QUMG GVBIM/ DG 5 X\WDQ JRYHP HOV FRQMMHGE GHYHBSP HOAR \WH | XHDGHWI QY QG DEP LQMADYH I XGRAIRQY 7KH&RP SDQ \WHIH R SUMSDUA W LQDQADC
WBAP HOVDVD' HYHBSP HYS\EIH( QAMSUMA

&RONXHG

)
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0 HIHS JUHP HON

2 Q) HLMY 1 RYDABUS HRXUA/ VB 31 RYDAIUS HRXUAY  HOMPGLQRDQ$ JUHP HONIGG3MOR 0 HIHJ \KHE0 HIHUS JUHP HOV Z LW \WH&RP S
DOG73$ FIXMUWRQ&RS DALHW KRD RZ GGWEMADY R 1 RYDWEUS HRXUAHYI RP H3LQFRQGHRANRDZ LW \WHWEQLRIRQYFRQAP SDMGE. WHO HIHJ

$ JUHP HOMG RO \MHBZ W 1 RDMLS HRXUAY  DEOAGIW - 6WAN3@Q  HOMPGLQRDDHP SE P HOAIUHP HWZ W 6HN* TH 3UMG-ONIG

&KIH ([ HRAWH2 [IIFHUR 7KRIXP 3RZHU  JUDQMG FHMEQQRONON LHGWRAN RSMROARO U* UHOQG  HOAMBGLQR DVEWRUSIRQDI UH-P HAZ LK 7 KRUXP
3RZ HJ RAMHSXUKDHR \KDW/R FRP PRQUWEANR 7KRIXP 3RZHUIRJ  SHAWKOKH

8 QEUWHO0 HIHJS JUHP HOWVHIFK FRP P RQ\KDM R 7KRUXP 3RZ HUZ LODEH FROMMG LQR VFRXUMIV R 1 RYDMEUS HRXUFHY \KFK WDAT KRUXP  3RZ HIV PXUHQA
RFNKREHY Z LORZ Q CBSUR LP DAD R WHFRP EQHGFRP SDQ  DQG HIFK KO R 1 RYDWEUS HRXUAHY FRP P RQ WRAN Z LODUHP DQ RAMBEQ | Q DEAWRD
1 RYDABUS HRXUAHY DOMNLSDAM/\WWHDSSROQF HOAR G2 GUHARLY DQG R LFHY | RTBZ LQJ \KHP HIHU 7 KHFRP BLGHG FRP SO Z L@EHKHIGDOWMBG LOWH:  DKLQIVRQ
" & DD ZKHH7KRIXP 3RZ HIVSUMQ® EDHG

7KHP HIHLY FRIBWRHG XSROFRP SOUROR GHAMHFHUVEZ VB, ERK FRP SIQHY WHG-FOUDARQR HIHRAMHHVR DUIMDARQMEBA HWE \KHGEHDUMEY
DOG( [ AKDQIH&RP P MWRQDQE0D RAHUGHHADY WHIXDRY DSSRYDY

6XP P DU R 6LIQUILFDQ/ FFRXQAMY) SRTAH/

$ \WPPDY R \LJQUFDQNFFRXQNY SRIAHVIRTRZ V
D 5HHXHS5HRIQURY
$ @R \WH&RP S IV UAYHH\R OMKDG EHQGHUYHG | RP QFHQUQ) | HHYIURP. QFBDULQBAY FRP P HIRDOSDNGHY

2 FHWHFRP S VWAKGRBV\ KDV DGYDRHG\R\WWHOYHY KHQWWYIXQEGE. WHS 6 * RYHGP HWRQDDRYIRQ) EDUVDVSOWR \WHSOWRDXP GVGRUMRD
SIRIIP \WHARP SIQ Z LOWHHN\R IFHHIWWKGREI\ VR P DRI RYH.P HOWRQMIFRY RUQEBDURRP SDQHY Z RINGQJ | RAWHS 6 DQGRMHUIRYHIP HW : H
H SHAAKDARXUUHYHHI URP. QFHOWHI HHYZ LAEHUHARI Q) H3 RO DAL KWICHEDAY RHMHH SHAMGSHIRGR \WHUHDAG QFHQHWP

&RQWLQXHG

)
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7KH&RP SIQ P D UFHYHHP SB P HONIGGUAHDURK JUIQVI URP YOURXVS 6 JRYHGP HABCDIHIFHY DOGWHAHIUDNZ LOEHUFRIQ] HELQHIQQIVIQWHSHIRG
1QZ KIFK WHUHDWG H SHYEWMUBY DHIGRXUHS & DSMIDIUIQN| RAKHIFTXAMMROR HIXSP HYZ LOEH R GHED/UHAMRYVR \WHUHDME HIXLSP HOWVRWAIG
WEAHI XMUHG-BUIADIROH SHOH

7REDXEMAHYDGIUQN| RP \WHS 6 JRYHP HOARNBG P LARQ PP XDUYHIRP LR-BWRQWRO0 DK 7 KRHIDP RQNZ HHRBDG\R XVEXEOG
AUAD |URP \KHS 6 JRYH.IP HYARKLLG SOV UAHDURK DG GHYHESP HWRP SDOHWIVZ RN RQRXUSURVIRADY Z HODY RKHUSURVAN

E 3DMMERW  3DAAFRWV UBUAHAGI DO H DQG 1 LOQ) FRW FOBAE) HG DGG CP RMYHG RYHUWHURAYP DAG XVHXODYH/R \ HOW $ P RWYDIRQH SHOHIRU
3DMINZ D/ DG | RUWH\KUHH P RQIN SHIRG/H)EHG0 DK 0G0 DK 0G | RUWH PP XOIYH SHIRG I RP , GH-BIRQ\R
0 DK

F &DK( DAYDBV  &DK HPXYDBVARQIMAR FDK DQGFDWK LQYHXR HOVZ LW P DXUMHVR \KUH P RQKYVRUGW DAKHWIP HR SXUKDH

G 6\BBS &RW 7KH&RP SO LQ DFFREIGRH Z [\ \WH SURYMRY R WH'$ P HIFDQ , QAMMM R & HWIHS 3XEQF $ FFRXQIEQN 6\BRP HUAR 3RIMRY 62 3
5 FBRMWY RQWHERWR 6\BVKS$ RV H SHOH/DEDWEWKS DOGRUIDQ] DARDOFRAWVDAKH DHIGRXUNG

H 3URSHIV 3@QADGG( TASP HOV 3URSHW 3MONING ( TSP HOWYFRP SUMG R BDHRTLP SURYHP HONV D) DARP RELG! DGR | LFHHNXLSP HADGG LY BAMG DAFRWA
GW LFPP XOM5 G-BUHADIRY ' HBUADNROR | XUQWUH FRP SXRMUDGG R LFH HIXLSP HAL FRP SXMG RYHUWH HMP DAG XVH XOT H R \WH DRI HGHID |LYHOGG
VHYHD\ HOLY BASHRARYHD  X\M] LY \WH CRYXE®! GHRIQQ) EDDGFH P HARGRBI\ ' HBUHADIRY | RUWKH GDHRTS LP SURYHP HOV LV FRP SXANG XMQJ \KH LI KWICH
P HARGRYHMH \ HOUMP R WHODH 8 SROGVGRIMROR DXHN \KHUHIIMG FRUDQG CFRXP XIAG G-BUHADIRQ DHHIP LDMG OG0 JOQRUBRWIVIGFOGGLO
WHWBIMP HOWR LGFRP H ([ SHIGWUY/I RUP DNRULP SURYHP HONVDUHACSAB] HG 0 DQMDGRH DG WD DHH SHOHGD/LGRAUG

| /RY/ IHESWHV / R QYHE DAVHV DUH UM HG | RULP SOLP HAZ KHIHYHUHYHQIWV RUPKDQI HY LQ ALURXP \WBFHY LG FDM WDAKH FOLY Q) TP RXQAR WH DVHV
P LIKWCRAEH UFRYH.IEG & ROBMNRQY \KDAZ RXT QHRHAMIAM DO LP SOIUP HOADXHAP HONIGFOGH D ML QU LFDQAGHRICH LQ WH REVHLYDE® P DINHAMWDDH R DQ DAHAD
\LJ QU LEDQNAKDQI HLQWHH WQARUP DQQHULQZ KLFK DO DAY XVHG RUDQD. REHUMI QU LFDQADGYHYH FKDQI H\WDAZ RXQS LG FDMWKDAKHFDUWY L) TP RXQAR DQDWHA
RUURXS R DAHVLY QRASHFRYHIE®!

&RQNXHG
)




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) [COQRDCB\BAP HOV

) RUGQY QYHGDAHVXHGLQRSHDIRYY 1P SOLP HONRWHVDHRID UFRGHSLL \WHDXARV DL L) TP RXQAY QRABFRYH.IEGIWURKI K LW XQAVARXQMS SURECELQW
ZHIKAGFDKIBZV : HP HDXUHWHLP SDUP HOANRWEDHGRQWH AL HHFHENE HHQWHFDUW LQY TP RXQADQG HWP DAGI DLUYDOH

J (ViP DAV DG $WKP SIRY/ 7 KH SUSOIDIRQ R | LDGRDOVBAP HWV LQ FRQRUP LW Z 1\ JHIHIDED CFRHBMG CFFRXQIMY - SUKFLSBY UATXLUAY P DQIHP HOAR P DNH
HIXP DAV DG DAKP SWRQY WDADH HRAKH UHSRUMG CP RXQIVR  DWVHIV DG (CELOWY DG AVFRKUM R FROMYHOADKHNV DG CCELOMY DAKH GDM R \KH | LQOGADC
AP HONDQG WERWGELP RXQVR  UYHXHDGGH SHQAVGAUQ) WHUERWY SHIRG $ FWCOUAXOVARXGS QL HUIURP \WRHHXIP DAY

7KH | LCDQADD WIMP HON LGFOGH \RP H TP RXQW \KDADUH EDFHG RQ P DQIHP HW BHWVHANP DAY DG MGIP HONV 7KH P RMALIQI LFDQAVHAP DMV UHDM \R
FROMYHFAHY DQG \KH YDODIRQ R RN RSWRDY AN Z DUDQW DQG WRAN IMKHG | RUVHIYIFHY 7 KHVH HAP DM/ P D, EH DEWMMG DY P RUH PXUHQAQ RIP DARQ
EHRP HVDYDLOEG! DQG00 DWW HONRXGS EHVLI QULEDQN

K 6WANEDHG&RPSHODIRD (PSR H/ : KHOWRAN EDJHG FRP SHODIRQ LY MAKHG W HP SR HHV OQG QUHRRLY 1O FRQGHRNRD Z LW \WHUVHIYLFHY DY GUHRRLY \WH

UYIVHG 6\BIWP HOAVR ) LCDGADOS FFRXQIMY 6\BI0EDGY 1 R 16 FFRQMY IRJBWRAN YDHS &RP SHODIRY 26)$6 57 WXL FRP SDQHY \R BFRG
FRP SHODIRQ FRWVRUMBN EDHG HP S HHFRP SHOUDINRQ STV DVOIUYIDH ) URP LCRFBWRQWMURXIK WHERP SI) CFFRXQIMG | RUMRAN EDHG FRP SHODIRD
XMQ) WHLQNQUF YDOHP HKRG SAHAUEHGLQ$ FFRXQIY) 3UCASBYYRDG2 SIQRO1R 15 FFRXQIY |RUBVRAN, WKHG\R ( PSR HAT 2$3%1R  ~ $3%1R

UV R UFRIQURQR FRP SHODIROH SHH | RUWH WRFN EDVHG FRP SHQDIRQ DU HP HOVSURNGG L WHERP SIQ Z KHIHWHH HIAVH SUFHLY HIXOOR
\WHP DUNA/SUFHDAKHEMR \WHJIUION

IRO(PSRHYV : KHD WRAN EDHS FRP SHODIRQ LY MWKHG \R QROHP SE HY/ WH &RP S UHFR B/ \WHH WIQLRIRQY DAKH [ CLUP DNHAYDOH R WH HIXW
LOWAKP HOWVMKAHG RWHI RRGYRVHYLERY UHFHYHG Z KLFKHYHULYP RMUHICE® P HDWKUE®!

Q' HHPEU  \WH) LCDQALDCH FRRXQI) 6\BEDGY YROLG IMKHG 6\VBMP HWR ) LCDCADC FARQMY 6MIQEDG/1R - 5HOMHG 6KOHYDHG3D P HW
)$6 5 TKVWEAPHQAWSORHV)$6  $FFRXQMY |RUGVEN %DHS &RP SHODMRD \KSHIHEV$3% 2SIQRO1IR  $FFRXQMY IRUGN ,WKHG \R
(PSR HV DGIPHDG/)$6  6BAPHIR &DK)®BZV )$6 5 UANAUAY FRP SOQHV\R [8SD D | UYDOHEDHS P HDKUHP HIAP HKRG LQ CFFRXQIY 1R
\KDUHG EDVHS SD P HQAREQURIRQY Z W HP SBR HAY DG W UHFRUG FRP SHODIRY FRWAYRUDIDVIREN L2 DB JUDQMG DU BTG HI HRARYH GDM OQG | RULY DB/
P RAILHS USXUKDHE RUFDFHIBG DWUKDADM 7KHWRSHR )$6 5 HIFRP SDAHVDZ IGHDQIHR KD EDHG FRP SHODIRQ DUDQIHP HOW LGFOQQ) \KOH
ROWRQY UMMFRG\VKDUH SO SHIRIP DOFH EDHG L. DB/ \KDUHIBSUHADMRQUIKW DOGHP SBR HHKDUHSXUKDHSDIRY

ERMXHS
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Y$6 5 WVHIHRAWYHIRURXUSRP SI) -0 KRZ HHUWH &RP SO KDVGAGGWROFRSWS6 5 1Q &RP SOQHY D SHIP WG R C5S0 \WH
P RGLHE BNRS-RARYH P HARG HWHU D R DEDSURUSHIRGY SHHMG IRUZKIK ) $6  ZDVHIFAYHRU E \R SURJIQMIP SHIRG/R WH\ HULQZ KIFK ) $ 6

5 LVDGRIAG 8 QGHUWHP RAIHGBIRRSHRMHP HKRG \WHUFRIQWROR FRP SHODIRQFRIWKQEH) $6 5 LVIHGHIDED \WH\DP HD/WHCFFRXQI) XQGHH
P RAILHG SIRGHRAIYH P HKRG GVAXWHG SUVRAO 1RJ D [Z DG/ JUIQAG P RAIHG RUVHNBG \WEVHTXHMR WHOGROWROR )$6 5 O E ¥ DB/ JUQAG
SURVWRWHEDMR DRSIRQR )$6 5 1RUZ KK WH WHNAMM VHYLFH SHIRG KDV QRABHHD FRP SBIMG LH  XQUHWMG LZ DB/ 7 KHIH Z HIH QR UAKBMRP HQN RU
WEQLNRQCOWE HOVUFR GG

L ,GRPH7OH ' HHWGW] DXV QRN DUHUFRIQ] HE I ROWHIXWUHE FROMTXHIFHY DAMEXEEG\R Gl | HIHIA EHE HHO\KH | LCDADOWBMP HNFDUY LY
P RXQVR H MM DXV DQG ACEMMNYDQGWHUUASHRH\E EDAY ' HHIHG\E DAHV LGFOQQ) \Bf GW/ DG FUHAWALW | RZ DB/ DG ACE MM DHP HDXUHG
XMQ) HIRRGAY UDAVH SHAMGWR CSSO R WY CEGILGFRP HIQWH\ HOWLQZ KIFK WRH\WP SR QLI HHEFHYDHH SHARGWR EHUFRYHIG RAANBG 7 KHHIHRARD
GHHWG\E DAHV DQG (CEOMY R DFKOQH QWY WDAV 1V BFRIQ] HG LQ LFRP H 1Q WH SHIRG \WDAIGFOGHY \WH HIRW HOADM ' HHWG LGFRP H\Y H SHOH
WHBUAHQN \WH FKOQIH GAUQY \WH SHIRG 1Q \WWH GHHUMG W] DWHWV DQG GHHWHG \If  CCELMMY 7KH FRP SRHOV R WH GHHUWHG \f  DAAV DQG CCELOMNY DA
LEAVGOD FIDMI LHSE DV FABHADDE GRQ PAUMDAEDHG RO \WHUFKDUIRMIMIAY * HHWG\E] DAV OH UGAEGE D YDODMRQ DIFRZ DIFH Z KHD LOWHRIQROR
P DQIHP HQMWA/P RIHANHD \WDQRAKDARP HSRMRQRUDTGR \WHGH HIFG\E] DAHVZ LORAEHUOT HG

M ( DQQIVSHIBKDH UDIF NDRQIV W SHIFRP P RQVKDIHLY FRP SXMGE. GYIAQ) GUNHDQQIV GW CSSIFTEGIR FRP P ROWKDHKRTEHY B, WHZ HIKWMG
DHIIHQ® EHUR FRP P ROWDUAVRAWMBIEQ) GAUQ) WHSHIRG ' LOMWGRNMIQQIV GW SHIFRP P ROVKIUHLY GHAMP LCH3XMQ) \WHZ HIKWMG DYHDIHQ® BHUR
FRP P RO KD RAMBOAQ) GAUKY \WH SHIRG DEWVMS | RUWH GOMYH HIHRAR FRP P RQ WREN HIXLYDBOW |, Q SHIRGY Z KHM GMWHY DUH UERMG \WH Z HIKWMG
DHIIHQ® EHUR FRP P RQWDUA/RAMBAQ) H FOGFRP P RQWRAN HNXYDBQNEHDAHWHULGFOMRQZ RXB EHDQVAOMYH

N 1H $FFRXQMY 3IRRXEPHIV Q' HHPEHJ WH)$6%MKHG6)$6 1R 3([ADYH/R 1 RPRHIY $\WHV DQIP HP HYWR $3%2 SQRQ1R
©6)$6  WHIHAYHIRJQRP RHEY DXAAH AOQIHY R 1O IVDOSHIRGY BILGRQY DWUJ-XCH Z 1\ HDMIHJ CESOFDARY SHIP WG 7KH
DFRSIROR 6)$6  LVQRAW SHRMEVR KDYHDP DMIDOP SSRARQRXUBXAVR RSHIDARQYRUI LGDGADOSRMRD

,Q0 DK WH) $ 6% IMXHG) $ 6%, QMBHBINRQL R 3$ FARXQI) | RUERQBURICS WHE HHP H2 EDIDIRYY ),1 ),1  LVORIQMSABNROR
6)$61R 3 \WH/B RN HY2 EDIDIRY ZKIEKZD/MKGIQ-XH )1 Z DVIWKHG\R DBV QYHYHIFFRXQIQ) SUIRNH/AKWDMKDYHGYHBSHSZ W
UIDE\WRWHIP [ R CCEOWV BFRIQUNRQI RUGI DOREDI DARYY DARADMG Z W WHUAMHP HAR D\BQILEGIERQY QYHGDAHNDZ KIFK WHWP 1Q) DQGRUP HARGR
\HABP HWUHFRQAUMR RO DI XWWUHHYHQAKDAP D RUP D QRAEHZ MMOQWHFRQURCR WHHOIWY $ FFRAEQI\R) 1 XQRHIBIQIV CERXVKHWP LQJ DOGRUP HARG

R \HAMBP HWR DFRIAWRICDAHNFNP HONRED DARQ\KRXE EHI CRRUMGLQRWKHP FDXUP HONR WHADELOW Z KHOVK I LFHOAG RP DIRQH MWV ) ,1 DOR
RO LHY/Z KHQDQHQMY Z RXTS KDYH\K | LELHQAG RIP DARQVR WDRIED HXP DMWKHI DUYDOHR DQDAHAMMIP HWREQIDIRD ), 1 LVHIHAYHCR MALMDD
" HPBEU IRURKUFRP S 7KH&RP S LVAXUWH® HYDODMY WHLP SCAWR WHDRSIWROR ), 1 RQLWI LQDRDOWTM HW

ERMXHS
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6VMVR WH&RP SDQ

7 KHOFFRP SO0 LQ) | LCOCADOWUAP HOVKDYHEHHD SUHEDHG RQDJIRQ) FRIFHQEDUY Z KLFAK ARQAP SIOM/\RH UHIT] DARQR DAHNVOQG\WH\DAY CRNRQR  CCELOWAYLQWH
RP DOFRAUHR BXMQHN 7KHERP SIQ KDV \KWEGHE RSHDIY GWHY Z KIBI GRAJHHIDMY VMG UAYHOAHY + RZ HYHU WH &RP SO0 1V EXMCH ST DOMASDM/ \WH
&RP S VAUHYBIRGAWZ L@EHRP HUIG. | RUP DMNDQGUAHOHIHHDMY \RP HIP HEHEHD — OG 7KHH R WHERP SDQ. P INAVXHR MKORVR
WRAN VR SURYLGHI XQBVI RURSHIDIRY/

8 QMK WP H D/ WH &RP SOQ TV SIRGRW BHRP HUHDE. | RUP DUNHADQG BAYHH JHHDIY  WH &RP SDQ v CHOW R RSHIDM LV G-BHGEHAKSRQ UHFH Q) DEAMRIC
FRERIDMIXQAQ) LOQWHIRP R MXDAHVR RN GHZ. G-EWRUIRYHOP HQVXQEAQ)

7 KHI LCDGRLOOWEIAP HOV GR RAGFOGHDQ DWW HOW UMY \RWH UHFRYHY DOG FOWL LFDARQR UHFRLGHG DAHATP RXQN DQG FIWILLFDNRQ/R  ACELOWNA \KDAP LIKWA
EHGHHADY \KRXGWH&RP SIQ EHXCTEGIR P HANWVPXUHWRED) DNRQ/DQG \WHIH R EHXTEGIWR FRQMMHD/DIRQ) FRFHD

5 HHOURK DQG' HYHBSP HQA&RW

5 HHOUAK DG GHYHBSP HWRWWEP RQAG\R | ROWHWUHHP RQMVHIGHG0 DK DGO DK ssc PXP XOHI R LRHBIRQEDMWURIK
0 DK

SURSHIV 3@OQNDQG( TXLSP HQW

7KHIRTZ 1) WBUAHONVWHGHEICR 7KRUXP 3RZ HIVSURSHW STIQNDQGHTXSP HWDND DK

2 WICpo $ FRXP XDWMG 1 HRRN
&RW ' HSUHADWRQ 9DOH

) XUQWUH FRP SXYMUDGG R | LEHHTXSP HQWV
$ X\RP RELO

&RQWLQXHG
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6VRFN 2 SWRQVDQG:  DULDQW

7KH&RP SDQ P OIQEIQV QR | RUP DOSOR | RUMKRAN RSWRQY OG Z DUDQN 2 SARQYY DUH IWKHG R HP SR H QUHRRLY DQG RIHY | RUVHYLFHY SURVGHG WR \WH &RP S

: DUDQN DU IWKHS LQ FROCHRNRD Z W \DBV R WRAN. 6LGFH \WH &RP ST v WREN LV GRASXETFD WDGHG WHIH 1V LA | LEHAMKIMRUEDDLG RIP DINRQ CERAIKH SDA
YROMIV R WH &RP SO IV WREN  DGG WHUH DUH QR VP LOUSYXETE HMWY | RUZ KLFK WRAN LQRUP DINRQ LV DYDNDE®] : H KDYH FANP DG \WH H SHARG YRODWMV R \KH
&RP S0 TVMEAN XMQY DI DUYDOHP HKRG D/\WKRZ QEHBZ $ VD UAXOVRONRQY JUIQMG\R ERK HP SR HAVDQG QRO HP SER HAYI RUVHLYLFHY DUH CFFRXQIMS | RUXQGHMWH

FDOBXDMS YOOH PHKRG DV GHAUEHG IQ SODIWIYVS  $ R 6)$6 5 XUQ) D %DFN 6FKRBYV RARQSUAQ) P RI-DZ W \WH IRTBZ 1Q) Z HIKWMG DHIJH
DWKP SWRY/
DQGSURU
([ SHAMGUHR ROIRY/ $ AXDOTH $ RMDOTH $ PWDODH
5 1WN | BHHIQMAIKNDM
ORDMWR RN

([ SSAMGAYICHEG IHB

7KHFOBXOAGYOOHP BKRGXQ@EHB) $6 5 SHP IWIRUQRQ SEIF FRP SDQHAKEWMNROR \WHKIWRLIFDOYRTMWIW R DQCSSURSUDMLQGAMY VFRRULGEH | RUWH
H SHRAMG YRV R \KH &RP SO0 T \WRAN SUFH D/ DQ DAXP SWRQ LQWH YODDIRQP RA-D 7KHE&RP S0 IG-ONIHG DG \HBRMG WHEMIOALG  3RRYY  \PDOFCS
IGEH IRMWHS 6 HHI\ VFARUDAKHRHP RUWFBRAHD UH BRI WHSUAHOAL] HR \WH&RP SO0 DOGWHLQGMY LOZ KIFK WHERP SO RSHDMY 7 KHYRIAMW LOWH
%OAN 6FKRBV YOODIMR) P RHOXHG Bl \WH &RP SO0 L FOBXMWME EDHS RO WH KIWRUFDOYRODWWY R WH CERYH LGB VFRRULGE  DVP FDXUG B WH WBEG
GHMDIRQR @O KIRUFDORERAIQ) YOOI RUWHSHIRGR WP HSURUVR \WH IWIOADMR WRAN RSWRQ/ DAY HIXOOLQ BRI R WHH SHRMGWWP R \WHJIUDQMS WRAN
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(F OWHRRRP S LV HYDIHG LOQ WH GAYHBSP HQVSURP RIRQ) OQG POUHMY R W \KUH SDAQMG QFEBIUIXHDGAIQY  7KRUXP Z ISR/ JUIGH SOWRLP
ASRIQ) XD  7KRIFP BLRRUIUIGHSOWERP QVSRIQ) IXFDOXG  7KRIXP XUIQP QFEBDOUIXHD 7 KAH | XHY DH GUMIGHE W EHXVHG LOH MY @IKWZ DMJ

GLARY 3UAHD® \WH&RP SDQ LVIRPMQ) P RVR IWHIRWRQGH ROMDAY DOGWAMY IWWRIXP Z HDSRQ/ JUIGHSOMVRXP GVSRIQY | XHDI RUKHS XWIDQ9 9 ( 5
GLRARY

7KH&RP SDQ VI XMUHPXARP HYP D LGFXGHQFEBOU XHO CEUFDRLY DG RUQFOIUSRZ HUSOQN DIGRUS 6 RURIHIQIRYHIP HW

6XEVBRND DOR \WH&RP SDQ T SUHIAMHDUAK CARAMEY DIHLOS XWID 7 KH&RP ST IV UAHDK RSH.DARQY DUH\KEMAVR YDURXY SROWDO HRRP IE DOGRMHUUMY
DOGXRHMHQMYLCKHHAQWHFRXQU R 5 X\WD

7 KH&RP S v QFEDUI XHOSURAHW LY G-BHIG-RARQWH CHAOW R \XSSTHY R \KHP LCHIDO7 KRUIXP VR SURYLGH VR WH & RP SOQ IV I XWUH PXRP HY RQ DWW HY EDMYV

DG 00R RO DYRIEGISUAQ) WPV 7KHARWR FHHQ SUCASIOWSSTHYR 7KRUXP RUDMIQI LFDQAHANROLO 7 KRUXP DYDMELON |URP SUCRLSDOKSSTHY FRYXG
KDYHDP DALDCOGHYHH I HRARQWHI XWUHRSHIMRVR WH&RP SIQ BHQI CEGIWR CFHQHIWSDMV

7KH&RP S0 SOMASDMVLODKLIK® UIXOMS LOBMY \WDAY AORAMY HG B\ JRYHGP HOBDUHIXODNRY 7KH&RP SO0 VUAKWR RSHIDIRY/DHDIHAMG B DZICH
YDUHV R | CRARYIGFXAQ) JHHIOHRGRP IF FRIAWNRY/ GHRUDAHVIQWHXVHRUSXECF | DYRUR QFOOUSRZ HUWHIEMN R IW\WKGREI\  WH CELOW \R\D HIXOUG \WH

SIRGAIRY R QFBDUSRZ HJDG VD HIXOLEQ) LW SDAMV DG LOMBRXOOSURSHW [URP FRP SHIYRLY * XH VR WHH | CRRLY WH&RP SIQ PO H SHIHIFH \VEWEQNT
SHIRG \R SHIRG| OFXDNRQ/LQ! XUMUHRSHIDICY WXV

7KH&RP ST LQWHIXXUHP D EHGALIQDMSDVDSRMAED UAGRQMEBISOW 353 B\ | HEHDCDQG WIMDIHIAHYZ LW UAGHRAR FHVBIOMWY Z L\ Z KLFK \WH&RP SDQ)
PD KDYHAUHFWRILQAUHFWXMHLQRYHP HQABXAK GALIQDIRQYFDQEHP DCHUHIDEBWR \WHH \WR \WH&RP SO0 VLQYRYHP HW

2 SHDIRY/\R COMKDYH EHD GYRMS SUP DU \R 11A5Y | RUSDMV GHYHBSLQ) VIDADLE UADMRQKLSYZ LMOWHLQBA XU SROWAIODQG | LCDGALDOWSSRIWURP
\WH 8 QNG 6\BIMY DG 5 XWIDQ JRYHIP HQNV FRQIMXHE GAYHBSP HOAR WH 1 XHOGHLI QY DG DEP LQMRDAYH | XGRAIRDY 7KH &RP SIQ \WHIH R SUMSDUY LW | LQDQADC
WBAP HQVDVD' HYHBSP HYB\BIH( QAMSUMH
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6XP P DU R 6LIQULFDQVE FFRXQAQ) SRIAHY
$ KPPV R \JQILFDQNFFRXQI) SRIFHVIRTBZ V
D 5HHIHSHRIQUWRY
$ @R WH&RP SIQ VSURVUHYHHKDGEHQGHIYHG URP QFHQUQ) |HVIURP QABDULQBMY FRP P HIADOSDNGHY

2 FHWHARP SO0 VWRKQRBV\ KDV DGYDEFHG\R \WHOYHY KHQLWYI XQEHGE, WHS 6 * RYH.GP HUWRQDQRYRQ) EDUVDVSDWR \WHSOWRQLXP GVGRUMRD
SIRIP \WHARP SIQ Z LN R IFHHIWWWKGREI\ VR P DRI RYH.P HOWRQMIFRY RUQEBDURRP SDQHY Z RINGQJ | RAWHS 6 DQGRM-UIRYHGP HW : H
H SHAAKDARXUUHYHOGHI URP. @FHQHI HAYZ LAEHUHFRIQ] H5RQDMALLIKWICHEDAY RHMHH SHRMGSHIRGR \WHUHDAG QEHQHWP

7KH&RP SO PD. UFHYHHP SE P HOADQG UAHDUK JUDQNVI URP YOURXVS 6 JRYHIP HQBCLIHAHY DQGWHHI QN Z L@EHUHFRIQ] HELQHIQQIVIOWHSHIRG
LQZ KIFK \KHUHDWGH SHIEWMUYDHLCRAUHG & DSABOIWION| RAHIFDAMROR ISP HYVZ LOEHUHFR GHGD/UHBAIRVR \WHUHDAGHTISP HONRWIG
UHOFHI XMUHG-BBHADNROH SHOH

7REDXEMAH/DIEIWONI RP \KHS 6 JRYHIP HOARBDS P LARQP® XOMHIRP LR-BIWROWR' HHP BHU 7 KRHCP RQNZ HHSOG QA | RP

\KH8 6 JRYH.IP HOWR WLLG SOV UAVHDURK DG GHYHBRSP HQARP SDQHY DG Z HHQRABHRIQ] HGLQLARRP HEHFDXAVHR WHGQUHRWED P HOWVURP WH8 6 * RYHOP HW
\RKLLG SOV BAVHDURHY RQWH 7 KRUXP - SURMPW

E 3DAMAKRWV  3DMNFRWV WBUAHAGI DO HY DG | LOQ) FRWV FOSMIT HG DOG CP RWY HG RMHUWHURXP DMG XVHXODYH/R \ HOW $ P RMY DMRQH SHOHIRU
3DMWZ D/ oG IRUNH\ HWHEG' HP B DG OB | RONHPYP XOIYHSHIRGI P, F-BIWRQW' HA-P BHU

F &DK( TAYDBRV  &DK HPXLYDBVARQIMAR FDK DQGFDWK LQYHXR HOVZ LW P DXUMHVR L \KUHH P RQKYVRUGW DAKHWIP HR SXURKDH

G 6\ S &RW 7KH&RP SIQ  1Q CAFRUEIGFH Z IW WH SIRYMRQVR \WKHS$ P HIFDD , QAWM R &HWVLHG 3XETE $ FFRXQIQN 6\BMP HWR 3RIMRQ 62 3
5 FERW ROWHERWR 6\BVKSS RV H SHOHYDEDABWKS DOGRU DY) DARICFRIWDAKH DHLGRXUHG
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H 3URSHIV 3@QADQG( TASP OV 3URSHW 3MONIGG ( TSP HOWYFRP SUMG R BDHRTLP SURYHP HONV DR DARP RELG! DGR | LFHHNXLSP HADGG LY MG DAFRWA
GW CFPP XOM5 G-BUHADIRY ' HBHADMRR I XUQWUH FRP SXRMUDQG R LFH HIXSP HAY FARP SXMS RYHUWH HUMP DAMG XVH XOQH R \WH DAHNVIHHDD |LYH DG
VHYHD\ HOLY BASHRIYHD X\ LY \WH GRE®! G-RIQQ) EDDGRH P HARGR®\ ' HBUHALDIRY | RUWKH GDHKRTS LP SURYHP HOV LY FRP SXAKG XMQJ \KH LI KWDCH
P HARGRYHMH \ HIUMP R WHODH 8 SROGVGRIMROR DN \WHUHIMG FRUNDQG CFRXP XIAG G-BUHADIRQ DHHIP LDMG OG0 JOQRUBRWIVIGFOGGLO
WHWEBMP HQWR LGFRP H ( [ SHOGWMUAY/I RUP DNRULP SURYHP HQWDUHFCSAB] HG 0 DLQMDGAH DG WS DUHH SHOHGDVIGRAUBG

| /RY/IHGSWHN / RY QYHS DAHN DUH UM HG | RULP SOUP HAZ KHIHYHURYHQIV RUFKDQI HY LQ ALURXP MUY LG FDM WDAKH FOLUY Q) TP RXQAR WH DWHV
P LIKWCRAEH UHFRYH.IEG! & ROAWRQY/ \WDAZ RXTS QHRHAMMIAM DO LP SOIUP HOADXHWP HAKGFOGH DML QU LEDQAGHRICH LQ WH REVHLYCEG! P DNAMDDH R D) DAHAVD
LI QU LFDQNAKDQIHLQWHH \WWARUP DOQHULQZ KLFK DY DAY XVHG RUDQ. RKHIM QU LFDQADGYHYH FKDQI H\WDAZ RX@S LB FDMKDAKHFDW LQ) TP RXQAR DQDRHA
RUURXS R DAHVLY RAUFRYHIE®!

) RUGQ QYHGDAAVXHELORSHIDIRY LP SOUP HONRRY DHRID UHFRGHG L \WHDWHAVFOU LQJ TP RXQAY CRAUHFRYHIIEGIWURKIK IWXQRVARXQMS SURECELON
ZHIKMSFDKIBZV : HP FDXUHWHLP SOLP HONRWEDHG ROWHGL I HHIAHEHE HHOWHFDW L) TP RQADQGHANP DMG | LUYDOH

J (VP DAV DG $WKP SIRY/ 7 KH SUSOIDIRQ R | LDGRDOVBAP HOWV LQ FRQRIP LW Z 1\ JHIHIDED CFRHBMG CFFRXQIMY - SUKFLSBY UATXLUAY P DQIHP HOAR P DNH
HIXP DAV DG DAXP SWRQY WDADH HRAKH UHSRUMG CP RXQIVR  DWVHIV DG (CELOWY DG AVFRKUM R FROMIHOADKHNV DG CCELOMY DAKH GDM R \KH | LDGADC
BAP HONDQG WERWGIP RXQVR  UYHXHDGGH SHQAVGAUQ) WHU-ER WY SHIRG $ FWMCOUAXOVARXGS QL HUIURP \WRHHXIP DAY

7KH 1 LCDQADD WBMP HON LGFOGH \RP H [P RXQW \KDADUH EDFHG RQ P DQIHP HW BHWWHANP DAY DG MGIP HONV 7KH P RMALIQI LFDQAVHAP DMV UHDM \R
FRMYHAHY DOG \KH YDODIRQ R RN RSWRDY AN Z DUDQM DQG WRAN IMKHG | RUVHIYIFHY 7 KHVH HAP DM/ P D, EH DEWMMG DY P RUH PXUHQAQ RIP DARQ
EHRP HVDYDAOEG! D500 DWW HNRXGS EHVLI QULEDQN

K 6\WANEDWHG &RP SHODIRD (P SB HV :  KHD WHAN EDVHG FRP SHODIRQ LY LWKHG \R HP SBR HHY DQG AUHRRLY 1Q FRQGHRANRD Z LW \RHUVHYLFHY D/ QURRLY \KH

VMG 6\BMP HWR ) LDGADDS AFRXQIY 6\BEIGY 1 R 16 FFRQIY) IRJG\RN YDHG &RP SHRDIRY 26)$6 5 7 BIXLAY FRP SDQHY \R BFRG
FRP SHODIROFRWRUMWEEN EDHG HP SBR HHARP SHODIR) SOVDVIIUYDOH ) URP LCRHBWRQWURKIK WH&RP SO0 CFFRXQMS | RUMBAN EDHG FRP SHODIR)
XMQ) \WHIQNQUIE YOOHP HRRG SIAFUEHGLO$ FRRXQIY 3UCAISBVYRIG2 SQROLR 16 FFRXQIY | RUIGWN, WKHGWR( PSR HMT 3$3%1R  ~ $3%1R

UL QR BFRIQUWROR  FRP SHODIRQH SHH | RUH KRN EDVHG FRP SHODIRQ DUDQIHP HOVSURIGHG R, \WH&RP SDQ Z KHIHWHH HIAVH SUFH LY HDXOOR
\WHP DN/BUFHDAKHADMR \WHIUON

&RQWLQXHG
)




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

IR(PSRHYV : KHYWRAN EDHS FRP SHODINRQ LV IMKHG W RO HP SR HHY WH &RP SO WHFRG/ \WHH WEQLRNRQY DAKH | DU P DINHAYDOH R \KH HIXAW
LOXRKP HQWLWWXHG RAMHJ RRGY/ RAVHNPHY UHFHYHG Z KIFKHYHULY P RHUHICE® P HDUXUIE®!

Q' HHPBEU WH) OGRS FRRXQIY) 6\BEDB/YROG MWKHG 6\BMP HWR ) LODCADCS FRRXQIY 6\BQELGY1 R 5 MG BKOUHYDHE 3D P HW
Y$6 5 7KV WBMP HOMPSTRY ) $ 6 $ FFRXQIY) | RUB\RAN 9DHS &RP SHODIRY \WSHIHEV$3% 2 SIQRQ 1R $FFRXQMY IRUGVRAN ,WKHG \R
(PSR HV DGIPHD/)$6  G\MBAPHXR &DK)®ZV )$6 5 WX ARP SIQHY\R 0SSO D | UYDOH EDHS P HDKUHP HAP HKRG LQ CFFRXQIY) |RU
\KOUHG EDVHG SO P HYWADQURNRYY Z WK HP SBR HAY DQG \R UHFRUG FRP SHVDIRQ FRWARU DIV [, DL/ JUDQAG DMUWH WAL HIHRARYH GDM DQG | RUDY. DB/
P RAILHG USXUKDHG RUFDFHBG WWUWDANDM 7KHVFRSHR )$6 5 HIFRP SDAMYDZ IGHWIQIHR \KOWH EDHS FRP SHODINRQ DUDIHP HQW LFOQQ) KO
RONRY/ UMAMRRG\KDLHSDRY SHIRP DFH EDHG LY. DB/ \KDUHDSSUHADNRQUIKW DQGHP SBR HHVKTLHSXURKDHSDO/

1$6 5 IWVHIHAYHIRURXU&RP SOQ -0 KRZ HUWH &RP SI). KDV GAGGWROFSWS$6 5 1Q DV UH GRRG LQ W | LDGFLDOSRARQ DA
" HHPEU DG IRUWUAKOVR RSHIDARQ/IRAWH\ HOWWHDHIGHG &RP SOQHYDUHSHIP KGR CBS0 \WHP RAI LHG WRSHRAYHP HKRGHWH D \R
DISURU SHIRGY SUWHMG IRUZKIFK )$6  ZDVHIHAWHRU E \R SURJIQMIP SHIRG/R WH\HUIQZKIFK )$6 5 LV DGROMG 8 QG-UWH P RALLHG
GIRGHRAIYH P HARG \WH UFRIQWR) R FRP SHODIR) FRIVKQEU)$6 5 LV JHIHIDED \WH \CP H DV \WH CFFRXQIMY XQEHUWH P RALLHG SIRGHRIYH P HKRG
QPG SUMRAO |RU D [Z DB/ IWDQMS P RAILHG RUVAMBG \MEHTXHOAR WHOERSIROR )$6 5 DG E 7 DUB/JUDME SURUWR \WHAMR DERSIRQR
Y$6 5 |RUZ KK \WHUADXOMVHYLFHSHIRG KDY GRABHHDFRP SBIMG LH XQMUWMGLZ DB/ 7 KHHZ HIHGR UAXBMP HOVRUMBQUMRQ DWW HOVUHFRGHG

L ,GFRPH7O K ' HHWG\E DAHVDQG QCELOWNY DH BFRIQ] H3 | RUKHI XWUHVE FROMTXHIFHY DRIEXBEGIVR G| HHIFH ERE HHQ\WH | LODCADOWBAP HWFDLY 1)
[P RXQNR H MM DAHN DG ACELOMNY DG WHUUASHRYHE DAV © HHWHG\E DAV LFOGQ) B W DG FHAWAW | RZ DB/ DG ACEONY DHP FDXUHG
XMQ) HIPAG\Y UDM/H SHANGR D50 VR\E] CEGILGRRP HIQWH\ HWIQZ KIFK WRVHWP SR Gl HHIFHY DHH SHRAMEWR EH UFRYHIG ROVENBG 7 KHHIHRAARD
GHHWG\E DAHV DG ACEONY R D FKOQH LOVE  WDAV LV BFRIQ] HG LQ LGFRP H 1Q WH SHIRG WDALGFOGHY \KH HIRW HOAGDM ' HHWHG LGFRP H\Y H SHOH
UBUAHIV \WH FOQIH GUQ \WH SHIRG 1O WH GHHIHG \Ef DXV DG GHHWG W (CHMMY 7KH FRP SRHOV R WH GHHIHG \Ef  DXANV DQG ACEMMY DH
(GEYIGOW R LHG D/ FUMADGE QRO PXUMMAEDHS RQWHURKDIRMIMIAY ' HHMG\E DAHNOHUHGFEGE D YOODIRY DIRZ DFHZ KHD LQWHRSQRQR
P DI HP HQMWAP RIHONHD \WDQ GRAKDAYRP HSRMWRQRUDTIR \WHGH HIFGVE DAHNZ LOCRAEHUDT HG
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M ( DLQQIVSHIBKDUH  YDIE GHAHDQQIV GW SHUFRP P RQVKDUHLY FRP SAMGE. GYIGQ) GNDIQIV GRW CESIFCEGI\R FRP P RQVKIWKRTHY B \WHZ HIKMG
DHIIHQ® BHUR FRP P ROWKDUA/RAMBEQ) GAUQ) \WHSHIRG ' LOMWGGHAMIQQIV GW SHIFRP P ROVKDUHLY GHMP LGHEXMQ) WHZ HIKWMG DHIIHQ® BHUR
FRP P RQ\KDUY RAMBAQ) GAUQ) \WHSHIRG DOWMAG | RAWHGOMYHH I HRAR FRP P RN HRXAYDBON FROMMY R \KDUA/\KDAP LIKWEH IWKHG XSRQH HIAMH
R FRP P RQWRFN ROIRY/ , Q SHIRGY Z KHIH MY DU USRUMG \WH Z HIKWMWG DHIDHQ® BHUR FRP P RQ\KDU RANBIAQ) H FOG FRP P RQWREN HTXLYDBON
EHFDAHWHULGFOMRQZ RXTS EHDQNAOMYH

N 1H $FFRQIY 3IRRXEFPHINV ,Q' HHPEHJ WH)$6%MKG6)$6 1R 3([AOYHR 1RPRHR $\WHV DQIPHP HIWR $3%2 SQRO1R
©6)$6  WHIHAWHIRJQRP RHEY DAAAH FKOQHY RFPAUY 1Q | MVDDSHIRGY BHILGRQ) DWU-XCH Z \W HOUDH CBSTFDARY SHP WG 7KH
DERSIROR 6)$6  LVQRW] SHAMS\R KDYHDP DAMIDOLP SCAARQRXUUAKXAOVR RSHIDRQYRUI LCDGADCERMNRD

,Q0 DK WH) $ 6% 1WKHG) $ 6%, QMBHBNROL R *$ FFRXQMY) | RUGRGAWRIS WH/S HWHP O/ EDIDIRYY ),1 ),1  LVOQIQMSUABNROR
6)$6 1R *$WH/B HINIHP HY/R EQIDIRYY Z KIFK Z DVIMKHGLO-XCH ),1  ZD/IWKHGWR DAV QYHIHIFFRXQIY SUTRNFH/ADADHGYHBSHGZ W
WIDG\RWHWP 1Q) R QCEONY BFRIQURQ! RUGI DOREQI DNRQY DARADMG Z MW WHUANHP HOAR DB LEBGIGRY) QYHGE DIHNGQZ KIEK \WHWP L) DQGRUP HKRGR
\HBP HOAUHFRQBUWRDCRQDI XMUHHHAKDAP D RUP D RAEHZ DMOWHFRQUROR \WHHOIV $ FFREQIR) ;1 XRHWBIQIV CERAVINHWP Q) OQG RUP HKRG
R \HIWBP HOAR DFRQAMRIDCDAHNHINGP HONRED) DMRQVKRXS EHI CRRU-GLQR\KHP HDXUP HOAR \WHATELOI Z KHQVK I LFLHONQ RP DIRQH MV ) , 1 DOR
RO LH/Z KHQDQHQMY Z RXS KDYH\K | LFLHQAG RP DRQWR HDREIE® HANP DMKHI LUYDOHR DODAHAMNIP HOVEQIDIRD ), 1 LVHIHAYHCR MDD

" HHPEU IRURKUFRP S 7KH&RP ST LVAXUHQ® HYDOOMY \WHLP SSAWR WHOGRSMROR ) ;1 RQIWI LCDGADONBM HON

&RQWLQXHG
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6VXVR WH&RP SDQ

7 KHOFFRP SO0 LQ) | LCOCADOWUAP HOVKDYHEHHD SUHEDHG RQDJIRQ) FRIFHQEDUY Z KLFAK ARQAP SIOM/\RH UHIT] DARQR DAHNVOQG\WH\DAY CRNRQR  CCELOWAYLQWH
RP DOFRAUHR BXMQHN 7KHERP SIQ KDV \KWEGHE RSHDIY GWHY Z KIBI GRAJHHIDMY VMG UAYHOAHY + RZ HYHU WH &RP SO0 1V EXMCH ST DOMASDM/ \WH
&RP S VSIRGENZ LOEHRP HUDG | RUP DG UYHOHIHHDAY \RPHP HEHEHD DG 7KHHRM WHERP S PINVXHR IMXOFVR RN
R SURYLCH | XQB/I RURSHIDNRY/

8 QMDA WP H Dv\WH &RP SDQ TV SURGFAWEHFRP HUHIG | RUP DUNAADQG UAYHOXH JHIHDY)  \KH &RP SDQ v CELOW \R RSHIDM LY G-SHIGHAKSRQ UFHYIQ) DEAWRIC
FRSRDMIXQAQ IOWHIRP R IMKOFH/R WHN G G-BARUWRYHIP HOVXQAQ

7 KHI LCDGRLOOWEIAP HOV GR RAGFOGHDQ DWW HOW UMY \RWH UHFRYHY DOG FOWL LFDARQR UHFRLGHG DAHATP RXQN DQG FIWILLFDNRQ/R  ACELOWNA \KDAP LIKWA
EHGHHADY \KRXGWH&RP SIQ EHXCTEGIR P HANWVPXUHWRED) DNRQ/DQG \WHIH R EHXTEGIWR FRQMMHD/DIRQ) FRFHD

5 MWDK DQG' HYHBSP HQA&RW

5 UK DQG GHYHESP HONFRWVCP RXQAG\R DOGQO RMH\ HWHGG' HHP B DG UWASRYHD O PXP XOMHI P LRHBIRY
OMKRIK' HHP BHU

3URSHIW 3@QNDQG ( TXLSP HOW
7KHIRTZ 1) WBUAHONWHGHEICR 7KRUXP 3RZ HIVSURSHW SOIQQGHTXSP HVWDW HAHP BHU oG

. $ FPP XD
HHP B 2 WJIQDOR. RWV " HSUFADARY 1 HARRN 9 DOH

) XUV FRP SXAUDQGRI | LEHHIXSP HOW
$ XRP RELG

&RQWLQXHG
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. $ FXP XOWG
HHP R 2 UJIQOCR RV " HBUHADARD 1 HWRRN 9 DOH

) XUV FRP SXAUDQGRI | LEHHIXSP HOW

6VRFN 2 SWRQVDQG:  DULDQW

7KH&RP SDQ P OQEIQV QR | RUP DOSOR | RUMKRAN ROWRQY G Z DUDQN 2 SARQY DUH IWKHG R HP SR HV QUHRRLY DQG RIHY | RUVHYLFHY SURVGHG WR \WH &RP S

- DUDQN DU IWKHS LQ FROGHANRD Z W \DBV R WRAN. 6LGFH \WH &RP SDQ IV WRAN LV QRASXECFD \WDGHG WHIH LV LA | LFAHQAMKIRUEDOLQ RUP DINRQ CERAIKH SDA
YROMW R \WH &RP SO0 IV WRAN DQG WHIH DUH CR MP LOUSYXECE HMMY | RUZ KLFK WREN LQRUP DIRQ LY DYDDE®! : H KDYH FWP DAMG \WH H SHRMG YRDMV R \WH
&RP S0 TVMEAN XMQY DI DUYDOHP HKRG D/KRZ QEHBZ $ VD UAXOVROMRDY JUIQMG\R ERK HP SR HAVDQG QRO HP SER HAYI RUVHLYLFHY DUH CFFRXQIMS | RUXQGHUWH

FOBXOMS YOOH PHARG DV GHAIEG IQ SOWEKYS  $ R 6)$6 5 XMQ) D %DAN 6FKRBY ROWRQ SUAQ) P RA-DZ W WH IRTBZ Q) Z HIKWMG DHIIH
DAKP SIRQ/
DQGSURU
([ SHFAMGAHR RSIRY/ $ AXDODH $ FXDODIH $ PWDODH
5 1N | UHIQMIWADM
ORDMIWR KRN

([ SHFAMGAYLCHEG\ IHB

7 KHFODX@AG YOOHP HARGXQEHU6)$6 5 SHIP IWI RUQRQ SXETE FRP SDQHV\KEVMMNROR \WH KIWRUFDOYRDMY R DQCSSURSUDMIQGA HRARULQE |RAKH
H SHAMG YROMV R WH &RP S v MBFN SUFH Dv DR DAXP SWRQLO \WH YOODMRQ P RGO 7KH&RP SOQ LG-ONLHG DG \VHBRMG WHAIQELG  3RRYV  \P DODFCS
Q3 IRAHS 6 HHI\ \FRARUD/ARHRGHP RWWFERHD UH BRI \WHSAHOAL HR WHERP SDQ DOG\WHLQBMY 1QZ KIFK WHERP SDQ RSHDMY 7 KH YRIMADY LQ\KH
%OFN 6FKRBY YOODIRQ P RA-OXVHG B \WH &RP SIQ LV FOBX @G EDAHS RQ WH KIMRLIFDOYRDMIY R \WH CERYHIQBMY VRRULQE  D/P HDXUGE WH DG
GMDIRQR @O KMRUFDORBRICQ) YOOH/| ROWHSHIRG R WP HSURUR WH JUDQAEDM R \KRAN RSWRQV\KDAY HIXOOLQ BRI VR \KHH SHRMG\MP R \KH.JUDQRG RN
ROMRY/ ,| KIMRUFDCFBMQ) YOOH/R \WHIERYHIQE]  DUH QRADYCLOE®! | ROWHHMWHH SHRMG\WMP  \WMHOWH&RP SO0 XVA/WHFBRIQ) YDOHY | ROWH GRQIHWBHIRG R
WP HDYDADE®!

&RQWLQXHG

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWH
1 RMAR) [COQRDCB\BAP HOV

SUVHOMGEHBZ LVDVXP P DY R \WHRSWRQY DG Z DUDQNVCRRYW MCRH- DXDY

, Q&RYGHUWRY &RQMHIMG
%HILOQQY JQ([FKDQUH  ZIMSXUAKDH  ,WKHEDV VRN
YDDQH |RUBHMEH/ R RN , GRHOYH ([ HAMG ([SLH3 SHURG  ( QEQU YODORH

&RQWLQXHG

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

, Q&RYHURQ & RQYHOMG
%HIQAQ) JQ([FKDQIH  ZIMSXUKDH  ,WKHGDV VRN
YDOQFH | RUGHMEH R WHN , GFHOAYH ([HAWG ([SWHE 5 HBUFRHG ( QAQ) YDDH
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IMAOEFHR WHVHRXUMEY

2Q0D Z HFRP SBIMG D SUYDM STR-P HOAR 8 QWDADSUFHR SHUS QUWZ W DQ®P BHUR LOMPANRDOLQYHARY LFOQQ) 0 DICHEU

&CBANCD DAMU) XQG / V8 FOHQVR © HIQJIWWQO0 DDHP HWERP SQ / / 3 RIHQVR + LK LHIB/&CEMICD IR HQW 3 FOHQVR & XP BHMQGS WRADMY/ / & 6) &DSMIC

3ONGHY/ VB 6XQUMVH( TXW3DNGHY / 3 DOGVAYHICRKHULOAMMIRDO QAHIRLY DY/ Z HEDAHYHDOCFRUHAWG LQE YIGOOQMHWRLY | RARBOSURAHHBY/R (DK

8 QUWARQMWR RGH\KDHR RXUFRP P RQWRAN DQGRIHKDD R RIHSXUFKDHZ DB DFK Z KRB SXURKDH Z DDA QROWEM H.IE®! DG HON@Y WH KREHMR SXUAKDHRH
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