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FRP ECDIROR 1 RDIMIUZ MW 7KRIXP 3RZ HJRUZIWOQ G VAKHII WU \R HTEGIWKH WADBIR \KH KDY DQG \WH Z DUDQIKDUAE, WH\XEVAUEHY 7 KH U-D LADIRQ U KW
DIUHP HADOR UHTXLLAY XVAR XVH UHDVRCEEGH B | RAWVR FDXVHVKH U DR \IBAP HAR EHG-FOBHG H | HARYHDARRQDYSRMEG! BWQDD  HHNRNDMAD\WHHIMH)
RDWH W@ IRBZIQ WHFRIQ MR WHRIHIQ UH HHFHG LOWHERUSIRODI WP HOADGG E \WHILWWEEQ) @) |RIZ LQ) \WHEWRQZ KIFK Z HDHQRNIHG
B\ \WH6( & WDAKH U ADARQ WM HZ LEOQRAEH UV HG RULY QR GRQIHVKEMPAR | XUIKHUUHYLEZ. DG FRP P HQV 7 KH D ADMIRQ UL KW DI UHHP HWDBR WXL/ 1 RYDWEL
R XVH UHDVRCTE®! EHAAH | RIWAR NH-S \WH U RDNRQ WEAP HOAH | HARH XQIDMH HOMHUR L R\ HOW1URP \KHQAMR \WH I LQDOH HAVHR DIDKHZ DUDQWV 1L \WHAMRQ
Z KIFK \WHEVRUEHUP D \HODOWKDUWA/ DQG Z DUBQAKDA/ \WHOKHG B, WH\KEVRUEHUSXUMXODARS XB  Z LKRAHARNRQ D/ARWHQ® BHUR \HRXUMW/D/R D SOMFX@U
@DMKDNDQWHEHLP P HADMY \RG RU LLL \WHSYXETF \OBIR DOR \WH\KDUY DOG\KHZ DUDQAKDBY |, | WHU-IMADIRQ WEAP HOAY RVIGBG Z MKLQWHWP HI P HGAAUBHG
CERYH \KHDZ HOUHUATNXULHG R MKHR HIFK \KEVAUEHUFDK RUDGAWRDOXQW DARH\KEVRUEHIVRSIRD) DVATXGDAMEAP DIH/ HXOOR R WHQ® BHUR XQWIRUZ KIFK
WHEVRUEH NXEVRUEHS ROHIFK P RO DQOYHIO R WHIDOUHAWR (LBH Ll \WHI LLOUHKDY QRABHDPXAUHGE, \KAK DM, | \KH U ADARQ TR HONY QRAGHFDBHG H | HAMH
Z KQWH\WP H | UIP H GARUEHG CERYH WHD Z H P XMALAKH \R \WH \KEVAUBHUFDK RUDGAMRIIOXQW DAKH \VEVFUEH IV RSMRY DV XM @GP DK/ HDXADR R \KH
QP BUR XQWI RUZ KIFK WH\KEVRUEH\KEVAUEHS RQ HIFK P RQMD DOQYHYOY R \KH I DOUHWR EHGHROWGHIHARYH L \WH I DOUH KDY QRABHD PG E. \KFK GDM | \KH
U RDNRQ TP HONAHDVAVAR EHH [ HARYH CNMAH CDM | LIXNE-FDBGH | HAMHE. \WH6E( & DOGSURAR\WHH SILDNRQR \WHH | HARYHGHW SHURG GARUIEHS CERYH WHDZ HOWA
REQI DM \R IXHWR HIFK \KEVAUEHUFDK RUDGAURDOXQW DARH\KEWRUEHVROIRY DVATX@M AP W/ HXODR R WHQ® B-UR XQWIRUZ KIFK \WH\KB\AUBHU
\KEVAUEHS RQ HIFK P RQMD DQQYHYOY R WH U RDINRQ WP HAR-DUQ) \R EH HIHRAMYH UL \WH | DOUH KDY RABHQ UG B \KFK GDM , Q QR HYHOWKIRZ HYHU \KDDWH
DIJUIDM P RQAR FDK RUQ®P BHUR XQW LMKHS Dv NXLEDME AP DIH/ IQWHADHR D DIDOWHWR ILGI D/GHAAUEHGCERYH  E DIDOUH\R EH GFROUG HIHAMH DY/
GAAUBGIERYH RU F \WH U MDRQ VB HONR-DUQ) \REHHIHAYH DVGARUEB-GOERH HAHG R WHIP RQAR FDK SOGRUWHQ® BHUR XQWSOGIRUBE \WH
\EVAUEHJ

XKD MY SIRSHRXY Z H DH UWIMMIQ) CPRY RMHUNKDW GAAUEHG RQSDIH - WHLRMPEU  3UYDM 3@AP HWGKOWY WH) HEDOY  3UYDM
3@AP HYBKDMOGWHO D 3UYDM3@A-P HYWBKOWYGAAUEHGCERYHI RUVAOBIE, \WHVHI) WRANKRTHYLG-ONIHGRQSDIHY/ 7KRH\KOWWP D EHRIHIGE \WH
VHIG) WRANKRTHYWURKIK SXEQF RUSUYDMWDQLRANRYY DABUAYOLAR) P DUHABUFH/RUDABUYDMD GHIRMDAGSURHY 6HH23/ $1 2) ' ,675,9%87,21° RQSIH  : HZIE@
QRABFHYHSIRHDYIRP \WH\DBVE! \WHVHIQ) RRNKRTHY BXWZ HZ L@UHHYHIXQBY 1 URP \WHH HIAVHR \WWHZ DUDQN 2 XUFRP P RQWRAN LV TXRME RQWH2 78 %6<@ID
YROGXQEMH PERT 1 9$6 2%




7KH2 11HIQ)

&RP P ROWRANR IHMGE, \HIQ) WRANKRTHY KDWY/

&RP P RQWRAN RANBOEQ) EH RIHWHRI | HIQ) KDWY/

&RP P RQWRAN RANBEQ) D \WMAMHR | HIQ) KDY/

3URFHDBARXY : HZLOQRAMBFHYH DY SURFHHBYIURP \WH\DBIR FRP P RQIRAN FRYHBG B\ \MLY
SIRGHRMY 7R \KH H \MDAKDAIKH VHIQ) \WRANKRTHY H HFMH |RUFDK DR \WH
Z DUDQN FRYHIQY \KH KDWY R FRP P RQ RAN BIIMMUG |RU UADB
XQ@U \MY SRSHAMY ZH ZRX@ WHFHYH DSSUR LP DMD 1Q WH
DIJUIDMIURP \XAK H HIMAY : HLOMIG VR XVH\XAK SURAHHBYIRUZ RINQI FDSMID
DQGRK-UI HHIDCFR SRIDMSXUERHY

5 HRUAHMKHQ® BHUR KDY RXAMBDAQ) ROWHH | HAWHEDMR \KHO HIHJ
51WN) DRRY/

%HFDAHZ H D D GYHBSP HYWKEIHFRP SIQ Z W DYHY TP MAGKIMRY R RSHIDARQY Z HOUH\KEMPAR P OQ. UMW DARADMG Z MW HO® WIHFRP SOQHY © HOM
\KEMPAR Q@ HRVUMNY LGFOAQ) RYRQ) QU LFOQARSHDIY GWA/AKDARHERP SDQ FROMM/ARH SHIHFHGHWR DARN R BYHH XQRHIBQW CERVWHERP SIQ W
QXGW DQG FOSMIDARXUAHY WHIDFHRQ6HK * UIHDQGRAM-UNA  LQAYIGOY Z KR CUHONHD W EHDMIQU DDA CRRULQWHERP SDQ VI XMUHIURZ W UMY DRRADMG Z W
WHERP S V([ SBUDNRQIGMGHW \KFK D/H IMMFHR DFRP P HIADD YLIE®! G-BRUWRUUAHYH/ RO SURSHMH/ VR Z KIFK WH&RP SOQ KDVP LGHIDOUW KW HYMUREP HIBCDG
RNHULGBMY U XDNRQY UHDAY \R P LQQ) RSHIDIRYY DQG RKHUUMY DRSEXEEGIVR P LGHDOARP SOQHYLQJHZHID UMWY DARADMG Z W WHERP SDQ V1 XFBOU) XHD HAIQ
YHMCHN \KFK D/ XQRHIBQIA CERANH. QFBDUIXHOGMIQ/GHYHBSHGE, WH&RP SO \WDAKDYHRQD EHHD SOMDED \MAMS LQ D UAHDUAK UHDARUDQG KDYH QRAEHHD\MAMG RU
SIRYHR LQ H MY FRP P HIADOURRY RUZ LAQIGHY R BIRRURSHDRLY \R DERSWKH &RP S0 IV Q. QFBIUIXHDGAMIQY XEFHIBIQNY CERAWIFHMQ DOG W XDRY
DESURYDCSURAHW GAHVR M QU LFDQAGL T HHIAHY LOWH&RP SO0 VI XHOGRUIQY IR | XHY FXUHQ® QFHOHEDQGXVHG R FRP P HIADOQRBDIUSRZ HUSTIQNV KUK G-BHIBHR RQ
8 6 JRYHOP HQNXQEQ) DQG\XSSRWRUWH FRP SO0 VZ HIERQV JUICH SOMRXP. GAVSRMQY | XHOZ IWRXWZ KLFK FRP P HIAD] DIRQR \KLY I XHDGHIQLY XQINHD  LQMIBRAMIC
SURSHWY UMN LFOXAQ) WDAKHFRP SDQ - GRAYQRWDYH UL KWAR DIDRHSURFHWAY DG P HKRGRBILHAKDAHXVHGRUP D EHXVHG RUXVH XAQIWL XFBOU) XHD HUIQUAMCHN
SRIMFCOXGRHMIQIA | URP UHIDGFH RQ'S X\WID DV AKH P QMM Z KHIH UAMADUAK DG GHYHBSP HOADRIVIANY RO \KH FRP SDQ VI XHOGALI QY DHEHQ) FRIGAEMS UMY UHDMG R
(QMUDIRQR 1 RYDABUDG 7 KRIXP 3RZ HUDWUAHO HJHU KLIK KIRUFDOYRDMAMNY R WHERP SDQ T MRFN SUFHDQG RAHUUMWY UHIDAG\R KRTEQ) \WH&RP SO VWRAN ) RU
DP RIHGABIGGAVRXWROR \RP HR WH UMW\ RX VKRXE FROUGHUEH R SXUKDIQ) \KIUWR RXUFRP P ROWIRAN \ RX DUH XU HGWR FOUH XE@ UYLZ. DG FROUGHUMWHHRIRD
HQMBG35 W) CARLY BHIIGRQ) ROSDIH - R \MYSIRSHRMY




$ GAMRDO QRP DARQ

2 XUFRSRDMKHIGDOWY DHGDMDN  * BWHQERR' UYH 6X0M 0 H HDQO$ 2 XUMBSKRHQ®P BHULY : HP DQEQDZ HAVMDA
777 CRYDABUARUAH/FRP \KDWFRQEIQVLQ RIP DARQLERXAXY EXVIKDALG RIP DIRQLY RADSOVR WLV SIRGHRMY

5,6. )$&7256

, QMY LQRXUFRP P ROWRANLQRIH/DKLIK GHIUHR UMN <RX VKRX@S FDUHX@ FRUGHWH UMY DG XQRHIBLQIAY GARIEHG EHBZ. EHRH\ RX SXUKDWHDQ R RXU
FRPPRQWEAN ,1 DQ R \WHH UMY RUXGRHIBLQNY DAMDE RAFXLY RXUBXMGHW 1LGDGRDOFRQAMRY RUURKXWWR RSHDIRQY FRXT EH P DD DGHIHD DIHRAMG , QWY
HYHQM RX FRX@S EHDTRUSDIR \ RAULQHWR HOV

%86.1(665.6. 65(/$7.1* 72 7+( 18&/ ($5)8(/ ' (6.*1 %B6.1(66

129$67$5% ) 8(/ ' (6,* 16 +$9( 1(9(5 % (1 7(67(' ,1 $1 (; ,67,1* &200 (5& %/ 5($&725 $1' $&78%/ )8(/ 3(5)250 $1&( $6: (// $6 7+(
S 1,1%1(662) &200 (5&,$/ 5($&725 23(5$7256$1' ) 8(/ )$96,8&$725672 $' 237$1(: )8(/ ' (6*1 ,681&(57$,1

1 XFODUSRZ HUUAHDUAK DQG GHYHERSP HQAHQBLOY VLI QU LEDOANFRKGREILFDOUM 1 HZ GALIQVP XWAEH | CELFDMS \MKMG DQG QFHOHS EH RUH P DNHARSSRWWQWA/ Z 1@
H LMAZL RYDWBLIV I XHOGHLI Q/ DUH ML Q\KH UA-DUAK DQG GHYHESP HQAXED H DQG Z KUBILLIDADARQVMANG) LODWIABTRRULQS XWID Z KIFK P LP LFV\RHRSH.DIY) FKOUIPMIMIRY/
R 0Q CRXDOFRP P HADDUWCRRU DQG WHIP DOK\ GIXTF H SHUP HW KDYH BH) RIRQ) | RUVAYHIION HOW \KH | XHOWRKQREU\ LV/\ FAGR BH ARG LQ DO H MY FRP P HIALC
WRRU 1 RYDABUZ LEQRAEH FH WO CERXVKHCELON R \WH I XHOWEHLI QAR SHURP L CRXDOARP P HIADOUHRRY XQIMIW CEGI\R FRP P HIADT HIWI XHOGHLIQY , W2 L@DBR
KDYHR HWEEDK D UHIMRQKLS Z 1\ D1 XHDI CEIFDRUVR CRXDD SIRGFH [XHDXMQ) IWGHLIQY |, | \WHIXHDGAIQV QR QRABHIRP DV DQNASDMG LQ FRP P HIADOXH 1 RYDKEU
Z LORNHOT] HUYHHY I URP \WHAOFHOUQ) RURKHUXVHR W1 XHDGALIQY , QDEAMRY \KHUH DUH\HYHDOMKQFDOFKDIB HY LQYRYHG LOFRP P HIAD LQ) WRUIXP EDHG I XHY
6RPHR \WH WAKQFDORKDEDIHY Z W 1 RYDABLV \WKQREU\ LGHQIVIHG B\ \KH H SHW DAKH . XUKDRY , QANMM © HAMIKRAH DQG , QMIDNRIOS P LF ( GHI\ $ JHR
LGFOGH

R ) XHO CEUFDARY 7 KHUHIMYHD KLIK P HIMJ SROQAR WRUIXP R LGHZ LEUTXLUH | XHOSHIBIP DA CRMUCY \MKQTXH/\WDADUH QL HBQAURP WRH PXUHD®
XVHGI RUXUDQXP SHIBW

R ) XHO CEUFDIRY 1 RYDMIVI XHOURGGALIQVDHIBDAMMID P HMY QY FRP SOUHG\R FRMHMRICE XWIOQI XHOURG/MWDADH P HMBQ 7 KHBRQIHIURGY
ZIQUTXUWGQE. HIXSP HONIGGH SHIHFHP ING) GQIHH WMRYY

R ) XHOGMIQ 1 RYDWBUV? WHHG DG EQXONHWV I XHIDWHP EO G QKDY D GABFKIE® FHRADCEDWY. KIFK LV QRAQ FRQYHNRDO XHOGMJI QY

R ) XHOGHLIQ 1 RYDAELV [ XHDGHLIQ LGFOGH SOMRQXP | LUFRQXP [ XHDURGY Z KLFK Z LADRSHIDM LQ D VROE®! ERIRQ HMURGP HON & XUHDAHTRRURSHIDICY
H SHIHFHLYZ M XUDQXP | LWFRQXP [ XHIQDERIRY | WHHMURP HON




R ) XHOX\VH 1 RYDXUYV I XHOVH SHAWGWR BEHFCECEGIR SIRGHQ) P RIHILIDY. DMED, VSHMQR I XHOKDRLY DERZ HS B PAUHQAHRRUAEHAHY \R\RJIOQIXT
HRERP LF BHH LW HARURSHDRY/ Z LOKDYHWR JHABHIXORY  CESURYDOD

R ) XHOOH 1 RYDXBUVI XHODHH SHAMG\R SIRSAHHHI HRGRP LFDD |RUXSWR \ HDWLQWHUTRRUFRIH & XUHQWXHOG-P ROMDM/AKHFOGAQ) FOQUP 0Q
FRURMRQ I BHIRUXS R\ HILY 7HXY LV QHHEHGWR SURYHFRURRQ UAMMBGFHI RAWHEQ HUBMGHFHWP H

R ) X-OUSUIRHMQ) 7KH,$($ KDV IG-QNIHG D QP BHUR Z DV WDAHSURAHMQ) \SHOMKRIXP | XHDZ RX@S UHTXLUH WRKGRBILHY GLIHBQNURP H (MY
XUIQXP | XHOUSUIRAHMQ) 0 DI HP HAV PXUHQAP DN SDQY GR GRADXXP H RUGHSHIG RQWH CELOW VR WHBURAHW/ DG WA FBIVSHQANXHD 0 DEIHP HY
H SHAM\SH-QAWRIXP | XHY LAURIQR GQ) WP WRIIH 7 KWVLVAXUHY/ 6 * RYHOP HYBRIA
129$67$5% ) 8(/ ' (6,516 ,)) (5 )520 )8(/6 &855(17/</,&(16("' $1' 86(' % &200 (5& %/ 188&/ ($5 32: (5 3/$176 $6 $ 5(68/7 7+(
/,&(16,1* $1' $33529%/ 352&(66)25 129867355 )8(/60$< % ' (/$<(' $1' 0% ( 025( &267/< $1' ,1' 8675< $&&(37$1&( 2) 7+25,80
32: (5%)8(/60$<% +$03(5("

1 RYDABUV | XHOGHWLIQY QL HUMIQULFDQ® LQ\RP H DSHAW IURP WH | XHDQFHQHG DQG XVHG \RA@D B FRP P HIADDQFBOUSRZ HUSDQN 6RPHR WH QLI HHIAH
EHE HHD1 RYDWBLV | XHY DQG\WRHPXUWHQ® XVHGLGFOGH

R XVHR WRIXP LQINGR RQD XIQXP
R KIJKHXUDQXP HQUFKP HABYHD

R HHG DQGEDQ\HVXHDIHP EO GRUIQIQMWDIY \WRIXP DIGXUDIXP
R KUK EXQXS GYHYR XIQXP

R XVHR P HETF \H-GURG/

R GQIHUAIGHFHWP HR WHEGQMHAQWHUHRRU DG

R WHCHOW R 1 RYDWBYVIXHYWR GVSRHR UHRRUJIWDEH SOMQXP DG RUZ HESRQY JUBGHSOMRRP WURXIKWHXVHR DQHZ. | XHOGAMIQDBGLQ UHIRRLY/\KDA
KDYHCHYHIXVHG SOMRQXP  BHDUQY) [UAK IXHY

7 KAH G HHFHY/ Z LOINHD UAXONQ P RH SIRBRQIHG DO H WMYHUAYEZ B WHS 6 1 XFBOUS HIXDRY &RP P LWRQ D05 RMHIQEBDUCFHRIQ) DAKRIMKY OUG
PP HY $OR \WH QFODULQBMY PD. EH KHVABDANR \Z WK \R DERKMHU 1 XHDZ 1\ QA RUCR KIMRY R \IKFFRWM XOFRP P HIDDX\VH EHFDOH R \WH GHHG | RUDGAMRIC
HILGHHICQY DOG\MAMY) Z W QR IXDUDQAHR \IXFFHW/DVZ HODVIQHXRUU-DRBFHR LMD Q. WRKGRBRI\ Z KHOYICEGIH MM \MFKQRBI LY DUH D/ OE®

129$67$5%6 3/$16 72 ' (9(/23 ,76 7+25,80 : ($3216*5$' ( 3/8721,80 ' ,6326,1* )8(/ $5( ' (3(1' (17 8321 86 *29(510(17)81" ,1*
$1' 6833257 : ,7+28768&+ 6833257 129$67$5 ,681/,. (/<72 9% $% ( 72 6(59( 7+,60$5. (7




1 RYDABLV EXMGHW P RG-0D0G\SHAL LFDD IWWKRUXP Z HOBRQY JUDEH SOMRXP GVERIQY | XHOGHLIQLYKLIK® G-BHIGHOAKSROS 6 DG SHKCEVRMHUIRYHIP H
IXQAQ) DQG CARHBUFH DV D\WKQRB\ CESURSUDM\R HIP [CDMS 6 DQG5 XWIODQWRANSIGV R KBV Z HIBRQV JUICH SOMRQXP 0 DCDIHP HABHIHYHY \WDABDMASDIRD O
\KLVP XAYELAIRQ GRIDUP DUNHAY D RUMFDCHBP HQNQIWBXMCHNP RGHIQ) , QWHSDWVL RYDWEUKDY | CFHG BMMBGRHI URP \RP HRIILFH/Z MMQ\KHS 6 ' HEDWY HOAR ( GHUA
*2( WDMXSSRWRNHU DOMEDIYH SOMRLP AVSRIQ) WKRE)\  SOMFXO® P L HG SO XIDQXP RIGH 02;  IXHDGAMIQY 1 RYDMIUKDY \GHOAD \LIQILFDQA
P RQM [ XQB/\R IDQARP P HADODNG P DNHAZFAHBEGAH | RUWI XHOGALIQY 2 YHOWHMWAR R\ HLY/ 1 RYDABUKD/ASHZESUR LP DAMD IQWHDIJBIDM LGFOAQ)
ERK FDK DQGWH I CLUP DNHAYDOHR  HIXW FRP SHODIRY ROWKLLEG STV VHYLFH SURMGHY 1O FRQGHARQ Z W \WHH GER LQ) HIRW 1 RYDWIUH SHAMR\SHIG VLI QILFDD®
PRUHP RGH SHU\ HOUWKDQ KDV LQKH SDWARYHUMH GH WKL HOLY RQWMHH HI RWAR JO.Q CFRFBBGFH 7 KRHHIRWP D (RABMKOVQIXQAQY |RUL RYDABURUIRYHIP H

DFA-BBCAHR 1 RYDABM\MKQREBILHY| RUSOMRXP GVGRMRQ RURKHLI RYHIP HOATXQEHG SLRVIRV

129$6785 ' 2(6127 +$9( 5,*+7672 $// 2) 7+( ' (6,16 352&(66(6$1' 0(7+2' 2/2* ,(67+$7 $5( 86(' 25 0$< % 86(' 2586()8/ ,1,76
v86,1(66,1 7+( )8785( ,) 129$67$5 ,681$% ( 72 294$,1 68&+ 5,* +7621 5($621$% ( 7(506,1 7+( ) 8785( 129$67$5% $%/,7<72 (; 3/2,7
76,17(//(&78%/ 3523(57<0$<% /,0,7("

" USOMQ5DANRZ W LQMHING\WWHWRIXP | XHOWAKGRE)\ \WDAL RYDABULY GHYHBSIQY) 8 SRQIRXQAQ) 7KRIXP 3RZ HJ \WH SBHEFHIRUARP SDQ R 1 RYDAW 1Q

" USDA\RZW. DALIQHGDOR KLY/ U KWLQWKH LOMBRMOOSURSHV UHIIMY R \KFK | XHOGAMIQ/\R 7 KRIXP 3RZ HU 7 KRUXP 3RZ HWHD | LBG SDAMALSSOFDIRV LQWH

8 QUM 6\BAL DG RMHUFRXQUHY DG \WH SDMOV Z HIH IWAHG DG DUH KHIS \RBO B 7KRIXP 3RZ HJ 1 RYDXIULY FXUMH® FRIGANY | XHODWHP ED GALIQZ RN Q5 X\WD

WURKIK 5 XWIDQ'5 HAHIK &HMH . XUKDRY , QXYM DO LQE-5HIG-OAFRQMRPRUNDALY FERHD 0 LADMS Z W \WH JRYHIP HOAR \WH 5 XWIOQ) HEHDIRY 1 RYDABUGRHY GRA

KDYHDQ CRHMCQ) RURKNHUUIKWAR CETXLUH RUXWM HFHMEQGALIQY P HNRGREILHYRUSURFHWAY BTG | RUIXHCDAP ETHY 1 1 RYDXEUGMUA/VR XM H/AKFK SURFHWAVRU

P HARGRBILHY LQWH I XWMUH WP XUARBVEEQ D QFHH RURKHUWI KVR XVH \KAK WAKQRBILHY 1 URP WWH . XURKDIRY , QUM RURKHUHQMAY \WDAGKEFRQUEPAR \WH . XURKDRY

, QUYAM 1 1 RYDABULY XQE®!\R REBQ\KAK D QFHQH RURKHUUI KARQ WP V\WDAMWGHP VAR EH UDRITEG! \WHD 1 RYDWIUP D' QRAEH CEGIVR [ X@ H SERWW LQMIBRMIT
SURSHW OGP D EHKLQE-HGLOWHVIBIR W SURGAN DG \HYLRHY

129$67$5 0 $< % 81$9% ( 72 3527(&7,76,17(// (&78%$/ 3523(57< 3$57,8&8/$5/<,1/,*+72) 5866,$1 ,17(//(&78$/ 3523(57</$: 6

, QMIBANDOSURSHW WKW DUH HYRVLQY 1Q 5XWID WHIAQ) \RZ DB/ LOMCDIRTORP YV BVWOHE (R P HIQV IX® GYHBSHS 1 RYDWIUZ RIW FRHD Z W \KH
. XURDRY , QUPAMLOS5 XWDWR GYHES \RP HR IWIQMDRNOOSURSHW DQG\RVRP HR W LQMBRXOOSURSHWY UJKWGHLYH RUDHDIHRAMGE 5 XWOQLQABRNICSURSHIV
@V | \WHOSSIFDIRQR \WHHQZ VR 1 RYDIELV LOMBRXOOSURSHV WKW SURYHYLQDGTOM WHIWP D QRAEH CEGIVR | XQ@ DYDOWHD R W IQMIBRXOOSURSHW DOG LW
BXMCHWP RGP D WHH RIHEHLIP SHE-G




129$67$5% 5( 6( $5&+ 23(5$7,216 $5( &21' 8&7(' 35,0$5,/<,1 5866,$ 0$.,1* 7+(0 68% (&7 72 32/,7,&$/ 81&(57$,17,(6 5(/$7,1* 72
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6XEWTQUDID DUR 1 RYDKELV SUAHNAHDUAK CRAYMEY DUHLOS XWID 1 RYDXEV UMUK RSHDNRQY DUHVXEMRAR YOUIRXY SRINDOUMNY DQG XQPHYBQIAVLGKH AR
WHFRXQW R 5XWID | 8 6 5XWDUHDMRQ/GAMIRDM \WHS XWIOQJIRYHIP HWP D GHALGHR \FDBIECFN RUHYHQ AHDHFRP SBIMD LWARRSHDIRDZ LW \KHS QMG 6\BIM/RQ
YDURXV LQMCDARDOSUIRVAN LFXAQ) LQWH SOMIXP GVSRMWR)SIRIUP DG QFBOUSRZ HAMKQRRI GHYHESP HUWSURIUP V |, | \MLYKDSSHHS 1 RYDWELV UAM-DLUAK 006
GYHESP HWSIRIUP LQ 5 XWID FRXT@ BH \FDBG EDAN RUMOGRZ Q Z KIFK FRX@ KDYH D QU LFDQADGYHYH LP SCRARD 1 RYDXBLV CELOMW \R H HRAM LW BXMCHY P RGHD
) XOKHIP RUH WWH 5 X\WLDQ LOXAMY HIDIHG LQ \WWH 1 RYDWEU SURWPADUH KLIK® UHIXOMG DG [Q POQ LOXMUEFHY DUH FRQARTBG B \WH 5 X\WIDQ JRYHIP HOA7 KH 5 X\WID
JRYHIP HAFRXT GHAL.GH \WDAKH QFODUNAHIMV HIDIHG 1O 1 RYDABLY SURVPAIQ 5 XWID RUWKXIY | CAMMY HP SBR HG 1O WY SURURAKRXES EH BELHAMS R RMHUKLIK
SURINY CDARDCEIRVAN LOWHQFBOUMARRUZ KUK FRXG GDGR GHIN VRUKDYHVRP HRMHMI QU LFDQADGYHYHLP SCRARQ L RYDXELY SURMAV

129$67$5 6(59(67+( 188&/ ($532: (5,1' 8675<: +,&+ ,6+,* +/<5(*8/$7("

7 KHQEFOOIUSRZ UGG LVDKLIK® WIXDMGELOGMY 1 RYDABULQMBY\R CFHOHLWI XHOGLI QAR QEBDUI XHO CEUFDRY Z KRZ RXGS LQUAD \HDKHWRIXP

EDVHG QB XHOWDAY SIRGFHE XUQ) 1 RYDAELV LOMBRYCOSURSHYY \R QFBLUIHHDIY) AR SIQHY $ @QFBOUARP SOQHY CUH\VEMPAR WHIMUMGRAMROR WHS QWG
GVBIMY 1 XFBOUS HIXDRY &RP P MRQ RUIWIRUHIQHTXLYDBQN Z 1\ UASHRR \WHRSHDIRQ R QFBOUUTRRLY 1XHOR FO! | CROWAY DG KDQEIY R QXRBOUP DMIDY 006
WKQRRILH 7KHS 6 1 XFOOUS HIXDRY &RP P IWRY DOGIWI RIHIQHTXLYDBON \KEVMRNDFGOU CRONAR FROMXQ) UM DOGUBHIXOMRQFRYHIQ) [P RY RMHAMQIV
RSHDMRY/ P OQMDIH HP HIHR SOMQQ VHRXUMY DG HYILREP HBODOG DARBIIFICDSHFWR WRHICAOMY 7 KHHQEBDUUHXDRY ERAH/PD PRAN \KSHIGRU
UYRNHRSHIDIY CRHQAYDQGLP SRHAYLCEHIDOAY | RUI OUHVR FRP SO Z 1\ CESTFTEGI O VDG U XOMNRAKFK DAKHS P LE ( GHU\ $ FMKHU-I XDINRQ/XEHMAKS FVRU
WHMP VR \KFK QFHQHY 3RAFMRQDIGXVHR QFOOUP DMIDY (FOGQ) WRIXP EDVHS QRO XHD Z RXTS UATXLUHWH CESURYCOR \WHS QUM 6\BIMY 1 XFBOUS HIXDRY
&RP P MWRQRUWFRXQM SO DURXQGWHZ RIS DG Z RXGS EHVKEMAMR P R B\ IQMODIRICIHARY

389 ,&23326,7,21 72 18&/ ($532: (5&28/"' ,1&5(%$6(

BXFFHMXOH HRAMROR 1 RYDAILY EXMQHW P RG-0LV G-BHIEHDAKSRQ SXEF WKSSRWRUQFBDUSRZ HILQ\KHS QUMG VBMY DG RMHUFRXQUEY 1 XFBOUSRZ HUI DAY
WRQY) RSSRVMRQ [URP FHBEQ FRP SHIMWH | XHY [QAYIGONY DQG RUDQ DARYY 7 KH RAPXUHIH R DERAHUP DNRU & KH.ORE, OONH QRBDU CFA.GHAFRXTS KDYH D \LIQULEDQA
DGYHYHH | HRARQ SXECF RIQRQCERVXFBIUSRZ HJDQGWH I DYRIIEGI U XDRY FIP DMQHHE-G\R IQMRGFHGE. QFBONMAKQRRILEY 6WRQY SXETF RSSRIMRQFRXTGSKLQEU
WH FROMKANRQ R Q7 QXRBOUSRZ HUSTQN DGG GOG W DD HID MKMGRZ QR WHH MM QFGOUSRZ HUSTQN ) XWHIP R QXFRBOUI XHDI CEUFDIRQ DOG WHXHR G
QFBOUXHYLQUTRRYP XWEHTFHOHGE WHS QUMG6VBMY/ 1 XFOOUS HIXDRY &RP P IWRQDGHNXLYDBQWVRIHIQIRYHIP HOBCDWWRIMAY 7 KHAFHMQ) SIRFHWLGFOGH
SXEIF KHUKIVIQZ KIFK RSSRHIVR WHXVHR QFRBOUSRZ HUP LIKWEH CEGIVR FDOVHWH IMMXOGFHR  BNXUHG QRHQAY\R EH GHD HG RUGHEG |, QI RAWMFHWHEKHIRE C
QFBOUIFAG-OMR Q. QFBOUSRZ HISTIQMKDY EHHDEXOIERSHHELOWHS QUNMG6\VBM/
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7KH H MY QFODUIXHDR Fb1 LG UDKKRMUH LV SUHERP QO EDHE RQ B HUFKP HQAKIIXP K] 1GH IXHY |, QARGAIR) R WRIXP EDVHS [ XHDGHLIQY Z KIFK
WAL UHDAYHD KLIKHU HOUFKHG XUDQXP RUSOMRQXP DY DVRXUAH R BTRMW LOR WH H MY QFODUIXHDR FB1 XSSO FKOIQ Z RX@ GHAHRMMBM AHAEIQ FKOQIHY \R
SURFHEXY SURFHKHY DG HIXSP QARG B\ H MY QRBOUI XHO! CEUFDNRQ | DALMY DG QRODUI XHOMIQSRUBINRQ FRP SOV , QDEAURY 1 RYDWBLV QFOOUI XHOGAIQY
UHD RO CELFDMRQWAKGREILH/\KDAP D EHQL HMHVURP \KH | CEUFDNRQWWAKQTXHY SUAHQ® XM HGE. H MM 1XHD CEUFDALY , Q SDMAX@LU 1 RYDABLY P HBTF \HHG URG/
P XWAEH SURGFHS XMQ) D FR H WKMRQ | CELFDNRY SURFHW WDAZ DV GHYHESHG LQ 5 XWID 3UAHO® P RIWARP P HIADDQEBIOU I XHOLY SURSAHE XMQ) D SHIB CEUFDARD
WAKRRI\ ZKHIE XUDQXP R LCHLY STANHGLQR \P CIOSHBIWWDADUH WENHG DG \HIB(G LQUGHP HIEEIF WEHY 7 KHFR H WKVRQ! CEUFDNRQWAKGRRI\ LOYRYHYH WMRQR
DMQI®! SHHVRIG I XHOURG | URP DP HBEF P DAY FROEIQQ) XUDQXP RUSOMRXP VHHGIXHD:  KLBIWHFR H WKVRQ! CELIFDNRQ SURFHW KDY EHVKFFHM X@D XVHGLQS X\WD
I RUGHFDEHY/\R SIRGFH RCH P HMUGRQ) P HIBEIE QB XHDURGY XVHG LQ QFBDUHTRRY \WDASURSHOS XWLDD LEHEHINHY LW XWAEH XSIUDGHE DG \MAAG \R G-P ROWADM W
CELOW \R SURGFH GQIHUP HIUTF URS/ CSSUR IPDMD P HMY@RQ) |RUSXWIOR9 9 (5 UTRRLY VR WD RYDMELY VHHG | XHOFDQ EH FRQIMMAZ LW \WH WG BRI R
IXHOURG/ XVHGLOH LMY FRP P HIDOUTRRLY ) X@M] HP HIBEIE | XHOURGY KDYH QRAY HABHHD SURGKFHG XM \KLY/ | CEUFDARQ SURFHW DQG \KHH DUH R I XOUDQMAV \KDARLY GHZ
| CEUFDMRQWRKGRBI\ Z LAEH\KFAHW XO

" SR PHAR 1 RYDAELY QFODIUIXHDGMIQY LQR H MY FRP P HIADOURRY PD. UNXUA P RALLFDIRQY \R H MY HIXLSP HWUH XHIQ) DQG | XHOKDQEIY
SURFHEXY DG RKHUSURFHAHY XM H3 DA Y QFBGOUSRZ HUSOQN 7 KHFRWVR \XFK P RALLFDARY/CUHGL  LEXOWR DAHWIEQ © KIRHR 1 RYDXBLV.J ROV VAR P DNHIW
IXHOGHLI QDY FRP SDINEBI DV SRAMEBIZ MW \KHGALIQR H MY ARP P HADCUHRRYIQREHAR P LGP [} HWHH \WOADQG FRWWR P RALLFDARQ/AKDAP D EHUATXUAG 1 RYDXEU
P D QRAEHCEGIR CRKUHYHFRP SDMELOI \KI | LFLHQAR U-GFHWHH WOADQGFRWR UTXLUHGP RALLFDIRQVHRXIK \R P DNHIWGLIQHRGRP LFD0 RUWCRRURSHDAR)Y
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SURGANRQR | XHIDXHP ETH/XMQ) 1 RYDABLV QFODUI XHOGHLI Q/LY G-SHIGHWRQWHLELOW R [ XH CEUFDRY VR REBBIQ\KSSTH/R WRUXP R LGHI RAWHE EGQNHY
FRP SRHQR LW/ XHCDWHP BO GALIQ ) CEUFDALY Z L@OBR GH-G\R RABIQ P KD RUFRP SRGHOV SDMAX@D | LWARQXP 7 KHH P DMIDY DUH U XOMS DG FOQ EHAL LEXOVR
RAMIQRUP D KDYHXQ DYRIEGISUAQ) WPV 7KHITEOV R | CEUFDRY AR RAEQWHH P DMIDY FRXS KDYHD P DAUDCOGYHYHH | HAARQ\WHUCELOIV \R P DNANXHCEDHG RO
1 RYDXBUV KGRI\
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5 HRXUAH H STUDARQ DG GHYHBSP HALY D\SHX@WYH BXMGHY FKOIRMI HG B\ DQ® BHUR MIQULFDQAIMY LFOAQ) [P RY RKHWLQIV XCBUR MIEG! HIRW
WAXEMY RARDD |URP \KHI OUHVR AVFRYHUP LGHIDOG-SRUWEXWURP 1LQAQY) P LGHIOG-BRIWZ KLFK \KRXIK SURHWUALQUK] | LELHQAQ TXOQIY DQG X0V VR UAMDDSUR W
IRP H WIRIRQ 7KHP DOHEEMV R P LGHDY DFTXUWGRUGVRYHIGE 1 RYDAUP D EHOIHAAGE QP HIRXVI CRRLY Z KIFK DUH B RIG\WHFRQUROR 1 RYDABUDQG Z KIEK
FOQURAEHCFRXUDAMD SUHERMS \IXFK DvP DUHVORMDIRYY \WHSUR LP LW DOGFCECAWR P LAY | CROMY P LGHICP DNHVDQG SURFHAMQ) HIXLSP HQADGG\KFK RIHUI CRRLY DY/
JRYHIP HOVBIXOMRY LFOGQ) U XTMRQV/UADY R UR DMWY DEFZ CEGISRGAURY LP SR D0GH SRWY R P LGHIY DG HMURP HABCEURARIRD WHFRP ELDIRQR
Z KIFK I CRRYP D UAXOVO1 RYDABUCRABFHYLQ) DO DEHNXOMUAMDRQLOYHKR HWFDEMID




6XEWTQUICH SHIGWUA DUHUTXULHG\R BABEDK P LGHIOWHYHAMRXIK QU R GYHES P RBEXU LFDOSURAHAAAR H WEFAKHP HE0 URP \WHRUHOGG LOWHFDH
R QZ SRSHWAY \R GYHES \WHP LQQ) DQG SIRFHAMQ) | CROMNY DOG LQ UDXMKRMUH DADD. MM FKRHD IRUP LQQ) $ GRRXIK \KEWIQMOEHHIW P D EH GHIYHG 16RP \KH
GAVFRYHY R DP DNRUP LGHID) H3 GHBRMVGR DIKUIGRH FDQ EHJILYHQ\KDAP LCHIDY Z L@EHAVARYHHG LOVK | LAHATXOQMY DQG JUIGH/ AR MWW FRP P HIADCRSH.DMRQ/RWD
IXQBY WTXLUHG | RUGHYHESP HAFDD EH RAIGHS RO DWP HD EDUY (WP DAV R WAHYHY P LGHIIDG-BRIW DG SURGANRQ FRUWV FOQ COR EH OIHRMG B\ \XFK | CRRLY D/
HOMURGP HQBOSHP WG W XOMRQY DQG WXL HOV Z HDAH HOMURGP HQEDI CRRLY XQ RAHHD \WKQFDOG  LEXAHY XQAKDDRUXQH SHAMS JHRBILFDDI RP DIRYY DG
Z RN LQMIXSIRYY , QDEAWRY WHIWEHR RHXAP DMY P IGHGP D GLIHJIURP \WDAQEFDMEE QU UAXWV 6KRVWMP | CRRLY DY) \R WAHYHY \KFK DARHCHG I RU
REH® GYHESP HOWR RHMERAHVRIWHSIRFHAMQ) R Q. RUGLTHHQAIUIGY P D DOR KDYHDQDEYHYHH | HAARQP LQQ) RSHIDNRQY DG ROWHUAKXWVR RSHIDNRQ/ 0 DMILC
FKOQHVIQRIHUAHYHY JUDGH WHSSLQ) UDARYRUUBHFRYHY (DM/P D O HAAKHHRGRP LF YICHMVR 0 SRRV
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1 RYDABULY DQH SRDMRQWIHARP SO DG FOQGRAEH RHMBQWDADFRP P HADD YICEGIG-BRUWR P WAHYH H IMVRQDD SURSHMWYI RUZ KIFK 1 RYDABURXUHQ®
KDV RUP D KDYH DQ LQAMM7 KHHRH GHAMP LADMR) R \WH H IMMIPH R D UAHYH G-BHIBY RQ CESURSUDM DQG M LAHAH STRIDIRQ Z RN DQG \WH HYDODMRQ R GIDD
HRQRP LF DG HYURGP HQDI CRRLY | 1 RYDWEUI DOY\R 1 LG5 DFRP P HADD YICEG! G-BRIMRQ DD R W SURSHWNY (W LGDQRDOFRGAWRQ GG UAKOVR . RSHIDIRQY/ Z L@EH
P DAUDTD COHYHD O HAMS

$Q SRMMIOGHYHESP HOADQG SUIRBAENR)R 1 RYDAY H SERUDNRQ SURSHWY G-SHIB/ XSRQWH IAXWVR  H SERUDIRQ SURILEP V DQG RUI HDELAW \MAH/ DOG WH
UHFRP P HIEDIRVR GX® TXOM LHGHILGHHY DG HREILMN 6XFK SURIUP VUTXIUHVKEWEQMICDGAMRIO XQB/ $ Q. GAMRQWR | XUHUH SOUG 1 RYDMILY RSHIDIRQVRQ\KHH
H SERDNRQSURSHI/LY DQNASDME\R LORYHFRUGHDMRQ DG HDODIRQR \HYHIDLIQILFDONVCRRYIGFOGQ) EXVRAIP LAG\R

R FRWR EUQILQ) HFK SIRSHW LOR SIRGAIRY LFOAQ) H SRIDIRY Z RN SUSODNRY R SRGAURY | HDMELAW \MGH DG FROMKAIRY R SIRSAIRD
| CAQMY

R D/DOEON DGFRWWR [LCDHQ

R RYRQ FRIVR SIRGAIR)




R P ON/BURHY/| RAKHP [CHIOR EHSIRGES
R HYLRQP HQEOARP STDCRHUHXOWRY DG URDQN DG
R SROWCRIP DAMDQG RJRYHP HMBOUHI XDNRQ DG FRQURO
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1 RYDABUV \WFFHW Z L@G-BHG XSRQ 6HK * UIH DG FHUBQRMUNA P HPEHYR \WH P DIHP HQAMP 0 U* UHVNRZ GGEIHR \WH QEBGIUSRZ HULGBMY KLY
CGHERNR N FRQERAV Z WO WDAIQBMY  DQG LQ JRYHIP HOADQG LQ SDMFX@L KLV H SHWYH LO\WH SRMIDOXVHR WRUXP Dy D1 XHOLQ QFOTUU-TRRLY 1V FUMFDOWR \KH
[P SBP HOBMRQ R WH SLRSHRYH EXMCHW P REHDOR \WH ARP BGHG FRP SR 0 U+ (H DG WHH RIMHULQE YIGDNY D D MIQU LFDQATCRRULY 1 RYDIBLY | XUUH JURZ \M DOG
\KFFHN 7KHBRWR WHVHYLFHR 0 U* UHROWHHRKM-UNA P HP EHYR WHP DI HP HQARP Z RX@SKDYHDP DAUDCOGYHYHH I HANRDL RYDAEL 1 RYDUMIUGRVGRAMDYHNA

P DQLOQXUDFHSRIAH/UHDWY WRE6HK* (THRUDD RKHUNA LQEYLGOY DOG GRQRATQIASDMRREIQQ) DO \XAK LOXUDGFH

). 1$1&.$/5.6. 65(/$7.1* 72 7+( 18&/ ($5)8(/ ' (6.*1 ¥%B6.1(66%$1"' 7+( 0.1(5%/ (:3/25%$7.21 ¥86.1(66
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1 RYDABULY DQ H SRDAR WIIH FARP SOQ \WWDAKDY D QP MG RSHIDICY KIMRLY XSRQZ KUFK DY HYDODARQR 1 RYDAEU LW FXUHQABXMGHA DG LW SURSHAW FDIQ EHEDHS <RX
\KRX@ FROIGUDD SXUKDH R 1 RYDABLY KDY 1Q @KAR WH UMY H SHOHY DG SIREGP V I UTXHD® HIFRXQAMIMG B\ DIDFRP SDQHY 1O \WWH HOUD WIH/ R FRISRIDM
GHYHBSP HQV
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) DARYEH RG WHFRQUROR 1 RYDARUP D D HAWKH P DINHEEQW R D \MEMBRHY GVARYHIG TURP 0 UAWRXUAH SURSHWWWY 1 RYDWBUP D OFTXUWH 0 HBDSURHY

KDYHI OFXDAG Z LGHD LQUFHQA HOLY * RYH.GP HA XOWNRQ/ U \R SUFH UR DONY/ DXBZ CEGI SURGAIRQ DQG P SRWY DOGH SRWY R P LGHDY FOQ DGHYHD O HA
1 RYDIBU 7 KHJH FDQ BH QR FHABQIV WDAL RYDXEUZ LGEH CEG! W REEIQ DDGHHADY  QFHQAY DJG SHP IWWDAP D BH BTG \R FOWY R SEUIDIRY GHYHBSP HOADQG
RSHIMRQ/RQDD SIRVANVIW D CFTXUUHDQG HYLLRGP HQBOFRGAHQVCERWP 1QQ) LQIHHICARMXHWR EHD MW QU LFDQAAKDEBQ) HI RUDTP LQQ) FRP SIQHY/
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0 LGHDDH SRDIRQ LOYRYHY P DD UMW Z KIFK HYHD D FRP ECDIRQ R H SHIHIFH NQRZ GGIH DQG FOUH XOHYDODIRQ P D QRAEH CEGH \R RYHFRP H 1 RYDWELV
RSHIDMRQY Z LQDEH \KEWAMR DIWH KO CLBY DG UMWY GRUP DID LGAGHQEOWR H SRUDIRY GHYHESP HOADQG SIRGAWRQ R P HIBTE P LGHDY \KFK Dv XQAKDORUXCH SHAMS
IRIP DMRQ/ FDYH LQVRUSRIMRY DTR Z KK FRXG LAXOV)Z RINRSSDIHY/ @P DIHWR SURSHW DOG SRMEBIHMUREP HABOEP DIH 1 RYDABUGRAY CRADYH.J HHDOICEL@W
LQMUDFHFRYHUQ) IWRSHIDARY/ 30 P HUAR D0 QCELMNAY DY DUAKXOVRXTSKDYHDP DAUDCDGYHYHH | HAXSRO1 RYDWELVI LCDRDOFRQGUR)

6LIQULFOQADQG LRBDIQ) FRP SHIMRQ H LWV RUWH @P MG QP BHUR' P LGHDOCFTXMWRQ RSSRWQWHY DDMDEG! $ VD AXOR WY FRP SHIMRD \RP HR Z KIFK LV
Z W @IHHXBEQKHEP 1QQ) FRP SOQHY Z WK \XEWDQADCAISCE MY DG J U-DMUI LODGADCD0G WAKQFDOUARXUAH/ WD 1 RYDWEL 1 RYDABUP D, EHXQEGIWR CFTXUH DAERAYH
P LQHDOSURSHWAY RQ\MIP VIWARQUGHY CFR-B\BE®

1 RYDXBUKDY QR FRQARCRYHARH | ORMDNRQ/LQWHSUFH/R WHWWRIXP DG RKHULILHHDW P LGH DY WDAMWYH SEUCQJ 1RUS$ VI QU LFDQABHFICHIQVKAK SUFHYZ RX@
\HYHHD WHBFHWHYDDHR 1 RYDXU

129$67$5% $&7,9,7,(6: ,/1 % 68% (&7 72 (19,5210 (17$/ $1' 27+(5,1' 8675<5(* 8/$7,216: +,&+ &28/' +3$9( $1 $' 9(56( ()) (&7 21 7+(
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1 RYDXBU DALY DUHVEMAAR HMURGP HIBOUWI XDMRQYSURP XODAMGE! JRYHIP HOAHIAHYIURP WP HVRWP H ( QLRGP HOBOBIMDMRQIHHIDWM SIRMGHIRU
WIAMANRYY DG SURKEIMRQY RQ\SLAEY UHBDHY RUHP MMRQY R YDURXY \KEWBZFHY SURGFEHG LQ DAVRADIRY Z W FHYSQ P LQQ) LQBMY RSHDMRYY Z KIFK Z RXGS UAKXANQ
HOMURGP HQBDSROMRY $ BUFK R KK GIMDRY PO UAXOAQ LP SRUMRQ R 1LGH/ DG SHDBWY |, Q DEAWRY AHIBIQ WSH/ R RSHDIRDY WANXLUH \WH \KEP IWIRQ DG
DSSIRYDOR . HOMURGP HQBCLP SCRADWHAP HV ( QYLLRGP HMBDGIMDMRQLY HYRYIQ) LQDP DUGHJZ KLFK P HIQ/ MMPWUMBQED.B/ DG HY RUIAHP HOM LGHY DQG SHIGWY | RUGRQ
FRP SIDQFHDUHP RIHWMQIHOWV, QOEAMRQ\R H MY @F V \MHHFOQEHQHE | HEHIOWBM RUGFDODZ VEDQQQ) UAMMANY R Q) P LQQ) DRV SOQGHSE 1 RYDIEU

( QLRGP HQEDDWHAP HOV R SIRSRHS SURVIAV ALY D KHIKWMIHG GIWH R WASRQUELAW |RUARP SDQHY DG QUWRRLY RILFHY DQG HP SR HV 7KH FRUWR
FRP SIDQFHZ LW KD HVLQIRYH.CP HQBOUH XOMRQY FRX@S KDYH DR DGYHYHH | HANRQWHI LQDGRDCARQBMROR 1 RYDXIU

7KHRSHIMRY/R 1 RYDXIU LFOGQ) H SRUDIRQ DG GAYHBSP HMNRMYMAY DG FRP P HFHP HWR - SURGARQ RO LW SURSHWN WHTNXULHSHIP LWI URP YDURXVI HGHIID
DM SURYLGADODGG GRODIRYHIP HOBDDAKRUMEY DG \WAK RSHIDIRQY D DQG Z L@EH JRYHOHG B @Y V 006 UIXDIRYY JRHAOQ) SIREANY GYHBSP HWP LQQ)
SIRGAIRY H SRW W H/ QERUMBEG/ RAPXSDIRDOKHIEN Z DAMAMSRIDW LE \XEWBZRH GG XVH HYLURGP HOBCBLRARNRY P LGH\D HIV DG RAHUP DMLY &RP SOQHY
HYDIHG LQWH GHYHESP HQADQG RSHIMRQR P LGHY DG UHIMG | CAMNY JHHDD H SHIHIPH LGRUDHS FRWV DG GHI V1Q SURSARQ DG RKHUVAKHEX®Y D/ D UAKOR \KH
HG\RFRP SO Z W C5STFEGIQY V UHIXDMRVOGSHP W

) DOUHVR ARP SO Z 1\ CESTIFCEGI @Y V WHIXDARYY DOG SHIP W TP HOVP D UAXONQ H RUAHP HQATRIRQY \WHIKQEHU LFOQQ) REHYIMKHGE WHIXDRY

RUMQRDCDAKRUIMAY FDMQ) RSHDIRQ/\R A-DH RUEH FPXUBGE OUG P D LGFOGH FRUMRARYH P HDXUAY UMLKY FOSABDH SHIBWUA LOXDEDANR) R DEAWRIOHTSP HOWRU
WP HADCRIRYY 30V HYDIHGLOP 1QQ) RSHDIRY/P D EHUATXUHG\R FRP SHODMWRHK I HIQ) GWRUEP DJHE. BWDROR WHP LQQ) CRWMWAVDGP D KDYHAYIORU

RUP LQDO LGHY/RUSHIDOWAYLP SRHG | RUYIRDMRQY/R CESIFCERI QY VRIHIXDWNRQY/DQG LQSOMFXOU HMURP HMEODY V
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&RIDXUIQXP  QDMUDOI DV DQG FXGH ROSUFHY DUH FXUHQ® DAYHY KLIK GYHY 0 DI HP HAEHDHYH/ARHKLIK FRIARL \MHVH | XHY KDY UGG LOLGRUHDHG LOMBANG
RNHMRXUAVR HHI\ \KAK DKRIXP 1 SUFHVR WDAMRIOHHI\ \VRXURHY | DED \MHQWH G-P DG \WDARHFRP SO H SHAWVIRUWRIXP EDAHG I XHYP D GRAP DMIDT H $
GRUHDHIQGP DGIRMRIP EDHGIXHYZ RGQHIDAYHD 0 HAL RYDXBUVI XUUHRSHDAY AKXV

5,6.65(/$7(" 72 7+( 2: 1(56+,32) 129$67$5 6728&.
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7KHP DDH/BUFHR 1 RYDABVARP P RQWRANP D | OFMDM\LI QU LFDQ® [QUASRQHRDQ® EHUR 1CRRLY \RP HR Z KIFK DIHEH RGGIWFRQUROLGFOGQ)
R TXOWMO YDUDIRY/IQRSHDI) UKV
R FKOQIHVIQI LDGADCHMP DRVE, VHRXUMI/ DDOW
R FKOQIHVIQP DAHAYDDDMRQVR RKHMP LOURRP SIQH/

R DQRX@HP HOVE 1 RYDMURUIWFRP SHYRYR Q7 SIRGEWRUR QI LFDQAMKQFDOQGRYDIRYY FRMEFW UHFHSAR  RUIDOUH\R RAEIQ JRYHIP HA
IXQAQ) RAXSSRWCFTXMNRDY DML SDNGHIKLSVRUNLQAYHOMUA/

R DEAWRY/RUG-SDMUAVR N1 SHIRQQHD

R D) GMDARY LQ GHADBY RUIQ BWHY IURP GYHY H SHRMG B VHRXUMWY DDV RUDR. BHEAWNRQ LQ SRIMFAIOVKSSRWURP GYHY H SHRMG B VHRXUMHY
DWW

R IXMHOBVR FRP P RQWRN DQG
R UAXOVR CEIOVA/R P LQQ) DQGUARXUAH/DAHV

,Q DEAWRY \WH WRAN P DNHAKDY BAHQ® H SHIHAHG H WHP H YROMWDAY WDAKDY R \MD EHHD XQUHIAMG \R \WH SHURUP DOFH R SDIMEX@UFRP SOQHY 7 KHH P DA
| ORNMDMRQ/P D FDXVHWWH 1 RYDXBUMRAN SUFHVR | DO DEBWR IWSHIRP DJFH

U &$86( 7+( 129$67$5 6( &85,7,(675% ( 21 7+( 27&UB// (7,1 YR $5' 7+( $%/,7<72 6(// 6+$5(6,1 7+( 6(&21' $5<0$5. (70$<% /,0,7("




7KH\KDWW/R 1 RYDKBURRP P RQWHAN KDYH BHHD QMG DG SUCASDD TXRAGROWH1$6' 2 78 YX@IMYRIG %X 1 RYDXBUMHRXUMA/ FXUHO® WDEH RQWH
27& YX@UDYRIG WH  DUH\XEMPAR WH XBV SURP X DIMG XQEHHE HRXUMEV ( [ FKDQIHS AR DVLP HIGHG Z KIFK P SRHDEAMREDOIBY SIRIAH UL HOVRQ
ELR\HUGHDBLY WDAHDVHRXUMEY JRYHIHE B \WHH KOV VR SHIRQY RKHUWKDD HABEQKHS PR HY DOG  CFRBHAWS LOHIRY  JHHID IQEYIGOY Z W D HAZ RW 1O
H FHWR RUDQQOOQEGOOGRP HH FHEQ) RU MLQ® Z WKAKHUNVGROHY ) RUVKAK WEQDRIRQY \KHEUR\HUGHDBUP XWEHMP LGHZ KRk
SHYRQY \KDADUH QRAMWEEDNKHE PXWEP HY RUDFRHEWMS LOAHIRLY TXOM\  XQG-UWH KB | RUSXUFKDUQ) VKAK VHRXUMYAY DQG P XVALHAHYH WDASHYRQV Z UMD FROHR \KH
WIQLRNRQ SUR MR VOB &RQHNHQ® \WHHWXXGVP D DOHYHD HIHAAKHIEMN R SXURKDHY VR VHIDL RYDABUVHRXUMIEY DQG RKHZ VHDH HAAKHWIEQ) P ONANQ 1 RYDXIU
UMY

%HFDAH 1 RYDXIUNKOUY DUHGHHP H33 SHID WRANY \WHHP D' EHGAL LEXOY VHIIQ) WHP LQWHVHFRQEDY \WDAQ) P DUNHA7 KHBEHRXUMIY DQG ([ FKDQIH&RP P MIRQ
KDVOERSWMG W XOMRYY Z KIFK JHHDID GHICHD? SHID WRAN WREHDQ. HIXW VHRXUMNY WDDYDP DINHABUAH D/CHIGHSLOWHU-IXDIRQY GAWWDD SHAKDOHRUZ LK
DQH HAVHSUFHR GWWID SHMKOH \NEMPAR FHISIQH AHBIRYY $ V1 RYDWSUFRP P RQWRAN | DY Z LMOQWH GH LQUROR SHID VBN \KHH U XONRQY BTXUUHWH
GHIYHY SURMZDQ WBQLRIRQLQRNGY 1 RYDABUFRP P RQURAN R DUMN GVFRKXUHVAKHBIH SIIQQ) WHSHIQ WRAN P DNHADQGWHUMNYDXRADMS Z W LW WFERKUH
L/DOR UHMXULHG\R EHP DEHIERWARP SHQDIRQ S CEGIV ERM WH EURNHUGHDBUIDGG KH U LMRMHG U-SUAHQBAMYHDOG PXUBHDATXRBANRQY | RAHVHRXUMEY , QDBAWRY P RQKO
DA HON DU BTG VR BH VHOAGVBRIQ) UHRHQASUFH LG RIP DIRQ | RUWH SHIQ. WRANY 7KH CHOV R EURNHUG-DBLY W \HID1 RYDIMIUFRP P RQ WRFN OQG \WH CHAW R
WRANKRTEHY VR VHIDL RYDUBUARP P RQ WRAN LQ\KH\VHFRQEDY P DNHAZ RX@ EH QP WG $ VD URXEVKH P DNHAGIX AW | RUL RYDIMBUARP P RQ WRAN Z RXTS EHVHYHIHD D5
DOYHYHD O HAKG

$/$5% ( 1809(52) 6+$5(6: // % (/,*,%()25)8785( 63/ ( $1' 0$<' (35(66129$67$5% 672&. 35,&(

1 RYDXBUMKDUA/\KDADUH HDI LEGBH | RUDXAMHADBIP D KDYHDQ DBHYHH I HANRQWH SUFHR \WH1 RYDABUMEAN $ VR 0 D WHHZ HH \KOWV/R
1 RYDXBUFRP P RQ VRN RAMBAQ) $VR -XCH DERW P LERQ KDWY/ R 1 RYDWBUFRP P RQ RAN Z HiH [ UHHD WDETEG! Z RANKEWBRMOUBMMANRY RUKH
UADALUP HOAR' 1 XAMUH U LRDANRQ XQEHUWKH 6 HEXUMYS FW7 KH WP DQGHUR \WH 1 RYDABURAMBQEQ) \KOWY P RIWR ZKIFK DHKHIS B 1 RYDARLY R LFHY QURRY DG
JUDMMOD  WRANKROHY PD EHRTGZ MR MADIR) XQEHWHH HP SIRQIRP BIIDIRQSIRIG-GE 5XB1  XQGHUWHGEHRXUMEVS FW, QOGAMRY D/R 0 UK
DQOGAMRID \KOUA/Z HH\KEMAAMR RAMBOEQ) RSWRQVRUZ DUDQV

6DBVR \XEWEQNODP RQVR FRP P RQWRFN RUD SHAHBNRQ \WDAMHK VOBV FRX@ RARXU DG WHH IMMIFHR - RSWRQY RUZ DUDQV R SXFKDH\KDW/ R FRP P RQ
IRFN DABUFHY/\KDAP D BEHEHBZ \WH \WH PAUHAP DINHABUFHR  \WHFRP P RQWRFN FRX@ BGYHYHD O HAAKH P DINAABUFHR \WH 1 RYDXRUFRP P RQ WRFN DG FRXG LP SOV
1 RYDARUV CELON R UDMH FDSAMBDKURKI K WHVDBIR - LWHDAW VHRXUMHY

129$67$5: ,// 127 +$9( &808/$7,9( 927,1* $1' $60$// 1809%5 2) (; ,67,1* 672& +2/' (56&21752/ 129$67$5 : +,&+ &28/' /,0,7<285
$%/,7<72 1) /8(18&( 7+( 287820 ( 2) 672&. +2/' (5927(6




1 RYDARUMANKRTHY GR QRAKDYH \KH W KVWR FXP XDYH YR LQWHHBRIRQR 1 RYDWBUGUHARLY &XP XDWHYRMY  LOVRP HFDVHY FRX@DBZ DP LCRIMY JURXS
\R HERADNBDWIRH GUHRRUR \WH 1 RYDWBUERDG YHDXVHWHIHLY QR SIRYIMRQI RUPXP XDWHYRMY  DP LGRIW JURXS Z LOXRNEHCEGIWR HBRNDR GUHRARLY $ FRAGQIO WH
KRGHYR DP DMUW R \WHWKDWR FRP P RQWRAN Z LOBEHEGI\R HBRADTOR WHP HP EHYR WH1 RYDAWERDGR GUHRARY

1 RYDABUH HRARYHR | LFHY DG QUHRRLY \RIHKHUZ W D\P DEQP BHUR ML HWEANKREHY Z LOKRTS DP DMUMY R 1 RYDAMILVRAMBEQ) FRP P RQWREN 6LP LO®
7KRIXP 3RZ HUR I LFHY DG GUHRRLY DV D JURXS \RIHAHUZ LW D \P DIDQP EHUR @LIH WRANKRTHY RZ QD P DMUMY R 7KRUXP 3RZ HIWY RAMBDDAQ) FRP P ROVIBN $ VD
UAXOWKHHHMWY DG LQAYIGON Z LOEHCEGIVR FRONROMHRAFRP HR WBANKRTHUYRMY LFOAQ) YRM/FRIFHQQ) WHHBRIRQR GUHRRLY \WHDERSWRQRULP HIGP HYWR
SURYIMRQ/LQWH1 RYDABURKDUMIRUB, F VOQG\WHISSURYOCR . P HIHY DG RMHMI QU LEDOAFR SRIDMWBQRNRY/

S 2127(;3(&772" (&$5( 1,9, (1' 6,1 7+( ) 25(6(($% () 8785(

1 RYDAIUKDY KIMRUFD®D QRAGFOWHG RUSOIG D) GYIGHGY 1 RYDAUGRH QRAH SHRWKDAL RYDXBUZ LASD: GVGHXGV 1Q WH | RIAVHHE®! | XWUH 5 DKHU 1 RYDWRU
STV HQHWDLQQIVIQP 1QQ) DGQFRDUN XHIGYHERSP HQV

5.6. )$&72565(/$7.1* 72 7+( 0 (5* (5

$9$,/$%/,7< 2) $' ' ,7,21%/ 6+$5(6 2) 1298675 &20021 672&. 5(68/7,1* )520 7+( 0(5* (5 &28/' ' (35(66 7+( 35,&( 2) 129$67$5
&20021 6728.

$VR 0D 1 RYDABUKDG KO/ RANBIQEQ) . Z KLFK LGFOGHY KO/ WDAZ HHIMKHG B 1 RYDRBULQ SUYDM SORHP HOMBQLRNRY/
D\MUWH 0 HIHJS JUHP HQAZ DY MIGHS |, Q FRQGHAIRY Z WK WH 0 HIHU 1 RYDWBU L\WAHS DSSUR LP DMD \KIW/R W ARP P RQ BN 7KHH R P P HADAD
IRERZ LY \KH O HIHU\WHIH Z DV D5SUR LP DMD KDWY/ RAMBEQ) 1 RYDREL U MG \WH KDY IWKHG LQ\KH O HUJHUDGE LY WIIMMICQY WH KDWY MKHG 1O

SUYDM SOFHP HIIV XQEHWLY U ADARQ \IAP HOA7 KH 1 RYDXBUMEAN LVGKHG LOWHO HJIHUDE R \WH SLYDAM SOFHP HQAQYHWRLY Z LQEH DYDLOEG | ROWDAQ) LQWH SXETF
P DUHA/7 KH DBAWR OO LQWH P DNAAP D FDXAHWWH SUFHR 1 RYDXBUFRP P RQRAN VR GHRICH $ GR UL 1 RYDWILIY WRANKREHY \HIWWEWEQMOQ®P EHY R \KOWY/R
1 RYDABUFRP P RQWRAN LQWH SXETF P DNMQFOGQ) KDY MKHE ROWHH HAVH R RAMBEQ) RSWRQY DQG Z DUDQNV \WHP DNASUFHR 1 RYDABUFRP P RQWWRAN FRX@
100D 7 KRH\DBY P LIKWIBR P DNH WP RUH QLI LEXOVRUL RYDWBUVR VHIDHTXWY RUHTXY UHIMG VHRXUMIS/ DAD WP H DQG SUFHWDAL RYDXBUZ RX@ GHP CESURSUDM $ @R \WH
\KDW/R 1 RYDXIUFRP P RQWRAN IMAHG\R 7 KRIXP 3RZ HIRFNKREHY/LQWHO HIHUZ LEEH | UHHD WDETEGZ KRANBMMFNRQY RUI XU MRDNRQ XQEHWH S HRXUMEVS
R DV/IPHGG \WHS3 6HXUMEVS FW  XQBW\KRH KDWY/ R FRP P RQWIHFN D KHIS B\ DQ?0IIADM R 1 RYDIMIURJ7KRIXP 3RZ HUSURUVR WHO HJHU D/\KDNMP 1V
GHIQHGXEHNKHEHXUMIE/S FW

129$67$5 $1' 7+25,80 32: (5$*5((' 72 (17(5,172 7+( $*5((0(17$1' 3/$1 2) 0(5* (5 38568$17 72 &(57$,1 $66( 660 (176 : +,&+ $5(
A(; $&7$1" 81&(578$,1

1 RYDABUDQG7 KRUXP 3RZ HUHIFK HQMBGLORWHS JUHP HONIGG3MOR 0 HJHUEDHGRQDDDAHAP HOWR WHRKHUFRP SO0 IV UARXUAHEDH H SRUDIR)SRAQID
(QMIBAMOIDSURSHWY WKW RSHIDMY) FRWV SRMADOP DNV [ RUGHLIQY DG SLRSAEN . SRMQIMOHDYILREP HABDDQG RAHUCCEL QMY DG RKHUI CRRLY BX RYG WH FROMROR
HWHJ1 RYDXBURJ7 KRUXP 3RZ HJ 7 KHH DXFWP HON DUH GHRHADUO LGH CPADGG WHUDFPXUIR.  LKHIHQ® XQFHMEQ 6XFK DUHVIEZ. P D QRAKDYH UYHIBG DOH MY RU
SRMMOSUREGP V QRUGG IMHHADU® SHIP IWKHP \R BHFRP H\KI | LFLHQ® | TP LODUZ WK \KH SURSHWNVR WH RMHUVR | X@ DA KHUP HIW DQG GH LFHGARY 7KHO HIHU
FRX@ FKOQIHWH CDIMUH R \WH RSHIDIRQY DQG BXMCHIVR BRI 7KRUXP 3RZ HJDQG 1 RYDABUGH \R WH FKOIRMUR \WH SURSHWAYRZ GHS B\ ERW FRP SDQHY 7 KHIHRUH \KH
0 HJHP D QRABHVKFAHMX® LP SBP HOMGDGP D (RATFKLEYHGMUHG REMARYHY/




7+( ,17(*5$7,21 2) 7+( 129$67$5 $1' 7+25,80 32: (5 UB6,1(66(6 0$< % &267/< $1' 7+( )$,/85( 2) 0$1$* (0 (17 72 68&&(66)8//<
() (&7 7+( ,17(*5$7,21 0$<$' 9(56(/<$)) (&7 1293678576 %86,1(66 5(68/762) 23(5$7,216%1" ),1$1&$/ &21' ,7,21

1 RYDABUY CHOW R BT HVRP HR \WH DQIASDMG EHHIWR WHO HJHJZ LOG-EHIG LQ SOWRY 1 RYDARL CEOW \R LOMUWDM 7 KRUXP 3RZ HIV RSHIDIRY/ LOR
1 RYDABLV PAUMHONRSHDERQVLQDWP HY DG H | LAHWP DQQHU 7 KHIQRIUDBRYSURFHI/P D BNV QU LFDQAH | RIWIURP HIFRK FRP S 7 KHLQAJUDIRQ SURFHWP D GARERW
1 RYDBUP DI HP HAVDRRQIRQI URP WHAD R A BXMGHWVR \WHARP EGHGFRP ST | 1 RYDWBULY XQEGIVR\KFFHM X [QMUIDMWHRSHDIRQVR WHE R FRP SDQHVRU
L MLV LA UDARQ SURFHW LY GHI) H5RUFRWWVP RUH\WDQH SHRMS 1 RYDUBLIVEXMGHA RSHIDY) UAXOVDQG | LQDGADOFRQAMRQP D EHQHIDIYHD P SCRMG

&$87,21$5<67$7(0 (17 &21&(51,1*
)25: $5' /22. ,1* 67$7(0 (176

7 KV SURSHRAMY DG RM-UGRHP HWIGFRISRIDAGE, UH HHIFHLQR WY SIRSHRMYFRQEIQRUP D FRQEIQ? | RZ DG ERN.G) WIMP HON

$Q WBM HOVFRQEIGHEKHIHO LGFOGQ Z WKRXATP MIARD WEAAP HOMR\KHH | HFRARDAL RYDWBURURXUP DCDIHP HQWEHINYHY 3H SHAW 3 CQMASDAY 3 SOQV
3P0 7 2ZIAY 2SURVAN RO 2 HUMP DAV RUWEIMP HWFRFHQQ) 3 SRMONDO RUP RSSRUMQW  RURKHUYDUDMRQ/WHIR RUFRP SDUIEGIMP LGRBI\ ROWHQHIDAYH
WHFR WDAILHQRANEIARP HOVR KIVIRUIFDIO CRAKRXTS EHFRQUGHHG | RZ 06 GRNQ) WBAP HQN $ FXDOUAKOVFRXGE GL I HJP DAMIDED DQGOBYHIHD |URP \WWRHDQMASDMGIQ
WHIRZ DG GRN.GQ) WIAP HOVDVDUAKXOR VHYHIDO CRRY LFXGAQ) WRHVEVRW Q5 WN) CRRY BHILQRQI RQSIIH  Z KIFK\ RVKRXGBUMEZ. FOWH XQD

<RX DUH FDANRGHE QRAIR SOPH XQGMH UHIDGFH RQWHAH I RZ DB GRNGQ) WEAP HQV Z KIFK VSHIN RQD DVR WHCDMR MY SURGHRMY 1 RYDXIUGRAY QRAKQEHMINH
D0 REQIDARQWR SXEQF® XSEDMRUMHBDHDD BYIMRQAR\KHAIRZ DE GRNQ) WA HIWVR UH GRAYHON RUALIRXP WECFH/DWHCDMR KLY SURSHRMY RUMR UH GRAKH
RAPAUMIFHR XCQOQIASDAMGHHON H A-BADV/UTXUGE. @
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7KH SURHDY/ WP WH \DBI R WH KD R RXUFRP P RQ WRAN EHQ) RIHBG B WH VHIQ WRANKRTEHY SXOUKOQWR WY SIRSHRAMY Z LEHRY \R WH \HI
WRANKRTEHY © HZ LOQRABFHYH SURAHHEY 1 URP WH\DBVE \KHVHIQ) WRANKRTHY BXZ HZ LOUHFHYHIXQOV I RP \WWHH HIAVHR \WHZ DUDQN @ HZ LAY HDQ SURFHHBY
IRP \WHH HAVHR XK Z DUDQV | RUJHHIDOFRSRUDM DOG Z RINGQY FOSMIDSXUERAHY ¢ HZ LOKDYHFRP SBIMAVFUAIRQRMHUKRZ ZHP D XVHWHSURRHHGY UL D) 1URP DQ
H HAVHR WHZ DWDON : HFDQCRADRKUH SXURKDHY AWDANRUXVHR \WH GHABLIRAHHDY Z LOQRAYDLY \MEWBRMID GAHWR XQ RUAHHDI CRRLY 3HIAQ) XVHR WH SIRHHBY I RP
D) HHAVHR \KH ZDUDQV ZHP D LQ/HIDIDRUD SRMRY R \XAK SURAHHBY LQ P DUNHBEG! VFRXUMEY/ HIXOW VHRXUMAY/ R RKHU FRP SDQHY \KRWMP  LOMIRNEHDUQ)
FRUMEY 8 6 * RYHGP HYNHRXAUMAY PRH P DNANQME HOVDQG\WKRWMP  LQMMMEHIUQ) G-ERIWLQEDQW

0$5.(7)252858&20021 6728&.
$1' 5(/$7(' 672& +2/' (508$77(56

SUCHSID DINHAG0 DINAABURHY/

1 RYDAMJARP P RQ WRAN LV OMAMG DG WBGHGE RQWH 2 7 & XD YROG 7 KHITRTRZ LQ) \RE® VAV | RW \WH KLIK DG GZ FBRMQ) SHNKDH\DBY SUFH/ R 1 RYDWRU
FRP P RQWRAN DV UHBRWMG RQWH2 7 & YX@URYRDEG | RMHTXOWD | VFDOSHIRGY/ SIWHIMSEHBZ 7 KHTXRBINRQYYZ HHRBMIGHS T URP WH2 7 & YX@UQYRDGZ HRVW DG
UH GRPNQMIG-DBUSURY Z BWRMWHEICP DN XS P DN GRZ QRUFRP P IMRQDGP D QRAB-SUIRHINIRXBORDQVRNRY/

) 6&$/ <($5 48%57(5 (1" 1* +.*+ [2:
0 DK

" HHPEU
6HEWP EHJ
-XQH

0DUFK

' HHHPBRLU
6H-BWP BHU
-XH

0 DK

2Q) HEXDY WHOWXDIGEQ) @ EH RUHWHDQRXGHP HMWR \WHH HAWNRQR WWHO HIHS JUHP HOMKH FBRMQ) SHIMKDUH\DBY SUFH | RUKH 1 RYDAEU
FRP P RQWRRNZ DV ROWH2 7& YX@UD%ROG 2 Q-XCH WHP RIIHFHABDPNCEBI DM WHFEMQ) SHKDUHVDBY SUWFHI RUVMH 1 RYDXBUFRP P RQWBANZ D/
ROWH2 7& YX@UDYRIG

$SSK IPDM1 XPEHR + ROHYR 2 XU&RP P RO6\WEN

$VR WHHIHAWH@OMR WHO HIHJ \WHHZ HHDSSUR LP DMD KREHYR UWHRGR 1 RYDABUARP P RQWRAN




' IMGH{G3RIA

1 RYDABU KDV QHYHU GHFROUHG RUSOIG FDK GYIGHIBY RQ LW \KDW R FRP P RO IRAN 1 RYDWEU DQIASDMY \KDADQ  HILQQIV Z L@EH WABIGHS | RUGHYHESP HQADQG
H SOQMRQR IWEXMGHN DG GRHYCRADQIALSDMSD LQ) DY FDWK AYIGHB/LQWHGHIUIXMUH 1 RYDIMBUVERDGR AURRYKDARBIGVAHIRQ\WR SO FDK GYLGHIBYEDHERY
W1 LOCADCFRGAWR) BAXAOVR RSHIDINRQ FOSMIDUHNXIUHP HQV FROAMFNDOREQ) DINRQY DG RKHUUHBYCONTRRLY

0$1$* (0 (175" ,6&866,21$1' $1$/<6,6
1 RDMVO DODIHP HOAY' DEXWIRQ DG CDOMY

7KH I RIBZ LQ) GVPAMRQ\KRXTS EH UG LQ FRMGRIRD Z WK 1 RYDXELYV | LCDQFLOOWEMAP HONV \RIHNHUZ LYK WH QR R \WRVH \WEAP HOWV LFOGHS HIHZ KHIH LQ WLV

WBRW7 KH IRTBZ LQ) QVFXAWRQ FRQELQY | RZ DG GR\.Q) WEIRP HQIV WDALQRYH UMY XGRHMEIQINY DG DWKP SWRQY \KAK DY WBRP HOV R 1 RYDWELYY ST REMAYHY/
H SHABIRYY DOG LOMNRYY 1 RYDUELY CRXMDOUAXAOVP D GLIHJP DAUDD 1URP \WRH GVAXWHG LQ WHH | RZ DG GRNGQ) WERP HOV BHFDAH R \KH UMY DQG XQRHABQIAY/

LCKHIONQI XMUHHYHW
2 YHMEZ

1 RYDABUKDY HIDIHG LQ WH CFTXMUWRY H SERUDINRY DG HYODDMRQ R P LCHIOWKW LQ SIRSHWAY FRQEIQQ) WRIXP — $ @FRP P HIADD YICEGIWRIXP P HEDLY
H WIRAG I URP PRI MM 7 KH SKRSKDM P LGHIIOP R MH MVIQVOGE/OUG P D FRQBQ FRAHQMMRY/R WRIXP R LGHDVZ HID/ RKHUUILH FDW P LHIDY
KK DVFHIXP OOADQP \ WiIXP DOGQHRG PP DOGSMMP JURKS P HEY 2 SIIWXP JURXS P HIY

,QWH XU 1 RYDXBUP D CFTXLUH WKW AR SURSHWNA/ WDAFRQIBEQ P RQT] WM GFBRVW 3URSHWNAVR QMR 1 RYDXEUZ RX@ EH ERK P R WM WEANSLBY DG LQ
JURXEGFRIFHMDIRY/R P LGHIDOP R WM

7 KH PXUHAP DINHAYRUWRIXP 1V YHY @P WG 1 RYDXBUY REMARYH KDY EHH VR BHARP HD\KSSTHUR WRUXP VR BH XVHG LQ WH | XWMUH DY XHDLQ WH QFBDUHHI
L[QBMY  7KRIXP AR BH XVHG R SRZ HJH MY QFODUBHRRY XMQ) GAMIQY GHYHBSHG B 7KRUXP 3RZHJ 7KRIXP  EDVHG QERODU I XHY DUH EHIHYHG R KDYH VHYHIC

LP SRUBQADGYDQUS HY/RYHUFRQMQIRDOQFEGOU XHY VKA D/QRQ SURT HDIRQEHH W HQYLURGP HBCEHH W DG SRMEGI FRWAIGGE O HIV EHH W
1 RYDABUH SHAMR JHIH DM UYHOA/LOWHI XUWUHWURKI K WHVOBIR \WRIXP ST JURXS P HIBY DG RKHUUILHHIW P LGHIDY BXVWZ HKDYHRGRHWR\R QDM
2 XVBRN

$VR WHAMR WY SRESHRMY \KHH LY QRADQ MJIQILFBQA GEDOGHP DG | RUWRIXP DY DVRXUH R QXFGDUIXHD 1 RYDXUUEHIHYHY \KDAKHH Z LOBH LI QI LEDQA
LCRHDH/IQGP DG RMRIXP  DARP HIXWWUHSRIOQAVKRZ HYHJ 1 RYDWRULY XCQEGI R SUHARW KHORULL WLV Z LORARXU

7KH, QMIDIRDCS WP L (GHI\ $JHR ,$($ D8 QWG 1 DMRY/RJIDQ] DIRY \KEP IWHG DQ R LADOWSRWNRQ WH\KRIXP QFEBLUIXHOR FBILQ0 D R 2Q
-XO 1 RYDABULMXHG DSUAW IHBDHFRP P HIM ROWMLYU-ERW7 KH, $ ( $ WHBSRWBXEIF® SURP RM/\WH\LI QU LFDQAEHH IWR \WRIXP DVDQFOTUIXHD, QEAMRY RQ
SH R IWUBRWWKH,$ ($ UFRP P HIG-GWDNARP SOQHY/DXIP HQARHH SBUDIRQDOGP LQQ) R WRUIXP \R LQUKUHWH DYDDELOIV R \KI | LFHQAGKSSTH/R BIRRUIUDEH
WRIDP




7TRCAM 1 RYDXEUKDY LQYHXMS DESUR P DMD LQ7KRIXP 3RZ HUDQGXSRQARQXP P DARQR \WHP HJHJ 1 RYDWWZ L@OFTXUH7 KRIXP 3RZ HUDQGIWZ L@
BHRP H1 RYDAWVZ KRD RZ GHG\EMADy

6HN* UTH WH&( 2 R 7KRIXP 3RZ HJ BHFLP H1 RDABIV&( 2 RQO DK SAKOQNR\WHMP VR \WHO HIHIS JUHP HW+ HOQG 7KRP D/* UKTP -U D
EROGP HP BHUR 7KRUIXP 3RZ HJ DOR EHFLP HP HP EHYR 1 RDMILVEROGR GURRYRQS$ SUO &RIHIXVO L RHEHTP HDAWRRUR 1 RDXMIURQS SUO
DQGIW&22 RQ$ SUO

1 RYDABUKDY'Z RINHG Z W \KH JRYH.CP HQAHIMRQY | LU & CRVRCBURWABDNGHY / / & WRIQRP JRYHIP HAR | LADY RQWH YOOHR \WRUXP DQGDWRIXP QFODU
IX-CR FO!

,Q DEAMRD\R \WH DFDAVMRQ R \WRIXP  SURSHWWY DG P LGHIDWKW 0 DRI HP HOAEHIHYHY 1 RYDABUP D KDYH SRIMMIOUHAYHXH RSSRUMQMAY \R \KSSBP HOAW
BXMCHMMGFHRKHUP HEYR FRP P HADOWQULFDFHFDQ EHH WIRRG I URP 1 RYDUBLIV SURSHWAY 7 KHHZ RXG LFOGH SIIMXP  JURXS P RS DQG WD HIW P LGHDY R \KH
\WIDP JURXS 5D HOW P LGHIOY FOQ EH GYIGHS LOR R JURGSY \WH\ WP JURS FRQEIQQ) \ WP OOKIQP FHIXP QGRAPLP DG \WH G \SRDP JIRXS
FRQEQQ HRDXP JOERIQP WEXP G\VSRDP KRPLP OEGHEXP 0 GHIOP R WMRID FROBQY FREFHODARY/R UDUH HDOW P LGH.DEY FODAL LHG LQ WH\ \MEXP
JIRXS

0 DCDIHP HABHIHYHY \WDAL RYDRELYY SURSHWY P D DOR FRQEQ | LWIRQXP R LGH =IWFARQXP P HEDLY X\HG DV DQ DR \R FROAP HEDSDW \R SURYIGH KHDADGG
FRURMRQUAIMBGFH , VW/Z LGHD XVHGLQQFRODUUHRRY DG P DI HP HOAEHIHYHAKDAKHHP D EHDIWRZ 1Q) XVHLQWH DARP RVHLGBMY R U-BOFHAKURP H 0 DEIHP HY
EHIHYH/WDASDMOP P D DOR EH SUAHONRD 1 RYDABLY SURSHWAY 3@IXP P D EHXVHEWR FROAP CFKLGHY  SDWW\R LP SDWWZ HOUWMMIECRH DOG VR HPRMRQE FRP SRHOWV\R
HXOFHHBRMFDOFRIGAMW 3MIMP LVDORZ LGHD XVHELOWHDARP RIYHLQGAMY | RUFDEDWE FRQYHWY DOGLQWHVEZ HIY LM

1 RYDABUS HRXAUAHY/P D SURFHW DG WRANSLO! UDUH HDW P LCHIY DY DB SIRBAWR P LQQ) DG WHIQQ) P ICHIDOP R W LQR\WRIXP R LGH 1 RYDABULQMIB/\R

(G-ON SRMINCEX HYR UDUHHIW P LCHIDY ERK LOWHS QWG 6\BM/ DG CEURDG © WK DSSUR LP DMD R Z RS WH I P HEY SIRSANRQVRXUAHG | P \KH3HRSOV
5 HXEIF R &KLQD QG QR UDUHHDW P LGHIICP LGH/RSHDY 1Q1 RS P HIFD UDHHIW P LHIOYP D BHFRP HOQLP SRUBDANDAILE FRP P RAW 1 RYDABUEHIHYHAKDAKHH
PD EHKRVWIGGLOMP HADMWMP UYHXHJIHGHDAY RSSRUMQMNYIURP \DBVR UDHHIW P LGHDY 6RP HR WHFRP P HIADCCSSTFDMRYY | RUUIUHHIW P LCH DY LGFOGH BXW
DHQRATP AG\R

R LGBMMOOKSHUDER VXVHGLOWHDHRVSIFH DG QFGOULGEMMEY

R R WBYP 04 CRMUHG | RARHSUIRGAIROR @AY

R WHWHIQQ) R SHARBXP SIRSEW

R LQP DIGHIF UH U HIDNRQWWKQRB\

R DVADEDVIWXVHGLQWHP DX CRMUHR | XHORHDY




R LQFHIXDUSKRGHDQGRMHUZ ILHBWHTXLSP HQV
R P DIGHIF SOWF \WKQRBU\ XVHBLQFRP SXMUGDIP HP RY GHMFHY
R I IEHJRSI¥F QQH/DYG\R FRBU SR HOQG SRDK JOW

R \KHFWDIMRQR KLIK WP SHDMH\KSHFRQGARY

R FDEDWF FRQYHWY/I RAWHDARP RIYHLQGOY

5HXWVR 2 SHDIRY ) IWADO<HDU( QGHG- XCH DG
6XP PO
7 KHI RIBRZ LQ) \EEGIVKP P D] HAKHUAKXOVR 1 RYDXBURSHDARQ/GAUQ) WHI VDO, HOUHEHG-XCH DG DOGSIRMGVIQRP DRQUHINGQ) \WHGRMU
DOGSHAQEIHIGRBDHRU GRUDH [P \WH  IMVDO HOUORWH 1MV HU
SHA-QEIH
/ ICH, WP ,GFUDH ' HUDH ,QRUDH ' HRUDH
5 HHH
2 SHIDMY ( [ SHOHY/
, QMY [ SHOH
1HN RW
/ RWSHFRP P RQ\WKDH
1 RYDXBLY FRQRTICEDAS GHABRW | RUMH | VFDO\ HOUHGHG - XCH zD/ RU  SHUMKDUH FRP SDUHG VR WH SURVRXV\ HOUY FRQRICDMS CGHARW R
RJ SHUMKDUH | RUD GHARW LGRUDHR 7KHOUHWGZ H SHOHZ D/ UIDAG\R FROXEY ALY \RBI) | RUWH\ HOUHGG - XCH
SHIRP HEE\ FRQXEEQNZ KRHVHYLFHLGFOGHE UAHDLAK LOR SIRSHRARYHBXMCHN YHIHY VHHNGQ) RABMCHIRSSRIMQUWAY P DNGQJ LQARGAUIRYY DG RMHIBXMGHY
FROXANY) 7 KLY LGRBDH LQ FROXANY H SHOHZ DY Z KIFK CAFRXQMG | RUDSSUR LP DMD R \WH LGRUDH LQ 1 RYDABLV GHABW | RUMH\ HDUHGHG - XCH
_&RFRDMDEP LOWVIDNRY DG SXETE IHDIRYY/
&RSRUDM OGP LQWDAYH DOG SXECF UHDMWRYY FRIV \RBBG 1Q \KH [ \VADD\ HOUFRP SDBHG \R LQ \WH SUMRXV\ HIU UBAHOMY 0O LGRBDH R

, QFOGHG LQ WHH FRWV DUH WH FRWW R D SXEQF UHDMRY SURIUIP. WEWG LQ \WH\ HOUDQG EXMQHW GHYHESP HOAFRWV LQ DARADARD Z W \HHNGQY - P LGHIDLQMUA
RSSRUMQUWAY DG SURP RICY WHXVHR 7 KRUXP EDHS QEFBOUIXHY $ OR LGFOGHE DUHWDYHDH SHOHY | RUH HRAWHY DG JHRBIMV WDYHDWR YDURXY FRQ HMAHY DG RAHJ
P WVFHIDQHRXVRI [ LFHH SHOHY

1 HIDCDOG DFFRXQIN FRIV
/ HIDDDQG CFARXQIY . FRWV \RIUBG 1QWH 1VFDO\ HUFRP SDBHG \R 1Q WH SUMRXV\ HIU WBUIHHMY DQ LFWDHR RU 4\

LCRBDHUH GRVSUP DU® WHFRP SO0 VEXMGHA DRIV LOWH PXUHAY HIULQ GG XS R WHSURSHYY CFTXOMNRQY SUH P HIHUCRR MY DQG LQDGAQ) CRKLHYHG\KEVHTXHOAR
IMVADO HIUHEG




&DK) BZV ) WFDOHIU( Q3-G- XQH DG

&DKSRMGGR 2 SHDIRY

&DK SIRIGGE. RSHIDIRY/Z D/ IQWH  1LWVAD HUFRP SDUG\R FDK XWHGR LQWHSUHMRAA HIU 7 KHIGRMDHR FOQ EHDMIEANGR DD
LCRUDHLQ1 RYDIMIIVH SHOHY

XU \KH IO\ HOU R ARQXAMY \HYLFHY Z HIH SIRVIGHG \R 1 RYDWIUI RUZ KIFK 1 RYDAMIUSOIG LQ ARP P RQ KDWYV IQ @HK R FDK $ 1 XUiHU

R FRQXEMY VHYLFH/Z HHSURYIGH | RUGHEWZ KUK FRQYHIMG\R FRP P RQVKDLAYDQG FRP P RQWRAN SXURKD/HZ DUDQN 7 KLYFRP STUHAR R \HYIFH/IQWH

SURUIMVADO HUSOIGIRUB. \WHIMMXORHR \KDWIQM@X R FDK

,GFOAQ) \WHH I HVWR LQGEWRILYHD CFFRXQWVSD) CEG D06 CFRXHG ACEOMV LGRBDHG R DVFRP SDWHG\R LQWHSURA HU

7 KHCERYH QRAVGLGRUHDHY DOG LGB DAY LO RKHUFRWWDUMA T URP LGRUHDVHG EXMGHW CRIYWY Dv/1 RYDABUHP EDNHG RQIWGH. BXMQHNP RAHOR DFTAUQ) H SERUQ)
DOGGYHBSIQ) WRUXP DG UDUHHDWK P LGHDOSURSHAY DG U KWAKHIAR DG LW DEIDRH OGP HIHUQHIRIDIR)YZ W 7 KRUIXP 3RZ HJ

CXUQIKH VDO HOULQMBWDAEX\SE®! VR \WH EHZH IADOFRQMMERQR . GRAMYSD CEGI\RTBG DVFRP UG \R IQWHSUR\ HIU 7 KIVIGRUDH
LV DAMEXBEGIVRWHFRQMYRQR  GRMSD CEGILQWHPXUHQN HINR\KDUA/DQG Z DUDQNV
) LQAQ) $ AW/

1 RYDWIUHFHYHGI URP IWGRMRTHYFDK U 1LQDGRQ) CAYMHVR LQIWI VDO, HIUHQGHG- XQH FRP SIUG\R LQWHSUHMRA HU

, QDEAWRQ 1 RYDABUUHFHYHS SRFHHOVR IQWH  11VAD0 HIUWURKIK DSUYDM SOFHP HQWZ KIFK Z DV\R FRHWKEVHTXHQAR\ HIUHIG WY SORHP HQAZ DY
\MP LQDAG DM HOUHQG DQG\KH SURFHHB/ UAMGHG VR KH\KEVRUEHY
5HXOVR 2 SHDIRYY 1 1GHO RQKV( QaHG0 DUK DG
6xpPoy

7 KHIRTBZ 1Q) \BEGIVKP P [U] FWHUAKIVR 1 RYDWELVRSH DR/ GAUQ) WHQCHP RQK SHIRGHIEHG0 DK DG  DBSRMGYIQRP DIRQUIDEQ

\KHER@UDQG SHAHWHLCRBDHRU G-REDH [URP \WH SHIRGWR\WH SHIRG




SHAQMIH
/ ICH, WP JQFUDH ' HUDH ,QRUDH ' HUDH

5 HYHQAY
2 SHDMY ( [ SHOH

s QAN [ SOH
1HV RW

/ RWSHFRP P RQ\WKDH

1 RYDXBLVFRQRICDMS CHABRWI RARHQCHP RQK SHIRGHYEHGE0 DK zD/ R SHAKDHFRP SDUG\R\WWHVIP HSHIRGR WHSUHMRAA HU
FRORIEDAG GHABRW R RU SHU\KOH |RUD QGHARW LGFWDH R 7KH QUHH SHOH Z DV UHDMG \R RN EDFHG FRP SHODIRQ H SHOAV R
R 1 RYDALY G QURRUDQG &( 2 LWKHG LQ DAFREDFH \R DD HP SR P HQADIWHHP HAL RYDWBUHQAMG LOR 1Q)) HEDTY 1 RYDXBUDBR LMKHG W [RU
FROXANY \HYLFH/SHIRP HE B FRQUXEIIN Z KRHVAYLFHYLGFOGHE UADUAK LOR SLRGHRMYH BXMGHN YHHY VHN.GQ) RANBXMCHN RSSRIMQWY P INQ) LONRGAIRY/ DG
RNHUBXMCHVFROXANY  7RIBCFRQXEY DG \WRAN EDHEFRP SHODIRQ IMKHG\R R | LFHY FROKGBON DOG RKHYVRIEBG SR 1P DAD RUBSK IPDMD R
1 RYDABUV\REDCHARY | RAKHQCHP RQN SHIRGHIEHS0 DK
0 ICHICBUIRGANRO DOG UHYHXH
$ V1 RYDAIULY LQWH H SBUDNRQ WH BIDAEQ) WP ICHDOQMMW GDHY GFDAG LQ$ OELP D CFIXUMGRO6HBAP B DG’ HAPEHU IRP HOMMWY
FRURBGE |RPHI&( 2 &KDBYO HIKOOADIQE FOIP VEDME Q1 RW 4 XHHUDOG $ XWBID CFTXUHG RQ6HSWP BHU 1 RYDAIUKDY QRAVDVR \ HVSIRSAHG Q)

P LCHDY BYHHV QRUSIRGAGOQ P ICHDY

([ SBDIRQ SIRSHW HYDDDIRO OGKRGQ) FRW

$VR IWINMDO HUHEG 1 RYDXMUKHB QR P LHDOLQMMWNV |, WHEVHDXH® OFTXUHG WUH P LGHIDOBDHY $ P LGHIOBDHIQ&M &RXQWV $ @EP DZ D/DMIGHG W

1 RYDABURQ6HBAP EHJ 7 KHDIUHP HQAVP RUHFRP SBIMD GHAUEHGLQWHVHRNRQFDBMRGH3235 2 3( 57,( 6

2Q HHPEU 1RDMUFTAUGD LQMMANQP LHDOBDHVIQEM DUG&BEXHERXQIAVIQ$S @EDP D 7 KHDWMIQP HNIUHP HWY P RMHFRP SBIAMD
GHAUEHGLQWHVHRNRQFDBIRH3235 2 3( 57,( 6

2 Q6HBNP BHU 1 RYDXBUCFTXUAG FHYEQ 1 RW 4 XHHOUDQG $ XWADID P LGHIOLQMIAV 7 KH CFTXMMRQ DIUHP HOALY P RUH FRP SBIMD GHAUEHS 1O \WH
HANRQFBWRHG? 3523(57,(6°

&R SR DMDEP LOWDNRQ DOG SXETE UHIMRYY

&RSRUDM OGP LQMADAYH DG SXEQF UHDMNRQ/ FRIWV\RBBG GUQ) WHQHP RO SHIRGHIGHS0 DK R SHGWR LQWH\LP HSHIRGR
WHSUHMRA HOU U-BUAHNY DOLGRUDHR , FOGHGLQWHH PRI DHWHFRWR  DSYXETE UHIMRQY/SURIUP NI LQWWH\ HOUDQG EXMQHN GYHBSP HONFRWVLO
DARADMRQ Z M VNG P LGHIOIQMMARSSRIMQWAY OQG SURP R WHXVHR WRUXP EDVHE QEBDUIXHY $ OR LGFOGHE DUHWDYHOH SHOAMY | RUH HRARYHY DG VAHQIXV
WDYHOR YDURXYFRQ HIHFHY DQG RMHUP WAHIDIGHRXVR | LFHH SHOAY




 HIDODQGOAARXQINY) FRW
/ H DODQG CFARXQIQY FRAV\RIIBEG GUQ) WHQHP RO SHIRGHIEHS0 DK FRP SOUHG VR QRCH LO \WH SUHYLRXVA HOU WHBSUAHQIY DQLGRBDHR
7KW LGRBDH UH GRN SUP DUO GIDD!HA LGRS 1Q FRIGHANRD Z W \KH HON  LOR \WH 0 HIHUS JUHP HWZ 1\ 7 KRUXP  3RZ HJ DG UHIMG WIQLRNRY/ \KH
FRP S0 IVEXMGHN TR LOWHPXUHOA HIULQ GG XS RWKH SURSHWY CFIXAMWRQY DG LCDGAQ) CRKIHYHG GAUQY) WHQCHP ROK SHIRGHIGHS0 DK
&DK) BZV 11GH0 ROKV( QEH30 DUK DG
S&DKSFRMGR 2 SHDIRY/

&DKXVHGE RSHDNRQ/Z DV GAUQ WHQHP RQK SHIRGHYAHG0 DK DvVARP SDIHG W ADK XMGR LOWHMIP HSHIRGR \WH SURXV
\HU

7 KH ORI H FDQ EH DMIEXG R DQLGRDHIQ 1 RYDIELY SHUIRG HIG CAFRXQIV'SD! CEG! DG CARXHG ACELOWAY DG RKHUSD CEBVR 7KVIGRBDHZ D/R VA
B DGFUDHIQSWENGH SHOH/DEHIRGHEGR

7 KH CERYH QRMG LGRDHY DG LGRUDAY LQ REHUFRIW (TP HD  SXEQF UHIMRQY DG GIDD DUMH I URP LGRBDHSE EXMGHW CRAYW DV 1 RYDABUHP EDINHG RQ LW Q2
BXMCHVP RGOR DFTAUQ) H SRUQ) DG GHYHESIQ) WRIXP  SOMP JURKS P HBY DQG UWDUH HDWK P LGHIOSURSHMAY DOG WKW\KHHR $ GRANRIOFRWV Z HHLGRAUBG O
FROQHANRQZ MOKHHQY B\ 1 RYDABULQRWHO HIHUS JUHP HAZ W 7 KRUXP 3RZ HUDGGWWH CRMRQABN-DLQFRQGHARQZ MKHO HIHUS JUHP HOW

QNN $ RIMWAY
&DK XVHG B LOHAMY) CRAYMWY LGRUDHG GUQY \WH QCH P RQM SHIRG HIGH5 0 DK 7KLY LGRMDH Z D/ GH SUP DU \R 0Q LOYHAR HAR
1 RYDXEUP DCH\R SXUKDH \KIW/R 7KRIXP 3RZHUDN  SHAKDH 7KHUP DQQ) Z DASHWRQH SEIDIRQHTIXSP HW
) LOOCHQ) $ AYWAY/
1 RYDABUUHFHYHE FDK | P 1LCDCAQ) CRMWAWYR U \WHQHP RN SHIRGHEHE0 DK R SIHGWR LQWH\CP HSHIFGR \WH
SUMRAA HU
,QDEAURY 1 RYDWBUWHFHYHE SIRFHHG/R LQWH QCHP RQK SHIRGHIGG0 OFK WURXIK D SUYDIM STOF-P HQW7 KH SOFRHP HAZ D/DQRITHIQY R
XQWDADSUFHR SHUXQW( DFK XQUWARQAWR RGHFRP P RQ\KDUHDQGRGH KOD R DQRQ WU HIEBIVKDLUH SXUFKDHZ DU FK Z DUDQAHQNEB \RHKRTHU

\WHIR R CFTXUHRHBEAVWRPOWKDHR - FRP P RQWRAN DADSUFHR SHMDHDGKDVDRH Sl COMR \& HYHP RQKVIURP \WHFBMQ AOMR \WH\XEVRUISIIRQ




7TKHARRP S DOR UHFHYHG \KMURXIK DORKHUSUYDIM SOR-P HOVR T HIQ) XQwWDN SHIXQW7 KHIH DUH DOR Z DUBQN \WDAZ HIH DWXHG \WDA

HUMBIVYHKRTHMR SXUKDHRHDEAWROKOHR \WRAN DADSUFHR SHMKOH

2Q) HLMY 1 RYDMIUU-EXUADHS \KOW/R IWFRP P ROVWEAN [URP @ DIMU' R B WH SURURZ GHUR 1 RYDWELV 1 RW 4 XHHQUDIQG $ XVADID
SURSHW IRU RJ  SHMDOH
/ LTXLAW DQG&DSMICE HRXURH/

$VO DK 1 RYDABV\RBCDAHNZ HH / ICHOMVDVR 0 DWK \RUBG 1 RYDABUKDGZ RINQ) FDSABOCHLIAHR R Y]
0 DK

1 RYDXBUBHRHQ® FRHED SUYDMSTR-P HQM RAMHSXSRHR CFTXLQ) H SRIQ) DOGGHYHBIIQ) WRIXP DQG UIHHDIW P LGHDY SURSHWAYDYZ HODY

DAMMAL RYDWBULQ FROGHANRDZ AW WH STIQGHG CFTXMMWRQR 7 KRUXP 3RZ HUDQG\WHGYHESP HUMR 7KRIXP 3RZ HIVEXMGHW

0 DMUFDK FRP P VY HOWV LQ WH QH WIVADO\ HOUDUH UHIOMG \R WH IXQAQ) R 7KRIXP 3RZ HIVY BXGHY FRISRIDM 0GP LQMDARY DG RSHDMRY/ D56 SIRSRHG
H SRDNRQCRAR MY

2 11 YDDGFHEKHVE UDQIHP HON

1 RDABUGRY (RAKDYH I R EDDIGRH KHHADWEQ) HP HOW \WDAKDYH RUDUH WDIREED ONHD \R KDYH D PXAUMDARUI XU HIHAARD 1 RYDAELY | LODGADOFRQAMRY
FKOQHY 1Q | LCDCRDOFRQAMRY UAYHDXHY RUH SHOHY IAXOVR RSHIDMRYY MIXGW RUFDSMIOH SHIEWUA/ RUFDSMIDUARXUAHY KDALY P DMUDOWR DO LOYHXRULQ 1 RYDXELY
UMY

6HDRCDIWN
1 RYDABLV EXMCHN KD/ CRABH\XEMAMR 0O P DAUDOWDRIOYDUDNRVIQRSHIDIRY DEKRXIK\MVP D FKOQIHLQWWHI XMUH
, QOUIRQ

$VDGYHERSP HQMBIHARP SR 1 RYDABYY EXMHAN UHYHXHY DG RSHIDY WAXOVKDYH RAEBHHQDOIHAMGLQDQ PDMIDCZ D B IQ@ARY |, | DG Z KHIWAHILQY
P DNANY WRIXP DOGRKHUP LCHDY 0 DRIH? HOW SHRWIWBMHVZ IOEHD I HAKMGE 1Q @WRQDYGHRP P RAW SUFH YRDWDW

&UMFDCS FFRXQIMY 3RIAHY

7 KHEHRXUMWY DG ( [ FKBRIH&RP P DMIRQ MAXHG ) L(DEADCS HBSRWY 5 HBDHL R &DANRY $ GNAH5 HIDGEQ) ' DFRXUHS BRAVE UMADCH FFRXQIMNY 3RIAH/
\XIIHWY WDAARP SDQHY SURYLGH DEAWRBOAVRBXUH DG FRP P HQBY RQWHUP RMAIMFDOCHRXQINY) SRTIAHY |, Q) LQDCADDG HSRWY 5HPDH1 R \KH 6 HRXUMWHY DG

([ KOQH&RP P IWIRQ KDV GH LGHS WH P RUFUMFDOCFARXQIY  SRIFLHY D/ \KH RGH/AKDADUH P RWP SRUBQAIR \WH SRV DOR DARP SO0 V1 LCDCADOARQAMRQ 0QG RSHDIY
WAXOV DG UANXLAH P DQIHP HWR P DNH LW P RUAGL LEXONDGE \KEMAYH MGIP HOW R\MQ DV D UAXOWR \WH GHHG \R P DNH HAP DAVR - P DIV \WDADUH LQKHHO® XQRHMEO

UDHGROWLY GH LOQWRQ 1 RYDWEUKDVIG-QIVIHGWHI RTBZ Q) ML QU LIFDQABRTAHY DY FIMFDOR \WHXQGHABAEQ) R W1 LCDGADOWIAMP HOV




7KH SWEDDIRO R [ LCDADOWEAP HON 1Q FRQRUP LW Z W JHHIDW CFA-BAG DFFRXQIMY) SUGALSEY WXL P DQIHP HMR P ONH D YOUH R HXP DAV 006
DAXP SINRQ/\WWDADH HAWL. WH UHBRWG TP RQNVR  DAHV DG (CELMMY DG AVFRKHR - FRQMIHADXHN DG ACEMN/D/R \WHADMR \WH | LDGRDOWIAP HOVDQG 1L \KH
WBRUAMGEP RQVR UHYHHVDOGH SHOAY/GAUQ) \WHUWHBRWY SHIRG/FRYHIGE. \KHI LQDGADOWDAP HOV

1 RYDABUVP DI HP HQW SHRVAR P DNHIMGIP HQWV DG HAP DM CERVWHH I HAAR P DRYWAKDADHIGKHIO® XGFHIBO $ VWHQ®P B-UR YOULEGY DG DAKP SR/
D HAMY \KH [XMUH AROMRQ R \WWH XGRHBIQNAY LCRBDH \KHVH MGIP HQV BHFRP H HYHD P RIH \KEMRRYH DQG FRP SBf  $ GKRXIK 1 RYDEU EHIHYHY \WDAW HANP DM/ DG
DXXP SINRQY DUH UDRIEG! CRXDOUAXAVP D Gl HMIQULFDQ® 1URP WHH HAWP DY &KDQIHY/LQ HAWP Db DG DAKP SWRQY EDHG XSRQ CRXDOUAXWP D KDYHDP DMIDC
LP SCAVWRQL RYDABLIVUAKOVR  RSHIDNRQ DG RUI LGDCADOFRQAURY 1 RYDMIUKDY LGHMHG FHWBQ DFFRXQI) SRIAH/AKDAMNEHTHYH/DUHP RINP SRUBQAR \WHSRWD OCR W
PXUHQVLCDCA DOARQAWRQ DG IRXWVR  RSHDMRYY 1 RYDABLV\LI QU LFDQATAFRXQIY) SRIAHYDHAVBRHGIQ1 RM VR WH&RQRICDMS ) LQDROO\BAP HQVIGFOGHGLQIW
$QQUBHERYR) RP . 6%

0 ICHICBURSHW ( [ SBRDNRODGS FDAVMROERIV

&RIWR CFTXUQ) SURSHW FROFHWMRQY DQG H SRIDIRQ FRWV Z LEDEH FOSMIT] HG B\ SURVRADLD Z KHQ D SLRSAIRY GHAMRQ LV P 0EH LQ UASHRNIR \WH SURVRADGG
1 RYDABULY WDRIE®D DAXUHG \WDAMZ LOUHFHYH W XDRY  DSSURYDOWR SHP IMP 1QQ) RSHIDIRY/ &RWW\R P DLQEQ \WH SURSHW FRIFHMRQY DG GDWHY DUH H SHOHG DY/

PG : KHDDSURSHWY FRGAHAIRQ UTFKH/WH SURGAUNRQED H \WH UHIMAG FDSMUT] HG FRWVZ LQEHDP RMYHG XMQ) WHXQWR SURGEIRQP HRGROWHEDIVR SHIRGF
HXP DAMVR RUHUAHYHY 7R GOMCR SURSHYY FRGAHARQY KDYH UTAKHS SURGANRQIE H

3URSHMY FROFHWRQY Z LGDEH SHIRAFDID DAHWHS I RULP SOLP HOAR YDOHDQG DR AP LOMRQLQ YDOH LV FKOLIHG R RSHIDARY/ DAKH WP HR [P SOUP HOVBKRXTG D
SURSHW FRIFHMRQ BH CEDQERGHS IW FEBAB) HG FRWN Z LGDEH FKOLJHG \R RSHDNRQY 1 RYDAIUFKDLI YR RSH.DINRQY \KH DIBFFCEG SRMRQ R FLBN) HG FRAV DAIEXVTEGH\R
SURSHW FRIFHMRQY/\RT & CEABT) H3 ARV Z LEDEH DERFDME VR SURSHMY FROAHWRQY CEDQERCHS RUVRTS EDHS RQ WH SURSRMRQ R FIIP V CEDQERCHS RUVRTS \R \WH FOIP V
WP DQQ) Z NMOWHSIRWANDID

' HHWGW DAMWDCACHOWY

1 RYDABUZ LOUWFRIQ] HWH H SHRMG IXAMUH\E EHHIWURP GHHWG VY] DAHIV Z KHD WH Y BHH IV FROUGHSG \R EH P RUH ONHD WO QRAR EHQ) UDT HG
$WAKMQ) \WH UFRYHIELON R GHHUWHG G DAV BNXLA/ P OQDIHP HOAWR P ONH \LI QU LEDQAHIP D/ UHIDAG \R H SHABINRD/ R [ XMUH\E] CEGH LGARP H (WP DMV R [ X
\I CEGH LGFRP H DU EDHG RQ | RIHFDAMG FDK | BZ V OGG \WH CSSTFDARQR H Y \F @ VIQ HIFK MUMGRIRY 7R WH H WAKDAYXWUH FDWK | BZ DG\ CEBHLGFRP HAL I HJ
\JQULEDQ® 1URP HXIP DAV WH CHON R 1 RYDIBUVR WO H GHHWHG\E DAV FRXGS BH [P SCRRG $ GAURDD | XUWUH FKOQIHY LOY @ V 1Q \KH MUMARNRYY 1Q Z KLFK
1 RYDXBURSHDA/FRXG QP WL RYDXELY CELAMW \R REBQWHI XMUHE EHH W

SURSHW DOGHTX.SP HOV

3URSHWY DG HIXLSP HADUH \WBAG DAFRWY - HSUHRLDINRQ LY SURVIGHS XMQ) \KH WL KWICH RUDFRHBUDAG P HRGY RYHUWH AP DAMG XVH XOIYHV/R \WH DRV 7KH
XVHXODYH/R SURSHWW SOQADQGHTXSP HQWRUSXSRAVR FRP SXUY G-SUHALDNRQDUHI LYHVRVHYHQ\ HOWIRUHTXSP HOAMDQG \ HOW/I RUBXA@QIV




1 RYDBUHYDODAM/ \WH UFRYHIELONV R SURSHW DQG HIXLSP HAZ KH HYHQWV DG AP \WIRHY LG FDM WDAKFK DAHV P LIKWEH 1P SDUHG 1 RYDABUGHMP LG
[P SOLP HQAR, FRP SOUQY \KH XQEVARXQAG | XUMUH FDWK | BZ V HAP DAG VR EH JHHIDAG B\ WHH DAVHV \R \WHU UASHRARYH FOW L) TP RXQNV 0 DIQMIDGRH DG WSOLY D
H SHQHG DVIGRXUHG 5 HSMAHP HOW DQG EHARLP HOW DUH FDSMD H5 7 KH FRWADQG UHIDMMG UAVHLYHV R DAHIVVRTS RUUAMIHG DUH UP RYHG 1 URP \WH CFFRXQV DG 00 UAXGNY
JOQRUBRWLYH GRAGLQUAXIVR RSHIDMRY/

$ FARXQINY) | RUBWINYDHE&RP SHODIRQ 6VRAN2 SWRQVONG:  DUDONV* WQAMGWR(_ P SR HVDNG1 ROHP SB HHY

1 RYDABUPXAUHO® WERWMRAN IMXHG\WRHP SR HVXQGHMHWUVR 6)$6 1R 5

7 KHRSINRQY Z HIH YOOHG XMQ) WH YDIFN 6 FKRBY ROWRQ SUAQ) P RGHD 7 KH DAXP SWRQYXVHGZ HHDVIRTZ V YRIWDW R DUM | UH IQMHWDM R
DQGDQH HAVHWLP R AR\ HOLY

(QAURCP HOBD DY

© KHQ LY SURECE®! \WDAFRWN DARFLDAG Z WK HOYMURGP HABDUHP HEDIRQ REQ) DARQY Z LODEH LGPXUWHG DOG WH DUH UDREED HAWP CEG! 1 RYDNEUZ LEODFFUXH VKA
FRUV DARH P RUINHD HAP DM $ AR | RUHKP DMG G/ I RP HOYLRGP HBOUP HADIRQ REQ DARQY JHHIDE CUH BFRIQ] HGE QR @AMMWDQ FRP SBINRQR \WH WP HADC
| HDMELOWY VMG | RUNKAK | RN DG DUH KDL HG VR SURVIMRQY | RUFBRVHSE RSHIDARQY DG HMURGP HQEOP DY 1 RYDABUSHIRGFDID WYL VW CFRXHG QCELMMAY | RIVKEK
UHP HADMRQFRWVDY HYL.GHFHEHARP HY DYDLOEGILQAFDICY \KDAW U HADIRQ ACELAW KDV SRMNITD FKOQIHG &RIWR 1 XMUHH SHIEWMUAY/I RUHYILRGP HQBCUHP HADWRQ DA
CRABVARXQIMG\R RHUSUHHAYDOH XQBIWW\XEMPAR DFRQMPXDID REQIDMG L H3SD! P HINAKHE®! 6XFAK FRIVDHEDHERQ1 RYDIBLV FXUHIAAKNP DMR TP RQNMKDADH
H SHANGR EHLGPXUHG Z KHQWKH UHP HADARQZ RUN LY SHIRIP HG Z WO PXUHADY VDG UHIXOWRYY 5 HARYHIH/R HYLURGP HQEOUHP HADMRQFRWVI URP. RIHUSDMY Z LOEH
UHFR GG DVDAHVZ KHOWHUUHFHSWY GH-P HG SURETE®!

) XMUH WP HADWRQ FRWV I RULCERMYH P LGHY Z L@EH CFRXYXHG EDVHE RQ P DRI HP HAY BN DM DANHHIG R HIFK SHIRG R \WH XQRVARXQAMG FRUWVH SHRMG\R EH
LCPXUHG 6XFK FRWV HANP DMV LGFOGH Z KHIH CESTFCEG! RYRLQ) FOH P DQMIGRH DQG P RARUQ) FRWV &KOQJHY LQ HAP D DuH UH GRAG 1O HLQQIV 1Q \WH SHIRG D)
HXP DMLY UYIVHG

$ FARXQIY | RUUBRTP DIRQ DQG UHP HADINRQ REQI DIRQY WX P ORI HP HOMR P DNH WP DMV XQTXH R HIFK P LQQ) RSHIDMRQ R WH | XWMUH FRWV 1 RYDABUZ LOIGFXUWR
FRP SBIM \WH UHFOP DIRQ DOG WP HADIRY Z RIN UHNXLHG \R FRP SO Z W H MY @Y V DQG BIXDIRYY $ FNCDFRW LARXUBG LQ | XWUH SHIRGY FRXE Gl HJIURP TP RXQNV
HXP DAG $ GAURDID | XXUH KD HY R HYURGP HRBODY. V DG U XOMRQY FRXES LGRBDHWH H WIAR  UHROP DARQ 05 WP HADIRQ Z RN UNXLG $Q KK LGRUDAHVILOQ
1 XAMUH FRAN FRX@S P DMIDD LP SCRAKH TP RXQVAKDUHG\R HLQQIV $ VD DK DQGWH\ HOWHXE-G-XCH 0% 1 RYDABUKDY QR CFFUXC0 RUBFOP DIRQ
DQG UHP HADIRQ REM DIRQY EHXVH P DI HP HQAFDQERAP ENH D UDRQEG! HAP DM $Q  UHFOP DIRQ RU WP HADIRQ FRW UHIDAG \R CEDQERQHS FRFHMRQY KDV BHHD
SUMRAD H SHHG




7KRUXP 3RZHJVO DODJHP HOAV' DAXWMRD DOGS$ CDOMY

7KHIRTRZ L) GVAXWRQ\KRXTS EH UG LQ FRMGRNR)Z W 7 KRUIXP 3RZ HIV| LCDGRLOOWBMP HON \RIHKHUZ LW \WH CRM AR WWRAH WP HOWV [GFOGHG HIFZ KHIHLQ
WY B-BRW7 KH | RTRZ 1Q) QVRAMRQ FRQEIQY [RZ 06 GRNGQ) WEAP HIW \WDALQYRYH UMW XQPHMEIQNA DG DWKP SINRQY \KFK DY BIAP HOV R 7KRUXP 3RZ HIV SO/
REMANYHY H SHRBARY/ DOGLQMNRYY 7KRUXP 3RZ HVCRXDOUAKAOVP D GLIHUP DMIDD |URP \WRHAVDMHGIQWHHI RZ DG GRNQ) WP HOVEHFDAHR \WHUMV DG

XPHMELQMA LCKH M XUUHHYHON

2 YHME

5O0\WRZ\W 7KRIXP 3RZHUGRS LFRERDAGIQWHWEMR ' HIY DHRQ- DAY AOQHGIWQEP HR7KRIXP 3RZHJ,(F IQ$SUO  7KRUXP 3RZHJ
VHY DIHGELOWHGYHESP YR QFGDUXHOGAUIQVIQRWIHP DN Z HIBRY/JUEHSOWRQXP GVGRIMRD  UHRRUJUDGHSOMQXP QVSRWRD) DG QEFBDUIXC
IRUFRP P HIADDQFBIUI XHOGHIQY 7 KHH IXHDGALIQY DUH I RUXVH LQ H MY @IKWZ DMJULRRLY 3UAHQ® 7KRIXP 3RZHJLV IRPMQ) PRIR LW HIRW SUP DUO RQ
G-P ROANDIYY DQGWMIMY WAKRRUXP Z FOBRQY JUDCHSOMRXP AMVSRIQY | XHOGALIQVIRAWHS X\WMDQ9 9 ( 5 WHRRLY

7KRUIXP 3RZ HIVIXXYUHPXRP HY/P D LGFOCHQFGOUN XHD CEUFDRY DG RUQFBDUSRZ HUSTION DOGRUS 6 RUIRIHIQIRYHIP HOV

2 SHIDARQ/\R CDMKDYHEHHQ GHYRWG SUP DU \R I LOQY | RUSDAMV GHYHBSLQ) WDAMILE UHIMRQKLSVZ MMOWHIGBMY  \HXUQ) SRIWFDCDG ! LQDGADDXKSSRWURP
WH 8 QWG VBN DG 5 XWIOQ JRYHIP HOV FRQIXAHS GHYHESP HOMR WH | XHDGALIQY DQG 0P LQWADYH IXQRIRYY 7KRUXP 3RZ HU \MHIHRMH SUEDUV LW | LGDGROC
BAP HOVDYD' HYHESP HYB\IIH&RP SQ

0 DMIDCR SSRUMQMAYDQG&KDIBIHY/

$ P DVURSSRUMQW |RU7KRUXP 3RZ HULY \iKH SRMELOIV WDAW I XHOGRLIQVP D BHXHGLQP D) H MM QIKWZ DMUBTRRLY LQWH I XM 7KRUXP 3RZ HULY
GYHBIQ) QFBOUI XHOGHRLIQVI RUXVHLQS X\WDR9 9 ( 5 QKW DRUBTRRY 0 DD HP HQNEHIHYHAKDAKHAH GHLI QI MMIEHXVHGLQ:  FAMQUTRRY / LIKWZ DhJ
WHCRRLY DUHWH GRP LQDQABTRRUNSHY LOWWH Z RS DOG | XHY | RUMKAK UHDRRLY FROXIAM \KH P DVRUMY R \WHFRP P HIALDCP DINHAVRUQFBDUIXHD 7 KRIXP 3RZ HIVIRAXVIVRQ
WUHQL HAHOMVSH/RUYDUDQVR WRUIXP 1 XHOGMIQY 7 KH I LW DWRIXP | XHOGMIGHG\WR QVSRHR Z HSRQV JUDCH SOMKLXP DAY RANSLBGLQ5 XWD 7 KHVHFRGLY
GMIGGWAVSRHR WRRUIUIGH SOWEQXP \WDAMDY/EHDH \WRRMG | URP \SHQWXHO URP FRP P HADOURALY DG WRANSLBGLOS5 XWD ; HAMD( XURSH WHS 6 DQG- 0500
7KH\MULG LV DI XHOGALIQHE GRAIR QVSRHR SOVRQXP  EXWIDAHUWR SURVLGH UERRURZ GHURSHIDRY Z 1 DQ HFRQRP LFDID DEMEDAYH | XHOWDAZ LOCRAI HHDM\SHQAXHC
FRQEQQ) Z HIBRQ/ XMEBGISOWRDP $ @KUIHR WHH I XHOYDUDQW DUH DOR H SHARG W KDYH DEAMRDOEHH W LFOQQ) BEAEHE YROP HOQG G WP WDER W LAW R
\SHQWXHD ROWH\EP HOP RXQAR HBRMELW JHIH.DMG DVFRP SDHGZ W XUDQP | XHYWDAILHPXAU-O® XGLO@IKW DAMUSCRRLY

0 DI HP HQABHIHYHY LW J BDMMADEBI H LY \WDAQFEBDUSRZ HJSOQARSHDRY DU KHADAR EHWH | LXWR XHD G WSHR QEFODUIXHD ) RUWLY BDRQ WY
LP SRUBQAIR 7KRIXP  3RZ HUWKDAKH 8 QMG 6\BAMY DG 5 X\ JRYHP HOV FRRSHIDM Z W HIFK RMHUDQG Z W 7KRUXP 3RZ HULQ XMQ) 7KRUXP 3RZ HIV IXHDGMIQ\R
AVSRHR Z R/ JUIGHSOWRQLXP LQ5 XWID 0 DI HP HONEHIHYHAKDAHR WWLY| XHOFDQKHS WHJRYHIP HOVP HAAKHUSRIR JRIOR HIP LD \MVSOWRQXP \R\KH
SORQXP FDQ CGHYHUEHWWRBR DOG XVHG B\ RKHY R P DNHQFBDUZ HISRYY |, | \WH 8 QUME 6\BMY DQG 5 XWDQ JRYHCP HOV FRRSHIDM DG KLY | XHOLY XVHG WHD P DIHP HQY
EHIHYHARDAVY LOEH®W QLI LEXOVRU7 KRIXP 3RZ HAR LOURGEH IWUTRRUIUDEHSOWRLXP GVGRIQ) | XHOGALIQWR JRYHIP HWV DG FRP SOQH/ARDRSH DM QFEGLUSRZ HJ
SOON || RQWH RKHUKDQG 7KRUXP 3RZ HIV Z HIBRQV JUIGH SOMRXP GVSRIQ 1XHDLY QRAVKVHG LO 5 XD IMZ LADEH P RUH GLILEXEWR KDYH \iH UIRRUIUDGH SOMRQLXP
AVSRIQ) IXHXHG |, | WHUTRRUIWEH SOMRQXP GVGRUQ) | XHOLYXVHS P D) HP HAWEHIHYH/ DAY LOEHGW QL | LEXOVR LOMAI-DARURSHDRY DQG JRYHIP HOMR X\H
7KRIXP 3RZ HIVFRP P HIADO XHOGALIQ 0 DI HP HNBHIHYH/\KDAMZ LEDEH GW G| LEXONEHFDOHWKHWKUHH | XEDYDUDON DUHA TXAMMEP LOU VR G-P RQADIY 0) RHR WHP
LQDQFBOUSRZ HISTIQNRXTEKHS \KRZ \WDMKHRKHUGALI QVFOR DR EHXVHGLQFRP P HIADCQFBOUSRZ HISTIOV




7KRIXP 3RZ HULVIRBXMQ) RQWH I XHOYDUDQAR GAVSRHR Z HIBRQY JUDEH SOVRLXP LQ'5 XWD EHFDXVHIWADQ KHS \WH S QMG 6\BAW DQG 5 XWIDQ JRYHIP HAP HHAA
WHUDIRIOHRXUMW JRIOR AVSRIQ) R WY SOMRQXP ) RUWLY UDRQ P DRI HP HAEHIHYHY WDAMZ LQDEH BW QL LEXOWR KDYHKLY | XHOXVHS | LLXWVEH RUH \KH RHUI XHC
YDUDQNDUHGHP ROADAG

7KRIP 3RZHJKDY BHD GYHBSQ) UHDNRYY Z W \KH 8 QMG 6\VBIMY DQG 5 XWIDQ JRYHIP HOV IRURHUWD \ O 7KRUXP 3RZ HU 1Q FRRSHIDIRD Z W \KHH
JRYHIP HV KDY EHHD GP ROXMDAY LW | XHOFRGAHBIV 1Q D UHDUAK BTRRULQ 5 XWID | RURMHUWUH HOWY 7KRUXP 3RZ HUKDY KHSHS FDXOVH LQE-SHIG-OADEIOVAV R \WH
WKQRBI\ \R EHSHURWP HG LGFOGQ) DO D WBRWA WH, QMIDIRIS \RP IF ( GH\ $ JHR DQGD6SUQ) UERVA : HAMIKRAH( GRUF &RP SI) DG \WHH
DCOOVAY/CUHSRMYH DG P D HP HONEHIHYHYFIQKHS GGV G-SE P HOWR WHHQFBDUNXHY

7KRIXP 3RZ HUDBR LVZ RINGQ) Z WK 5 XMDQVALHNLE LOXMM/R KDYHDEDKUHHR WHI XHDYDUDQNV G-P RQAMDMG VP XAIHRA® LQDS XWDQ9 9 ( 5 WRARUD/
\RRQD/WUH\ HOWIURP QRZ. LI DEHNXOM \XKSSRWDGG | XQAQ) GYHY DHSURMGHG B WHS QWG 6\BIAN JRYH.CP HIADQGE WH'S XWIDQ JRYHGP HOABURVIGHY GHFHWDY \KSSRW
0 DEDIHP HAEHIHYH/ WD L@EHQHHAOY R KDYHDZ RINGQ) UHIMRQKLS Z W DP DNRUQFBDUI XHO CEUFDRUDQG YHIERUR KDYHIWI XHOGALIQVZ LGHD GBE HELQJGELL
P DOV

7KRIXP 3RZ HIV QFBLUI XHDGLI QY KDYH GHYHUEHHD G-P ROMIDMS LQ D I X@M] H FRP P HIADOUWRRUSRZ HIQ) DAW 7 KH SOQV | RUGP ROMDIY) \WH | XHY 1O D
99(5 URRULQ5 X\WD Z RXTS SURYLGHWDARSHIDNY H SHIHFHWDALY LP SRUBOAR WERRURZ GHY DG BIXOAY DARIMEY | | \KH SURVMRALY DEHDOM IXQGE-GE D
SYXEQF SUYDM SONGHYKLS \WH | XHY FOQ EH G-P ROMDMG LOWHO 9 ( 5 WRRU Z KLFK FDQ KH3 FROGAH RKMHU@IKWZ DMJUTRRURSHIDARLY DURXQG \WH Z RUES VR CRH-BA
WRDP [XHERIQY

7KRUIXP 3RZ HUKDVEHHQEXLGRQY UHDWRQWKLSVZ W FRP SOQHY DQG RUDQ] DRV LOWH QFEBDUSRZ HULGBMA | RUVAYHIDO, HILY 7 KRV FRP SOQHY GG RUDQ] DIRYY
FOQZ RINIQDARQRWXP Z W 7KRUXP 3RZ HUDVIRYHIP HOWRUERRLY\R AVSRAHR Z HIBRQY JUEHSOMRQXP | 7KRIXP 3RZ HULY XQTEGI\R RBBIQFRQMPV\R GAVGRHR
SORQXP 1URP Z HDSRQV RUNSHQAYXHD RUP DNH DUDQIHP HQW Z W FRP SDQHY LQWH QFBOUSRZ HULGBMA R VHHN WHH FRQUIAWV W2 LQDEH P RUH QL LEXOWR KDYHWH | XHC
GMIQ/GBR HS R RIGWH99 (5 P DUNHA/7 KH FRP SDQHY WDAT KRUXP 3RZ HULY GMVRAMCQD \KHVH P DIV Z 1\ FQ KDYH RSSRUMQMAY VR VHDIQR \KH FRP P HALC
QFBOIUSRZ HULGBMY QRGO XHOEIINEHE Z M WHUQ@P H 7KRIXP 3RZ HJZ RX@ GHHG R HOMULQR DO DIUHP HWZ WK RHRUP RMR WHHFRP SIQHY ©  WNRXWKRK DQ
DUDQIHP HAZ 1\ DQAEBDUN XHD CEUFDRU W2 RXTG EHP RUHQL LEXOVRU7 KRUXP 3RZ HIVI XHY AR BHVRTS , Q DEAMNRQVR WH U-BXBIRQY JXOUIQAMY \HYLIEH DG RMHUEHH W
KDANHVH FRP SOQHY SURVLGH Z KHDVHIIY | XHOR QFBDUSRZ HUSOQARSHDRY WH  DOR RIVWD KDYHP XA HIUIXHOWSS® FROAEFVZ W \WH UCRRURSHIDRLY \R IWAIQEH
DB RWNP SRMEBIVR SHHADMVRP HP DUNAVI RUQFBDUI XHIYZ IKRAMZ RING Z 1\ DQAFEGTUI XHOWSSTHAKDNFDQ\KSSRWWIRY \WP FROMEFW |, | 7KRUXP 3RZ HUWAKFFHMXC
1Q G-P RODIY \WH QEFBDUIXHDGHLIQY LQ 5 XWID DG LQ FROMNMQ) \R XS WHINRQKLSY Z 1V QRGO XHOI CEUFDRY P DEIHP HOABHIHYHY WP D BDG \R FRP SHIMRD
P RY \KHH P DRUFRP SDQHY LOWH QFBOUSRZ HULGBMY VR Z RN Z W 7 KRIXP 3RZ HULQ SURGFLQ) DQG VHIQ) \WH QRODUI XHY \R JRYHIP HOV DG FRP P HADOWCRARU
RSHDRLY




5HXWR 2 SHDNRY ) MDGHU( QG5 HRHPBU DG
6XP POy

7KH | RIBRZ LQJ \BE®1 \XP P 0L HY \WH WAXOV R 7KRIXP 3RZ HIV RSHIDNRQY G WH | MVADO\ HIUHQGHG ! HAHP BHU DG DOG SRVGH LQRP DIRQ
UIDAQ WHERDUDGSHA-QWHIGFIDHRU GFUDH [P \WH MDD HOURWH  |MVADD HU
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/ ICH, WP * HRUDH " HUDH
5 HYHQGY
2 SHDMY ( [ SHOH
2 \WH, FRPH
1 HY RW
| RWSHJFRP P RQ\KDLH

7KRIXP 3RZ HVCHARWI ROWHI VDO, HIUHGHS' HHP BHU zZD/ R SHAKIUHFRP SCUG\R WH SR HOWVGHARWR RJ

SHMDHIRIDWBRWGFRIDHR

7KY GFUDH LQ W SHJFRP P RQ \KOUH LV SUP DO  DABEXAG R D VI QU LEDQAMHEAIRY 1Q JHHDODQG 0GP LQVADIYH H SHOFY GH \R GZ HJP DNAMY DG
GBUADIRQH SHOH

&DK) BZV ) WDOHU( QGG HAHP EHU DQG

1 HWF DK XMHGE RSHDIRQVZ DV LOWH 1MVA0, HOURRP SDBHG\RFDK XVHGR LOWHSUHRXW\ HU

7KHRDQYHR FDQ EHDMIEXMG VR DOLGFUHDHLQUAHIUK DQG GHYHERSP HONRWV DG \DDUHY




L IODCAQ) $ AWM/
7KRIXP 3RZ HIUHHYHE VDK | URP LQDGRQ) CRAMMHVR LQWI LMD HUHGG' HHP EHU FRP SDHG\R LQWHSUHRA HU
7KHROQYHR FDQEHDMIEXWG\R CQLGRHDHLQGORY DEYDERHG\R 7 KRIXP 3RZ HJB\ UHIMAG SOMA/ DG SURFHHBY | P DBQ) \MP GRM

5HXOWR 2 SHDIRY 7KUHO RQKV( QGHG0 DUK DG

6xpPoy

7KHIRTZ LQ) \BEGI\XP P DU H/AKHUAKXKWVR 7KRIXP 3RZ HIVRSHDIRQY GAUQ) WHWKUH P RQK SHIRGHIGHS0 DK DG DOGSRIGVIQRP DIRQ
UIDAQ WHERDUDGSHAQWHIGFWDHRU GFUDH IRP WH  SHIFGWRWH  SHIRG

,QUDUI ,QUD\‘

/ ICH, WP * HAUDH * HUDH
5 HHHY
2 SHIDMY ( [ SHOHY/
2 \KH [ SHOHY
1HN RW
|/ RWSHFRP P RQ\WKDH

7KRUIXP 3RZ HVGHABRW | RAWHWKUHH P RQK SHIRGHIG-G0 OWK zZD/ RJ SHUMKOUWH FRP SOHG\R WH\P HSHIRG R WH SRV FHOUGHA
®WR RU SHUMKDUH | RUD GHABRW/ LGRBDHR 7KHOUHBMGE H SHIHZ DV UHIMG R SUR HMRIDO HY LGRXUHG LQ SUHBDIDNRY | RU7KRIXP 3RZ HV
XSARP 1QJ) P HIHUZ W 1 RYDXGU
&DK) BZV 7KUHO RQMV( QG0 DUK DG
&DK SIRVIGGE 2 SHDMRY/

&DKXVHGE RSHIDIRQ/Z D/ GUQY WHWUHP RON SHIRGHIEHS0 DK DVFRP SOHG\R FDK X\HGR LQWWHSUHYIRA HU

7KHAKDQIHR FOQEHSUP DUO DAEXMG\R DUBANRQRUSD P HWR 7KRIXP 3RZ HIVIFRXHGACEOMY
) LOCHQ) $ PYWAY/

7KRIXP 3RZ HUFHYHGFDK | RP | LQDCAQ) CRAVMMVR OUQY WHWUHP RON SHIRGHIEHS0 DK FRP SIHG\R LQWH\CP HSHIFGR
WHSUMRAA HU

7KLY LGRWDH LV GH R D LGRS DA LQWH SRFHHBY | URP. \WH MKOFH R 7KRUIXP 3RZ HIV FRP P RO RN R 7KV LGRUDHZ D/RIVAAR. D G-RUDHRU

WD P HYR GOVIURP UHDAMG SIMHVR




/ TXIAWDQG &AM HRXUAY

$WO DK 7KRIXP 3RZ HWV VBDDAHN ZHH 7REDICHONY D/R 0 DFK \RNUBG 7TKRIXP 3RZHJKDG ZRINQ FDSMIDR
D0 DK

7KRUXP 3RZ HJUDQMASDAY SURUVR DG | RGBZ QY \WHO HLIHU WDAMZ LEDFRQIXH VR KDYH CFRHW/\R \WH FDK \KDAZ D/ MG B 1 RYDXBULQ LW 3 UYDM 3@A-P HONQ
oD 7KRIXP 3RZ HULVIQWHSIRFHWR FUDAY D SOQ\R GHYHES DG GBR  IW\WKGQRRI © KIBI7KRIXP 3RZ HUSUHH® H SHAWKDAKH SURAHHEY UMVHG L WKH
3UYDM 3@AP HQWBQLRNRY/ Z LEDEH \KI | LFHAMR P HAAW JHHIORSHDMY CHOY/ IRUWH GHW P RQKY 7KRIXP 3RZ HJZ LDGHHS DEAURIOFCSMID\R G5R W
WAKRR\ $ WHMYAIIHR 7KRUXP 3RZ HIVGYHBSP HOMWA/GL LEXTOYR HWP DMKHRECFRIW\R I XD GYHBS DIGG-BR IWWAKGRBRI\

2Q) HLY 7KRIXP 3RZ HUHQMIG LOR D\MP 1Q) DI UHP HIAZ VW QP HIRXY LOXMANRDY LOWHS QYHIMW R 7H DV6\ P \WH&IW R $ QABZ YV 7H DV
0 1GDYG" HYHBSP HMERSRUDIRY DQG \WH 2 GAAD ' HYHESP HABRSRIDIRY SXWXOQMR Z KIEK 7KRIXP 3RZ HUFRP P WG IRUWH SXSBRH R GHYHBIQ) D
FROA-BMO0GALI QQRBOUUHIRRUUAHDUAK | ROV

2 11 YODQPHEKHVS WDQIHP HQN

7KRIXP 3RZ HUGRY/CQRAKDYHDQ R EDDIGRH\KHAADUIDC) HP HQW \KDAKDYH RUDUH BHDWREEE® ONHD VR KDYH D PXUHARUI XUUH H | HAANRQ 7 KRIXP 3RZ HAVILGDGADC
FROGUR) FKOQHYLQ | ((DADOFRQAMRY UHYHDHY RUH SHOHV UAKOVR RSHIDIRQY @NXGW RUFDSMIOH SHIEWMU RUFDEMIDUARXUAHY \WDADUH P DAUDOWR DQ LOMHWRULQ
TKRIXP 3RZ HIV\VHRXUMHY
6HDRQDDN

0 DEDIHP HMNERY QR SHAAKDI KRUXP 3RZ HIVEXMGHNZ LOEH\KEMPAR OQ. P DAUDO-DRIOYTUDIR/IQRSHDNRY/
, QIR

0 DEIHP HUNERV QR SHAMDIV KRUXP 3RZ HIVEXMCHN WYHQHYDOGRSHDMY BAXOVZ LOEHDH HAKGLODD P DAMIDZ D B\ 1QONRY
&UMFDCH FFRXQI 3RIALHY

7KHBHRXUMAY DG ( [ FDQIH&RP P MRQIMKHG) LCDCADOS FERWY 5HBDH1R — &DAMRIY $ GFHS HIDEQ) ' IVFBRKUHS ERWA UMFIC FFRXQIY 3RTAHY
\XIJHAMY \KDAFRP SDQHY SURYLGH DEAWRGDOAVFERXUH QG FRP P HQBY  RQWHUP RMAIMFDOCFARXQIY SRIAHY , Q) LOCADOS FBRWY 5HBDHIR  \KHG6HRXUMHY OB
([ FKOQH&RP P MWIRQ KDV GH LQHE WH P RUWAUMFDOCFFRXQIY  SRIFLHY D/ WH RGHV\KDADUH P RWAP SRUBQAIR \WH SRR DOR DARP SO0 V1 L(DGADOFRQEMRQ 0QG RSHDIVY
WAXOV DG UANXLAH P DQIHP HR P DNH LW P RUAGL LEXONDGE \KEMAYH MGIP HOW R\MQ DV D UAXOR \WH GHHG \R P DNH HAP DAVR - P DAY \WDADUH LQKHHO® XQRHMEO
UDHGROWLYCH LQUWRY 7 KRUXP 3RZ HUKDVLGHQNLHGWHI RTBRZ 1Q) LI QU LFDQASROAH/ DV FUMAIOR WHXQEHEOAQ) R W1 LCDGADOWEMAP HQV

7KH SUEDDIROR [ LCDADOWBRP HONVLQ FRQRUP LW Z 1\ DFFRXQIY) SUCALSGY JHHIDED CFRHBMG LQ WH 8 QUG G\BI WXL 7 KRIXP 3RZ HV P DEDIHP HOMR
P DNHDWXP SWRQY HIP DAV DG MGIP HOVKDATH HRAKH P RXQIVU-ER NG LOWWH | LADRDOWEBAP HWV LFOGQ) \WHCRMAKHHR DG HDAGAVRRXUVR FRP P WY HOVDOG
FRAMYHAHY U D) 7KRUXP 3RZ HJFRQUGHY (W FUMFDOCAFRXQI) SRIAH/ R EH WWRH WWDABTXLUH \WH P RUH LI QU LFDQAMGIP HQWV DG HAP DAV 1Q WH SU-EDDIRQ R
I LCDQADOWEAP HQWV LGFOGQ) \WHI RIBZ LY




R $ FFRQMY | RH SHOAVIQFRIHRIROZ LW WRAN ROWRQ/ DG Z CUQVE! XMQ) \WHYADAN 6 FKRBVRSINRQSUFLQ) P HKRG
R 9CODIRQR LQBQILEGIDAHN
R 9CODIROR FRMIHONICE DY

0 DEDIHP HQAMHIHY RQKIMRUIFDOH SHIHFH B0 D00GYEHDOG RO DAKP SWNRQYEHIHYHG\R EHUHDRIEGI XQEHWH AP WIR-VIQP DNQJ IWMGIP HWIGG HAP DMV
$ ANDOUAKAOVFRX@ QL HUP DAUDTD 1URP \KRHHXIP DAV

' (6&5,37,21 2) %B6,1( 66
2 XU+ LR

1 RYDABUS HRXUAHY/ V@ Z DVIGFRISRIDMG XQEHWH@Z VR \WHWEBMR 1 HYDEDRQ) HEXDY XQEHMHEPHR $ T}XMBUOHQMBY 86$ ,QF 1 RYDARUZ DV
RUDQ] H3 | RUWHSXSRHR H SBUQ) |RUDGG Ul SRMEG! GYHBSLQ) P LGHIDSURSHYAY SUP DU LOWH SIRMGAHR 2 QEUR & 0D WURKIK RXUZ KRD RZ GHG \WEMADY
$TAMUOHMY,F  $ TMIUGDDD  $ T]XMBU&DIED Z DY [FRERDAMG XQEHUWH @Z VR WH SIRAGFH R %MK &ROP BD &0 RQ$ SUO 3sc]iViex
LCTRANYH

2Q) HLOW 1 RYDABUCFTXLG R \WH IWXHG DOG RAMBOAQ) FOBAMBOWRRN R &XWRP %D0GHG 1 HERW ,(F RU&Y% D' HIY OH FRSRDIRY 1Q
H AOQIHIRU FRP P RQ\KOWWR 1 RYDAIL : HWHD FKOQIHG RUQEP H\R &XVHP %4I0E5 1 HERW ,F RQRUCERWD D TKHBMQIVR &9 \WH
" HIZ DHARSRDARDZ KIFK Z Dv1 RYDWIVZ KRD RZ GHG\KEMADY  Z DARHSURYIMROR WA SUYDM@EHD QM CHAROMRQ/AR EXMGHAHYDQG SUYDMRU DG DARY/

,Q0D R 1 RYDXIUEH) DQCRRYHD GR\GQY) | RURKHUBXMCHA RSSRIMQUWA/\KDAZ RX@ SURVLGH\XSHIRUHARGRP LF RSSRWQW DG LQ- DAY ZHWAEGHS
FROXGEQMR DAMAQWHLG-QIVIFDNROR RSSRIMAEV LOWHQFBOUMAARL SOMEXTL® Z W UASHPARWRIXP | XHIDGWKGEREI ( [1HRYHO D Z HAKDQIHGRYU
Q@PHW 1 RDXIUS HRXUAHY/ \B ' XUQ) WH SHIRG P 6HBAP EHUVMUIRKIK ' HAHP BHU 1 RYDIBU HMHG LOR \WUHH DIUHP HOW \R CFTXULH P LQCQ) LOMIAV 1Q \BR
SURSHWVLQ$ MEDP DDQGRHSURSHW 1Q4 XHHQU@IGE $ XWBID

$ VARRQDVSUIRICEGID\MAMHG 5 HIMDNRQ 6\BAP HWY G-ROUHG H | HARYH D/Z HID/WH\DIN CRMRQR \WH UHBYDCQAFBRUQ) FROAMRYY Z HZ LOIFTXLH7 KRUXP
3RZ HUDQG RXUL XFBOU) XHD HUJQOAMQHN Z KHYRXUZ KRD RZ QHG\KEMAEDY WDAZ DI RP HE\R CRAD/ DQ CFTXAMMRQ YHAUF®! 73 $ FIAMMRQ&RS DG 7KRUIXP 3RZHJ
,@F FRP SBIM/DP HIHUZ KHBE 73 $ FIXAMWRQP HIH/Z W DQGLQR 7 KRIXP 3RZ HJZ W7 KRIXP 3RZ HJH\KINYLQ) FRSRIDIRY BHRP Q) DZ KRD RZ GB\XEMADY R
1 RYDABUS$ VIGAFDMGLOWH, QURGERY 6VBMP HOMKHLQ RIP DERQVAVRIW LOWKLY U DARQ AP HBUHONDELQ RP DIRQDYLL \WHO HJHUZ DVFRP SBIAMG




2 XUYBMGQHN* HHDD

: HKDH\ER QI HIAMCH/R BMGHY 2 XUSUP DY @HR BXAGHN LY WA DQG GHYHBSP HOAR SURSUHEY  QFRBDUI XHOWKGRBI\ | RUXVH LQ QFBDUSRZ HJ
STON 2 XUHRGAHR BAMGHVLYP IGHDOH SRDMRY : HUHHARRUSUP [ @HR BXMGHNDYRAUL XFODU) XHD - HLIQYOMGHW DQG Z HUH HAMR RAUMHRQEY @HR
EXMQHVDVRA0 LGHIDY [ SRDNRQYOMGHN

L 1XFODU) XD HLIQIMGHW
1 RYDWBLSDMMG SURSUIHILY  QFODUI XHOGWI QY| RUNHIQFHWBIQH (M) FRP P HIADOQFOOUSRZ HISTIQV , WGHLIQVDUHI RUNXHY\KDAZ IGHYH
AWHP DNHWVRUS 6 DQG5 XWIDRZ HIBRQ/JICHSOWRQXP QVSRIMRY
AWHP DNHVRUGVSRIMAQR SOMRQXP LQ\SHFDBIUIXHO DG

AKHP DNHVRUFRP P HIADOQFGOU XHD

7 KHOERYHGALI QVUTXUH DEAMRDOGHYHESP HQBEZ RINWR EHXVHG LOURRY D67 KRUXP 3RZ HUSTQVWRI X GYHBS DOGARP P HIADT HWHHI XHOGRLIQ/Z WK
WHFRRSHIDIRQR 8 6 DOGI RUAIQIRYHEP HOV DG RMHUQEBDUBXMGHARY

Q1 RYDAUWRXIK RAUNKEMADY 7KRIXP 3RZ HJEHIDZ RINGQY Z W \KHS XWIDQ5 HADUAK & HMH. XUADRY RQWHGYHESP HOADQGWAY R \WRUIXP 1XHC
GMIQV $ WKLY WP H 1 RYDASUDOR BHIDQ Z RINQI Z WK Y4RRKDYHD 1 DIRID CERDRY RO WH GYHBSP HOAR WRIXP 1XHDGMIQY ,Q 0% WHS 6

JRYHIP HABURYIGHE JUDQWV | RUZ RN RO\WWHWRIXP | XHOSURMPADAKH . XUFKDRY , QXYM ( DFK R \KHHWUHH JUDQIV Z HIH P DRKLQ) JUDQN Z KHIH\WH S 6 JRYHCP HADG
1 RYDABUHIK SRYIG-G IXQEQ) $VDUAKOR \WHHJIUDQV FROMPVEHEHQWHS 6 JRYHOP HOADQGWH. XURKDRY , QUMMM DQG DUDQIHP HQV GLHA® BREHHD 1 RYDKEU
D05 \WAK LOANMAM 1 RYDXEUKDY REVBLGHG CFFHW \R VHYHUDOKXQEUHE QROOUNALHONAV DG HILGHHY DAKH . XUFKDRY , QUM DQG RIHUQFBOUUMIK LOXWAM/ DG | XHC
| CELFDANR| CRONLQ5 XWDWDNUHGYHBSIQ) DOGWKY WHI XHOGHLIQY

2 GRHWHI XHOGRLI QY DUH I XUHUGHYHBSHG DG \WAMG Z HIQMIGWR CFHH RAUSDAQNIE RKHULQMIBRNMOCSURSHW U KWAR | XHD CEUFDRY QEBOUIHHDRY DG
JRYHIP HOW I RUXVHLQ QFBOUBIRRY RIVHIWH \WKQRRI\ \R P DMUQFBOUARP SOQHY RUJRYHIP HOAFRQUMRRY 1 RYDXBUSDQ/\R WP DQDWK@RR\ FRPSI) : H
KDYHQR STQ/\R RZ QRURSHIDMQAEGIUI CAMMVRURKHZ VHKDOEB QFEBIUP DMIDY

1 RYDABV WRIXP Z HOBRQV JUIGH SOMIXP  DOG WRUXP WDRRUJWDEH SOMQXP GVGRQ) |XHY DUH GRLIGHS | RUH I HARYH DQG VO H GVGRMWRQ R Z HIBRQ/ DG
UWCRRUIUIGHSOMILP LOH MY QFBOUSRZ HISTIQN DAD BZ HIFRWKDQ RMHUDSSURIFKHY

1 RYDABUV \WRUXP XU QFBOUIXHOLY GALIGHE \R UHSOFH XUDQXP | XHY WDADUH PA® XVHG LQ FRP P HIADOQFBOUSRZ HUSOIQN Z REZ LGH 0 DIHP H
EHIHYHY/ WDAKRUXP | XHOFRX@S KDYH L QU LFDQAGRQ SURTL HIDARD UHIRRUMD HIV DQG HYLURGP HBOEHH LW FRP STUHG VR FROYHQIREDOXUDQXP 1XHD), Q DEAMRO\R WRUIXP
EDHGQFBOUIXHOGALIQVI RUH MY @IKWZ DRMUBTRRLY 1 RYDXBULYH SEUCQY \WHGHYHESP HOAR  DGYDRHE QRODUN XHOGMI QY| RUXVHLQWHGH WIHHDNRQU-TRRLY \KFK
DVDKLUIK WP SHDMHKHIXP FRRBG UTRRUDGG\P DI KW DMJBTRRLY Z KLFK DU SUP DUG LQMIGHEWR SRZ HUFRP P HIADO CROWA/ DG SURVLGHHBRMAW | RUVP DIDRZ Q/
GFDAMGLOUP RMDUDY CRIRWAKH I GEH




7KHP DMMRQR \WH 1 XFODU) XHD' HUIQ 90MCHW LV \R GHYHES \KH | DARIVAKHDSHIVDQG P RWAH T HRRYH P HIQVR GMSRMQ) R Z HDSRQY JUGH DQG WERRUIWGH
SO B\ XMQ) WHSOWQEXP FRP ELGHSZ W \KRUXP Dv U-DRRUI XHODQG \R EHWH Z REBV GDAQ) GHYHBSHUR  SURT HIDIRQ UAMEAQFBIUI XHOGALIQ/ DG W GAUIQ
DG SDAMARHHGALI QY DOG FRREDMWHUGHYHERSP HDQGEFRP P HIADT DARDZ W MU HFRP P HADCHMMNAY DG JRYHIP HOVZ RE IGH 7 KHHGAIQVZ LODIRZ. QFOBDU
SRZ HUSTIQNM\R SIRGFHHBRMAW Z MKRVBIRGHAQ) Z HIBRQ/ XMEBISOVRLP

7KH1 XFeDJ) XHO HMIQYMCHNVGVRY

YHRM: RES: DJ,, DWHR\RXQ SIRHARU U ( & DG 7HIBMKIKWD\IMG-QAIP HG$ O1Q5 DANZ W U 7HIBUMMIEHTP HRHR \WHJU-DMIQFBDUZ HBRQY
GMIGHY DAKHO COKDMIQ3URVPADG \WHDDGOG GHYHESHUR WHK\ GRIHDERPE ' USDAWRZW. Z KR QHYHUZ RIMHGROERP BV Z DAWHGOGUR \WH\MP VWDAGYHESHG
WHQFBDUBTRRWKDABRSHDXEP DUGH/DQGRKHMLSY DvZ HID/ARHI LWWARP P HIADOQFBOUSRZ HISTIQV

0 +* 5IARYHJZ KRZ RXG OAMEHNRZ QD/ARHGIHIEY $ GP LLICH LANRYHU SIRSRHGWHFIHDIRQR D8 6 QFBOUSRZ HHG QDYDD GHAS GP LUDCE LANRYHJ
EHIHYHG WDAKH DOYDQMIHV R XMQ) QRBOUSRZ HUWR SURSHOQDYDOYHAHY Z RX@S LGFOGH WH CHANV R \XEP DUCH/\R MB XQG-UZ DMJIRUBQIHJSHIRG/R WP HP NG
GHARNRQ P RUH Al | LEXOVE XEP DUCH/ DQG VKULFH KISV LGFXQQ) DURDWADUHY SRZ HHG B QEBDUIHHDRY FRXE DOR HIMJFRP EDADSDY/ Z MKRADD. GHHG\R UH XHD
REVIDAY WWH GHHG | RUUH XHIQ) \BQNHY R EH VHQAIQR Z DJ] RV $ GP LLDD5 IFNRYHIV GHP KOG P DR QVEHIHYHY 7KHIGHD Z KIFK DARHWP H\HHP HS JUIQERH Z RXG
UIDXUHWHGMIQR DQFOOUHIRRUKDNRXGS | WQR DUADAYHD \P DDATFHZ LMQD@YDOYHAHD

% WVWPH ' U7HIBUZD/RHR \WHP RIGIHXEY @PH/IQSKMEY : KHYDIANHG B ' U 7HIBUIRUD WHFRP P HIEDIRQ | RUS GP LIS LEANRYHIW SURVRW7HIBU
HHWG' USOOWRZWN KVIRP HAWMGQV,Q  $ GP D06 LANRYHUKILHG' U5 DENRZ N DVARH I LWAKIH 6AHQIMAR WH 1 DYDCs HRRWSIRIUPV ' USDONRZ\N. KHEG

WD/BRMRDI P WHSIRIUP VIRQAQI 1Q  XQIMKHUAMIGI URP WHSIRIUP 1Q

,Q-X® \KHS QMG 6\BAN &RQJ UHW DARR U] HEWH FROMKRNRQR \KH Z RV | LWKMQXFOTUSRZ HIHG VKEP DUCH 7Z RDQGDKDD \ HW @i RQ- DAY
) LWV D3 0 CP H ( WHKRZ HUEURNH \WH WDAUMRDOERAB R FKCP SDIGH CARWWHERZ R \KH\KLS \WDAKDG EHHQ QTP HG \WH 1 DAY DV WG LQR WH 7 KTP HY/ 5 LYHULQ
* IRRQ &RIGHANBWDY\WHZ RS | LWMOFBDUSRZ HFGAKLS ' U5 DANRZWN. Z DARHEKIH 6FHQMWRUWH 1 DYDC5 HIFRLY SURMAAKDAGALI GHG \WH QAFGIUSRZ HUSTONR
WDVKLS D5 DORKMHUQFEBDUSRZ HIHG DYDOYHWHY SURGHAHE GUQI KMAXUH 7 KH1 DAV VKDAKLHG DOVKEP HIHG\GHHG DG GWIGRH UHR B/| RUDYDOYHAHY

Q 3UMAHON WHKRZ HUDINHG$ GP LTS LANRYHUVR Z RUN RQ D SLRWRAKDNIMAUEHDP HNGRZ QDV$ \BP VI RUSHIFH 7 KHSURWRNQROHG\WHGLIQR \iH LKA
FRP P HADDQFBOU SRZ HJ STIQARQ MG WDAFRXE JHHDAM HBRUEW ' U 500\RZW. Z DV DINHG R GOG \WH SURMAN7 KH UDRRU Z DV EXCOMVARANGH 3MMEXUK 1Q
6KISSIQISRW3HIK OOQD DG IMEHIDQRSHDMY RY' HAHP BHU W2 D/IQRSHDIRQXQIM? FREHU  7KHIURXQEEHING) | RARHSTIONZ DVKHBLQ0 D ZLK
3UMGHN MHKRZ HUQDWEIGRH DQGRQ0 D 3UMGHN VHKRZ HURSHZHG\KH SOQAD/\WHFRGHINRCHR KLV$ WP VIRUSHFHSIRIUP DQGP DN-G\WHEHIIQRQ)
R \WH FRP P HADDQFOOUSRZ HULQGAY 7 KH 6KLSSLQI SRWIHTRRUZ DY/ D QIKWEZ DMUBHHGHUURRU DG LQP DY Z D VZ RXGS EHWH SURRIVSHR  DDFRP P HIADOQFGIU
SRZ HUSDQV\R IRTBZ. ' U5 D8\RZ N IV @P HZ D/RQWHNA  SDAQN D/ \RHLQYHRRUR \KH WERRU LFOGQ) WHIQHMROR N WRKGRBILHY Z WRXWE KLEK FRP P HALC
QFBIUSZ HURUQFBLUSIRSXAIRY R KISV Z RX@ QRAEH SIIANDD' U 500NRZ W, DOR GHLIGHE DWRIXP EDHS | XHD LQ D QRYHOVHHS DQG ETNANFRQ LIXUDARY DV \KH
RULGDO XHO RV LMQFBOUSRZ HUSDIQV




,Q " U (& DG 7THBUFRQEPAG S O1Q 5 0O\WRZ W, R VHHN' U 5 00\WRZ N 1 DAMBGFH 1Q GYHBSIQ) D QFODUI XHOWDAFRXTS Z RUN LQ \KH Z REBV H MM
FRP P HIADOQXFBOUSRZ HISMQN EXKDAZ RXG QRABIRGFHQFRBIUZ HIBRQY/ XVEGISOMIXP ' U 7HIBUZ DY FRFHGHSWDASOWRQXP \ENHDI URP \SHQWXHY FRXG EHXVHG
R FUDMQEBDUZ HIBRQY 7KHIMIW' U5 DERZ N 1P P HADMD EHIDRZ RINGQI ROQFBDIUIXHIGALIQ/XMQ) WRIXP

,Q * USDORZ\N FRQEPAG6HN* UIH RAU&KIH ([ HHAMWH2 11 L1FHJ DG DNHGO0 U* UTHR DAMAKLP LOWH GHYHBSP HJWR DFRP SIQ \WWDWERX@S FUDM DQG
H SRWAHHIXHOGALIQ/ $ VWKHWP H 0 U* THZ D/DEXMCHWDMCH DG’ USDBNRZ\N KIGKHIGR 0 U* WTHVZ RINZ W HP HILQ) ARP SOQHYDQGDNHG 0 U* WTH\R
DAMMALQ \WH HIEEDKP HOAR DQHZ FRP SIQ WDAZ RXG EHFRP HLRYDAIU ,QWH  V ZKIBI LQ @Z VAKRRO 0 U * TH KOG UHSUAHQIMG BRYLHAUH XVHINY Z KR KOG BHHD
\ALHQRV DADFBOULQMMM/LQS5 XWD RQDSURERREDAY 0 U* UIHZ DVLQMMAGLOKLIK \WKQRBI\ GHYHBSP HOADQGLQMIDIRDOFRRSHDIRQIQWKQREI\ GAYHBSP HW
0 U* WHVIDKH -RDF TH PHA U5 DE\RZ\WN \VRROWHIIWUIQL HZ <RIN DQG-R-OF UHDQG' USDANRZWN IRXQEHE5 DBRZ N 7KRIXP 3Rz HURQ- DO W
GYHBS' U5 DARZ N VWRKGRBI\

,Q 7KRUXP 3RZ HJ\WH SUHE-FHARUFRP SO0 R 1 RYDWIL BHTP HRGHR WHILLW  HAMQ FRP SDQH/\R KDYH GVPXAMRQY/Z W WKHS XWDD.  XUKDIRY , QAAM
Z KHHWH 6RYLHAB QRQIV | LWIXNADRP LF ERP E KOG EHH GHYHBSHS DG P XK R W QFODUBHRRUMAKGRE\ KOG BHHD GAYHBSHS ,Q 7KRIXP 3RZ HIV SIRMPADAKH
. XUKDRY , QUYAMEHTP HRHR \WHILWBASHOVR DIWQNVURP \KHS 6 ' HSOWW HVWR ( GHUN | RUQFBOLZ RINLQS XWID BLGRHIWI RXQAQ) 1O 1 RYDABUKDVEHHQD
SUYDMY KHIBFRP SIQ GHYHBSLQ) WHQEBDU XHOGALIQVRIWLCDD LOMHIAGE ' US 0105 DANRZ \N

7KH1 XFODU3RZ HJ, GOXMY

UMD QFEBOUSRZHUSURMGY R WHZ REVHH) LFOGQ R WHZ REHVHBRUAW $ FFREQ \R\WH, QMCDIRICS WP IF ( U\ $IHR \KHHDH
QFGIUSRZ HUSDQVIQRSHDIROWD P RS QKW DAMIUTRRLY Z W \KHP RIVERP LCDQMVSHVEHQ) SUAKKU] H5Z DMJUCRRY 3: 5V ERQY Z DAUUHRRY % 5V
D599 (5 WRRY D5 XWIOQHXLYDBOMR 3: 5V

7KH FRP P HIADDQFBOUSRZ HILQBMY  FXWRP HY DH QEBDUSRZ HUJHHDRY Z KR FROMHWQFGIUHHI LOR HPRMAW 7 KH LOBMY VHYLQ) WHH PXAEP HY
LFOGY ERK @LIH YHWAID LQAIUDAG QFBOU FRP SDQHY \WDASURYIGH D FRP SBIM DD R UWIRRU\HYIFHY DG QRH SURVIGHY 7 KH VHYIFHY LGFOGH BIRRU GALIQ
FROMKRNRD VHYIFLQ) DQG GHFRP P IWRQQY) | URQAHIG QAFBDUI XHOVAYLFHY QXFRBOUI XHOP DALIDEY SURRXUHP HOADQG SURFHMQ) QFBOUIXHDGALIQ 1 RYDAELV P DIHAR
LQMINVDQG XHO CEWFDARY  ECAN HIG QFBOU XHOHYLFHY \SHONXHIP DD HP HQQG WHSLRAHAG)  \MDQUSRUIBANRY DG YDURXY RKH MR




7RO \WHYDIP DUV R FRP P HIADOQFBOUSRZ HUSTIQV DIRXGGWHZ REBXVHXUDQXP R LGHIXHO 7 KYXUIXP K LCHIXHOVARP SUMGR XUDQXP HUFKHG XS \R

B XIQXP Z W \KHUP DQQ) RUP RUHEHQ) XUIQXP " XUQ) IWDADNRQ LOUGH DUWERARUFRH \RPHR WHXIDQXP  NRRSHY FDBMUH D GHANRQ 06

BHRP HSOWRQXP DB QYHS | MMRTEGIHBP HYAKDNDQ EHXVHER P INHQFRBDUZ HIBRQY ( OFK\ HU DQDYHIIH PHIZDMB: 5 SROFVRH  NBRIWEPV

R BTRARUJUDCHSOWRRP [QIWNSHWXHD 7 KHSOMLXP EHIUQ) \GHVXHCP D EHEXUHGLODUWSRVRY \KFAK D/WHS 6 ' HSOWW HOAR ( GHJ\ | CROW DA XAFDO W 1 HYDED
WA FBG\RWHSOWRQXP 12 EXHE DVQFGOUI XHD RUXVHE\R P DNHQEBDLUZ HBRY/

$ @WUH ROWRQY UIMVH HOYLLREP HQMOHIV. RUGRQ SURTIHDIRQ IMKHY 2 GH WA FIQ) WKQRBI\ XVHG B DVWP DDQP BHUR QXFBOUSRZ HUSDOQW VP I HGF LeH
02: IXHODPLWHR XUIXP R LGHDGUFRYHIG SOMWEXP R IGH 0 2; IXHOKDV QHYHUBHDXVHGLQ5 XWIDQ9 9 ( 5 WIRRY DG GHR IWKLIKHUFRWMW 2; | XHOKDY
CHYHUFDXIKWRQLP RY P RWXFBDUSRZ HUJHHIDARLY Z KR SUH HMH RIFHWURKIK DG EXUD0R F®1 %4HFDAOHIWARQEIQVXDQXP 0 2 1XHIHHDM/DMIQU LFDQAZP RXQ)
R Z HDSRQV X\OEDI SOMKLXP

&RP SHIWRD

1 RYDAR P ONHAR  LOMIAIALY WH XSSO R \KRUXP EDHSE QERBDUIXHDGMIQY 7 KH Z RABY QAFBOUI XHDI CEUFDIRQ P DALY FRQARTBG B DKDQEXOR @UH
QFBOUI XHO CEUFDRYZ KR GHYHES SIRSUHEY XUDQXP EDHEIXHOGAIQY 7KHNA Z RESQFBOUIXHP DNASD HYDH IQRELUR PIQWEHR IX-OEUFDIRY — $ WD
R)WFH RZGGE WH) I IRHIP HWV . FIMIKROH RZQHG B \WH YUK JRYHIP HOVZ KIFK KDV UFHQ® DIUHG \R \HD: BAMJIKRAH\R 7RKIED  * GEIC
1 XFBDU) XHD DMALQWHIMUHR \WUHHFRP SDQHY * HOHIDD( GRME + MIFKLDQG7RWKIED DG 5 XWIOQI XHIFRP SDQHVAKSSOLQ) | XHDSUP DO VRS XWOQWSHULRRLY

( DK R WWHHFRP SDQHVKDYIWRZ QI XHOGHWLI QFDSCEL MM DG DOR KDV WWH CELAM \R | CELFDM QBT XHY 1 RYDKEU RQWHRKM-UKDDG RQD LOMBAR SUIRYIGHIXHC
GMIQWHYFHY 1 RYDABUGRY QRAQMGR | CEUFDM I XHY $ FFREQIO WHHFRP SIQH/Z LQEH1 RYDIELVARP SHYVRLYIQWDAKH P D GALIQIEMDRYHARIWIXHOGALIQY
KRZ HYHU\KH Z L@DOR EHSRMMIOIFHQHVR 1 RYDABLVI XHOGHWLIQVDQGP D | CEUFDMQFODUN XHYXMQ) 1 RYDABI I XHOGHLI QWRKGRE\

1 RYDXIUI CRHY QLT HBAHQWARP SHIRQIRUHIFK R IWWUHH P DUNHVI RUWSURSUHBY . QRODUI XHOGAMIQ/

ZKRIXP 7 AR JUDEHSOMIXP GVSRIQ) IXHD

7KVIXHOGMIQ WH5 DERZ N 7KRIXP 300MRLXP ,(ACHDRURES73,” Z D/GYHBSHG\RP HMKHQHB/R WHS 6 5 XWDSOWRLXP AVSRIMRQSIRIUP WY
WHSRIR R \KRHFRXQMH/R HIP LCDMWHUH WOLYHWRANSIGVR \KS0WZ HEBRQVIUGHSOWRP ,Q  WHS 6 D55 XWDMWIGHS DEL MICDIUH-P HOVFRP P WY
HIFK FRQU \WRAVSRHR P HMF\RQ/R \KLBOVZ HOBRQ/ JUIGHSOWRQXP 2 WD DPU HGRIGH 0 2;  IXHOMKGRE)\ SURP RAGE $ UYD Z D/AHBRAGE\ WHS 6
* HEDWWHQAR (GHI\ ' 2(  IRJERK \WWH 8 QWG 6VBIMV DQG 5 XWID \R DFFRP SO KLY P IR+ RZ HYHU RYHUAKH SDIARMAYHLIO\ HDY \KH [P SBP HOBINRQ R \KH
SOMRXP QVERMRQ DI UH-P HONKDY EHHD GHDY H5 GXH R SROWADO | LQDADD DG \WKQFDOMWAKHYH SHIHGFHGE, WHO 2; SIRIUP * XU WHILVADD, FOW | GRP
&RYUWISSRSUDAGDVRECR RYHU  BRQIRMHO 2; SIRIUP ' HEMWVKAK WIQI LFOQWXQAQ) GYHY \WHO 2 SIRIUP KDVH SHIHFHGVEWSQMOAHGIVISSIH
DOGKDVP DCHOMBISIRIVMNGRH  \RZ DG OFFRP SIWAQY WHJIRDOR: SOMELP GVGRIMRY , QWHFRMGHDIROR ) < DSSURSUDMRYY \HYHICP HP EHYR &RIVIWDDG
&RP P WV KDYHSXETFO H SHMGERENMKHO 2; SIRIUP \KRXGFRQMH




0 DCDIHP HABHIHYHY WDAL RYDXILV\WRUXP Z HDOERQV JUDGH SOMRXP QVERIQ | XHOFRXGES RN HUD | DWAL AHESHU OQG P RUA HIHRRYH P HIQV\R QASRHR H AW
TXOQMW/R Z HOSRQVJUDCHSOWRRXP B\ 2EXUQQ) IWKMQJ \WWH573, IXHOGHRIQLOH MY 99 ( 5 QFBDUSRZ HUSTIQVIOS XD DMP IMUGHLIQP D EHXVEBILQ\KHS 6
DOGRNHU: HAMQFRXQMHY 1 RYDABUSTIQ/\R HXFDMIJRYHGP HWR I LFOY DG N GHAMRQ P DNHY AR FROAGAH WP \ROOHWLY WAKGRER) | RUVMH SOORQXP GVSRMRD
P IWRQ

7KRUXP U] UDGHSOMIXP GVSRIQ) IXHD

7KLY IXHOWKERER)\ 1Y GALIGHE R SURYIGH DQH | HAMH P HIQ/AR GMSRHR \HSOLUDMG UHDRRUJWDGH SOMRQXP $VR WHHZHH  PHMF\RQ/R WFEDDAG
UTRRUIUIGHSOWQP  HIXYDBIR QFEGOUZ HIERYY \WRLHG DAYDURXY GFDIR)VDRXG\WHZ RS $ FFRAQ) \R 1 R) XMH3OWLP" B 6SH / CERDRY
7TKHBZ W1 %& ' HHH( WIEDKP HOMEDMG1 RYHP BHJ DCRAH P HUE \RQV/R WY SRMNITD Z HSRQV XVHIEG! P DAMUDCOMHHP EHIEHG LQ\SHNXHODOG WRLHG DA
KXQEHB/R ARP P HIADOWTRRUMMY DURXQG\WH GEH

0 DCDIHP HABHIHYHY\KDAL RYDWELIVWRIXP UHDRRUJUDGH SOMRQXP GVERIQ) | XHOWAKGR®I\ P D RIHUDP RUHHRGRP LFDW YICEBIZ D \R A\SRHR \HSODMG
WRRUIWGHSOMQXP \WOQ\WWHP L[ HSR(LGH 0 2; [ XHCRUBXUDCOGMEDAYHY 0 2 I XHOFRWWP RIHWDD ARQYHQMREOKDQXP 1 XHDHYHDLL FSOUDMS SOMQXP WMHDMG DY/
\XQN FRINDQG LY QRAGFOGHS LOWH | XHOFRWAL RYDWELIV | XHDGHWLIQ Z KLFK P DEDIHP HOAH SHRAVVR EH FRUWARP SHIMYH Z [\ FRQYHQMREDOXUIXP | XHOGHWLIQY/ FRXGBR IHUD
YLCEG DSMDIYHR KK U-CRRURSHDRY

7 KHEXUDCDGMIDAYH | CRH/AXEWBQIDCRSSRMR! URP \WHFRP P XQUHY FKRAHD DVMAMY \KFK DV< XAFDO WL HYDED RQJURXQB/R HMURGP HOVOQGMI HV UMW $ OR
WHEQ OHR SOMRQXP P HIQ/\KDARH EXUHG \SHAWXHOZ LEDEH D SURT HDIRQ UMN | RUFHQMUHY 7 KHS QWG 6\BkY DG P DD FRXQUHY KDYH EHHQ FRP P LG \R \KH EXUDC
DOMEDIYH IRUDQ® BHUR \ HIY ,QHI® LQ DURXQAQ) W* (REDDL XFBOU( GHJ\ 30MQHIKS * 1 (3 \KH 8 QWG 6B DOCRXGFHG WDAMZ RXTS Z RN Z LW RIMHJ
FRXQUHY \R GHYHBS SURTHDIRQ UAMMBQAMHYLRP HQBD FRP SDINEG! \WKQRBILHY DQG SURFHWHY \R SURP RM WA FIQ) OQG UWHBFH \WH GHHG |RUBXUDDIQ B \MP
WBRARUHY

0 DIHP HQABHIHYHY WDABHH W RITHHG B \WRIXP  BHRRUIWDEH SOWRQXP | XHOGAULI QY LGROGH HKDRHG SURTIHIDINRQ UAVMBRH 1P SURYHG BHCRRUMOIHV DG
VIQULFD® HEAGYROP H Z HIKWIIGE&Y WP UIDAR A LAW R \SHOAXHD

1 RYDABU P OUHMY VADAD\  Z [\ UASHRMR \WRUIXP TRARUIWCH SOMQXP AVSRIQ) 1XHDLY R HEFDM UTRRU RSHDRY Z KR SUHAH® RZ Q WRANSIGV R
\FBOUDAG UDRRUJUDGH SOORQXP DG DUHIRAFGWR SO RIRQ) SOMRRXP WRUDIH | HA CERAVWKHEHHIWR IHIG B WY XHOWMKRBI\ R FRYGFHWHP \R WA FBIWHH
SOMRQXP WRFNSLOW LQ WHUUHRRY XMQ) WRIXP WRRUJUIGH SOORQXP GVGRIQ) 1XHD 7KLY DAD\ LV DWMQHG Z M * 1 ( 3 OQG WH VRDADLEY R FRXQUHY WDAZ MK \R
WA FOIEXVIHQRAFRP P IWWGVRO 2; \MRKQRBU\




7KRIXP XUQXP [XHD

0 DCDIHP HQAVEHIHYHY \WWDAL RYDABUY \WRIXP XUDQXP  QGFBDU 1XHDZ LR | HJ MIQU LFDQADGYIREIHY RYHU XX 14D LGFOAQ) HXORHG SURIHIDIRY
GMMUFHR \SHONXD  IPSIRGURARAMIHN  WIQULFDQ® UHBEE YROP H Z HIKWIG R WP WDAR K LAW R \SHONXHODQG  FRWXDAQIVLOWH EDAN HIG
RSHIDARY \GHVXHCP DI HP HQVR WHQFBDUIXHCR FB! 1 RYDWEUH SHRAVKHI URQAHGGFRIV FRWR | UK \KRUXP XUIXP 1XHD VR EHFRWFRP SHIMYHZ 1\K FRQYHQIRCIC
XDQRP 1 XHD$ WKHVEP HWP H WH ECFN HJG Z DM KDQBIR)  FRWV DUH H SHAMS R EH GW/ WDQ \WWDAYRUFRQYHMRDOXUIDQXP | XHOGH R MIQULEDR® WHEFHS YROP H OB
ZHIKWR \SHUWRIXP XUIDQXP XD

7KHSUP DY EDUHUWR LGN DERSMRQ R 1 RYDXEL | XHOGMIQY LY WDAKH HOMH LMY LQ UDXWKRMUA 1V EDHG RQ XUDQXP 1XHDZ W HQUFKP HOW R
1 RYDABUV GHLIQ/UTXLHSOMRXP RUP RIHKLIK® HUFKHGXIQXP XS\R $ QHRXIK WHGIQ/FDQEHIFFRP P RADAGE P RWV LMY UTRRY WHHDHGRH LMY

1 XHOI CELIFDNRQ | DMWY GFHQHG DQG FECEGIR | CEUFDIY FRP P HADORWR | XHOFRQBIQQ) \WHP RIHKLIK® HQUFKHG XUDQXP DG SOMRQXP 7 KHIHDUHDOR WIQUSRUBARQ
DG GNP MKV Z WK WHI XEDKDAP XWAEHDEAUAMG

7KHSUP DY P OUNHAY VADAD\ 1 RYDXBULQMB/VR SXOXHZ W BASHRAR IWVWRIXP XUDQXP | XHDSURGANY VR | LGP ROADM\RH | XHDGHLI Q XQEHMH SOMRQXP
AVRIMRY SRIUP ,WZ LEOWHD |RIP D DUDGAH RU DDA Z W H MY QFBOU 1 XHDI CEUFDRY R ZKRP 1 RYDAIU Z RX@ QFHQH W LQMBRXDOSURSHWY WKW \R
1 RYDABLV\WWRUXP XUDQXP QEBDUIXHD$ Q DOMIDAYH P N DAD\ 1 RYDMIUP D SXAUKH LYK IRP DO LOMDMRIOFRQRAMXP WDAP D LQYRYH JRYHIP HUADGGRU
SUYDMVHRRY/\R X 2 JUHD | LHTE QXRBDUI XHDI CELFDNRQ | CAOWY |, Q\WDAFDH 1 RYDABUZ RXT QFHQH W LOMIBRXOSURSHYY WIKWAR WHWRIXP XUIDQXP | XHOWR \KH
FRORINP \WD/Z RX@ RZ QDG RURSHIDMWHGQHZ QGO XHD CELFDNRQ| CRAOWA

$GOFHE5 HRRU) XHD

2Q) HLOW 1 RYDABUHQMUG LOR D\MP 1Q) DIWHP HOAZ W 7KH8 QYHWW R 7H DV6\ WP \WH8 QYHMW R 7H DVR \WH3HP IDQUDIQ 8 73% 1Q
2 GHAD 7H DVDG* HHDB\RP LY * $ | RARHSUH FRA-BMIOCHLIQSKDH 38 WREXGDQH WHHDMRQKUK \WP SHDMHUTRRUOS QRKH VERXQWN 7H D/

8 QEUWH\MP VR \WHWIP Q) DIUHP HOW1 RYDWELZ LEDEH UASROMED! | RUFRQMEXI) \R \WH\SHALLE WRIXP | XHDGALIQ/ \KDAZ L@DEH DEAMMG IO WH3E'  ,Q
DEAURY W \KHH \WOARDAKH3E' P D DEEMN K SOMEX@UR WHXVHR WRIXP | XHOH SHIP HOVIQ FRMGANRD Z LW K\ GIRIHD JHHDIRQH SHIP HQN 1 RYDARUZ L@
SIRVIGHIWH SHWWHR* HIHDDS \RP IRV 1 RYDWBUZ LOFRQMEXM P LARQ\WZ DG\WH3E' SKDHR \WHSUIRWRW

6RXAUAH/DGS YOOHMWR 517 0 DMIDY

1 RYDABULY DI XHOGHLI GHAWDNQMIB/ AR CFHQH IW\MKQREI\ \R 1 XHOI CEUFDRLY $ FFRAQIO 1 RYDABUGRV RABIQW XM HOQ U P DMIDYIQWHFRIGANR
IWRSHDRYY + RZ HYHJ \WHI XHO CEUFDRY Z KR SRMND Z [QOFHYHL RYDABVIXHIGHLI QV/LQWHI XMUHZ LOCH-GWRIXP DOGXIDQXP \R| CEUFDMWWRIXP  EDAHG I XHY

$ @R 1 RYDMIU VQFOOUIXHOGMIQ/ UMXUHERK \WRIXP DG XX LQWHR IGHIRP Z KIFK DHWWHP DQUY. P DALY | RUWH EDQNHMRGY 7 KHVHHG URGY AR
FRQIELQ HWWHU HUFKHG XUDQXP RUSOMRXP |, Q DEAURY ERK \WH EONHADDG WH \HHG URSY DH GMIGHG R BHPOGH R ] WARQXP P HEDDY Z LOORKHU I XHY DAHP E®
FRP SRHWV




7KH PABOAGP OQG I RUWRIXP LVYHY BZ 7KRUIXP LV VRP HIP B/ XVHG LQ JRYHP HON@Y FOP SIQ) QMO Z LANY DG LQ RKHUSUIRGEW LQ \P DTXCQMEY | |
WRIXP EDHGIXHYEHRP HARP P HADID CFR-BWG LOWHQFBDUSRZ HULQBAMY  \WHIHZ RX@ EHD W QULFDQAGRUDHIQWHGHP DG RAWRDP  7KRIXP LY RYHWUHWP HY
P RUHQDMDID CEXQEIQAKIQXIDQXP D51V RXGGLQ@IHTXOQMW/LQP RI) WWVDQG/IQP DY FRXQUHY FOGQ) $ XWIBID , Q3D \WHS QIMGE\VBM/R $ P HIFD DQG&KID
6HYH.ICFRP SOQH/ARDABURAHNP R WMVOQB/AR H WIRAIUHHIW P LGH DY | RUXVHLQRMHUP DUNHVKDYHWIRANSLGGWRUIXP DYDE) SURGEVZ LW QR LI QI LFEDQARXUHAP DN
XD \WHHLY/ROUHKSSTHIR WRIXP 0 DI HP HABHIHYHAKDAL RYDABULYARH | LIYWEARP SO \WDWDY CFTXLUAG U KWAR SURSHWWY FROBIQQ) \WRUXP LQDQUASDARD
R SRMAQ) QUHTXIMHW/R \WRIXP | RUXNVHLQQEBDU XHYRURKHZ M

8P DQG ] WRQXP  DuH DYDMOEGH \R \WH | XHDI CEUFDRLY |G YOURXY \KSSTHY DAP DINAAGUYHD SUFHY © HDSRQY/JUIGH SOMRXP  Z KIFK Z RX@S BH XVHG \R
| CEUFDM7 KRIXP 3RZ HIVZ HIBRQ/JWCHSOWRLP GVERIQ) | XHD LV IHHIED XDYOME®! + RZ HYHU UL JRYHOP HVNKSSRIWY RREICHS Z HIBRQY JUDGH SOMRXP Z RXGSEH
RABIQHG I URP JRYH.GP HOWWKDAKDYH GHYHBSHSE QRODUZ HISRQV FLSCELOMAY 5 HIPRUJUIGH SOMRXP LY DYDDEBILQ( XURSH 5 XWID DQG- SO0 URP WHBURFHAHG \SHWX-D
7 KHWEQ HUDQGXVHR UDRRUJUICHSOWRRP LVKLIKO U XD

2 FEHOEHAH8 SRO* RYHOP HOY XQAQ)

6XFRHWM XOGHYHERSP HOADGE G-BB P HAR 1 YDAV WRUXP Z HOSRQY/ JUDGEH SOMRQXP AVSRUQ) [ XHOWAKQRBU\ LV @LIHD G-BHIGHAKSRQ JRYHIP HONXQAQ)
D05 \WKSSRW7 KLY 1 XHOGRLIQLY BHQI GYHBSHS | RUDSSIFDIRQLOWHS 6 5 XWD SOMDP QSRR P MWRQWDAY DIRHIP HOMBRILP QB \KH 1 DIRIOL XRBLU
BHXUWS GPLOVADIRD 116$ R \WHS 6 ' HEDWHOWR (QHJ\ ' 2( DOGLWS XWDQJIRYHIP HONRXQMEDW SXUMOQAR\WHSOWRLXP GVSRIMRQDIUHP HIWHS QUG
6VBM/DG5 XWDHOMIGIORIQ 7 KHWRBCFRIVR FDL RAMKHSOWRXP GVSRIMRQP IWRQZ LAEHIQWHELARY/R GRIDY 7REM WHSOWRLP GVSRIMRQSURIUP
LQWKHS QWG 6BV OGS XWDKDVEHHDI XQEHGSUP DUKD B\ WHS 6 JRYHIP HOATKH*  FRXQUIHVKDYHP DCHIXQAQ) FRP P W HOWI RUDSSUR P DMD P LAROWZ DG
\WH5 XWOQSOWR \WHSOWRXP AVSRUWRQSUIRIUIP. EXYKDYHQRA FABURVGHGWHI X3/

QWHIMDOHU  IHHIOEXGIHAR FOi WHS 6 &RYUAWIBSRSUDAG P LEIRQ | RUWMIG) DQG HYDDDIRQR 1 RYDIIU VWRIXP Z HSRQY JUIGH SOVRQXP

AVSRIQ I XHOWKGRE\ | RUWH SOMXP GVSRINRY P IMIRQ LQ 5 XWID $ GAWRIDIXQAQ) \KSSRWMY UTXLHG IURP \WH 8 6 DG RKHJJRYH.GP HOW \R FRP SBM \KH
GYHESP QMMM G-P ROMDIRQDGG-5R P HMWR 1 RYDAMWKRIXP Z HISRQV JUICHSOMRXP ARG 1XHD

© KUBIWHRKHAE R QFEBOU XHDGRLIQY \WRIXP WTRRUJWCHSOWRQEXP GMVSRIQ) [ XHDQGWRIXP XUDQXP 1XHD \WDADHEHQ) GAYHBSHGE! 1 RYDABUDLHIQMIGHS
I RUFRP P HUADCCSSTFDMRQY DQG D QRADY G-BHIG-ONRQIRYHP HOWVXQAQ) DAKHWRIXP Z HISRQY/ JUICHSOMVRXP QVERIQT IXHDWH \RR FRX@GS BHHWURP JRYHIP HY
XSSRUWRUWH \WRUXP Z HDSRQV JUDCH SOMRXP GVGRUQ) 1XHD), Q SDMAX@U G-BR P HAR \WHWRUXP Z HDSRQY JUDEH SOMXP GVSRIQY 1XHDIQR FRP P HADD
P H LZ. DO KWZ DMUUBCRRLY \RURXIK D IJRYHIP HUWSIRIUP Z RXGS SURYLGH RSHDIMY H SHIHFH ' XHWR P DY MP LMY LO\KH GAIQR \WHWKUH 1 RYDABUQFBLUIXHC
GMIQ/ MY RSHDMY H SHIHIFH FRXTS EH LQYDOTE®! W RKHUUTRRURSH.DRY FROIGHIQ) \Z W) R RHR 1 RYDAEU VRMHUVER | XHY 7 KHH DUH DOR VRP H SRMQIC
WX QHUILEY \KDAFRX@S EH DFKLHYHG LQ \WH GHYHERSP HOADQG \MAMY) SKDH WDAP D EH CEG! W UHGFH \WH RYHDDUAIUAK 05 GYHBSP HQAFRWADOG KRUMD \WH SUIRGAN
GHYHESP HWA FOII RUL RYDABMV\KUHH QGO XHOGALIQY




L QMBRXICBURSHW
1 RYDABLV QFODUI XHOWFKQRBILHY D SIRMAMG B\ VHYHIO8 6 DG LQMEDIRIDOSDARN 7KH FRP SIQ V XUHASDMMERINRIR LY FRP SIMG R \KH | RTIBZ LQJ

SDMQV
8 6 SDMV
" 3DMM R D\HHG EQQHXQUWXHIDWHP E® | RUDQRBDUUHRRU
" 3DMQM R DQFOOVHRRUKDAQ) DFRHIGFOGQ) DSV R \HHG EBQHXQW
" 3DMQM R DP HAMRGI RURSHDIY) DQEBDUBTRARUFR HARP SUMGR DABDIVILNDQGEHFRQGIURXSVR VHHG EBINHXQW
" 3DMQM R DQFOOVHRRUKDNQ) DFRHIGFOGQ) DSV R \HHG EBQHXQW
7KH8 6 SDMUVH SILHS XIXWV
s QMCDIRIDOSDMNV
" 5XWD 3DMALR
" 5XWD 3DMLR

" 6RAM. RBD 3DMM R
" 6RAN. RBD 3DMALR
" &KIQD 3DMML R =/

7 KHIQMCDIRDOSDMIVH SILHS XIXWV

SUAHQD 1 RYDABULY LQ \WH SURFHW R SO Q7 SDMACSSIFDNRYY WDAZ LADFRYHULQMBRMOOSURSHW \KDAKDY EHHD GHYHBSHS MQFH WH RUILCDOSDAQA
DSSIFDIRYVZ HHILGG

2 YHARHSDIZ R\ HOY P RIWR WHIXQAQ) | RUBHDK DG GYHBSP HQNRMYME/FLP HIURP WHS 6 JRYHIP HWBLGFHP LG WHS 6 ' FSDWW HOAR ( G
KDV SOG D8SH LP DM P LAORQWR . XURDRY , QANMM DJG RKHUS X\WDQ LOXMAY | RUGYHBSP HADGG \WMAMY Z RIN\WH KDYH SHURIP H5 RQ 1 RYDXRU I XHDGRLIQY
1 RYDABUKDY/SOGCBSUK LP DMY R IWRZ QI XQBARWHHS XMDQFRQMARY Z MQWH\CP HWP HSHIRG




5 HIXOIR)

1 R\OHV BIXDRY CESURYDOLY BTXLHG W GALIQWRIXP EDHS QFRBIUI XHY DIMRXIK FHYBQWAKGREI\ WEQMHY P D EH\KEMRAIR QDNRDODE LQMDIRIC
H SRIWFRQURY + RZ HYHJ WH\MAY | CEUFDAR) DG XVHR QEFEBDUIXHYE 1 RYDNBLW | XUHUH SONGHY DG QFHOHV LV KHY® BIXDMG 7KH. XUKDRY , QMMM OQG RMHU
GFDIRY/ Z KHIH 1 RYDABLV [ XHOGALIQ/ P D EH LMD \MKAL UHTXLUH JRYHGP HBOCSSURYDY | URP WH KRWAFRYXQU TV QEGDUBIXDRY  DARRUMY R MIATXHDLQ UMDLAK
UCARY DG RKMHUQFOOUWNGY | CAOMY 7KH . XURDRY , QUMAM KD/ REIIGHS \KFK CESURYDY | URP \WH 5 XWIDQ QFBOUWIXDRY DAKRIMAY | RUWH RYRQ) WV R
1 RYDAELV | XHOGALI QV\WDADH\BN.QY SOFH DB X\WIDQ | CAMMY 1 XFBOUIXHO DEUFDRY Z KR Z LASRMND | CEWFDM I XHOXMQ) 1 RYDABLVWAKGRBI\ XQE-UAFHQAY | RP
1 RYDAEU DUHVP LMD BIXDWG 1 XFOOUSRZ HUSTQV\KDAP D X\) HWH | XHOSURSEHG B WHH | XHDI CELFDRLY BDAUA\SHALLE QFHQAY UMY \R SRAHMER) DG XHR
QEFEBDUP DAIDYD/Z HID/QP HIRXVRKHIIRYHP HMBCCSSURYDY | RAWHRZ GHIKLS DOGRSHIDMRQR QFBOUSRZ HUSOQN

L 0 LGHDY( [ SRDARQYMGHN

$VR 1I\FD0\ HIUHXG -XCH 1 RYDABUKDG QR P LGHIDOSURSHWY EXAEHTXHQ® CFTXULHG P LGHIDGDAY DG FOIP V GFDAG LQ$ @ECP D 8 6$ OQG 1 RWK
4 XHRDG $ XWADID WAS-RRMHD 7 KHHDUHH SERIDIRQWEIHP [GHICEURSHWY SIRGHRAIYHI RAWRIXP  SDIMXP JURKS P HEY SDIMP JURXS P HEY DQG RMHUUHHIW
PLCHIY 5( 0

1 RYDABLVREVRLYHL\R BHFRP HDJGEDDKSSTHUR \WRUIXP \RWHQFEGDUHIHI LB

7 KH SKRSKDM P LGHIDOP R MM Z KLFK H 1MV DV D\DQG ARQEIQY FRIAHQADIRQVR WRUXP R LGHDVZ HIDDVRMHUS (0 $ @FRP P HADD YIDEGI\WRIXP P HEDLY
H WIRAGIURP P R WM

8\ LY WRUXP EDVHEQRBOUI XHY KD/ MHYHIIOLP SRUIQNVRAHBCEHH LW \KFK D/ADHIV BHH W HYLURGP HQBCEHH W DQGQRQ SURT HDNRQEHH W 7 KRIXP LV
P RUHCEXQEDQAVP RIHH | IAHQADQG VO HAR XVHDY DUTRRUI XHOROQXDP  $ QR LP SRYIQMARDP | XHBG UTRRYGDYHEHKLQE YHY QB1Z HSRQVJUIGH SOVRLXP

7TR\WKVHYG 1 RYDRBUKDY OFTXUHG DQGP D OFTXUUH ERWSK\ MADOSURSHWY DG U KWWR SURSHWA/ \WDNVARQEIQ P R M GH-BRUW 3URSHWHYR LOMMNR 1 RYDWIU
FROEIQERK P R W WRANSLGBY DG LQJI URXQG FRAHDIRQ/R P R W

2 RYHOP HWB HIXDWRQ

0 LQQ) RSHIDMRQY/DOGH SERDNRQ DALY DUHVXEVRAR YOURXY CDARGDO WilM SURYLGA.DCDGE GRDOMY. VDG U XOAWRQYLQ\KHS QAMG 6\BIMY & DCDED OGS XWBID
DVZ HOD/RKHUMUMARIRY/ Z KIFK JRHODSIRGHRIY GYHBSP HOAP LQQ) SIRGAIRY H SRW \B H/ QERUMBIELS/ RFFXSDIRICKHIN. Z DAMAVSROD SIRMAUROR \WH
HOMURGP HQAP LGHVO HIV KT DUERXV\XEWUFHY DG RAHUP DILY ' LUHA® RUMURXIK DVHLYLFH FRQIRRU 1 RYDXEUKDY SHIAQ) RUZ LGP DNH CSSTFDIRQY | RAKRVH CRHQHY/
SHIP IWDQG RAHUDAKRL DNRQ/UHNXULHG\R FRIGANMVH SEBUDNRQCARYN RQRXUGBDHY/ DG FDIP VEDM5LQ$ GELP D 8 6$ D51 RN 4 XHHUDGG $ XWADID UASHRMHD




6XFK DSSIRYDOP D LQRYHP D) GYHYR JRYHEP HWLH ) HEHIDD 6\BAM 3URYLGRDO &RXQIV DIGRU&INW CBSURYDD 05 1 RYDABUFDQCRASUHAFWZ KHAHJDIVKAK
DESIRYDYZ L@EHVKAFHM X@ RBEIGHS

1 RYDABU H SERUDINRQ SURVRN DLH \KEMPAR YDURXY UHIXDIRYY JRHOQ) SIRMARD R \WH HIYURGP HOVERW LQ 1 R¥ S P HUFD DUG LO$ XWBID 7 KHH @ V D
FRMXO® RO OOG DV D JHHIOP DU DUH BHFRP L P RIH UMMARYH 0 DCDIHP HOMQAMBY \R FRIGAABMHN LQ D Z D \WDMD HIXOUB/ SXETF KHIGK DG \WH
HXURP HWV

: HEHIHYHWDAZ HOWH DG Z LOFRQIMMHWR EHLQARP SIDGRHLQDEP DAMUIDOUASHAWZ 1\ CESTFCEG! I/ DQG U XTMRQY

&KOQUHY\R OZ V 06 B XOMRYY LQ WH MUMGRIRQY Z KHIH 1 RYDMIURZ QV SURSHW RUP D' RSHIDAM LQ WH | XWXUH FRX@S WTXLUH DEAWRDOFDSMIDH SHIGWUY 006
(CRBDHERSHDMY FRIV 1 RYDABULY XQEGI\R SUHARNZ KDADGAWREDOBI MR RUBHIXDRY WD HOW UL DY P LIKWEH SURSRHE RUHIDPWG DGKRZ \KFK @7 VARX@
[P SCAHHRGRP LFVR RXUSLRWRN

0 DEDIHP HOAH SHAV WDAMZ LEOQRALGRXUP DMIDOFCSMIDH SHIGWUAY | RUHYLLRGP HMBDFRQARO! CAMMAY XQMDMGHALP LGH/ \KDAIKH P DINHATRULW P LHIDY Z LT
\KSSRVWHHDQGOOFRWWR P LQQ)

_&RP SHIWRQ

1 RYDABURRP SHAVZ W RKFUP LQQI FRP SDQHVIQ FROGHRANRD Z WK \WH CFTXMMRQR - SURSHRIYH SURSHWEY DQG P LGHIIOUIKW 7 KHIHLY FRP SHIMRD | RIWH TP 1WA
QP BUR RSSRWQUW \RPHR ZKIFK LV Z 1\ RKHJARP SOQHY KDYIQ) \KEWERMID JU-DMJ LQDGADOWARXUAHY \WDD 1 RYDARU $ V D UAKX@VL RYDIBUP D' KDYH GLLILEXOY
DFTXLUQ) DAMERRYHSURVRN DABDRIEGISUAH/

1 RYDAMEHIHYH/QRMQIBIFRP SO KDV \K | LHHNP DINHABRZ HAR O | HRAKH SUFHRUVKSSO R WRUIXP  UDUHHDWY P LCHIDY SDWXP JURXS P HEY RURKHUP LCH DY
LQWHZ RGP DINAV

(PSRHV
&XUHI® Z HKDYHIRXUHP SBR HY/ \KBHR Z KRP Z HMI XOWP HHP SB HY/
- HOOR XVHFRQMXEBQNZ W \SHALLF \NOYVR DAMMWAZ LW YOURXYDSHRVR! LW SURWRWAYDODINRY GHAMIHFHDQGEXMQHN GHYHESP HW
3523(57,(6

0 ICHDOBURSHW' RAUSINROVDOGO 1QQ) & ROMRV

2 Q6HBNP BHJ 1 RYDABUHQMIG LOR 00$ WLIQP HWR 6SHALLE O LQHIDDG LIKW DIBHP HOVWKH3$ * + $ WGP HONS JUHP HON Z WK &KDWBV 0 HIFKDIQW
1 RYDABUWVI RUP HUGKIH ( [ HRAYH2 11LEHU Z KR Z DVFROGANMY XMV XQEEHNMHQP H$ P HIFDD* (ISKMWM+ RTIQIV 3$* + 0Q$ @EDP DVRBISURSUHRUKLS XQEHUZ KIFK
1 RYDABUZ D/DAIQHSDOR KLY/P LGHDOUI KW GRFDRG RQ FHUEQ SURSHMWY GFDMG LQ&M  &RXQWV $ @ECP DDQGFRP P RYD UH HIHG\R D/WHS \KOIG* (ITBKAM3URSHWAY ,Q
FROIGHDIRQR WHDMIQHS WKW 1 RYDAUSOG\RS * + LQFDK DG IMKHG 1 RYDAUUAAIR MG \KDB RS * +  DAD GHHP HG MKHG SUFHR SHJ
\KDUH , QDBAWRY $* + VR UHFHYHD SHARQGHAR DWR 7KRIXP PRI MWP RYHGIURP \WHGDHG SURSHWY ,Q0 DK R DVARQAP SDMGE. WHO HIHJ
$ JUHP HOMKHSDMWAY HOMIGLORS P HIP FOM R WRWKHS * + $ WGP HYS JUH-P HOAZ KHBE. \WH SN DI UHG \WDARH\RBIUP H3 DDMEGIRS * + |RUBFKR \KH
$* + $WIGP HM$ JUHP HAE 1 RYDWEUVKDIDEH WH WP [CDARQ R WHS$ * + $ \WIQP HAS JUHP HQVDQG WDAGR I XURHUUHIH RUUHFRXUH Z KHMHUIQ @Y. LQ HIXW RU
RKHZ \H Z LOEHD/DOEGIRS * +




2 Q6HBNP BHU 1 RYDAWHQMBMGIQR DO LQQ) $ FIXMWRQS JUHP HOMEH? $ FIXMMRQ$S JUHP HOV ZIW: DOMJ R BIZ KHIE 1 RYDABUDI UHG\R CFTXUA
DO XQAVIGHG LQMIAMQ DOG \R 0 G-BRUWR WRUIXP P R L\ DQG RXHUULH HDW P LGHIDYY RQ FHINEQ P LQQ) SRSHWAY 1Q 1 RW 4 XHHQU@IGS $ XWBID 7KH
FROIGHDIRQSOGE. 1 RYDAMIAMRO U' R GIFRQUMAMGR UMMAME\KDW/R FRP P ROWRANR 1 RYDAIU, Q) HEDTW 1 RYDABUSXUADHS DEDXAK \KDLY | (RP
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,FOGV \KDWW/R FRP P RQWRAN IVACEGIXSRQH HFVHR WHO D @ DWDQW %4XFH: LGR $ QGMZ : DK * DN 7\ GHVDQGYADNG* HIGHIKDYHYRIMY DQGRU
LOMHAT HONRQURCRYHAXH L RYDWBUVHRXUMIVRZ GHGEY +) 5 +( 3@MXP 0 DIAI7 DMV

,FOGV \KDUWR FRP P RQWRAN IMBCEBIXSRQH HAVHR WHO D : DUDQW %AXFH: LGR $QASY : DEDFK * DN 7\ GHVDQGY4DG* HYGHIKDYH YR DOGRU
LOMHR HONFRQURCRYHKH 1 RYDABV-RXUMIEVRZ QHGEY &XP EHOQG/ R 300@HY / 3

,GFOGV \KDW/R FRP P RQWRIAN IMMCEBIXSRQH HIMVAR WHO D DUDQV 0 LFKDHDS 5 RN DQGYAIDY- 6\BUNH HIFVHYRI) DG LQYHWY HONFRQURORYHJ
\WH1 RYDAIM-PXUMEYRZ GHGE\ 6) &DSMIDBDNGHY/ V& 0 HMY 5 RN DQGE\INGVRIIP BHH LADORZ GHYKLS R \KAK VHRXUMEY

,FOGV \KOW/R FRP P RQWRAN IMACEGIXSRQH HAVHR WHO D © DWIQNV

NezoexV] KO/ R FRP P RQ WRAN LMKCEGI XSROH HAMHR WHO D DUDQW 5 LFKDWS 6P WWICH KDV YRWD DQG RULQYHXR HQAFRQARORYHUWH 1 RYDKEU
FROUMIVKHEE &30 2), 0 DAMY ' & 0 UBP MICHAVRDIP VEHH LADORZ GHYKLS R \MHVHVERXUMY

,FOGV \KDW/R FRP P RQWRAN IMACEGIXSRQH HAVHR WHO D : DWIQNV

,GOGV \KOW/R FRP P RQ WRFN IMMCEBI XSRQH HAVHR WHO D DWDQV 6\WYH' HE P DQEIQY YR DOG RULQMME HOAFRQURORYHUWH 1 RYDKEU
VFROUMIVKHEBE 6' 6 &CBA\ID URXS 63& / V8 0 U' HE GVRDIP VEHH LADORZ GHIKLS R \WHVHRXUMEVH F-BARWHH \WOMI D) R KIYSHRXQDY LQMBMWY

,FOGV \KOWW/ R FRP P RQ IRAN WACEG XSRQ H HAVHR \WHO D DUDQW ( [ FOIEXU&CSMID0 DQIHP HQNGF LV \KH * HHIDO3DW@HUR ([ FDIEXU/ 3

© LALP + HAKWU SUPMGHOMR ( [ FDZEXU0 DOIHP HWGF KDVYRIY DQG RUQYHAR HOWRQARCRYHARH 1 RYDXEMARXUMAVKHISE ( [ FOIEXU 3




,FOGV \KIW/R FRP P RQMIRAN IMAXCEBI XSROH HAMVHR WHO D DUDQWV 5+3 0 DAMU) XQG / \@ LV D SOV \R DQLQYHIT HWP DRI HP HOADIUH-P HOAZ LW
5 RN+ LQD, QrHAR HWD DIHP HOW 3 DAP WG SDNGHYKLS R Z KIFK \WWH IHIHDOSDW@HULY/5 + 3 * HOHIDCBOWGHY / & 3XWKOQAR KK DIUHP HWS RAN + LQD, QYRR HA
0 DEIHP HOAMALHRAN\KH YRIQY DG AVSRIMROR KDBWRZ GHGE 5+3 0 DAMU) XQG 0 HWY D GHYBAK DQG 3HM) RINKOWRZ QDOR \WHIQMMWLOQS + 3 * HHIC
30M@HJ 7 KHD RUP HOMRGHE HOMWY DG LQAVIGOYAVFTIP EHH IFOCRZ GHYKLS R \WH 1 RYDABMARXUMEVRZ GHGEL \KH5 +3 0 DWM) X3G

oGV KD/ R FRP P RQ WRFN MACEBI XSRQH HAVHR WHO D DUDQW DY Z HDDY KDWY/ R FRP P RQ WRAN MAKCE®! XSRQ H HAVH R \WH
1RMPEU : DUDQN

,FOGV KO R FRP P R VIRAN IMACE®! XSRQH HAVAR \WHO D DUDQW DV Z HDDY KO R FRP P RO AN IWACE®! XSRQ H HFAVH R \KH
1RMPEU : DUDQN

,FOGV \KDW/R FRP P RQWRAN IMACEGBIXSRQH HFVHR WHO D © DWDQNV

, oGV \KDUWR FRP P ROWRAN MACEBIXSRQH HAVHR \WHO D : DUDQV $-: 2 1IVKRIH / V8 IRPH® NRZQDV/$-: 1 HZ 0 LGP 2 INKRH / \8 LV

DSUYDMLOHM HMVXQGWDAYRZ GHGE LWIQYHIRYDQGP DEHGE ) WWG\WHVO DQIHY, // & ) WG DQOIHY,, // & R ZKIFK&RM 6 5LERAN MKHIXQG
P DEIHU KDV YR DQGLQYHMY HINRQURCRYHAKH1 RYDAIMV-RXUMVKHBE $-: 2 11\WKRWH/ @

,FOGV \KOW/R FRP P ROWIBFN IMXCEGBIXSRQH HAVAR WHO D DUDQW

oGV \KOW/R FRP P ROWBAN IMXCEBIXSRQH HAVHR WHO D DUDQW

oGV \KOWW/R FRP P RQWEAN IMXCEBIXSRQH HAVHR WHO D DUDQW

,FOGV KD/ R FRP P RQ WRFN WACE®I XSRQH HAVHR WHO D : DUDQN + HQY 9ADGRKI LHT KDV YR DG RULQYHWY HOAFRQURORYHUKH 1 RYDXSU

FRXUMWVKHIBE, %+ &DSMID QYHWY HONY 3

,FOGV \KOW/R FRP P ROWRAN MACEBIXSRQH HAVHR WHO D DWDQN DvZ HaD/ KOW/R FRP P ROWRAN MACEBIXSRQH HIVHR WH) HEXOW
: DUV

,FOGV \KIW/R FRP P RQWRAN IMACEGBIXSRQH HAVHR WHO D : DWIQNV

,FOGV \KDW/R FRP P RQWRN IMAKCEBIXSRQH HAVHR WHO D : DWIQNV

,FOGV \KDWWR FRP P ROWEFN IMACEBIXSRQH HAVHR WHO D DUDQN $-: 4 XDULHG3DMGHY / / & |RP HO NJRZ QDV3HIDXVEDSMIBDNHY / / &

LVDSUYDMLQMHAY HONXQG\WDAYRZ GGE IWIQMHWRYDQGP DIIHGE 0 0 DQYHJ/ / & R ZKIEK&RM 6 51ERAN. IVWHIXQGP DEIHU KDY YR DGO HOA
FRQURCRYHAXH1 RYDABV-RXUMVRZ GHGE 0 @ 4 YOO IHG3DMGHY / / &

oGV KDWR FRP P RQWRAN MACEBIXSRQH HFVHR WHO D DUDQNV

,FOGV \KDB/R FRP P RQWRAN IWAXCEBIXSRQH HAVHR WHO D : DWDQN DVZ HODY \KDW/R FRP P RQWRAN IWXCEBIXSRQH HIAVHR \WH) HEXOW
qsliis)’

oGV KOWR FRP P RQWRAN MACEBIXSRQH HFVHR WHO D DUV

,FOGV \KDW/R FRP P RQWRAN IMWXCEBIXSRQH HFMAR WHO D DUDQW DVZ HODY \KDW/R FRP P RQWRFN IWXCEBIXSRQH HFVHR WH1 RYHP BHU
qsliis)’

oGV KOWR FRP P RQWRAN MACEBIXSRQH HFVHR WHO D DUDQNV

oGV KDBWR FRP P RQWRAN IMBCEBIXSRQH HFMAR \WHO D DUDQV DvZ HODY KDW/R FRP P RQWRAN IMBCEBIXSRQH HFMHR \KH) HEXOW
qsliis)’

oGV KDW/R FRP P RQWRN MACEBIXSRQH HAVHR WHO D : DUDQNV

oGV \KDW/R FRP P RQWHAN IMACEBIXSRQH HAVHR WHO D DUDQV

oGV \KIW/R FRP P ROWRAN IMBCEBIXSRQH HFVHR WHO D © DUDQN $-:  3DMGHY / / & LVDSUYDMLOHXR HWXQGWDNYRZ GHGE WIQHIRY DG
POQIMGE 60 6 * RS // & 60 6* RS // & R ZKAKO UGRM 6 5ERAN. IVWWHIXQG P DOIHU KDY YRIG) 005 QYR HOAFRQURORYHUVH 1 RYDATBUVEPAMEY
RQGR 0: 30MHY// &

oGV \KIW/R FRP P RQWRAN IMACEGBIXSRQH HFVHR WHO D : DWDQNV

,FOGV \KIUW/R FRP P RQWRAN IMACEGIXSRQH HAMVHR WHO D © DWIQNV

JFOGYV  \KDBWR FRP P ROWERN MAXCEBIXSRQH HAVHR \WHO D : DWDQN

,FOGV KD/ R FRP P RO WRAN IMBCEBI XSRQH HAVHR \WHO D : DUDQN 1 HZ 0 LGbQXP &CEAMNOSDMGHY/,, // & LV D SUYDM LOYHXR HANXQG WDALY
RZQGE WIQHMIRY OUG P OIHG B ) IWMBWHAD DIHY,, // & ) WMGWHIN DEIHY,, // & R ZKIFK &R 6 SIERAN. VWH IXQG P DQHJ KDY YR DG
LOMHAR HONFRQURCRYHMH L RYDABVARXUMIEVRZ GHGE 1 HZ 0 LGBOQXP & CEAMBCBONGHY,, // &

,FOGYV \KOUVR FRP P RQWRAN IMAMCEBIXSROH HAVHR WH) HEOXOY  : DWDQW DVZ HID/ \KOW/R FRP P RQVIRFN [MXCEGI XSROH HAVHR WH
1RMPEHU : DUDQN

,FOGY \KDWWR FRP P RQWRAN MACEBIXSROH HAVHR WH) HEDOY  © DWIQN

,FOGYV \KOWWR FRP P RQWIRAN IWXCEGI XSROH HAVHR WH) HEDXOY  : DUDQWV 5 RG5) UHE DO KDY YR DOG RULQMXR HUWFRQURORYHUWH 1 RYDAEU
VFROUMIVKHEE, 5() 6HDUMEY &R

oGV \KDWWR FRP P RQWIRAN MACEBIXSROH HAVAR WH) HEDOY  © DWDQN

oGV \KDW/R AR P RQWRAN IWXCEGBIXSRQH HIAVHR WH) HEUOY  : DUDQW
,FOGV \KDW/R FRP P RQWRAN IMXCEGBIXSROH HAVHR WH) HEUOY  : DUDQW
,FOGV \KIUW/R FRP P RQWRFN IMACEGBIXSRQH HAVHR WH) HEUOY  : DUDQW
oGV \KDW/R FRP P RQWRN IXCEGBIXSRQH HIAVHR WH) HEOOY  : DUDQW




,FOGY \KDVR FRP P RQWRAN IMACEBIXSROH HFAVHR \WH) HEUDQY  © DWDQV

,FOGYV \KDUR FRP P RQWRAN IMKCEGBIXSRQH HFVHR \WH) HEOOY  © WDV

,FOGYV \KDUR FRP P RQWRAN IMKCEGBIXSROH HAVHR \WH) HEDOY  © WDV

" DAG' (5LFFRZDVIRP HO DFRQKSIMR\WHERP SIQ DALY Z WK LOYHRRUUHDWRD/

$ @Q* HEDQG LV \WH\RBIR | LFHUDG GUHARUR $ @Q* HEDQG&RP S0, F DG KDY YR DG RULQYHAR HONFRQURORYHWH VFRXUMEY EHGY WHIIMMBG KHIZ W $ 00
* HEDQG M\KHLQYHAR HOAEDQNHU RAWHERP SO

,FOGV \KIUW/R FRP P RQWRFN IMACEGBIXSRQH HAVHR WH1 RMPEHU  : DUDOV
oGV \KIW/R FRP P RQWRAN IMBCEGIXSRQH HFVHR WH1RMPEHU  : DWDQV
oGV \KIW/R FRP P RQWRAN IMBCEGIXSROH HFVHR WH1RMPEHU  : DUDQV
,FOGV \KOWW/R FRP P ROWRN IMMCEBIXSRQH HFAVHR WH1 RP B : DUDQW

,FOGYV \KDUVR FRP P RQWRAN IMACEGBIXSRQH HAVHR WHL RMPEHU  © CUDQW
,FOGYV \KDUVR FRP P RQWRAN IMKCEGBIXSRQH HFAVHR WHL RMPEHU  © CWDQW
(FOGY  WOWR FRP P ROWBRN IWACEBIXSRQH HAVHR WH1RHPEHU  : DWDQN
,FOGYV \KDUVR FRP P RQWRAN IMACEGBIXSRQH HAVHR WHL RMPEHU  © CUDQW
,FOGYV \KDUVR FRP P RQWRAN IMKCEGBIXSRQH HFAVHR WHL RMPEHU  © CWDQW
(FOGY  WOWR FRP P ROWBRN IWACEBIXSRQH HAVHR WH1RHPEHU  : DWDQN
(QFOGY  WKOWR FRP P ROWBFN IMACEBIXSRQH HAVHR WH1 RHPEHU  © DUIQN
(QFOGY  WKOWR FRP P ROWBFN IMACEBIXSROH HAVHR WH1RHPBHU  © DUIQN

,FOGV \KIW/R FRP P RQWRFN IMACEGBIXSRQH HAVHR WH1 RMPEHU  © DUDOV
,FOGV \KOWW/R FRP P ROWRN IMMCEBIXSRQH HFAVHR WH1 RP B : DUDQW
,FOGV \KDW/R AR P RQWRAN IWXCEGBIXSRQH HAVHR WH1 RMHPEHU  © DUDQV
,FOGV \KIW/R FRP P RQWRFN IMACEGBIXSRQH HAVHR WH1 RMPEHU  © DUDOV

JFOGV  \KDBVR FRP P ROWERN MMCEBIXSRQH HAVHR \WH1 RP B DUDQN

' (6&5,37,21 2) 6(&85,7,(6

* HHIDO
1 RYDABLV DARRU] HG FOBABDWRAN FRODMVR \KOWWR FRP P RQWREN SOUYDDH SHNKOH DG \KOUW/R SUH HIHG AN SOUYDDH
SHMKOUH $ VR WHH I HAYHEDAMR \WHO HJHU 1 RYDXEUZ L@KDYH \KDW/R FRP P RQVIRAN IWXHG DG RAMBEQ) DIGQR\KDW/R  SUH HUHGWRAN LWKHG
DOGRAWEEQ)

&20021 672&.

7KHKRTHY R \WHFRP P RQWHAN DUH HQIM®BG \R RGH YRM | RUHTFAK \KDUH KHTS R UHFRUG RQ DIDP DWLY \XEP WG VR DYRMR WRANKRTHY $ FREQIO KRTGHYR D
P DVRLUMY R \KH\KDUR FRP P RQWRAN Q@GR YRMIQDD HPANROR GURRYP D HBRADDR \WHAEUHRRYWEIEQ) | RUHBRIRY + REHYR FRP P RQWRAN DHHONBG\R
UHRHYHUDBED \XFK GYIGHIB/D/P D BHGROBGE \WHYRDGRWR | XQ5/GI00 DOMEGIMHHRU, QWHHYHIAR 1 RYDIELVANXEDNRY GWROMRQRUZ LQAQ) XS KRTHY
R FRP P RQ RN DUH HQN®E \R \KDUH UDBED 1Q\KH DXV UP OQQ) DWUSD P HUAR (CE@OMY + RTHY R ARP P RQWRAN KDYH QR SUHP SIH FRQMMRQ RUWHE-P SIRQ
WKW $ @R WHRAWMBEQ) \KOWWR FRP P ROWRAN CLHIX@ SOGOGRDMIES!

35() (55(' 6728&.

1 RDAIWVEROGR GURRY/P D Z WWRVKEANKRTHUCSSURYDO HABEDK DOG MKH\KDUWA/R RHRUP RUHFOWHYRUVAINY/R - SUH HIHGWRAN KDYLQ) WHGHLIQDMRY/
QP BUR KDV GYIGHIG DMV ONXENRQ SUHHMAHY UHEHP SINRQ SIRYIMRYY MANQJ 1XQG SURIMRYY FRMHMRQ UKW YRICY WKW DG RMHUUWIKW SUHHIHFHY 006
@P BANRQ/ KDL RYDMIV RGP D GHMP LCH 7KHYROGP D DARRU HWH IMXOFHR  SUH HUHG WHAN Z W YR FRQYMMRQ DQG HARGRP LF UKW MVHIRWR WHFRP P RQ
AN VR KDAKH IMKOGFHR - SUH HUHG VRN FRXES DGYHYHD 0 HAAKH P DHAYDOHR \KHFRP P RQWRAN 7 KHFBDIROR RGHRUP RIHVHIHVR SHHUHGWRANP D DE/HYHD
D HAAKH YR SRZ HURURKFUUWKWR \WHKRTHYR FRP P RQWRAN 7 KHIMKOFHR SUH HIHGWWEAN Z KUGISIRYVLAQ) | Bf LELAW LOFRQGHRAIRQ Z WK SRAMEGI CFTXMMRY DG
RNHUFRISRIDMSXUERHY FRXG [P RY RKHKLQIV DGG XQEHMRP HFLUR® WGV KDYHWHHIHAWR GHIA Q) GH HUQ) RUSUAYHOMY) D RKOQIHLQ FROARCY WRANID. CRARD
B WRANKRTHY




1 RRKHUFDWHVR SUH HUHG WRAN DUHRAMBA Q)

7 KH DO/ HJ DI HADGS UHIMAEUI RUL RYDXBLY FRP P RQ WRAN LV &RP SXRMYKTUH , QFHMRUGHYLFHY 6KDUHKREHUSRP P XQFDIRYY' HEOWY HW / D5OBI 6\WHV (G
) GBRUGKIFDIR ,/ , WWWBBKRHQ® EHLY DQGI CAVP LBILY

6+$5(6(/,* % ()25)8785( 6%/ (
$VR \WHH I HAYHEMR \KHO HJHJ Z HKDGRAMBEQ) \KDWR FRP P RQWRFN
BKDUH/&RHHGE\ WILV3 IRSHAMY
$ @R WH \KDWEHQ) UIIMMBGIQWVR THIQ) P D EHVRGZ WNRAVHIMRMRQ XQEHAKHGE HEXUMEVS PR
5 X®!

7TKHWOM R KDY WDANDH KHE B RUDH LDV DG WH URDBI R KDWY \WDADH KHE B QRO D IADMY IRUD SHIRGR GWWDQ W R \ HOY DHJRYHOHG B \KH
IRZ 1QJ WP HOVR 5XB1 R WHEHRXUMW/S RV

,QIHHIOXQ@EHUSX®  DVPAUHI® LQHIHRWD SHIRQ RUSHIRQYZ KRH KDWY/ DH DIJUHIDMS Z KR KDV EHH LADD RZ GHG\KDWWR RXUFRP P RQWRAN | RUDA
GDIRH\ HULFOAQ) ) SHIRQZKRP D BHGHP HS\REHDQOILADM  D/AKHWP 2DHLADM LVGH IGHSXQEHAHEHRUMEVS PAR Z RXG EHHQNBG\R\HIDZ WO
D0 \WUH P RQK SHIRG DQ® B-UR \KDHAAKDAERYGRW FHHGWHJIUDALR

t R WHQ® BHUR \KDBWR FRP P ROWRAN\WHORAWBAQ)  Z KIFK DVR \WHH I HRYHEMR \WHO HJHUZ RXGSHIXOCCSSUA LP DAMD RJ
$  WHDHIIHZ HND WIEQ YROP HR RXUFRP P ROWRN GXUQY \WHI RAUFDBEUZ HAWSUHHAQ WHILOQY R DQRIFHRY) RP Z LW UASHRAR VKK \DB

BODVXQEHUSX®  DHOORJIRMHOHGE RMHUUBXUP HOVUIDLEQ) WHP DQGHUR \OB! CRIFH I LOQ) DOGWH DYDMELON R FXUHMEXECE LG RIP DINRQ CERAKY
SQAUSX®  KRZHYHJ DSHIRQZ KR LY QRAVDGG | RIWH \KUHH P RQIMY SURJVR WH\DBI R \KFK \KDUY KDY GRABHHD DQDHLADM R WH IAHULY | UHH R VHIWKDU WDADUH
3 UMMEWG VHEXUMEY  Z KLFK KDYH EFHH KHIS | RUDABDWE R\ HILYZ KRB DG \R WHAP MMRVFRQBGHSIQ5 XB! 7 KHVHIGY \KOUKREHY Z LORAEHIRYHOHS B \WH

IRUIRQ) UAKUIRNRQY/Z KHOVHIILY WHNKDUHY SXUMOQAR MY SURSHRMY

: HEHIHYHWD/ARHR RAURAMEQEQ) WKOA/P D FXUH® EH\RTLQUHIDIFHRQS XGB!




5X® N

8QEUSX® N DSHIRDZKR LY QRAGHP HG\R KDHEHD RH R RXUDHI LIDMY DAY WP HGUQ) WH \KUH P RV SUFHAQ) D\DB! DQG Z KR KDV BHCH LADD
RZ QHG WH KD SURSRVHS \R EH \RTS | RUDAGDWER \ O LFOAQ) WHKRTEQ) SHIRGR D0 SURJRZ GHURKHUWDD DQ O LADM 1V HINBEG R VHIDVKEK VKDWY Z IR

FRP SOLQJ Z \\KHP DOGHUR VOB CRIFHI LA YROP HAP MMRQRUCRIFHSUIRVIMRVR 5 X!
: HEHIHYHWDARHR RURXMBQAQ) \KDW/P D FXAO® EHVRGIQUHIDFHROS XBI N
3/$12) ' ,675,%87,21

7 KHVHIQ) WRANKRTHY Z KIFK D/XVHGKHHMQLGFOGVGRHY SBGIHY DM HIHH/RURKHAKFFHAR Y LQ LOMIMWYHIQ) WKOUWR FRP P ROWREN RUQMIMVIQWDSVR
FRP P RQWRAN UHFH.YHS DNMWHCDMR MY SURSHRMVI URP DVHIIG) WRANKREGHUDYDILWSBEIH STNGHIKLS GMBXMRORURKHMEQIHUP D 1URP \IP HVRWP H \HID
WO HURURKHZ DMHAVSRHR D RUDTR WHUMKDWR FRP P ROWEAN RUQMMMVIQ\WKDW/R FRP P ROWRNRQDQ WRANH AKOQIH P DNARUMBAQ) | CRAW RQZ KIFK
WHVKDLHY DUHWDGE-G RUQ SUYDMWEQOANRYY 7 KHHAVSRIMRQ/P D EHDML HGSUFHY DASBYOIARY) P DUNABURH/DAKHWP HR DB DABUEHYUADMG\R\WH SO P DA
SUWFH DAYDY LQ) SWFH/GHMP LGHE DARHWP HR \DBI RUDACH RDMG SUFH/

7KH\HIQ WRANKRTHYP D XVHDQ RHRUP RHR WHIRTBZ Q) P HKRG/Z KHOGAMSRUQ) R KD/ RUQMBAVKHIHO
+ RAQ@Y BERNHID HWIQORNRQY DG \WIQAMRYYLQZ KLFK WHEURNHUGHIBUVRTAW SXUKDHY

+ EGAN WDEH 1Q Z KIFK \WH BIRNHUGHDBUZ LODDMP SR VHIWH KDY D/ DIHQVEXWP D SRUMRQ DQG UAHIDD SRMRQ R \WH EGAN DV SUCASOOW | CRODM \KH
WDQLRNRQ

I+

SXUKDH/E DEIRNHUGDBUDY SUCASDODGUADBHIE. WH BIRNHUG-DBUI RUWEHRXQV

I+

DOH FKOQ HAVMEXNRQLOCFFR EDGFHZ LW WHWXGVR \WHOSSUFCEGIH AOQH
+ SUYDMD GHIRMDM\MQLANRY/

+ \KRWWDBYH | HAMS D WMH GOM WWH UH IADNRQ WP HOAR Z KLFK WKLY 3 UIRVSHRMV LY DSDWY G-FOUWHSH T HARHE \WH6( &

I+

WURKIK \KHZ UMZY RUVEINBP HWR RSWRQYRURKHUKHEILQ) WEQLRIRYY Z KHKHAWURXIK DQRSWRQVH FKOQIHRURKHE M

I+

BR\HUGDBYP D DIUHZ W WHVHTIXY MRANKREHY\RVHTD\SHALLHG QP BHUR \WRK VKDWY DAD IMEXOMS SUFHSHMDH DG

I+

DARP HQDIROR Q) WK P HKRGV/R \D®A

7KHVHI WHRNRTHYP D 1URP WP HRMP H SBEIHRUIUDQAD VXU LOMBMNQ\RP HRUDOR \WH\KDWYR FRP P RQWEANRZ GGE WHP DG UL WH GHDXOW
WHSHIRWP DOFHR WHUVHRXUHG REQIDIRQY \KWH SBEIHYRIVHRXUHG SDUMY/P D R | HUDQE HIDRHWKDWA/R FRP P RQWRAN [URP WP HVR WP H XQEHWLY SURGHRMY RUXQEHU
DD [P HIP HWR WY SRGHFMV XQAUSX®!  E  RURKHUDSSTEEG! SRYMRQR \KH 6HXUME/$ PADP HIEQ) WH OWAR VHIXY WRFNKROHY \R LGFOGH WH SBGEIHH
QU HIHH RU RKHUNXFRHARY 1Q LQMIMADY VHIQ) WHRNKRTHY XQEHUWLY SIRSHRMY 7KH VHIQ) WRANKRTHY DR P D WO HU\KH KDWY R FRP P RQ RN 1Q RKHU
ALURXP WBGFHY LQZ KLFK FDHWHWEW HIHHY SBE]HYRURKHNKFRHKRY LQLOMIAXZ LOEHWHVHIG) EHH LADCRZ GHYI RUSXSRAVR MY SIRGHRMY




, QFRICHANRDZ W \WH\DBIR- RXUFRP P ROWREN RULQMIARVNHOQ \HVHII) WHANKREHYP D HQMILQR KHEILQ) WDQOANRQY Z 1\ EURNHUG-DBLY RURKHUI LQDGADC
LOAMANRYY Z KK P D LQVAQHIDIHIQWKRWWODY R \KHFRP P ROWRAN LQWHFRXAUHR KHEJLQ) WHSRIMRQ/WH  DXXP H 7 KHVHIR) WRANKRTHYP D DOR \HIWKOUW/R

RXUFRP P R RN VKRG GHIYHARHAVHRXUMEV AR FRAH RAMHUVKR YERMRY/ RUGTQRUSBEIHWHARP P ROWRANWR ELR\HUGH-DBUY\KDAQUADP D VHIDM-HVHRXUMEY/

7KHVHIQ) WRANKRTHYP D DOR HOAULQR RSMRQ RURKHUMBQURNRQY Z 1\ EURNHUGHIBLY RURKHUI LCDQRLCOLQWNMIRGY RUWH FUDIRQR - RGH RUP RUH GHUYDIYH \HRXUMEY
Z KLFK UATXUUHWHGHIYHY R \KAK EIRNHUGHDBURURKHUI LCDCADOOMNMIRO R \KDUWY/R I HIGE. WY SURSHRMY Z KUK VKDUA/AKAK EIRNHUGHDBURURKHUI LCDCADOLQANMMIRD
PD UHISXOXOQMRWKLY SURGHRMY D/AKSSBP HIMGRULP HYGHGWR UH GRAKAK WDQLRNRY

7 KHDIJ W DM SURAHHSY/ VR \KRHVHIXY WRANKRGHY/ I URP WH\DBIR \WHFRP P RQWRRN RIHHGE. WHP Z LOBEH\WH SXURKDH SUFHR \WHFRP P RQWRAN GW GVFRXQV

RUFRP P IR/ Ul DO ( CAK R \KHVHEDQ) WWRANKRTHY UAHLYHARH W KV CFRFBADGG WRIHKHUZ DKOKHUDIHOVI URP WP HVRWP H VR BMPMOZ KRBIRUQSDWOQ  SURSRHS
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HAQ -XH DESHOUKQY [QWLY SIRSHAMY KDYH EHH DXAWMG B\ \WH DFFRXQIY) [P R 0 RUDDDQG&RP ST &KDWMIHGS FFRXQIEQN 6XIWM © BV HRUD
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QHE51 RUDI DUSUAHBMROP D BHGHMP LGHGLOWDNFRQM W FFRAQIO | RRGRM QVFBRAKUH Z KLFK Z RXT \KEWBQIMITD GXSIFDMWWH QVFRXUH FRQBIGHS LOWH
SRPINWV)RP . 6%$ |RIWHINAD HIUHIGHS-XCH KD/EHDRP WKG 7 KHUAKWVR RSHIMRYY | RIWHQCH P ROK SHIRGHIGHS0 DUK OH
QRAGHFHAOUD (GEFDAYHR UAXOVI RAWHHMHI LMADO, FOUHQEQY - XCH

1$785( 2) 23(5$7,216%1' *2 1* &21&(51

1 RYDABUS HRXUAV/ \8 \WHS&RP SO0~ Z D/SUMRXA® DGHYHESP HYMBIHFRP SIQ HYDIHGIQWHBMQAWR SIRVIAQ) WUNA - SUYDMQEHOQMOHAHYLFHAR
RUICQ] DARQY \KURXIKRAAKH GRP HAWF 8 QWG 6\BAY DQG &0 &RP P HAQ) -XO WH &RP SDQ BHLP H D H SRUDARQ WIIH FRP SIQ HYIDIHG LQ WH
DFTXMMRQ DG H SBDMRQR P LGHIDOFDIP V 8 SROGADIRQR DARP P HIADOP LDEGI UAHYH WH&RP SO H SHAVR CRIYHD  SUHSDUHWH M | RUIWH WEIRRQ 006
HOMUDGYHESP HYMEIH

" XU \WH\ HIUHXGG -XCH WH &RP SI) ADQIHG IW TP H IURP &XMRP %ADQGS 1 HERIWY ,(F  DOG LQRUDHS LW DAKRU HG FRP P RQ KDWY | URP
\KDAAR \KOWA/DQG DOR DARRU H3 SUH HUHG\KDUA/| RUMAOGRHDAD SDUYDDHR
* RQJ &RAHD

7 KHOFFRP S 1 FRQRICDMS | LCDQRDOWBAP HONVKDYHEHHD SUHSDUHG DXXP Q) \WH&RP SDQ Z LAFRQMXHDYDIRQ) FRFHD

)
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1$785( 2) 23(5%$7,216%$1' *2,1* &21&(51 &RQMXMG

$ V\KRZ QLQWH [FFRP SDQ LQ | LCDGADOWEMP HQV WHE&RP SO KDV LGPXUHE DQHABRWRI MQHLAHBWRQ DQGKDVKOGP 1QP DOIBY 7KHIXMUHR \KH
&RP S LV GBHIEHQAXSRQIWCHOW \R RAEIQI LQDGAQ) DG XSRQIXMUH SUR MIE®G RSHDIRY/ | URP \WH GRYHBSP HQAR LW P IHIDORMIP V 0 DRI HP HQAKDY STIQVWR
HHN DEGMWRIOADSMIDKURXI K D SUYDM SORHP HQARUSYXETF RITHIQ) R IWFRPPRQWARN 6HH1RM D 7 KHFRQRIGDMG | LQDGADOWERP HQV AR RAGFOGH D
DOV HQV UHIIGQ) R \WH UHFRYH DLW DG FDWMI LIFDIRQR WFRGHG DWHNV RUWHDP RXQWVR DG FOWI LFDMRQR  CCELOWA/\KDAP LIKWEHGHHAMY  LQWKH HYHQARH
&RP S FOQRVARQIXHIQH IMMIH

5(675,&7(" &$6+

" XUQY WH\ HOUHQEHG - XCH SURH/ \RBIY Z HH BAHYHG LQ DAFRUEXGFH Z 1\ D STIQCHS SWYDM STR-P HOAR FRP P RQ IRAN \VAKHXBG \R FRH

EHDXHAR WH\ HIUHIG 7 KLY SUYDM STFHP HAZ DY/ \MIP LQDIMG DQG QR KD R WHERP SO Z HHIMKHG * XUQ) WHSHIRGHIEHG0 DK zD/

UHP EXUHG\RWH\EVWRUEHYIQFDK Z KIBGIWHEDDIFHZ D/XVHS Z WK WHFRQHAR \RHVKEVRUEHY \RZ DB/ DSUYDMSTRHP HOMDNERHGLQWHSHIRG

/21* 7(50 ,19(670 (17

$VAWRHGIQ1IRM  D/DW DFK WH&RP SIQ KDV LQYHXRG DVREOR IQ7KRIXP 3RZHJ,GF *7KRIXP 3RZHI 7 KHLQMMWR HONFRQIMVR
FRP P RQWDUWR 7TKRIXP 3RZ HUSXUKDHGDN  SHUMKDM 7 KH&RP SO IVIQHIR HOWR GWWDD R \KHARP P RQVRANR 7KRIXP 3RZ HULVFDUIHG

DVRWEHFDAHWHERP SDQ. GRVQRW] HIAVHLQ OHFHRYHU7 KRUXP 3RZ HIVRSHDMY DG | LCDQRLOCCRRMNY

0,1(5%$/ 3523(57,(6

D 2 Q6HBWP BHU WH&RP ST HMIG LQR DO DIUHP HWZ KHBE. FHMBQP [HIOBDH/IQWHEM &RXQIV' IMMAAR $ @ECP DZ HHDAMIQHG R
WH&RP SO 7KH&RP SIQ DWKP HG D BDHKH B WHOMWHH Z KR KD/ VEVHTXHO® BHFRP HOQRIIFUR WHERP S | RUFRQIGHDIRQR
FDK SOGDVDAD DK UMARG FRP P RQ\KDW/R WH&RP SO DADGHP H3 SUFHR IMXHG RQ2 RREHU DGD

SHAMQAR DWR 7KRIXP PRI MU RYHGIURP \WHEDHE SURSHWWY

)
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E

2Q0 D WHERP ST HIMIHS LOR DO DI UHP HWR SXUADHD LQMMNQWUH P LGHDOQMIMN GFDAG LQWHWBIMR 1 RW 4 XHHO/MQG
$ XVADID 7 KWV DIUHP HWZ DV UHSOFHG DG \KSHAHGGE. CODIUHP HOWDMG6HBWP EHJ R LFUDH\WHERP SDQ IV SXUADHWRD QMBI
$ VARQIGHDIR) WHERP S IMMHG UMMPAG FRP P RQWOAVR \WHERP SO0 \R\KH YHIGRUDAD GH-P HG YODOHSUFHR IMKHGRO
2 AREHU , QDEAURY WHERP S P XWARXUKHI RTBZ Q) H SRIDIRQH SHIGWUIY GRARH FHG

L B HHPEU

1 DQOGAURTD B ' HHPEU

118 DQOGAURTD B ' HHPEU

Ly DQOGAURTD B ' HHPEU

Y DQOGAURTD B ' HHPEU

TKHYHGRUMBQ/D  QHAP HIMJUWIMQUR DOV ROWHSURSHW

2 Q) HEUDY

\WH&RP S UHESXUKDHG \WH FRP P ROWKDWH I URP \WH YHIARUI RUFDK FRQUGHDIRQR 7TKH&RP S FBQ WMDOFTXUUH \WH

LQMMNE LX) WHH STUMROH SHIEWUHAVFBRVHGIERYH 2 FHUMGHE\R\WHERP SO0 VWD \KH \KOUYZ HHFOGFHIBG

F

2Q HHPEU WH&RP SDQ HOMMG QR DODIUHP HWZ KHIE, FHMBIQP LCHIIOBDAVIQWHEGEXHOGEM &RXQNV' IMMFWR $ QECP DOBWREH
DAMIQGWR\WHERP SI) 7TKHERP ) ZI@DAPH R DODHKHBE WHEWHH Z KR VEHNH® EHFRP HOORIFHUR WHERP S0 BXWER BIH
\HYHG D/ DQ RILFHJDV DAD DK | RUFRMAEHDIRQ R UMMPRG FRP P RQWKDUWR \WH &RP S QRADKKHG D/ DAD DK 0
DEAMR) WH &RPSDQ P XWMGRXU RQ SURSHW H SHIEWUY DG | RUHIFK LQ DEAMRIOH SHIEWUY WH &RP SIQ. Z LADUHFHYH D)
DEAMRID  LOMWWOWHGDHXSWRDPOIPXP R IQHWD  LOMWAWS SRQUDFKLQ) D LQMMMKH GWHHKDDMEIQD LQMMADGG \KDT
WFHYH SHRXFHR SUH3OMIDP * RS0 HED 3* 0 SIRSEHSG ) RUHTFK RXFEVR 3* 0 SIROAHS \WH GWHH \KDDUHFH.YH DO DEAWRIC

UMMPRG FRP P RQ\KIBWR \WHERP ST XS\RDPLIPXP R KDWY IRUDSHIRGR \ZR\ HOW/IURP \KH DFTXAMMROR \WH&RP SDQ

LOMHINEHQ) RAICHS
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2Q-maY WH&RP SO H HOWG DJJU DM SUGALSDOLP RXQAR  FROMME®! QR GH QRAFDUIHUWED - DO 7KHH QR ZHH
FRXUHGE, WHDAHVR \WH&RP SDQ 7KH&RP SO UHFHYHG 1Q COYOFHV WURKIK R - XCH LFOQQ) LQNQGFRMAHDIRQR
7 KHCRMYERH R LQMINXQMDKHP DXULNY GDM

2 Q-DOMY WHERP S0 IMKHG FRP P RQ\KDUWY/ DAD SUFHR SHMKOH DQG Z DUDQN | RAWH SXUADHR \KDUWVR
FRP P ROWBFNR WH&RP SIQ \R\WHKRTE-URQFRHMROR WHCQRMY 7 KHZ DWIQNDHH HIAVEGIDADSUFHR SHMKDUHXQID DOOY 7KHZ DDV
ZHH YOOHS XMQ) \KH Y4DFN 6FKRBY ROWRQ SUFLQ) P RGHOXQ) WH IRTBZ Q) DWKP SIRY Z HIKMG DHIJHH SSAMG@HR \ HOY YRDWIW R DMR
TOWMO AYIGE/ QO UM [UHHIQMMWDMR 7KH FROIGHIDNRQ Z D DERFDME VR \WH FRP P RQ AN DG \KDUH SXURKDVH Z DUDQN EDFHG XSRQ
WHUUHDAYH | U YDOHY RO WH GDM R FRYHMRY 7 KH P RXQADIRADAG \R \KH FRP P RQ KDWY MKHS Z D/ 7 KH CP RXQADTBFDMS \R \WH \KDUH SXURDH
Z DUDQNZ DY/

YHDAOHWH P DNHNQMMNWDMROVP LOUWSH/R (RAWVZDVISS IPDMD  SHUDQOP WHE. WHCQRM/Z HHIMKHG WH&RP SDQ KOG UHFRUGHG DAVRXQAR
UHIDAG VR WH EHCH LFLDOFRQMMRO! HDMUA ' XU WH\ HOUHQEG- XCQH Z D/CP RMY HG DG UHFRLGHG DYLQMIAAN SHOH
7 KHAVFRXQIZ DVI X TP RMY HG DVLQMIN SHOHXSROFRMYRD

" XUQY WH SHIRG HG-G 0 DK \WH \KDUH SXURKDH Z DUDQN Z HH FOGFHBG B\ P XWMOODIUHP HWR WH KRGHUDQG WHERP S0 LQ UAMBD I RU
\KDW/R \KH&RP SO0 VFRP P RQWRFN

2Q) LY WHKRGHUUWMHG DD \KOUA/VR\RH&RP SO VWD | RUFDRHIIMRY 7 KH&RP SDQ GG QRVRP SHODMWKH KRTHJI ROWH D
RO WH\KDUY/

6+$5( &$3,7$/
L &RP P RQB\RAN

D 2Q%$ XXV WH&RP S IMXHG UAXURMG \WKDBV R FRP P RQ WRFN W LW DGYMVRY - BROUG DY ARP SHRDIRQ | RUFRQUXANY VHYFHY
SHIRPHS 1RM  F 7 KHYDOHDMIEXWMS R \WHHWKDWH/ Z D/ SHMDH

)
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L

&RP P RQBWRAN &RQIMXHG

E

2Q6HBAP B WHERP SI) LMKHG DVRBOR \KDUR FRP P RQWRFN W RAMGH FRQXGBQN DY SD: P HQWRUVHYLFHY BOGHIG 2 |
WH \RUBDAHOGFH Z HH DWKHSE SXOKOQAR \KH 0 DUK SRPSHODIR)3MQ 1RM D ZKO® Z HH DKHG SXOXOQMR \KH
SXIXW  $XIP HOMG&RP SHODIRQ3MD 1RM  E 7 KHYDOHDMIEXMGVRKHH\KDUWAZ D/ SHMDH

2 Q6HBAP BHU WHERP S IMMHG \KDUVR FRP P RO RN VR DQ RAMGH FRQXGBQADY SO P HONRUVHYLFHY UHIGHBG 7 KRH KDY
ZHHMKHGSAOMQARWHS XIXW  $XIP HOMG&RP SHODIRQ3MD 1RM  E  DJG\KH YOOHDMIEXMGZ D/ SHMDH

2Q 2 AREHU WH &RP S IMMHG UMMERG FRP P RQ KDWY Z W YOOH R SHUMKOH |RU P LGHDOSURSHW

CFDAMMRQFRIV D/GHAUEFGIO@RM D

2Q2RAREU WH &RP S DWWKHG VARG FRP P RQ VKDWY Z W YDOH R SHIWKDOH 1RUP LCHDOSURSHW
CFDAVMRQFRW DYAARIBGIQRM  E

2Q1LRHMHPEU WH&RP SDQ MKHG \KDUR FRP P RQWRAN VR CQRANGHFRQKXGEQADY/SD: P HQVRUKIVVHYLFHVUHIGHIG 7 KHKDUWY
Z HHIKHG SACONRWHS XIXW  $XIP HOMG&RP SHODMRQ3@Q 1RM  E DG \WH YDOH DMEEXMG R WHH KDV Z D/ SHJ
\KOUH

2Q1RMPE WH&RP S FRVHG D SUYDM SOFHP HYR FROMMY R DQRIHIQY R XQWR DADSUFHR SHJ
XQW( DK XQUWARQIMW R RGH FRP P RQ\KDUH DQG RHKOD R D QRO MM H.DE®BH KD SXURKDH Z DUDQA( CRK Z CUDQAHQM®Y WH KREHWHIR \R
DFTXUH RQH DSAMRIOWKOUH R FRP P RQ WREN DAD SUFH R SHUVKDUH DQG KDYH DQH SV GDM R \BHYH P RQKVIURP \WH FBRIQ) ADMR \KH
\KEVAUSIRY 7 KHZ DUDQNZ HH YDOHE XMCQJ \KHYDFN 6FKRBY ROWRQ SUFLQ) P RGHONQ) WHI RTBZ LQJ DAXP SWRYY Z HIKWGDHDIHH SHAAMG@H
R \HUYRDMIWR (DMR TXOMWM® GYIGHG/ 1 LOUNIWHIQMMANDMR 7 KHIP RXQADTBRDAG\R WH\KDUH SXUKDHZ DUDQNZ DY

21 \WH XQWIMKHGLQWWHSUYDMSTR-P HOV XQWZ HHIMXHGDAHABP HOR GEWR 7KHUP DQEUR WHXQW
Z HHIKHG RARBCFDK SURFHBVR
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&RP P RQBWRAN &RQIMXHG

K

2Q' HHPBEU WHERP S IMKHG \KDW/R ARP P RQ WRAN DV FARP SHOUDINRY | RUWH FOFHIIMRQ R \KOUH SXUKDH
Z DUDQW Z KIFK Z HIHMWKHE GAUQ) WH\ HIUHQEHS-XCH Z\WDYODHR 7 KHVREOYDOH DAEX\BEG VR \WHFRP SHDI) KD/ Z D/
SHMDOH 2 Q) HEXOW (30 R WHHWKDUYZ HHUAMQHG\R \WHE RP SO VWD | RUFDGFHIDMR)

2Q HHPBEU WHERP SIQ IMKHG \KDW/R FRP P RQWIRAN R YCUIRXY RANGHFRQUXGEQVDY'SD P HONVRVHYLFHY/UHQEHIHG 7 KHVREC
IXOGRHZ DV SXUMCOAR \KHS XIXWW  $ XIP HOMS&RP SHODMRQ3MY 1RM  E 7 KH YOOH DAEXMG VR \WHH KDWY Z DY SHJ
\KOH

2Q' HHPEU WHERP S IMKHG KDWY/ R FRP P R AN \R D RANGH FRQXEEADY S P HATRUWHUVHYLRHY UHGHIG 7KH
YOOH DMIEAREBIVR \WHH\KDUA/Z D/ SHAKDH

2Q HPBEU WHERP SI) MKHG \KOUWVR FRP P RN R CQRXNGH FRQXEBRADY S P HOWRUKIVAHYLEHRVUHIGHIG 7 KRHVKDLY
Z HHIMKHE SAMOONR WHS XIXW  $ XIP HOMS&RP SHODMRQ3MYD 1RM  E DG WH YDOH DAMIEXMG VR \KHAH KDWY Z DY SHJ
\KOLH

2 Q-A@Y WHERP SIQ IMKHG \KIW/R FRP P ROVIBAN\R . HW / & |RUGIA) HYFHVIQWHEM &RXQN' IMMFVWR $ @ECP D

7 KRVH\WKDUAY Z HIHDXKHG SXUXCQWR DALMY DJUWHP HQADN SHMDHI RAMRBCFRMAHDNROR

2 Q-0 WHERP S IMKHG \KDUR FRP P ROWRFN R YDURXY RAMGH FROKXGEQIVDYSD P HOWRUVHYLFHY/ UHIGHIG 7 KHVRC
DKOCFHZ DV SXUKOQMR WHS XX $XIP HOMG&RP SHODMRQ3MQ 1RM  E 7 KH YOOH DMEBARG \R \KHH\KDUWA/ Z D/ SHJ
\KOUH

2 Q-DMY WHERP S0 IMKHG \KDWWR FRP P ROWERN\R © HWY / & | RUGIAIQ) VHYFHVIQWHE@ &RXQN' [MMANR $ @ECP D

7 KH\KDUH Z HIHWXHE SXAXOQAR DG DI WHHP HOADWV SHMDHI RMRACFRMGHDNROR

)
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L &RP P RQBWRAN &RQIMHG

R

2 Q- WHERP S LWKHG \KOW/R FRP P RQ RN R 0 RANGH FRQKEBRADY SD P HQARUKLY \HYLEHY BHIEHIHG 7 KH YOOH
DMIEXRGR WHH\KDLZ D/ SHAKDH
2.Q) HELOW WHERP SO IMKHG \KIWW/R FRP P ROWRANR © HWY / & |RUGIED) VHYIFHVIQWHEM &RXQN' IMUPAR $ @ECP D

7 KH\KOUHA/Z HIHIWXHG SXOXOQAR DAY DIWHHP HOADW SHKDUHI RARBCAROUGHDIRQR

2Q) HELOY WHERP SDQ IMKHG \KOW/R FRP P RQWRAN R D RANGH FRQXAADY S P HOWRUVHYLFHY BHIEHIHG DG DSRURD
I ROVHYLEHVR EHUHIGHUG 7 KH YDOH DAMEXMG\R\MHH\KDUA/ Z DY SHAKOH

2Q) HELOWY \KDUA/DARHE RP S VFRP P ROWREN Z HHUIMHG\RWHDXY | RUFDCFHIDIR) DVGHAAUEHGLO1 RM
2Q) HELOWY \KIUW/R \WHE&RP S0 VARP P ROVIBAN Z HHUAMHG\R DX | RUFDGFHIDMR) DVGHAUEFGIQL RM  E

2Q0 DK KDWY/ R \KH &RP SO0 WV FRP P RQ BN Z HIH LWKHG SXWXOQANR D SUYDM SOFHP HWZ KHIE \WH&RP ST RIHBG

XQWDN  SHUXQWRUFDK SIRRHB/R 7 KH SURFHHDY DUH\R EHXVHG VR FRP SBUM \WH SURSRVHG P HIHUZ MK 7 KRIXP 3RZ HU
\F DVAAEGIQIRM (DK XQWARQMVR RHWKOHR FRP P RQWRAN DG RCHKOD R D QRQ WM HIIEG KD SXUKDVH Z DUWIQA( CFK Z KRB
Z DUDQAHQN@Y \WH KREBHWHIR R DFTXUH RGH DEAWRIIOWDUHR  FRP P RQWRAN DAD SUFHR SHUMKDUH DQG H S\ HYH P RQIKV I URP \KH
FRIQ) MR \WH\XERUSIRY 7 KH Z DUDQN Z HIH YDOHS XMQ) \WWH %DFN 6 FKRBY ROWRQ SUAQ) P RADXMQ) WH I RTBZ 1Q) DAXP SIRY/ Z HIKWMG
DHIDHH SPAGAHR |\ HIU YRDMIWV R (DMR TXOWM® GYIGHIG/ 1 LOUM | BHIQMIKADM R 7 KH OP RXQADEBRFDAG R \WH\KDUH
SXUKDHZ DUIONZ D/ $ VDD DK WHERP SO KDV D REDI DNRQVR [WXH D XU XQW\R YOURXV \KEVFUEHY SXUAOQA
VR KLY SUYDM ST HWIWKHG KEVHTIXHQ®

7KHERP SIQ YDOXHG DEDWKDUV IMAKHGLOWHQGHP RON SHIRGHIGHG0 DK XMQ) H FKOQHIP RXQVR WHERP SIQ IVFRP P RQWRANDVR \WHDIUH-P HOAEDA
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I 6WRFAN 2 SR/

2Q) HUW WHERP S CSSIRMGWH  6\RAN2 SWRQ3MN WH3@MY |RUGUHARLY HP SR HVDGFRQXGIQVR \WHERP SO 7KH&RP S
KDVURHYHG XS \R KDW/R FRP P RQWRAN R LW XQWKHG\KDUH DB RAKH3 @R 2 \KHUTP WIRQY DHDV | RTBZ V

D  1RPRHWR ROWRQY FDQEHJ UDQMG| RAKHSXUFKDHR UMMM FRP P RQ\KDUA/

E 1 RPRHWDO RWRQ/AQEHIWDOME\WR D) RHSHIRQ

F 1RPRHWDQ RSWRQVFDQEHJDQMG\R DR RGHSHYRQ! RAKHSXUKDHR UHXURWG FRP P RQWKDUAY

7KHIRZ LY LVD\WXP P DY R \KHWRAN ROWRQ LR W | RMHSHIRGHIGHG0 DK

DET(

180 % 5 $9(5%* (
2) (; (58.6(

6+$5(6 35,&(

2 XNBEQ) -XCH

* (DQAG

([ S5

2 XMBAQ) 0 DK

7TKHIRTBZ 1QJ LVD\XP P DY R WHWEMVR WRAN ROWNRQVH HIAMCEBIDD DK

T

$9(5%* (

180 % 5 5(0%,1,1*
2) (: (5&,6( &2175$&78%/

237,216 35,&( 1)( <($56
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118 6\WWANYDHG&RP SHODIRQ

" XUQ) WHSHIRGHIEHG0 DFK WHERP ST JUDQMS ROMRQY/\R SXUADH KOBWDN  SHAKDUH 7 KHRSWRQYY Z LOYHWRYHUD SHIRGR
PRONVZIMN  YHAMY IPPHIDMD OG  YHAMY HIFK P RON\MHIOWU

7KHIDUYDOHR RWRQY JUDQMS KDV EHHQ HAP DAG ROWH CDMR WH JUIQAKMCQ) WH DN 6FKRBV RSWR) SUFLQ) P RAHD 7KH I QUYDOHR ROMRYY JUIQMS
GAUQY WH\ HULY 110

$ WKP SIRQ/XVHGLQWHRSIRQ SUFLQ) P RAHIOUWHDYI RTBZ V

$YHDIHUM | UHLQMAXNDM

$YHDIHH S-AAMGAH \ HOW
( [ SHRAMG YRIAMDN
([ SPMGAYIGHBY 110
" XU WHSHIRGHIGHG0 DK Z D/UFR GG D/MREN EDHGFRP SHODIRQH SHOHRWWHWEAP HUWR RSHIDNRQ/DAKHUAXOWR \WHAN ROWRQIUION

"()(55(" &203(16%7,21

D 2Q-XH WHERP SI) HOMMGLQR DFRQXGNY) DI UHHP HWZ W\ R FROXQEQVZ KHIE\ WHFRQKXGBONZ HHIMK-G FRP P RQ\KDUWD
SHAKOH 7KH\WMP VR WHDIUHP HOVDUWHIRU. - P RQKV $ P R DARQVVENHDRQDP RQMD EDIYVRYHMWHWP R \WHDIUHP HAS VDD DK
\KLVIP RXQAZ DV/IXT® [P RWH3

E 2 Q$ XIXW WH&RP ST HOMIMG LQR FROKANY DIUH-P HONVZ LW \E R FROXGIEIQNV Z KHIE \WH FRQXEBON Z HIHVR BH MKHG KDWY RO FHAQ

@OMWRMHMH P RONWP VR \WHDIUHP HOV
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2Q HHPBEU \WHH FROXEBON Z HH IKHG FRPPROWKOWW/DN  SHUMKDUHRQDQCFFHBLDAG EDLY $ P RMY DIRQ LV\ENHD RQ D P RQKO
EDLVRYHMHUP DGE-UR \WHWLP V $ VD DK KD/\ HAREHIP RMWY HGIURP \KY CFFHBLDAG IMXOGFH

2 Q-DAY WHERP SI) IWKHE DO DIJUHDMR FRP P ROWKDUAV\R YOURXV FRQKXGEQVDN  SHUVKDUH SXUKDQMNR YOURXY FROKANY
DIWHP HW $ SRMRDR WHH KDWY Z HIH IWKHS RQ DQ CFFHBLDAG EDAY $ P RMY DIRQ LY VENHD RQ D P RQK® EDUY RHUWH UP OQE-UR WHWMPV $ VDA
0 DK KD/\ HAREHIP RMY HGI URP \MLY CFFHBLDAG IMXOGFH
5(/$7(" 3$57,(6
" XU \WH QCH P RQI SHIRG HIGHG 0 DFK DQRILFHUDYG AURRUR WH &RP SI) P DEH SD P HW RO EHDD R WH&RP SIQ 1O WH [P RXQNR
7 KRHEP RXQNZ HHDBYDRHE Z LKRAWWQM MG DHGHROGP DG $ \RBCR Z D/UHP EXVHGWR MY LQAYLGDOMURXIK FDK SD P QG
WHIMMOFHR FRP P ROVIBRN $ VD0 DK WVIGEYIGOY DVREIHIR | FHUR WHERP S

SXWXOQWR WHFRQXGMY DIHP HOMVFBRVGIQL RM D WHERP ST LGPXWHG LQFRQXANY | HARMY LQAVIGOO RAWHSHIRGHIGG0 DK

ZD/SOGIQFDK Z KUGIWKH WP DIQEHUZ DVRZ Q) DVDAD DK \XFK \WDAKH RAMBOG Q) EDIGRH SO CEGIVR WLY [QAVIGDCDY DD DK
v
" XUQY WH QQH P RQI SHIRG HIAQ) 0 DK WLV [QAYIGODZ DV MWKHS RQ DIJWIDM R FRP P RO\KIUWR \WH&RP ST | RUFRQKGNY)
VHYLEH/UHIGHIHS 7 KHYDOHR WHHHYFHAREBG SHMDH
" XUQY WHQGHP RN SHIRGHIGHG0 DK DQRILFHUDGAWRRUR WHERP SIQ ZDVSOG LQFDK DQG MG UMMPAGFRP P RQ
\KOWWVR WHERP SDQ SXUXOQAR WKH P LGHIDOSURSHWY DIUHP FOMVAAWHGLQL RM D $ VDD DK WV LQANGOY D/R RIHIDOR IR \WH
&RP S
SXUXOQNR \WH FRQXY DIUWHP HWAVFRGIQ1IRM  E WHERP S LGPXUHG LQFRQXEY 1HA/VR KLY LQE VIGO0 RUWH SHIRG HIGHG0 DK
ZDVIQSAGIQFDK Z KIGIWHUP DQE-UZ D/RZ Q) D/DAD DK \XFK \KDAKH RAMBOEQ) EDDIGRH SO CEGIR KLY LQAVGOODY/ DA

0 DK v
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" XUQY \WWH QCH P RQM SHIRG HIGHG 0 DK KLY LQAYIGD0Z DY WKHG DQ DIJWIDM FRP P RQ KD R \WH &RP SDQ | RUFRQXANMY \HYIFH/
UHIEHIG 7KHYDDHR \KHAHVHYLFHARBEBG SHMKOH

6833/ (0 (17$/ ' ,6&/ 2685( 21121 &$6+),1$1&,1* $1' ,19(67,1* $&7,9,7,(6

" XUQ) WHQCHP RQN SHIRGHGHG0 DK \WH&RP SIQ KDGWHIRTBZ LQJ QRQ FDWK | LQDGAQ) DIGLQYHNG) LR

D 7KH&RP S IMXG FRP P RQWKDLA\R FRQXGEQIVI RUFRQUXEY) VHYFHYSIRVIG-G\RWH&RP SDQ. Z W YODHR!

E Eg‘ﬂ&gvsm (Wae FRP P RQ\KDUW\R \& R LQAVIGDY | RUP LGHIBOSURSHWY CFIXAMURQ FRIVZ W YOOHR DVGHRIEGIQ1RMW D
2Q) HUW R \KHH\KDH/Z HHUAMQHG\R WHERP SDQ VWHDKY | RUFDGFHIIDARQ

F o 7KHERP SR IMKHG FRP P RQWKDAV/\R DR LQAYIGOODY FRP SHODIRQ I RU \KDUH SXUFKDVHZ DUDQVWDZ HIH FDFHIBG D/ GRRIEHGLQ
1RM K 2Q)HLOY 30) R WHH\KDH/Z HHUAMQHG\R WHERP SDQ MWDK | RUFDGFHIIDIRQ

&2168/7,1* $*5((0 (176

D 2Q0 DK WHERP SO 1B D WIMADARD WBMP HOADAMG 0 DK UHDMY R WHRIHJDQG\OBIR XS R \KIWWR IWFRPPRQ
WRAN VR RANCH FROKXGBRNVLQ SO, P HOVRUVHYIFHYUHQGHIG SXMOOARWH  &RP SHODIRQ3MQI RU2 XAGH& ROXGEQM\KDAZ DVDSSIRVHGE. \WHERDG
R GUARY $V0 DBK DOR WH\KDUA/KDYH EHHQLWKHG XQEHMLY SURGHRMY

)
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F

2 Q$ XIXWV WH&ERP S 116G D U IMADARQ WEAP HOQAHIIY \R \WH R HJDQG\OBIR XS \R KDWY/ R LW FRP P RQ WRFN \R RXNIGH
FROXAIOV [Q SO P HOAR \VHIIFHY BGHIG SUXCDNR\WH  $XIP HOMS &RP SHODIRQ 300D | RU2 XNGH & RQXAEN DV CSSIRYHG B! WH EROG R
QURRY | VWKHD HOMHG LQR YOURXY FROKXANY DI UH-P HONZ W RANGH FROXEEON VR SURYLGH FHVEIQ FROKGINY) VHYLFH/ VR \WHERP SO &RP SHODIRD

VB ZD R IMXOFHR DQDIJWIDMR KD R FRPPRQWRAN R \WH &RP SIQ RVHUWH WP R WH DIUHP HQV $VDAD DK
KDY KDHEHHRIMMHG KDYLQ) DYDDHR SHKDH
2 Q6HBWP BHU WH&RP SDQ. IMKHG UMMPRG\KDUWVR ARP P ROWRAN\R IWOGYMRY EROG KDYQ) DYDOHR SHAKDUH
&200,70 (176$1' &2175$&78%/ 2% ,* $7,216
2Q-DoMy WHERP SO0 HMIHG LQR D FRQXANY DIUHP HQAZ 1\ DQR I LFHUDQE DAWHARUZ KHFE WHERP SO LV REQIDAG\R SO SHJ

D

P RQMIRUDSHIRGR M P ROV 7KLVIQA IGO0 GHE DVOQR I LFHIRQO DK

2 Q$ XIXW WHERP SI) HOAMHGLQR DFRQXGNY DIUHP HZ WK DQR | IFHUDQG DAWRRUZ KHIE \WHERP SIQ LVREQIDAGVR SD SHJ
P RQMIRUDSHIRGR HIKW RQAV 7 KWV IQAIGOOALIGHEDVOQR I LFHURQ0 DK

2Q) HELXOW WHERP S0 MG LOR DOHP SE P HONFRUIAAZ W DQLQRYIGOOZ KHIE \WH&RP SIQ LVREQIDMG\R SO SHUZHNIRID
SHIRGR RH\ HU

2 Q- WHERP SDQ) HOMIGLQR DQHP SR P HWRERAZ 1\ DQLQEYIGOCZ KHIE \WHERP SI) LV REQIDAGWR SD SHUZHNIRUD
SHIRGR RCH\ HU

2 Q) HEUDY WHERP SO HOAMMGLQR DQHP SR P HWARMERAZ WK DQLQAYIGOCY KHIE \WHERP SO) [VREQIDAGWR SO DQDQQM@ODIY R
IH \KIW/ R \WH &RP SDQ Y FRP P RQ WRAN DG JUDQW WREN RSWRYY JUDQAG DV DAD DK $ \RBDYDOH R
KDV EHHD DMIEX\MG \R \KH FRP P RQ KDWY FRP P WG | RUIMMOGRH Z KLFK Z DY WHFRUGHS DY WRAN EDVHG FRP SHODIRQ \R WWH \WBAP HAR
RSHIDARY/ 7 KIVIQAYIGOY D/CBSROMSDQR I LFHUR \WHERP SOQ RQO DK

)
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2Q) HEXDY WHERP SI) HOMIGLQRD' HIQWHO HIHS JUHP HWE$ JUHP HAADQG 3MQR 0 HIHI  IRUDBXMGHN ARP EQDIRQZ W 7 KRIXP 3RZ HJ
@ 37TKRIXP 3RZH) 8 QEHNHS JUHP HOADQG3MQR 0 HIHJ HIAK FRP P RQ\WKDHR 7KRUXP 3RZ HUZ L@EHARQHWGLOR VHXUMA/R \WH&RP S0 SXUXOQAR
D FROMYRQ WDIR |RP XD 7KH FRP BLQHG FRP SIQ Z L@RSHIDM XQG-UWH QP HR 7KRIXP 3RZ HU/ VB 7KH P HIHJ\WIQOANRY LV \MEMAMR FHABOQ FROBURY/
SUFHEHOMLGFOAQ) D LGRUHDH LQ WH & RP S0 v DAKRL HG \KDUH FDSMIODQG WH GHROUDMRQ R \WHHIHRAYHHW R D UIMADARD WIAP HOAR, \KH 6 HRXUMIY DG
([ KOQH&RP P WIRD 2 \WHUFRQAWRQY SUHAHEHNGFOGH\WDANGRH- DO 1 RYDXBUNKDEKDYH ULVHG DABDW LQOQHMXW | LCOGAQ) WDQLANRY
(DMVHGDVDAD DK DQG\KDQKDYHLQMHAMG DABDWY LQ7KRUXP 3RZ HUFRP P RQWRAN DADSUFHSHMKOUHR LOMHRAGD/DAD DK

,Q FRMCANRD Z W WH$ JUHP HOQADQG 3@Q R 0 HIHU WH &RP SO0 HOMHG LOR D FROXANY DIBHP HOAMR L\AKH FRP P RQ KD DV FRQIGHDIRY [ RU
ALY/ UFHYHGLOFRQGHRIRDZ W \WHEXMQHVFRP BLCDIRD IMKHEDVIVD DFK

BXEVHIXHAR \WHSHIRGHIGHS0 DK DP DMLY R \WH\KDWKRTGHYR 7KRUXP 3RZ HUYRMSLOQI DYRUR WHEXMGHNFRP ELCDIRD
68%6(48(17 (9(176
BXEVHIXHQARO DUFK WH&RP SO

D &RHD XQUBLLYDMSTR-P HOADN SHIXQWRUFDK SIRHHB/R ( DK XQUWARQIMWR RH\KDHR AR P RQWRAN DOGRCH
KOD R DQRQ WM HIEEGIVKIUHSXUFKDHZ DM DFK Z KRB1Z DUDQAHQNEN WHKRGHHIR R DFTXUHRHDEAWREIOKOHR FRP P RQWRAN DADSUFH
R SHAKIUHDQGH SR HYHP RQMVIURP \KHFBMQ) CDMR \WH\KEVRUSIIRD

E * UDQMG WRAN ROWRQ/\R DP HP BHUR WHE&RP SO0 WOGBYDRY EROGSUMIQARWH — \WRAN ROMRQ ST 7 KH I LW RSN/ Z LEDYHKA

2 AREHU DOGWHUP DQEUZ LOYHINQP RO LFUP HOVR 7 KHROWRQ/ DUHH HIAME®IDADSUFHR IRUDSHIRGR WD\ HILYI URP
WHADMR JUDQW
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7RWHYRDUGR ' LLHARUY/DQG 6\WWANKREHR
1 RYDWEUS HRXUAHY/ V@
IRLP HUD &XWP 94.DQGG1 HERINV | GF

$Q( [ SBUDARQ6VIIH& RP SDQ

- HKDYH DXGWMG \WH CFFRP SDQ Q) FRORIEDAG EDDGFH\KHHAR 1 RYDABUS HRXUAHV/ V8 [RIP H® &XWRP %ADQG-G1 HERW ,F WH3GRPSIQ”  DQ( [ SERDAR6\EIH
&RPSI) DV DAXCH WH UHDMS FRORIEDAS WM HW R RSHDIMRY/ WRANKRTHW GHIAHR  DQG FDK [GZ V IRUWH \ FIUHIGHS -XCH O3G IRJWH
FXP XDAMH SHIRG IR -XCH LFHBIRY \R -XCH 7KHH FRORIEDMS | LQDRDOMBAP HNV DUH WH UASRQIELONV R WH &RP SIQ I P DDIHP HW2 XU
UASRQIELDN MR H SUAWDORSIQROROWHHFRORIEDAG | LGADONBM HOVEDHERQRXUDGW  HAGRAXGAVWKHERP SIQ VFRQRICDMS | LCDGRLDOWIAP HOVDVR DG
IRUWH\ HIUHXEG - XCH DQG WH PP XDWH @B [P -XCH LCAHBIRY W -XCH 1Q \WH FRORICDMS MBIAP HQV R RSHIMRYY RFNKREHY
GHIAHR DGFDK IGZV ZKFK ZHHD@AWME B RMHUDQWRY Z KRH U-SRWEDMS 6HBAP BHU ZKIFK H SUAKHG DO XQNXD LHG RSIQRY KDV EHHD I XUQMKHG\R XV
2 XURSLQRY LOR DUDYIWHIMAR\KHLP RQNVLGFOGH | RUP® XDIWYHEWI P -XCH LFHBNRY WR-XCH LVEDHG\RBD ROWHUERWA WHRKM-UDGRY

: H FRIGANG RXUDGWQ CFFREDGFH Z W \WH WIIEDG/ R \WH 3XEQF &RP S $ FARXQIY 2 YHMIKW/RDSG 8 QUMG 6VBMY 7 KRVH WEIQEDLGY UNXLUH \WDAZ H SO DG
SHIRP DQDXAVR REEIQU-DRIE®I DAXUDGFH CERAWZ KHKHWHI LOGADOMUAMP HOVOUHI WHR P DMUDCP IMXBMP HOAS QDXAWFOGH [P 1QQ) ROD\MAMEDLY HIGHFH
\XSSRUY \WH CP RXQWV QG GVFRKUY 1Q WH | LDIRACOMBAP HOV $ Q DXAWDOR LGFOGH DAAAMQ) \WH CAFRXQIY)  SUCASGY XVHE DQG MIQU LFDQAHKP DMV P DCH B
P DQIHP HADYZ HTDVHYDODMY \KHRYHDE! LCDQRLOOWBM HYBUMAQBIRY :  HEHIHYHWDARUDXGVBURYLGHY DUDRIEGIEDLYI RURURSIQR)

,Q RAURIIQRY \KH ARQRTCEDAS | LOGADOMEBMAP HNV U HUG \R CERYH SBWHAOL®  1Q DIDP DMIDOUASHRAN WH | LQDGADDSRANRY R 1 RYDWIUS HRXURY/ / V& IRP HO
&XWRP %DQE-G1 HERN ,F DQ( [ SRDMRQG\WH&RP ) DVDMXCH DOGWH UAXOVR W RSHIDARQY DG LW DK | BZ VI ROWH\ HOUWHQ HIGHG DQG | RUWH
SHIFRGIRP -XH LCR-BIRY \R-XCH LOFRQRUP LW Z LW CFFRXQINY SUCASBVIHHIDD DFR-BWGLOWHS QAMG6\BM/R $ P HIFD

7 KHOFFRP SO0 Q) FRQURTEDAG | LD DOWBIMP HOW KDYH EHHD SU-SDUHE DAXP LQJ \WH&RP SIQ Z L@FRQMXHDYDIRQ) FRIFHD $ VAVRAMGIQL RM R \MHFRQRICDMS

ILCOGACOMBAP HOV \WH &RP SIQ KDV WG WHAXULIQ) GAMHY DG QHAFDK RAMBZ V 1 URP - RSHIDIRQY MGFH LGRHBIRY 7 KHWH | CRRLY UIVH \KEWIQAO GREWTERMAH

&RP SOQ vVIHOW W FRQMXHDYDJIRQ FREFHD 0 DRI HP HANW SOV LQ UH DGR \KHH P DY DUHDOR GRAUEHGIQ1 RM 7 KHVH FRQWRICDMG | DA DOWEBIMP HQWV AR QRA
LFOGHDR  DEWWY HQVWKDAP LI KWAHXOVURP WHRXWWRP HR WKLY XQRHIRQW

V7(/)25 6% 291,& 3// &

&(57,),(' 38% ,8&$8&2817$176

YHIQIKP : DKQIWWQ
2 AREHU
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7R\WHE\RANKREHYR
&XVIWP YD1 HERWY ,F

$ QH SERDIRQWIHFRP S0
: HKDYH DXQWMS \WH FRQRIEDAG EDDIFH\KHHAR &XMRP %0035 1 HERWY ,F  DQH SBUMRQWWHFRP SO DV DAVXCH DG WH FRORIEDAMS WBAP HWR
RSHDMRY/ FDK | BZ VDG WRANKREHY GH AR | RUKH\ FOUWHQHOGHG DOG | RUWHSHIRG | RP LGRHBIRQRQ-XCH WR-XCH 7 KRHFRQRIEDMG | LQOGALC

DA HONDUHWHUASRQUELON R WHERP SIQ VP DRI HP HQAR XUUASRQUELDI VAR H SUAN DQRSLQRQROWHHFRQRIEDAG LOGADOMIMP HOVEDHERQRXUDGW

: HFROGAMS RUDGQWQ CFFREDFH Z WK \WH WIOELG/ R \WH 3XEQF &RP SDQ $ FARXQIY 2 YHIMLIKW/ARDE 8 QIMG 6\BIMY 7 KRVH WEEDLBY UANXLUH \WDAZ H STIQ DG
SHIRP DQ DXAWR REEIQ UDRIEG! DAXUDGFH Z KHKMHUWH | LODGADOWEAP HOV DUH I UH R P DALIDOP LWKBIAP HQAS Q DXAWGFOGH H [P 1QQ)  RQ DMMEDLY HYL.GHIFH
\KSSRUG WH CP RXQWV DQG GVFRAU 1Q \KH | LCDGRDOMBIAP HQV $ Q DXGWDOR LFOGH DAHMQ) \WH CFFRXQIQ) SUCHSBY X\HG DG WIQULFDQAMHXP DM/ P DGH B
P DY HP HQADYZ HIDYHYDODOMY \WHRYH.DE! DA DOWBM HYSUAHIMRY :  HEHIHYHWDARXUDXGEW SURMGHDU-DRIEBIEDLY| RURURSIQRY

,QRXURSIQRY \WHH FRORICDMS | LGDCADOWEIAP HON SUAHQAVDL®  LQ DIDP DMIDOUASHW WH | LDGRLDOSRMRQ R \WHERP S DV DMXCH DIGWHUHXWR W
RSHDIRY/ FDK | GZ V DG RO HVIQWERNKRTH GH LIEHR | RAWH\ FOWHQHIGHG DOG 1 RAWHSHIRGIURP LRFBINROR)- XCH R -XCH LQFRQRP W Z W
8 QUMGE\BIM/JHIH.DD DFR-BMGCAFRXQIY SUCASBY

7KH CFFRP SDQ Q) FRORICDMG | LQDADOMBAP HQN KDYH EHHD SUHSDUHG DIKP L) \WDAWH &RP SIQ. Z LADFROIXH DV D JRQ) FRFHD $VARMHG IQ 1RM R \WH
FRORICDMS | LCOGFLDOWBAP HONV \WH&RP S0 KDV\K | HUHG UHRXULICY GRWHY DG GHAFDK RAMBZ VIURP. RSHIDIRMCGPHLGRHBIRY 7 KRH I CRRLY UINH\EWBQAICEREWER)
\WH&RP SO0 TV CE@NV VR FROMXHDVDIRQ FRIFHD 0 DOIHP HAV SOQV/LQ WIDE R WHH P DAY DUHDOR AVAXAMWHGIQ1 RM 7 KHH FRQRICDAG | LCOGADOWBM HOVGR
RMFOGHDD CENVR HOMKDAP LIKWHAXOVURP \RHRARRP HR MY XQRHVBIQN

9 DQFRXYHU & 0D V30 RIDD &RPSID’
6HBMP BHJ &KOWLHGS FFRXQEQN
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&DK

5 HAMRNG FDK
/ AV B XQEEGI\R\VEWRUEHYR FRP P RQWARFAN

( TXISP HWQGHV

/,$%/,7,(6

EXUHW
$ FFRXQVSD CEGI DG CFRUHG ACHOWY/

&RQYHIAEGIL RM/3 D CEGIGINR QVRXQV

672&. +2/' (561 (),&(1&<

6KDUH& DBMIO
$XMRY HG
FRP P RQ\KDUW/Z [\ DSDUYOOHR SHADH
QO SHHIMG\KDU/Z W DSDUYDOHR SHMKDIH

\WKHGDOGRAMBOAQ)

FRP P RQ\KDUH/DVXQH sac]

FRP P RQ\KDUH/DVXCH
$ GAWRICENG LQFIBAMD

B6KDLH3XUAKDH:  DUDQW

$FRXP XOWMG' HIAW

" HHULHG&RP SHADIRD

7 KHOFFRP S0 1Q) QRMY DHDQLQM UDCEDWR - \WHH FROWRTCDRG | LCDGADOXBMMP HOV
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5 HYHXH

([SHH
&RQXANY
, QMHANDMIEXBEGIVR EHH LADOFRQYHMRQ! HDMUHI RUGRM/SD CEGH
, QMW RKHJ
SXETF WHDIRY/
/ HDD
$ GP LQVADYH
$ FFRQIY
) RILYHHWR GEW
0 IQHICSIRSHWV SD P HW
: MGRZQR HIXSP HW

1 HN RW) RU7KH3HIRG

1 HV RW3HJ&RP P RQ6KDIH DMF$ QG' LOWG

1 HIKWG$ YHDIH1 XP EHJ2 | &RP P RQ6KDLH/2 XWHEQAQ) %DMFDQG' LOWS

7 KHOFFRP S Q) QR DUHDQLQM DCEDWR \KHHFRQRICDAG | LDGADONAP HON
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2 SHDAQ) $ RAYMEY
/ RWIRMHSHIRG
,\WP VQRAQYRONQ) FDK
GKOUY/IMKHGI RURKHAKDDFDK
, QMANDMIEXBEGIVR EHCH LADCFROYHMRO! FDMUHI RUGRAM/SD CEG!
$ P RWYDIROR HIXSP HW
) RIYHHWR GEW
: WMGRZQR HIXSP HOW

&KDQIH/IQQRQ FDK RSHIDIY) Z RINQ) FDEMICIWRP V/
$ FFRXQVSD CE®GI DG CFRUHG ACHOW/

, QYHAQ) $ PRW
SXUKDHR HIXSP HQW

) LODGAQ) $ PRI
3URFHHB/I URP (BRDQSD) CEGIVR\KDUHREHJ
WKHR FRP P ROWOUA
$ GOAVRQQRM/SD CE®!
&DK CFTALGRODFDAMUROR \KEMADY

,QAUHDH ' HUHDH , Q&DWK

&DK %-1000Q) 2 | 3HIRG

&DK ( Q52 | 3HIRG

BXSSOP HMIO WFRKWHR &DK) BZ
,QRP DARQ
&DK SIGGUQ) WH\ HU
, QMANENG
\GFRP H\| /S0IG

$XAWS
6\MGIO8 6 ' R

&80 8/ $7,9(
3(5,2' )520
-81(
,1&(37,21
<($5(1' (' 72
-81( -81(

WRQ!

7 KHOFFRP S Q) QR DUHDQLQAM WDCEDWR \KHHFRQRICDAG | LDGADONAP HON

)




\WXOFHR \KDAAR I RXQEHY
1 HABRWI ROWHSHIRG

VDD -XCH

5 HEXUKDHR FRP P RQWRANE. FRIGHDIRQR
IRULYHHWR GDQSD CEGR\KDHKRTHJ

$ OWVIF HOAR QP BHUR \KDU/ MAKHG 005G RANMBOECQY
DVDUAKOR WHUHHYHVINH RAHMEQLRRY

&XWRP YADGHG1 HERDW ,GF
$ TXMBLOHNMY 86$ | GF

GKOWY DIRMGLOFRICHAIRDZ LW \WHIFTXMAWRQR
&XWRP YAIGHG1 HERDW ,GF

1 BN $ CRWG DGRV HAKHS
&RP P RQWRFN FRQHMRQUUKW
1 HABRWI RUWH\ HU

YODH -XH
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7 KHOAFRP S0 1Q) QRAMY DHDQLQM UDCEDWR - \WHH FROWRTCDRG | LCDGADOXBMMP HOV




DD -XCH

$ GAMNREOKIHY IMKHGLQFRQGHANRQZ LW \KH
CFDAMMROR &XVRP YADIE-G1 HERWY ,GF

&RP P RQWRFN FROHMRQUIKW
1 HABRWI RARH\ HOU

VDD -XH

WKHR FRP P RQWRRN | RUGH HIHG FRP SHADIRQ
H SHOH

$ P RWYDIROR GHHWHGFRP SHODIRY

&RP P RQWRFN FROMHMRQUIKW

1 HABRWI ROWH\ HOU

VDD -XCH
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727%/

7 KHOFFRP S Q) QR DUHDQLOQM DCEDWR \KHHFRQRICDAG | LDGADONAP HON
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DD -XCH

$ P RWYDIROR GHHWHGFRP SHODIRY
&RP P RQWRRN FROHMRQUIKW
1 HABRWI RORH\ HOU

VDD -XCH

WKHR FRP P RQWRENI RAVHYIEH/
WKHR FRP P RQWEFN DG Z DDV RUFRQYHMEGIGRAY
WKHR FRP P RQWRENI RAVHYEH/

$ P RUYDANRQR GHHIHGARP SHODIRQ
1 HABRWI RUWH\ HU

DD -XCH

" HIAWFRXP XD GAUQ) \WHGHYHESP HYNH
" HIAWFRXP XDMGUQ \WHH SRIDIRQWIIH

DD -XCH

7 KHOAFRP S0 1Q) QRMY DUHDQLQM UDCEDWR - \WHH FROWRICDRG | LCDGADOXBMP HOV
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1 RYDABUS HRURY/ \@ \WH3E&RP ST~ Z DV SUMRA® HIDIHGIQWHBEMGHWR SIRMAQ) WUNA - SUYDIM QEHOLQMIHAVHYLEHY R RUIDQ] DARQY \KURKI KRXANKH
GRP HAF 8 QWG 6\BIMY DG &0 ' XUQ) WH \ HIUHIEHS - XCH WH &RP SIQ BHDP H DD H SRUDARD WIIHS FRP SO0 HYIDIHG 1Q WH CFTXMMRQ DG
H SRDIRQ R P ICHIDFDIPV 8 SRQ GADMRQ R D FRP P HADDP LGTE®! BAHYH WH &RP SO0 H SHAW WR CRIWHD  SUMEDUH \KH WM | RU LW H WEIRIRQ DQG HOMU D
GYHBSP HWARDH ' XUIQ) \WH\ HOUHEHG - XCH WH&RP SI) AOQIHGIW QP HIURP &XWRP %AD0GH5 1 HERWY ,(F DQG LQRUDHS LW DAKRU] HG FRP P RQ
KDWY IRP \KDAAR \KOWA/DQG DOR DARRU H3 SUH HUHG\KOUA/| RUMMOGRHDAD SDUYDDHR

* RQJ &RFHQ

7 KHOFFRP S0 LQ) FRQIRTICDMG | LQDGADOXBMP HQWVKDYH EHHQ SUHSDUHG DXKP 1Q) WHERP SR Z LAFRQIMXHDYDIRQ) FRFHD
$VWKRZ QLQWH CHRP SOQ LQ) ARQRICDAG | LQDADOVBM HQWV \WH &RP SDQ KDV LGPXUWHG D HABRWR MAH LGAFBINRQ DG PAUH® KDV QR OBV 7KH
IXMUHR \WHE&RP SIQ 1V G-BHIGHQAXSRQ LW CHOW \R REEEQ | LDGAQ) DG XSRQ | XMUH SUR MIEG RSHDIRY/ | P \KH GYHBSP HQAR (WP IGHIBOR@P V 0 DERIHP HQA
KDV SOV \R VHHN DEAMWRTOFCSMUIOWURXIK D SUYDM SOFHP HQADQG SXEQF RIHIQ) R W FRP P RQ WRAN 7 KH FRQIRTICDMG | LQDGADOWEMP HQV GR QRAIGFOGH
DO HQNV UHIDAGY) IR \KH UHFRYHTELDW DG W LFDIRQR WHFRUEHE DMV RUWH CP RXQIVR - DQG FOWI LFDNRQR - CCELONAY WDP LIKWAH GHHADY  LQWWH HYHQAKH
&RP ) FOQRAARQMHILOQH IMFH

6,*1,),&$17$&&2817,1* 32/ ,&,(6

7 KH ARQRICDAG | LQDGADOWEM HQVR \WHE&RP SDQ - KDYH EHHD SUHSDUHG LQ DFFR EDGAH Z W JHHIDID CFAHSWG CAFRXQIG) SUGASBY LQWHS QWS 6\BIMY Y4-FDXVHD
SUFVH GHALP LCDIRQR P OQ DWHN DG CEELOMNY 1Y G-BHIGHOAKSRO | XMUH HYHON \WHSUEDIDMROR | LOGADOWERP HOWV | RUD SHIRG GHFRHAOUD LQRYHVRHXHR
HIXP DAVZ KLEK KDYHEHHQP DEHXMQ) FOUH XOMGIP HQWV

7 KH FRORIEDAMS | LCDGRDOWEAAP HOV KDYH 1Q P DI HP H RIQRY BHHD SURSH® SUHSOHG Z WIQ UDRIEGI QP IWR P DRMIDIW DQG Z MAQWWH I UIP HZ RINR \WH
\LJ QU LEDQATFFRXQIY) SRIFIHAKP P O HGEHBZ
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SRORIEDINR)

7 KAHFRQRICDMS | LDGACOMIAP HONLGFOCHWHDFFRXQVR WH&RP SIQ D1 DD FRERIDIRY DIGIWZ KRD RZ GHE\KEMGADY &XWRP %DEHE1 HE R
@ D' HDY DHFRSRDIRY

8 \HR (WP DMV

7KHSUSODNRQR | LCDQAOOWEMP HQWLQ CAFREDGFH Z WK JHHIDD CFR-BWMG CAFRXQIGY SUGASGV UHTXLLAY P DRI HP HQAR P DNH HUP Db DG DAKP SIRQY/ WD
D HAARH W-BRWAG CP RXQIVR DWHV DG CCELOWN DAKH GDMR \WH | LADGRDOWEM HONV DG WH UHBRWWG CP RQVR  UYHKHY DG H SHOAY GAUQ) \WH USRI
SHIRG $ FMDOUAKOVARXGSALHUIURP. P ORI HP HOAVERANAANP DM/ DY DEAMRIO.Q RIP DERQEHRP H/ DD MEGILOWHI XU

{XSPHW

( TXLSP HQMY UHFRLGHS DVFRWADQG LY P RMY HG RYHUIW XVH X0 HDADUDMR RQDGHIQQ EDDFHEDLY $ VR -XH WHHITXLSP HQADY BHHD I X@
PRWHG

RPH7O
7KH&RP SIQ KDVOERSMG6\BMP HOWR ) LODGADCS FFRXQIGY 6\BEDGY/1 R 3$ FFRXQMY IRV, FRPH7O W/ 6)$6 7 KLY \UBQELE B WHXHR DO

DWANDQG ACEON DESURCK | RUINLDADOOAARXQNY) DG USRI RQLGARP H\EF HY |, | WYV P RIHANHD \KDQ (RAKDARP HSRWRQR DOR DGHHUIHG\M DWHAZ L@
QRNEHUWDD H5 DYBOOWNRQDIBZ DIFHLYUHRIQ] H
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O ICHICBURSHIV 2 SIRQ3N) P HOVDOG( [ SRUMRO( [ SHIGWMA/

7KH&RP S IRGZVDSRIA R H SHMQ) H SERDIRQH SHIEWUHY/ XQIOD SIRGAIR) GAMRQLY P DEHIQUASHWR WH SIRVPADG WH&RP ST LV UDRIED
DAKBG\WDAZ LOBFHYHUHXDRY DSSURYDOR SHP WP 1QQ) RSHDIR)/Z KK P D LGFOGHWHUHFHSWR DGIDD HQAQ) SRMANSSURYDOFHWLEDM

0 DOHP HQASHIRAFDI UHVEZ V/ \KH FDUY LY YDOH R LW LR HOW LQ P LGHIDOGDAY DG FOIP V Z WK LQMEODODGG H \WITOP LQQ) UHDMG SR HMRIY $
GAMRQ W CEDQERY UHBFH RUH SOQG D\GHALLE SURMAALY EDFHG XSRQP ) | CRRY LGFOGQ) JHIHIDOOGE \SHALLE DAFWP HOVR P LGHIDOG-SRIW DQIASDMG
I XUMUH P LH.DOSUWAHY DQIASDAG | XMUHFRIWVR H SBUQ) GHYHBSLQ) DG RSHIDIY D SIRSENRQP LGH WHH SWDIROWP DIGRIRQ H SHOAVR P OQEQQ
P LGH.DOSURSH WY D5 \KH JHHDOONHIKRRG \WDAKH &FRP S Z LAODFRQIMH H SERUDIRQ RQ \VKFK SURWRW7 KH &RP SDQ. GRHY QRAVHAD SUH GHMP LGHS KRTEQ)
SHIRG I RUSURSHMY Z WK XCBURYHD G-BRIW KRZ HYHJ SURSHINY Z KLFK KDYH QRAG-P ROMIDAG \KABE®! P HIECFRAHQADIR)Y DARHFRFOMRQR HIFK SKDHR D0

H SRDMRQSRIUP DUHUH HYDOOME R GAMP LGHL 1XMUHH SGUDARQLY Z DUWIDMS Z KHKHHIH KDV EHDDQ 1P SDULP HYAQ YOOH DOGWDAKHUFDUY 1) YDOH/
DUHCSSURSUDM

.| DQOWDR LQAUMAL CEDQERGHE RUMEY GAMIP LQHG WDAW FOLY L) YDOH FOQRABH\XSSRUMG B\ 1 X\MUH SURGANRQ RUNIB! \KH UHIDAG FRWY DUH AKOL HG DIDO)
RSHIMRY/LQWH\ HIUR CEDQERP HMWRUGHMP LDIRQR YOOH 7 KH CP RXQV UHFRUGHS DV P LGHIDOBDHY DG RIEP V UHSUAHONFRAVR CDM DQG GR QRAGHRHAOUO
UH GRVBUAHIARU XMUH YDOHY

7KH &RP SDQ TV H SRIDNRQ CRIYMNY DQG SURSRVHG P LGH GYHESP HOADUH \KEMPARR YOURXY O V OQG W XDNRQ/ JRYHQQ) WH SIRMURQ R \WH HYLREP HQW
7KRHOZ VOHFRQMOD FOQILQ JHHDW BHRP Q) P RIHUMMAYH 7KH&RP SO KDVP D3H DQGH SHAWWR P DNHIQWHI XUUH H SHIBWUA\R FRP SO Z W
KK @7 VDG U XDIRY/

7KHIFPP XOAMFRWR  SURSHWA/WDNDH GYHBSHG RQWHMWBIHR FRP P HIADOSURGANRQ Z LAEH TP R HG\R RSHIDMRQ/WURIK XQWR SURGARIRQ G-SBUR)
7KH&RP SIQ KDVQR P LGHIDOSURSHW LMD/ DVXCH
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L LOCADO QAP HOV

7KH&RP S VI LODADOLOMKP HOVFRQIMAR FDK UAXIRMG FDK RQ G-BRUWIFFRXQIV SD CEG! DG CFRUGHG (DR MM DQG UH XQEEGIWR \VEVFUEHYR FRPPRQ
RN

0 DOJHP HOAR \WHERP ST GRHV QRABHIHYH WDARH &RP ST LV VKEMPAR W QU LFDQAQMIWAXUHER. RUFUHEWIMY DUIMQ) [URP WHH | LDGADOLQWKP HOV
7KHUASHRIYHFDW LY YOOHVR | LQDGADOIQWIKP HONVCSSUR LP DMWHUI DUYDOHY ) QUYDDHYZ HIHDXXP H3\R DSSUR LP DMFDUY QY YOOHAMGRHWH DBHWKRW
WP LQCDMHRMH DHUFHYTEGIRUSD CEGIRQGP DG

BVREN YDHGERP SHODIRD
7KH&RP S CFFRXQIVI RUHP SER HH RN EDHG FRP SHODIRQ XUQ) WH LQMQUE YOOH P HKRG SUMAUEHG LS FRRXQIQY 3UCASBYYROG2 SQRD 3$3% 1R
3$306 2% FFRXQMY) | RUIGVRAN, WKHG\R (P SR HYV DG UHIAGLQMSHBIIRY/ $ FRAQIO FRP SHRDIRQFRIWRUMEAN RSWRQYLYP HDKXUBHGDAKHH AW LI
D) R WHIDUYDDHR WHERP SIQ VFRP P RQWRAN DARHCEMR WHJIUDQARYHWHCP RXQAIQHP SB HHP XWABD \R CFTXUHWHFRP P RQWIRAN 1 RQHP SB HH
IREN EDHG FRP SHODINRQ L CRFRXQIMG | RUXMQ) \WH | LUYDOH P HNRG LQ DFFREXFH Z WK 6\BRP HOAR ) LQOGALDDS FRRXQIY) 6\BQELG 1 R 6)$6
3% FFRXQMY) | RUG\RFN EDHG&RP SHODIRQ
7KH&RP ST KDVQRAIUIQMGOQ WRAN ROWRQYGRUQY \WH\ HDOWHEHG-XCH DG

YDUF DG 1OWS/ RW3HIBKDH

, QIFFREDGFHZ 1\ ) LCDQAOC FRRQIY 6\BEG/%ROG 3)$6% 6\BMP HWR ) LOCADDS FFRQIY B\IGEDGIR  %6)$6  ~ 3( DQQIVIHGKDH \WH

EDME GW SHUFRP P RQWKDH LV ARP SAMG B GYIAQ) CHABRW DYDLOEG\R ARP P RQWRANKRTHY B\ \WHZ HIKWEG DHIIHQ®P BHUR FRP P RQ\KDUA RAMBAQ)

" LOMMG BRW SHUFRP P RQ\KDUH LY FRP SXAG VP LOUVR EDUE GW SHUFRP P RQ\KDUH H FHBAKDARH GHIRP LCDRULY LGRS DHG R LGFOGHWH QP BHUR  DZAMRIL

FRP P RQ\KDUA/\KDAZ RX@ KDYH EHHQ RAMBEQY Ll WH SRMMIORRP P R KDWY KOG EHHQ MKHG DG Ll \WH DEAMRIORRP P RQ\KOUAY Z HIM GOMYH $ WXQH
WHERP SIQ KDVQR WRAN HIXLYDBOMKDAZ HIHDQIAOMYHDQGH FOGHELOWHHIQQIVSHAKDUHFRP SXBANRY
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_.P S0P HY$ WHBRIA
7KH&RP SO SHIRGFID UL VIWEQ QYHEDXHNZ KHQ CESTFCEGIVR GHMP LGHL D) HYHQVRUFKDQIHYLQ AP WIFHY KDYHWDQWAELLHG Z KIFK LQAFDAMWD
WH AW LY YDOH R IWDXHVP D QRAEH UFRYH.IE®! SXWXCOAR JXCDFH HIEEDWKHS LQ 6\BIRP HOAR ) LODQRDCS AFRXQIGY) 6\BEIGY 1 R 6)$6
3$ FFRXQMY [RUWH P SOLP HOAR ' DSRIDR / RY @HG$WHN  7KH &RP SDQ GHAMP LGHY 1P SLP HOMB. FRP ST \WH XQRMVARXQAG | XMUH FDK 182V
HXP DAGVR EHIJHHDAGE, IWDMMRWWHUUAS-RYHFOW Q) CP RXQN , | [P SOLP HQAVGH-P HE\R H IMMEHDAMANZ LOEHZ UKD GRZ Q\R | DLUYDOH
D RHIQEXUHR 7 UWMMR)
7KH&RP S0 VI XQRIRICRAUMA WVWHS 6 GRIDU 7 WDQLANRY/LQI RILIQPXUMEA DHWIQMAGLORS 6 GRIWY/DYIRWBZ V
L PR LAP VDAKHUDMSUHYDO DAKHEDDGHWKHADM
L QROPRHBY P VDAKHKMRUIFDCH FKOQHUDM
L UAYHOXHDGGH SHOHDARHDYH DI HUDMLIQH | HAAGKUQ) \WHDSSOFEGICFFRXQIY SHIRG
5 HYHH5 HFRIQURD

5 HHHIURP WH\DBIR P LGHDYLY UHFRIQ] H3Z KHQWH UMY DG UZ OUB/R - RZ GHYKLS SDWARWHSXURKDHU LGFOGQ) GHIYHY R WH SURGRAKHVHTI) SUFHLY
11 H3RUGHAMP LDE®IDQG FRIGRIEDN LV UHDRIE® DAXUHG 6 HAMBP HOADGWWY HOV Ll DQ - DUHUH GRMELQUAHHZ KHOWHIDP RQVDHNGRZ Q

&RP SHHMYH, (FRP H

7KH&RP SIQ KDV DERSWG 6\BMP HAR ) LDCADOS FARXQIY 6\BEGY1 R 36)$6  35HBRWQY &RP SUKHQLYH, FRP H  Z KIFK HUBEQWHY WBEDB/
IRUWBRWY DQGAVSD R ARP SUHKHLYH LGFRP H LW ARP SRQHOW DG CFRXP XOOMG EDDQRHY ©  KHD CESUFCE®! WH&RP SO0 Z RX@ AVFRHWMLY LQ RUP DNRQRQ
LWE\BAP HWR BRFNKRTHIAT( TXW &RP SUHKHLYHLGRRP HFRP SUMAYHIXAW H FFBVWKRH UAXEY |URP LMY HOVE. RZ GHY DG GMEXWRO/MR RZ GHY 7KH

&RP S KDVQRAKDGDD \LIQU LFDQARDQULANRQAKRDATIHUANXLUHG VR EHU-BR MG LORKHUFRP SUKHLYHLGRRP H
)
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$ WH/B HVHP HO/2 ED) DR/

7KH&RP SDQ KDVDERSMG6\BRP HWR ) [(DGADCS FARQIY 6IQEG/IR  26)$6 3% FARXQMY | RUS WH/B HHP HY/2 EDIDNRDY  Z KIFK UATXLUA/WD
DO DAFNHMP HOVREQIDARD 3$52°  DWRADMSZ W \WH UANIP HOAR D\BQILEBIGRQY QYHS DAHAEH UHFRIQ] H5 DY/ D QCELOW LOWWH SHIRG LQ Z KIFK WAV IGRXUHG
DOGEHRP HYGHMP LTGB! Z W DQR! I VANGY LGRDHIQWWHFDW LQ) P RXQAR \KHDARADME DAHN7 KHFRIR \WH\BQILEGI DIMHMGFOGQ) WHIQWID BWFRIQ] H3
$52 LVGBBIMG \XFK \WDAKH FRIWR WH$52 1V UFRIQ] H5 RAHUWH XVHXO@H R WH DAFWTKH$ 52 1V UFRUGHE DAIDUYDDH DG DFRBANRQ H SHOH LV
UHFARIQ) CEBIRYHMP HDVWKHAVARXQAG ICELAW LV ARG AR IWH SHAMGVANBP HOAYDDH 7 KHIQUYDOHR \KH$ 52 VP HDAKUHGXMQ) H SHAMS I XMUHFDK | GZ

AVFRXQIME DAKH &RP SDQ TV FUHAVDEWAG UM | UHH LOMBMWADM 7R GDM QR QU LFDQADRHAUANIHP HAREQIDANRQ H MV GH VR WH HO® VIHR H SRUDIRQ
$ FFRAQO (RACHMN KD/BHQUHFRES

5 HOP &RV

7KH RSHDIRY/ R \WH &RP SO KDYH EHHD DG P D LQ \WH IXWUH BH DI HRAMS 1URP WP H\R WP H 1Q YOU 1Q) GHIWHY B FKDQIHY LQ HYLRGP HOBDUHI XDMRYY/
LFOGQ) WRH | RUIXAMUH WP RYDODQG VW UARLDRQY FRAV RN \WH ONHIKRRG R G UHIX@MRQY DG \WHURYHIDOH [ HAAXSRQWHERP SO PD YO [URP
WILROWR UILRQ DG UHRVBUHARIE®!

( QLRGP HQEOH SHYEWUH/ WDAHDM\R RYRQ HYYLURGP HMUODQG UHROP DIRQ SURILEP V DUH AKOL HG DI DIQAABAAP HQVR - RSHIDNRQY DV LGRXUHG RUFDSMIT HG
DQG [P RW HG G-BHIAQ) XSRQ WHU I XMUH HRERP IE EHHIW 7KH &RP SDQ GRHY QRADQUIASDM 0 P DMIDOFDSMIDH SHIEWUY | RUHOYUREP HMUEDFRQURC
| CAONAEHDAOHIVKDY QR P LGH DOSURSHWW KREQIVDYDVXQH

L QEQIEGIS WAV

7KH&RP S KDV DERSWG 6\IAP HAR ) LCDGALDDS FRRXQIY) 6\BEDGY/ 1 R 6)$6 3% RREZLOMDG 2 \WHJ, QUILEBIS WHN  Z KLFK WAL/ WDA
JRREZ DG LQEQILEG! DAFV Z WK LQGH LQWM @ H D QRALP RWY HG EXIDK-U\MIAG DAGDIDCROD | RULP SOUP HV, QUQILEG! DAHN Z MK D GH LQW @ H D
UANXUHGVR EHDP RMY HSRYHWHUXVH X0 H 7 KH&RP SIQ. GRVQRMDYHID JRREZ LOQRULQIUIQILEGI DRV Z LW LQBH LAV RUCH L\MA HVIGRHIGR-BWRD
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$ GHWNIQ) &RW

$ GHWNIQ) FRWWDUHH SHQHGDVIRAUWHS 1 ROGYHWIQ) FRWZ HHLCPAUWHGLQI NVADO HU

[ SRDIROBVIH( QM BUNH

7KH &RP SDQ IV FRORIEDMS | LCDGFLOOWTMP HW DUH SUMSDUHG XMQY \WH DFRXXCOP HKRG R CFFRXQI) DQG DFFREQ) R \WH SIRIMRY/R 6\BIAP HOAR ) LCDGALC

$FRQMY MIQEIG/1IR  36)$6 ~ 3% FARXQMY DUG5 HSRWY IR HYHESP HOAS\BDH ( QMSUMAY DV IMGHYRA \MEVERMD DOR WHIRW\R DT

DOGH SBUQY P LGHDOSURSHYHY 8 QIOVKAK SURSHMY DUH DFTXLUHG DG GHYHBSHS WHERP S Z LOFRQIMKH VR SUSCLH W FRQIRICDAMS | LDGADOWDMP HW DG
UHDAGAVFRKUIVIQIFFREDFHZ LW HUMEVLQWHH SRIDARQMEIH

5(&(17$&8&2817,1* 3521281&(0 (176

D

,Q1RHPEHU )$ 6% [MXHG 6\BRP HQAR ) LQDGADCS FARXQMY) 6\IQEDG/1 R 6)$6 2, QHIRY &RW  7KLY6B\BAP HIAP HIG/\WHIXLAIFHIQ
$5%1R  &KIOAMJ ,QMHORY 3UAQ) VR DU\ \WHCFFRXQIQY | RUCECRUP DOCP RXQVR GBI CAOW H SHOH | UHIKWKDQEIQ) FRWN DQG Z DANG P DMIOC
\GRMIH ,Q CEAMRY WY 6VBMP HOAUTXLUAY WDADTRFDINRQ R 11 H5 SURGRURY RYHKHIG/ R WH FRUVR - FRQYHMRQ BH EDHG RQ \WH QRIP DOFCECAW R \WH
SIRGAIRY | CHOMY 7 KHSRYMRQVR KLY G\BAP HAZ LEEHH | HRARYHI RUWH&RP SO0 EHILQQQY Z MWK W MDD, HIUHIEQ) 7TKH&RP S KDVGAMP IQHG

WDAKHDGROMROR 6)$6  GRAVGRMDYHDDLP STRARQIWUAXWR RSHIDIRQVR | LDGADOSRIMRY

Q' HAHPEHU )$ 6% LWKHS 6\BIP HOAR ) [CDQALDOS FARXQIY 6\BQEGY/ 1 R 36)$6  3([AOYH/R 1ROPRHIY $WHV [P HIP HOAR
$3%29QRO1R ~ 7KIVEVBIAP HQNP HIGG$ 3%2 SQRY  \RHIP LCDMWHH A-BIROR QROP RHMY H AKOQIHVR P LOUSURGAYH DXHN DG U-STRH/IW
Z 1\ DIHHIOH ABWRQIRUH AKOQIHVR QRO P RGHEY  DAHVWDAGR GRAKDYH FARP P HIADDWEWEGRH $ QROP RHBY H AKDQIHKDY FRP P HIADOXEWEGFHL \KH
IXMUHFDK | GZ VR \WH HQMY D H SHRMG\R FKOQIH W QI LFDQ® DVDUAKOR WHH FKOQIH 7KH&RP ST KD/GHMP LGHG \WDNKHDFSWROR! 6)$6 QR
RADYHOQLP STRARQIWUAXGVR RSHIMRQYRUI LDGADOSRMRY
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F

Q' HHPEU ) $ 6% LWKHG 6\BIMP HOAR ) LDGRLDOS FARXQIGY) 6\BQAIGY 1R BYVHG 36)$6  SHOMHG  6KOHIDHSE 3D PHIV 7KLY
BVBIMP HQAUTXLLAY \KDAKKH FRIAAXEIY |URP DIDWKDUH EDHE WIQLRMRQY EH UFRGHS LQ WH | LDGADOMEAP HONV 7 KH 6VBAMP HOAFWEEQWHY | DU YDOH DV \KH
P HDAXUHP HQAREWIRYH LQ CRFRXQIY | RUMKDUH EDHG SO P HOADUDQIHP HON DQG UATXULY DEDHM¥Y VR DSSO D | LUYDOH EDHG P HDAXUHP HOALQ CAFRYXQIGY |RU
\KOUH EDVHG SD P HQARBQULRNRYY Z W HP SBR HAY/ 7 KH 6VBIRP HOADBR HABEQKH | LU YDOH DY/ WH P HDXUHP HOARBWRRYH | RUNBQERIRDY 1Q Z KIFK 0 HMMY
CFTXUAY JRRGY RUVHIYFHV [ IRP QRO HP SRR HAV LQ \KTUH EDHG SO P HOMIQURIRYY 7 KH 6\BAP HOABSOFHY) $ 6% 6\BAP FOM R~ 3$ FFRXQIY |RUB\RN
YDHE&RP SHODIRG DIG\KSHIHIVS 3%2 SIQROLR 2% FARXQIY | RUBVRRN, WXHG\R ( P SR HV 7 KHSURYIMRQ/R KLY 6\BAP HAZ LADEHH | HARYHI RAWH
&RP S0 EHILQQQY IWI VDD HIUHEAQ) 7KH&RP SIQ KDV GHMP LGHE \WDWKH DERSURQR 6) $6 5HIVHG GRHYCRAKDYH DD LP SCRARQ LW UAKAVR
RSHIDRQYRUILDADCBRANRY

5(675,87(' &$6+

" OXUQ) WH\ HIUHEHG - XCH SURAH-G/ \REIQY Z HH UHFHYHG \WURXIK D SUYDM SORHP HQAR FRP P RQ WRFN WDAZ DV VR FERVH \EVHTXHQAR WH\ HU
HG 7KL SUYDM SORHP HQAZ DY WP LCDMG DG QR WKOW R \WH &RP SO ZHH DMXHG 7 KH IXO@OP RQAMR SURAHHSY UHRHYHS TURP \KLY SUYDIM SOFHP HQAZ DY
UHP EXHG R \EVRUEHY \NYEHDXHWMR \WWHE& RP S W\ HHUHG

&219(57,% ( 127(63$<$% (

2 Q-DO@Y WHERP SI) H HAMG DJJ U DMSUCASIIEP RXQAR FROYHWEBI R/ GHQRVDLDH DD DOMY 7KAHQRM/Z HH
FPUGE WHDXHVR WHERP SO 7KH&RP SO WFHYHG LQDGYIFHARURIK \R - XCH LFOAQ) LONQGFRRMGHDNRQR

7 KHQRM/ERHQR LQMINXQMDNHP DXUY GDM
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&219(57,% ( 127(63$<$% ( &RMHG

2Q-Dooy WHERP S0 IWKHG FRP P RQ\KOUW/DAD SUFHR SH\KOH DQG Z DUDON | RUWH SXUAKDHR \KDW/R
FRP P ROVRAN R WHERP S0 \R\WH KRTHURQFROMHYROR WHCRMY 7 KHZ DWIQN DUHH HIAMEGIDADSUFHR SHMKDHXQMD DAY 7KHZ DUDONV
Z DVYODHE XM WHYDFN 6 FKRBVRSMRQSUALQ) P RAHOMQ) \WHIRIBZ LG DAXP SMRY/ Z HIKAGDHIIHH SHRMGAHR | HILY YRIMWV R DMR TXOUMD
AYIHBY  QOUMNIWHIQMMWDMR 7KH FROIGHDNR Z Dy DERFDAG VR WH FRP P ROWRAN DQG KDUH SXURKDVH Z DUDQN EDVHS XSRQWHUUADAH
| UYDOHVROWHEMR FRYHMRY 7 KHLP RXQAIEHFDM\RWHFRP P ROVKDU IMMHGLY 7 KHIP RQADCBFDAG\R \WH\KDUHSXUAKDHZ DUIQNLY

9%-FDAHWH P DNHAQMBADM RQ VP LOUWSH/R QRM/Z D/C5SUR LP DMD SHUDDE WHE WHQRM/Z HHIWKHG WHERP SIQ KOG UHFRUGHG D QVFRXQAR
UHDMWG VR \WH EHGH LADOFRQMMRQ! HDMUH * XUKQ) \WH\ FDUHQGHS - XCQH Z D/CP RMY HG DOG UHFRUGHS DV LQMBWA SHOH
7 KHAVFRXQIZ DVI X TP RMY HG DVLQMIY SHOHXSROFRMYRD

0,1(5%/ 3523(57,(6

2Q) HELOW WHERP SIQ HOMJMGLQR CQDI UH-P HAR CFTXULH LQMINOQP LCHICBURSHWN GFDAMGLORAMO0 RYRIDE! P INGQJ DFDK SD P HOMR
SOG DYEMKGY) FRP P RQ\KDUY DVAKEK WP HDV B DOMBIVR \WH P LGHDOSURSHWW LV GHIVHIHG 7 KHWKDUYZ HIHQRAMKHG DOG\N®1Z DVGRW
WM HIHG 7 KHERP SIQ GRAVCGRAQAMG\R | XUHUSXOKHWHIFTYXOMMRQR \MHHSURSH A/

2Q0D WH &RP SO HOMUHG LQR DQ DIUHP HQAZ W D \KDWKREHJR \WH &RP SI) \R SXUKDH D LQMIMOQ \KUHH P LGHDOSURSHWAY 1O 1 RN
4 XHRDG $ XDID 7R RBBQ\WHIQMPAMEHERP SIQ. P XUWWHWH

L H D05 G-BRUVIKHI XQB/1QDVHSDUDMEDQN CRFRXQARQRUEH RUHO D KK | XQBAR EHXVHE | R DG RUGHYHBIQ) WHSURSHWY RU

L U WHERP SI) |DONR UINMHWH LQGHYHERSP HYWXQB/DOG G-BRUVKFK | XQB/LQR DM-EDDMEDCN CFFRXQVA 0 D WHOWH&RP S KDVDD
ROWRQR CFTXLH\KH LOMMAQWHSURSHIV B, IMKQ) FRP P RQWKDUWVR WHERP SIQ WHDIJ W DMQP BHUR Z KIFK Z LAEHHNXOOR WHDI JW DM
\KOUHSUFH GH LQHG DVOQIP RQMTXCOR GW\WHDIIWBIDMIP RQMNR | XQB/G-BRUMGLORWHFEDDMGYHBSP HWEDNDFFRQAML D) GYIGHS

B WHYDOHR WHLQAVIGOOWDAVR WHERP SIQ GHLGHEDVDQIP RQMDOORWHIBDAR D WHRBMQ) SUFHSHMOUHI RAMH\OBIR &RP SO KDWY
ROWH2 7& EXCUDERIGRO0 D DJG E \WHLP RQW SHUFRP P RO\KOIH
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"()(55(" &203(16%7,21

2Q-XH WH&RP SO0 HOMHG LQR FROXGMY) DIUHP HOW Z WK \BT R FROKGIQIV Z KHIE\ \WH FROKEEON Z HH IMKHG FRPPROWDWDN  SHU
\KDH 7KHWLP VR WHDIUHP HOVDHIRU P ROV $ P RYY DIRQ IVMENHQ RO DP RQKD EDLYRMHIWHWP R WHDIUWHP HOAS FFRAQIO ZDVH SHOHGIQ

5(/$7(" 3$57,(6

" XU WH\ HOUHQEHG-XCH ERIRP HUAWRRYDXGR | IFHYIRJDMH R CFARXQN'SD CEGIRZ HWRWHP  UHIMEY \R FRQUXGIG | HHY UHASD) URTDOG
EHHIW

*XUQ) WH\ HOUHQEHG - XCH WHERP S0 IMKHG FRP P RQ\KDUA/\R D QUHRARUI RUFRQXGNY) VHYLFHY UHIGHIHG DAD YOOHR ZKIFK Z D/
EDHGRQH FKOQIHLP RXQN U-BUAHQI \WHLP RXQNVHABEQKHE DG DI HHEXSROE, \WHUHIIMG SO

,1&20 ( 7$; /266(6

7KH&RP SO0 IV SIRYIMRQ RULGARP H\E HV@LIHY I URP \KHIP RXQNFRP SXMGE\ CESOLQ) \WHS QUG 6\BIMY | HAHDOWIMRLY LGFRP HE] UMY/ AR \WH GRWD/DUAKOR
WHIRTRZ [

6\MRY UDM/

5 HRYHY R LGFRP HVE] HVFRP SXMG DANDIMRLY DAY
0 LCHICSURSHW
70 BHH WRAHFRIQ] HEROPXUHY FOVGRRAY

7KHW HIFFWR WP SRIDY WP LQJ) G HHF DA LYH UMH R ML QU LFDQAARP SRCHQWVR \KHIXUUHEE DWHNV DG EXMUHS] CCH QWA DHDY I RBZ V

1 HWRSHDYY RWADW IRZ DG

/ AW/ 9 DOONRQ D7 DFH

" HHUG\S DRHV
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$WXCH WH&RP SI) KDV GHARSHIDIYY GRWWH/ R DSSUR LP DMD ZKFK PO EH FOWHS |RZ OUG R DSSO DI CIQWANXUUH \ HOUATLGFRP H | ROV
SXSRHVH SWUQ) DVIRTBZV

&203(16$7,213/$1)252876,' ( &2168/7$176

2Q0 DK WHERP S 113G D SIRSHRAMY ADMG 0 DK UMY \R WH RIHUDQGVIBIR XS \R \KIW/R W FRP P RQ WWRAN \R RANGH
FROXGEQVLQSD, P HOVRUVHIYIFHY UHIGHIG SXUMOOARWH &P SHODINRQ 3@ RU2 XWGH & ROXSEQW\KDAZ D/CSSUIRMG B WHERIGR QUHRRLY $WXCH
KDWY KOG EHHQ IMKHG XQEH MY SLRSHRXY 7 KHEDDGRHR \KDUA/Z DV IAHG \KEVHNXH®

6833/ (0 (17$/ ' ,6&/2685( 21 121 &$6+),1$1&,1* $1' ,19(67,1* $&7,9,7,(6

* XU WH\ FOUHIGHG- XCH WH&RP SI) KDGWHI RTRZ 1Q) QRO FDW I LQDGAQ) DUGLQYHAMG) DRIV
D 7KH&RPSDQ LWKHG FRP P RQ\KDUA/VR FROXEBQN SXXCQAR FROXEY DIUHP HOVHOMPGLQR Z WK \MH&RP SDQ Z WK YDOHR ZKIFK
Z DVEDHERQH FKOQIHEP RXQN UHSUAHOIY \WWH P RQVHXBEDKHG DG DIHEXSROE, \WHSDMEY
E 7KHERP S MKHS FRP P ROWKDWVDG FRP P ROWIRFN SXURDHZ DUDONZ W DYDOHR SACQARWHH HRVHR FROMWES!
RAWSD CEGIH HWG\RIOL RM
F  7KH&RPSDQ LAKHG FRP P RQ\KDUA/VR FRQXEBQN SXXCQAR FROXANY DIUHP HOVHOAMMGLOR Z W WH&RP SDQ Z MW DYDOHR 21 WY

P RXQV Z DVHREHE DV GH HIHG FRP SHODINRQWR EH P RMY HSRYHUWH@HR - WH FRQUXANY FRQADFW DY GAAUEHGLQ1 RM
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6833/ (0 (17$/ ' ,6&/2685( 21121 &$6+),1$1&,1* $1' ,19(67,1* $&7,9,7,(6 &ROMNG

G 7ZRIRP HJALARYR \WH&RP S | RJDYHD\RECR UV \R DAFUKHG YOFDARQ'SD, CEG SO URTICE.MMY DQG RKHUDARHGH SHOFVLGRXUG

&2168/7,1* $*5((0 (176

7KH&RP SIQ KOG HMHG LQR YOURXY FRQXENY DIUHHP HQW Z AW FHYEEQ RAMGH FROKXGEDN ' XV R WH FROXGEQV LGFOGHE SIRIAQ) FRQXANY VHYLEHY/ VR \WH
&RP S D/AUWRMSE WHERDGR QURRYIURP WP HVR\WP H 6HYLEHY LGFOGHS BHIIK LQR SIRSHRIH BXMGHN YHH/WDAP D' EHEHH LACOR \WH&RP S0
VHHALQ RANKFK BXMQHNRSSRIMQUAY DQGWHP INGQ) R LQARGAIR)Y DG DORNHUBXMCHN FROXATIRQ/RQP DEYWDAP D EHR LQMQUF YDOHWRWH&RP ST 1O
GYHBIQ) DG SURP R WH BXMGHN HOMSBUMAY R \WH &RP S). &RP SHODIRY FRP SUMHG \WH MKOGFH R KDWY R \WH FRP P RQ KD DV GVFRHG LQ \WHH
1 LCDQADOWEARP HQW

&203$5%$7,9( ),* 85(6
&HVEIQFRP SIUDAYHI LIXUHA/KDYHEHH UHFDWL LHG\R FRI R \RWHPXUHOA HOUY SUAHQIBINRD

&200,70 (176%1" &2175%$&78%/ 2% ,* $7,216

([ FFBND/CRAMG \WHERP SIQ KDV QR LI QU LEDQAFRP P WY HOW RUFRQMIPACOREQIDARQY/Z W Q) SOV UASHRIY H HRAWH FRP SHOWDIRQ FRQXGNY DUDQIHP HON
RURKHUP DAWLY 5 HQBCR SUHP MAVLVRQDP RQN R P RQN EDLY

68%6(48(17(9(176
BXEVHTXHQAR - XCH WH&RP S

D HMHEIQRDIUHP HQWZ KHIHR FHIMOP LCHIOBDH/IQWHE D &RXQNV' IMURAR $ @ECP DZ HHDAMIQGHS\WR\WHERP SDQ. 7KH&RP SBQ DAXP HEDGDHKHG
B WHOWHHI ROIWHFRQUGHDIROR K NG URMNIRMG FRP P RQOWKDWYR \WH&RP SO DADGHHP HEIMMHSURHR SHMDHDGD
GHAR DWW SHMOQR 7KRIXP PRI MU RYHSIURP \WHEDHE SIRSHWA/
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E

FEF ™

LI D SURSHAMY CDMES XIXWY DAY \R\KHR [ HUDQG\OBIR XS\R \KIW/R IWFRP P RQWRAN R RANGH FRQXGEQNVLO SDL P HOAR \HYIFH/
GGG SOXOQARWH — $ XIP MG &RP SHRDIRQ 3@ RU2 XWGH & RQXINQVDYCESIRYHG B WHERIGR GUHRRLY | WWARHD HMUHG LOR YOURXY ARQXGNY
DIUWHP HONVZ AW RANGH FRQXGEQMVR SURYLGH AHMIQ FROXANY VHYIFHAR\WHERP SO &RP SHODIRQLYE! ZD R IMMXOGFAHR DQDIJWHIDMR KDWY/
R FRP P ROWRANR WH&RP SIQ RYHAMHWMP R \RHDIUHP HQN 6XEVHTXHDAR - XCH
KU KDYHEHQMWKHS KDYLQ) DYDDHR 7KH&RP SIQ DORIMKHG \KOWW/R FRP P RQWHAN\R IWDGYMRY EROLG KDYLQ) DYDOHR
FOQFHIBG WH D) UHHP HWHQMBGIQR RQO D R SXUKDHD LQMBKNQ\KUHP LGHDCSURSHWNAY1Q 1 RW 4 XHHUDIGG $ XWBID , WKRHD HQMBGLOR D
QEZ DIWHP HQAR SXUKDHD XQEANG-GLOMIMNOWHHP LCHDO QMM $ VARQIGHDIRY WHERP SIQ P XWAAKKH UMMRAGFRP P RO\KDUAAR\KH
YHIERU, QDEAMRY WH&RP SIQ - P XWARXUWHI RTBZ Q) H STRIDIRQH SHIAWMUBY RARH FHG
B ' HHPELU

DQOEAMRID B ' HHPBEU

DQOGEAWRID B ' HPBEU

DQOEAWRID B ' HPBEU

DQOEAMRID B ' HHPBEU

TKHYHIROMODMAEQD  QHAP HIMJBMQUR DOV RQWHSURSHW

FOCFHBG\WH Z DUDQN | RARHSXUKDHR \KOWW/R FRP P ROVBANR WHERP SDQ \WDWKDG EHHQLWAKHGRQ- DO
WUACHE SRAHBAR VEVRUEHYR UHRHYHG UADY \R DSUYDM SR HQAKDZ D/ FOGFHIBG

FRHE D SUYDMSTA-P HOAR FROMMY R DQRIHIQ) R XQWDADSUFHR SHUXQW( DK XQUWARQAWR RIHFRP P RQ\KOWHDQGRH
KDD R D QRQWIQM HIEG KD SXUAKDH Z DUDQA( DFK Z DUDQAHQINEBY \WH KREHUWHIR R CFTXLUH RGH DBAMRDOKIHR  FRP P RQWRAN DAD SUFHR S

\KOUHDQGKDAQ) DQH SWY GOMR \EHYHP RQKVIURP WHFRIQ) MR \MH\XEVFUSIRY
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3523(57< 3/ $17$1' (48,30 (17
3URSHW STIQMDQGHTXSP HW
$ AP XM G-SHADIRY

7RECBLRSHIN 3@QNDQG( TXLSP HIW
27+(5$66(76
3DMMVRIV GHAR CFRXP XDMSLP RMY DMRQR
BHRXUM G-ERIW
7RE WHJ$ WAV

727%/ $66(76

/,$%/,7,(6$1" 672&. +2/' (56Y(48,7<
&855(17/,$%/,7,(6

$ FARXQN'SD CEG!
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2 WHUDFRXHGH SHORY

1 RW/SD CE®! UHIMG SO
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7RECE XUHIWV IDELOARY
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1 RMSD CEG!

7REQ (CELOAHY
6728&. +2/' (56 (48,7<
SRPPROGWWAN  SOUYDOHDWRU HG KDWY WKHG DG RAMBRGEQ) KDWY/
&RP P RQURANDQGZ DUDQN. $ GANRIDOSNG LQFCSAD
" HIAVWFRXP XM GAUQ) WHGHYHBSP HYMEIH
7REBWANKREHY ( TXW
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7KHDFFRP SDQ Q) QRMYDUHDQLQMIUDOEDIAR WHHILCDGADOWBMAP HOW
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1 IFHQHUHOH

7RE5 HYHXH

&RWDQGH SHMWH/
5 UK DG GHYHBSP HOW
60MDUHY
3R HMRIOHY
6\RAN EDHGFRP SHODIR)
2 WHHIY  JHHIDODOG 0GP LQVADAYHH SHOHY

7RECRSHDAQ) H SHOW/
/ RWIURP RSHIDIRY

2 WHJ LGFRP H H SHOWY
,QMWMGRPH H SHOH QW
2WHJ LGFRP H H SHRH
) RHIQPUMA WIQMRGRW

6HAMBP HOWVRW

1HN RW

YDVE DG AOME QHABRW/ SHMKDUH
1 XP BHUR KD XHG\RFRP W SHMDHAW

) RUWHWUHP ROMVHIGG
0 DK

&XP XOWH

7 KIRXIK
0 DK

7KHDFARP SDQ LQJ GRM/DUHDQLQA UDCEDUWAR \KMHHILADGRADOWEARP HON

)
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1 HVEW | RAWHSHIFGHEG

YODAH - DXDU
\KOFHR AR P RQWRAN DQGZ DUDQWVI RUFDK
\KOFHR WRN LOH FKOQIHI ROVHYLFHY

([ HAMHR AN ROWRQY DG Z DUDQW
1 HVEW |ROWH\ HUHGG' HHP BHU

YODAH - DXDU
$XKRUY HG KDWY/ SOUYDOH
\KXOFHR FRP P RQWRAN DQGZ DUDQWVI RUFDK
\KOFHR WRANLQH FKOQIHI ROVHYLFHY

MXOFHR ROWRQAR QRO HP SE HAVI RIVHIYEHY
1 FVEW |ROH\ HUHGG' HHPBHU

YODQH - DAXDU
WXOFHR FRP P RQWRAN DQGZ DUDQNI RUFDK
WKOFHR RN LQH FKOQIHI RAVHYEHY

([ HAMVHR \WRAN RSWNRQY/DQGZ DUDON
1 HVGW |ROMH\ HIUHGG' HHP B

YOO - DXDU
\MKOFHR FRP P RQVIRFN I RUFDK
\WKOFHR FRP P RQVIRFN I RAVHIYEHY
([HAMHR RN ROWRQVDQGZ DUDQWV
M\KOFHR ROWRQMR QRO HP SB HVIRWHRHY
1 HVGRW |ROWH\ HIUHGS! HHP BHU

YDDQRH) RZ DUG

ERNXHS
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([ HAMVHR \WRAN RSWNRQ/DQGZ DUDON
0 RAIFDIRY/R ROWRY/OYGEZ DUIQN
\MKXOFHR FRP P RQWRAN GRABUAYIRA® UHFRIQ] HG
1 FVGW |ROWH\ HOUHGG' HHPBHU

%ODH - DAXDU
WXOFHR FRP P RQWRAN DQGZ DUDQNI RUFDK
| ROQFRQYHMRQLQRRAN
MKXOFHR ROWRQAR QRO HP SE HAVI RIVHIYEHY
1 FVGW |ROWH\ HIUHGG' HHPBHU

%DODH - DAXDU
WXOFHR FRP P RQWRAN DQGZ DUDQNI RUFDK
| ROQFRQYHMRQLQRRAN

, WXOFHR RSWRQV\R QRQ HP SR HHVIRWVHYRHY
1HVERW |RMWH\ HUHGG' HHP B

YDDQH) RZ DG

&RP P RQ6WRN

6KDLH/

$ P RXQW

[ccVlzen0)
306G Q&BMIO

$ FREXP XDWMG
' HIAW

( TXIW

7KHDAARP SDQ LQ) QRMYDUHDQLQM UDOSDIYR \KHHILCDCADOBAP HOV

)




7TKRULXP 3R@HU
$ ' HHBSP HOAVIH( QMBUM
6\VIMP HOVR & KDQIHVLQ 6 WWANKRTEHM|( TXIW

$ FREXP XDWMG
' HIAW

( TXW

&RP P RQ6WN $
CAWRDO
6KDLH/ $P RXQNV 30G Q& DSIMIO
YDDQRH - DQXDU
\KOFHR FRP P RQWRAN DQGZ DUDQVI RUFDK
| FOQFRQMHMRQLQR RN

, WXOFHR RANRQVR GRQ HP S HVIRWHNAHY
1 HVERW | RAWHTXDIMUHGHG0 DK

YDDQRH) R DUG
7KHDAFRP SDQ Q) QRAWDUHDQLQM UDCSDWAR \WHHILCDGALDOXBAMP HOV

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMVEIH( QMBUMH
6\DWP HOVR &DK) BZV

&DWK IGZ VILRP RSH.DAQ) DRAYWEY
1 HABRW

$ AUV HOMR UFRCAGIGHVERW \R GHAFDK
SRMIGGE XHGE  RSHDIMY LR

: UMRI R 1RHIQSDMMCFOAQ) [P RWDIRQ

" HBUHADARQ DG CP R DARD

* 0Q RWRQAVSRINROR DAHV

,\WXDGRHR RN LOH FKDQIHI ROMKQRBI\ DG \HYLIEH/
6WREN EDHGFRP SHODIRQ

,FUDH GRIDHIQSIEIGDGRIHH SHOH/
,QRUDH GRUDH LQOARXHGH SHOHY

1 HW DK XVHGE RSHIDY DRI

&DK IGZVILRP LQYHIAQ) DRAYMEY
3DMUVRIV

6HPXUM G-ERIW

3XUKDHR HIXLSP HQV

/ ROQVJUIQMS  UHDOMG SOV

5HED P HQWR (BOQV  UHIDAG SO/
SURFHHOYI R \DBIR SURSHW DQGHTXLSP HQW

1 VDK XMGE, LOYHANY CRAYAY

&DK IGZVILRP [LQDGAQ) DRRYIMEY
SURFHHO/IGRP DMXOFHR RN
SURFHYIGRP GO UHDMG SO
5HED P HOWR BTQY UHIMAMG SOV
&RQMHMRQR UHIAG SOV GOONR RN
3URFHHL/IURP BRI URP D URDHYIEH
5HED P HQWR BURIURP SO URDHYIFH
SURFHOYIBRP MXOFHR &Y \MP GEW
3UCASIOMED PHVR & WP GEW

1 HVDK SIRMG-GB 1 L(DAQ) DRIV

1 HAGRUDH GHRUDH LQFDWK DQGFDK HIXLYDBON

) RUWHWUHP ROMVHOGHG0 DUFK

&XP XOWH

7KWRXIK
0 DK

7KHDFFRP SDQ QI QRMVDUHDQLQMIUDOEDIAR WHHILCDGADOWBMAP HOW

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWAH
6VDMP HOVR &DK) BZV

&DK DIGAK HIXYDBQWV  BHLQQQ)
&DKODGAKHXYDBON HG

6XSSBP HQEDAVFRXUA
&DKSOG QMW
&DKSOG \§f H/

1 RQ&DK 7 UDQMIRRYY
&RQMURQR G-EARHIXW

) RUWHTXDUMWHOGHS0 DK

&XP XOWH
)RR

7 KIRXIK

7KHDFARP SDQ L) GRM/DUHDQLQA UDCEDUWAR \MHHILCDGADOWEAP HON

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMVIIH( QMBUM
1 RMAR) LCOQADB\BMP HONV

7 KH&RP SDQ DG YHMQHW2 SHDARYY

500\RZW 7KRIXP 3RZHJERS LGFRRERDMS LQWHWEMR ' HIDY DUHRQ- DOOY : (ABIRY  AKOQHGIWQ@P HWR 7KRIXP 3RZHJ,F 1Q$ S
7KRIXP 3RZHU,F WHRGRP S LVHIDIHGLQWHGYHESP HQASURP RNRQDQGP MY R IW\KUBHSDMMAGQFBIUIX-DEILIQY  7KRUXP Z HDSRQ/JUDEH
SORLP QVSRIQ IXHD  7KRIXP UTRRUIUIGHSOWRDP AVSRIQ) IXFDDG  7KRUXP XUIXP QXRBOUIXHD 7 KHH I XHY DH GALI GHGWR BHXVHG LOH MY

QKW DAUGTRRY 3UAHO® \WHERP SO LVIRPMQ) P RWR W HIRWRQGHP ROMDIY DOG WY IW\KRIXP Z HIBRQY JUIGH SOMIXP GMVSRIQ) 1XHDI RUWH
5X\MDQ9 9 ( 5 PR

2 GRHKH | XHY DUHI XUWHUGHYHBSHG DOG\WMAMG 7 KRUIXP 3RZ HUSTIQVAR QFHH W ILQMIBRACOSURSHIV UIKWAR | XHO CEUFDRLY QFGOLIHHDRY DQGIRYHIP HOV
I RUXVHLQARP P HIADOWI KWW DAMUQFGDUBIRRY ROVDXHWRKGRERI\ \R DP DMUQFBOURRP SO0 RUIRYHIP HWRQMRRURNRP HARP ECDIRQR \WHER

6XEWTQIIID COR \WH&RP SO0 1V SUAHQABDK CRAYMEY DUHLQ'5 XWID 7 KH&RP SO IV WD RSHIDNRQY DUH \KEMANR YDURXY SROMFDD HRGRP LF OG RKHU
UMW DG XQFHIBQIALKHI-QAQWHFRXQU R 5 XWID

7KH&RP S0 W QDU XHOBURAHWLY G-BHIGHOARQ\WHIEMW R \XSSTHYR \WHP LGHIDOY KRUXP VR SURYLGH VR WH&RP SDQ V1 XAMUH PXWRP HY RQDWP HD EDUY

DG DOR RQIDYRIEGISUAQ) WPV 7KHARWR AHIMQ SUHSDOKSSTHYR 7 KRUXP RUDMJ QU IFDQAHGANRQLQ 7 KRUIXP DYDMHEON | URP SUCH SBOKSSTHY FRX@
KDYHDP DMUBCOGYHYHH | HRNRQWH I XWUHRSHIDIRQVR  WH&RP S

7KH&RP ST SDMASDMYLQDKLIK® WIXDMELQBMY \WDAY FOUIRMI] HSE JRYHIP HABOWIXDIRY 7 KHE&RP SIQ VUIAKXWR RSHDMRQ/DHOI HAKMGE, DZ1GH
YOUHWVR | DRRYLGFOAQ) JHHICHRERP IF FRIGWRYY GRUDAYLOWHXVHRUSXECF | DYRUR QFBOUSRZ HJWHIELQN R IWWAKGREI\  WHCELOW \R\D I XOUG\KH
SIRGAIR)R QFBOUSRZ HUDGG\O HIXOEQ LW SDMN DQG LQMBRXCOSURSHIY | URP FRP SHIYRY ' XHWR WHH I CRRY WHERP SO PO H SHIHFH\XEWEQNC
SHIRG \R SHIRG| OFXDNRQ/LO! XUMUHRSHIDIY WXV

7KH&RP SO0 LQWH IXMMH P D EH GALICDAG D/ D SRMMDIM UASROIEGISDW 353 B\ |HIH.IODIGE WM DIHAHY Z WK UASHRAR FHIBIQ VWY Z W Z KLFK WH
&RPSI) PD KDYHALFWRULGAUFWXMHLQRYHP HOVBXAK G-I DIRQVFIQEHP DCHUIDEBWR WHH WMR \WHERP S0 VIQRYHP HW

2 SHDIRQ/VR COMKDYHEHH GHYRAG SUP DUO \R 1 LAQ) |RUSDAQV GYHBSLQ) RDADLF UHIMRQKLSVZ MMQWHLQGMY  VHRXUQ) SROWFDCDQG | LDRDOKSSRWURP
\WH 8 QMG 6VBIMY DG 5 XD JRYHP HOV FRQMMHGE GHYHESP HAR \WH | XHDGHWI QY QG DEP LQMADYH I XGRAIRQY 7KH&RP SDQ \WHIH R SUMSDUA W | LQDQADC
WBAP HOVDVD' HYHBSP HYB\EIH( QAMSUMA

&RONXHG
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0 HIHB JUWHHP HOV
2Q) HELOW 1 RYDBUS HRXUFHY/ VB 31 RYDXBUS HRXUAY  HIMIGLOR DO$ JUHP HOWIQG3MOR 0 HIHJ \WHE0 HIHUS JUHP HOV Z WK \WH&RP SO0
D573 $ FAOMURO&RS DAL KRD RZ GGWWEMADY R 1 RYDAEUS HRXUAHYI RP HELQFRQGHRANROZ LW WHWEQLRIRQYFRQAP SDMGE. WHO HIHJ

$ JUHP HOMGRPAH® \MHBZ WK 1 RDIMLS HRXUAY  DEOAGIW  6WAN3@Q  HOMPGLQRODHP SE P HAIUHP HWZ W 6HN* (TH 3UMG-ONIG

&KIH ([ HAWH2 IIIFHUR 7KRIXP 3RZHJ  JUDQAGRHMBQCQRONON LHEWRRN RSIRQARO U* UHDQG  HOAMMGLOR DVERUSIRODI P HIAZ LW 7 KRUXP
3RZ HJ RAHSXURDHR \KDWWVR FRPPRQWRANR 7KRDP 3RZHURJ  SHAKOH

8 QGHJWH O HIHJ$ JUHP HWHIK FRP PRQWKOWHR 7KRIXP 3RZ HJZ LAOEH FRQYHIMG LOR VHRXUMHY/ R 1 RYDXEUS HIRXAURHY \IXRK WDAT KRUXP 3RZ HAW PXAUHA

WFFNKRTHY Z LORZ Q SR LP DAD R \WHFRPEQGARP S DG HIFK KD R 1 RYDAEUS HRXUAHY FRP P RQ WRAN Z LGDUP DO RAMBIAQ) , Q DEAURY

1 RYDABUS HRXUAHY COMNALSDAV \WH CSSROQF HUWR G GUHRRLY DQG RN LIFHY | RIBZ LQI \WHP HIHU 7 KHFRP BLQHG FRP SO Z L@EHKHIGDOWUG LOWH:  DKLQIVRD
" & DD ZKHH7KRIXP 3RZ HIVSUMQ® EDHG

7 KHP HJHULYFRIGWRHE XSROFRP SBIROR GHAMIHFHUVEZ VB ERK FRP SDQHY \WHGFDIDIROR HIHAYHHWR DUDMADNROWEM HWE \KHEHRXUMEY
DOG( [ FKOQH&RP P MWRQDGGI). RKMHUGHHWOY BIXDRY DSSIRYDY

6XP P DU R 6LIQILFDQ FFRXQAMY) SRTAH/

$ PP OV R QI LFOQAFFRXQIY SRIFAHVIRWBZ V

D 5HHXH5HRIQURY
$ @R \WH&RP S IV UYHOH\R CDMKOG EHHQGHUYHG | P QFHQUQ) |HAYIURP QEBDULQGAY FRP P HIADOSDNGHY

2 FHWHFRP SIQ MAMKGRB\ KDV DGYDR-G\WRWHGYHY KHQLWYIXQGHGE. WHS 6 * RYHGP HVWRQDIQRIRQ) EDIVD/SOWR WHSOWRLXP QVERIMRD
SIRIUP WHARP S Z LOWHHN\R CFHOHIWWAKGREI\ \R P DNRUIRYH.GP HWRQMERRLY RUQFBTUFRP SDQHY Z RINGQI |RAWHS 6 DOGRKHUIRYHGP HW : H
H SHRARDARXUUHYHXHI URP @FHOVHI HHAVZ LOEHUHFRI Q) HG RO DAL KWICHEDUY RHAHH SHAMESHIRGR \WHUHDMG CEHQHWLP

&ROWLQXHG

)
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7KH&RP SIQ P D UFHYHHP SB P HONIGG UAHDUAK JUIQVI URP YOURXVS 6 JRYHGP HMBCLIHIAHY DOGWHAHIUDONZ LOEHURIQ] HELQHIQQIVIQWHSHIRG
1QZ KIFK WHUHDWG H SHYEWMUBY DHIGRXUHS & DSMIDIWIQN| RAKRHIFTXAMMROR HIXSP HYZ L@EH R GHED/IHHAMRYVR \WHUHDME HIXLSP HOVRWIG
WBAHI XMUHG-BUADNROH SHOH

7REDXEMAHYDIGIUQN| RP \WHS 6 JRYHGP HVREBG P LARQ PP XDUYHIRP LR-BWRQWRO0 DFK 7 KRHIP RQNZ HHRBDG\R XVEXVEOG
AUAD |URP \KH8 6 JRYH.IP HYARKLLG SOV UAHDURK DG GHYHERSP HWRP SDQHWIVZ RN RQRXUSURWIRADY Z HODY RKHUSURVAN

E 3DMMERW  3DAAFRIV U-BUAHAGI DD H DQG 1 LOQ) FRW FBAE HG DGG CP RMYHG RYHUWHURAP DAG XVHXOYH/R \ HOW $ P RWDIRQH SHOHIRU
3DMINZ D/ DG | RUMH\KUHH P RQIN SHIRG/HIEHG0 DK 0G0 DK 0G | RUWH PP XOIWYH SHIRG I RP , (H-BIRQ\R
0 DK

F &DK( TAYDBV  &DK HPXYDBOVARQIMAR FDK DQGFDWK LQYHXR HOVZ LW P DXUMHVR \KUH P RQKVRUGW DAKHWP HR SXUKDH

G 6\BB S &RW 7KH&RP SO LQ DFFREIGRH Z [\ \WH SURMMRY R WH'$ P HIFDQ , QAMMM R & HWIHS 3XEQE $ FFRXQBQN 6\BRP HUAR 3RIMRY 62 3
5 FBRMWY RQWHERWVR 6\BVKS$ RV H SHOHY/DEDWEWKS DOGRIDQ] DARDOFRAWVDAKH . DHIGRXUNG

H 3URSHIV 3@QADGG( TASP HQV 3URSHW 3MONIGG ( TXLSP HOWYFRP SUMG R BDHRTLP SURYHP HONV DR DARP RELG! DGR | LFHHNXLSP HADGG LY BAMG DAFRWA
GW LFPP XOM5 G-BUHADIRY ' HBUADNROR | XUQWUH FRP SXRUDGG R LFH HIXLSP HAL FRP SXMS RYHUWH HMP DAG XVH XOO H R \WH DRI HGHID |LYH DG
VHYHD\ HOLY BASHRARYHD  X\M] LY \WH CRYXE®! GHRIQQ) EDDGRH P HARGRBI\ ' HBUHADIRY | RUWKH GDHRTS LP SURYHP HOV LV FRP SXANG XMQJ \KH LI KWICH
P HARGRYHMH \ HIUMP R WHODH 8 SROGVGRIMROR DAHN \KHUHIIMG FRUNDQGE CFRXP XIAG G-BUHADIRQ DHHIP LDMG OG0 JOQRUGRWIVIGFOGGLO
WHWBMP HOWR LGFRP H ( [ SHIGWMUY/I RUP DVRULP SURYHP HOVDUHACSAB HG 0 DQMDCRH DG WD DMHH SHOHGD/LGRAWG

| /RY/IHGSWAN [ RY QYHS DAHN DH UYHZ HG | RULP SOLP HAZ KHIHYHUHYHW RUFKDQI Y LQ FLUPXP \WBIGRHY LQEFDM \WDAIKH FOUWY LQ) TP RXQAR WH DAHV
P LIKWGRAEH UFRYHIE®! &ROAURQ/ WDAZ RXCE GHFHAMBA DO LP SDILP HOADAFWP HIAGFOGH D QU LFDQAGHRICH LQ WH REVHLYTE®! P DNAAYDOHR  0Q DAHAD
\LIQU LFDQWADCQIHLQWKHH \WQARUP DICHULOZ KLFK DQDWHANYXVHG RUDQ RKHUMI QU LEDQADGYHYH KD H\WDAZ RXGS LGAFDMWKDAKHFDUW Q) TP RXQAR DO DWHA
RUURXS R DAHVLY QRABFRYHIE®!

&RQNKHG
)
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) RUGQ QYHGDAHVXVHELORSHIDIRY LP SOUP HONRKA DHRID UHFRGHG L \KH DAV FOU LQJ TP RXQAY QRAUHFRYHIEGIWURKIK IWXQRVARXQMS SURECELON
ZHIKMSFDKIGZV : HP FDXUHWHLP SOLP HONRWEDHE ROWHGL I HHIAHEHE HHOWHFDW LQJ TP RQADQGHANP DMG | LUYDOH

J (WP DM/ DG $WKP SURY/  7KH SUBODMRQ R | LCDCADOWEM HQV 1O FRQRP LW Z 1\ JHHIDED CFRHBIMG DAFRXQIY - SUGASBY ALY P DCIHP HOAIR P DNH
HIXP DAV DG DAKP SWRQY WDADH HRAKH UHSRUMG CP RXQIVR  DWVHIV DG (CELOWY DG GVFRKUH R FRQMYHOADKHANV DG CCELOMY DAKH DM R \KH | LOGADC
AP HONDQG WERWGELP RXQVR UYHXHDGGH SHQHVGAUQ) WHU-ERWY SHIRG $ FXMCOUAXOVARXGS QL HUIURP \WRHHXIP DAV

7KH 1 LCDQADD WBMP HON LGFOGH \RP H TP RXQW \KDADUH EDFHG RQ P DQIHP HW BHVWHANP DAY DG MGIP HONV 7KH P RMALIQI LFDQAVHAP DMV UHDM \R
FRMYHFAHY DQG \WH YDODIRQ R RN RSWR)Y AN Z DUDQM DQG WRAN IMKHG | RUVHIYIFHY 7 KHVH HAP DM/ P D, EH DEWMMG DY P RUH PXUHQMQ RIP DARQ
EHRP HVDYDAOEG! D500 DWW HNRXGS EHVLI QULEDQN

K 6\WANEDWHG &RP SHODIRD (PSR HV :  KHD WHAN EDVHG FRP SHODIRQ LY WKHG \R HP SBR HAY DQG AUHRRLY 1Q FRQGHRANRD Z LW \RHUVHYLFHY D/ QURRLY \KH

UYIVHG 6\BIWP HOAVR ) LQDGADDS FARXQIMY 6\BI0EDGY 1 R 16 FFRQMY IRJBWRAN YDHS &RP SHODIRY 26)$6 57 WXL FRP SDQHY \R BWFRG
FRP SHODINRQ FRWWRUMBN EDHG HP S HHFRP SHODINRQ STV DVOIUYIDH ) URP LCRFBWRQWMURXIK WHERP SO CFFRXQIMG | RUMRAN EDHG FRP SHODIRD
XMQ) WHLQNIOQUF YDOHP HKRG SHAUEHGLQ$ FFRXQIY) 3UCHSBYYRDG2 SIQRO1R 15 FFRXQI |RUBVRAN, WKHG\R ( PSR HT 2$3%1R  ~ $3%1R

UHNXUUHY (R BHFRIQUWRQ R FRP SHODINRQH  SHRVH I RUWH WRAN EDVHG FRP SHODIRQ DUDQIHP HQVSURVIGG B \WH&RP SDQ Z KHIHWHH HAVH SURH LY HIXBOWR
\KHP DINHABUFHD/AWHA@MR  \WHIWDONV

IRY(PSRHV : KHY AN EDHS FRP SHRDIRQ LV IWKHG \R QRO HP ST HYV WH &RP SO UHFRUGY \WHVH WBQLRNRQY DAVKH | IUP DINAAYDOH R \KH HIDAW
LOXKP HIWIMKHG RAKHJI RRG/RUVAYLIFH/UHFHYHG Z KIFKHYHULY P RIHUHICE® P HDXUIE®!

Q' HHPBEU WH) DGR FRRXQI) 6\BEDB/9ROG MWKHG 6\BMP HWR ) LODCADCS FARXQIY 6\BQELGY1 R 5 MG BKOUHYDHE 3D P HW
)$6 5 7KV WBMP HQMFSORHY ) $ 6 $ FFRXQIY) | RUB\RFN 9DHG &RP SHRDIRY \WSHIHEV$3% 2 SIQRQIR  $FFRXQMY IRUGVRAN , WKHG \R
(PSR HV DGIPHD/)$6  G\MBAPHMR &DK)®ZV )$6 5 WX ARP SIQHY/\R D5SO D | UYDOH EDHS P HDKUHP HAP HKRG LQ CFFRXQIY) |RU
\KOUHG EDVHG SO P HYWADQURNRYY Z WK HP SBR HAY DQG \R UHFRUG FRP SHVDIRQ FRWARU DIV [, DL/ JUDQAG DMUWH WAL HIHRARYH GDM DQG | RUDY. DB/
P RAILHG WSXUKDHG RUFDFHIBG VMUWDANDM 7KHVFRSHR )$6 5 HIFRP SDAHYDZ IGHWQIHR KD EDVHS FRP SHQDINRQ DUDQIHP HQWV LFOGQ) KD
RONRY/ UMAMPRG\KDLHSDRY SHIRP DFH EDHG LY OB/ \KDUHDSSUHADNRQUIKW DQGHP SBR HHVKDLHSXURKDHSDO/

ERNXHS

)
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Y$6 5 WVHIHRAWYHIRURXUSRP SI) -0 KRZ HHUWH &RP SO KDVGAGGWROFRSWS6 5 1Q &RP SOQHY D SHIP WG R C5S0 \WH
P RQI HG URSHRARYH P HKRG HWHJ D \R DEDSURUSHIRGY SIWHQMS IRUZKIFK ) $6  ZDVHIHAMWHRU E R SURUIQMIP SHIRG/R WH\ HUIQZ KIFK ) $ 6

5 LVDGRIAG 8 QGHUWHP RAIHGBIRSHRMHP HKRG \WHUFRIQWROR FRP SHODIRQFRIWKQEH) $6 5 LVIHZHIDED \WH\DP HD/WHCFFRXQI) XQGHH
P RAILHG SIRGHRAIYH P HKRG GVAXWHG SUVRAO 1RJ D [Z DG/ JUIQAG P RAIHG RUVHNBG \WEVHTXHMR WHOGROWROR )$6 5 O E ¥ DB/ JUQAG
SURVWRWHMR DFRSIRQR )$6 5 |RUZKIAK WH UMM VHYLFH SHIRG KDV QRABHHD FRP SBIMG LH  XQUHWMG L DB/ 7 KHIH Z HIH QR UAKEBMRP HQNV RU
VLR COWE HOVUFR GG

L ,GRPH7OH ' HHWGW] DXV QRN DUHUFRIQ] HE I ROWHIXWUHE FROMTXHIFHY DAMEXEEG\R Gl | HIHIA EHE HHO\KH | LCDADOWBMP HNFDUY LY
P RXQNVR H LM DAV DQG ACEMMNYDQGWHUUASHRMHE EDAY ' HHIHG\E DAHV LGFOQQ) \Bf GW/ DG FUHEAWALW | RZ DB/ DG ACE MM DHP HDXUHG
XMQ) HIRRGAY UDAVH SHAMGWR CSSO R WY CEGHLGFRP HIQWH\ HOWLQZ KIFK WRH\WP SR QLI HHFHYDHH SHARGWR EHUFRYHIG RAANBG 7 KHHIHRARD
GHHWG\E DAHV DQG (CEOMY R DFKOQH QWY WDAV 1V BFRIQ] HG LQ LFRP H 1Q WH SHIRG \WDAIGFOGHY \WH HIRW HOADM ' HHWG LGFRP H\Y H SHOH
WHBUAHQN \WH AKOQIH GAUQY \WH SHIRG 1Q \WWH GHHUMG W] DWHIV DQG GHHWHG \If  CCELMMY 7KH FRP SRHOV R WH GHHUHG \Jf  DAFV DQG CCELOMNY D
LEAVGOD FIMI LHE DV FXABHADDE QRO PAUMDAEDHG RO \WHUFKDUIRMIMIAY * HHWG\E] DAV OH UGAEGE D YDODMRQ DIFZ DIFHZ KHD LOWHRIQROR
P DQIHP HQMWA/P RIHANHD \WDQRAKDARP HSRMRQRUDTGR \WHGH HIFG\E] DAHVZ LORAEHUOT HG

M ( DLQQIVSHUBKDIH %DM HAHIQQIV W SHUFRP P ROVKDLHLY FRP SAMGE. GYIGQ) GHWIIQIV BRW CESTIFLEBIR ARP P RQVKIWKRTHY B \WHZ HIKMG
DHIDIHQ® BHUR FRP P RQWKDURANBIAQ) GAUQ \WHSHIRG ' LOWGGHNMIQQIV QW SHIFRP P ROVKIUHLY GAMP LGHEXMQ) WHZ HIKWMG DAHIDHQ® B-UR
FRP P RQ KD RAMBEQ) GAUQ) WH SHIRG DEXVRG | RUWH GOMYH HIHRAR FRP P RO WWRAN HIXYDBOV |, Q SHIRGY Z KHIH GRWHY DH BERWG WH Z HIKMG
DHIIHQ® BHUR FRP P ROWKDUA/RANBOEQ) H FOGH/FRP P RQWHAN HNXLYDBQWEHDAHWHULGFOMRQZ RX@ EHOQNGOMYH

N 1H $FFRXQMY 3IRRXEFPHIV Q' HHPEHJ WH)$6%IMKG6)$6 1R 3([ ADYH/R 1 RPRHMY $\WHV DQIP HP HYR $3%2 SQRQ1R
©6)$6  WHIHAWHIRJQRP RHEY DAAAH FOQHY RFPAUKY 1Q | VADDSHIRGY BILIGRQ) DWU-XCH Z \W HOUDH CBSTFDIRY SHP WG 7KH
DERSIROR 6)$6  LVQRW] SHAMS\R KDYHDP DAMIDOLP SCAARQRXUUAKXAOVR RSHIDARQYRUILCDGADCERMNRD

,Q0 DK WH) $ 6%IWKHG) $ 6%, QMSIHBNRQL R 3$ AFRXQIY) | RUERQAWRIS WH/S HWHP HQ/2 EDIDIRYY ),1 ),1  IVDQIQMSHBIRQR
6)$6 1R *$WH/B HINIHP HY/R EQIDIRYY Z KIFK Z DVIMKHGLO-XQH ),1  ZD/IWKHGWR DAV QYHIHIFFRXQIY SUTRNFH/AWDADYHGYHBSHGZ W
WDGRWHWP 1Q) R CCEONY BFRIQURQ! RUGI DOREQI DNRQY DARADMG Z MW WHUANP HOAR DB LEBGIGRY) QYHG DIHNGQZ KIEK \WHWP L) DOGRUP HKRGR
\HABP HQAUHFRQBURCDORQ DI XUMUHHHAKDAP D RUP D QRAFHZ MMOQWHFRQURCR \WHHOIWY $ FFREQI\R) 1 XGRHWBIQI CERAVWHWP Q) DQG RUP HKRG

R \HIWBP HOAR DFRQAMRIDCDAHNHINGP HONRED) DMRQVKRXE EHI CRRU-GLQRWKHP HDXUP HOAR \WHATELOW Z KHQVK I LFLHONQ RP DIRQH MV ) , 1 DOR
RO LH/Z KHQDQHQMY Z RXTS KDYH\KI | LALHQAG RP DARQWR HDREIE® HAWP DMKHI LUYDOHR DODAHAMNIP HOVREQIDIRD ), 1 LVHIHAYHCR MDD
" HPEU IRURKUFRP S 7KH&RP S0 LVAXUWHM® HYDOOMY \WHLP SCAWR WHOGRSMROR ), 1 RQIWI LCOCADONBM HONV

ERNXHS

)
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6VXVR WH&RP SDQ

7 KHOFFRP SO0 LQ) | LCOCACOWUAP HOVKDYHEHHD SUHEDHG RQDJIR Q) FRIFHQEDUY Z KLFAK ARQAP SIOM/\RH UHIT] DARQR DAHNVOQG\WHVDA CRNRQR  CCELOWAYLOWH
RP DOFRAUHR BXMQHY 7KHERP SIQ KDV \KWEGHS RSHDIY QWA Z KIBI GRAJHHIDMY VMG UYHOAHY + RZ HYHU WH &RP SO0 1V EXMGH ST DQMASDM/ \WH
&RP S VAUHYBURGAWZ L@EHRP HUOG. | RUP DMHADGUVHOHIHHDMY \RP HIP HEHEHD  OG 7KHH R WHERP SDQ. P INAVXHR MKORVR
WRAN VR SURYLGHI XQBVI RURSHIDIRY/

8 QMDVKAK WP H Dv\WH &RP SDQ TV SRGFAWEHFRP HUHIG | RUP DUNANDQG UAYHOXH JHIHDY  \KH &RP SDQ v CELOW \R RSHIDM LY G-BHIGHAKSRQ UFHYICQ) DEAWRIC
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WXOFHR FRP P RQWRAN DQGZ DUDQNI RUFDK
([ HAMVHR \WRAN RSWNRQY/DQGZ DUDON
0 RAIFDIRY/R ROWRY/OYGEZ DWIQN
MKXOFHR FRP P RQWRAN QRABUAYVIRAO UHFRIQ] HG
1 HVGW |ROMH\ HIUHGG' HHP B

YOO - DXDU
\KOFHR FRP P RQWRFN DQGZ DUDQVI RUFDK
| ROQFRQMMEQLQR RN
\MKOFHR ROWRQMR QRO HP SB HVIRWHFHY
1 HVEW |RMWH\ HUHGG' HHP BHU

%ODH - DAXDU
MXOFHR FRP P RQWRAN DQGZ DUDQNI RUFDK
| ROQFRQYHMRQLQRRAN
MXOFHR ROWRQAR QRO HP SE HAVI RIVHIYEHY
1 HVGW |ROMH\ HIUHGG' HHP B

YDDCAH) RZDUG
6HH QRWHV WR ILQDQFLDO VWDWHPHQWYV

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMVIIH( QMBUM
6\DWP HOVR &DK) BZV

&DK IGZVILRP RSH.DAQ) DRAYMEY
1 HARW

$ GV HOMR UFRIAGIGHVEW \R GHVDK
SRNGGE  XHGE  RSHIDIY CRMMNY

: UWRI R IRHIQSDAMFFOGQ) TP RUY DR

" HBUHADARDYGLP RWY DR

* DO GWRYAVSRIMROR 11 HSDIHV

MXOFHR WHFNLQH FOQIHI RAWFKQREI\ DOG\HYEHY
6VRFN EDHGFRP SHODIRD

,FUDH GFUDHLQSUSIGDIGRIHM SHOH/
,QFUDH GFUDH LQDFFXHGOEGRMLUH SHOHY

1 HW DK XVHGE RSHIDIY DR

&DWK IEZ VILRP LQYHMQ) DRAYMEY
3DMNRWV

6HRXUMY G-BRIW

3XUKDHR HIXLSP HQV

/ FOQ/JUIDMS  UHIDMG SO

5HSD P HOAR GO0/ UHIWG SO
3URFHHBYI URP \DIBIR SURSHWY DQGHIXSP HW

1 HWVDK XVGE! LOYHANY CRAYMWAY

&DWK IEZ VILRP 1LCOQALQ) DRRYIMEY
SURFHHBYI P WAKOFHR RN
SURRHHBVIURP GO/ UHDMG SO
5HSD P HOAR GO0/ UHIAG SO
SURRHHBYI P BORIURP SO RDVHYFH
580 P HAWR GORIWRP SD URDHYFH
1 HFADCQIH/LOPXAUBASRMROR &R WP G-EW
SURHDY/IRP MAOFHR (R \MP G-EW
3UCASDOWED P HQVR &Y \MP GEW

1 HWVDK SURNG-GE | LQOGA.Q) DRIV

1 HAMGRUDH G-RUDH LQFDK DQGFDK HIXLYDBON

) RUWH\ HDOWVHG-G' HA-P EHU

&XP XOAH) LRP
- DX

7 KIRXIK
' HRPEH

6HH QRWHYVY WR ILODQFLDO VWDWHPHQWYV

)
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$ ' HYHBSP HOMVIIH( QMBUM
VDR HOVR &DK) BZV

&DK DIGFDK HIXYDBQV  EHILQRQY

&DK DIGFDK HIXYDBQV HIG

6XSSBP HQNOE\FRAUH/
&DKSOG QMW

1 RQ&DK 7UIDMRRY/
&RQMWURQR G-EWRHDAW

) ROWH\ HOWH)GHS' HRHP EHU

&XP XOAH) LRP
- DXBUu

7KURXIK

6HH QRWHV WR ILQDQFLDO VWDWHPHQWYV

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMVEIH( QMBUMH
1 RMAR) LCOQADB\BMP HONV

7 KH&RP SDQ. DQG YeMQHN2 SHDWRYY

500\RZW 7KRIXP 3RZHJERS LGFRSRDMELQWHWEMR ' HIY DUHRQ- DO FKOQHG WP HWR 7KRIXP 3RZHU,GF 1Q$ S 7KRIXP 3RZHJ
JF WH3GRPSI) ™ LV HYDIHG LQ \WWH GHYHESP HVSURP RIRQ DQG POUHMY R LW \MUHH SDAQAG QFOIUIXFOGHLIQY  7KRIXP Z HIBRQY JUDCH SOMRQXP
ARG IXHD  7KRIXP ULTRARUIUEH SMRQRP AVSRIQ) IXHDDG  7KRIXP XUDQXP QFODUIXHD 7 KHH | XHY D GALIQHG R EH XVHG LQH LMY QIKWEZ DAL

UTRRY 3UAH® WHERP SO LVIRPMQ) P RIR WHIRWRQGHP RQAMDACY DOGWMIGY IWWRIXP Z HOBRQY JUDEHSOMQXP GVGRMQ) | XHDI RAKHS XWIDQ9 9 ( 5
BLRRY

7KH&RP SDQ WVIXMHPEXMRP HY/P D LRXEHQFERDUI XHD CEUADRLY DG RUQFRDUSRZ HISTIQV DGRUS 6 RUIRHJIQJRYHIP HOV

GXEWTQUDID DUR WHERP SO0 TV SUAHQAIAHDUAK CRAYMEY DHLOS XWID 7 KHE&RP SDQ W UAHDUAK RSHIMRQY DUH\KENMAMR YDURXY SRIWDD HRGRP LF DG RAHJUMY
DOGXRHIBQMYLCKHIHOAQWHFRXQN R 5X\WD

7KH&RP S0 v QLU XHOSURAHAW LY G-BHEHARQWH CHAOW R VIXSSTHY R \WHP LCHIDO7 KRIXP - R SURYLGH IVWR WH & RP SDQ IV EXMUH PXMAP HY RQODWP HD EDULY

DG DOR RQ | DYRIEGISUAQ WPV 7KHERWR AHISQ SUCASIOWSSIHYR 7 KRUXP RUDWIQL LFDQAHEANRDLQ 7 KRUXP DYDMEMY | URP SUGASIOKSSTHY ARG
KDYHDP DMIDCDGYHYHH | HANRQWHI XMUHRSHDMRQVR \WH&RP SO0 EHQ) CEGIVR CFHHIWSDMN

7KH&RP SO SDMASDM/IQDKLIK® BIXDMS LOBMY \WDAY FKOTAMI] HG B\ JRYHIP HABDUHXDIRY 7 KH&RP S IV URKAVR RSHIDIRY/ DHD HAMG B\ DZLCH
YOUHV R | CRRYIFOGQ) JHHIOHRERP IE FROAMRYY GHRUDAYLQWHXVH RUSXECF | DYRUR QFBDUSRZ HU WHLEON R IW\WKQRBI\  WH CELOM R \O HIXDUG \KH

SRGANRQ R QFEDUSRZ HJDQG \OHXDEQ) W SDMWV DG LQMBRXDOSURSHW [URP FRP SHIVRLY * XH\R WHH IDARY WH&RP SDQ PD H SHIHFH \XEWSQIC
SHIRG W SHIRGI ORXDANRQY/LQI XMHRSHIDNY UHXOV

7KH&RP SIQ LOWHIXMMHP D EHGHWLIQDAGDYD SRV SROIEGISON 353 B\ |HAHDODNGE WIMDI HIAHYZ W UASHRAR FHIBQMWY Z W Z KLEK \WH&RP SO0
P D KDHGUHWRUGEUHFWXMHLQYRYHP HOABXAK G QDIRQY FOQEHP DEHUHDLBBWR \WHH WOAR \WH&RP SO0 WLQYRYHP HQW

2 SHIDIRQY\R CDM KDYH EHHQ GHYRAG SUP DUO \R 1L | RUSDMV GHYHESLQ VADRILE UHIMRQKLSV Z IMQWHLQGAMY  VHRXUQ) SRIWAIODQG | LGDGRDOKSSRWURP
\WH 8 QNG 6\BIMY DG 5 XWIDQ JRYHIP HQV FRQIMXHE GYHBSP HOAR WH 1 XHOGHLI QY DG D LQMRDAYH | XGRAIRDY 7KH &RP SIQ \WHIH R SUMSDUY W 1 LQDGADC
WBAP HQVDVD' HYHBSP HYB\BIH( QAMSUMH

ERNXHS

)
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$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

6XP P DU R 6LIQULFDQ/S FFRXQAQ) SRIFAH/
$ PPV R \WJQULFDQNFFRXQI) SRIFHVIRTBZ V
D 5HHIHS HRIQUWRY
$ @R WH&RP SIQ IV SURVUHYHHKDGEHQGHIYHG I URP QFHQUQ) |HVI URP QABDULQBMY FRP P HIADOSDNGHY

2 FHWHARP SO0 VWRKQRBV\ KDV DGYDIFHG\R\WHOYHY KHQLWYI XQEHGE, WHS 6 * RYH.GP HUWRQDQRYIRQ) EDMVDVSDWR \WHSOWRLXP GVGRUMRD
SIRIIP \WHARP SIQ Z LOWHHN\R IFHHIWWKGREI\ VR P DRI RYH.P HOWRQIMIFRY RUQEBDURRP SDQHY Z RINGQJ | RAWHS 6 DQGRM-UIRYHIP HW : H
H SHAAKDARXUUYHOGHI URP. @FHQHI HAYZ LAEHUHFRIQ] H3RQDMALLI KWICHEDLY RHMHH SHRMGSHIRGR \WHUHDAG QEHQHWP

7KH&RP SO PD. UFHYHHP SE P HOADQG UAHDUK JUDQNVI URP YOURXVS 6 JRYHIP HQECIHIAHY DQGWHHI QN Z L@EHUHFRIQ] HELQHIQQIVIOWHSHIRG
LQZ KIFK \KHUHDWGH SHIEWMUYDHLGRAUHS & DSABOI QNI RARHIFDAMROR HIXSP HYVZ LOEHUHFR GHGD/UHAIRVR \WHUHDAGHTISP HONRWWIG
UHOEHI XMUHG-BBHADNROH SHOH

7REDXEMAH/ DG IWQNI RP \KHS 6 JRYHIP HOARBDS P LARQP® XOMHI P LR-BWROWR' HHP BHU 7 KRHCP RQNZ HHSOG QA | RP

\KH8 6 JRYH.CP HOMR WLLG SOV UAVHDURK DG GHYHBRSP HQARP SOQHY DG Z HHQRABHRIQ] HGLQLARRP HEHFDAVHR WHGQUHRWED P HOWVURP WH8 6 * RYHOP HW
\RKLLG SOV UAVHDURHY RQWH 7 KRUXP - SURMPW

E 3DAMAKRWV  3DMNFRWV WBUAHAGI DO HY DG | LOQ) FRWW FOSMIT HG DOG CP RWY HG RMHUWHURXIP DMG XVHXODYH/R \ HOW $ P RMY DARQH SHOH IRU
3DMWZ D/ oG IRUNH\ HWHEG' HHP B DG OB | RONHPYP XOWYHSHIRGI P, F-BINRQW' HA-P BHU

F &DK( TAYDBRV  &DK HPXLYDBWVARQIMWAR  FDK DQGFDWK LQYHXR HOVZ LW P DXUMHVR \KUHH P RQKYVRUGW DAKHWIP HR SXURKDH

G 6B S &RW 7KH&RP SR 1Q CAFRUEIGFH Z W WH SIRYMRQVR \WHS$ P HIFDD , QAWM R &HWVLHG 3XETE $ FFRXQIQN 6\BMP HWR 3RIMRQ 62 3
5 HERW ROWHERWR 6\BVKSS AV H SHOHYDEDABWKS DGR DY) DARICFRIWDAKH DIHLGRXUHG

ERNXHS

)
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$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

H 3URSHIV 3@QADQG( TXSP HQV 3URSHW 3MIADIGG ( TXLSP HONVFRP SINHG R BDWKRIE P SURYHP HOV DO DARP RELG! DGR | LEH HTXLSP HADGE LY \WBIMG DAFRA
GW DFPP XOMS G-BUFADIRY ' HSUFADIROR | XUV FRP SXMUDJG R I LFH HIXLSP HAY FRP SXMG RYHUWH HAWP DIMG XVH XOXHR \WH DAVHAVIHHIDD |LYH DG
VEYHD\ HOW UASHRAYHD X0 LY WH GRXE®! GHRIQQ) EDDGFH P HKRGREY\ * HBUHADINRQ | RUWH GDHKRTS LP SURVHP HOV LV FRP SXAMS XMQJ \WH WRELIKWICH
PHRRGRHMH \ HOUWP R WHGDH 8 SROGVERMRQR DAHV WHUHDIMG FRIMIG CFRXP XOM5 G-SUHADIR)DUHHIP LCDAG DG D). JOQRIGWIVIGFOGGIQ
WHWEAP HOWR LGFRP H ([ SHOEWMUAYI RUP DNRULP SURYHP HOWDUHFDSAME HG 0 DQAMIDGRH DQGUHSOLY DUHH SHOHG VGRS

| /RY/IHGSWHN / RY QYHS DAHN DUH UM HG | RULP SOUP HAZ KHIHYHUHYHQIV RUFKDQI HY LQ ALURXP \WERHY LG FDM KDAKH FOLUY Q) TP RXQAR WH DIWHV
P LIKWCRAEH UHFRYH.IEG! & ROAWRQY/ \WDAZ RXTS QHRHAMIAM DO LP SOIUP HOADXHWP HOAGFOGH DML QU LFDQAGHRICH LQ WH REVHLYCE®! P DNAMWDDH R D) DAHAVD
LI QU LFDQNAKDQIHLQWHH \WWARUP DQQHULQZ KLFK DQDAAAYXVHG RUDQ. REHIM QU LFDQADGYHYH FKDQI H\WDAZ RX@S LB FDMKDAKHFDW LQ) TP RXQAR DQDRHA
RUURXS R DAHVLY RAUFRYHIE®!

) RUGQY QYHGDAHVXHGIQRSHDIRYY 1P SOLP HONRWHVDHRID BFRGHSLL \WHDXHAR/ O Q) TP RXQAY QRABFRYHIEGIWURKI K LW XQAVARXQMS SURECELQW
ZHIKAGFDKIGZV : HP HDXUHWHLP SDLP HONRWEDHGROWH AL HHIFHEHE HHQWHFDW LQY CP RXQADQG HWP DAGI LUYDOH

J (P DAV DG $WKP SIRY/ 7 KH SUSOIDIRQ R | LDGRDOMBAP HWV LQ FRQRIP LW Z 1\ JHIHIDED CFRHBMG CFFRXQIMY - SUKFLSBY UATXLUAY P DQIHP HOAR P DNH
HIXP DAV DG DAKP SWRQY WDADH HRAKH UHSRUMG CP RXQIVR DWVHIV DG (CELOWY DG AVFRKUH R FROMYHOADKHANV DG CCELOMY DAKH DM R \KH | LQOGADC
AP HONDQG WERWGEIP RXQVR  UYHXHDQGH SHQAVGAUQ) WHU-BRWY SHIRG $ FWMOCOUAXOVARXGS QLT HUIURP \WRHHXIP DAY

7KH | LCDQADD WIMP HON LGFOGH \RP H TP RXQW \KDADUH EDHG RQ P DQIHP HAW BHWVHANP DAY DG MGIP HONV 7KH P RMALIQI LFDQAVHAP DMV UHDM \R
FROMYHFAHY DQG \KH YDODIRQ R RN RSWRYY RN Z DUDQM DQG WRAN IMKHG | RUVAIYIFHY 7 KHVH HAP DM/ P D, EH DEWMMG DY P RUH PXUHQAQ RIP DARQ
EHRP HVDYDLOEG! DQG00 DWW HONRXGS EHVLI QULEDQN

K 6WANEDHG&RPSHODIRD (PSR H/ : KHOWRAN EDJHG FRP SHODIRQ LY MAKHG W HP SR HHV QG QUHRRLY 1O FRQGHRANRD Z LW \WHUVHIYLFHY DY GUHRRLY \WH

VMG 6\BMP HWVR ) LDGADDS AFRXQIY 6\BEIGY 1 R 16 FFRQIY) IRJBRN YDHG &RP SHRDIRY $6)$6 5 7 BIXLAY FRP SDQHY \R BFRG
FRP SHODIRO FRWRUMWEEN EDHGHP SBR HHARP SHODIRD SOV DVIIUYDOH ) URP LCRHBWRQWURKIK WH&RP SIQ CFFRXQMS | RUMRBRN EDHG FRP SHODIR)
XMQ) \WHIQNIQIE YOOHP HARG SIAFUEHGLO$ FRRXQIY) 3UCAISBVYRIG2 SQROLR 16 FFRXQIY | RUIGWN, WKHGWR( PSR HMT 3$3% 1R ~ $3%1R

UL QR BFRIQUWROR  FRP SHODIRQH SHH | RUH KRN EDVHG FRP SHODIRQ DUDQIHP HOVSURIGHGE. \WH&RP SDQ Z KHHWHH HIAVH SUFH LY HDOOR
\WHP DN/BUFHDAKHCADMR \WHIUON

&RQWLQXHG
)
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IR(PSRHYV : KHYWRAN EDHS FRP SHODINRQ LV IMKHG W RO HP SR HHY WH &RP SDQ WHFRRG/ \WHH WEQLRNRQY DAKH | DU P DINHAYDOH R \KH HIXAW
LOXRKP HQWLWXHG RAMHJ RRGY/ RIVHNFHY UHRHYHG Z KIFKHYHULY P RIHUHICE® P HDUWXUE®!

Q' HHPBEU WH) OGRS FRRXQI) 6\BEDB/9ROG MWKHG 6\BMP HWR ) LODCADCS FARXQIY 6\BQELGY1 R 5HIMG BKOUHYDHE 3D P HW
Y$6 5 7KV WBMP HOMPSTORY ) $ 6 $ FFRXQIY) |RUB\REN 9DHS &RP SHODIRY \WSHIHEV$3% 2 SIQRQ IR $FFRXQMY IRUGVRAN , WKHG \R
(PSR HV DGIPHD/)$6  G\MBAPHUAR &DK)®ZV )$6 5 WX ARP SIQHY\R D5SO D | UYDOH EDHS P HDKUHP HAP HKRG LQ CFFRXQIY) |RU
\KOUHG EDVHG SO P HYWADQURNRYY Z WK HP SBR HAY DQG \R UHFRUG FRP SHOVDIRQ FRWARU DIV [, DL/ JUDQAG DNMUWH UWATXLUHG H I HRARYH GDM DQG | RUDY. DB/
P RAILHG USXUKDHG RUFDFHBG DWWUWDNDM 7KHVFRSHR )$6 5 HIFRP SDAMYDZ IGHWIQIHR KO EDHG FRP SHODIRQ DUIIHP HQW LGFOQQ) \KOM
RONRY/ UMMPARG\KDLHSDRY SHIRP DFH EDHG LY. OB/ \KDUHDSSUHADNRQUIKW DQGHP SBR HHVKDLHSXURKDHSDO/

Y$6 5 IWVHIHAYHIRURXU&RP SOQ -0 KRZ HUWH &RP SI). KDV GAGGWROFSWS$6 5 1Q DV UH GRRG LQ W | LCDGFLDOSRMAMRQ DA
" HPEU DG IRUWUAKOVR RSHIDARQ/IROWH\ W WHDHIGHG &RP SOQHYDUHSHIP KGR CBSO \WHP RAI LHG WRSHRAYHP HKRG HWH D \R
DIDSURU SHIRGY SUWHMG IRUZKIFK )$6  ZDVHIHAWHRU E \R SURJIQMIP SHIRG/R WH\HUIQZKIFK )$6 5 LV DGROMG 8 QG-UWH P RALLHG
GIRGHRAIYH P HARG \WH UFRIQUWR) R FRP SHODIR) FRIWKQEU)$6 5 LV JHIHIDED \WH \CP H DV \WH CFFRXQIY XQEHUWH P RALLHG SIRGHRIYH P HKRG
QPG SUMRAO |RU D [Z DB/ IWDQMS P RAILHG RUVAMBG \MEVHTXHOAR WHOERSIWROR )$6 5 DG E 7 DB/ JUDQMG SURUWR \WHAMR DERSIRQR
Y$6 5 |RUZ KUK \WHUADXOMVHYLFHSHIRG KDY CRABHHDFRP SBIMG LH XQMUWMGLZ DB/ 7 KHIHZ HIHGR UAXBMP HOVRUMBQUMRQ DO HOVUFRGHG

L ,GRPH7OH ' HHWGW DXV QRGN DUHUFRIQ] H3 I ROWHIXWUE. FROMTXHIFHY DAMEXEEGR Gl | HIHIA EHE HHOWKH | LCDRDOWBM HNFDUY LG
P RXQNVR H M) DAV DQG CCEMMNY DG WHUUAS-RH\E EDAY ' HHIHG\E DAHV LOFXGQQ) Wi GW/ DG FUEAWALW | RZ DB/ DG ACEONAY DHP HDXUG
XMQ) HIRRGY WDAVH SHAMGVR DSSO \R VY] DEGHLGRRP HIQWWH\ HOWILQZ KIFK \WRH\WP SR QLI HIHFHY DHH SHARMGVR EH UHFRYHIG RAVHNBEG 7 KHHIHRAARD
GHHUWG\E] DAHV DQG (CHOWY R DAKOQIH QWY DAY 1Y BARIQ] HG LQ LGFRP H 1Q WH SHIRG \WDAIGFOGHY WH HITRW HOAGDM ' HHIMG LGARP H\Y H SHOH
WBUAHON \WH AKOQIH GAUQY \WH SHIRG 1Q WH GHHIMG I  DWHV OQG GHHWG \If CCELOMY 7KH FRP SRHOV R WH GHHWG \Y  DAFV DQG CCELOMNY DM
(QAVIGOm FIWMI LHE DY FXUHADDG QRQ PXUMAEDHE RO WHURKDUIRMIMIRY * HHUWG\E] DAHVDH UHBAG R D YDODMRQ DIRZ DGFHZ KHD LOWHRIQRQR
P DEIHP HQMWAP RIHANHD \WDQ QRAKDARP HSRMRQRUDTR \WHGH HWG\E] DAHNVZ LORAEHUWDT HG

&RQWLQXHG
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1 RMAR) LCOQRDCB\BAP HOV

M ( DLQQIVSHIBKDH  YDME GHAHDQQIV QW SHUFRP P ROVKDIHLY FRP SAMGE. GYIGQ) GNDQIV GRW CESIFCEGI\R FRP P RQVKIWKRTHY B \WHZ HIKMG
DHIIHQ® BHUR FRP P RQWKDUA/RAMBAQ) GAUQ) \WHSHIRG ' LOMWGGHAMIQQIYV QW SHIFRP P ROVKDUHLY GHMP LGHEXMQ) WHZ HIKWMG DHIIHQ® BHUR
FRP P RQ\KDUY RAMBAQ) GAUQ) \WHSHIRG DOWMAG | RAWHGOMYHH | HRAR FRP P RN HRXYDBON FROMMY R \KDUA/\KDAP LIKWEH IWKHG XSRQH HIAMH
R FRP P RQWRFN ROIRYY , Q SHIRGY Z KHIH ALK DU USRUMG \WH Z HIKWMWG DYHIDHQ® BHUR FRP P RQ\KDUA RANBIAQ) H FOG FRP P RQWREN HTXLYDBON
EHFDAHWHULGFOMRQZ RXT EHDQVAOMYH

N 1H $FFRQIY 3IRRXEPHIN ,Q' HHPEHJ WH)$6%MKG6)$6 1R 3([AFOYHR 1 RPRHN $\WHV DQPHP HYR $3%2 SQRO1R
©6)$6  WHIHAWHIRJQRP RHEY DAAAH FKOQHY RFPAULY 1Q | WVADDSHIRGY BILGRQ) DWU-XCH Z AW HOUDH CBSTFDARY SHP WG 7KH
DORSIROR 6)$6  LVQRW] SHAMS\R KDYHDP DAMIDOLP SCAARQRXUUAKXAOVR RSHIDARQYRUILCDGADCERMRD

,Q0 DK WH) $ 6% 1WKHG) $ 6%, QMBHBNROL R *$ FFRXQMY) | RUGRGAWRICS WH/S HIWHP O/ EDIDIRYY ),1 ),1  LVOQLQMSUABNROR
6)$6 1R *$WHB HINIHP HY/R EQIDIRYY Z KIFK Z DVIMKHGLO-XQH ),1  ZD/IWKHGWR DAV QYHIHIFFRXQIY SR/ AWDAMDHGYHBSHGZ W
UDGRWHWP (Q) R QRO BHFRIQURQ! RUGI DOREQI DNRQY DARFADMG Z MW WHUANP HOAR DB LEGIGRY) QYHGE DIHNQZ KIEK \WHWP L) DOGRUP HKRGR
\HBP HOAUHFRQBUWRDCRODI XMUHHHAKDAP D RUP D RAEHZ DMOWHFRQUROR \WHHOIY $ FFREQI\R) ;1 XRHWBIQIV CERAVINHWP Q) OQG RUP HKRG
R \HIWBP HOAR DFRQAMRIDCDAHNHINGP HONRED) DARQVKRXE EHI CRRU-GLQR\KHP HDXUP HOAR \WHACELOW Z KHQVK I LFLHOAQ RP DIRQH MV ) , 1 DOR
RO LH/Z KHQDQHQMY Z RXTS KDYHK | LFHQAG RP DARQWR HDREIE® HANP DMKHI LUYDOHR DQDAHAMNIP HOVEQDIDIRD ), 1 LVHIHAYHCR MDD

" HHPEHU IRURKUFRP S 7KH&RP S LVAXUHQ® HYDOOMY \WHLP SSAWR WHOGRSMROR ) ;1 RQIWI LCDGADONBA HON

&RQWLQXHG
)
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6\VWMVR WHE&RP SDQ

7 KHOFFRP SO0 LQ) | LCOCACOWUAP HOVKDYHEHHD SUHEDHG RQDJIR Q) FRIFHQEDUY Z KLFAK ARQAP SIOM/\RH UHIT] DARQR DAHNVOQG\WHVDA CRNRQR  CCELOWAYLOWH
P DOFRAUHR BXMQHY 7KHERP SIQ KDV \XWEIGHS RSHDIY GWHY Z KB QRAJHHIDNY MRDG. UHYHXHY + RZ HYHU WWH &RP SDQ v EXMCH STIQ DQNFLSDM/ \WH
&RP S0 VSIRGAEWZ LOEHRP HUDG. | RUP DNHADQG UYHDHIHHDIY \RP P HEHEHD DG 7KHHRM WHERP S PINVXHR IMXOF/R RN
R SURYLCH | XQBYI RURSHIDNRY/

8 QMK WP HDVWH &RP SDQ vV SURGERW BHFRP HUHDE | RUP DINAADQG UHYHH JHHDIY  \WH &RP SOQ v CHAW W RSHIDM LV G-8HIGHAKSRQ UHFHYLQ) DEAWRIC
FRERIDMIXQAQ) LOWHIRP R MXDAHVR RN GHZ. G-EWRUIRYHOP HQVXQEQ)

7 KH I LCDGADOWBM HOV GR RAGFOGHDD DAY HOVUHIMCY R \KH UHFRYHY DG FOWLLFDMRQR . UHFRBHG DRVHAZP RXQNV DG FOWU LFDMRQY R ACELOMNY\KDAP LIKWA
EHQHHADY \KRXGWHERP SIQ - EHXTEGIR P HAMVXUHWREDI DIRQY/DQG WHH RUH BHXTEGIVR FRQMMHDVDIRQ) FRFHD

5 HHOURK DQG' HYHBSP HQA&RW

5 HHIUK DG GHYHBSP HQWFRWVCP RXQMG\R DOGQO RUKH\ HDWHIGHS' HAHP BHU DG UASAWHD DG PP XDIYHI P LGRH-BIRY
@MKMRIK' HHP B

3URSHIN 3@ONDQG( TXLSP HOW
7KHIRBZ 1) BEHHOMKHGHEICR 7KRUXP 3RZ HIVSURSHWW SOQADQGHIXSP HQADW HAHP BHU DG

. $ FRXP XOMG
HHP B 2 UJIQDOR. RWN " HSUFADARY 1 HARRN 9 DOH

) XUQUMUH FRP SXALDQGRI | LEHHIXSP HOW
$ XRP RELG

&RQWLQXHG

)
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$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

. $ FPXP XOWG
HHPEU 2 UIIQOCR RNV " HBUHADARD 1 HWRRN 9 DOH

) XUV FRP SXAUDQG R | LEHHIXSP HOW

6VRFN 2 SWRQVDQG:  DULDQW

7KH&RP SDQ P OQEIQV QR | RUP DOSTR | RUMRAN RSWRQY DG Z DUDQN 2 SARQY DUH IWKHG R HP SB H QUHRRLY DQG RIHY | RUVHYLFHY SURVGHG WR WH &RP S

- DUDQN DU IWKHS LQ FROGHANRD Z W \DBV R WRAN. 6LGFH \WH &RP SDQ v WRAN LV QRASXECFD \WDGHG WHIH LV LA | LAHAMKIWRUFDOLQ RUP DINRQ CERAIKH SDA
YROMW R WH &RP SO0 IV WRAN DQG WHIH DUH CR MP LOUSYXECE HMY | RUZ KLFK WREN LQRUP DIRQ LY DYDDE®! : H KDYH PP DAMG \WH H SHRMG YRDMV R \WH
&RP S0 TVMEAN XM DI DUYDOHP HKRG D/WKRZ QEHBZ $ VD UAXOVROMRQY JUIQMG\R ERK HP SR HAVDG QRO HP SER HAYI RUVHLYLFHY DUH CFFRXQIMS | RUXQGHMWH

FOBXOMS YOOH PHARG DV GHAIEG IQ SOWEKVS  $ R 6)$6 5 XMQ) D %DAN 6FKRBY ROWRQ SUAQ) P RA-DZ W WH IRTBZLQ) Z HIKWMG DHIIH
DAKP SIRQ/
DQGSURU
([ SHFAMGAHR RSIRY/ $ AXDODH $ FMDODIH $ PWDODH
5 1N 1 UHIQMIWADM
ORDMIR KRN

([ SFAMGAYLCHEG\ IHB

7KHFOBXOAG YOOHP BKRGXQ@EHB) $6 5 SHP IWIRUQRQ SEIF FRP SDQH/AKEWMNROR WHKIWRLIFDOYRTMWIW R DQCSSURSUDMLQGAMY VFRRULGEH | RUWH
H SHRAMG YROWMIWV R \KH &RP SO0 v \WREN SUFH DY/ D0 DAXP SWRQ LOWH YOODIRQP RA-D 7TKHERP S IGONIHG DG \HBRMG WHEMIQELG  3RRYY  \PDOFS
LG IRMWHS 6 HIHI\ VFRARUDAKHRHP RUWFBRAHD UH BRI WHSUAHOAI] HR \WH&RP SO0 DOGWHLQGMY LOZ KIFK WHERP SO RSHDMY 7 KHYRIMW LOWH
%OFN 6FKRBV YOODMRO P RHOXHG Bl \WH &RP SO0 L FOBX@WME EDHS RO WH KIWRUFDOYRODWMWY R WH CERYH LGB VFRRUIGEH  DVP FDXUG B WH VBEG
GHMDIROR @O KIWRUFDORGAG) YOOI RUWHSHIRGR WP HSURUVR \KHIWIQADMR \WREN ROWRQ/WDAY HNXCOLO G VR WHH SHRMGWWP R \WH WM WREN
ROURYY |, | KAWRLIFDORECY YOOHVR WHCERYHIQE  DUHQRADYDLOEG! | RUKH HOMHH SHRRMG\MP \WHQWH&RP SDQ XA/ WHFBRMQ) YDOHY | RIWHGRQIIHWEHIRGR
WP HDYDADE®|

&RQWLQXHG

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

SUMQMGEHBZ LVD\KP P Y R \KHRSWNRQY DG Z DUDQN DRIV VGRH- DO

, Q&RHMRQ &RQVHIMG
%HILOQQY JQ([FKDQUH  ZIMSXUAKDH  ,WKHEDV VRN
YDDOH |RUBHMEH/ R RN , GRHOWYH ([ HAMG ([SLH3 SHURG  ( QEQU YODGH

&RQWLQXHG

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

, Q&RHWRQ & RQYHUMG
%UHIQAQ) JQ([FKDQIH  ZIMSXUKDH  ,WKHGDV VRN
YDOQFH |RUGHMEH R WHN , GFHOAYH ([HAVG ([SWHE 5 FBUFRHG ( QAQ) YDDFH

&RMXHS




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

AL
YOOORH

, Q&RHMURQ \ WKHG &RRQVHIMG
JQ([FKDQH  ZIW SXUKDH v VRWRN
IRUGHMFH R OWHN , GFHOAYH ([HRAVHG

([SWHE

5 HURLG

(QEQ) 9DOGH

&RQWLQXHG
)




7TKRULXP 3REZHU
$ ' HYHBSP HOMVEIH( QMBUMH
1 RMAR) LCOQADB\BMP HONV

7KH I(GFHWYHZ DUDQN I L Z HIH FRQIY HOAKSRQ DAKUHVQ) FHMEQJRDY LFOXQAQ) WIMQ) SUYDMFDSMIDY8 ' HHP BHU WHHJIRDY KOG
QRAEHDP HADQG WHH RUH \WHZ DUDQNVZ HH YRGHG |, Q DEAMRY LGFOGHELOWH ROMRY/ IMMHGLO DH\R DALHARUR Z KIFK DD KDMH
YHAMGDN HRHP BHU

,Q6HWP B-U \WH &RP S0 WHTRHG B QI WHP HOAZ W AHMNEQ \KDUKROHY Z KHIR  1Q H ROQIH | RUAHIBIQ FRAAMRQY DG D UKHBDH R FDIP - DIDOWMKH

RP I ZOUWDQNDN DG H HAVHSUFHZ HHUBUAG\WR |, QDEAURY R WRHZ DUDQNVKOG\WHUH SUUDARQ CDMH \MIG-GWUHH HOLY| URP
" HHPBU R ,Q FROQHANRD Z W MY WBUAGQ) \WH &RP SO WHFRBHG D QROFDK H SHOH LQ \WH [P RXQAR 1Q 7KH&RPSX) OR
DANGRZ BGEIHG FHIBLQ SURUREQI DARYY LQ ARGHANRY Z [\ JRYHCP HOAGHI RIDIRY DG IMQ) R FDS\IOWRMTY) CBSUR [P DMY 7KH&RP S DBR JDH

DA CWRQ U KWVR WHHKDUHKREHY I RUDSHIRGR \KUH\ HOWY/IURP 6HBINP BHU

$ORIOQ SXUXOQMR QDN OMYH D) UHP HOAZ \K D\KDWKRGHJ RSWRQYZ HHUWBURHG I URP \R DG MRFN RSWRQ/Z HHIMMHG R \WHH
MRAN RSMRQVH SILHGLQ ,Q DG \KHSUFHR WRHZ DUDQNVZ DV I XWHJBHGAHG | URP R DGIWRP R DOGDRDEEAMRID DG
MRAN ROWRQY Z HIHWAXHG UHSHRWHD

7KHIR®Z LQ) \XP P O] H/LQ RP DARQI RURSWNRYY DG Z DUBQNVPAUHE RAMBAQ) DQGH HIAME®IDN HHP BU DG
, : HIKWGSDYHDIH : HIKWG DYHDIH
HHP B 1XP EHJ 5HP DIQIQI / UH H HAVHSUFH
50QHR 3URV
\ HW/
\ H/
\ HW/

\ HWY




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

, © HIKWGDYHDIH © HIKWG DYHDIH
HH B 1XP EHU 5HP OQQY / UH H HAVHSUEH
5DQHR 3UFHY

\ WY
\ HWY
\ WY
\ HWY
21 WHVRIEDQ® B-UR RN ROIRYY DG Z DUDQNV RANBAQ) DV HHP BHU Z HHWHN RSIRQY DQG \WH U DQQ) ZHHZ DUDON $ @R
\KHWAFN RSWRDY/ DQ5Z DUDONRAMBOAQ) DAY HAHP BHU KDHYHANG
,QARPH7O H/
" HHUHGLOFRP H\] HVUH GRAKHCHA] HIFRWR WP SRIDY QLI HHIH/ERE HOWHFDL 1Q) TP RXQIVR DAHVDOGEQMNYUHFRIQ] H31RUILQDCRDOHSRN) DOG\KH
P RQVUHRIQ] H3I RAGFRP VD] SXUSRAY 7 KH\LI QU LFDQWARP SRHOVR| GHHIFG\S DAHVDVR * HHP BHU DUHDVIRTBZ V
SWHV
1 HARSHDIN) RW

/ KW 9 CODIRQDIBZ DFH

0 DIIHP HABHIHYHY/ WDNWA/ P RUH ONHD WO QRAKDARUHFDIAG V] CEGHLGFRP HZ LADQRAEH K] | LELHQAR XM H\WH\E] FDUY | RZ DWB/ EH RIAWHUH SILDARQLO
DG \RIXE®D WFRHWHDAMAS VDUAKOWKHIP RQWR WHGH HIHG\E DAAVFRIGHHE DD CEGIZ D/HEG B DYDODMRQDWBZ OFH , QWHQHUMP
Ll FAMP DMVR | XMUH\E] CEGILGFRP HOUHLGRBDHG \KAK DQLQRSHD/HZ LOIFKOG) H\WH YDOOMRQDIBZ OGFH 7 KH&RP SO0 KDVQR RIHUGH MG\ DAAWVRUICELONY

3LRIVMBKDUQ) 3@Q

7KHERP S HABEDKHE DIGP DQEIGHS XQMKHHGR DSUR VWKLY SOQWDNRYHIHGDOHP SE HVZ KR KOG DAIGH\E HV RGH\ HOWR DJHOGG\DW LHGD
ROH\ FOUVHIYLEH UHTXULHP HOE RQUBXROAR WH STIRZ HHDAKHAVFANROR \WHERIGR QUHRRLY KRZ HYHU WHRRQUEXWROFRXG RV FHG R FRP SHODIRD
I ROWHHDILEGIHP SBR HVIQDQ MQIGIVY \ HIU 6LGFHIGRHBIRQWURIK WHHIGR SUR IWKDUQY H SHHIP RXQAMG\R 7KV SDQZ D/VGWRYHGIQ

DG DOFRQUEXNRQYZ HIHAMMEAG AR \KH SO0/ SDMASTION




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

5 RO $ JUHP HOW

7KH&RP SO VSO \R DQDIUHP HOAZ KHBE, AHMBIQ UADURK LVEHQ) SHIRWP HSE\ \WH5 X\WIDR5 HHIUK &HMH NGRZ QDVKH. XUAKDRY , QMMM 3558  RQWH
&RP S VIXHOGALIQY $ @KHIXQEQ) XQEHMLYDIUHP HOWAKXSSIHGE, WHERP SO 7KH&RP S LVDBR DSOWV \R OCRMHUDI UHHP HOAZ KHUE, UWDUK UHIDAY
RO \R WHP DOK\ GIDXTF WY LV SHURP HG B\ \WH YAURRNKDYHD 1 DIRDDY CERIDRY 1Q FRRSHDIR) Z W WH55&  7KH IXQAQ) IV \KSSTHG B \WH 8 QWG 6\BMY
" HEOWY HOAR ( GHU\ , QUIDIYHYI RUBURT HDARQ3UAYHMRQ3WRIUP ' 2( ,33 DGWHARP SO0 AUA® WRYRR\KDYHD1 DIRIDD CERDRY $W HHP BHU

WHERP SI) I XOIABGIWI XQAQ) REQIDIRQLQI XY W UASHRAR Y DI UH-P HOW

&RP P W HOVDQG & ROMIHHAR/

7KH&RP STQ BDWH/R ILFH\VEIFH ) XUWUH P DAG UHQBCED: P HOVXQEHMHHRSHDIGY GDH/DHDYIRIBZ V

<HUHE{Q ' HPBU
5 HIDMG 3 CUAHY/

7KH&RP S KDVERK P CCHETO/\R DG UHFHYHE GD0VI WP HIDAG SDMAMFHIWIGHBIRD ,Q  7KRUXP 3RZ HUP OGHD BDQ Z KIFK Z DVWHENGGUQ)
\WH\ HOU\R DUHIDAG SDW 7 KRUXP 3RZ HUWHFHYHS LQLOMIWACFRP HIURP WHUHDMAMS SOV DARADMG Z LW MY G0 6LCFHLCRFBINRY 7KRIXP 3RZ HUKDY/P OGH
OSSR LP DMD LQ TR/ UHIDAG SOV 2 | WY TP RXQV ZD/DCRMUFHYHE I URP D UHDIMG SDWV LQH FKDQIH I RUMH SXADHR \WH&RP SIQ W
BN 7 KRHEDQY Z KIFK JHHDAG R LQMMKCRP HIURP UHIDMGSOMEY Z HHWEOG Z W \WHH AF-BWROR C5SUR LP DMD ZUMKDRI 1O

BLOFHLGA-BIRY 7KRUXP 3RZ HJKDY UHFHYHS CESUK LP DMD LQETRVIURP UHIWG SOV 2 | WY TP RXQIV KD/EHDUEOG Z D/FRMWG
QR FCBABCDOG WP DQVRANMBQAQ) DV HHP EHJ




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

BXEVHTXHON YHONV
D 0 HIHJSIUHPHQV

2Q) HELOW 1 RYDABUS HRXUA/ VB 31 RYDABUS HRXUAY  HOMPGLQRDD$ JUHP HONIGG3MOR 0 HIHJ \KHE0 HIHUS JUHP HOV Z WK \WH&RP S
D573 $ FDOVMRO&RS DAL KR RZ GGVMEMADY R 1 RYDABLUS HRXUAHYI RIP HELQFRQGHRAIRQ Z LW \KHWDQRAIRQYFRQAP SOAMGE \KHO HIH JUHP HOW
SRIPAUBD® \WHIZ MW 1 RDWIUS HRUAY  DRSMGIW  6\RAN3OD  HOAMMGLQRDQHP SR P HADIUHHP HAZ M 6HK* UTH 3UMGHNDQGEKIH ( [ HRAMH

2 1IIFHUR 7KRIXP 3RZHJ Jmmm}mmmm\mo U* THDG  HOMIGLOR DVERUISIRODI BHP HWZ W 7 KRUIXP 3RZ HJI RARHSXUKDH
R \KOWW/R FRP P ROWHANR 7KRUIXP 3RZ HJIRJ

8 QEHJWH 0 HIHJS$ JUHP HQVHIFK FRP P RO KD R 7KRIXP 3RZ HJZ LADEH FRQMHIMG LOR VHRXUMAY R 1 RYDWIU'S HRXUFHY \KFK \WDAT KRIXP 3RZ HIW FXUHN
RFNKREHY Z L@RZ Q CSUR LP DAD R WHFRPEIQHG FRP S0 DQG HIFK KO R 1 RYDAEUS HRXUAHY FRP P RQ RN Z LODUP 0Q RAMBAQY , Q DEAMR)
1 RYDABUS HRXURHY DQIASDM/\WH CSSROQF HMR Q¥ GURRY DQG R LFHY | RTBZ LQ) \WH P HIHJ 7KH FRP BIGHG FRP SQ Z LODEH KHIGDOWMIG LQWH:  DIKQIVRD
" & DD ZKHH7KRIXP 3RZ HVSWH® EDHG

7KHP HJHUYVFRIGWRCH3XSR) [P RY RKHAMQIV CSSIRDVE. WHRNKRTHYR 1 RYDAELS HRXUAH/DQG7 KRIXP 3RZ HUR FHVBIQFR.SRIDMP DIWLY CGRGICO
LP SHIP HWR\WHP HIHJ WHIEVHFHR [0 P DMIDCOGYHYHH | HAARQL RYDWELS RRXURHY/RUT KRUXP 3RZ HJ FRP SBURQR GHAMHFHUMEZ VB ERKFRP SIQHY
WHGFDDIRQR HIHAYHAWR DUDMADNROWEM HWE, \WHEHPXUMEY DG ( [ FKDQIH&RP P MWIRQDGED). RMHUGHHAOY UIX@RY D5SURYDY

E ) ILP 3UFH&RP P LW HON

7KH&RP SIQ HOMIGLQRDILLP SUFHFRP P 1R HADI UHHP HAQ FRQGHAIRQ Z LW W SDMASDARQLOWH SUH FROF-BIMO0GALI QSKDHI RAKHFRQIMKRINRQR DKLIK
WP SHDMUHWANDOG UK WRRULQ 7H DV 7 KHDI WP HUKDVFUDMGDI LUP FRP P WY HE \WH&RP SIQ IRUDPIQP XP R P LORQ! LDIADCARQUBAMRY

\WZ DG\KHSURVMRAG P LAP XP SD P HR ROWHDIUH-P HMZ DVGXHDQGSOGRY) HEUO ZLW DEAWRICSD PHOMRELY P LARQGHE
" HPBU
7KH&RP SO DORH HRAWG DQLP HIGP HOAR IWFRRSHDAYHUWIUK DIUHH-P HYZ K. XUFKDRY , QAMMM H SDOEQ) WHVFRSHR Z RINDQGFRP P LW \WZ DG

WRVHUHOUAK DG GHYHISP HONZRIYIANY 7 KHZ RINVR EHSHURUP HE XQGEHALY TP HIEP HOMAR EHFRP SBIMGE -XO

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

F 3UYDMHDUWILDAQ

6XEVHTXHO® \R' HAHP BHU WHERP SDQ KDVUIVHGDVRECR P LOIRQLQSWYDMHIW LOYHXR HQW 2 | \KH P LORY Z DVIQMHMAGE
1 RYDABUS HRXUAY/ V& DQG\WHUP DQQ) CBSUR LP DAD FOP HIURP DSUYDMHTXW SOFHP HIADAZ DY FRIGAEMSLQ- DM

)




129$67$5 5(6285&(6 /7'
81%$8' ,7(' 352)250%),1$1&,%/ 67$7(0 (176
YDMVR 3UIHHIDARQ

2Q) HELOW 1 RYDABUS RRXUAV/ VB HOMIHGLQR DEKOH( [ FKOQIHS JUHH-P HOAZ LK 7 KRUXP 3RZ HU, (F DG LWMEINKREEHY SXOKOQMRZ KIEK 1 RYDXEU
5 RRXUHY/ VB DFTXUHGDOR \WHIMXHG DQGRAMBQEQ) FEBMIDIRANR 7 KRUIXP 3RZ HJ, @F LQH FKDQIHI RUDVRMICR \KDUW/R RXUFRP P RQWRAN FROXIAMY
\KDWVR 1 RYDMELS HRXUHY/ \@ [WXHG DG RAMBRAQ) ARP P RQWRAN DARHWP HR \KHP HJHUDI P HQV SOUYDOHSHMDH

1 RYDABUS RRXUAY/ VBH SHAMR FRP SBIMWHIFTXMMROR 7KRIXP 3RZHJ,F SXOKOQARWHO HIHS JUHP HOMRP HIP HIQ 7 KHOFDAMMWROZ LOEHIFFRXQMS
I RUDVDUYHYHP HIHH | HAMGE. DVKDUHH AOQIH Z KHHOQ7 KRIXP 3RZ HJ, QF LVARQUGHHGWWHOFTXWHJI RUDAFRXQIY) DG | LODGADOHBRMY) SXKERHY/

7KHXDXAWESIR | RIP DARQRIEDAG | LCDCRADONBM HOVR 1 RYDWEUS HRXUFHY/ VBLOWHRSIGRQR P DI HP HQAMGFOGHDEP DAMIDCOEWWE HOVGALHA® DMIEXTEGIVR WH
\KDUHH FKOQIHFRQMP SOAGE\ WHS JUHP HOW7 KHXQDXAWG SUR | RUP DFRQRIEDAG EDOGRH\KHNH GRVWHI LQOCADOSRMROR WHFRP SO KDGWHP HIHURFPXUBGRY
0 DK 7KHSRIRP DFRORIDMS WP HOVR RSHIDNRQY/Z HHSUHSDHG DVLL WHWBQLRNRYY/Z HHARQMP P DMGRQO DK 7KRHSIRIRP DARQRICEDAG
1 LCDQADOWEAAP HQIVKDYHEHHD SUHBDUHG | RUARP SDUDAYHSXUSRAVRQD DG GR RABXUSRWWR EHLQAFDAYHR WHUAKOVR RSHIDARQY/Z KLFK CRXDED Z RXGBKDYHUAXGMG KOG
WHWDQURUNRQ RFFXUHG RO\KH GO LQE FDMS DG DUHQRAGHHAOU® LGEFDAYHR \WHUAKXOVDAP D EHH SHARGLOWHI XXUH

)




1 RYDMIUS HRRXUAHY/ B
8 (DXAWG 3LR) RLP D& RUGHHG & RORIEDMG YOmIFHEKHN
0 DUK

1 RM 7 KLVP HDHJZ LOQEHDAFRXQWMG | RUDVD UHDSIMWIT DARQR 7 KRUXP 3RZHJ, QF

3WR)RPD 330
1 RYDWAL 7 KRUXP SO HW  ( TXIW 5 DMVH 3WR) RPD
$66(76
&XULHVS \WHV
&DK
3UENG( [ SHH
7RE0EXUHYS WHN

SURSHW 3@NDQG( TASP HQVCQHNV

2 WHU$ \WHV
, QKR HONQ7 KRUXP 3RZ HU
3DMMMERW QW
GHRUNY' HBRUW

TRER \WHB WHNV

7RECE WHV

/ | DELOAHYDQG 6 WANKRT@HY (| TXLW

&XULHOW LCELOAHY
SXUHVERWROBY \MP GEW
$ FFRXQN/3D CE®I
$ FRXHG/ ICHOMY
" XHVR UHIDAG SO
2 \WHUPXUHONITEL DN

7RECEXUWHY LCHON

1 RM3D CEH &Y \MP

7REQ LCELOM/

BVRANKREHV( TXIW

&RP P ROGWEN

$ GAWRDOBOGIQ&TSMID 6\WNDQG: DUWIQN

&RP P ROVIFFN\XE\FUEHS
&RP P ROVIFFN UAHYHG | RUMMXOGH

$ FP® XOMGH LAW GYHBSP HOAKEDH
" HHUWHG WRAN FRP SHODIRD

7 RS WHANKRTGHWV (| TXIW

7REQ ICELMAHYDQG 6 WANKRTGHWV ( TXIW

3(R) RP D$ GXWR HOWV




3WR) RP D$ GAWR HQV " HEIW &UHAW

&DK
&RP P ROGVEN
$ GAWRDOBOG, Q&CHMID

7R UFREG SUYDMSDR-P HQADBIR KOWW/DN  SHMKOH PRH IIMVHGOHWRWHP HIHJ
1 RMIRUSIR | RPP DSXERHRID \KMV330 HIXW UIVHLYI RUCFFRXQIY SXSRFVGH-P HEWR BHUDVHG\KEVHTXHVMR WH UHFCSAMNT DARQR 7 KRUXP
3WUR) RIP DS G HQV

&RPPROB\VEN 7KRIXP

$ GARIBOGIQ&DEMD 7KRIXP

, QMR HQWV 7 KRUIXP 3RZ HU

7RHIP L(DM1 RYDUELVLQHAR HAD7 KRIXP
\KOW/DN  SHAKDH

3UR) RIP DS G HQV

$ GAWRICENGIQ& WD
&RP P RQG\RAN

7RUFRGWHIWKOFHR 1 RYDABUMEAN SXOKOQMRWHP HIHDIUHHP HW
1 RYDAELZ L@ FRPPROWDUWDN  SOUYDDHIUIQNY 7KRUXP 6KOKREHYD QMM RYDABU SURMR\KH SUYDMSTHHP HWVS GV HOV

[ERYH , QDEAWRQ 7 KRUIXP P DRI HP HQAZ LAOFRQAROKHFRP EGHGHIWY DGYROGR ' LUHRARY WHH RUHWKLY Z LOBH DFFRXQMS | RUDY DUHDEMIT] DARQR 7 KRUXP 3RZ HJ
,(F 1 RYDXIUZ D/D\WKHOY [\ P L.QP DODWAN SURMR\KHP HIHJDUHP HQWV

3WR) RIP D$ GXWR HQV

$ GAWRIDCBOGIQ&CSID 1 RYDARU
5HEIQHS( DQQIV 1 RYDAU

7RHIP LCDM1 RYDXBVUABGHGHIQQIV
3WR) RIP D$ GXWR HQV

&RP P RQGWHN 7 KRUXP
$ GAWICBOG, Q&DEMD

7RHIP LCDM7 KRUIXP VFCSAMIOWRAN  UHFCSAB) DIRQ
0 DK YDDFH
(@PIQ 21 1 RYDXEU, QYR




5 HYHOH
2 SHDMY ( [ SHOH
2 \WHJ, FRP HOGG ([ SHOH

1 HY RW
YDIFOQG LGOS/ RW3HUGKDH
: HIKWGS Y 6KDUV2 XWEEQ)

3UR RUP DS$ GV HQV

1 RYDWRUS HRXURHY/ &

8 (DXAWG3(R) RLP D& RIGHHG & RMRICDMS 6VBMP HOAR 2 SHDARYY
) INFDO<HDU( QGHG- XQH

1 RYDAWWRAMBRAEQY) WKOUAY DUHUAWEAMS R UH GRARH\KOUA/ AR BEHMXHGLOWH UHYHYHP HIH

T TOT

S HYHXH

k2)S|'UDIIYQJ([SJ'QH/
2\M'U,Q43°HEQG([S'QH

L Rw

Ob/dJLFIZQIB' LEWMG/ RW3HJBKOH

b
. HIKAGS Y 6KOUW/2 XMEEQ)

3UR RUP DS$ GV HQV

3WR)RPD
1 RYDWEU 7KRUIXP $ QUKW HOW 3WR)RPD
1 RYDWEUS HRXUFHY/ \@
8 XAWG3R) RUP D& RQGHVHG & RORIEDMS 6VIMWP HOAR 2 SHDARQY
) RU7 KH1 LCHO RQMV( QGHE0 DUK b

bb bb 3IR)RPD b bb

IRDWMU b 7 KRUIXP b $AXR HONV b 3(R)RPD b

b b b b b b Db b

b b b bb b bb b bb

b bb b bb b bb b bb

b b b b b bb b b

b bb b bb b bb b bb

b b b b b bb b b

b bb b bb b bb b bb

b b b b b bb b b

b bb b bb b bb b bb

b b b b b bb b b

b bb b bb b bb b bb

b b b b b b b b

T OOCTOTCOTOTCODUTOTCUOTODUT OTOTOUT

1 RYDABURXAMBE Q) VKDUHY DUH UHWIMG VR UH GRVRH VKDUAAR BHIWXHG LQWH UYHYHP HIH

6HHRAMBRAQ) \KDWRQ

SRIRP DEDDAHWKHW




129%$67$55(6285&(6/7'
\KDIH/R AP P RQWWN
35263(&786

BBBBBEEB

' HOBUBIRGHRAWVGHIYHY REQIDIRQ

8QMD @ VIR \WHAMR WY SIREFMY DOG-IBLY/WDAH | HRARDOLRNRY LQWHAH VUMY Z KAKHURUGRASDMASDY) IQWVRIHIQ) PD EHUANUHGR GHIYHUD
SIREHRMY 7 KLYLYLQDEAWNROVR WHG-DBLMIREQ DARQWR GHIVHUD SURSHRMYZ KHODRMY DV XQGHZ UMY DG Z LW UASHRAR WHUXQRTS DERA HIWVRAERUSIRD/




3$57 ,,
,1)250$7,211275(48,5(' ,17+( 35263(&786
WP QGHP QUIFDMRQR ' ILHRRWDQG2 |1 LIFHW

[ IPMBNROR / ITHOWVR * IWHARY 2 [IFEHYDOG2 \KRHY/

6HAURD R WH1 HYDED5 HYVHG 6\BMM/ SURNGH/
" DAMNREY DOGP DQEDRY OGP QUIFDIRQR RILFHY GUHRRLY HP SR HVDGDIHOV * HHDOSIRYIMRQY
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$ FRERDIROP D Q3P QI D) SHYRQZ KR Z DVRULYD SOV RULY\KUDMIHG\R EHP DEHDSOW\R D) \WUHDMIHG SHIAQ) RUFRP SBIMG CRIRQ RUKVE

RUQWHUWKWR WHFRSRIDIRQVR SURRXUHDMGIP HQAQIWI DYRUB. BDRQR WHI CRAKDYWHLYRUZ D/DAURARU R LFHJ HP SR HHRUDJHAR WHFRSRIDARY RUVAHYLQ) D
WH BTDXHAR \IH FRISRIDINRQ DY D GUHRRU RN LFHU HP S HH RUDJHOQAR  DCRAMHUFRISRUDIRD SONGHYIKLS  NALQAYHQMUH WKWARU RI-UHQIMSUNH DIDQMH SHOFY LGFOGQ)
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* XUCY \KH @WNRUHH\ HOLY Z H KDYH IWKHG \WH EHBZ. QMG XQUAD MG VUMY 1 RGHR \WHH WBQRNRQY LOYRIYHG 0. XQGHZ UMY XQGHZ UMEY GVARXQVRU
FRP P IR/ H AFBADY\GHALLHG EHBZ. RUDQ. SXEQF RIHIQ D5 Z HEHIHYH \WDAHIFK \WIQULRNRQ Z D/H HP SWURP \KH U ADARQ UTXLHP HOVRL \KH 6HPXUAY/$ PR
YIWBHR 6HRRD  \WHIR DQGRUS HIXOMRY'  SURP XODAGWHIKQEH 7KH&RP SO BHIHYH/\KDAKH YOURXY DOV GARUEHG EHBZ. Z HHWR CRRUHEWG LOMRRLY
7KHERP SIQ YDOHG DEDKDU IMKHG VR FROKXEBONXMQ) TXRAGH FKOQIHIP RXQVR \WH&RP S VFRP P ROWRENDVR WHP HDXUHP HOAEDA

* XUQ) \WH \KUH P RO SHIRG HIBHG 0 DK WHERP SO LWKHG FRP P RQ KDL XSRQ WH FROHMRQ R IQGEWZHGE WH
&RP SDQ R\KFK SHIRQ 7 KHVHVIRN LWKDRHYZ HIHH HP SWURP UIMVADNROSXUXOQAR6HURD R \RHBHRXUMEY( [ FKOQIHS AWR

* XUQY \KH\WUHHP RO SHIRG HIG-G - XQH WHERP SO IMXHG FRP P RQ KDY/ \R FROKGIION | RUFRQXANY) \HLYLFHY SURVGHG \R WH & RP S
Z 1\ YOOHR 7 KRVHWRAN MAXOGRH/Z HHH HP SWURP W MDMRQSXUMODARGHAIRD R \RHBHRXUMY( [ AKDQIHS PR




* XUCQY \WHWUH P RQI SHIRG HIB-G - XQH WHERP SO IMKHG FRP P RQ\KDU/WR FRQXABON | RUFRQXENY \HIYLEHY SURVIGHG \R \WH & RP S

Z LW DYDOHR 7 KRHRAN DMAXOGFHYZ HHH HP SVURP UHIMDARQSXMOQARGHRANRD R \WHGHRXUMY( [ FKOQIHS PR
2 Q$ XIXWV WHERP I [MKHG UMMPRG KDWY R FRP P RQ AN \R LW DGYMRY  EROLG DY FRP SHODIRQ | RUFRQXGM) VHYLFHY SHURWP HG 7KH
YOOH DAMEXAG\R WHH\KDUWA/Z D/ SHAKDH 7 KRHWRAN DMAXOCRY/Z HHH HP SWURP UIMADNROSXUAOQARGHANRD R \WHGHRXUMY( [ FKOQIHS PR
2Q6HBMP BHU WH &RP SDQ LWKXHS D \REDR KD R FRP P RQ WRAN VR RANGH FRQKXGIQN D/ SD P HQATRUVHLYLEHY BHIGHIG 2 | \WH \RC
LKKOFH ZHHIMKHG SOXOOMRWKHO DK &RP SHODIRQ3@Y Z KB Z HHLWKHE SXOUXOOARWKHS XIXWY  $ XIP HOAG&RP SHODIRQ3@Y 7KH
YDOH DAMEXAG\R \WHH\KDLA Z D/ SHAKDH 7 KHHWRAN IWKDFHY/Z HHH HP SWURP UWHIIMADIROSXWOQARGHRAIRD R \KHBHRAUMIY( [ FKOQIHS PAR
2 Q6HBNP BHU WHERP S MKHG \KDBR FRP P RQWRAN VR DQ RANGH FROKEEIADY SO P HQNRUVHIYLERY UHIGHIHG 7 KHVH KD Z HH DKHG
SXKCQMR WHS XIXWY  $ XIP HIMG &RP SHODIRQ 300 DOG \WH YOOH DMEEXAMS Z D/ SHUMKDUH 7 KHVH WWREN IBOGRHY Z HH H HP SWURP BHILVADARD

SAOKQMRGHAIRD R \KHBHRXUMIY( [ FKOQHS PR

2Q2 AREHJ WHERP SIQ WKHS UMMPRG FRP P RQ\KDUA/Z W YOOHR SHAKDH | RUP LCHIDOSURSHWY CFIXOMUWRQFRW 7 KHH
BN DAOGRHYZ HHH HP SVURP UHIMADNROSXUKDQAMRGHARD R \WHBHRXUAMAV( [ FKDQIHS PR

2Q1RHPEU WHERP S IMKHG \KDUR FRP P R WRAN VR DQ RAMGH FROKXGEIADY S P HWRUKLYVHYLFHY UHOEHBG 7 KVH\KDUWA/ Z HHIMKHG
SAOBCONRWHS XMV $ XIP HIMG &RP SHADIRQ 300 05 WH YOOH DMEEXMG \R WHH KD Z D/ SHAKDH 7 KHH RN IOV Z HHH HP SWURP
UIMDNROSXUXOQMRGHAIRD R \WHBHRXUMEV( [ FKDQIHS PR

2Q1RMHPEU WH&RP SIQ FBRHG D SUYDM SOFHP HWR FROMMMY R DQRIHIQ R XQWR DADSUFHR SHUXQW( CFK XQW
FROMVR RGHARP P RQ\KDUH DQG RGHKDD R D GRQWADQM HIIEG \KDUH SXURKDVH Z CUDQA DFK Z DUDQAHQIVEY WH KROHUWHIR \R DFTXUH RH DBAMRDOKDOHR FRPP RQ
IREN DAD SUFHR SHMKDHDQGKDYHORH SV GDOMR \BHYHP RQAVIURP \KHFBRQ) GOMR WH\KEVRUSIRY 2 | \KH XQW MKHG LQ \WWH SUYDM SOFHP HQW

XQWZ HHIWXHG D/ \HABP HOAR G-BAR 7KHWP DQE-UR WHXQWZ HHLWKHG | RARBOFDK SURFHHB/R $VDUAKXOR WHIRHRQ 1 RYDXIU
5 BRUAHVUIHIHGROWHSIRMRO/R 5XB R SHIXOURY'  SURP XODMEXQEHMHEHXUMEVS PR DVLP HIGG | ROWHIMKOFHR \RHVHEXUAY

2Q HHPBEU WHERP SI) MKHG \KIUW/R FRP P ROWRAN R YCUIRXY RANGH FRQUXEIINVDY/SD: P HONRIVHYLEHY UHIGHIG 7 KH\RBCMKXOGRHZ DY
SXUKOQUR \KHS XX $ XIP HOMS &RP SHODINRQ 3MQ 7 KH YDOH DAMEXMSG \R \WHH KDWY/ Z D/ SHUMKDH 7 KHH WRAN WKOGRHY Z HH H HP SAURP
GOMDMRQSXMOQMRGHRD R \RHBHRXUMEY( [ FKOQIHS PR




2Q' HHPEU WHERP SO IMMHG \KIUW/R FRP P RQWRAN VR DQ RANGH FRQKXGEIADY SD. P HOWRUKIVAHLYLEHY UHIGHIG 7 KH YDOH DMIEX\TEGI\R
WHH\KDUZ D/ SHMDOUH 7 KHHWRAN IBOGRHYZ HHH HP SWURP BIMADIRQSXAOXOQAMRGHRAIRD R WHEHRXUMEY( [ FKOQIHS AR

2Q" HHPEU WHERP S IMKHG \KDUR FRP P RO WHAN VR DQ RAMGH FRQXGIQADY SD. P HOVRUKLY VYL UHIGHIG 7 KRVH KD Z HIHIMKHG
SAOBCQNRWHS XX $XIP HIMG &RP SHDINRQ 300 DG \WH YOOH FRQUEXMG R \WHH\KDUWA/ Z D/ SHAKDH 7 KHVHWREN KOGV Z HHH HP SWURP
UDMDNROSXUXOQMRGHAIRD R \RHBHPXUMEV( [ FKDQIHS PR

2Q-DOMY WHERP S LWKHG \KIWWR FRP P RQWENR © HAV / & |RUGIGIY VHYFHVIQWHE@ &RXQNV' MUPWR $ OECP D 7 KHH KDY
Z HH IWKHG SXXOQAR D GUAXY DIWHP HYDW SHUNKDUHI RAVRBOFRQIGHDIROR 7 KRHWRAN IOV Z HHH HP SWURP U MADINRO SXXOQAR 6 HANRY
R \WHEHXUMEY( [ AOQIHS PR

2 Q-DoMY WHERP SO0 IMKHG \KDUR FRP P RQWIRAN \R YDURXY RAMGH FRQKGEQN DY SO P HONRUVHYLFHY UHIGHG 7 KHVRBOMKDFHZ DY
SAOBCOMRWHS XIXW  $ XIP HIAG &RP SHODIRQ 30 7 KH YDOH DAEXMS R \KHH KDWY/ Z D/ SHUMKDUH 7 KHVHWREN IWBOGRHY Z HH H HP SWURP
UIMDNROSXUXOQMRGHAIRD R \WHBHRXUMEV( [ FKDQIHS PR

2Q-OMY WHERP S IWKHG \KIWWR FRP P ROWENWR © HW / & IRUGIIRY VHYFHVIQWHED &RXQN' IMMPAR $ @ECP D 7 KH\KDWY
Z HIH INKHG SXOKOQMR D GUA) DIWHP HADV SHUMKOUH | RUOVRBOFRQUGHDIRQ R 7 KRH VSN DAOGRY Z HHH HP SWURP UHIMRDANRO SXHOQAR 6HRRO
R \WHEHXUMEV( [ AKOQIHS PWR
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R \WHEHXUMEV( [ FOQIHS AR

2Q) HEUOY WHERP SIQ IMKHG \KIUW/R FRP P R WRAN iR CQ RANGH FRQKEENDY/ SD P HONVRUVAYLFHY UGG DQG DSRWRQI RAVAYIFH/\R
EHUHQGHIG 7 KH YDOH DAEXMG\R \WHH\KDUAZ D/ SHAKDH 7 KHHWRAN IWXOGRHY/Z HHH HP SWURP W MDMRQSXWMOQARGHANRD R \KHBEHRXUMEY
([ KOQYHS AR

2Q) HELOW Z HFRP SBIMG D SUYDM SOFRHP HWZ W D QP BHUR LOMMIRIDODNG CFRUAWG LOYHIRY 7KH DIJUIDM QP BHUR XQW SXUKDFGE 0T
LOMHIRLY LQ FRQCHAIRD Z LW KLY SUYDM SORHP HAZ D/ XQW DAD SUFH R SHUXQWR  CRRUHAWG LOYHARLY | ROVREDSURAHHBY R ( DK XQW
FROMVR RH\KOWH R RXUFRP P RQWRAN DG RHKDD R RH\KOH R FRP P RQ RN SXUAKDVH Z DB DK Z KRB! Z DUBQALY QRO MDQU H.DEG DG HIM®W \WH KRGHR
SXUKDHRHDEAWREIODKOHR FRP P RQWEANR \WH&RP ST IRUDSHIRGR P RQMVOAMWHFBMQ) DMR \WHR | HIQ) DADSUFHSHUZ DUDQWKTUHR




2Q-XH WH &RP SO JUIQAG D LGRHQAH ROURY | RUMWH SXUADH R KDV R FRPPROWRAN R WH &RP S0 R D0 R LFHJ SXOKOQAR WH
&RP SO V$ PHIG-GDGSHABMG  6\RAN2 SIRQ3@Q WH33MT  7KH&RP SI) CORDIHG\RMKHE -XCH \KDWR WHE&RP SIQ VFRP P RQWIRAN
\WEMPVHR WH UAARMRQVIQWH( P SE P HI/B JUHHP HOW7 KRHWRAN XOGRHYZ HIHH HP SWURP WHIMADARQSXIMOQARGHRANRD R \WHGHRXUMIY( [ FKOQIHS PR

2Q-XH WH &RP SO0 JUIQAG \R DO RN LFHJ SXUXCQMR \WH 300 D QRO TXO LHG ROWRQ | RJWH SXUKDH R KD R FRPPROVIBN R WH
&RP S0 7KH&RP SOQ DOR DIUHGWR IMKH \KDUR \WH&RP SO IVARP P ROWRANEY -XCH \XEMPR \WH UAXURNROY LOWH & RQUKEY $ JUH-P HV7 KHH
BN IO Z HHH HP SWVURP UHIMADNROSXUADQAMRGHAIRD R \WHBHRXUAMAV( [ FKDQIHS PR
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GWDADLF 300QCQ) SXUKXOQAR D YHEDODIUHP HAEHE HHD* UHHD ( UG &CBABD&RS DOG WH &RP SO 7 KHVH AN IMAMOGRHY Z HM H HP SWURP UHIMRDANRQ SXUXOQMR
BHARD R \KHEHRXUMIY( [ FKOQIHS PR
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QRO XN LHEWRAN RSWRYY Z M D\MP R W\ HOWDAIQH HVHSUFHR SHNKOUH 7 KH RN ROWNRQAKDOEHIIQAGXQGUMHGQZ O ORSMG— 6\REN
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[MAOEFHR WHVHRXUMEY
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8 QWARQAWR RGH\KDHR RXUFRP P RQWRAN DQGRIHKDD R RIHSXUFKDHZ DB DFK Z KRB SXURKDYH Z DDA QROWEQM H.IE®! DG HOM@Y WH KREHMR SXUADHRH
DEAURDOWDMHR RXUFRP P RQWBANIRUDSHIRGR P RQIMVDADSUFHSHMDMHR
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