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Y




680 0 $5<

7KHIRWBRZ Q) LVD\KP P DY \WDAKLIKQIKWILQ RUP DARQARQBIGHLOWMY SLRSHRMY 7 KV\KP P DY P D QRVRQEIQDTUR \WHIQRP DERQWDAP D EHLP SRUIQAR
\ RX DG WY TXO LHG LOIWHMBV B \WHP RIHGHEIGGLQ RIP DARQCESHIUQ) HWHZ KHHLQWWMY GRAXP HONWRMKDAVIGFRIERDMGE. UH HIHIFHRUDMIFKHG DV$ GCH HAR KLY
G HWBDIHUH HHAH DHIFOG-GLOSTUHQMAAAR QURN RX R DP RUHFRP SBIMGHAUSIROR \WHLMP VSUAHOMGIQWIVAKP P DY <RXP D REEQWHIQRP DIRQ
(FRERDAGE. UH HHIHIQR WY SLRSHAMYZ LKRAWKDIHE! | RTRZ LQ) WWHLOQKKRAIRQY LOWHVHRNRQHQN®G? : - KHIH<RX &0Q) LGB0 R, QRP DIRG BHILQRQ) RQSIH
R \KVSUIRSHXY 1 RYDAEUKD/AKXSSTHE DG RP DARQFRQEIGHSLOWLY SURSHRMY UHIMCY \R 1 RYDXBUDOG7 3 $ FIXOMUWROERS 373 $ FIXMURG  OQG7KRIXP 3RZHJ
KDVAKSSTHG DG R P DNRQFRQBEGHGLOQWLY SURGHRMY UHIY \R 7 KRUXP 3RZ HJ

7+( &203%1,(6
1 RYDXIUS HRARHY/ \@ 00573 $ FIXMUWROER S

1 RYDXBUS HRXUAHY/ V&

1 RYDABULY PXUHQ® DP LGHIICH SRDNRQFRP SIQ 1 RYDIMIUKDYP LGHIIOBDAY DG FOIP VEFDMGLQ$ @EDP DOGG 1 RW 4 XHOUMQG $ XWADID 7 KHHDMH
H SRDMRQWIHP LCHICSURSHWY/ SIRGHRMYHI RAKRIXP  STMOXP DG RMHUDHHIW P LGHIDY

1 RYDABUV REVIRAYH VAR EHFRP HDJGEDOKSSTHUR \WRIXP \RWHQFODUHHI LOBMY 7RMVHIG 1 RYDWBUKDVIFTXUAG DQGP D' OFTXUWH ERKSK FDD
SURSH WY DQG U KWR SURSHWAAKDVFRQEIQP RIJ MMG-SRIW 3URSHW/R LQMIAXAR 1 RYDABUFRQELQERK P RIJ \MMRANSL OV DQGLQJ URKQG FRAHOADARVR P R WM

1 RYDABLZ D/LGFRER DAMGXQGHMWHOZ VR WHE\BMR 1 HYDIDRQ) HEDOW 2Q) HELOW 1 RYDABUCFTXUHG R WHLMXHG DOG RANBEQ)
FCBABDWEAN R &XWRP 94D0EHG1 HERIW ,(F 38947 D' HIY DHFRSRIDIRY LQH FKOQIHIRU \KOW/R 1 RYDABU 1 RYDABHQ FKOQIHG WP HVR & XWRP
YD1 HERW ,(F RQRUERAVD D 7KHBMGHWVR 894 WH' HIZ DHFR SRIDIRQZ KIFK Z DV RYDABVZ KR® RZ GGKEMADY  Z DARHSIRYIMRQR

WU SUYDMOEHD QMOHAROMR/AR EXMCHARY DG SUYDMRI Q] DIRYY

,Q0D R 1 RYDABUEH DQIRMYHY GR\GY) | RURKHUBXMCHN RSSRMQUEVKDAZ RXT SURYLGH\KSHIRUHFRGRP LE RSSRWMQWY DOGLQ- DAY IWHEGHS
FROXGEQMR DAMMWAQWHLG-QIWIFDIROR RSSRWQWAVIQWHQFEBOUV-RRL SDUMFXTLD Z LW UASHRARWWRIXP | XHIDQG\WAKQRRI\ (1 HAYHO D 1 RYDARU
FKOQHGIWEP HVR 1 RYDWEUS RRXUAHY/ VB ' XUQ) \WHSHIRGIURP 6HBAP EHMMRIK' HAPEHU 1 RYDABUHQMIGLORWUHDIUHP HOMWR CFTXUHP LQQ) LOMIWIQ
I R SURSHWW/LQ$ OECP DDQGRHSURSHW Q4 XHHMDIGG $ XWBID , QWH\VP HWP HI WP H 1 RYDABUEH) DR AVRXAMRQY/Z LM 7 KRUXP 3RZ HAKDABG\RWHP HJIHJ
DIUHP HQW




73$ FDAVMRQ&RS LVDQEZ O IRP HG' HIY UHFRSRIDIRYI RP HGVRBO \RHIHAAKHP HIHIZ W 7 KRIXP 3RZ HUDGG KDY QR EXMCHNVRUDMAN
7KRIXP 3RZHJ.CGF

TKRIXP 3RZHJ,F

* HDERR' UYH
60
0 F HIQ 9%

7KRIXP 3RZ HAVD' HIY DUHFR SRIDMRQWDAZ DYLGFRUSRIDMG RQ- DMWY 7KRUIXP 3RZ HUKDYSDAMMG SURSUIHEY QFBOU XHIGALIQVI RUNHIQRHWEIO
H LM FRP P HIADOQFGOUSRZ HUSDQN , WGHLIQVDUHI RUXHY\KDIZ LAHYH

AWHP DIAWVRUS 6 DQG5 XWDQZ HIERQVIUIGHSOMWRP QVERIMRD
AWHP DIHNVRUGVSRIMROR SOMIIXP LOVSHIXFBDUIXHD DG

AKHP DINAVRUARP P HIADOQFGOU XHD

7 KHCERYHGALIQVUTXUH DEAWR DOGHYHESP HQBCY. RINVR EHXVHGLQUHTRRLY DG 7 KRUXP 3RZ HUSMQ/AR | X@ GAYHES DQGFRP P HIADT HWHHI XHOGMIQVZ W
WHFRRSHIDIRQR 8 6 DQ5! RUHIQJIRYH.IP HOVDQGRKM-UQEBDUBMQHAHY

7KRUIXP 3RZ HIKDYEXLOND SURVRAKRMUHWDACGFOGHY CAFHA AR VHYH DOKXQEUHE QEBDUNAHMAV DG HILGHHY DAHYHDOQFO DU LOXYAM/DQG | XHD
| CEUFDARQ STIQVLQS5 XWID\KDADHGHYHERSLQ) DOG\MAMY) \KH I XHOGMIQ/

2 QRHKHI XHY DUHI XURHUGHYHBRSHG DOG\MAMG 7 KRUXP 3RZ HUSTIQVAR CFHHIWLQMIBRXDOSURSHYY W KWAR | XHO CEUFDRLY QFBOUIHHDALY DGIRYHIP HOV
I RUXVHLQARP P HIADOWI KWW DAMUQFGDUBIRRY ROVDXHWRKGREI\ \R DP DMUQFBOUARP SO0 RUIRYHIP HOWRQMRRURNRP HARP ECDIRQR \WHER

7KRIXP 3RZ HUQMB/MR R | HUXHDGALI QUKDIZ LABURYLGHI RUH | HAWH DGV HAMSRIMROR! Z HOSRQY DG UIRRUI UIGH SOMERP LOH MY QFBDUSRZ HJ
STOVDADGZ HFRMKDQFRP SHY \WKQRBILEY 7 KRUXP 3RZ HULYZ RINGY Z W \KHS QUG 6\BIMY I RYHIP HADQG'S XWLDQ QEGDULQMBAM/AR H | HAXMDMWKH XD DIRQR
WHHIXHOHRLQY ) WP R 7KRUIXP 3RZ HVARMER DAYH UK DG GHYHESP HYSURVIRAZ W WH.  XUFKDRY , QANMMLOS XWDUHFHYHG\MUIHS 6 JRYHIP HOW
P DAKLQ) JUIQMRBIG) PLARQIURP WHS 6 ' HEOWW HQAR ( GHU\ V, QUDAYHYI RUSURT HDARQ3UHYHRIRQSIRILP ) XUWWHP RM 8 6 &RJUAWSIRNGED

P LORQCSSURSUDIRI RUIVDO HIU  TRUH.  XURKDIRY , QAMMMVR HYCOOM DG \MWMHWRUXP Z HIBRQY JUDEHSOMRXP GVGRVMRQI XHOMKQRRI\ | RUCSSIFDARD
LOWWH5 XWOQSOWRQXP AVGRMRQSIRIUP 7 KRUXP 3RZ HULQMBAR VAN | XURHUI XQAQ) \KSSRWRMHSURWAVURP \WHS 6 JRYH.CP HOW




7KRIXP 3RZ HIV\WWRIXP XUIXP QFOOUIXHILY GALIGHG\R U SOFHWIGMR IO | XHYPAUMH® XVHGLOFRP P HADOQFGIUSRZ HUSTIQNVZ REOZ LGHDXG
7KRUIXP 3RZ HUSDQ/AR DECBMWI XHOGALIQVI RUCH WHHDIRQ UTRRLY \KAK D/DKLIK \WP SHDMHKHIXP FRRBGUDRRLY DG WP DD KWZ DMY BHTRRY

7+( 0(5* (5
6HHSDIH

2Q) HELOW 1 RYDABU IWZ KRD RZ GB\MEMADY 73 $ FIXAMNRY D57 KRUXP 3RZ HUHQMMHGLQR DP HIHIDI UHP HQAZ KIFK Z DVEP HIBHGRQ-XCH
DOGLIDORYS XIXWY SXUKDQVRZ KIFK 73 $ FIXMWRQZ L@P HIHZ W DQGLQR 7 KRUXP 3RZ HJZ W7 KRIXP 3RZ HJWH\KYIVIQ) FRISRIDIRD BHRP LQ) D
ZKR® RZ GGWEMADY R 1 RYDAIU 7 KHP HIHWAYEMAAR YOURXY FRIAWR)/ DG WKWR \MP LDIRQGAAUEHGLOWLY GRIXP HOADQGWHP HIHUDIUHH-P QA HKDYH
DMFKHGDARS. R \WHP HJHJDIUHP HOADVEP HGG Dv$ QQH $ \VRWMYSIRGHRAMY : HHIFRXUDIH\ RX R UHDG FOUH X@ \WHP HIHUD) UHHP HAQIWHINBA EHFDAHLIVAARH
®DOGRXP HOAKDAI RYH.OARHP HIHJ

5HORY) RJ7KHO HJIHJ
6HHSDIH

7TKH7KRUXP 3RZ HUERDGR GUHRRLY GHMP LGHSWDAHP HIHILYI DR DQGLOWHEHRWQMMAVR 7 KRUIXP 3RZ HIDQG W WRFNKREHY DG KDY CESURYHG WH
P HIHDIUHP HOADQGWHP HIHUEDHSRQDQ®P EHUR | CRRY LGFOGQ) Z WKRAMP MBIRQ \KHI RTBZ L)

ALP SIRHEIFFHWVAR FLBAMICP DUHV
AFRP SBP HRBY BXMCHVGHYHESP HYSDQ/UHDIY \RWHSURP RIRQR WRUXP DvDIXHI RUQFGLUULRRLY

A1 RYDABUV W KWAR FHIBQH SEUDIRQWED HSURSHIHYLQ4 XHHUDQG $ XVADIDWDAP D FRQEIQWRUXP GHSRMWDQG1 RYDWELV W KWAR FHUBQ SURSH MY
LQ$ @ECP DWDP D FROBIQWRUIXP G-BRIW RKHIUDUHHDW P LCHDY DG SDMEP JURKS P HBY

AKHCELOW VR XVH U LG VHRXUMAAR P DNHIXUMUHOFTXMMRQVR . DAHVRUBMCHAHY
ALRUDHE IMELDN LOWWHI LCDADORRP P XQW
ALP SRHGWIQSIHA R RSHDIRYY D06

ASHAHYHEAHAE DN DEGHIOFA-GFRSRADMIP HR EHQ) DSXEIFD WIGHGARP S




7KH1 RYDASUEROGR QURRYGHMP LGHS\KDARHP HJHLVI DU DOGIQWHERMQAMBVR 1 RYDXBEUDQG IWMRANKRTHY DG KDY CESURYHE\WHP HIHUDIUHP HOA
DOGWHP HIHUEDHGRODQ®P EHUR IDRRY LFOQQ) Z MRANIP MARY \KHI RTBZ L)

A7TKRIXP 3RZ HIVSURP MQ WHKGRBI\  EXMCHWP RAHIDQG SIREHAW! RUJURZ W DQGH SDOMRQ
AWHDQIASDAGLGRUDHLQ 1 RYDABUMEEN YOOHD/DUAKOWR \WHP HIHU DG

AWH LOMUDIRY BAXAY 1URP \KH FRP ECDIR) R 1 RYDABL SURSHMWY \KDADUH SIRSHRIWH | RUWRIXP DG WH GHG R 7KRIXP 3RZ HIV SIRGHRAYH
PXWRP HYAR XM HWRIXP D/DUY. P DMIDO RU7 KRUXP 3RZ HV QB XHOGALIQ/

0 HJHERMGHDNRQOGG7 UDR HYR 7KRIXP 3RZ HUG\RAN2 SWRVDQG: DUDQN
6HHSIH

8 SRQFRQUXP P DINRQR \WHP HJHJ HIFK \KDHR RAMBRAQ) 7 KRUIXP 3RZ HUFRP P RQWRAN H AHBWKDUWY DV\R Z KIFK DESUINVBOUW KWKDYHEHHQ SURSH® SHIHRMG
DG\KDWKHBE 1 RYDWEU VKDTEH FRQYH WG LOR\WH U KVWR WHAHYH \KDUVR 1 RYDAWUARP P RQWRAN

8 SROFRQMP P DIRQR WHP HIHJ HIFK KREHUR QRO ARP SHODRY RSWRQ/RUZ DUDQVR 7 KRUXP 3RZ HAMDMDYHDQH HRVHSUFHR R ZLOWHYH
IURP 1 RYDABUWHQ®P BHUR \KDR 1 RYDABUFRP P RQWRAN | RUHIFK 7 KRUXP 3RZ HMKDUHXQEH®LQ) KK RONRQRUZ DUDQAD/NHWR W EHEZ

([ HAVH3UFRH 1 XPEHR KDWY

8 SROFRQMXP P DIRQR WHP HJIHJ DOLQYHAR HYZ DWIONVR 7 KRIXP 3RZ HAKDMKDYHDQH HAVASUFHR P RIHWOD DQGOOFRP SHODRY RSWRYY U DEBW
R H HAMVHSUFH Z LOEHRP HVHRXUMVH HIAVOE®H RAKAK QP BHUR WKDU/R 1 RYDWBUFRP P ROWRAN DWHKRTHUR \VKFK VHRXUMYY Z RXS KDYH UHAHYHG KDG\KAK KRTHJ
FROYHWGAXAK VHRXUMHYIQR 7 KRUIXP 3RZ HUFRP P RQWRNLP P HADMD SURMRWHFBRIQ) R \KHP HJHJ

) RUDIX@EHAUSWROR \WHP HIHJFRQIGHDIRY \HH3 7KHO HIHS JUHP HQW 0 HJHJERMGHDIRG EHILQQQ) RQSIIH

&REWRARWHO HIHJ
6HHSDIH

7 KHP HIHJZ LORNEHFRP SBIMG XQBIWD QP BHUR FRQADRXDCRUG) DCARQAWRQ)Y DHHWHMW/ IHGRUZ OYHSE 7 KRUXP 3RZ HURUL RYDXIU ( [ OP SBVR \WRWH

FROGURQ/LGFOGHWHIFRUIR R WHU-BUAHQBNRQY D5 Z DUDQIAY DQG\WHSHIRP DFHR \WHFRYHIDQVDQG DI P HOVR \RHSDUMAY XQEHUMWHP HIHUDIUHH-P HONDQG
CESOFEGIBIXDRY DOG\MLG SOMY DSSURYDY DQG\WHIEVHIFHR JRYH.CP HABCRUGD DCCRIRQ\R EGFNKHP HIHJ




, QOEAWRQ\R WHHWIIELGFREEWR) 1 RYDABUDOG7 KRUXP 3RZ HUZ LOFRP SBIMWWHP HJHURQD L WHIRTBZ Q) DEAWRDCFRGAWR)Y DH\DI LHGRUZ OYHG
AWHULMRDIRQWERP HOAR Z KLFK WY SURSHRMYLY DSDWEHRP H/H I HRARYH
AWHEROGR GUARY R 1 RYDWBUMKDEKDYH L CSSURYHG \WH P HIHJ DI UHHP HQADQG \WH P HJHJ LU OP HQGHG DG UANBMG 1 RYDMIV B\ @ZV D% UL
P HXG-G 1 RYDMILV FHWIFDMR (FRERDIROWR $  LFUDHWHQ® BHUR DARRU HG\KDUWR 1 RYDABUFRP P RQRAN \R 05 % FKOQH
WHQP HR 1 RDXMIARE 7KRIXP 3RZHJ 8 DQG LL P INHRAHUAKDQIHVDYP D EHP XD DIBHGXSROE WHSOMHY

A1 RYDABUNKDTKDYH REBICHEWHZ UMD FROHR WHKRTEHYR DP DVRUMY LQLQMIAXR WH1 RYDIBUFRP P RQWRAN VR \WHLP HXEP HONMVR\KH FHWLFDMR
LFRERIDIROR 1 RYDABUGHAUIEHGCERYH

ABGHK* UHDQG$ QAM 0 XKINRY \KDEKDYHHOMIGLOR HP SR P HOADIUHP HQVZ W 1 RYDWEU

AWH\REOQ® BHUR \KIWWR 7KRIXP 3RZ HIVFRP P RQWRFN KHE B GWHRMY WRANKRTHY WDODQRAH FHG R \WHRAMBQEQ) \WKDWR 7 KRUXP
3RZ HIVFRP P RQWRN

AUNOMISSURYDCR \WHP HIHUB. WH7 KRIXP 3RZ HMBRNKRTHYDQGEROGR AQUHRRY

AUFHSMR UHBDAHVIRP FHMIQSHYIRQYD\WHSDMHW/P D HDRIED WHNXHWDEG

A\KH SOV \KDOKDYHFRP SBIMG\WHUUARGHRARYHGHG QI HFHUWEZ. \R\KHUUAGHRRYH\DN CRNRQ
$ QP BUR WHHFRQAWRQ/KDYHDDHIG EHQ\DMWILHG

&RYHIQN, FOG5, QWHO HIHB JUHP HQWV
6HHSIH

7 KHSDWHAR\KHP HJHUIDI UHHP HAD) UHHG VR \BNH AHUBQ CRIRQY SURWHFBMQ) LFOXAQ) Z RAIP WMIMRQ \WHI RTBZ LY
AWHSDMYZ LI LYHSURP SIZ UMK QRIFHVR HTFK RMHUR DQ P DMUDCOGYHYHGHYHESP HQWFDAMQ) DEWIRKR 0 R WHUU-SUAHBINRQY DG Z DUDQIY

A1 RYDAIUZ LGOSFE0H DQG 1101 Z WK WH 6( & D U-IMADARD WEMP HOADGE [OQ TP HIGP HWRU \KSSBP HOMKHHR UHDIY \R \KH P HJHU DQG D WEDDM
U RDNRQ \WBAP HONHIMCY VR VHRXUMIEV AR EHIMKHG LQWH P HJHVR D LADMVR 1 RYDAEURU7 KRUXP SURUME WH P HI HUDGG KDWY MKHG LO FROGHARD
Z I\ SUYDM SO HQVSUR MR KHP HIHJ




A1 RYDIBUZ LXK \R 7 KRIXP 3RZ HUDDR W1 LOQJIV\R EHP DGHZ W \KH6/( & DQG DOP DMLY W BH P OGG W 1 RYDABLIY WRANKRTHY DY Z LOVRIAW
FRP P HQVIUWRP 7KRIXP 3RZHJ

AWHSOWYZ LORSHDMRD [QWHREQY DG XVKOOARUWHR EXUGHY FRQUMMZ W SDIMBLIANH DQG Z LOXVH UDREEGI FRP P HIADOH | RIWVR SURHYH
WHU UAS-RIYH EXMQHY |, Q DEAWRY 1 RYDWBUKDY DIUHG CRADKH DD VHRXUMEV R LW HP SR HH/ FROXEIEION DGYMRY RURKHY 1Q FROIGHDIRY | RJ
VHYLFHYUHQEHIHG ROR EHUHOGHIHG Z WRAWKH SURUZ UMK FRQHMR 7 KRIXP 3RZ HJ

ASURUWR IMKXQI DO SXEQF DOCRXGAHP HARUMEBMP HOAZ I UASHRAIR \KH P HJ HU \WH SOV Z LD \KEMPAIR \WHUUASHRIYH G0 COREQIDIRYY FRQXOV WK
HIFK RKHUDQGZ LODERZ. HIFK REHAR UYL WHFRQMOVR 00 \XFK SXETF DOGRXGAHP HVWRUMIDAP HOADQG D). MK [ LOKY)

A7TKRIXP 3RZ HJZ LCOXWH FRP P HAD® WDRTER! HIRW \R FDXOH WH KREHY R W RSWRYY DG Z DUDQNV WDAKDYH 0Q H HIAMH SUFH DV RUGW W
H RBQIHVXAK VHRXUMHY | RUL RYDXRURRP P RQWRFN SXUAXOQWR WHP HIHUDIWHHP HQV

A1 RYDWRUZ LODSSRQMBHA* (ITHDVIWEKIH ([ HRAWH2 [ IFHUDQE3WMGHQV
A\KH SO KDYH DI UHHE QR \RTAVWH\KEP IWRQR P HIHUSURSROW I URP O \KLLG SO

ARQRUEHRHO DK 1 RYDNBUZ L@X\VHFRP P HIADD WDRIEGIH | RW\R IHDABDIY IQDQHMW | | DIR.Q) WIQIRNRQ DG Z LALQYHKA
DABDIV R \KFK I XQB/LQ7 KRUXP 3RZ HUIRUT KRIXP 3RZ HJ&RP P RQB\RAN DADSUFHSHAKOHR DG

A1 RYDABUZ LOXVHFRP P HIADD WDRIEGHIRW\R [P HIG FHIBOQP LQQ) FROMPVR Z KLFK 1 RYDXEULY DSDWV \XAK \WDAKHRQD WP H3. |RUDEUHIFK R
REQIDIRY/E\ 1 RYDABHIKQEHUMMIP LCDIRQR \WKFK FRUFW

$ Q@ BHUR WHIRUWRQ) FRYHIDQVKDHDDHE BHO\DMILHG

$ GMODAYH3 URSRDY DQG6 XSHIRU3URSROY
6HHSIH

1 RYDABU 73 $ FDOMWRO&R S DOG7 KRUXP 3RZ HUDHSURKLEMG XQGHHP HIHUDI P HOVURP \RIFMY CFTXAMMRQSIRSROY LFOGQ) SIRSROVIRP \WULG
SOMA/AR CFTXUHDTRUDP DNVRUMW R \KHUFCSABOWRRN RO SHIFHARUP RIHR WHUBXMGHVRUDMANVUIDGBBWR KRZ WHWIQRNRQP LI KWEHWKRMUG 7 KHHSURSROY
DUHUH HUMHG\R LOWHP HIHUDI WP HOADV? $ GMEDAYH3URSROY | RGHR \WHSDUMHAARWHP HIHUDI UHHP HOASHRH YH/ DO XQRIFAMGS G CDIYH3URSRDDKRZ HYHJ WD
SOWP D HOMILQR GVRAMRY/RUGH RIDIRQYZ 1\ UASHFVWR\KDYS GMCDAYH3URSROCIIGE SURYLGHIQ RUP DARQVR WH SO P INGY WHXQRTAMMGS GMODAYH3URSROCL




AWHEROGR GUARRYR \WHUFHYIQ) SOV GAMP LGVIQJIRRGI DM DMUUHFHYLQY \WHDGFHR IWRXNGH®I DCFRXQHDWDNRNRQLY UG LQRG-UIRU
WHERDGR AUHRRYR WHSDWY \R CRAQDP DOOHJARQUMMOAZ L\ LW LGADY G XQG-UCSSTIFERI @Y

AWHERDGR QUARYR \KH SOW FRIFOGH 1Q JRRG I W 1Q FROXATINRY Z W LW | LDGRCODGYMRY WDAKHS QM CDAYH 3URSRDDFRQAMMMY D 6XSHIRU
3URSRIDDG

AWHSDMY BRHYHVI RP \WHSHYIRQP DN.Q) \WHSURSRDCD\XMIEB! FRQ LGHMIDIY DI UHHP HQW
7KHP HIHDIUHP HWEH LGH/2 BXSHIRUBURSRDD DVDQ$ GMIDAYH3URSRDTY. KUK \WHERDGR GUHARYR DSDMVVRWHP HI HUDIUHP HWEHMP LGH/IQIRRG I DMK
DQG O WUFRQKXGIANRQZ L\ LW LCDRDCDGYNRUDGG DMUBHFHYLQ) \WHDGYIFHR IWRXNGH®I DOFRXQHDOR EHP RUHI DR ITEGIR \WDASDIM MRANKREHY | URP DI LCDGALDCBRIQN
R YIHZ \KDQWHP HIHJDQGZ KUK LV UDREIED ONHD R EHI LCDGFHG DG RKHZ WVHFRP SBIMGZ WRAWID XQBHGHD
$ SOV \KDABHFH YH/ DO XQRIFMMGS QM CDAYHIURSRDCP XWWARP P XQFDMVR \WHRMHUSDUMHYIQZ UMY \WHIGHOMY R \KHSHYRQP DNQJ) D0$ GMECDRYH3URSRID
DOGWHWMIP VDG FREAWR/R WHS GMIDAYH3URSRDD 7 KHSDWY UFHYLQ) \WHS GMIDIYH3URSROCP XWADOR NH-5 \WHRKHUSDLMAYLQ RUP HG CERVWHWIMVR [0 CRMRQ/
(FOAQ) DY GVRAMRQY \BNHDZ W UASHRAR 0Q$ GMIDIYH3URSRDCRUDD TP HIGP HOVRUP RAILFDMRQAR W

, QUASROHWRWHUFHSWR DOXQURTAWMG Z UMHDS G CDAYH3URSRDDL DSDMY KDVARP STHEZ M\RHUATXLU HQVR \KWHP HIHUDIUHP HOADQGWHERDGR
AURRYR \KHSOW

AGHMP LGV 1Q IRRG | DWW \KDAKHS GMIDAYH 3URSRVIOLY D 6 XSHIRU3URSRVDOD DQG FROMHY VR FROMYMM D 6 XSHIRU3URSROOCNMUMING LR CFFRXQADQ
P RALFDIRQ/SURSRFGE \WHRMHUSDWY  OGG

ADWUUHFHYQ) WHIOGNFHR IWRXNGHFRXQHKDY FRFOGHGLQIRRG | MW WDNRNRQLY UG IQRGU RAWHEROGR GURARYR \WHSDW BAHYLQ) \WH
$ QMCDIYH3 URSRDOR CANQ DP DOGHUFRQAMMYZ LW IWI LGHADY G XQEHUDSSIFEGIQY

WHD WHERDGR GURRYR WHSDW \WDABFHYHG\WHS GMODAYH3URSROCP D CESURYH DG UHRP P HIGWHEXSHIRUSURSRVDCDTG LQFRIGHRANRDZ WK \WHE XSHIRU
3URSRIDZ WALY. RUP RAL\ IWISSURYDORUUHRP P HIEDMROR WHP HIHUDI WP HOV

7HP ICDIRQR \WHO HIHUS JUHP HOV
6HHSIH

7 KHDUHP HQADQG SRR P HIHUP D BHWUP LCDMSDADQ. WP HSURMR\KRHFBM Q)
AB WHP XD UMHQFRQHAR \KH3 DMWY

AB 1 RYDWBURU73 $ FIXMMWRQ&RS




AXSROZ IMMQRIAHR 7 KRIXP 3RZ HAKDAIQ R \WHFRQAWRQ/KDYHQRAEHDI XOLEBGRUZ DYHSRQRUSUR MR 2 FREHU

All WHHKD/BHQDEHIK B 7KRIXP 3RZHJR DY WBAHDBMRY Z CUDQN RUFRYHIDQAP DCHE! IMQWH P HIHUDI P HOAZ KUFK KDV SUHYHOMS \KH
\DMWCARQR [0 FROAMRD \R \WWH REQJDARY/ R 1 RYDABUDQGRU73 $ FOMMR &RS R HIHAMKH FBRMQ) DOG \KFK EUHIFK KDV QRAEHHD PXUG B
7KRIXP 3RZHURUZOVHGE 1 RDMIUOGG73 $ FDOMRQERS ZIMGQ  BXMGHVA VO\MIDERKM-UFRGENRQ/ R FBMQ) KDYHEHHQ VDM LHG RUDM

FOSCEBIR EHQ) \DIWLHG
Al DQ$ GMIDIYH3URSROOHDIG \R7KRIXP 3RZ HKDVQRABHQUAMAMGZ DMQWLYY @D VO WUUHFHSWR WK DSURSRCE 7KRIXP 3RZ HJRU
All 1 RYDABUDQGRU73 $ FIXMWRQ&RS KDYHFRP STHGZ LW \KHSURMRQVR WHP HJI HUD) P HQAMHIG) \R6XSHIRUBURSROY
AR 7KRIXP 3RZHJ
AXSRQZ MWW QRIFH\R 1 RYDWBUDQG 7 3 $ FIXMWRQERS \WDAIR R \WHFRQAWRYY KDYHQRABHHQI XOLGBG RUZ DYHSRQRUSURAR 2 FREHU

ALl WHHKDVEHHQDEB KB 1 RYDMIURU73 $ FDOMROERS R D0 UBUAHQEMRY Z DUDQNV RUFRYHIIONP DEHE, IWQWHP HIHUDIUHP HZ KIEK KDV
SUHYHOMS \WH DI CAMRQ R [0 FROAWRQ R WH REQIDIRQ/ R 7KRUXP 3RZ HUVR H | HAMKH FBRMQ) DQG VKK LK KDY QRABHQ PXUG B 1 RYDXIU
DOGRUS FAMMR6XE RUZYHGE 7KRUXP 3RZHUZIWMOQ  BXMCHNV A VO \WUDDRKHIFRQAMRYY R FBRQ) KDYH BHHQ DI LHG RUDUH FOSCEGI R
EHQ) \DMILHG

All DQ$ GMEDAYH 3URSRODUADIY \R 1 RYDWIUDQE RUS FIXAOMMRD 6XE KDY GRABHHD UMRRMG Z MMOQ\MLYW  GD V OUUGFHSWAHIR B 1 RYDXIU
DOGRUS FIXMUWRQGXE RJ

All 7KRIXP 3RZ HJKDVARP STHGZ WK \WHSURIMRQVR WHP HJHUDI BHHP HQAHIWGY) \RE D6 XSHIRUSURSROD

Ava DD SDWV \R WH P HIHJDIUWHP HQAML D JRYH.CP HQEDDAKRIMNY [WXHY 0Q REHJ GHRUH RUXAQ RUMINAY DY RKHU CAIRY SHP DGHQ® BARDIQQ)
HIRQQ) RURKHZ VHSURAEMG) \WHP HIHJDQG\KAK RGHU GHRUH XOQ) RURKHUDRAIRQ\KDEKDYH EHARP HI LQDOD0G GRIESSHIDE!

,1 WHP HIHURIUHHP HQAMMUIP LCDMG B\ DSDWY D/DUAXOR \WDASDWY VIFFHBFHR - D6 XSHIRUS URSRBOQ CRFREAHZ LW \KHP HJIHUD WHHP HOAMRUDY DURXOR
DSDW CRAHRNY DQDIMIDAYHSURSROY MQ A VR BHFHSWR \XAK DOMCDAYH SURSRVOD WH\XFK SOV \KDOEHREQIDMG\R SD D\MUP LCDINRQIFHR




51\N) CRRLY
6HHSDIH

, QHYDODILY \WHP HIHJDI P HADGGWWHP HIHJ\ RX KRX@S FOH X WDG\KY SURSHRMY DG HSHADID FROIGHAHI CRRY AVAXWHG LOWHVHRIRQHQW®(52 5 W
) AR BHILQQQ) RQSDIH

5(*8/$725<5(48,5(0 (176

0 DMIDCB QWG6\BIMY) HAHIDO GFRP H70 &RQHDHFH
6HHSDIH

) RUHGHDOGRRP H\ SXERHY WHP HIHUZ LOEHWHDAMGDYD® WRUDQ] DIRG XQ@EUBHARY D R WH, QMBS HH)H&REHR DVLP HIG-G \WH
QR $ VDUAKOW RX JHHDD Z LORAHFRIQ] HOIQ JOQRIGRWROWHFRQMHIROR \ RXU7 KRIXP 3RZ HARAN RUGRQ FRP SHODRY RSWRQVRUZ CUIQNLQR\KDUA/R
1 RYDABUMEAN LOWHP HIHJI RUHGHIDOGRRP HY SR/ + RZ HYHU\ RKJHHIDD Z L@UBFRIQ] HIDQWRWWHH WV RX UFHYHDQ. FDK LQH RKDQIHIRU RXUT7 KRUXP
3RZ HOWRAN

7KMWAXP P DY CSSTH/RQD \R 8 QAMG6\VBM/KRTHYR 7KRUXP 3RZ HJWRAN RSWRQVDQGZ DUDQN DOGLVAKEMRAMR\KHDXXP SIRQY/DOG TP MINRQ/NHARANG? 7 KH
0 HJHUS JUHP HQWVO DALIDCS QMMGE\BIMY) HEHIDO GFRP H70 &RQHNHFHY Z KIEK KRXG EHUHIG | RUDP RIHGHEIGGAVRAMRQ 70 P DAY DUHFRP STFDMS DOGWHH
FROHDHIFHVR WHP HIHUP D YOU TP R \KDUWKRTEHY : HXUH\ RX R FRQEFAY RXURZ QWS DGYMRUI RUDMMBFHIQXQEHWKBNEQ) |X@ KRZ \KHP HIHJZ LD HAW RX
" HQMMTS LIKW
6HHSIH

7KRIXP 3RZ HMRBANKRTHY Z KR GG QRAARQHWR\KHP HIHJZ LOKDYHAWHIMIAIWKW 6 HHSDIH

&RP SDIMRQR 5LIKWR 6HRXUMY + RTGHY
6HHSJH

: KHQWHP HIHLYARP SBIMG 7 KRIXP 3RZ HMBRNKRTHY Z LOEHRP HKRTHY/R \KDW/R 1 RYDIWEUARP P RQWRAN $ \MAKDMP H \WHUWKWZ L@EHIRYHIHS
B 1 HYODFRRERDNRQOY V 1 RYDARYYDWFOVR LFRSRIDNRQDG 1 RYDAMIVE @Y V 7 KHP DMUIDOA! I HHAHYEHE HQWHUWKWR 7 KRIXP 3RZ HUWRANKRTHY/ DG \WHU
WKWDV1 RYDAWMBANKRGHY DHGAWRIEG BILQRQ) RQSDIH




5,6. )$&7256

7KHIRIBZ Q) | CRRYAKRXE EHFRQUGHHG\RIHAHZ WK \WHRKHULG RUP DMRQLGFOGHGIQWMY SIRGHRAMY LFOGQ) WHS QCH H/ $Q R \WHIRTRZ 1Q) UMWFRXT
P DADTD COYHYHD O HAAKHEXMGHW RSHIDIY UAXOWVDQG! LAOGADCFRQAWROR 7 KRUXP 3RZ HUDQG1 RYDWEU < RX VKRXG FRQUGHAHHI CRRLYIQFROMGRIRD Z LW \KH
RNHULQ RUP DARQFRQEICHG LMY SURSHRMVDQGWHS QQH HY

5,6. )$&72565(/$7,1* 72 7+( 0 (5* (5

$98,/$%/,7<2)$' ' 7,218/ 6+$5(62) 129$67$5 &200 21 672& 8321 7+( &216800$7,21 2) 7+( 0 (5* (5 &28/"' ' (35(66 7+(
35,&( 2) 129$67$5 &20 0 21 6728.

$VR $XIXW 1 RYDABUKDG \KOUW/RANMBEQ) Z KIEK LGFOGHY \KIUWAARDIZ HHIWKHGE 1 RYDABULQ SUYDMSTRHP HOMBQLANRY/
D\MAMHP HIHUDIWHHP HOAZ DALIGHS , QFRQGHAIRDZ W WHP HIHU 1 RYDABUZ LAWXHDSSUR LP DMD P LARQ\KDU/R IWFRP P RQWHN 7 KHIH RUH LP P HADMY
| REBZ LY \KHP HIHAKHHZ LQEHDESUA LP DAD KU RAMBQEQ) 1 RYDABULY U IMALIQ) \WHVKDUAAR EHLAKHGLQWHP HIHUXQEHARLY U DNRQ\BAP HON

DOGIVZ LEEH U ALY \KHVKDUAY IKHG LQWKH CERYH P HMRGHS SULYDM SOFHP HQWXQG-UDVHSOUDM U ADARQ WP HADIRQY) Z W \KH\KDUAAR EHIKHG LOWHP HIHAR
DILIDM/R 1 RYDABURU7 KRIXP SURMRWHP HIHU 7 KH1 RYDKBUMERRN MKHGLOWHP HJIHUDQG\R WH SUYDM STRHP HAQYHARY Z LEHDYDLOEG! RADEQ) LOWHSXETF

P DUNHAY KHOGAWRIOKDUALOWHP DN D FDAVHWWHSUFHR 1 RYDABUFRP P ROWRAN R G-RICH $ OR Ll 1 RYDAILV\WERNKREHY AHIDMEWEQMOQ®P EHYR \KOW/R

1 RYDABUFRP P RQWRAN LOWH SXEQF P DNANVRIBZ LQJ FRQKP P DIRQR WHP HIHJ LFOGQ) KDY IWAKHG RQWHH HIAVHR RAMBEQ) RONRY/COGZ DUIQN \WHP DUNHN
SUFHR 1 RYDABUFRP P RQWRAN FRX@S | DID 7 KHH\DBYP LIKWIBR P CNHIMP RIHGLI LEXOVRUL RYDXEIME \HTHIXWY RUHTXUY UHIMME VHRXUMEY DAD\WP HOQG SUFHWDAL RYDXGU
ZRX@GGHP CESURSUDM $ @R WHKDU/R 1 RYDABUFRP P RQWRAN IWKHGWR 7 KRIXP 3RZ HMBRNKRTHYLQWHP HIHUZ L@EH | BHD WIEEGIZ WRWBMUMANRD/RUI XUk
U ADANRQ XQEHWHG HOXUMEVS PR DVEP HIGG \KHE 6HRXUMEVS PV XQBW\RHWKDBR FRP P RQWRAN DUHKHISE, DQ30HIADM R 1 RYDMIURU7 KRUXP 3RZ HJ
SURNRKHP HIHJ D/AKDAMP 1V CH IGHEXQEHAHBHRXUMA/S PV

7+( 5,*+762) 7+25,80 32: (5672& +2/' (56: ,//"',))(5)520 7+(,55,*+76$6129$67$5 6(&85,7<+2/' (56 : + &+ &28/"
3529, (/(663527(&7,21 72 7+( 7+25,80 32: (5672& +2/' (56)2//2: ,1* 7+( 0 (5*(5

8 SRQWHFRQXP P DIRQR WHP HJHJ 7 KRIXP 3RZ HMBANKRTHY Z LOBHRP HKRGHYR 1 RYDAUURRP P RQWERN 0 DAMUDOGIHHHFAHVH IWEHE HQWHUWKWR
7KRIXP 3RZ HMBANKRTGHY XQEHJ7 KRUXP 3RZ HIVRKDIMUGRRP HQV B @Y V 05" HIY DHAY DIGWHUWKWR 1 RYDXBURRP P RQWRANKRTGHY XQEHUL RYDXBLV FDM
GRP HWV B @z VOG1 HDEDQZ. Z KIFK FRXG SIRVNGHBW SIRMANRQWR 7 KRUIXP - 3RZ HMBANKRTGHY DG JLYHP RHGVAUHIRQWR \WHR | IFHY DQGAUHARYR 1 RYDWBU




)$./85( 72 &203/ (7( 7+( 0 (5% (5&28/" $' 9(56(/<$)) (&7 7+( %B6,1(66 5(68/762) 23(5$7,216$1" ),1$1&$/ &21' ,7,21 2)
129$67$5%$1' 7+25,80 32: (5

7KHFRP SBIRQR \WHP HJ HULWAXEMRAR QP HIRVFRIBMRYY 1 RYDWBUFDQCRAIXOIQAHWKDAHP HIHUZ [GEHARP SOING , | WHP HIHULY GRAFRP SBIMGI RUDD
WDRY 1 RYDABUDQG7 KRIXP 3RZ HUP D EHVKEMPARDQ® B-UR P DMIDOMNY

2 HWIQILAQAIMR - WHI DOUHWR FRP SBIM\KHP HIHJZ RX@GBEHWHDH HANR VXRK | DOUHRQ7 KRUIXP 3RZ HVCHOW W UIMHAEMED, Q0 D 1 RYDAMUDMAG

IQH FHWR P LARQSUP DUO | URP LOXMANRDOLQYHARYAKDAIHIQM MG LOLOYHKIG) LOFRP SIQHAKDMYI IHIQWHQFBDUSRZ HULQBMY  ONH7 KRUXP 3RZ HJ

1 RYDABUDQG7 KRUXP 3RZ HUBHIYHWDAP D) R \KHAHLQYHXRYLQYHAMGLO1 RYDIEUEHFDAHIWY DSXECF FRP ST WH BHIHYHG\WDARHP HIHUZ RXQ SURFHHG DG WD/ARH
FRP EQHGFRP SO0 Z RX@SUP DUO HYDIHIQWHBMGHWR QEBDU XHIGYHBSP HO, | WHP HIHUGRYQRFRH 7 KRIXP 3RZ HJEHIHYH/AKRDAVZ L@EHYHY QLI LEXOWR
CFAHWFDSMIO URP \MMALP HIURXS R LQYHXRLY MQPHIWY QRADSXETE FRP SO Z LW SXETF® \MDGHG AN DOGWDARHI DOUAR \WHP HI HAR FRAHP LIKWIOR GHAMURKHU

LOYHIRY/IUBRP LOYHINY 1Q7 KRUIXP 3RZHJ

2 \WHJUMNVARDAP LIKWP DMIDT] HLL \KHSDAY| IOR FRQKP P DMWHP HJIHJ LFOGHWH I RTBZ LQJ)
ASRMNMOSDMHYP D UHUNQIURP HIMUQY LQR DIWHP HQWVZ W 1 RYDXBURU7 KRUXP 3RZ HJ
AHP SR HHWURHUP D LGRUDH DG

A7KRIXP 3RZ HJ DGR DGWHUH WRWL RYDWEU P D UHNXUH DEAMRQEOFDSMID Z KLIFK P D QRAEH DYDOE®I RQWLP V DRIERAYH\R 7 KRUXP 3RZ HUDQGE 1 RYDWBU D/
CESTAEG RUDADD

7KHR-IPUHFHR D R WHHI CRRYFRXG URVXOVQVHIRXVKDP \R\WWHEXMHY IHXOVR RSHIDINRQ DG | LADADOFRQGWROR 1 RYDWBURU7 KRUIXP 3RZ HIRUERW

129$67$5%$1' 7+25,80 32: (5$*5((' 72 (17(5,172 7+( $*5((0(17$1" 3/$12) 0 (5* (538568$17 72 &(57%,1 $66(660 (176
D +,&+ $5( ,1(; $&7$1" 81&(57$,1

1 RYDABUDQG7 KRUXP 3RZ HUHIFK HOABGLOR\WHS JUHP HOADQG3MRR P HIHUEDHGRQDQDAHAP HOAR WHRKHUFRP SO0 fVUARXUHEDH H SBUDNRQSRRMQIND
LQMIBRMIOSURSH Y UKW RSHIDICY FRWV SRMMICP DUNHVI RUGHLIQVDGE SURSEN SRAMQUICHYURGP HOBCDOG RKM-UQCE MW/ DG RKHUI CRRYER RIGWHFRQIRCR
HWHJ1 RYDMIURU7 KRUXP 3RZ HJ 7 KHVH DWHWP HOVDUHQHHADUO LCH CRADQGWHUDFRXUIR LCKHHQ® XQRHIBQ 6XAK DUYEZ. P D CRAKDYHUAYHIBGOTH MY RU
SRMMCEUREGP V (RUGGIVHHADUD SHP MNP R EHFRP H\K | LAHQ® | CP LODUZ W \KHSURSHW¥Y/R \WHRKHAR I XT@ DAFWAKHUP HIWDQGGH IFHAHY |, |
FRQMXP P DAG \WHP HJHUFRX@ FKOQ HWHDMHR \WHRSHIDNRQ/DIGEMQHWR ERN 7 KRIXP 3RZ HUDGG 1 RYDABUGHR WHRKDUIRMIR \WHSURSHWAVRZ GHGE ERK
FRP SOQHY 7 KHH RUH WHP HIHUP D GRABH\VXFRHA XE LP SOP HMSDQGP D QRAZAKUHYHGMUHG REVMARYHY




7+(,17(*5$7,21 2) 7+( 129$67$5$1' 7+25,80 32: (5 %B6,1(66(60 $< % &267/<$1' 7+()$,/85( 2) 0$1$* (0 (1772
688&(66)8//< ()) (&7 7+( ,17(*5$7,21 0$<$' 9(56(/<$)) (&7 129$67$5%p %86,1(66 5(68/762) 23(5$7,216$1' ),1$1&$/
&21',7,21

1 RYDABUVCELOW \R U0 HVRP HR \WWHDQWALSDMGEHH IWR WHP HIHUZ L@G-BHIGLQSOWRQ 1 RYDXILYCELOUV R LQAI UDM7 KRUXP 3RZ HIVRSHIDMRQ/LQR

1 RYDXBUV PXUHONRSHIDARQ/LQDWP HD DG H | LAHAWP DQGHU 7 KHLQADUDARQSURAHWP D BANXLUHLI QU LFDQWA | RWI URP HIFK FRP SR 7 KHLQADUDMRQSURFHWP D GMAMFW
1 RYDABUP D HP HOAVDIRQIRDI R WHAED R @ BXMCHWR WHFRP E.GHGARP S0 1 1 RYDXBULY XQTEGIVR\KFFHAM X LQM IDMWHRSHDIRQ/R WH\E R FRP SDQH/RU
L \MLYLQAD UDMRQ SURFHWLY GHI) HERUFRWWVP RU\WDQH SHRAG 1 RYDWILVEXMQHW RSHIDMY) UAKOVDQG LADADOFRQEAUROP D EHQHIDIYHD 1P SCRMG

$6&(57$,1,1' ,9,' 8$/6$5( 2)),&(56$1"' 25" ,5(&72562) ($&+ 2) 7+25,80 32: (5$1' 129$67$5 &21)/,&762) ,17(5(67 $5(
1+(5(17

6HK* UHLYPXUMO® \WH&( 2 R ERN7KRIXP 3RZ HJDQG1 RYDABUDQGKHLYDOR DABRRUR ERK FRP SOQH/ 7KRP D/* WIKIP -ULVDAWRRUR ERK FRP SIQH/
WH&KOP DQR 1 RYDABUDQGWHIQMIP 6HAUAMY R 1 RYDWIU DQG$ QG 0 XWKINRY WAKH( [ HRAYHO LFH3UAMGHV , QMEDMRIIOL XFOOL2 SHDMRQ/R 1 RYDABUDGG\WH
7UDKBU  6HUHIY R 7KRUIXP 3RZ HJ, QIFFREIGFHZ W KLY HP ST P HQADIUHP HAZ 1W 1 RYDXEU 0 U* THUHFHYHVDSRIMRQR KIVARBCFDK FRP SHODIRQ HNXOOR
SHA HIUSOWERQXV LQWHDIJUHIDM 1URP ERN 1 RYDAIUDQG7 KRUXP 3RZ HUDQGHIXW FRP SHODIRQDGRM-UEHH IWI URP ERK FRP SIQHY | RAVHYEHY
SIRVIG-G\RWWHHFRP SDQHY , QIFFREDGAHZ LW KLVHP ST P HADIUHP HAZ LW 1 RYDXEU0 U0 XWKDARY UWHFHYHVDSRUROR KMVRIECFDK FRP SHRDIRY HIXOOR
SHA HIUSOWERQX LOWHDIJWIDM 1URP ERK 1 RYDABUDQG7 KRUXP 3RZ HUDQGHIXW FRP SHODMRQDQGRKMHUEHH IWI URP ERIK FRP SDQHY | RAVHYEHYSUIRMG-GAR WHH
FRP SOQHV 0 U* UH $ P EDADGRU* UKTP  DQG0 U0 XWKONRY HIFK KDYHI LGADY GMEARERK 7 KRIXP 3RZ HUDGG 1 RYDABUDQG\WHUUASHRYHWRENKREHY 7 KHI CRAKDA
WH DHR LFHY DG RUGLHARYR  ERK SOMEARKHP HJHJDI P HWAUDMY/DFRQ QAR LOAMIAIAT KHWBQURNRQY FRQMP SOAMGE WHP HIHUDI UHHP HOAMDYHCGRABHHD
FRQMXP P DG\ HADQG\MWWDARQYZ LINHD DUIVHZ KHIHO U* WIH $ P EDADERU WIKEP DGO U0 XVKDNRY Z LKDYHWR P DNHGHAMRQAKDAEHH IWRHSDWY DQG DD
GHUP HYMRKHRNHU KK DY LOWHLQM SUABINROR \WHP HIHUDIUHHP HON) RUH P SO 0 U* (TH $ P EDADGRU WIKIP DGO U0 XWKINRY FRXQB EHFOXBG XSROWR LQM SNV
SUIRVIMRQ/LOWHP HIHUDI UH-P HOABHII R\KHGAMP LCDIRQR WHP HJI HUFROUGHDIRQWR EHSOGWRWH7 KRUXP 3RZ HMARXUM KRTHY

7+(7,0(2),1',9, 8%/63$57,&387,1* 1 7+( 0$1$* (0 (172) 927+ &20381,(6: ,// % 675(7&+(' 7+,13(1' ,1* &203/ (7,21
2) 7+( 0 (5% (5 $1' 7+( 68%67$17,$/ (; 3(16(6$662&$7(" : ,7+ 7+( 0(5*(5&28/" $' 9(56(/<$))(&77+(),1$1&$/ 5(68/762)
129$67$5$1' 7+25,80 32: (5




0 DEJHP HMWR ERK 1 RYDABUDJG7 KRUXP 3RZ HUZ LOVGHIGDMI QI LFDQATP RXQAR WHUBXMQHAIP HROP DN/ UADM \RWHP HIHJ LGFOGQ) \WHSUEOIDIRY
R KLY/ U RDANRQ\WBAP HOMQAD UDIRQIMAHY DG RKHUP DAY WDATLHPXAMRP DY LOP HIHWR \MVWSH , QDEAWRY 6HK* UH 7KRP Dv* UKTP -UDQG$ QAM

0 X\KDNRY Z KR ORI LFHYDQGRUGLHARYR ERK SOMEARWKHP HIHJ Z LOBHUANXUHGR SOMASDMIQWHP DD HP HWR WHEXMGHMVR ERK FRP SDQH/SHIAQ) \WH
P HJHULQDEAMRO\R GHYRIY \KHURZ QUP HDQGRKM-UP DIHP HOMHRXUAAR CRMRQUATXLIHG\R FRP SBIMWHP HIHU$ VMHVEP HWP H \WHL P XUWQXUHWDAL RYDRBLLY
SUIRSH® OGP LQWMHEDVDSXETF FRP S LGFOAQ) WHFRP SIDGRHZ W 6( & USRI REQ DARQYDQG RKHUUATXLUAP HQW 7 KHIHFDQ EHQR DAKUIDGAHAKDARHUARXUAH/R
1 RYDXBUDUHDGHDOMWE HOXH\WDAKHEMGHWR 1 RYDABUDQG 7 KRIXP 3RZ HIVQRACHIGRAMG D/DUAKOR \WHHFRP S G-P DB/

1 RYDABUDQG7 KRUXP 3RZ HUKDYH DG Z LA GFXUVEWSQMCFRIVLQFRIGHRNROZ W KHP HIHJ 7 KHVAHFRAVSUP DUO UHDIM R \WHFRWDARADMG Z W \KHI HVR
DIWRLCH V CFFRXQEQNDQGRAHUDGYMRY |, | WHP HIHULY GRAFRP SBIMG 1 RYDMIUDQG 7 KRUXP 3RZ HUZ L@KDYHLGRXUWHG WL QULFDQWARWVI RUZ KIFK WH. Z LAKDYHUHHYHG
OMBIRUIGREHH W

5,6. )$&72565(/ $7,1* 72 129$67$5
129$67$5 &217,18(672 (; 3(5,(1&( 6,*1,),&$17 23(5$7,1* /266(6

1 RDAIUDFRSMEDQY BMCHWVP RAHAQPIG \RSXUXHWHH STRIDIRQR WRUXP DOGRAHUDUHHIK P LGH DY DQG GHYHBSP HMWRSSRIMQWHY DOGKDYD
P MWWGRSHIDIY KIVRY LOIWRXUHQWRP  6LGRHIBRIDQ] HELWBXMGHA IWRSHIDMY FRAVKDYHH FHHGHG W UHYHXHLQHIFK TXOWMU 1 RYDIMILGEXUHG PP XORYHGHV
@WH/R DSSF LP DM IRP -XCH WURKIK 0 DK DOGOQIASDM/DGHARWR DABDXV WURKIK 1 RYDABUP D QRABHCEGIR
RABIQRUP DQEQI) GYHR WYHXHY | 1 RYDXTULYXQMFFHM XAQWHHHIRW IWP D QHYHUDFKLHYHSUR MEELAMY

129$67$5%/,0,7(' 23(5$7,1* +,6725<08%. (6,7' ,)),&8/7)25<28 72 -8' *( ,7635263( &76

1 RYDABULYDQH SRIMRQWIIHFRP SO \WWDWDYD AP MMGRSHDIY KIMRY XSRQZ KLFK DQHYDDDMRQR 1 RYDMEU IWRXUHMNEBXMCHA DG IWSIRSHRAVFDQEH
EDHG <RX\KRXG ARG SXUAKDHR 1 RYDABUVAKDUA/LQ@IKWR WHUMY H SHOHYDQGSUREGP VI BNXHM® HIFRXQMIGE: DIARP SOQHV/IQWHHI® WIIH/R
FRUSRUIDMGHYHESP HQV

129$67$5%/,48, ,7<$1' &$3,78/ 5(6285&(6$5( 81&(57$,1

) ROWH\E HYHP RO SHIRGHIAQ) -XH 1 RYDXMIUKDGOQRSHDY BRWR $WXH 1 RYDABUKDGDZ RINGQ) FDSMIOGH LAVWR
" XUQ) WHSHIRGIRP -XO WURKIK - XQH 1 RYDABUUIMHGDSSUR LP DMD LQSUYDMSTR-P HOMBQULFNRY, :  KIGBIP DIHP HW
H SHAMWMHHSURAHHBYZ L@P HAN. RYDABLVI RIHTEGIQHHG/I RUDABDXWHGH W P RQKY 1 RYDABUP D GHG\R UDVHDEAMRDOCSAMICE. ZD R DQRIHIQ) R HIXW
\HRXUMEY DQRITHIQ) R G-BAHRXUMY RUB. RBBIQQ) |LQDA.Q) WURKIK DEDQN RURKHUHQMY |, | 1 RYDWSUCHHB/AR RAEIQDEAMR DO LGAQ) WDMDAQ) P D GRAEH
DYDAOEGIRUL RYDABUP D GRABHCEGIR RAEQWDWVLCDCAQ) ROWLP VOFA-BEGIR W, | DEAWRIO XQB/ DHUIM-GWURIK WHIMKOFHR  HDAW VEEXUMEY \WHHP D BHD
\LJ QU LEDOAAOMRQIQWHYDOHR 1 RYDABUVRAMBAQ) FRP P ROWEAN




0,1(5%/ (;3/25%$7,21$1" ' (9(/230(17%$&7,9,7,(6%$5( 63(&8/%$7,9( ,1 1$785(

5 HRXUAHH SERIDNRQDQG GHYHESP HOAYDVSHXOMWHEXMCHY AKOUIAMI] HGE! DQP BHUR \LIQILFDOAIMIWVIGFOAQ) [P RQY RKHAMLQIV XGBUR MIEGIH | RW
UAXEY RARQD |URP WWHI IOUHVR GMVARYHUP LCHIDIOG-BRIWBXWURP 11QAQ) P LGHIDOG-ERIWZ KIFK. WRXIK SUHADUHLOWK | LFLHQAQ TXDQMY DG TXODA R MDD SUR I
IRP H WERMRY 7 KHP DMEEMVR P LHDYOFTXUHGRUGWRYHIGE. 1 RYDIMUP D EHOIHRMGE QP HIRXVI CRRYZ KIFK DHEN RIGWHFRQURCR 1 RYDWMIUDQGZ KIFK
FOQURAEHCFRXUDAMD SUHERNG \KFK DvP DNHANVORNMDNRYY WHSUR LP LW DQGFDSCAW R P LAY | CAAMY P LGHIDCP DINHNVDQG SIRFHMQ) HTXLSP HWDIOG\KAK RMHUI CRRWY DY
JRYHIP HQMHIXDMRYY LFOQQ) UHIXDMIRY/UHDY \R IR DEMY DIRZ CEGISIRSAIRY 1P SR DOGH SR R P LGHDYDQGHYUREP HBOSIRMANRD WHFRP ELCDINRQR
Z KIFK I CRRYP D UAXOMO1 RYDABUCRABFHYLQ) DQDEHNXDOMUAMDRQLOYHKR HWFDEMID

6XEWTQUDCH SHIGWUA/DUHUHNXULHG R HWEEDK P LGHDOAHYHAMRIK GIER) \R GHYHBES P HEMUJ LFDCSURAHAHAR H \WERARHP R0 URP \WHRUHDQG LOWHFDH
R QZ SIRSHWAY \RGHYHES WHP LQQ) DOGSURAHALGY | CAONYDGLQ IDAKRMHDAID VAMAKRHDIRUP LQQ) $ GRXIK VKEWBRMICEHH WP D EHGHIYHGIURP \KH
QVFRYHY R DP DNVUP LQH.DT] HG G-SRIMGR DAKUIGFHFOQ EHJILYHQWDAP LGH DY Z L@EHAVFRYHHGLQVK | LAHATXOQIMY DG I UDGHAR MV, FRP P HUADORSHIDMRQ/RAKDN
1 XQBYBNXUHG | RUGHYHESP HQNDQ EHRBICHE RQDWP HY EDUY (WP DMVR WAHYHY P LGHDOG-SRW DG SURGARQFRIVAIQDOR EHO HAKMGE. \XAK | CRRYDY
HOMURGP HQBCEHP LW U-I XOMRQYDQG UHNXALHP HON Z HDMHU HOYLLRGP HQUBO CRRLY XQ RIHHQ\MAKQEDOA LEXAHY XQAKOCRUXCH SHAMGJHRBILFDO RUP DINRQ/ DG
Z RINIQMIXSIRYY , QOEAWRY WHJIUIGHR RIMXAWP DAD P IGHSP D GlIHUIURP \WDAQGFDAGE\ GUGIY UAXOV 6KRYAMP | CRRLY UMY \R UAHYHY/ \IKFK DAKHQHGI RU
REHO GYHRSP HYR RIHERAHVRAMHSIRAHAMQ) R G2 RUAL HHQAWGEH P D DOR KDYHOQDGYHYHH | HANRQP LQQ) RSHIDARYY/DOGROWHUAKXAVR RSHIDNRY/ 0 DMIDD
FKOQHVIQRIHUAHYHY JUDGH WHSSLQ) WDARYRUUBHFRYHY (DM/P D O HAAKHHRGRP LF YICHMWVR D SRRV

129$67$5,6$1 (; 3/ 25$7,21 678* ( &203$1< $1' 7+(5( ,612 $6685$18&( 7+$7$ &200 (5&,%//<9,$% (' (326,725 5(6(59(
(; 67621 $1<3523(57,(6)25: +,&+ 129$67$5 +$6 250 ,*+72%$,1 $1 ,17(5(67

1 RYDABULY DQH SERIMRQWIIHFRP SO0 DQGFDQRAEH FHUSIQWDADFRP P HIADD YICEGIG-ERIRLE UAHYH™ H IMVRQDD SURSHWAVI RUZ KIFK 1 RYDABURXUMO®
KDVRUP D KDYHDQLQMIMAT KHH RUH GAMP LCDIRQR WHH IMMFHR DUAHYHG-BHIG/ROCESURSUDMDQG\K | LAHW] SEUDARQZ RIN DQG\KHHYDODMRQR GI0D
HRQRP LF DQGHYLURGP HOOI CRRLY |, | 1 RYDWEUI DOY\R | LQGDARP P HADED YIIEGIG-SRIVIRQDI) R IWSURSHINY IWI LCDADOFRQBUMRQ DG UKXOVR RSHIDINRQ/Z LOEH
P DAUDTD COHYHD O HAMS

$Q SRMNOGHYHESP QNG SIRGAEIROR 1 RYDMILVH SEUDARQ SURSHINYG-BHIB/XSROWHUAKWR H SEUDRQSURIUP VOQG RUIHDIELOW \WMEHY DQG\RH
UHFRP P HIEDMRVR GXO® TXO LHGHILGHHY DG IHRBIMV 6XAK SURIUZP VUHTXUH\KEWBQICOGEAMRIDO XQB/ $ Q- GRMROWR | XUWKHUH SDQG1 RYDWILVRSHIDARQ/RQ\WHH
H SERDNRQSURSHIA/LY DQNASDME\R LORYHFRUGHDMRQ DG HDODIRQR \VHYHIOLIQILFDONVCRRYIGFOGQ) EXVWRAIP WAG\R




AFRWR BUQIQ) HIFK SURSHWY LQR SIRGANRY LFOAQ) H SRIDNRQZ RIN SHEDDNRQR SURGANRR| HDBELOW WXG HY/ QG FROMKANROR - SURGRINRQ| CR.AOWA

ADMOHOYDGRWR I LDHQ

ARJRQ RWWR SIRGAIRY

AP DINABUFHYI RAWHP LCHDOWR EHSRGAHG

AHNURGP HQCFRP STDQFHUHI XANRQY DG UHEIQN DG

A SRIWFDORTP DIMDQG RUIRYHGP HBOUHI XIMWRQ DOG FRQARO

129$67$5% %86,1(66$1" ),1$1&8,$/ &21' ,7,21 $5( 68% (&7 72 7+( 5,6. 6$33/ ,&$% ( 72 0,1,1* &203$1,(6* (1(5%//<

) CRRYEH RIGG\WHFRQURCR 1 RYDWEUP D O HAVWHP DNABEOWV R 0Q WEWNFHVGVRYHIG I URP 0Q URRXUFHSURSHWY 1 RYDXBUP D OFTXIUH 0 HEOSUWFHY
KDYHI ORMDMGZ LGHD LQUHHQIW HILY * RYHGP HOABI XOMRQ/UHDMY VR SUFH UR DAY DI CEGISIRGAWRQ OGP SRWY DGH SRWY) R P IGHIDYFIQOGYHYHD DIHW
1 RYDXBL 7 KHHFDQEHQR FHUBQIV WDNL RYDABLIZ |@EH DEGVR FRBQDEGHHADY CFHQAY/DEGSHP IWWDNP D EHUATXUUHG\R FOW - RO SRUIDNRY GRYHBSP HQNDG
RSHDIRY/RQOQ SURWANIWP D DFTXLHDQG HIYURGP HQBOFRIFH.QY CERAWP LQQ) 1QJIHHIDOFRQIMXHWR EHDMJI QU LFDQAAKDEBRIHI RUDOP 1QQ) FRP SIQHY/

12986785 ,// % 68%(&7 72 23(5%$7,1* +$=$5' 6 &203(7,7,21$1" ' 2: 1: $5' 35,&( )/ 8&78$7,21 : +,&+ 0$<$' 9(56(/<
$)) (&7 129$67$5%),1$1&$/ &21' 7,21

0 LHITH SRDIRQIQRYHVP 0 UMY Z KUK HHRDARP ECDIRQR H SHIHFH NGRZ GG HOQE FOUH XCHYDODNRQP D GRABHCEGIVR RYHIRP H 1 RYDABLV
RSHIDMRQ/Z LAEH\XEWMAMR DEDKHKT] DB/00G UMV CRP DI LAGHIEOR H SRIDIRY GHYHERSP HIAIQG SIRGANRQR P HIBTE P LCHIY XK DVXQAKXDCRUXCH SHRMS
IRIP DNRQ/ FDYH LQ/RUSRTIRY DR Z KLFK FRXGS UAKOVOZ RINRSSDIHY @P DIHWR SURSHW DQG SRMEGIHYURGP HOEOEP DIH 1 RYDABUGRY/QRMDYHIHH DOICELON
LQAUDFHFRYHIQY IWRSHIDARY/ 30 P HYAR D0 QCELMNY DY DUAKXOVRXTS KDYHDP DAMUDCDGYHYHH | HAAKSRO1 RYDWILV LODGADCARQAURD

6LIQULFOQADQGLGRUDIQ) FRP SHMRQH LMVI RAKHIP WGP EHUR P LGHICDFTXMANRRSSRMQUAY DYDDEG! $ VDUAKOR KLY FRP SHMRQ \RP HR Z KIFK LV
Z W @QUHPKEEDKHGP LQQ) FRP SOQHVZ 1V \VEWSQMCFOSCE WY D05 J U-DMU LDGALDCDG WK QFDOUARXURHKDR L RYDWEL 1 RYDWEUP D EHXQEGIVR CFTXUH DMERRYH
P LOHDOSURSHWA/ROWP VIWARQUGH Y CFA-BURED




1 RYDBUKDY QR FRQARCRYHARH | ORMDMRQ/IQWHSUFHVR WHWRUXP DG RKHUUILHHIW P LGH DY WDAMNYH SERUCQY 1RUS$ VI QU LFDQAB-FICHIQVKAK SUFHVZ RXGS
\HYHHD WHBFHWHYDDHR 1 RYDXGU

129$67$5%$&7,9,7,(6: ./ / % 68%(&7 72 (19,5210 (178/ $1' 27+(5,1' 8675<5(*8/$7,216: + &+ &28/"' +$9( $1$' 9(56(
())(&7217+(),1$1&$/ &21' ,7,21 2) 129$67$5

1 RYDXBU DALY DUH\XEMAAR HYMURGP HABOUHI XDWRQYSURP XODMEE! JRYHIP U HAHYIURP WP HVRWP H ( QYILRGP HMBDBI MR IHHID SIRIGHIRU
WANMRNRQY DG SURLEMRQVROVELEY UHBDHYRUHP MRQVR YDURXVAKEWIFHY SURGFHS LODARADIRQ Z [\ FHYSIQP LQQ) LGB RSHIDIRYY Z KIFK Z RXG AKX
HOMURQP HQBCBROMRY $ UK R \KFK GIMDIROP D BAXONOLP SRUMRQR |LGHYDQGSHDOWY , QOEAMRY AHVEQWSH/R RSHIDNRQ/UHNXLHWH\KEP MIRQDG
DSSIRYDCR HYLRGP HQBOLP SCRADAHAP HON ( QYLLRGP HOBOBI MIMRQLY HYRIQI LODP DOHIZ KIFK P HIQ/ MMM MBQEDLB/ 00G HY RUHP HM LGHY DG SHIGWY | RUGRD
FRP SIDQFHDMHP RIHWMQIHOV, QUGAWRQ\R H LMY @F V \WHHFOQEHQH. | HEHID WM RUGADODY VEDQRQ) WAIRNY R LQ) P LQQ) LR SOQHSE \WH

1 RYDXU

( QLRGP HQECDXHAAP HOVR SURSRHG SURVIRVFDLY  DKHIKWIHGGHIUHHR BASRQUELAN | RUFRP SDQHVDQGAURRY RILFHYDQGHP S HY/ 7KHFRWR
FRP SIDQFHZ LW FKOQHVLQIRYH.CP HQBOUH XOMRQY FRX@S KDYH D DGYHYHH | HANRQWHI LQDGRDCARQBMROR 1 RYDXIU

7KHRSHDIRY/R 1 RYDAIU LFOQQ) H SRDMRQ DG GHYHESP HONRPYANAY DOGFRP P HFHP HWR SURGARIRQRQLWSURSHINA WTXULHSHIP LW URP YDURXV| H3H.ID
WM SURYLGADCDQG GFD0) RYH.GP HMBCDAKRUIMAY DG \KAK RSHDMRQY DHOQG Z LAEHIRYHOHGE. @Y VOQGUHXDIRYIRHOQ) SIRGHANY GHYHBSP HWP 1QQ)
SIRGAIRY H SRW \If H/ QERMBQEDG, RAFXSDNRIICKHDN Z DAMGAMSRID\N LF \MEWEERHY @OGXVH HMURGP HONCBLRARNRY P LGH\VD HIV DQGRMHUP DWLY &RP SOQHY
HYIHGLQWHGHYHERSP HMDQGRSHDIRQR P LGH/ DG UHDMS | CAMMY/IHHD® H SHIHFHIGRHDHE FRIWVDQG GHD VIQSUIRGAENR DG RKHMAKHXGVD/DUAXKOR \KH
CGHB\RFRP SO Z W DSSTUFCEGIQY V HIXDMRY/DIGSHP W

) DOUHR FRP SO Z 1\W CESIFTEGIQY V W XDNRQ/ DOGSHIP WG UHNXLHP HOVP D BAXOVQHI RUAHP HOATRMRQWHIKQEHU LFOQQ) REHYIMKHGE. BIXDRY
RUMGADIDAKRUMA/ FDMCQ) RSHDIRQAR F-DHRUEHPOBGE DIGP D LGROGHFRUHARYHP HDKUA/UHTXULIQY FOBMICH SHIGWWUY IQABIDNRQR DEAWRICHIXSP HWRU
WP HADOCANRYY 30DMHYVHYDIHGLOQP LQQ) RSHIDIRQY/P D EHUTXULHG\R FRP SHODMWWRHKI | HIQ) GWRUGEP DJHE! BDRQR \WHP LQQ) CRMYOQGP D KDYHALYICRU
FUP LGDO LGHYRUSHIDGWYLP SRHG | RUYIRIMRQ/R - DSSTFEGI @Y. VRUBI XDNRQ/ DG LQSOMFX@U HYURGP HOEODY V

129$67$5: ,// 5(/<21 6(7+*58( $1' &(57$,127+(5.(<,1',9,' 8$/6$1' 7+(/2662) 05 *5$( 25$1<2) 7+(6( 27+(5. (<
1',9,8%/6: 28/' +$9( $1$' 9(56( ())(&721 129$67$5




1 RYDABUV\XFAAWZ LOG-BHIG XSRQ6HN* (ITHDQGAHYMQRKHUNA P HP EHYR \WHP DQJHP HQWP 0 U* UHVNGRZ GGIHR \WHQEBDUSRZ QB KLY
CHERNR N FRQEAVZ MMOQWDAQGMY DOGLQIRYHIP HIGE LQSDMFX@U KIVH SHUYHLOWHSRMIDOAHR WRUIXP DvDIXHIQQFGOIUBTRRLY LV FIMFDOR WH

LP SBP HQEMRQR WHSIRSHAYHEXMCHNP RAHR \WHARP EGHGFRP SO 0 U UIHDQGWHHRKHULQE YIGON DHDMI QULEDONVTRRULQ L RYDABUVI XUAUHI URZ \K DQG
\KFFHN 7KHBRWR WHVHYIFHR 0 U* CHRAKHHRMHUNA P HP EHYR WHP DIHP HQAWRMP Z RX@SKDYHDP DMUDCOGYHYHH | HAARQ 1 RYDWEL 1 RYDABUGRY/RAMDHNA
P DOLQXUFHSRIAH/UHDWY WRE6HK* (THRUDD RMHUNA LQEYLGOY DOG GRYQRATQIASDMRBEIQQ) DY \XAK LOXUDGFH

5,6. )$&72565(/ $7,1* 72 7+25,80 32: (5

7+25,80 32: (5&217,18(672 (; 3(5,(1&( 6,*1,),&$1723(5%7,1* / 266(6

7KRUXP 3RZ HUKDYGHYHUUHDT) HE\LI QU LEDQABYHOXHY RUUHIT H3DQRSHIDAY) SUR IWBLGFHIWI RIP DIRQ [WRSHDIY FRAVKDYHH FHHEHGIWUAYHHLQHTK
TXOMWU 7 KRUXP 3RZ HUGRXUHEDQHARWR DSSUR LP DMD I RARH TXOMMIHIEHE0 DK DOGOQIASDM/DGHARWR DABDIV WRAIK WHHIGR
1 RYDABUDQG7 KRUXP 3RZ HUDQIASDMDFRP EGHGCHARWR CBSUR 1P DAD WURAIK' HRHP BHU 7KHFRP EQ-GARP SO PD (RABHLEGIR
RAEIQRUP DQEQI) GYHR WYHXHY || WHARP ELGHFRP SO LY XQUAFHWM XAQWHHH I RW WP D GHYHUDFKLEYHSUR ML

7+25,80 32: (5%/,0,7(' 23(5$7,1* +,6725<0$. (6,7',)),&8/7)25<28 72 -8' *( ,76 35263( &76

7KRIXP 3RZ HULVDGYHBSP HQEDWEIHFRP SOQ |, WIXHOGMI Q SDMNVBQGWHKQRBI\  KDYHQHYHUBHHQ UHEXRHE R SUDRWNAH DG WDV QRAHFHYHG DR UR DIV RU

\DBVUAYHH <RXWKRXGFRMGHUID SXADHR 1 RYDABIVKIUA/IQ@IKWR WHUMY H SHOHYDQGSUREGP VI BNXHQ® HFRXQMIGE: DIFRP SIQHVIQWHHI® WEIH/R
FRSRUIDMGHYHESP HQV

7+25,80 32: (5%/,48,' ,7<$1' &$3,7%/ 5(6285&(6$5( 81&(57%,1

) RAWH\E HYHP RQN SHIRGHIEQ) ' HHP BHU 7KRIXP 3RZ HUKDGDQRSHDIY RWR $W HHP BHU 7KRIXP 3RZ HKOGDZ RINQ)
FOBABOCH LAVR " XUQ WHSHIRG I URP -X® WURIKO D 1 RYDABUUIVHG DSSUR LP DMD LQSUYDMSTA-P HOMBQLAMRY KB
P DQOIHP W] SHAMKDARHVHSURAHHBYZ LOEH\K | LAHAWR P HAAHQHB/R \HFRP ELGHGFRP SDQHVI RUDABDIWWHCH W P RQKY WHFRP EQGFRP SI) PD (HGWR
(DIVHDCAWREDOFDSACE, ZD R DQRIHIQI R HRXAW WRXUMEY DORTHIQ) R GEWHRAUMEY RUB\ RAEIQQY [LCDGACQ) \WURXIK DEDON RURKHUHQIW |, | \KHFRP BIGHG
FRP S0 CHHB/AR RABIQDEAMRDO LADGAQ) KK | LQDCAQY) P D QRAEHDYDLOEGIRAMHFRP E.GHGARP SO) P D GRWEH CEGIVR RABIQWDWLCDCAQ) ROWLP VOFR-SIEBIVR LW
, | DEAMRIDO XQB/DUHUDINVHGWWURXI K WHMWKOGRHR - HIXW \HRXUMEY \RHIHP D EHDMIQULEDOAAOMRQIQWHYDOHR \WHFRP ELGHEFRP SDQ VRANBIEQ) FRP P ROVIBFN




7+25,80 32: (5%B)8(/ "' (6,*16+$9( 1(9(5% (1 7(67(' ,1$1 (; ,67,1* &200 (5&%/ 5($&725%$1" $&78%/ )8(/ 3(5)250 $1&(
$6: (//$67+(: J//,1*1(662) &200 (5&%/ 5($&72523(5$7256$1' )8(/ )$%6,&$725672 %' 237$1(: )8(/ ' (6,1 ,681&(57$,1

1 XFBDUSRZ HIUAHDUAK DQG GHYHBSP HQWQEGLI QU LFDQAMKQRBILFDOUAN 1 HZ GAMLIQYP XWEHI CEUFDAG WG DQG QFHHG EH RUHP DUNHARSSRIMQWA Z @D
H LA KRIXP 3RZ HIW1 XHOGAWLI Q/ CUHVIMILQ\WH UAHDURK DG GHYHESP HYWUEI HDQG Z KLGLUDEDAROWAILY LQDWMBTRRULQS XD Z KIFK P LP LEAKHRSHIDMY
FKOCAMIMIPVR DQCRXDCARP P HIADOU AR DQG\KHIP DOK\ GUDXTE H SHIP HQVKDYHEHHDRQIRQY [ RAVHYHIO, HLY WHIXHOMAKGRER)\ M\ HAR EH\WAMGLQDQH LY
FRP P HIADOUIRRU 7 KRUXP 3RZ HUZ LORAEHAHMEQCERARHIEMY R \WHI XHOWEIQAR SHIRP (QIRNICFRP P HADCURRY XQMIVW CEGIVR FRP P HIADT HIWIXHD
GMIQ/ ,VZ LODOR KDYHVR HABEDK DUHDMROKLS Z 1\ DI XHO CEUFDRUMR CRMOE SURGFHIXHDMQ) IWGHIQY || \WH7 KRIXP 3RZ HJIXHOGALIQVGR RAGHURP D/
DQUASDMLQFRP P HIADOOH 7KRUXP 3RZ HUZ LECRAMDT] HUAYHY I URP WHOFHMQ) RURKHUXVHR IWIXHDGHLIQY , QOEAWRY WHHDUHVAYH DOMKQFDOFKDEBI HY/
LQRYHGLQFRP P HAD LQJ WRUXP EDHIXHY 6RP HR \WHWRKQEDCRKDEBIHY/Z WK 7 KRUXP 3RZ HIVWWAKGRB\ (GHONIHGE, WHH SHWDAKH. XUFKDRY , QUMM
: R KRX\H DG, QMIDIRDCS \BP IE ( GHI\ $JHR  LGFOQH

A) XHO CEUFDARY 7 KHUHDMAYHD KLIK P HIMY SRON WRIXP R LGHZ LEUHMXULHI XHOSHIBP D4 CRMUQ) WAKQTXHAKDADHGL T HBDVURP WRHPXUH® XVHGIRU
XDQXP SHBW

A) XHO CEUFDIRQ 7KRUXP 3RZ HIVIXHOURG GMIQ/DHIUDMMDD P HMY & FRP SIUHG\R FROHMRICE XWIOQI XHORGAKDAH P HAUBRY) 7 KHBQIHUURGY
Z IO QE. HIXSP HQAIQGH SHIHFHP INGQ) GQIHH WMRYY

A) XHDERLIQ 7KRUXP 3RZ HV2 \HHS DOG EQIQNAN | XHIDAMHP E® GHLIQKDY D GHBFKTEG FHADOEIWZ KLFK LY QRAQFRQYHRDO XHOGHLIQY

A) XHDEAIQ 7KRUXP 3RZ HIVIXHOGAMIQLFOGY SOMRDXP | LWFARQXP | XHOLRGYZ KLIFK Z LARSHDMLQDVROEBIERIRQHMURGP HON & XUWHIACRRURSHIDICY
H SHIHFHLYZ MXDQXP | LWRRQXP [ XHIQDERRY I WHHMLRGP HON

A) XHDOH 7KRUXP 3RZ HIVIXHOVH SHRMGVR EHFDSIEGIR SIRGAQ) P RIAJILILY DMED VSHAMQR | XHOXDQLYDIRZ H3E, FXHATRRUCEHOAY \RWRJOQI XD
HARQRP LF EHH LW WERRURSHDRY Z LOKDYH\R JHABIXDRY CESURYDD

A) XHDOH 7KRIXP 3RZ HIVIXHODHH SHAMG\R SIRGAHHIHI\ HRGRP LFOD IRUXS\R | HOWLQWHUHTRRUFRUH & XUHQIVXHOGHP ROMDM/AKHFDEAQ) FOQUP 0Q
FRURMRQ [ BHIRUXS R\ HILY 7HXY [V CGHHEHGEWR SURYHFRURVRQ UAMMBGRH I RARHEQ HJBMGHHWP H

A) XHOUBIRFHMQ) 7KH,$ ($ KDVIGQNHEDQ® B-UR Z D VKD BURFHMQI \GHAKRUXP | XHIY LOUATXLUHWAKGREI LEVAL HIQVURP H LA XUDQXP 14D
WBIRFHMQ) 0 CEDIHP HOAVPXAUHOAP DUNANY) STQ/CER QRADAXP HRUGHSHIG RQWH CELOIV R U-BURFHW DQG WA FBIVGHQWXHD0 CDIHP HOMV SHAWAGHOAKRUDXP
IXHY LOIRIQREQY WP WRIIH 7 KIVIVAXUHS 6 * RYHIP HYSRIA




7+25,80 32: (5%)8(/ ' (616" ,))(5)520 )8(/6&855(17/</,&(16(' $1' 86(' %< &200 (5&%$/ 18&/ ($532: (53/$176 $6$
5(68/7 7+( /,&(16,1* $1' $33529$/ 352&(66)257+25,80 32: (5%PB)8(/60$<% ' (/$<(' $1' 0$' ( 025( &267/< $1' ,1' 8675<
$&&(37$1&( 2) 7+25,80 32: (5%5)8(/60 $< % +$0 3(5("

7KRIXP 3RZ HWVIXHOGALIQVGL HMIQILFDQ® LOVRP HDSHRNIURP \WHI XHOTFHQHGDOGXVHGWRED. B FRP P HIADCQFGIUSRZ HUSTIQN 6RP HR \WHAL HIHERHY
EHEHD7KRIXP 3RZ HIVIXHY DOGWRHPXUWH® XVHGLGFOGH

AXVHR WRIXP IQMWOGR R XUDQXP

AKIKHXIDQXP HUFKP HQWBYHD

AVHG DGEOQ\HNXHDAMP EO GRMIQLQMIUDIY WRDP DGXIDRP
AKIK EXQ XS BYHYR XUIQXP

AXVHR P HBTF VFHHGURGY

AGQYHUAGHFHWP HR \KHEDQNHAQWHUWRRU DG

AWHIEOVR 7KRIXP 3RZ HIVIXHYWR AVSRHR WTRRUIWEHSOWRQXP DG RUZ HIBRQY JWICHSOMRRXP \WURKIK\MHXVHR DQHZ. 1 XHOGALIQDOGLQUTRRIAKDA
KDYHQHYHUXVHG SOMIP  EHOUCY | UK | XHY

7KAHAL HHFH/Z LOINHD UAXOMOP RHSIRRIIHGO0GH \WLYHUYLEE B\ WHS 6 1 XFBDUS HIXDRY &RP P MIRQDUGRAMHUQFEGLUCFHMQ) DANRIMA/DQG
PP HY $ OR WHOQEBDULQBAMY P D EHKHAEQAR\Z 1W< \R DERAHUI XHY W QMBIRUGRKIMRY R \KFRHM XCFRP P HRDOXWHEHDAHR \WHQHHG | RUDBAWRID

HILQHHIQ) DGWANY Z W QR IXDIQMHR \XFRHX/ DY Z HODV LQYRXRUB-OABFHWR LOYHWWOQDQH. WRKQRBI\ Z KHQ YICE®IH LMY WRKQREJ LHY DUH DYDLOE®

7+25,80 32: (5%3/$1672" (9(/23,767+25,80 : ($3216*5$' ( 3/8721,80 ' ,6326,1* )8(/ $5( ' (3(1' (17832186
*29(510(17)81" ,1* $1' 6833257 : ,7+287 68&+ 6833257 7+25,80 32: (5,681/,. (/<72 % $% ( 72 6(59( 7+,60$5. (7

7KRIXP 3RZ HIVEXMQHNP RG-CDGG\GHA LFDD IWWRIXP Z FOSRQV JUDCHSOMRXP GMVSRIQY I XHIGAIQLYKLIK® G-BHIGHXSRO8 6 DOGSHKCEVRMU
JRYHIP HOVXQAQ) DG IFA-BMBFHDVD\WKQRRY\ CESURSUDM\R HIP LCDMS 6 DOG5 XWDQMFRNSLBYR \KSOVZ HIBRQY JUIGHSOWLXP 0 DEDIHP HAEHIHYHAKDN
SOMASDIRQLOWLY P XAVELARQ GRIBUP DUNHAYDFUMFDCHBP HQAQIWEXMGHWP RGHIQ |, QWHSDWV7 KRUXP 3RZ HUKDYI CFHG BMMBGRHI URP \RP HR | LFH/Z LMQWHS 6
" HEDWHOAR (QHU\ ' 2( \WDAXSSRWRKHUDOMEDIYHSOWXP AVERIQ WRKGREJ\  SOMAXLD P L[ HSSOMIXP XUIXP R IGH 0 2;  IXHDGMIQ/ 7KRUXP 3RZHU
KDASHADMIQI LFDQATP RXQR | XQBARJOQRRP P HIADCOQGP DNANFAHBIERH! RUWI XHOGMIQY 2 YHAKH@ME R\ HLY7 KRUXP 3RZ HKDASHIAZESUR 1P DAD
LQWHDIJWIDM LFOGQ) ERK FDK DQG\KHI CLUP DIHAYDOHR  HNXAW FARP SHODINRY ROWLLE SOV VHYLFHSURVCHY LQFRIGHAR)Z LY WHHEER, 1Q) HIRW
7KRIXP 3RZ HUH SHRMR\SHIGMIQULEDD® P RMP R SHA HOWDQWWKDYLOWHSDWRYHAMWHGH VWKUHH\ HOWRQWHHH | RIWVR JDQDFA-BBIFH 7 KHAHHIRWP D GRW
WAXOWQIXQAQ | RU7KRIXP 3RZ HURURYHIP HONFFFBFHR 7 KRIXP 3RZ HIMWAKGREILHY | RUSOMRP  GVSRIMRORURKHUI RYHP HANXQEHG SRRV




7+25,80 32: (5' 2(6127+$9( 5*+7672$// 2) 7+( ' (6,516 352&(66(6$1' 0 (7+2' 2/2* (67+$7$5( 86(' 250 $< % 86("
2586()8/ ,1,76%86,1(66,1 7+( )8785( ,) 7+25,80 32: (5,681$% ( 72 2%/$,1 68&+ 5,* +7621 5($621$% ( 7(50 6,1 7+( )8785(
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" US OMQ5 DOWRZ W, LOHAG\WHWRIXP 1 XHOMFKGRE\ \WDW KRUXP 3RZ HUVGHYHBSLQ) 8 SROIRXQEQ) 7KRIXP 3RZ HUIQ " USOA\RZW. DMJQHSOOR
KLY U KWLQWHLQMIBDRNOCEURSHYY A R\KEK | XHOGALIQAR 7 KRIXP 3RZ HJ7KRIXP 3RZ HAKHDI LG SDMIATSSTIFDNRQVLOWWHS QUG 6\BMAY DQG RMHUFRXQUHYDQG
WHSDAMWVZ HIHIMXHG DOG DHKHBVRBO B\ 7KRUXP 3RZ HJ7KRUXP 3RZ HULYAXUHM® FROGANY | XHIDAP E® GRLIQZ RINLQS XMDWURKIK 5 X\WDQS HADUAK & HOMH
. XURDRY , QAWM DQLQG-SHIGHWARQMPRNDAY FRAHD 0 LADAGZ MW WHIRYHP HWR \WH5 X\WDD) HAHDARY 7KRUXP 3RZ HUGRVQRMDYHD) CFHMQ) RURKH
U KWAR CFTXLLH R HAHIBEQGALIQY P HKRERBILHY/ RUSURAHWHY BTXUAG | RUXHCDIMP EQHY 1 7 KRIXP 3RZ HIGHWUA/AR XU HVAKFK SURFHAHYRUP HKRGRBILVIQWKH
1XMUH (WP XMARBMSEQ DOFHHRURKHUUL KR XVHVKAK WRKGRBILHVI URP \KWH. XUAKDIRY , QUM RURKHUHQMAKRDAXEFRQMPAR \WH. XUADRY , QUM |, | 7 KRUXP
3RZ HULV XTEGIVR RABQVXAK DOFHHRURKHUULI KWRQWMIP VAKDAMAH-P VAR EHUDRIEG! WHD7 KRUXP 3RZ HUP D QRABHIEGIRI X H SEVAVLQABRNICEURSHW DG
PD EHKIQGHHGLOWH\IBIR IWSURGENDQGHYAHY

7+25,80 32: (55(/,(68321 6(7+*58( $1' 7+(/2662) 05 *58( : 28/ +$9($1$' 9(56( ())(&721 7+25,80 32: (5

7KRUIXP 3RZ HIW\XAFHWG-BHIBYXSRQBHK* UIH 0 U* UHVNGRZ GGIHR \WHQFBIUSRZ HAGBMY  KIVGHERINR N FRQERNVZ MLQWDNQEMY DGLQ
JRYHIP HNIQG LQSOMFX@U KIVH SHWYAHIQWHSRMMICP DNV RARHFRP SO MWAKGREILHY LV AIMFDOR\WHLP SBP HQBMROR 7KRUXP 3RZ HVEXMCHVP R3-D0 U
* (IHLYONHD \R EHDMIQULFDQWVERRULQ 7 KRUXP 3RZ HIVIXMUHIURZ \K DQG\KFFHY 7 KHERWR WHVHYLFHR 0 U* (THZ RX@SKDYHDP DMUDCOGHYHH | HAWRQ7 KRIXP

3RZ HU7KRIXP 3RZ HUGRVRMDYHNA P DQLQAUDFHSRIAH/UHDMY WRE6HK* (THRUD) RMHUNA QA YIGOY DG RV QRAIQIASDMREIIQQ) DO \KFK LOWKUIGFH

7+( 35,&( 2) )266,/ )8(/62585$1,80 0$<)$// : +,&+: 28/ 5(' 8&( 7+( ,17(5(67,1 7+25,80 )8(/ %< 5(' 8&1*
(82120 ,&$' 9$17$*(62) 87,/ ,=,1* 7+25,80 %B6(' )8(/6$1' $' 9(56(/<$)) (&7 7+( 0$5. (735263(&76)25 7+25,80 32: (5%)8(/
" (6,16




SRIDXUDQXP DQGFXGHROSUFHVDHPAUM® DAYHY KUK GYHY 0 DRI HP HOAEHIHYHARHKLIK FRUNR \MHVHI XHY KD/ UAKEMG LQLGRB DG LOMIAMQRMHNRXURHY
R HHJ\ MK DAKRDE | SUAH/R WDAMREDCHHI \RXUAH/| DIDWHQWHGHP DOG\WDAKHFRP SO H SHAWIRARUXP EDHGIXHYP D GRWP DMIDT H $ GRBDHLO
GP DG RURIXP EDHG I XHYZ RXGSQHIDAYHD 0 HAW KRUIXP 3RZ HIVI XMUHRSHIDAQ) UKV

7+25,80 32: (5B 5(6($58&+ 23(5$7,216$5( &21' 8&7(' 35,0$5,/<,15866,$ 0$. ,1* 7+(0 68%(&7 72 32/ ,7,&$/
81&(57$,17,(65(/$7,1* 72 5866,$$1' 86 5866,$5(/$7,216

6XEWTQUDID DUR 7KRUXP 3RZ HIV SRS CRRMNAYDHLIQS XD 7 KRUXP 3RZ HIWUAHDUAK RSHIDARQY DUHVKEMAMR YDURXY SRIMFDOUMY DG
XFIBQNAVLCKHIDNQWHFRQY R 5XWMD ,1 8 6 5 XWIDUHDMR)/GAMIR DM \WHS XWOQIRYHIP HOWP D G-AGHRVFDIBIECFN RUAYHQ A-DHFRP SOIMD IWARRSHIDIRQ
Z AW WHS QARG 6\BMY/RQ YOURXV QM IDMRICERVIAN LFOAQ) LOWHSOWRQXP GVSRUMRQSIRIUP DGQFBOUSRZ HMFKGRRI\ GHYHERSP HYSRIUP V |, | \MVKICSSHHS
7KRUIXP 3RZ HVUAHDIAK DG GHYHERSP HYBIRIUIP LQ5 XWIDFRXTS EHVADBES EDAN RANKXWERZ Q Z KLFK FRX@ KDYH DM QU LEDQADGYHYHLP SCRARQ7 KRUIXP 3RZ HVCELMV\R
H HOAMIWEXMGHVP RGHD) XUKHIP R \WHS XWICQLOXMMAM/HI DI HGLQWH7 KRIXP 3RZ HUSIRMPNDHKLIK® WHIXDMGD0G LOP D) LOXDIRHY DHFRQARGBGE. \WHS XWIID
JRYHIP HQV7 KH5 XWIOQJIRYH.IP HWARX@S G-A.GHWDAKHQEBGDNALHMMVHI DIHELO 7 KRUXP 3RZ HVSIRWRAS XWDRAMCY | CAONAYHP ST HELOWY SURMPWKRXT
EHUHBLHANGR RAHUKLIK SURIMY QDNRDCBLRWRNLOWH QFODMARRUZ KUK FRX@ GDGWR GHD VRUKDYHVRP HRINHMI QU LEDOADGYHYHLP SCRARQ7 KRUXP 3RZ HVSLRWIRW

7+25,80 32: (56(59(67+( 188/ ($532: (5,1' 8675< : +,&+ ,6+,* +/<5(*8/$7("

7KHQEBDUSRZ HIQBMY LVDKLIK® BIXDAGLOBMY 7 KRIXP 3RZ HILQMB/AR CEHQHIWI XHOGHLI QAR QRGO XHD CEWFDRLY Z KRZ RXT LOVAS \HIDKH
WRIXP EDHEQEFEBOU XHOADAY SIRGAGXMQ) 7KRIXP 3RZ HIVIQMIBPRMIOSURSH IV \R QFEBOUIHHDIY AR SIQHY $ @OFBOURRP SDQHY DUH\KEVRAR \WHMUMGRNRD
R WHS QMG6VBM/1 XFBOUS HIXDRY &RP P IWRQ RUWI RIHIQHTXLYDBON Z W UASHRAR \WHRSHIDIROR QFEGCUUCRRLY | XHCR FGH CROMNYDIGKOEIY R QFGIU
P DAUDY DOGWHKGRBRILHY 7KHS 6 1 XFODUS HIXDRY &RP P MIRQ DQGIWI RHIQHMXYDBON \KEMRNDFBOU CAONMAR FROMXQ) UiH. DG B XDNRQFRYHIQ)
[P RY RKHMMQIV RSHDIRY P DQMDFH HP HIHR SOQQQ) VHRXUMY DOGHOYILRP HUBCDQGWNARBILICDSHAWR \WRHI CAOMY 7 KRHQFGDUBHIXDRY ERAH/P D
PRAI \K\SHIGRUYRNHRSHIDIY CFHQAYDQGLP SRHAYICEHIIONWAY| RUI OUHVR FRP SO Z 1\ CESOFCEGI QY VOGS U XDMRQAKEK DAKHS \RP LE ( GHUJ\ $ PAMKH
W XDMRQ/XQEHNKEK S PARMHWMP VR \WFK CEHQHY 3RAMAMRQDIGXVHR QFEBOUP DMIDY LGFOGQ) WRIXP  EDHGQFEBOU XHDZ RXGS BMXUHWHIBSURYICR \WH
8 QAMG6\BMY/1 XFBOUS HIXDRY &RP P LWRQRUWFRXQMSOW DURXQG\WHZ REE D05 Z RXG EHKEMAAMR P RARUQ) B LQM DRI HAHY

38% ,&23326,7,21 72 18&/ ($532: (5&28/" ,1&5($6(

BXFFHMXCH HRANRQR 7KRIXP 3RZ HIVEXMGHW P RAHOLY G-BHIGHXSRQ SXETE \WSSRWRUQFBOUSRZ HULQWWHS QMG 6\BiM/ DG RM-UFRXQUHY 1 XFOOUSRZ HJ
| CRH/VIRQ) RSSRVMRQ | URP FHMIQFRP SHIMYH I XHY LQEYLGKOY DG RUDQ] DARYY 7 KHRAPXUWHIHR DCRKHUP VR & KHEORE, OTNH QXFRBDUIFAGHWRXGKDYHD

\LJQU LFDQADGYHYHH | HANRQ SXEQF RSLQRQIERVOXFBTUSRZ HUDQG\WHI DYRIEGIU-IXDMAY FIP DMQHIHG\RIQMRGFHQE. QFBDMAKRRILHY 6WRY SXETE RSSRMRY
FRXG KIGEHAHFRQMKANROR G2 QFODUSRZ HUSOQNDQGGOG\R DQHLD MKAMGERZ QR \WHH MY QFGOUSRZ HISTION ) XUWKHIP RUH QXRBOUI XHO CEUFDARQ DG WHX\VH
R QZ QFGLUXHYIQUTRRYP XWEHOFHQHGE: \WHS QWGE\BIM/ 1 XFOOUS HIXDRY &RP P IWRQDQGHNXYDBQWRIHIQIRYHGP HMBCDAKRIMAY 7 KHOFHMQ) SIRFHY
LFOG SXEQF KHUQIVIQZ KIFK RSSRHOVR WHXVHR QAFBOUSRZ HUP LIKWEHCEGIVR FDVHWHIMMOGFHR BIXUHGQEHQHAR EHGHD HSRUGHQHS |, QI CRAMCRH\KH
&KHORA COFBOUIFA.G-OMR G QRODUSRZ HUSOQMDY BHH) EXONIGE RSHIHGLOWWHS QUG E\BM/
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7KHH MY QFGOUIXHIR FOILQ UDAKRMHLY SUHERP LD EDHERQGZ. HUFKP HYWWIXP R LCHIXHY , QRRGANROR WRIXP EDHGIXHOGHLIQY Z KIFK
UADUHUHIMYHD KLIKHHUAKHGXUIQXP RUSOMRQXP DVDVRXURHR UTRYNY LQRWHH MY QAEBDUIXHIR FBIKSSD FKOQZ RXGGHHMBMAHMIQADIHAR
SURFHEXUY SURFHWHYDQGHIASP HOAVHGE: H MY QRBOUI XHO CEWFDARY| CAMMNY DG QGO XHOMQSRUBRQFRP SIQHY , QDEAWRY 7KRUXP 3RZ HIVQFGDUIXHD
GIQVUHD RO CEUFDARQ\WAKQRBILHADAP D EHGEL HHQNVURP \KHI CEIFDARQ\WAKQTXHY/ SUAHQ® XM HEE\ H 1Y 1XH0 CEUFDRLY , QSOMFX@U 7 KRUXP 3RZ HV
P HIBTE \HHG URGYP XWAEHSURGFHEXMQ) DFR H WKMRQ! CEUFDIRQ SURFHWAKDAZ DY GHYHBSHSELQS XWID 3UAH® P RUWARP P HIRDOQFGDU XHILY SIRGFHEXMQ) DSHIW
| CEUFDIRQWAKGRI\ Z KHIE XUDQXP R LGHLY STANHGLQR P DOBHIDIMKDADH WENHG DG VDB GLOUGHP RIS WEHY 7 KHFR H WMRQ! CEUFDIRQWRKGRE)\ LOYRYH/
H WKMRQR DMQIB! SHH\RIGI XHOURG I URP DP HBEIF P DAY FRQEIQQ) XUIQXP RUSOMRLP VHHGIXHD:  KIBIWHFR H WKVRQ! CELFDNRQ SURFHW KDY EHHQVKAFHM X@
XVHGLQS5 XWIDI RUGHDEHAR SIRSAHRH P HMUERQ) P HBIE QERODU XHIURGY XVHGLQ QFBOUUCRRLYWDYBURSHCS XWMDQLEHEHINAY (WP XWNEHXSIUDGHS DOGWANG\R
G-P ROANDM W CELOW \R SIRGFHEQJHUP HITE RS/ DSSUR IPDMD P HAMY@RQ) |RUS XWIORO 9 (5 UTRRY \RWDW KRUXP 3RZ HVVHHG | XHOFDQ EHFRQLMAMNZ LW \KH
VIQEDGORIWR | XHORG/XVHGLQH MY FRP P HIRDOWCRRLY ) X@M] HP HIBEIE | XHOURGY KDYHQRA HABHHD SURGFAHE XMQ) KLY CEUFDARQ SURFHW DOGWHHDIHR
JXOUDQMA DALY GH. | CEUIFDARQ\WAKQRB\ Z L@EH\KFFHM XO

" SR PHYR 7KRUXP 3RZ HVQFGDU XHIGMIQVIQRH MY FRP P HADOWRRYP D BIXUHP RAILEDNRQARH MY HTXLSP HWUH XHIQ) DG XHOKOEIY
SURHEXY DOG RMHUSURAHWHY XM HE DAV MY QFBOUSRZ HISTION 7 KHFRIWR \XAK P RAI LFDARQYDHGAL LEXOWRDAHMEG © KBIRHR 7KRUXP 3RZ HVIRIWIMR
P DNHIWI XHOGHWLI QVDVARP SDEGIDYSRAUEBIZ LK WHGRIQR H MY FRP P HADCUHRRYIQREHNMR P LQP 1] HWHH \WOADQGFRWIR P R LFDIRQAKDAP D EHUHNXLHG
7KRUXP 3RZ HUP D QRWEH CEGIVR CR<UHYHFRP SDIELQIV \K | LAHAR WBFHWHH WONDQGFRWR BTGP RALEDNRQ/HRXIK R P DNHIWGMI QHARGRP LFDO RUUTRRU

RSHDIRY/
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SURGAIROR [ XHIDXHP EQH/XMQ) 7KRIXP 3RZ HIVQFGDUN XHIGHLI QVLY G-BHIGHNRQWHIEAW R 1XH0 CEUFDAYAR REBIQ\KSSTH/R \WRIXP R LGHIRUMKH
3 EDQ\HVARP SRHOR W XHCDWHP E® GALIQ ) CEUFDRLYZ L@DOR GHE\R RABIQP HB RUFRP SRGHONV SDMFX@D | LWFRQXP 7 KHVHP DIMUDY DUH U XOOWG DG FOQEH
QLILFXOWR RBBIQRUP D KDYHXQ DYRIEGISUAQ) WP V 7 KHICCELOW R | CEUFDRYVR RBBQ\KHAHP DMUDY FRXG KDYHDP DMIDCOGYHYHH | HAARQWHUDELOU \R P DU
IXHCEDHGRQ7 KRUXP 3RZ HIVWRKGREBRI\

7+25,80 32: (50%$<% 81$% ( 72 3527(&7,76,17(// (&78%/ 3523(57< 3$57,&8/ $5/<,1/,*+72) 5866,$1 ,17(//(&78%/ 3523(57<
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, QMIBRXDCBURSHY W KWDHHYRYLQ) 1Q5 XD WHIAQ) \RZ DUB/IQMIDIRDORP V EXVIHE. (RP HI/IX® GYHBSHS 7KRUXP 3RZ HUZ RIWFBRHD Z LW \KH
. XUKDRY , QAYMLQS5 XMDVR GHYHES \RP HR LWILQMBRXOOSURSHYY DQG\RVRP HR WIQAMBRNICEURSHW WKWGHIYH RUDHOIHAKMGE 5 XWOQLQMBRXOOSURSHW
@2V ,| \WHOSSTFDMRQR \KHHOZ VAR 7 KRUXP 3RZ HIWVLQMIBRXDCSURSHY U KWSURYHYLCDEHTXDM \WHDIWP D GRABHCEGIVR I X@ DDCOWHD R IWLQMBRXDOSURSHW
DOGIWEXMQHWP R3CP D \WHH RHEHIP S-G-G

5,6.65(/$7(" 72 7+( 2: 1(56+,32) 129$67$5 672&.
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7KHP DNHABUFHR 1 RYDABVARP P RQUSRNP D 1 CRAMDMVLIQLLFQ® LQUASRQHWRDQ® EHUR | CRRLY \RP HR Z KIFK DHEH RIGLIWFRQUFOLGFOGQ)
ATOWO YDUDNRQ/IQRSHIDIY UKV

ARDQIHIQI LDGADCHWIP DRVE\ VHRXUMKH/ DIDO VW

ARKDQYH/LQP DINAAYDOOMRYYR RKHMP LOURRP SOQHY/

ADQIRXGAP HOVE! 1 RYDAMIURUWARP SHYRWYR Q. SIRBENVRUR QU LFDQWHAKQFDOQCRYDARYY FROMAN BFHSWR - RUIDOUAR RAIQ JRYHIP HOWXQEQ)

A GVDIRYVIQQHADBYRUQEWHYIURP GYHYH SHRRGE VHRXUMH/DDOVWRUDQ UHSANRQLQ SRIWFIDWSSRWURP GYHYH SHAKMGE. \VHRXUMIF/ DCOD W
AIXMHVOBVR FRP P RQUWRAN DG

AUAKOVR DIOVAVR P LQQ) DOGUWARXUAH/ DAV




, QOEIAMRY \WHWEEN P DNAKD/WAHQ® H SHIHFHGH WHP H YR \KDADYR W EHHOXQUHIMAG\R WHSHURUP DIFHR  SOMEX@UFRP SOQHY 7 KHHP DNV
| ORMDMRQ/P D FDXVHWWH1 RYDXBUMRAN SUFHVR | DO DEBWR IWSHIRP DIFH

% &$86( 7+( 129$67$5 6(&85,7,(6758' (21 7+( 27& %8/ /(7,1 YR $5' 7+( $%/,7<72 6(// 6+$5(6,1 7+( 6(&21' $5<0$5. (7
0$<% /,0,7("

7KHWKDW/R 1 RYDABUFRP P RQWRIAN KDYHEHHQ QMG DG SUGASDED TXRMSRQWHL $6' 2 78 IXENDYRILG %4-FDXHL RYDABUVHRXUMIA/PXUH® \WIGHRQWH
278 YXTBUMDYRDEG \WH  DUHVXEMPR WWH UXBV SURP XO DMG XQEHWHE HIXUMEV( [ FKOQIHS AWR DVOP HYGHG Z KLFK LP SRVHDEAURDOOBY SIIRIFH AT HOVRQ
EURNHUG-DBUAKDAHD UM/ IRYHIHE B \WHHUKGVAR SHIRQ/RKHADQ HRABEDKHE HMRP HY D062 CFFUAWGLOMIRY  JHHIDD LQAVIGONZ W DGHAZ RO
H FHWVR RUDQQOOQAVIGOOGRP HH FHEQ) RJ NLQ® Z MKHINSRARY ) RAKAK WIQLRIRYY WHEURNHUGH-DBUP XWEAMIP LCHZ KHKH
SHYRQAKDATUH CRASWEEDMKHS PP HY RUDFFUHEMMGLOYHWRLY TXOM XQGEHMH UG RUSXUFKDUQD VKFK VHRXUME DG P XWABHFHYHWDVSHYIRQIV Z UMK FROHOAR\H
WEQLRAIRQSURMR VOB & ROHDH® WHHGVP D DEHYHD HIHAWHIEONV R SAURDHYVRVHDL RYDXBUM-AXUMEY DG RKHZ VHD HFAAKHWIGQ) P DINND 1 RYDARU
XU

%H-FDAH1 RYDABUNKOU/DHGHP HG3 SHIQ WRANY WHIHP D EHGLI LEXEV VHIY WHP LOWHVHFRGEDY WBEQ) P DUNANT KHEHRXUMI/DQG ( [ FKDQIH&RP P IWIRD
KDVDGRSWG U XOMRYY Z KIFK JHHIIED GHICHD? SHID WREN VREHDQ HIDXAUW VHRXUMY WD/KDYDP DUNHABUEH DVGH IGHSLOWH U XDIRYY GWKDD SHMDOHRUZ W
DQH HAVHSUFHR GWWID SHKDUH \KEMAAMR FHIBIOH FFBWRQY $ V1 RYDWEUFRP P ROWHFN | DY Z LMOQWHGH LQMWROR SHIQ VIRAN \WHVAH U-I XODNRQY/ UHTXLUH\KH
GHIYHY SURARDQ WEQERNRQLQRQ 1 RYDABUFRP P RQWRAN R DUMI GVWRKUHVAKHGIH STIQQ) WHSHID WRAN P DUNHADQG\WHUMY DARADMG Z WK LW LVFERKUA
LV DOR UNXULHGVR EHP DCHIERAWARP SHODINRQSD) CEGIVE BRI \WHELURNHUG-DBUDCG WH U LMAMHG U BUSVHOUBHYH DG PXUMHQATRBINRQY| ROHVERXUMEY , QDGAURY P RQKD
WA HOWVCUHUTXUHG R EHVHAEVRMQ) UHAHQABUFHLG RUP DARQI RAWHSHID IHFRNY 7 KHEELOW R EUR\HUG-DBLYAR VHTIL RYDWBUFRP P RQWRAN DOG\WHIELQW R
WBFNKRTHY VR VHIDL RYDWBUARP P RQWRAN LQWHVHRRQELY P DUNHAZ RXGBEHAP WG $ VD UAXEMKHP DINHAITXNGW | RUL RYDABUFRP P RQWRAN Z RXTS EHVHYHIHD DQG
DGHYHD DIHRMG

$/$5%( 1809%52) 6+$5(6: ,// % (/.,*,% ()25)8785( 68/ ( $1' 0$<' (35(66129$67$5% 672&. 35,&(

1 RYDABUMKDUAAKDADUHHDILE®H| RUIXAMHVDBIP D KDYHDQDGYHYHH | HANRQWHSUFHR WH1 RYDIBUMERN $ VR $ XIXW WHHZ HH \KDW/R
1 RYDABUFRP P RQWRANRAMBCAQ) $VR $XIXW  CERW P LARQ\KIWAVR 1 RYDIMIUFRP P RQWRFNZ HIHI UHD \WMDEEGIZ WRXWXENTMOAMERORWH
UIDAUP HOAR | XU U MADARQXQE-MHE HEXUMEYS PA7 KHUHP DGEHUR WH1 RYDAURAMEREQ) KDWY P RWR Z KIFK DUHKHISE. 1 RYDMIVR | LFHY GURRYDXG
JUDMMDD  WRANKRTHY PD EH\RGZ MRAWH MR XQEHMHH HP SIRQIURP. HIMADIRQSIRIGHGE 5XB1  XQEHARHEHRXUMEVS P, QDBAWRD D/R $ XIXW

DQOGEAWRID \KOUA/Z HIHVCEMAAR RANBOEQ) WHAN ROMRY/OQGESS IPDMD P LAIRQVKDUAYZ HIMVKEMAAMR RAMBECQ) LOYHWRUZ DUION




60BVR \XEWERICEP RXQVR ARP P RQURFAN RUD SHA-BUMNRQ WDKK VDBY FRX@ RAFXU DG \WHH IMMIAHR - RSWRQVRUZ DUDQAMR SXUFKDHWKDUHVR FRP P RQ
RN DABUFH/\WWDAP D EHEHBZ WHWHQ PAUHOAP DNHABUFHR \WHARP P RQWRAN FRX@ DGYHYHD O HAVWKH P DINHABURHR \WH 1 RYDWBIUFRP P RQWRHAN DQGFRX@LP SOV
1 RYDXRUVCELON R UMH FDSAMBDKURKI K WHVDBIR - IWHDAW VHRXUMY

129$67$5: ,// 127 +$9( &80 8/$7,9( 927,1* $1' $60$// 180 % 52) (; ,67,1* 672& +2/' (56 821752/ 129$67$5 : +,&+
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1 RYDABUMRANKRTHY GR RAKDYHWH W KVWR PP XDIRYH YR LOWHHBRNRQR 1 RYDABUGLUHRARLY &XP XORMHYRWY LOVRP HFDHY FRX@GDBZ DP LCRIW JURXS
\RHBRNDABDIRHAUHRRMR \KH 1 RYDWIUERDG YHDXVHWHHLY QR SIRMMRQI RUPP XDIYHYRWY  DP LCRIW JURXS Z LOXRMEHIEMWR HPRAI) GUHRRLY $ FRAEQIO \WH
KRGHY/R DP DMUW R \WHWKDWHWVR FRP P RQWRAN Z LOBEHCEGI\R HBRADTOR WHP HP EHYR WH1 RYDAWERDGR GUHRARY

1 RYDAEUH HRAYHR! | LFHY DG AUHRRLY RIHKHUZ W D\P DOQP BHUR @UIHWHRNKRTHYZ L@KRIEDP DU R 1 RYDABUVRAMBIEQ) FRP P RQVIEFN 6LP LOWD
7KRIP 3RZ HUR I LEHY DG AWRRYD/DJIURKS \RIHKHIZ W DVP DIQP BHUR GLHWRANKREHYRZ QDP DU R 7KRUXP 3RZ HIVRXAMBIEQ) FRP P ROVIBFN $ VD
UKOWMHVH HOMNY DG LOAYLGKOY Z LATEH CEGIVR FROURONHRXRRP HR WRANKRTHUYRMY LGFOXAQ) YRMFRFHOQ) WHHBRIROR AUHRRLY WHDGRSWRORUIP HIEP HVWR
SIRMMRQ/LQWH 1 RYDABUFKDUMIRUE O VDQG\WHOSSURYICR P HIHY DG RMHMI QI LFDQAFR SRIDMWIQUIRNRY/

D (1 2127(;3(&772" (& $5( ' ,9,' (1' 6,1 7+( )25(6(($% ( )8785(

1 H\KHUL RYDXBUQRU7 KRUXP 3RZ HUKDYKIMRUEDED GROVGRUSOIGEN) GYIGHIE/ 1 RYDABUGRHVQRAV SHAAKDAL RYDWELZ LEBD. GYIGHIB/LQWKHI RUAH-CE®!
IXMUH 5 DKHU 1 RYDABUSTIOAR QMWD QQIVIQP LQQI DOG QRGO XHOGYHERSP HQV
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7 KHIRTRZ 1Q) \BEG VI R WH KIMRUFDOSHMDH@WR 1 RYDIWBUDQG 7 KRIXP 3RZHJ

<RX \WKRXGS DG \WHLQ RUP DIRQEHDZ DIRY) Z 1\ 1 RYDWBLVDQG7 KRUXP 3RZ HIVFRORICDAG LDQRDOWBAP HOWLGFOGHG HIHZ KHHIQWLY SURSHRMY

+ (MRUFDD 1 RYDAEU
YDIELGARP H QW SHAKDUA
" LOMGCHAGRRP H RW SHAKDUH
%RRN YOOHSHMDUH

+ IMRUADD 7KRIXP 3RZHJ
YDUF RW SHMDH
" IOWWGEWSHIMDH
YRR YDOHSHIMDH

3WR)RPD
YOIFOQG LOMGERNSHMKDH
,FOAQ HIFHWR \EVHTXHQVKRAN MKOFH D
([ FOQQ HIHWR \XEVHRXHWNRN MKDH E
3WR) RUP DYRRN YOOHSHMKDH F
-+ MRLUFDCERRN YOOH SHAKDUH
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D ) RUSIRI RIP DEWSHMDUH LGFOGQI HIHAWR \KEVHTXHQAXBAN IMXOGRH 1 RYDIBLVKIMRUFDOKDUWA/R FRP P RQWRFN RAMBQAQ) Z HHIGRBDHG | RARH
DEAURT0 KDWY/ MKHGLOWH SUYDM SOR-P HOAQO D DQG I RUWH KDWY/ MKHGAR 7 KRUXP 3RZ HUSXUXOQARWHP HIFUDIUHH-P HON

E ) RUSIRIRPP DERWSHMKDOH H FOQAQ) HIHAWR \KEHRXHIWIRAN MKXOFH 1 RYDAELVKIMRUFDOWKOUAVR FRP P ROVIBAN RAMBEDAQ) Z HHIGRUDHGRD B\ \WH
KO/ MKHGAR 7 KRUXP 3RZ HUSXOXOQARWHP HIHUDI UHHP HQAISHALLFDE H FOXQQ) WHDEAWRID KOW/IMKHGE. BRI FRP SDQHVIQ\RH
oD SUYDMSDRP HQW

F YRRN 9 DOHSHMKDHLYFRP SXAGXMCQ) \KHDEWRG HNXW R 1 RYDXBUDNMARH DBV HOVI ROKEVHTXHQNHYHV DG HIP LCDNRQ DEWA HWRAGCHGLOWWH
XDQWSEFRORIEOMESIR | RIP DEDIFHKHHAD/R 0 DK \WEP WG Z LW KLY U5 LADARQ MR HQWV

7 KHKIWRUFDOERRN YDOHSHMDHLYFRP SOMGE. AYIAQ) WHRNKRTHWHMW B \WHQ® EHUR \KDBVR FRP P RQWRAN RAMBEQ) DAWHHIGR HIFK SHIRG
SUAHOAG

7 KHP HJHJZ LOBEHCFFRXQMS | RUDYDUYHYHP HJHJ BFCBADT DARQR 7 KRUXP 3RZ HUZ W7 KRUIXP 3RZ HAWDME D/AKHIFFRXQIY) CFTXUHJ
0$5. (735,&( $1' ',9,' (1' ,1)250%$7,21

129$67$5 1 RYDIUBUARP P ROWRAN LVOMG DQGWIGHGRQWH2 7 & YX@UMYROLG 7 KHIRTBZ 1Q) BEGIVAVI RWWHKLIK DG EZ. FBRQ) SHMTUH\DBY SUFH/R
1 RYDABUARP P ROWRAN DVU-ERWMG ROWH2 7 & YXTINDYRDEG | RAHTXOWD | \FDOSHIRG/SUVHIMSEHEZ 7 KHTYXREIMRYY/Z HHRBBIGHS | URP \KH2 7& YX@UDYRDEG

Z HEVAMDQG UH GRNQIMIG-DBUSURHY Z WRXWHELCP DN XS P DN GRZ QRUARP P WIRQDQGP D QRAG-SUAHNRMOOAIQLRNRD/

) .6&$/ <($5 48$57(5(1' ,1* o 12:
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2Q) HELOW WHOWXDEQ @ EHRHWHDIRXEP HYR \WHH HPMROR WHP HIFHUDIUHH-P HOMKHFBMQ SHAKDUHAVDBY SUFHI RUKH L RYDARU

FRPPROVIENZDY  RQWH2 7& YXCBUMDIRDE 2 Q XIXW \WHP RWN-FHQNBUEFFTEG DM WHFEBMCQY SHAKDUHVDBY SUFHI RUKH 1 RYDXEUFRP P RQWRFNZ DV
ROWH2 7 & YoX@BUIYROSG $ VR $ XIXW WHHZ HHOSSUR IPDAMD  KRTHYR UFRGR 1 RYDAUFRRP P ROWRAN

7+25,80 32: (5 7TKRUXP 3RZ HJFRP P RQWEAN LY QRABXEIFO WIGHS DOGP DNANBUEHIQ RIP DARQLMKHH RHQRADDOES!
©,9, (1' ,1)250%7,21

1 RYDABUKDY QHYHUG-ROUHG RUSOIG FDK GYLGHIG/ROIWMKD/R FRP P RO 1 RYDABUDQIASDMWDAQ HIQQIVZ ITEHUHEIQHS | RUGHYHBSP HONGG
H SOQMRQR IWBXMCHN DG ERVRADQIASDMSD 1QJ D) FDK GYIGHIG/IQWHGHIU XM 1 RYDARVERDGR QUHRRYKDARBIGVFUIRQWR SD. FDK AYLGHIB/EDHGRY
W1 LDQADOFRGAMRY UAKOVR RSHIDMRY FOSMIOUHTXULAP HOV FROAMIFMOCREQ) DARQY DG RMHUUHBYDQVIRRLY

7KRIXP 3RZ HKDVGHHUGHROUHGRUSDIG D). FDK GYIGHIG/RQIWFRP P RQWRAN DG KDVQRIQMMROR SD LQ) FDK GYLGHIB/LQWHI RUAH-TEGH XM




$335209$/ 2) 7+( 0 (5* (5

7KHIRTRZ LQ LVDGHAUSINROR WHP DAUIDCDSHRAVR WHP HIHU LFOGQ) WHP HIHUDIUH-P QA KU1 RYDWBUDQG7 KRIXP 3RZ HUBHIHYHWDAKHI RTRZ LY
GHAUSIRQFRYHY\WHP DAUDOMP VR \WHP HIHJ WHGHAUSIROP D RAFRQEIQDTR WHLQ RUP DARQWDAVLP SRUIQAR\ RX 0 RIHGHEIBGLQ RIP DIRQLYFRQEIGHS
HOHZ KHHLOWY SIRGHRMY LGFOGQ) WHDQH HY $ FRS. R WHP HJHUDIUH-P HFOAMVHVRINLOS GCH $ \R\KMYSIRGHRXY 1 RYDWILDQG7 KRIXP 3RZ HUHFRAUIIH\ RXWR
WDGWHP HJHDIUHP HOWDUH X® | RUDFRP SBIMGAAUSIROR \WHWMP VR \KHP HIHU

UB&. *5281' 2) 7+( 0 (5*(5

7KRIXP 3RZ HJZ DVI LWAWRQERAGE. 1 RYDABURQO D ZKHOBHIQO XBHID WHIRP HUBHUAIY R 1 RYDMIU WBBKRHG6HA* UH 3UMGNIQGE( 2
R 7KRIXP 3RZ HJ6HIQ0 XBHIQKIGFRIGAMED* RRIGIVDUAK ROPWRUXP * DOGKOG! RXGWWH7 KRUXP 3RZ HUZ HE VWM 6HIQO XABHILDDNHGEHK* UTHIERVH
SIRERYHXHR \WRUXP [QQEBOUBIRRLY 1 RYDIELS HRXUAHY/Z DYLQMIMMGLQIFTXLGY P LOH DO KWWK SURSHWA/FROEIQQ) WRIXP  LOWHEHIH WDARRIXP Z RXGS
EHXVHG DV DQFBOUUTRRU XHOLQWHI XM FDMCQ) WHFRP P RAW SUFHR WRIXP R UMH DVKOGKDSSHHGZ W XU LQWHSDWZ KHQWEH DQWR EHXVHGLQUTRRU
IXHY 6HDIQ0 XBHIDZ DVOBR LOMIMMEIQWRIXP D/DURKOR KDYLQ) UHDG DUNBY FOLP LQJ \WDAKRIXP | XHY FRYXB UAKONQIURZ W LQQFBOUSRZ HJ DAWR P | XHY
FRXQGBKHS P DNHUCRRYAD HUDGG P RUHSURT HIDNRQ UMMBQAZ KUBIDOR EHQI XVHGWR HIP LCDMH MY SOMIEXP WRANSLBY

$VWKHWP HR \KLYI LIWERQIEAWR. 1 RYDXBU 7 KRIXP 3RZ HUZ DvH SHIHIAQ) DANXGW \KRWITDQGZ DA Q) R UNVHWHDGAWR DOFCSAIDNHFRP S0 GHE-G\R
IXQGIWRSHDIRY 2 Q-XCH 6HN* IHWIHAHLZ NS QA 0 XKDNRY 7UDXUL  6HFUABY R 7KRUXP 3RZ HJ P HAZ W 1 RYDNBUUBUAHIBIMHVEHIQO XEBHLD
6WDRO DOP DV DQG6HN 6KIZ. DAKH7 KRUXP 3RZ HURILFHIQO0 H HIQ 9% $ VWHP HAMY  HIFK STV GHAUEHG\R WH RKHUGHBLY CERXVARH EXMGHN DG | XAMUHSDOVI RU
HIFK FRP S 7 KHAVAXWIRQLGFOGHSZ D VIQZ KIEK \WH\E R FRP SIQHIEXMCHAAVZ HHFRP SBP HOBY MCFHGB® P HYR 7KRUIXP 3RZ HVQFBDUN XHY FRXGKHS
GUYHGP OQGIRMRIXP DUY. P DMUIDOR Z KLFK 1 RYDXBULQMIG-G\R CFTXUAP LGHDOWKW $ WHHHIGR \WHP HHMY 7 KRIXP 3RZ HUDQG 1 RYDABUDI UHGLQSUCASBIR
FRRSH.DMZ L\ HOFK RMHUQWHDDR SURP RIQJ XVHR \WWRUXP DVD QB XHD6RROWHIIWMI 6HA* UIHZ DVRIHHGDSRIMRQRQWHOGYMRY EROGR 1 RYDAEUWRKHS
DGYIVH1 RYDMIURQKRZ \WRUXP FRXG EHXVHELO QFBDUUTRRYAR DAR KHS LGRS DHG-P DQGI RUWHFRP P RAWWRIXP  6HK* UTHCFA-BWG\KHSRIMRQRQL RYDIELY
DGMMRY EROGR)-XO DOGUHRHYHG UMMPRGKDUAVR 1 RYDABUFRP P RQWREN DVFRP SHODMNRO! RUCAY DvVD1 RYDABUDGYLMRY EROGP HP BHJ

7 KHILWW KRIXP 3RZ HHEROGR GUHARLYP HHINY) 1QZ KIFK 1 RYDWRUJZ DY GMRXWHG RFFXUHG RQ- XCH $VWDNP HIY 7KRIXP 3RZ HUIGRGGWREHILQ
FRGANY) GHAQHFAHRQ1 RYDIW 7 KHHO\WWJ RQ1 RYHP BHJ 7KRIXP 3RZ HIKHBDERDGR GUHRRLY/P HHIY DAZ KIFK 1 RYDXRUZ D/DIDQGMVXWHG $ VKLY
PHINY WH7KRIXP 3RZHJEROGR QUARRY I RXVHERQDSRMEBI EMCHVARP HODIRQZ W 1 RYDAIU




7KH7KRUXP 3RZ HUERDGR QURRYWHDKHGP HINIVE FRQHMFHAOORY' HHP B " HHPBEU -0 - DG
) RO $ VWIFK \KAK P HAMY) WHSURSUHIV R DEXMQHIFRP ELCDIRQZ W 1 RYDXBLZ D/AVAXWHS , QDBAMRY RQ-XCH DQG$ SUO WHERDGR
AURRYR 7KRIXP 3RZ HJP HAQSHIRQWR GV KH SRMMDCEXMGHN FRP ELCDIRQZ W 1 RYDXEU

,Q' HRHPBEU 1 RYDXMUGDHG R LFHVEDFHIQWHMP HR [ IFH\VMLQO0 F HIQ 9 LWIQD Z KHH7 KRUXP 3RZ HUGDHYIWR I LIFH\SCFH

2 Q-DoAVY 6HK* UH Z KRZ DAMHQWHAKIH H HRXAYHR [ LFHUDQGDALHARUR 7KRIXP 3RZ HIDQEDQOGYNRY EROGP HP BHUR 1 RYDXIU P HAZ W 6HK
6K WH' LHARUR 6WDMLF300QQ) R 1 RYDXGU DQG$ @Q* HEDQG Z KRZ DVORANY D1 RYDKEUVLOYHAR HONEDONHUS VWKDAP HHIY 0 HMY * UH 6K DQG* HEDQG
GHRIDAGWHSUCASIOMP VR DEXMGHVARP ELCDIRQR 7KRUXP 3RZ HUDQG1 RYDMILU/ DMMWDAED 0 U* THOQG&KOUBYO HIFKDQM HOAG DUG GHIYHIGROEKOD R
7KRUIXP 3RZ HJOQG1 RYDXIU UASHRAIYHD DCRQ EQAQ) GIWUR LOMWHIDALY \R\KHP HIHJ

7KHIDMU RQ) HEXDY 1 RYDAIU 73 $ FIXMUMRQ&RS DG7KRUXP 3RZ HUHQMIGLQRWWHP HIHUDIBHP HOA2 Q- XCH \WHSDMWY P HOG-G\RH
P HJHUDI UHP HQAQRGHAR UH GRARHH CRMEMUBMROR WHP HIHUFRQIGHDIRQIP RY WH7 KRUXP 3RZ HMBANKRTHY ROWRQKRTHYDQGZ DUIOAKRTHY 2 Q$ XIXW

WH STV XUWHUDP HOGHG\WHP HIHUDI UHP HOAQRUGHMR DENWARHUDAR R \KDUWA/AR EHIMKHGE! 1 RYDAEMR\RHVHRXUMY KRTHYR 7KRUXP 3RZ HUD/DUAKOR
WHFDKOWH HRMVHR \RP HWRFN ROWRQ/E. FHIIQ7 KRUXP 3RZ HVHRXUMY KRTHY

7+25,80 32: (5B 5($6216)257+( 0(5* (5

7KH7KRUXP 3RZ HUERDGR GUHRRLYXAP DMD FRIFOGHGE\WDKH L RYDABUSURSRVODKRXS EHIFR-SWWS DOG UHARP P HOGHG\WDMH\WWRANKREHY CSSURYHWH
SURSRVDD DQG\WDAIQH FKOQIHUDAR WDV LOHXOVQWWHT7 KRIXP 3RZ HMBRNKRTHY DRQJ Z 1\ ROWRQ DG Z DUDQKRTHY Z KR Z LEOUHAHYH1 RYDABURRP P ROWRAN DAKH
FRMQ LQH FKOQIHI RUVKFK RSIRQV/DQGZ DUION RZ Q) D5SUR LP DMD R WHFRP EQ-GARP S0 EH RIHWHAOMRQUAKANY |URP FHIEQ1 RYDXEUI XQEDMQ)
CRAMMEY  LOWHDIJW DM LVI UM DOGLOWHERMQMAWR 7 KRIXP 3RZ HUDQGIWMBNGRTHY 7 KV FRFOMRQZ DVEDHGRQDQ®P EHLUR ITRRWLGFOQQ) Z RAW
@P LMBRD \KHI RTBZ L)

o ) RIBZ LQJ \KHP HJHU\WHFRP E.GHGFRP SO Z L@EHDSYXETE BERWY FRP S 7 KHFRP ELGHGFRP SO Z LOEH CEBIVE XVH U IKA-GVHRXUMEAR H T HRW
CFDAVMRQ/R DAHNVOGGE SRUED BEXMHMVIQWHIXWUH 7KRUXP 3RZ HUEHQ) DSETF FRP S0 Z LOXOVQLGRSDHG YIMELOW LQWHI LQOGADD
FRP P XQWY 6\BMYDYDSXEQF BERYY ARP SIQ Z LADBR UAXANOLP SIRHGWIQSIHA R RSHIDIRQYDQG DSHIAHYHS AR DG HKDGFHG FRER DM
[P JHR EHQ DSXETF® WIG-GFRP SIQ

o 7KRIXP 3RZHIVH MY WRANKRGHY/ Z LOEHH IWURP KRTQ) WHSXEQFD WDGHG 1 RYDWBUMKDU Z W DRLCABDHIQWHAONXGW R \WHULQHWR HOVIQ
7TKRIXP 3RZHJ




o 1 RYDABUKDGOQH LMY EDHR LOXMMANR COXFANKREHYWDAZ HHDDHG LQRYHGLQ1 RYDABUDG DFFRAQIO  KOGDUDROW\KSSRWL RYDABUDG\KH
SIRSRHE BXMCHNVFRP BLCDIRD

o 7KH7KRUXP 3RZ HUERDGR GUHRRLY EHIHYHAKDAKHP HIHUZ [@EHYLHZ H31 DYRIE® B SUYDMHIXW LOMWRLY DOGZ LOHKORHWHARP BGHS
FRP SO0 IV CELOUV \R REVEQ SUYDMHDAW LOYHAR HOVERK GHR WHSIRGHRR DSXEQF WIAQ) P DINANMKANY) |URP \WHP HIHUDGGI URP \KHFBGEELON
DOGFRQEAVR 1 RYDABUDQG W OGYLMRYIQWHLQME HONRP P XQW , QI CRM RIBZ 1Q) WHH HRXAMROR \KHP HIHUDIBHP HW? KRUXP 3RZ HUWHFHYHS
SUYDMHIXAW | LCDCAQ) LOWHDI W DMEP RXQAR CBSUK LP DMY IURP LOYHARLYRKHWDD1 RYDIBUVRP HR ZKRP Z HHIQMROAHG\R 7 KRUXP
3RZHUB 1 RYDABUDQGIWOGNRY | QOEAUMRY MGFHVIQQ) \WHP HIHUDI WP HOML RYDASUKDVUM-GLOH FFWR P LARQLQI LDGALQ) \MURKIK SUYDA
SOAHP HOVR IWHIXWY VHRXUMWY 7 KLY HDWY LOYHXR HWDEBRZ H51 RYDXMIAMRSD R IWRAMBQEQ) CCE QN DG WMHBQ FOSMIDHARXUAKDAZ L@EH
DYDOEGNR\WHARP EL.GHSFARP SDQ. DMAHP HIHULYFRHS DOGWH7 KRUXP 3RZ HUERDGR GUHRRLY EHIHYHAKDAKAK | LODGAQ) Z RX@KDYHEHHD YHY
QLI LEXORULP SRMEBIVR REBQKDGWHP HJIHIRAEHHFRQM SDAG

o $ VSO WHWDQUDRIRQ 6HM* ITHZ DAREHARP H&KIH ( [ HRXAWYH2 [1LFHUR 1 RYDWEU DQGH LMY 1 RYDWEUP DR HP HAZ RXGB QRAKDYHDARQIXGY
GDEHIKLS URBA
o 7KRKRULXP 3RZHU ERDUG RI GLUHWWRWYWH EWRRBMKEGRZHY GRYURQYW IMKH SH U LR GHSUBIFHEHL

DQ DJJUHIJDWH DPRXQW RI DSSUR[LPDWHO\ WV FRPPV WPKRYWVE X\PRIE I RO @ D @ KR IF K RZYFDXMWED B
VWRFNKROGHUV IRHAORZLQJ WKH PHU

o 7KHEROGR QUARYEHIHH/WDV KRUXP 3RZ HDAFHW\R FOSMICP DUNHNVZ L@EHEHMURGAH7 KRIXP 3RZ HULVP HIHGZ W 1 RYDWEU DSXEQF
RP I
o 0 HJLQ) Z W DSYXETE FRP SIQ PD BHDP RMHIIAHMZ D R BHFRP LQ) SXECFD MGG

o 1 RYDABLIY W KWAR FHMUQH SERIDIRQWED HSURSHWAY/1Q4 XHHQUMQG $ XWABIDWDAP D FRQEIQWRIXP G-SRIWDQG 1 RYDWELIV U KWAR FHIBQ SURSHWA/
LQ$ @ECP DWDP D FROBIQWRUIXP G-BRIW RKHIUDUHHDW P LCHDY DG SDMEP JURKS P HBY

7KH7KRIXP 3RZ HUEROGR GLHARYCESURYHE\WHP HIHUDQG\KHP HJI HUDI UHHP HQAEDWHGRQWHI RIHIRQ)
129$67$5% 5($6216)25 7+( 0 (5* (5

7KH1 RYDAWERDGR GUHARY Z KIFK DAKHWP HFRQUMMGR &KDUWBY0 HIRKOQNDG3DXC&: & DIMJ GHMP LCHG RQ) HEUXDY \KDAHP HIHULVI DWWRDGLOQ
\KHERWQMIAIVR 1 RYDWEUDQGE WWRANKRTEHY DG UHRP P HYGHGE WD/WRH WIRFINKRTGEHY CESURYH WH SURSRVEO DG KDV DESURYHS WWH P HJIHUD) UHHP HONDQG WHP HIHUEDHG
RQDQ®P BHR IEARY LFXGQQ) Z MKRWIP MARQ WHIRWBZ 1QY)




o 7KRUIXP 3RZ HUKDAMKQRBU\ \WWDAL RYDABUEHIHYHVLYSURP MG D51 RYDAMIUEHIHYHAKDA KRIXP 3RZ HIVEXMQHWP RG-OVARXQG DG \KD KRIXP
3RZ HKDVIRRGJIURZ \W DQGH SDMRQSIRSHW

0 1 RYDAMUBHIHYH/\WDAKHP HIHUR \WH\E R FRP SDQHVZ L@RBDMM GHILH/\KDAZ LOBEHH WWHWRRNKRGHY/R \WHFRP BECHGRRP S

o 7KH1 RYDASUEROIGR QURRYEHIHYHAKDAKHP HIHIZ L@EHYLH HG| DYRIE® B\ SUYDMHIXWY LOHIRY DQG Z LAHKDGAHWHFRP B.GHGARP SO IV
CELOW \R RAVEQ SUYDMHTXW LMY HMWERK GHWWHSIRGHVR DSECFWIAQ) P ONNBKENY |URP \WHP HJHUDQG! URP WHFUHAELOM DOG FRQEFV
R 1 RYDABUDQG WOGMRYLOWHLOYHKR HOWRP P XQW 6LGAHWIQQ) WHP HIHUDIUHHP HOML RYDIBUKDVUDMAGIQH FHWR P LARQIQILGDAQ)
WURKIK SUYDMSTR-P HQVR LWHDXUWY VHRXUMIEY 7 KLY HIXWY LA HOADTBRZ H31 RYDMBURSD R WRAMBQEQ) CH QN DOGMIUABQFDSMID
UARXUFH\KDAZ L@EHDYDLOEGIWR\WHFRP E.GHGFRP SIQ. DNMUWHP HIHVFRHG DOGWH 1 RYDABUERGR GUHRRYBHIHYH/AKDAKK | LCDQRLQ) Z RXGB
KDYHEHHQYHY QI IFX®RULP SRAUEGIVR RABIQKDGWWHP HIHIGRABHHDFRQM SDMS

( NHARYHS SUO &KOWBYVO0 HIKOQNDG3 DX & DWUHIFK WMIQGHGIURP 1 RYDWBUERDWGR GUHARLY DQG6HN* UIH 7KRP D/* UIKDP -U DQG&RCHIXV-
0 P RHHK BHP HAUWRARYR 1 RYDXIUJ

,17(5(6762) 620 ( 7+25,80 32: (52)),&(56$1" ' ,5(&7256,1 7+( 0 (5* (5

7KRUIXP 3RZ HIWRANKREHY\KRX@S EHLY. DHWDARHMEIQH HRAWYHR LFHYDQGAWRRYR 7 KRIXP 3RZ HKDYHLQMIWIQWHP HIHAKDAP D EHGLIHMVRP RU
LQDEAWROWR WHIQMIIWR 7KRUXP 3RZ HMBRNKRTHYJHHDD 7KH7 KRIXP 3RZ HERDGR QUHRRYZ D/ DHR \WHIQMMAVGARIE-GEHDRZ DQGFRMGHIHG\WHP

P RY RKHUP DY Z KHQDERSWY \KHP HIHJDI UHHP HQNDQG UHARP P HIG-G\WDAT KRUXP 3RZ HUMRANKREHY YRMVR CESURYHWWHP HJHUD) UHHP HADQG\R CESURYHWH

P HJHJ 7 KRHIQMPAVOUHXP P D) HSEHBZ

$332,170(172) 7+25,80 32: (5(; (&87,9( 2)),&(56 %U< 129$67$5

) RTBRZ LQ) \WHH HRAUMRQR WHP HIHUDI WP HOABHA* UH \KH&KLH ( [ HRAWH2 11LFHUR 7 KRUIXP 3RZ HJ HOMMHGLOR DQHP SR P HADI UHP HAZ LW 1 RYDXEU

0 U* UWHBHP HWH&KIH ([ HAMWH2 1 IFHUDQG3WMGHAR 1 RYDWBURQS$ SUO DGKHEHP HDAUHRARUR 1 RYDIWBURQS$ SUO +HKD/DOR UAMCHSDOR KLY
SRIMRQY/Z WK 7 KRUIXP 3RZ HJ, QDBAWRY RQ$ SUO 7KRP D/* UIKDP -UBHTP HDAUWRARUR 1 RYDXIU DQGRQ$ SUO KHBE-HP HWH&KOWP QR WHERDGR
AUHARYR 1 RYDAU Z KGIWP DQQ) DAHRRUR 7KRIXP 3RZHJ$ GR RQ-XO $QBH 0 XKDNRY WH7 UDXUHUDQGEHUAMY R 7 KRIXP 3RZ HUBHP H\WH

([ HAARYHO LFH3UWMGHW , QMEDARQDOL XFBOU2 SHDARQ/R 1 RYDXBUDQGFRQMMHYDVIQRIIFHUR 7KRIXP 3RZ HJ Z KIFK Z LOEHRP HDZ KR® RZ GHE\KEMADY R
1 RYDABUDARHFBUQ)




&203(16$7,21$1' (48,7<,17(5(676

2Q) HELOW DAKH\CP H\WP H\KDAKHP HJHJDI P HZ DVHOMMGLOR TP R \WHSDMY 1 RYDABUDQG6HK* ITHHIMMGLQR DOHP ST P HQAIWHP HW
DG DWRAN ROWNRQ DI UHHP HABXUXDQARWKHHP ST P HAD) UHHP HQAVL RYDXBUKDYDIWHGWRSD 0 U* THOQDQQMOLDY R | RUSHURP 1Q) \KHOAMVGHAUEHGLO
WHHP SBR P HOADIUH-P HQW, QDEAWRY 1 RYDUMIUMMHGARO U* UTHSXOKOQARWHDI UHP HOW \KOUAVR UAKURMG WRFN DG JUDQAG\RO U UTH xR
TXOM LHG WRAN RSURYY Z M DWWP R \MQ\ HOWDADQH HIVHSUFHR SHAKDH 7KHRSMRQ/YHNZ M UASHPAR R \WHVREDOP BHUR \KDUVIUDQAMGROS XIXW

DOGYHWW  ROILKMED R HIFK P RQK WHHWWUXQIDTRSWNRQYKDYH YHAMS 7 KH \KOUWAVR ARG RN YHIAP P HADAMD RQLWKOGFHEXW
PD QRAEHQUA® RUIQAIHA® \RG WM HIHGRURKHZ MHAVSRFGR |RUDSHIRGR RH\ HIUDQG\WHUP DQQ) IRUDSHIRGR &R\ HY H F-BWRUIBY
WDV HYRURKHUGASRMRQ/P DEHWR I TP LO P HP EHY | RUFWEAM SDQRQ) SXUBRHY RUSXUXOQMR D TXON LHE GRP HANF UHDMRQYR.GHU 7 KHVKDUA/Z LODOR EHVXEVRAR \KH
SIRMMRQ/R 5XB  SURP XODMSXQEHMHEHXUMA/S FAD U* UIHZ DVQP H3&( 2 R 1 RYDABURQO DK WRXIK WHDI UHP HWAG GRAINHH | HAKQICS SUO

WHEMADA RYDAURBEQHS' 2 CCELOW IQXUIFHFRYHIIH DQGWHDIUHHP HIAP LCDM/RQS SUO WHI LW DQQYHYDY R \KHEMR WHDIUHP HWBURU

VR HQMLCQ) LQR\KHHP SBR P HQADIUH-P HAZ W 1 RYDWSUO U* WTHZ D/RQWWH1 RYDXMIUDGYMRY EROLG + HKDGUHFHYHGDVRICR \KIW/R 1 RYDABUFRP P RQ
WRAN | RUDJUHQ) \R BHRQ1 RYDABUVOGYNRY EROG 7KHH R 0 U* WTHRZ Q/D\RECR \KOWA/R 1 RYDAEUARP P RQWRAN DQG KHKDV ROWRQ/AR SXURKDHDD
DEAURTO \KIW/R 1 RYDAILVRP P RQWEAN , QDGAWRY 0 U* IHRXWH® RZ QY \KOW/R 7KRIXP 3RZ HJFRP P RQWRAN DQG ROMRQAR SXUKDHDD
zeellzens) \KOW/R 7KRIXP 3RZ HUFRP P ROWRAN DM HRVHSUFH/WDQILY) [P \R 8 SROFRQAXP P DIRQR \WWHP HIHJWWHHT KRUXP 3RZ HAMRXUMEVZ LOD
EHFRQ/HWMGLOR 1 RYDABUVHRXUMEY 8 SROFRQXP P DMRQR \WHP HIHJO U* UTHZ L@RZ QDVRECR \KOW/R 1 RYDAIUFRP P RQWRAN DQGKHZ L@DOR RZ QWH
RSNRQ/VR SXURKDVH DQ DEAMRID \KIUW/R 1 RYDAIUFRP P RQWRFAN\KDADUHGARUEHG CERYH

7KRP Dv* UKIP -UKDVEHHQDQAUWRRUR 7KRIXP 3RZ HMGFH-X® DQGKHEHP HDAUHRRUR 1 RYDAIURQS SUO 2Q-XD $ P EDAOCRU

* (IKP HQMMGLOR DQHP SR P HADQG AN RSWRQDI UHHP HAZ LW 1 RYDMEU 8 QEHWHHP SBR P HADI P HQAD U* UIKIP CRAVDAKHE&KOLP DQDQG6HAAMY R

1 RYDABU 3XUXOQARWHHP SER P HAD) WP HOML RYDWSUKDVDIBHG\R SD. $ P EDAOGRU* UKTP CQDQQMOODY R | RUSDYWP HIHP SB P HQAR DQDYHIIHR
WUHRWR ILYHEMQHNV@ VSHIZ HNRU KRR KYEXMGHAMWP HSHUZ HN |, QDEAURY 1 RYDMILUUWDQME\RS P EDXOGRU* UKEP QRO TXOM LHGWWRAN RSWRQV RAKH
SXUKDHR KDWY/ Z W D\MP R W\ HDWDADQH HIAVHSUFHR 7 KHRSWRQY YHINQHTXOCP RO LOMITD HQVRYHUDWUHH\ HOUSHIRG $ P EDWOCRU

* IKIP RZ QVDVRMICR \KIW/R 7 KRIXP 3RZ HUFRP P ROWRAN DQG ROMNRAR SXUKDH \KIWW/R 7KRIXP 3RZ HJFRP P ROWEAND/DH HAVHSUFHR  SHU
\KOUH $ P EDADERU* UIKIP RZ QY \KIUWA/R 1 RYDAIUFRP P RQWRAN 8 SROFRQAP P DRQR \WHP HJHUS$ P EDAOGRU* UKTP Z LORZ QD\RICR \KOWW/R
1 RYDABUFRP P RQWRAN QG KHZ L@RZ QRSWRQ/AR SXUKDH \KOW/R 1 RYDAIUFRP P RQWRAN

$ QAN 0 XKONRY KDVEHQWH7UDKULR 7KRIXP 3RZHMGHS SUO  OQG7UDXUUDGGEHUAMY R 7KRUXP 3RZ HMGFH-XO 20Q-X0 ou
0 X\KDNRY HOMIGLQR DQHP SER P HATIGE WRFN RONRQ DI UHHP HAZ W 1 RYDWEL 8 GGHAHHP SB P HADIUH-P HOAD U0 X\KDNRY Z DVCBSRIQIME DAKH( [ HOAWHO LFH
3UMGHV , QMEDIRDOL XFOOLU2 SHDIRYY 3XWXCQAR\KHHP SB P HIADI UHHP HQAL RYDIBUKDVDIUHG\RSD 0 U0 X\KDNRY DQOQRAOOIY R IRUSHIRP LY
WHGAMY GAAUBHGLOWHDI UHH-P HOV, QDEAMRY 1 RYDATUMMKHG\RO U0 XWKINRY SXUNKIQAR\WHDI P HOW \KDUA/R UAXUPMG WRAN DG JUDQAGO U0 XVKDNRY

QRO XD LHG RN ROMRQVZ W D\MP R WD\ HOWDADQH HIAVHSUFHR SHAKOH 2 Q-XO ROMNRQ/ YHAMG DQGWHUP 0QQY

ROWRQYZ LOYHINQHTXOCP RQMD LOXBTD HQV 7KH \KDUWAVR UAXURMG RN YHXAP P HADMD RQLAOGRH EXW PD RAEHAUA® RIQALHA® \RG
WU HIHGRURKHZ MHAVSRGR |RUDSHIRGR RH\ HIUDQG\WHUP 0QQ) IRUDSHIRGR &R\ HILY H A-BWRUADBY WO HYRURKHUGVGRUMRQVP DEH\R I TP 1O
P HP EHY/I RUMABMSDOQQ) SXSRHYRUSXYXOQAR DTXOM LHEGRP HAF UHDIR/R.GAU0 U0 XWKINRY RZ Q/RSIRQAR SXUFKDHDVRECR \KIWW/R 7KRIXP 3RZHJ
FRP P RQWRAN 8 SROFRQAP P DIRQR \WHP HJHJO U0 XWKINRY Z LORZ Q \KOW/R 1 RYDXIUFRP P RQWRAN DG RONRQ/AR SXUKDHWKDBVR 1 RYDAEU
FRP P RQWRAN
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$VR $SUO 0 HMY * UHDQG* UKIP Z KROMP HP EHYR \WHERDGR GUHARLYR 7KRUXP 3RZ HJ BHDP HP HP EHYR WHERDGR QURRYR 1 RYDAU
Z KIGIBQQ) WHUSRMRQDVP HP EHYR WHERIGR AURRYR 7KRIXP 3RZ HJ, QOEAWRY ROVKAK DM &RIHIXV- 0 LB RHEHTP HDAWRRUR 1 RYDABUDQGRY
$SUo KHEHTP H1 RYDABV&KIH 2 SHIDIY 2 [1LFHJ ) XUWHJ RQ-XO $ QAN 0 XKONRY EHFTP HWH( [ HRARYHO LEH3UWAMGHV , QMIDINRIOL XFBOU
2 SHDIRQ/Z KIBIABQQ) KIYSRINRQDY7BDXU  6HUHEY R 7KRUXP 3RZ HJ3DXO8 DM Z KRZ DARH3WMGHOAGKIH ( [ HRXRYH2 11LFHU &KIH ) LADGADCR | LAHU
7UDXGUDQGDALARUR \WHL RDABMGAH ~ KDVUMIGQHSIURP DR \XAK SRUMRQ/Z W 1 RYDABUDQG QR RIHUKRD/DQ  SRIMRQYZ W 1 RYDABU &KDWBVO HIFKOQWV
ZKRZ D/WHEKIH 2 SHDY 2 [1LIFHUDQG, QMUIP &KIH ( [ HRXAYH2 |1 LIFHUDQGDAEUHRRUR 1 RYDABUKDY/UMIQHGI URP DR \KAK SRIMRQVZ W 1 RYDABUDG QR BRIHKRDY
DO SRMRY/Z W 1 RYDWIU6HIQ0 XBHLD WHEHAMEY R 1 RYDAIKDYUALIGHE! URP \WFAK SRMRQH | HAYHO DK DGR EIHIVDQRI AR 1 RYDABUGHN
6KIZ WH' LUHARUR 6WDMLF300QQ) R 1 RYDXIU FRQMMHAR KRB\KAK SRIMRQDOGZ LU DQLOVKAK SRMRQI RTBZ [QJ \KHP HIHJ

) RUQRP DERQUAIDAQ) \WHIQMHWIQWHP HIHIR 6HK* UIH 7KRP Dv* UKP -UDQG$ QA 0 XWKINRY Z KROHAUWARLYDQGRUR | IFHYR ERK 1 RYDAEUDQG
7KRIXP 3RZ HJVHHWHAMWFRKUHIERYHXQEHF, 1 7(5( 676 2) 620 ( 7+25,80 32: (52)),&(56%$1' ' ,5(&7256,1 7+( 0 (5* (5~

&RIHIXV- 0 LB RHKD/EHRDAWRRUR 1 RYDWBMGRHS SUO DOGKHEHP HWH&KIH 2 SHIDIY 2 [1LFHUR 1 RYDWBURQS$ SUO 0 U0 I RHRZQVD
RECR \KOW/R 1 RYDMIUFRP P RQWRAN Z KIFK Z HHIMXHGE, \WH&RP SO XSRQO0 U0 LB RHVHP SR P HZ WW\KH&RP ST + RZ HYHU R \WHHWKDSY
PD QRAEHAUA® RUIQEIHA® \RTG WM HIHERURKHZ MHAVSRHGR |RUDSHIRGR RH\ HIUDQG\WHUP DQQ) IRUDSHIRGR @R\ HY H F-SWRUDBY

WDV HYRURKHUGASRMRQ/P DEHWR I TP LO P HP EHY | RUFWEAM SDQRQ) SXUBRHY RUSXUXOQMR D TXON LHE GRP HANF UHDMRQYR.GHU 7 KHVKDUA/Z LODOR EHVXEVRAR \KH
SIRVMRQ/R 5XB1  SURP XODMEXQGHMHEHXUMEYS FW, QFRIGHAIRQZ LW KLYHP SE P HIZ W 1 RYDABU 0 U0 L RHLYHONBG\R UFHYHDFRP SHODMR) SCANDI HWDW
(FOGGWHIRTZ Q) DQDQQOEDH\DDY R DWRAN RWRQ.J UDQMAR CFTXULH \KOWW/R 1 RYDAIUARP P RQUWRAN SAOBOQARWHL RDIIU  6\RAN3@0
DO QDO RHIWHERQAVR EHGHMP LGHGE,. WHERDGR GUARYR 1 RYDIEU UHP EXHP HQVRUDDU-DRIEGIDIGGHHAOY H SHOAVLGRXAUMGLQFRQGHANROZ LK

0 U0 L RHVHP SBR P HAZ 1\ 1 RYDXEU DG RAUZ HNWR SOG YOFDIRQSH HIUO U0 L RHZ L@DOR BHSHIP WKGR SOMWASDMLQDOHP SB HHEHH IMBD0Y SRIAHVOEG
SURNAYQRZ RUKHBDWUP DQEQHGE. RURQEKDDR 1 RYDUEUFRP P HOXUDMZ WO U0 LB RHVSRIMRDZ W 1 RYDNIU 8 SRQFRQXP P DMRQR \WWHP HIJHJO U0 LB RH

Z LORZ QD\RMR \KOW/R 1 RYDAIUFRP P RQWRAN DQGKHZ LORZ QRSWRQNR SXUADH \KOW/R 1 RYDABUFRP P RQWRAN




/ DWW * ROP DQEHP H1 RYDAELY7 UDXUHIDOGS AN &KIH ) LQOGADCR | LFHURQ-XQH 0 U* ROP DQRZ Q/D\RECR UIMMAMG\KDUVR 1 RYDXEU
&RP P ROB\EAN Z KIFK Z HHIMKHGE! 1 RYDMIUXSRQ1 RYDXBUVHQWN QR DFRQXANY DIUHP HYWZ W0 U* RTP DR 3XWXCQARWWHARQXANY DIHP HXAO U* RTP D
UHRHYH/KRXD ARP SHODIRQR I RAVHYEHYSURMG-G\R 1 RYDWEU \MEWMRARDP [ IP XP R WRKRAWSHIAD 7 KHFRQUPAGFOGH/SD P HWRUDP IQP XP R
KRXY'SHUP RQI 7 KHFRQUMPAFDIQEHWMP L(DAGE, 1 RYDAMUDAID WP H BXVL RYDABUP XWSRVIGHDABDWY (D VOGYDGFHZ UMK GRIFH 3XUXCQAR \WHFRQXGM
DIUHP HQAD U* RTP DRZ DvJ WRME QRONXOT LHE RSWRQY| RAKHSXUADHR DQOEAWRID \KIW/R 1 RYDABUFRP P RQURAN SXUXOOAR L RDIBY  WRANSDO
8 SROFRQIP P DIRQR WHP HIHJ0 U* RTP DZ LMRZ QDVRECR \KOW/R 1 RYDABUARP P RQWRAN DG RSMRQ/\R SXUKDHD\RICR \KDW/R 1 RYDXIU
FRP P RQWRFN

,1'(01,),88$7,218$1" ' 2,1685%1&(

1 RYDABLVE @F VSURYIGHWDAWGUHRRYDQGR | LFHYZ LOEHLGE-P QU LHGR WHI XTBWH \W/ABHIP WG XQEHAHOY VR 1 HYDED 3XUXOQAR 1 HYDD* HHID
&RSRDIR)@MY DFRERDIROPD Q3P QI 0} R IWAHRRYDEGRIFHYL KHIRMGIQIRRG! OW DGLQDP DUHIZ KIFK KHUDRIE® EHINHG\R EHIQRUGRARSSRHG\R
WHEHWWOQMAIVR \WHFRSRIDIRY DOG Z W UAGHRAR D) FUP LQDOCANRQRUSUIRHHAQ) KOG QR UHDRITEGIFDAVHWR EHIHYH\KAK FROGANZ DVXQDY 1 X0, QDEAMRY 1 RYDARU
KDVRABIGHED' LHRARYDQG2 [ LFHW, QXIDFH3RIA Z WS ,* IRUDFRHIJHCP VWR P LARQDQGH FHVFRYHIVHZ W+ DR G RUDQDCAURID P LAORY

, QR DUDVLQEP QI LFDARQI RUCCH QN DUIMQ) XQEHMHGE HRXAUMW/$S PAP D BEHSHP WWG\VR GUHRARLY R 1 LFHY DG FRQARTY) SHYRQVR \WH\WP DOBEXMHN WXH

SXUXCQMRWHI RHIRQ) SIRYMRQY RURKHZ [VH Z HKDYHEHHQ DEYVHEWDAQWHRSIQROR WHEHRXUAMY DQG( [ FKDQIHE&RP P MWIRQVKAK LGP QU LFDARQLY DI DQWEXETF
SRIA DvH SURMHGLQWHS HRXUMEVS PADQGLY WHIH RUH XQH RIFHTE®!

927(65(48,5(' )25$33529%/ 2) 7+( 0 (5* (5

, QREHU RAKHP HIHAMR FRH WHP HIHJP XWEHDSSIRYHGE! KRGHWR DP DMUMWR 7KRUXP 3RZ HIVRAMEDAQ) \KOW/R YRIG) WRAN %8 Z UMKDFRQHV
AMG$ SUO KROHYR \WHUDOMWQ®P BHUR 7KRUXP 3RZ HIVYRICY WRAN DSSURVHGWHP HIHU 1 RIXURHI7 KRIXP 3RZ HMBRNKRTHUDRIRQLY UG \R
FRQMXP P DMWWHP HJHU




7 KH1 RYDABUMRENCRTHY DHQRABTXUUHGWR YRMRQWHP HIHU + RZ HYHU RHR \KHFRGAWROAR WHP HIHUMKDAL RYDAEUP XWAZP HIG IWFHWLFDMR
LFRISRIDNRQWR LR DHWH QP EHUR DAKRU] HG\KDUWAR 1 RYDRBUFRP P ROVRFN\R DOGFKOHWHQP HR 1 RYDABWR 7 KRIXP 3RZ HJ VB~ 1 RYDAEU
H SHAVR REBIQWHZ UMKDFRQHNR \WHKRTGHYR DP DNVUMY LOLOMIWAR LWFRP P RN Z KUK LY UATNXUHG LORGHMR H | HRXMDMVXFK FKDUMUCP HXGP HQN 1 RYDARU
CRYQRAIQIASDMRIAMY 00 SUR LHVIRAKY SXBSRHQRUGRAY1 RYDABUH SHAR KDYHDMRRNKREHY P HAMY UMY \R\WHROWLIP HXGP HV 8 SRORBIIQQ) WH
UXMAMZ UMWQFRQHQN 1 RYDWELZ LEEMUEXMDQLQ RIP DARQIBAP HAR W RFNKRIEH W ARDAGHFUER/\KHH FKOUAUEP HIGP HOW DG WHUHIDMG Z UMK FROHV




7+( 0(5*(5%$*5((0 (17

7KHIRBRZ LQI \KP P 0 GAAUEHARHP DAMUDCBURYIMRQ/R \KHP HIHIDI WP HQADYDP HIGHG 7 KHSIRYIMRQVR \WHP HIHUD) UHHP HOADHARP STFDMG DG QRW
HDM® \XP P DU} HG 7KM\XP P Y P D (RAFRQEIQDTR WHLGQ RUP DINRQCERXWHP HHUDI UHHP HAWKDAYLP SRUBQAR RX 7 KHP HI HUDIUH-P HO DMFKHG AR KLY
SIRGFMVDV/$ QH $ DIGLVIGFRERDMEE UH HHIFHIQR\KMYSIRSHRMY DGZ HHIFRXUDIH\ RX VR UHDGLWAIUH X@ LQIWHQMHY | RUDFRP SBIMXQGHWABNEQ) R \WHP HIHJ
DIUHP HQW

*(1(58/

2Q) HEUOY 1 RDAIU73 $ FDOMROERS D67 KRIXP 3RZ HUHOMMGLQRWHP HIHUDI WP HQAZ KIEK DVEP HIGHG SURVIGHVIRUWHP HJHUR 7KRWXP
3RZHIZ W73 $ FIXMURQ&RS SXUXDQAMRZ KIFK 7 KRUXP 3RZ HUZ LEHWHVKYIYLQ) FRERIDIRQLOWHP HIHUS$ IWLAKHP HIHAWHFKDUAUR \KH\KUYLYLQ) FRSRUDIRD
Z IQEHWHFHWIFDMR LFRSRDIROR 73 $ FIXMURQ&RS DOGWHE @F VR \WHKYIVGY FRERIDIROZ LOEHWRHR 73 $ FIXMURQ&RS

,| WHP HIHULVARP SBIMG WRANKRTHY/R 7 KRUIXP 3RZ HJZ LR BRQIHKRG O LOMANQ7 KRIXP 3RZHJ7KH Z LOBHRP HVHRXUW KRGHY/R 1 RYDAMUDG
WHUWKWZ IEHIRYHOHGE 1 RYDWILVDMFGVR LARBRIDIRQDGR @Y VOGE \WHOY VR 1 HYDED 6HH2 &RP SDUDIYHS LIKWR + REHYR 7KRIXP 3RZHJ&RP P RQ
6\WAN DG 1 RYDIBUARP P RQURAN 1 RULG RUIP DINRQ CERAVWKHUHDAYHUWKWR 7 KRIXP 3RZ HUDQG 1 RYDXBUVHRXUWY KRTGHY/

0(5*(5&216, (5$7,21

8 SROFRQAKP P DIRQR \KHP HIHJ HIFK \KDUHR RAMBIEQ) 7 KRIXP 3RZ HUFRP P RQWREN H FFBWKDUYD/AR Z KLFK CSSUIMIOUW KWKDYHEHH SURSH® SHIHRRG
DOG\WKDUWRZ GHGE\ 1 RYDBU \KDEEH FRQYH WG LR WH UL KR BHRHYH \KOUWR 1 RYDABUFRP P ROWRFN

$ VDWHXOR \KHP HIHJ \WH\KDWH/R 7 KRUIXP 3RZ HJFCSMUOWRAN Z LR GRQIHUBHRAMWIME Q) Z LADXRP DD BEHFDFAH®G DG WHNMHE DG Z LARDH\RH W
DGHK KRGHUR DRHWIFDMUHBSUAHU VXA VKDUHLP P HADMD SURWAR\KHP HIHJZ LOR-DHWR KDYHDQ WKWZ W UAVSHRWR VKR FHMWLIFDM H A-B/AWKH W KVWR UHHYH
\KHWKDUHWVR \WH1 RYDABUFRP P RQWRAN GAVRUBHG CERYH

) IIAMRDOB KDWY

1 RIWANROR Q) WKDHR 1 RYDXBURRP P RQURAN Z LOEHIMXHG\R DY 1 RP HUKROGHUR 7 KRUIXP 3RZ HUFCEMUDWRN ( DFKKRGHUR 7 KRUIXP FRP P RQWRANZ KR
Z RX@RKHZ NHKDYHBHQHQW@G R DI LITRNRQHNXBOR RCH KBD RUP RHR DWKDHR 1 RYDWBUARP P RQWRAN Z LOUHHYHDI X@WKDHR 1 RYDWBURRP P RQWRFN DG
IIIANRCBOQMHWVR GW\KDQRHKDD R DVKDHR 1 RYDAWRMUARP P RQWRAN Z LOEHADCHHBG




75(%$70(172) 7+25,80 32: (5: $55%$176%$1' 672&. 237,216

8 SROFRQMP P DIRQR WHP HIHJ HIFK KREHUR QRO ARP SHODRY ROWRQ/RUZ DUDQVR 7 KRUXP 3RZ HAMDMDYHDQH HVHSUFHR R ZLOWHYH
IURP 1 RYDABUWHQ®P BHUR \KDU/R 1 RYDABUFRP P RQWRAN | RUHIFK 7 KRUXP 3RZ HMKDUHXQEH®LQ) KK RONRQRUZ DUDQAD/NHWR W EHEZ

([ HAVH3UHH 1XPBELR WKDH

8 SROFRQMP P DIRQR WHP HJIHJ DTIQYHIR HYZ DWIONVR 7 KRIXP 3RZ HAKDMDYHDQH HAMHSUFHR P RIHWWOD DOGOUFRP SHODRY RSWRYY UHIDUBBW
R H HAMVHSUFH Z LOEHRP HVHRXAUMEVH HIAME®H RIKAK QP BHUR WKDUVR 1 RYDWBUFRP P RQWRAN D/WHKRTHUR \VKFK VHRXUMI Z RXS KDYH UHFHYHG KOG \AK KRTHJ
FROMWGAXAK VHRXUMAYIQR 7 KRUIXP  3RZ HUFRP P RQWRFNILP P HADMD SURMRWHFBRIQ) R \WHP HJHJ

352&(' 85(6)25 (; &+$1* ( 2) 672& &(57,),&$7(6

1 RYDARUZ LEHOMILQR DQ DI BHHP HMAZ [\ DEDON ROMKWYRP S Z KR Z L@DRAADYH FKDQIHDI HQVRAHH AOQIHR WHFHMYLFDMYI RUP H® UHSUAHINY \KDUWW/R
7KRUXP 3RZ HUFRP P ROWREN | RUFHMYLEDM/ UHSUAHOMY) \KDUWA/R \KH 1 RYDABUFRP P ROWEAN MKHGLQWHP HIHU$ WKHFEMQ 1 RYDMILZ L@G-BRUZ W WHH FKOQH
DI HQNRHMYLFDAY U-BUAHQIY \WWHQ® EHUR \KDWW/R 1 RYDIBURRP P RQWRAN IWXCEBHLQWKHP HIHJ 1 RYDABUZ LGFDAVHWH( [ ADQIHS JHQAR P DOR HIFK 7 KRUXP 3RZ HJ
WEANKRTHUDARHWP HR \WHP HIHUDGIRUR \WIQP MBCDQG LOXWKRNRY | RUH AKDQIHR 7 KRUXP 3RZ HMBAN FHWYLFDAY/ | RUFHMWLFDM/W-SUAHOMY) \KDUR 1 RYDXRU
FRP P RQWRAN 8 SROVKUHIGUR DRHWIFDM\R\WHH AOQIHDIHQARIHKHUZ WK DGXO® H HAXAMG GIHUR \NDQWP IO \WHKRTHUZ LOEHHN@BG\R UAHYHDFHWLFDM
UHBUAHQIMY WHQ®P BHUR \KDUW/R 1 RYDXBUFRP P RQWRAN WDVAKH KREEHUKDYWH W KVHR UBFHYHLQWHP HIHJ'8 QADKUWHIEHHG HORK FHMWYLEDMI RUP HO WEHHMY
7KRIXP 3RZ HUFRP P RQWRAN Z LOEHGHP H3D\MAMHP HIHMR UBURHRZ GHIKLS R WHQ® BHUR \KDWW/R 1 RYDABUFRP P RQWRAN DOGO0. WKWGHIYDIYHWHBR
LQRZ KIFK WHQ® EHUR \KOWVR 7KRUXP 3RZ HUFRP P ROWRAN UBUMHOAG\WHIE, KDYHEHHFRQMWMGLOWHP HJHU

1 RFAHWIFDMRMAUS BSIHHNY | TRRCOKDHYR 1 RYDXBURRP P RQWRAN Z LABEHIWXHGLQWHP HIHJ ( RKKRTGHUR &HWIFDMYZ KRZ RX@GRKHZ NMHKDYH
BHHNGG R DI IIRNRQHMXBOR RCGH KBD RUP RIHR DVWKDUHR 1 RYDXBURRP P RQWRAN Z LAWUWHHYHDIX@WDOHR 1 RYDAEURRP P RQWARAN DG TRNRDOQMIHVR W
\KDQRCHKOD R D\KDHR 1 RYDWUWARP P RQWRAN Z LOEHFDXXRHBG

8 QNDKHFHMWLFDMY DHNXUHGHHS 7 KRUXP  3RZ HUIMRANKRGHY Z LORNEH HOWV@G VR YRIMRQP DAY \XEP IWHG\R 1 RYDARUMKFFNKRGHY WD HIRUGVSRHR WH
1 RYDXIUFRP P RQWHRFN RUBHFHYHGYIGHIGY U ) GFOUWGE 1 RYDARU
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( NHARYHS SUO &KDBYVO HIRKDNDG 3 DXC8 DWWUUALI GHG T URP WHERDGR QUHRARLY/R 1 RYDABUDQGEHKN * TH &RUHIXV- 0 LB RHDQG7 KRP D/* UIKDP
-UZHHDSSROMSDVAUHARY/R 1 RYDAJO HAHY * UH 0 1P RHDG* UKEP DHH SHAMGWR UHP DQDY/GUHARY I RBZ Q) WHFRQ) R WHP HIHJ 7 KHERDGR GLUHRRY
R 7KRIXP 3RZ HJZ LOGKDYHWH\CP HP HP BHYD/WHERDGR QUHARYR 1 RYDWIUI RTZ LQJ WHFBRMQ) R \WHP HJHJ

) RIZ 1Q) VARIWISKIFAQ RP DIRQUAINDEQ) HFKR 1 RYDXBUVGLHRRY

6(7+*58( OU*UHDH ZD/Q@PHEWH&KIH ([ HHAMWH2 [ IFHUDQG3UWMGAR 1 RYDAMURQO0 DK DGHIHARYHS SUO BHP HDAUHRU
R 1 RYDXWJ

0 U* UHIV\WH3UWMG-QMKHEKIH ( [ HAYH2 | IFHUDQGDABRRUR 7KRIXP 3RZHJO0 U* WTHKDY'SO H30QIRNYHURBILQ DUEXMCHA CRWMHVR 7 KRUXP 3RZ HJ
MCAHIWLGH-BIROLO 0 U* UHGGWHHI RIWWDAAKXEMGLO7 KRIXP 3RZ HIVSUIRVPADAKH. XUKDRY , QAMMMEHRP 1Q) RGHR \WH I LA LDQABALSLHQVI URP \KH
8 QAMG6\BM' HSOWHR (QHU\ 2 2 (7 IRUQFBOUGRY SURT HDIRY UHIAMGZ RINLQS5 XWID + HLVDP HP BHUR \WHERDGR GURRYR WHYXCDINDR WHS \RP LF
6FLHQMVDQGKDVVHYHGE DVR FKOIUR \WHS P HIFDQUOUS WRADMRQV&RP P WWHRQS WP VERNRIDOG' MOP CP HQAS VDI RP HUP HP EHUR \WHERDGR GUHARYR \WH
/ 2\ HY$ @DIFHIRY: RESEHRUM 0 U* WTHKHSHEDOYMHROWHADWG) R QFGOUH SRIWRQUROUHI XTMRQYLQ& KICD DG YHIXY DQG KHSOMASDMG LOFRQXAIANRYY/
Z MWWHIRYHP HOWR |, GEDROQFBOUSRZ HUDGZ HIERYY 2 QDSUIRERIREDLY KHU-BUAHIMG UH XVHINY Z KRZ HIHQFBOUVAHINV LOVHRXUQ) H MYMDY/IURP \WWHBRYLHA
8 QRQ 0 U* UHRBEIGHSKV%S$ |URP 94DQEHYS QYHMW PP @XGH - ' 1URP $ P HIFDDS QYHIW / / 0 1O, QMIDIRID ¥ Z IWKRRYIURP * HRIHRZ Q8 QYHMW
DGO %$ |URP * HRIHRZ Q8 QYHMW + HKDVEHHRDEP MKG\R\WWHEDWR 1 HZ <RIN &RIGHANBWDNG) RUCD DORZ LORYH

7+20$6*5$+$0 -5 $PEDAMRU UKDP DJH  BHFDP HWH, QMIP 6HFUABY DOGDAURRUR 1 RYDIIURQS SUO DOGFKOLP DOR WHERDGR
QAURRYRQS$ SUO

$ P EDAOERU* UKIP VRHR WHZ REIVGOEQ H SHWIQQFBOUQRY SURT HIDARY + HLV&KOILP DQR WHYROLGR WHS\ SUAK) XQG| RUSHIFHDQG6HRXUMW
$ P EDADGRS* UKIP KDAHYHGD/DVHIRUS 6 GSEP DAYRYHGIOWHQHRIDIROR HHY P DMULQMCDMRICOIP VARQURCDG QRO SURT HDIRQ DI WHH-P HONVRAKHSDIW
\ O LFOAQ) WHEWDMILES WP V/ [P MIMRQ/7DDV 6$/7 GWDAILES UP V5 HIAWRQ7ODN 67$57 7UDNY $ QUYDIMIFO MG $%0  7UDNV , QMP HADM1 XFODU
YRAV ,1) 7WDN 1 XFOOUL RQ3URIHDIRY7UDN 137  &RYMHMRICS WP HG) RIAHVIQ( XURSH &) (7 WDV DG&RP SHKHMYH7HNOOQ7WDN &7%7 ,Q
$ P EDADGRS* UKDP VHLYHGD/WHS FMY ' LHARUR WHS 6 $ WP VERWRIDXG' MIPIPHYSIJHR $& $ DGIRMYHQPROWIQ — \HYHGDAKHS MY ' HEXW
*IHARU) BRP WURIK KHVHYHG D/\KH6 SHADCE HBUAHQBIYHR \WH3UWMGHIAR \WHS QWGE\BMYI RUS UP VERQIRO 1 RO 3URTHIDNRQDQG! WP P HQMIQGLO
KLY FCSCAW \KFFHM X BG8 6 JRYHGP HIW I RIWWR CAKLHYH\WHSHIP DOHW \WMMRQR \WH1 37 + HOSRVHYHGIRU  \ HOWDARHIHHDOFRQHR $&' $ $ P EDAOERU
* IKIP Z RIN-GROWHQHIRIDIROR WHEKHP IFID HIBRQ&RYMHMRQDIGWHYURBILFID  HOERQV&RYHMRY + HADNMG\WHLP SBP HMY GIMDNRDI RAKHIAREILFDO
: HOBRQV&RQYHQINRQ DG P DI HGWHGHIDMOSSURYDOR WHUDIYLEDINRQR \KH* HHYD3URBFRCEDGRQ) \WHXVHLQZ DUR  AKHP LFDCDQG ELRBYI LAY HOSRQY + HIVODR
&KOUP DQR WHYROGR 0 H FR( GHJ\ &RERIDIRY DQRODYGID/H SBDIRQARP S OUMMGROWHS P HIFDQEVEAN ( [ FKDQIH WRANWANHUM P EROD ; & $ P EDAOGRU
* IKDP UFHYHGODS % 1Q WP 3UCFHAQDEGD- ' 1Q  IURP + DYOUG8 QYHMW + HLVDP HP BHUR \WH. HOWMAN. WH' [MUFWR &ROP EIDDQGWH HZ <RINYDLY
DQGLVDP HP BHUR \WH&RXGACRY) RIIQS5 HIMRYY + HAKOUHG\WHE RP P IWHHRQS UP V&RQURIDGG' MIUP P QAR WHS P HUFDQYMLE \WRALDNRQ! URP
$ P EDADGRS UKIP UFHYHS\WH7 IR Z DGIRS IMMANRQLY' LSEP IR [URP * HRJIHRZ Q8 QYHUWIQ




&251(/,86- 0,/02( OUOIPRHDH BHPHDAUWRRUR 1 RYDAUURQ$ SUO DGKHZ DVESSRQMGWHEKIH 2 SHDMY 2 1TIFHUR 1 RYDRRURQ
$SUO

0 U0 L® RHVHYHEDY* HHIDO&RXQHI RUF HIHIDY, GRUPTV QB XHIEMCHMWDBURYLGHSE QARG XHO CEUFDARD \R \E DHDQGCHLIQVHYIFHAR  QFODU
URRYIQWHS 6 ( XURSH -080Q 0 H IFROQG7OZ IR $W ( 1 XFBOU) XHDO U0 LB RHEGEIDOHRIDIR)Y| RUDBUHRRUHBIGFRQUFN YOXHGDN W PLARY
HOFK  FU-DAG DVRQAHMUHZ W -+ \IFKLOQG7RKIED\REXGED P LAIRQP RAHQI XHOBIRHMQ SOOAKDAHOFHGFRIVE DOGHYLLRGP HMUCH | OHQVE, DG
FU-DMGDP DN NMLQWHXMUHZ LW ( 1 8 63 \WDABGVR* (1 XFBDU) XHIVI LLINWXHODBY DASTIQNVLQ* HP DY DQG) LODQG 6LGFHGDAQ) * ( 1O 0 U0 LB RHKD/XQ
KIVRZ QFRQKGNY |LLP \KDXDVIGFOGHE* ( DVDP DMUFTHOM RPMQ RQLQMEDARDOHHI\ WIQLAIRY 0 UO L@ RHIRP HSDSURMAAMEP \RUFRYHUGZ HUEKHG
XUDQXP | RUIXH CEUFDARDI URP XUIQXP FROAHQADAY DAKHS BDO HBEXU FOOSTIOAL. [ DNCWED 7KH' 2 ( \KSSRUMG SIRVPAMP LGFOGHG* (- Y4RR\KDYHDL DARID
/ ERDRY 0 DACRKAHN, QMWAMR 7THKGRRI\ . [ DRP SURP DQG5: (1 XN 0 U0 LB RHVRKHISIRURNLGFOCHFROXMKANROR DFRSSHUEHY @XP DR SIRFHMQ)
SOOAR. [ DNKWED \RXUAQ ] LWARQXP FRP SRGHOVILQS XWIDIRU: HAMQQFEGIUSRZ HUSTIQNVOQGES * DIUHP HWI RUDGYDFHG QFOOMAKEREILHY 0 UO L@ RHVILLP
KDVDOR UFHYHS FRQMPMRLP SURYH' 2 (- WBRMY DOGP DOJHP HMAR DOBLRVIRNVUHIMY \R\KHLP SBP HOBMRQR 3UGHAAKTVL DIRIDY GHI\ 3RIA DG 2 (W
(QMIDMRICHHI DIUHP HQV SOMEX@U® \AHFHDQG\WKQRRI\ DIUHHP HOV DG QFBOUCRY SURT HDARQDIUHP HQNV 0 UO L@ RHHOHGKLY%$ [URP &RODM
SQYHYWIQ  DOGHAQHGKY- ' 1URP &ROP EIDS QYHIW/ ¥ 6FKRRODGGZ D/OGP IWHG\RWHEDULQ ) P R 0 U0 L& RHVHYHGD/6\BH $ WRIH
DOG6SHADCS WIMBQWRWHL HZ. <RIN3XETF 6HYLIFHERP P MWIRQ ) URP W 0 U0 L® RHVHYHEDYDFRXQHIQWHI RTBZ L) GYIMRQ/R * HHIN GRUE * (
1D/0 6P DWBWMP 7XUHGH * ( $ IUADW QLGN * ( * RYHGP HYBHYIFHY * ( $XRP DMG6\ WPV * ( $ LURIIWQXWKP HQV * ( $ WP P HY6\ WP VDQG* ( 6LOFRQGV

1 HWHMHEROGR GUARYR 7KRIXP 3RZ HUQRUKHERDGR GUHRRYR 1 RYDIBUKDYHIMEQKHECQDXAWRP P WH FRP SHODIRQFRP P LWHRUGRP LDICY
FRP P WWH RUDQ FRP P LWWkHYSHIRP LQ) P LOUI XQRARQY DG GHWKHUKDY G QDG DR DXAWARP P LWkHI LQDGADCH SHY [WLMHP HJ HJ DIDWAK CESTFCEGH XGAMRY/ Z LD
FRQIMXHVR EHKDQBBGE, WHERDLGR QUHRRLYDVDZ KRB




2)),&(562) 129$67$5$) 7(5 7+( 0 (5% (5

) WP DGO WMWHFRQ) R \WHP HIHJWHRILIFHY/R 1 RYDAMWDG 7 KRIXP 3RZ HJ Z KIFK Z LIWHREHDZ KRD RZ GHGVKEMGDY R 1 RYDIBU Z LO@EHIGHNDODG
ZIQEHDVIRTZ V

70 1CPH 3UHO HIHS | LODIRY

&KIH ([ FPAMWHZ 11 IFHU 3UMGONGG IWHRARU 6K WH 7KRIXP 3RZHJ

&KIH 2 SHIDIYY 2 1 FHUDQG' LWRRU &RIHIXV- 0 IR 1 RYDARU

JQMIP 6HFUABY DJG' LUWHARU 7KRP D/* UKTP -U 7KRIXP 3RZHJ

([ HPARYHO LFH3 UGV , QMIDIRIOL XFBOU2 SHIDNRY/ $ QAN 0 XKONRY 7KRIXP 3RZHJ

7UWDKUHIDGGS P &KIH ) LQDCADCR 111FH) / DW * ROP ) 1 HWH&RP SIQ

0 HAY * UTHOGG* UKIP Z HIHCBSROM\RWHUUASHRIYHR | LFVRQO DK HIHRAWHROS$ SUO 0 U0 L® RHZ D/CBSROM\RKLYR [ LFHRQ$ SUO
0 U* ROP DQZ DV/OSSRQM\R KLVR | LFHRQ-XCH DGO U0 XWKINRY Z DVESSROMWR KIVR | LFHRQ-X®

/$55<*2/' 0$1 0 U* REP DQEHTP HWH7UDXUHIDQGS RIY &KIH ) LGDGADR |IFHUR 1 RYDIIURQ-XCH

0 U* RGP DQLYDRHWLHG SXECF CFFRQEQZ IWRYHU  \ HIWR DXAWY FROXONY DQGWAKQFDCH SHIHFHDVDSOMGHUQDP IGM] H1 HZ <RIN&IW EDHG
CFARQIY [1LP Z RINGQI Z W DZ LGHYDUHV R FRP SOQHY DAMMY) \WHP LOWWHP @QQ) WHURSHIDNRQY DQGLGRIDQ) SUR MIELOW SURMZVRQQ) 1 RYDAIUO U* RTP D
Z RINGDAKH&KIH ) LOGADCR |1LIFHJ 7 UDAXUHUDGGY LFH3WMGOMR ) LKOGRHR © 1Q LO* [PIQ) ,(F 27&%%: 1: 1 DP XQAVP HADGYHBSHIDGSEDKHIR \SRW
WY DOGRAHLUIP B/ 3URMRMIQQ) : 1Q IQ IQ2AREHU 0 U* RTP OQZ D/DSDNGHUDY IMQIVIRY: CAAMD &R // 3 DIGKOGEHDZ W \KDNILP | RAKHSDIV

\HI 0 U* RTP DQLYDOR DQLQG-SHEHMARRUDGG DXAWRP P IWHHACILP QR : LQCHU0 HAFDD RS, (F 27&%% @ 0' * 2% D&KICDEDHSP DM CFMHR
P H3FDOAVSREGISURSEVDQG\VKUIFDOGHMQIV 0 U* RO DQKDVH WMYHH SHIHFFHIQERK DXGWY) DG ARQXAMY Z [\ SXEQE FRP SDQHY DQGKDYH SHIHIH
SIRVIAQ) DFFRXQIMY) DG FRQXANY) VHYLEHVR\KHS \IDQP DUNASDFH KDYLQ) DXAWGVHYHIIS KIGHHSXECE FRP SIQHY

$1'5(<086+$. 29 0 U0 XWKINRY BHIP HWH( [ HAYHO LEH3WAMGHW , QMIDINREOL XFBOL2 SHDMRQY/R 1 RDIMIURY-X® ) RUQRP DIRQ
WIDAQ) 0 U0 XWKINRY \HHE7+25,80 32: (5 0$1$* (0 (17"




7+( 0 (5% (5%$*5((0 (17
5 HBUAHDIBIR)/ ;. DU/ DOGERYHION

7KHP HJHUDI P HOVRQBLQY/PXANEP DN UBURHQBIRQY DQGZ DUDQNAVR \WHSDMEY 1 RYDABLVOGG7 3 $ FIXOMMRIV UBUHBNRDY/DOG Z DUDQNAAR 7 KRIXP
3RZ HIUHDMR [P RY REHMQV

ARJDQ] DIRQ WIEAQ) FRSRDMSRZ HIDGGMP IMUFRSRDMP DY
ADMRUY DIRQ H HHXURQ GHIYHUDGHIRFHEQON R WHP HIHDI P HQW
AYDIGIMWXOHR 1 RYDWEUFRP P RQUWARN
A FORABDMKAMH
ADFRXUIA R | LDEROOWEAP HQVDGRMHUQRP DIRQ
ADBHFHR FHARQOGYHYHRDQIHY/
ABHFHR QUDIRQGR/BHIRAD QVFRHS
ABHFHR CCEOM/RUFOP VQRBHMRAO QVFRHG
AWPHD IL0Q) R DOWIXUWHGW WO/
AGHYHY R DIUWHDHMWGLQ RP DIRQ
AP DMIDCFRQMFWV
AZKAKHIIQ) BIR\HYZ HHARGHGIQFRIQHANRQZ LK \KHP HIHMEQUIPNRQ
AVBXMVR HP SR HVDIGFRP SIORHZ W OERUQY V
AFRP SIDFFHZ LK \KHI HGHDOHXUANY QY VOQGWHIFRXUR. R DOQRP DINRQI LBGZ WK \KHE( &
AFRP SIDGAHZ W HMURGP HQBDMY V DG
ADBHFHR DQ XQUHWEM HQAR DP DAMUDO RV
7TKRIXP 3RZ HIVUBUAHRBIRQY DG Z DUDQIA/AR 1 RYDABUDGG7 3 $ FDAMRQUADMR [P RY RKHAQIV
ARJIDY] DIRQ WIEQ) FRERIDMSRZ HIOGMP LOUFR SRIDMP DN
A DGR DIRQ H HAXIRQ GHIYHUDGHI RFHELOIV R \KHP HIHUD) WP HQV

A FDS\EDKKAMUA




ADFRXUIR R | LQDEADOXEARP HQVDQGRKMHUIQ RIP DIRQ
ABVHFHR FHWBQDGYHYHRKDQIHY
ABHFHR QU DIRQGR/BHRAD QVFRHS
AIPHFHR UHEOW/RUFDIP VQRSIHMRAO GVFRHG
AWP HD 1100Q) R DO\ MO/
AGHYHY R DIUHDHMWGLQ RP DIRQ
AP DMIDOFRQMFN
A@RBRHY
AVEXMVR HP SR HVDIGFRP SIORHZ W OERUQY V
AFRP SIDGAHZ W HMURGP HQBDMY V DG
ADBVHFHR DQ XQUHWEBAP HQNR DP DMIDO CFW

1 RHR WHUBAHQEBINRQ/RUZ DUDQUAVLQWHP HIH DI UHHP HYZ LOKILYHWHFBMCQY

&RYHIONO 03H% \WH3DWH/

7 KHSDWMHAR\KHP HJHIDI P HWDYHDI UHHG\R BN FHABIQ DRIRQY SURWHFBMQ) LGFOXAQ) [P RY REHAQIV \WHI RTBZ LQ)

AWHSDWA/Z LOXVHWHUFRP P HADD UWDREEBIH | RWVRVENHDODRRQ DGR GR DDMQIVGHHAY  SURSHU RUDGYIMEBIQREH M FRQKP P DMOG
P DNHH | HRMYHWHWEQDRANRQY FRQAP SOAMGE. \KHP HJHUDIWHP HW

AWHSDMAY DUHHOMBGAR KDYHI XALFFHWAR DTS MY SIRSHWY SHIRQHDERRW BFRBY LGFOAQ) \ UHFRG/ FROMFV DOGGERP HOVR RU
SHIBQQ) RWWHRKHSDUY/

AWHSDMAYZ LOILYHSURP SIZ UMK QRIFH\R\WHRKHUSOMEVR [0 P DAUDCDGYHYHGYHBSP HOWVDAMQ) DEBFKR D) R WHUUBUMBIRQ/DG
Z DUDQMY

A1 RYDADUZ LOSIEDHDOG LBIZ W \KHGE (& WY U MIDMRQWEM HOARQ) RP 6 DQGDQ CP HIEP HRXSSBP HYAWWHHR LQDEAMRQWR DVHSODM
U DR NTAP HOABHDMY \RVHRXUMEVR EHIWKHGLQWHP HIHAR O LIDM/R - 1 RYDABURU7 KRUXP  SURARWKHP H.J HUDGG KD IMAKHGLOFRQGHAURY
Z I\ SUYDMSOFHP HQVSUR MNRWHP HIHU 7 KH SOV KDYH DI BHGAR XVHWHUFRP P HADD WDRIEGIH | RWAR KDYHVKAK U MADARQ AP HOVGFOUHG
HIHAHE, WH6( & DvSURP SW® DvSUIRWCEGIDNMMHILAQ) 7 KRUXP 3RZ HUKDYDIUWHG\R ARRSHDMZ 1\ 1 RYDIBULQWHSUHSOUDIROR \KHAHUI MADARD
DA HON Z KIFK LGFOGHY TP R RMHWLQIV \RHGHIYHY \R 1 RYDWEUR \XFK DXEAMG | LQDRDOWEARP HOWVDYDUHUTTXUGE. \WH UGV DG B XOMRY/R
WHB( & | RULGFOMRQLOWH U MADIRQ WEAP HOWV




AVEVRAR\RH\WP VDG FREEMRQVR \WHP HIHUDIUHP HWV7 KRIXP 3RZ HUKDY DI UHG\R SURHHGAMIHO® DOGLQIRRGI MW WR DVSURP S® DV SUIRNTE®
REBIQDINXUHGFRQHQN P DNHOQ RKHUILOQIVZ W DQGJILYHOD RMHUCRIAHAR JRYHGP HIBCHM/RUDD  RMHUSXECE RUSUYDM\MLLE SO
UWXLUHGVR FRQXP P DM\KHP HJHU

A1 RYDWEUP XWWXUM\K R 7 KRIXP 3RZ HJDTR \WHUI LOQIVAR BHP DGHZ W \KH6/( & DYG00P DMIDYWR EHP DGGWR 1 RYDXBLV WEANRTGHY DG Z LAWRIAW
FRP P HQVIUWRP 7KRIXP 3RZHJ

AWHSDMYZ LORSHDMRD IQWHRAQ DIGXKICARAUHR BXMGHN FRQMMNZ 1V SDXMBIANHDQG Z LOXHDRIEGIFRP P HIADH | RIWAR SUHHYH
WHUUASHRYHEXMCHN , QDGEAWRY 1 RYDABUKDY DI UHEQRAMKHID VHRXUMAAR IWHP SBR HA/ FROXGBON DOYLRYRURKHYLOFRUGHDNR)I RU
VHYLFHY UHQEHIHG RAR EHUHOGHIHG Z WRAWKH SURUZ UMKDFRQHMR 7 KRIXP 3RZ HJ

ASURNRIMAXQ) DY SXEQF DOGRXGAHP HOARUMBAP HZ LK UASHAAR \RH P HIHU \WHSDUNAY Z LOD\KEMPAR WHUUASHRIWH G DCREQI DARDY FRQKOZ LW
HIFK RKHUDQGZ LODERZ. HIFK REHAR UYL WHFRQMOVR 00 \XFK SXETF DORXGAHP HVWRUMIDAP HOADQG Q. MK [ LOK)

A7KRIXP 3RZ HJZ LOX\VHARP P HADW UDRTEGIH I RWWR FDAHWHKRTHY R IWRSWRQY DG Z DUDQMKDAKDYHDQH HAVHG SUFHDV RUGW\R
H RBQIHVAK VHRXUMHY | RUL RYDXRURRP P RQWRFN SXUXOQWR WHP HIHUDJWHHP HQV

A1 RYDWBUZ LODSSRQMBHA* (ITHDVIWEKIH ([ HRAWH2 1 IFHUDQE3WMGHQV
A\KH SO KDYH DI UHHE QRAR\VRTAVWH\KEP DWRQR P HIHUSURSROO URP [ \MULG SO

ARQRUEHRUIHO UK 1 RYDXBUZ LGXHARP P HADID WDRIEGIH | RIWAR IIVHDABDY |QDQHIXW | LQDGAQ) WDQRIRQDQGZ LA QYW
DABDIV R \KFK I XQB/LQ7 KRUXP 3RZ HUIRUT KRIXP 3RZ HJ&RP P RQB\RAN DADSUFHSHAKOHR DG

A1 RYDAIUZ LOXVHFRP P HIADED WDRIEGIH I RWW\AR 0P HIG FHYBQFRQMFMR Z KLFK 1 RYDXBULY DSDW \XFK \WDARHRQD WP H3 |RUDEUHIKR
REQIDIRY/E\ 1 RYDABHIKQEHUMMIP LCDIRQR \WKFK FRQUFW

$ Q® BHUR WHIRUWRQ) FRYHIDQVKDHDDHE BHO\DMILHG




&ROGLWLROQV WR WKH ZRPSOHWLRQ RI WKH OHU

7KHUASHRIYHREQ DIRY/R 7KRIXP 3RZ HU 1 RYDABUDGG7 3 $ FDAMMWROWR FRP SOIMKHP HJI HUDUH\EMAAR WH\DIY CRIRQRUZ [YHUR  YDURXYFROGURYY
LFOAQ) QRUP DODQGFXAVWRP DY FERIQ) FROGURQAKK DY

AWHIFFXUR R DOWSUAHQBIRQY DG Z DUDQMA

AWHSHIRUP DEFHDQGARP SIDGFHZ W DFRYHIQN D) UHHP HQVDQG FRQAMRYY
AWHGHIHY R FHWIFDM GRRXP HQVDGGIDORIQRY D5
AWHCELON \R FRP SOIMKHP HJ HXQGHUDSSTFLEG\BM QY

, QDEAWRQWR\WWHI RUDRQ) 7KRUXP 3RZ HIVDIG1 RYDABLIVREQI DARQR FRP SBIMWHP HJHUDUHDOR EMPAR \WH\DIN CRNRQRUZ OYHUR TP RY RMHAQIV
\WHIRIBZ Q) FRGURYY

ALY U RDNRQWERP HINP XWAEHFRP HH | HRARYHDOG QR WRS RGHVKSHIEQ) WHH | HRVHIAWR WY U MADNROWBAP HOWDQEHIWKHG RUBP OOLO
HIHFW

AWHERIGR QURRYR 1 RYDWIUP XWESSURYH L WHP HIHUDIBHP HQADQGWHP HIHU I CP HG-GDQGUANBIMGE) OF V DQG 1L DQIP HYEP HOAR
1 RYDAYVEHWIFDMR , FRERIDIRQWR D LGFUDHWWHQ® BHUR DAKRU] HS\KDUWR 1 RYDABUERP P ROG\RANR E ROYHWHEP HR
1 RYDABARE 7KRUXP 3RZHJ \@ DG UL P ONHRKM-UFKDQIHVDY/P D BHP XD DIBHGXSROE \WHSDUAY/

A1 RYDABUNKDTKDYHRBBGHG WHZ UMK FRQHAR WHKRTGHYR DP DV LOLOMINR WH1 RYDIEUS.RP P RQBVRAN VR \WHIP HIGP HOMR\KHE& HWLFDM
R ,GRERDIROR 1 RYDAU

ADDRURARYR 1 RYDAIMDIKDYHUALIGHG I URP WHUSRVMRQY/ DY GUHRRLY DG\WWHSHIRQ/GAMIQDMGE. 7KRUXP 3RZ HMKDEFRP SUMHWHHONHERDGR
1 RYDXBU , QDEAURY 1 RYDIBMKDTKDYH! LBG QLG RIP DARQWEM HOAMDNRP SIHVZ WS XB! | R \KHBHRXUMAY( [ FKDQIHS PR

AGHK* ITHDQGS QAH 0 XKONRY \KOTGKDYHHOMHGLQR CQHP SE P HIADIUH-P HYZ W 1 RYDXGU

AWHWREOQP BHR \KDWWR 7KRIXP 3RZ HJFRP P RQWRANKHBE GMWHIY) WRANKRTHY\KDDRW FHG R WHRAMDAQ) \KDWR WHP P RQ
VIRAN

AKRTHYR 7KRIXP 3RZ HURSWRQ/DQGZ DUDOMAKDAMDHDQH HIVHSUFHDN — RUGWAKDIKDYHDI UHHE\R H AKOQ) HWHUVHRXUMYAY| RUL RYDXEU
&RP P RQ6\EAN LQOFFRUEXFHZ WK WHP HIHUDI WP HOW

AUTDXOMCSSIRYDCR \WHP HIHUR 7KRIXP 3RZ HIVWRANKRTHY DQGEROGR GUHRRY




AUFHSWR UHBDW/IRP AHIBIQSHYRQ/D/WHSDWYP D WDIRIED UHNHWY

APHFHR ) RAPUHIH HYHMCAGHOACRIRY | OUHVR CPARMEQLRNRQMGPHWHEMKHIR Z KIFK KDVKDGRULY WDRIED ONHD \R FDXVHDP DMUDD
DOYHYHH | HAWI LQDGADCRURKHZ VH ROWHBXMGHN DVHV QDR FROAMRY SURSHW SIRSHAVRIUAKXWVR RSHIDIRQY/R WHRKHUSDMY DG

AWHSDMA/NKDTKDHFRP SBIMG\WHUUAGHRYHGHAQHFHUYEZ R HFK R
$ Q@ BHUR WHHFRBWRY/KDYHDDHG. EHQ\DMILHG
$ OMODIYH3URSRDY DOG6XSHIRUSURSRDY
1 RYDABU 73 $ FDOMWRQ&R S DOG7 KRUXP 3RZ HUDHSURKLEMG XQGHHP HIHUDI P HOVURP \RIFMY CFTXAMMRQSIRSROY LFOGQ) SIRSROVIURP \WULG
SOMWA/AR CFTXUHDTRUDP DNVRUW R \KHUFCSABOWRAN RAWQR SHIFHARUP RIHR WHUBXMGHVRUDMANV B DBBWR KRZ WHWIQLRNRQP LI KWEHKRMUHG 7 KHHSURSROY
DUHUH HUHG\R LOWHP HIHUDI WP HOADV? $ GMEDAYH3URSROY | RGHR \WHSDUMAARWHP HIHUDI UHHP HOABHRH YH/ DO XQRIFAMGS G CDIYH3URSRDDKRZ HYHJ WD
SOWP D HOMILQR GVPAMRY/RUGH RIDIRQYZ 1\ UASHFVMR\KDYS G CDAYH3URSROCIGE SURYLGHIQ RUP DMRQVR WHSDINY P INGY WHXQRIFAMGS GMEDAYH3URSRICL

AWHERDGR QUHRRYR WHUFHYIQ) SOV GHMP IGHVIQIRRGI DM DVMUHFHYLQ) WHDGFHR IWRXALGH®I DOFRXQHDWDATRMRQLY BTG LOR GHUI RU
WHERDGR AUHRRYR WHSDWY \R CRAQDP DOOHJARQUMMOAZ 1\ LW LGADY G XQG-UCSSTIFERI @Y

AWHERDGR QURRYR WHSDW FRFOGVIQIRRGI W LQFRQXGIMRQZ LW LWI LDCADODGYMRY \KDARHS G CDAYH3 URSROCFROAMMM/ D6 XSHIRU
3URSRIDDG

AHSDWY BFHYHYI URP WHSHYRQP NG \WHSURSRVDCD\XMIEG FRQ LGHMIDN DI P HQVY

7 KHP HIHJD) UHP HQAGH LQHY3 6 XSHIRUBURSRVOD D/BR$ GMIDAYH3URSROY KIFK WHERDGR QUHARYR DSOMY R \KH P HJHUD) UHP HOAGAMIP LGHY/IQIRRGI DW

DOG O WUFRQXGRANRQ Z L\ LW LODGADCDGYMRUDQG DNMUBHAHYLQ) \WHDGYIFHR! LWRXNGH®I DOARXQUHOR EHP RUHI DYR TEGI\R\KDASDUM MBANKRTHY | URP DI LCDGADCSRQN
R YIHZ \KDQWHP HIHJDQGZ KUK LV UDREIED ONHD R EHI LCDGFHG DG RKHZ WVHFRP SBIMGZ WRAWID XQBHGHD

$ SO WDNHHYH/ DQXQRIAWSS M IDAYH3IURSRVOCP XWWARP P XQFDMWR WHRKHISDMH/1QZ UMY WHIG-IMY R WHSHYIRQP DNQJ DQ$ GMIDAYH3URSROD
DG WHWLP VOQGFRGWRYVR WHS G CDAYH3URSRVED 7 KHSDW UHFHYIQ) \KH$ GMCDRYH3 URSROCP XUWDOR NH-5 \WHRKHISDUY LG RIP HSCERAVWHWEMVR 0Q CRNRQ/

(FOAQ) DY GVRAMRYY \BNHDZ W UASHRAR 0Q$ GMIDIYH3URSRDCRUDD TP HIEP HOVRUP RAI LFDMRQAR W




, QUASRQHWWHUHHSWR DOXQRIAWGZ UMM$ GHCDRYH3URSRODLL DSOMY KDVARP STHEZ W WHUHTXUHP HQWVR \WHP HIHUD) UHP HWDQGWHERDGR
QUHARYR \WHSDW

AGHMP LGVIQIRRG! W WDAKHS GMODAYH3URSRVDOLY D6 XSHIRUS URSRVDOD DG FRQMMHAR FROAMMAM D6 XSHIRU3 URSROCD\MABNQ) LR DFFRXQAIQ
P RALEDIRY/SUIRSRHGE. \WHRNHUSOWY DG

ADWUUHFHYQ) WHOGFHR LWRANGHFRXQHIKDY FRIFOGHGLQ I RRG | MW WDATPMRQLY UNXUHGLOR G- RAWHERDGR QUHRRYR WHSDWY BFHYLQ) WH
$ QMCDIYH3 URSROOR CANQ DP DOGHUFRQMMMYZ LW WI LGFADY GANAYXQEHUDSSTIFEGIQY

\WHR WHERDGR QUHRARLY/R \WH SDIW \WDABHRHYHE WHS$ GMIDIRYH3URSRVOCP D CESURYH DG UHARP P HIGWH 6 XSHIRU3 URSROCDG LQFRQHANRQZ WK \WHEXSHIRJ
SURSRIDZ IWGIY. RUP RAI\ IWESSURYDCRUWHARP P HIEDIRQR WHP HIHJDJWHP HQWV

7HP ICDINROR WHO HIHS JUHHP HOV

7KHDI WP HQADQGSTQR P HIHIP D EHWP LODMGDAIQ WP HSURWRWHFBRMQ)
A% \WHP XXDOZ UMK FRQHAR \KRH3 DY/
A% 1 RYDXIURU73 $ FIXOMURQ&ER S
AXSRQZ UWHQQRIFH\R 7 KRIXP 3RZ HAKDAIQ R \WHFRQAWRQYKDYHQRAB-HDI XOLGBG RUZ DYHS RORUSUR AR 2 RREHU

All \WHHKDVEHHQDEHFK B 7KRUXP 3RZ HJR D WHBHBNRY Z DUDQN RUFRYHDQAP DEHE, IMIQWHP HIHIDI P HAZ KUFK KDV SUHYHQMGWH
\DIW CANRQR [0 ARBURO\R WHREQIDARQV/R 1 RYDABUDQGRU7 3 $ FIXOMMRQ&ERS VR H I HAAKHFBRIQ) DOG\KAK BLHIAK KDVGRAEHDPXUGE
7KRIXP 3RZ HURUZOYHGE 1 RYDAIUDGG73 $ FDOMROERS ZIWMQ  BXMGHWE VONMIDTRM-UFRQAMRQAR FBRQ) KDYHEH-O\DM LHGRUDM
FCSCEGIR EHQ) \DIMLHG

Al DQ$ GMIDIYH3URSROOHDI \R7KRIXP 3RZ HKDVQRABHQUAMAMGZ MMQWLYY @D VO WUUHFHSWR XK DSURSRICE 7KRUIXP 3RZ HJRU
All 1 RYDABUDQGRU73 $ FIXMWRQ&RS KDYHFRP STHGZ LW \WHSURYIMRQVR WHP HJI HUD) UHHP HQAHIG \R6XSHIRUBURSROY

A% 7TKRIXP 3RZHJU
AXSRQZ UMW QRIFH\R 1 RYDWBUDQG 7 3 $ FIXMWRQERS \WDAIR R \WHFRQAWRYY KDYHQRABHHQI XOLGBG RUZ DYHSRQRUSURAR 2 RREHU

ALl \WHHKD/EHHQDEUFK B\ 1 RYDABURU73 $ FDXAMMRQ&RS R D) U-SUAHEBINRY Z DDA RUFRYHIDOAP DEHE. IWQWHP HIHUDIUHHP HAZ KIFK
KDVSUHYHQMG\WH\DIY CRMRQR D) FRIGWRQWRWHREQIDARQ/R 7 KRUIXP 3RZ HARH I HAAKHFBRMQ) DG VKK EUIFK KDV QRAEHDPXUGE
1 RYDABUDQGRUS FIXMURQGXE RUZ OYHSE 7KRIXP 3RZHIZIMGQ  BXMGHWAE VONMIDTRAMHUFRQAMR/\R FBRQ) KDYHEHH\DIM LHERUDA
FCSCEGIR EHQ) \DMILHG




All DD$ GMEDIYH3URSROOHD \R 1 RYDXIUDG RS FIXMUMROBXE KD/RAEHDUMRRMGZ DMOWILY @D VOMUUFHSAWHER B\ 1 RYDASU
DOGRUS FIXMUWROGXE RJ

Al 7KRIXP 3RZ HJKDVARP STHGZ W \WHSURYIMRQVR \WWHP HJHUD) UHP HQAHDMEY \R D6 XSHIRUSURSRID

AoA DD SOMVVRWHP HIHUDIUHP HOAL DIRYHIP HOBCDAKRINY WY DQREH GRUHRUXAOQ RABNAID RKMHUCRIRQSHP DHO® WARDQQ)
HIRQQ) RURKHZ VHSURAEMG) \WHP HIHJDQG\KAK RGHU GHRUH XOQ) RURKHUDRANRQ\KDEKDYH EHARP I LQDOD0G GRIESSHDIDE!

1 \WHP HIHUDIUHP HOAMMP LQDAMGE!. DSDWV DVDUAKOR \WDABDWYVFAHBBGAHR DEXSHIRUSURSRDOLQ CFFR EDGFHZ LW \KHP HIHUDI UHHP HQAVRUDVDUAKXOR
DSOW CRAJHWANY DODOMEDIYHSURSROZ MO @) VR BFHSWR VKAK DM EDIYH SURSRVIDWHQ\KFK SOV \KDOEHREQIDAG\R SD. DWW LODINRQI HHR!

5(*8/$725< $33529%/ 6

1 ROV DHUANXUHGR EHP DGHDQG QR DSSURYDLY DUHUATXLUHG VR EHREVBLCHE SXOXOQAR WH-+ DG FRIME RACRS QIMKUVP SURYHP HONS AR DVCP HIGG
+RZHHU DO WP HEH RUHRUD\MAWHFRQAP P DNRQR \KHP HJHU\KH' FSDM HAR - XWIFH \KH) HGHIDO? UDGH&RP P WWRY \WIMDARLCH VI HIHIDO \WH DMUMD XDDRLY
DIHAH/R YDURXVI RUAI QFRXQUHYRUD SUYDM SHYRQ RUHMY FRXTS FKDEBII HWHP HJHIXQEHUDQMMADY. VOQEVHN TP R RKMHARQIV \R HIRQWWHP HIHURR FDOWH
1 RYDABAR AYHWNHD 1QZ KRBIRIQSOWR 7KRIXP 3RZ HURURKHBMGHAHVFRIGAMSE 1 RYDABU YDHE RQWHLG RIP DARQDYDIMEGIVR\MH-P 1 RYDXBUDQG 7 KRUXP
3RZ HUBHIHYHWDAKHP HIHUZ L@QRWIRTDMRHS QMG 6\BMY | H3HDCRUMBAM CQMMADY

7KRUIXP 3RZ HJOQG 1 RYDAMUFRQGANRSHDMRQ/IQDQP BHUR MUMARIRYYZ KHHRAMHUBH XDRY [ LOQIVRUDSSIRYDYP D EHUHNXULHG RUDGMEGILQFRQGHURY
Z I\ WHFRP SBURQR \WHP HIHJ 7 KRUIXP 3RZ HUDQG 1 RYDWBUDUHPXUHO® LOWHSIRAHWR UYLHZ 1Q) Z KHKHURWHUILOQIVRUDSSIRYDYP D EHUHTXULHG RUGHMUIEGIL)
WHHRM-UMUNGRIRYY 6RP HR WHHILOQIVP D QRABHARP SBING SURR FBRVQ) DUG\RP HR \WHHIOSSURYDY Z KIFK CUHCRADVDP DIWUR SURIFHUATXUU-GWR EHREBEGQHG
SURMZHIHAMHHWVR DP HIHMBQLRANRY P D RAEHRBEICGHE SURMR FBRUQ)

0$7(5,$/ 81,7(" 67$7(6) (' (5%/ ,1&20 ( 7$; &216(48(1&(6

,Q* HHIDO




7KHIRGBZ 1Y QVRAMRQLYDIHHIOXP PDY R \WHS 6 | HIHDOGRP HWY FRMGHDIRQ/LQFRQIHRANROZ LW \KHP H.JHUDQNA SDAG\R EHP DAUDOR DKRGHUR
7KRUIXP 3RZ HJWRAN RWRQYRUZ DUION DAKHFDHP D EH ZKRLYDS 6 SHYRQ FRIBAIWHD D3 7KRUXP 3RZHM RTGH) * HHDM D8 6 SHIRQL/

A DQLQEYIGOTAMW HORUBMGHINR \KHS QUMG 6\BIA

ADFRSRIDIRY LFOGQ) DQHMY RKHAXDQDFR SRIDMRQZ KIFK MW-DMGD/DFRSRDIRQIRUS 6 |HEHDOGRRP H\If SXSRAY/ DSINGHIKLS RUDQP WG
QCHOV AR SO WDAY RS DM RURIOQ] HLORUXQEHWH@OY VR WHS QANMG6VBIM/RUDD. SRIWFDOKEQ YIMRQWHIR

A DQPABMWWHLGRRP HR Z KIFK \XEMPARS 6 | HEHDOGRRP H\VE DARQUHIDEBWR IWARXUH RU

ADWM LQIHGHIDODS 6 FRAWW/CEGMRH HFVHSUP DY \XSHYIMRQRYHMHDEP LQWMDNRQR \WHWAWIGGRHRUP RIS 6 SHYRQVKDYHWHDAKRUMY
R FRQARCDIDXEWDRADOGHAMRQ/R WHWKUWRUDWKWAQH IKMFHRQS XIXUWV L1 \XFK WKWDY HBRMG\R FRQMAHR EHWHDMGDVDS 6 SHIRQDQG
P HABHMEIQRMHUHTXULEP HOV

7+( 7$; &216(48(1&(672 7+25,80 32: (5+2/' (56: +2$5( 12786 3(56216 ,1&/ 8' ,1* ,1' ,9,' 8$/6: +2: (5( 86
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7 KHAVPXWRQKHHOGRHVQRAQMG\R EHH KDAYHR DISRMEGWY FRMGHDIRYY |RUH P SBT WHAVRAWMRQGRYRWFRQEQDGAAUSIROR D) WHM GFDD
RURMIQW FRMGHDIRY , QDEAURY WVAKP P DY GVAXAWMRQLYIQMG-G\R DE3HNVRI WRHS 6 | HEHDOGRRP HVY FROUGHDNRQAKDADHIHHIDW CESIFLEGIWRD
7KRIXP 3RZ Hi+ ROHIZ KRKRDY/7 KRUXP 3RZ HMRBAN ROWRQ/RUZ DUWIQN DAMHFDHP D EH DVDFCSABCDARANZ DMQWHP HIQQ) R 6HRMRD R \RH, QAMOQDCS HYHDH
&RHR D/IPHGG WHGRH  COGWVAKP P DY GRAVQRABVAXWDTDSHRAVR 8 6 [ HEHDOGRRP HVE DARQWDAP LI KWEHUHBYDQAR DVSHALLE 7 KRIXP 3RZ HU
+ REUQ@IKWR \XFK SHYRQW SDMAXTULOMIT HOWRE] FLURXP KSR

, QSOWEX@U \WHAVPAMRQ GRVQRABX SRR G-D07 LW DEDSHRWR B DERQWDAP D EHUHBYDQWR 7 KRIXP 3RZ HH+ RTHWAKDATUH\EMANR \GHALCOW-DF HOW
XQHMHS 6 IHHDOGRP H\E O V IGFOGQ) Z WKRAIP \IINRQ LA YIGOOWNHP HONIGGRIHM]  GH HUWHGCFFRXQIV EDQNY DG RKHU LOCADO. QARG LOKUIDGRH
FRP SOQHV \ H HP SWRUIDQ] DARYY G-DBLY ELRNHYRUMBEHYLQVHRXUMEVRUPXUHGAHY SHYRQ/\KEMAAR\KHDIMCDAYHP LGP XP Wi SHIRQVZ KRKRTS\KHLU7 KRUXP
3RZ HUWRAN ROVHRXUM¥Y/DVSOWR DVIBGEB! KHEILQ) W QNHIE VHRXUMY. FROHMRQWEQEFARORURKHULQM UDAGLOYHIR HOVRQAMY R 7KRIXP 3RZ HURUL RYDABLUMEAN
RUVPXUMEY DQGRHRUP RIHRKHULQYHAR HOV SHIRQVZ KRHI XQRAMRICPUHR LVRKHADOWHS 6 GRIDU SHIRYVZ KR UFHYHGWHLUT7 KRUXP 3RZ HUMEAN RSWRQY/RU
Z DUDQNVDVFRP SHODIRQLQFRAGHANRDZ W WHSHURUP DIFHR VHYLFH/RURQH HIAVHR ROWRQYUHFHYHSE DVARP SHODMRQLOFRQGHRIRQZ LW \KHSHIRP DGFHR VHYLRHY
SHYRQVHDILEGI RS WDV EHH W DQG1 RMIQFRSRUIDIRYY | RHIQSDNGHIKLSY RKHUI RUALIQHIMY DG LQAYIGAOYZ KR UHQRAAMWY HOVRUBMG-OVR WHS QWG
VDM




7 KHLQ RP DARQLQWLY AVAAMRQLY EDHG RQWWHI HHDOGRRP H\Y @7 VDVR \WHEDMR WY GRAXP HQVZ KIFK LGFOGH
AWH&RH
ARXUHQMAP SRIDY DQGSUIRSRHG7 DX UHIXOWRQY SURP XA DAMG XQGHMH&REH
AWHOIMDAHKIRY R WH&REH

APUHAIEP LQVRDAYHLQM SUHBINRQY DG SRR \KH, QMIDCE HYHOHGHYIFH WH?, 567 LGFOQQ) LW SUIRNFHY DG SRIAHY/DVH SUHGLQSUYDM
GOV Z KIFK DHQRAEQAQ) RQWH, 56 H FHBAZ WK UASHRAR D] SD HAKDAHFHYH/AKAK DU DG

ARXWE-AMRY/

7 KHHLYDUM WDAVXXUHGI MDIRY 7UDKY U XDIRYY DEP LOMRDAYHLQM SRV DG RUFRXWEHAMRQY/P D FKOQHWHPXUWHAMY. RUDGYHYHD O HAW Y
IQMSUABNRY/R WHS 6 |HHDOGRP H\Ef @7V $Q FKDQIHFRXQBCSSO UMURDARYHD VR \DQORANROY SUHFHAQ) WHEDMR WH KO HDQG QHAKHUL RYDXBUQRU7 KRUXP
3RZ HX@EHMNHWRIQRP 7KRIXP 3RZ HH+ REHYR D) AOQH , QDGAWRY \WHHLYD UM WDAKHWEAP HOMANVRIK LOWMAKP P DY QVRAMRY Z KIFK GR CRAELGG\KH
,56 RAWHFRW P D EHFKDIBIHGE WH,56 DOGP D QRAEH\VKWEGHSE, DFRXWE \R FKDIBIHG

7+( ' ,6&866,21 +(5(,1,6127,17(1' (' 72 % $1' 6+28/' 127 % &216758(' U< $1<7+25,80 32: (5+2/' (5$6% ,1*
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8 QWG6MMY) HHIDO FRPH7L & RQHNHFAVR 7KRIXP 3RZ HJ+ RTGHY/

SWRIQ 73 $FIXMWRQER S Z I@EHP HIHGZ W DQGLQR 7 KRIXP 3RZ HUDQG7 KRUXP 3RZ HM+ RTHY REHMDQKRTHYR 7KRIXP 3RZ HURSWRYVDQG
Z DUDQNZ KIFK Z LAEHDXXP HGE 1 RYDABULQWHP HIHU Z LEUHFHYHWOMWR 1 RYDABUFRRP P RQWRAN LOH FKDQIHI ROWHLIZ KRUIXP 3RZ HMWRAN ROWRQY/DQGZ DUDQNDY
\FIVRWK LOWHP HIHUDIUHHP HOW




3URYLGHG\NHWIQCRANRQY GAPUEHG KHIHQDUHFRP SBWMGLQDFFR EDFHZ WK\KHWIP VR \RHP HIHUD) UH-P HOMKHP HIHUZ LQEHWH-DMG DV/DURUI DY) DARQZ LMQ
WHPHQQI R 6HAMRD D R WH&RGH 6XEMRMRWKHQP MINRQYDQG TXOM LFDARQY UH HIHG\R KHIHQ \WHP HIHUGHAUEHGLOWHSUHFHAQ) SODIUISK WKRXTS UHXOVQ\RH
IRBZIQJ 8 6 |HHDOGRP H\E] FRQHDXHTHY

1RHR 1 RDMIU73 $ FIXMWRQ&RS RU7 KRIXP 3RZ HUZ LHRIQ] HBQ JDQRUGRWDVDWHAXOR WHP HIHJ

$ 7KRIXP 3RZ H:+ ROHUZ LORAHFRIQ] HIDQRIGRWRQUHHSR \KDW/R 1 RYDXBUMBAN DAFBRIQ) LOH FKDQIHIRI7 KRUIXP 3RZ HOWRAN DG QRQ
FRP SHODRY RONRY/RUZ DUDOM KUHGHHGLOWHP HIHJ

7KHEDUVR \KH1 RYDABUMEAN UFHYHGE HIFK 7 KRUXP 3RZ U+ REFUQWKHP HJHUZ LOEHWH\CP HDAKHEDIVR WH7 KRUXP 3RZ HMRAN DG CRQ
FRP SHODRLY RSINRQYDOGZ DUDQMKUHYGHHGLOH FKDQIHWHHRH

7KHKREQ) SHIRGIRUL RYDABUMEAN UFHYHGE. HIFK 7 KRUIXP 3RZ H+ REHUQWHP HIHJULQH FKOQIHI RAVKAK KRTH V7 KRUXP 3RZ HMBAN DG QRY
FRP SHODRLY RONRY/RUZ DUDQNZ LALFOGHKAK KREHIVKREQ) SHIRGI RAMWH7 KRUXP 3RZ HIWRAN DOGQRQ FRP SHODRY  RSWRQVRUZ DUIQM\KUHIGHIGLOH FKDQIH
WHHRH

$ 7KRIXP 3RZ H:+ RGHUZKR L SHIHAMWHUGWHIMYAT U KWXQEHUCSSTIFCEGIQY. DG UHAHYHYDFDK SD P HOVRAWHU? KRIXP 3RZ HAMRANDQG L GRVGRW
RZ QDY 1 RYDUEMFAN ROVEXUMEY HAKHUCRXDED RUFRQAKRIAHD Z MMOWHP HIQQ) R 6HAMRD R \WH&REH |RTBZ LQ) WHUFHSWR WHFDK Z LOHHDD
UWHFRIQ) HACBABD) QRUGRWP HDXUGE, \WHQL I HHIAHEHE HHOWHIP RXQANR FDWK UHAH.YHG DG WHKRGH IV DEXRG\E  EDUVIQ\WH\KUHIGHHG 7 KRUXP 3RZ HMBAN

( DK 7KRIXP 3RZ HU+ RTBHUZ LOEHUHTXUAG\R DABFK DA HAR W1 HEHDOQEYLGOOGRRP HVY] UMD RAKHE] CEG HOULQZ KUFK \WHP HJHMINAYSOFH 6XFK
WA HOWP XWRQEIQWKHIQ RIP DERQMMMGIQ7 BDXY 5 HIXDMRQV-RIRD E 7KHWEAP HWP XWMFOGH [P RY RKHAMLQIV \KHKRGEHIDEWMMG\E EDLVIQWH
WRANKREH 7 KRUXP 3RZ HOWRAN RSWRQVRUZ DUDQN DQGWHQP EHUR \KDUWA/DQG\KH YDOHR \WH 1 RYDWBUMERAN UFHYHG

7KHWDR HMWR WHP HIHUIRUS 6 |HEHDOGRRP HVEf SXUSRA/AXP P O H3LP P HADMY CERYHFDQRAEHIXOIOM-GE. HWHUL RYDIBURU7 KRIXP 3RZ HUDQG WY
SRMEGIKDARH,56 P D \BNHDAL HHYVERMRY , | WH, 56 Z HIHR\KFFHM X DAHVWKDAKHP HIHY RADURIDY] DIRQZ LMQWHP HIQQI R 6HRARRD D R \KH
&RGH HIFK 7KRUXP 3RZ H*+ RTHUZ RXGB EHUNXUHG\R BFRIQ] HIOQRUGWLQWH\ FIUR WHFERMCQ) EDHGRWHGL | HMFHEHE HHOWHI DUP DINANDOHR WH1 RYDAIU
WRAN RURSMNRQYUHFHYHG . \IKFK KRIBHU DG \WH KRGV DAWMAGAE EDAY LOWHKUWHIEH G 7 KRIXP 3RZ HMBAN RSWRQVRUZ DUDQW , QVXAK DQHYHQMDRK 7 KRUXP
3RZ HU+ REHIVIIJWDMEDAVIQDY 1 RYDIBMKEAN RURSWRY/WHFHYHG LFOGQ) ) 1 RYDABUMEAN KHIBLOWH( [ FKOQIH) XQ5Z KIFK LV FROAKARHD UFHYHGE \IKFK
KRTHJ Z RXTSHMXOOKH | LUP DUNAAYDOHR \WHWHAN RURSWRQ/ DAKHWP HR UFHSWIGGWHKRTQ) SHIRG| RAWHWEAN RURSIR)YZ RXGEHILOROWHAMR WFHSW




8 QGHMHAREH D7KRIXP 3RZ H:+ REHUOWRP AP WICHV/P D EHVKEMPAR ECANKS Z IKKRTQ) Z W UASHRARWHIP RQIR FDK Ul D) UFHYHSLOWH
P HJHJ XQBW\KHKREHUSIRYIGVSURR R DQCSSIFCEGIH HP SURQRUDFRUMAAE SD HLGHQNFDNRQQ® EHAR 1 RYDABUDQG RKHZ VHFRP STHYZ [\ CSSOFCE®!
WXL HOVR \WHEDFNXS Z WWKRTEQ) KBV $ QTP RXQNZ WMKHIB XQEHAHEDFNKS Z WMKRTQ) UKV DUHQRADQDEAMRION DOGP D EHFMHAWS DI DOXMWHT KRIXP
3RZHM+ ROHIVS 6 |HHIOGHRP H\Y QCELOMV | RUWHCSSURSUDAM\E] CEGH\ HIU SURVGHGWHUHTXLUHGLQ RIP DEROLYI XUNKHG\R\KH, 5 6

7KHBRSHG  3UHWY / 3 KDVGHIYHIGOQRIQROWR 7 KRUXP 3RZ HULGFRSRUDI) WHSUHHAQ) QVAXWIRY 7 KHRSLQRQKDYEHHDI LBG DYDQH KIEWWR \WH
U ADIROWIMP HWR Z KIFK \KLY SURGHRMVLY DSOW KHRIIQROLYEDHG LQSOWRQDRKP SINRQ/DOGRQU-SUAHRBMRYYP DHE 7KRUXP 3RZ HIVP DEIHP HOW

$ QRIGRIR FRQHRD USUAHINFRXQHIVEHIBI DOMGI P HOMIGGKDYREGAQ) HI HANRUR | LADONIMVR D) NGG 1 R DWKUIGRHFDQ EHILYHOWDNFRQUELY
SRMRYY/Z LAORABHVEN-DE, WH, QMEDOS HYHXHEHYLFHRUDFRAWARQIGHIQ) WHIMKHY 1 HWWHU7 KRUXP 3RZ HUGRUL RYDKBUKDYUTXHUMG RUZ LAUHNXHMD XA | RAWH

,56 Z W UWIDGE\RWHS 6 |HEHIOGRP H\E FRQHDHIFHVR \KHP HIHJ
5%+762) "' ,66(17,1* 672& +2/' (56

8 SRQFRP SBURQR \WHP HIHJ KRGHYR 7KRUXP 3RZ HJFRP P RQWRAN Z KR GG QRAFRQHAR \WHDGSWRQR \WHP HIHIDI UHHP HQADQGZ KRIRIBZ. \WHSURFHAUAY
\GHULGIQEHARD R \WH' HDY DH* HHIDO&RSRDMRY/ [ RU * &/ Z MMQWHCBSURSUDMWP HSHIRG/Z L@EHHINBG\R KDHWHUMDUWVR 7KRIXP 3RZ HJ

FRP P ROVIRFN DSSUIVHGE, WH' HIY DUH& RXUWR &KOGFHY DOGWR UHFHYHWHR I DUYDOH R \KAK KDUVIQFDWK D/GHAMP LGHGE. \WMAK FRANQ@X R \WHFRQUGHDIRQWDN
KA WRANKRTEHY Z RXTS RKHZ VHEH HOW@ G AR UHFHYH SXUMCQARWHP HIHUDIBHP HQW

2Q$SUO 7KRIXP 3RZ HUGMUEXMG QLG RUP DARQMIBIAP HWR WWRFNKRTHWAKDAG RIP HSWH7 KRUIXP 3RZ HAWRANKRTHYR WHDQQXOCP HAMY \KDV
RPAUBGROS$ SUO 7 KHLQ RIP DARQIBAP HAIOR CRIVLHG\WWHWRRNKREHYR 7 KRUXP 3RZ HAKDMRANKRGHYR 7KRIXP 3RZ HKRTQ) \WHUDALMMQ®P BHUR
\KDUH/VR CSSURYHWWH P HI HMJ GHS DZ UMK FROHAKDAZSSURYHGWHP HIHUDI UHHP HADQG WHWEQLFRQYFROMP SOAG\KHBE, 7 KHP HAMY Z D/KHIS\RGO |RU
LQRIP DARDOSXUERHY/ DG QR YRMZ DABN-QDAWKHP HAMY 7 KHLQ RUP DARQMBIM HWMFOGHE GHEIBGLOAMKRANRY CERARZ. R H HIVHCSSUMOOWIKW 6VRANKRTHYZ KR
LQMEG-G\RH HIAVHCSSUIMIOUWKWZ HHUTXUHG\RVKEP W2 IMKDCRIFHR WLYIQMIAR 7 KRIXP 3RZ HUSURUARO D WHE HOWN D, |RTBZ L) WHP D) R WH
LQRIP DARQWIAP HQARWH7 KRIXP 3RZ HUMRRNKRTHY
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7 KHE@DWDI RAWH\ HWHG-G-XCH DG KOHEHQGHIYHGIURP 1 RYDABLVFRORIEDAG! LDRDONBAP HOMKDMDYHEHHODQWGE 7HIRG
6OGRYQEN 3/ / & LQE-BHIGHNDQWRY Z KIFK DHFRQEIGHE HYH KHHIOWLY SIRGHRMY 7 KHEDBI RUWHQGHP RQMVHIGHG0 DK DG DJG\WHEDDQH
\KHAEDBDVR 0 DK KDYHEHHGHUYHGI URP 1 RYDWBLIVCFFRYXQI) UHFR.B/DOGKDYHQRAEHHD DXAWS 7 KIVIQMIP COBFRQELQV DDV HOMKDAIHR D
QRUP DO CDMUHQHHWDY R SUAHWVOLE WHI LGDIADOSRMRQDGUAXOVR RSHDIRQV ROWHLQMIP WERWY SHIRG 2 SHIDIY BAXOVI RARHQGH P RN SHIRG
HXG-G0 DK DOGWH\ HOWHXG-G-XCH DG DUHGRAGHHAOUO IQEFDIYHR WAXOVWKDAP D EHH SHRAMGIRUDQ | XVMUHSHIRGY 3GDHUIG\WHVHDRMG
I .CDCADCEDINVAVR W EHBZ. LOFROMGRNRQZ W20 DIIHP HY' WAXWMRQDOGS OMYR ) LODGADOE RGEWNRDNGS HXOVR 2 SHDARY/ 1 RYDXIY 1 RYDWSLVILCDGADD
AP HONDQG UHIAMG QR FRQBIGHS HIZ KHHLQWMY'SIRGHRXY 1 RYDAIUV) RP . 6%] RAWHI VDO, HOUHQG-G-XCH D51 RYDARV) RP 4 6% RAMHQH
P RQKVHIGHG0 DK
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0 $58&+ -81(
XDXAWS XDXAWS DXAWS D}QWG

67$7(0(172) 23(5$7,216" $7%
5 HYHIH
([ SHH

&ROXANY

, QMIAADAMEX\EEGIVR EHZH LFLDOFRQYMMRO! HDXUHI RUGRM/SD. CEG 2

, QMBI RMH 2 2

3XETF UHDRY 2

/ D 2

$ CP LQUADIYH

$ FFRXQMY 2

) RIYHHVR GEW 2 2

0 LCHDCSURSHW CFTXMMRQFRAV 2

0 LHICBURSHW H SRDNRQH SHOH/ 2

UMGRZ QR HIXLSP HQV 2 2

6VRFN EDHGFRP SHODIRQ 2 2 2
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: HIKWGS YHIDHL XP BHUR 6KOUW/2 XMBAQ)
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7 KHIRTRZ L) QVPXWIRQVKRXS EHU-DGLOFROMQRNRQZ LW 1 RYDWELIV! LCDGRLCOWEIAP HON \RIHKHLZ W WHCQRMARWRHWEAP HON LFOGHEHYHZ KHHLOWLY
WBRW7 KHI RIBZ 1Q) GAVPAMERQFRQEIQYI RZ DG GRNQ) WEIRP HOMKDALYRYHUMY XGHVBQI DQGDAXP SNRQVNKEK D/MBAP HQVR 1 RYDXBLVSDQV FEVRLYHY/
H SHABIRYY DOGLQMNRYY 1 RYDABLIVCRXDOMAXOVP D GlIHUP DMIDD WP WRHAVRAMHELOWHHIRZ DG GRAQ) WM HWEHDAHR \WHUMY DG XQRHIBIQN
LQKHHOA! XUUHHYHON

2YH

1 RYDABUKDYHY DI HGLQWHIFTXMMRY H SRDNRQDGHDODMOR P IGHDOWKWIQSURSHWA/FRQEIQQ) WRIXP  $ QFRP P HIADD YILEGIWRUIXP P HBOLY
H WERMGIURP PRI W 7 KHSKRSKDMP LGH.ICP R WMH MVDYDVOQEDGP D FRQEIQFRAHADIRQ/R WRIXP R LGHDVZ HID/RKHIUDHHDW P LH DY
KK D/FHIXP ORI \ WP DIGGHRG PP DUGSOMP JURXS P HEY 3 SDMP JURXS P HEY

, QWHIXVMUH 1 RYDWBUP D CFTXLUH U KWAR SURSHWH/ WDWRQIEQP R} WWG-BRUW 3URSHWA/R IQAANMR 1 RYDWELIZ RXGSEHERK P R WWRANSLBVDQGLQ
JURXQGFRIAHMDIRY/R P IGHIDCP R W

7 KHPEXUHOAP DUNAWRWRIXP 1VYHY QP WG 1 RYDABLVREMAYHKDY EHHQ\R EHFRP HDVKSSTEUR WWRUIXP \R EHXVHGLQWHI XMUHDY | XHIQQEBDUHHI
LMY 7 KRUXP FOQEHXVHGWR SRZ HUH MY QFBDUUTRRY XMQ) GALIQVGHYHBSHGE 7KRIXP 3RZ HJ7KRIXP EDHEQFEGDU XHY DUHEHIHYHG\R KDYHVHYHIDO
LP SRVIQADGY QI HYRYHUFRQYMMRDOOKFBOU XHY \KFK DY QRQ SURT HIDARQEHH W HYLUREP HBCEHH WOQG SRMEG FRWDQGN HV EHH W

1 RYDXMUH SHRWMWR I HH.DM URYHKV LQWH I XWWUHWURXI K \WWHVOBIR WRUXP  SDMWP JURXS P B DG RKHUUDIHHDK P LCHIDY EXW. HKDYHCQRAGRH\R\R DM
2 X8RN

$ VR WHEMR WYSRSHRAMY \MHHLYGRADQ \IQ! LFDQA GEDOGHP DG RAKRIXP DVDVRXUAHR QRO XHD1 RYDWEUEHIHYH/ARDAHHZ LOEH\LI QI LFEDQWV
LFUDAHVIQGHP DG RAWRIXP DAVRP HIXMUHASRIOQAKRZ HYH 1 RYDWBULY XCTEGIVR SUHAFWZ KHQRULL \KLYZ LARFFXU

7KH, QMIDMRIDS \WP IF ( GH\ $JHR ,$($ DS QWG] DIRQVRIDY] DIRY \KEP IWHGOQR | LADCUSRWRQWHWRUXP QFGOUIXHCR FBILQO D R 2Q
X0 1 RYDXBULMAHG DSUAKN BHBDHARP P HY ROWLYU-ERW7 KH, $ ($ UBRVEXEDFD SURP RMVWHLI QU LEDDAEHH IWR \WRUXP DvVDQEBDUIXHD, QDEAWRY R
SH R IWUSRWKH,$ ($ UFRP P HIG-G\WDWFRP SDQHYDKIP HQMHH SRUDARQDGGP LQQ) R WRIXP \RLQXUHWWHDYDMELON R \X | IAHQAMKXSSOHVR WERRUIUGH
WRIXP




7TRA@M 1 RYDIMUKD/LQMHMECESUR LP DMD LQ7KRIXP 3RZ HIDQGXSRQARQHXP P DIRQR \WHP HJIHJ 1 RYDAMWZ LOCFTXUH7 KRIXP 3RZ HUDQG LW LA
BHRP H1 RYDAWVZ KRD RZ GHG\VEMADy

6HA* UIH WH&( 2 R 7KRUIXP 3RZ HJEHTP H1 RYDAIVE&( 2 R0 DK SUKCONRWHWLP VR \WHP HJHUDI P HOM HOQG7 KRP Dv* UKCP -U D
EROGP HPEHUR 7KRIXP 3RZ HJOOREHTP HP HP EHYR 1 RDMUVERDGR GURRYRO$S SUO &RIHIXVO LB RHEHP HDAWRRUR 1 RYDABURQS$ SO
DGIWE?2 2 RQ$ SUO

1 RYDABUKDYZ RINHG Z W \WHJIRYHIP HOAHIMRQY I LLP & CEARCBURMAVBDNGHY / / & 7RIQRP JRYHIP HWR I LFDYRQWHYDOHR WRIXP DQGDWRIXP QFBDU
IXHOR FO

, QEAMRQWR \WHIFTXMURQR WRUXP SURSHWAYDGGP LGHDOWKW 0 DRI HP HABHTHYHY/1 RYDWBUP D KDYHSRIMMICUHYHOHRSSRUMANA R VXSSP HOAW
BMGHVMCFHRKM-UP HBYR FRP P HADDLI QU LFDFHFOQEHH WERAGIURP 1 RYDXBLIVSURSHMY 7 KHHZ RXGBLFOGHSDMP JURXS P HBY DG UDHHDW P LHDOYR \WH
VWP JURXS 5 DUHHDW P LCH DY FOQEHAYIG-GIQRERIURGY WH\ WIDP JURXS FRQBIGQ) \ WP OQAIQ® FHIXP GHRAPLP DGWHG \BRDP JIRXS

FROEIQQ) HURSXP JORILP WEXP G\SRDP KRPLP DGHEXP 0 LGHDP R MWR® FROBQVFRIFHMDNRQ/R U HIW P LOH DY FIDAI LHGLOWH\ WP
JUIRXS

0 DEDIHP HAEHIHYHAKDAL RYDMELY SURSHW/P D DOR FRQEIQ] LWFRQXP R LGH =IWFARQXP P HEOYXVHEDY/DQOIR R FRONP HECEDWWR SURVGHKH-DAIG
FRURMRQUAIMBIFH , WYZ LGHD XVHGLQQFEBOURRLY OGP DI HP HOAEHIHYHWDAKHIHP D BHDJIURZ LQI XVHIQWHDARP REVHLQGAMY R U-STFHAKURP H 0 DEIHP HQV
EHIHH/WD/EDMOP P D DOR EHSUAHARQL RYDABLVSURSHWNY 3MMP P D EHXVHG\R FROAP DFKLGHY SDWWVAR LP SOV HOUUAMIRHDQG\R HBRARQE FRP SRHOM\R
HXOFHHPRMFDOFRGAMW 3OIMEP LVDORZ LGHD XVHELOWHDARP RIYHLQGAMY | RUFDEDWE FRQYHWY DOGLQWHVEZ HIY LM

1 RYDBUS HRXUAHVP D SURFHW/ DG WRANSLG LIUHHDW P LGHDYDYDE. SIRGAWR P 1QQ) DUGHIQQ) P IGHDP R MMIQRWRIXP R 1GH 1 RYDABUQMDBAR

(GO SRAMMDCEX HYR UIHHDW P LGHDYERK IQ\KHS QMMG6\BM/DQGIEIRIG : IWOSSIR (PDMD R Z RESUIHHDW P HEY SIRSANRQVRXUAHG | URP \KH3HRSOV
5 HREIF R &KIDOIGQR UHHIW P LGHICP LGH/RSHDY Q1 RYKS P HIFD WDHHIW P LHIYP D BHFRP HOQLP SRMIQWRDRMILE FRP P RAW 1 RYDWEUEHIHYH/ WDAKHH
PD EH\KRVWIQGIQMP HADMWMP UYHOHIHIHDMY RSSRMQWAYI URP \DBVR UDHHIW P LGHIY 6RP HR \KHFRP P HUADCOSSTEDNRQY| RUUIUAHDW P LGH DY LGFOGH EXW
DHQRATP AG\R

ALQGAMMDDKSHUDTR VXVHGLQWH CHIREDFH DG QFGOULQGAMMEY

ARY WBYP DX CRMBG| RUWHSUIRGEIROR MHY

AWHUHIQQI R SHIRBKP SIROEW

ALQP DIGHNF UH U HDARQWRKQREI\

AD/PDEDWXVHGLQWHP DX CAMMHR | XHOPHDY




ALQRHDX@USKRH DG RKHIZ LUHBWHIXSP HQV

AP DIQHIF SDUIF \WKQRBRI\ XVHGLQFRP SXMUADIBP HP RY G-MIFHY/
AlEHURSIF QQH/D5\R FRBU SRDLY HOQGSROK JOW
AWHFIDIROR KUK WP SHDMH\KSHFRIGERY

A FDEDWF FRQMIMY/| RUKHDARP RAVHLGBMY

SHXOWR 2 SHDIRYY ) WADOHU( QAHG- XCH DG
6XP P DY
7 KHI RIBZ LQ) \BEGI\XP P DU H/AWHUAXGVR 1 RYDWELIVRSHIDNRQY GAUQ) WHI WO, HUHIE-G-XCQH oG DGSURNGVIQRP DIRQUHIDAEQ) WHGRMU
DG SHARBHIGRUDHRU GRIDH 1URP WH 1 VADO HOAR\KH WA HU
3HA-QMIH
/ 1CH, WP JQRAUDH ' HUDH  ,QRUDH ' HRUDH
5 HHMV
2 SHDMY ( [ SHOHV
, QMBI [ SHOH
1HNV RW
/ RWSHJFRP P RQ\KDH 2
1 RYDXBLVFRQRIEDMG GHABRW/ | RWHI VA0 HOUHEHG-XCH zov RU  SHAKDHARP SOHG\R\WH SR HOWVFRQRICDMGHARWR
RU SHMDHI RUDGHNRWLRHDHR 7KHQIRMGEZ H SHHZ D/UHDWG\R FRQXGNY) \HYLFHY \RBIQ | RUWH\ HOUHGG-XCH
SHIRP HGR FRQXEBQNVZ KRHVHFHVLGFOGHE BAHIK LOQR SIRSHRRYHBEXMQHW YHXHY VHNQ) RAWBMGHWRSSRIWQUWY P INQJ LQRRGANRQYY DG RMHUBXMHN
FROXAMY 7 KLVIGRIHDHIQFRQXANY H SHOHZ DY Z KIFK CFFRXQMG | RUCBSIR [P DMD R \WHIGRHDHLQ1 RYDWELIV GHABRW/ | RUWH\ HOUHGHG- XCH
&R SR DMDEP LIQWDNRY DG SXEQE WHIMR)Y
&RSRDMIOEP LQWIDAYH DG SXETF UHDIRY/ FRW\REBG LQWH | VDO, HOUFRP SDUHG\RE LQWHSUAYIRA\ HIU UBSUIAWHIY) DOLGFUDHR

, FOGHGLQWHHFRWDUHWHFRIWR DSYXETE IRV SURIUP \WELWRG LOWH\ HIUDQG EXMCHN GHYHBSP HONRWWLQDWRADIRZ WVHN.Q) P LGHDOI QMY
RSSRUMQUYDQGSURP RICY WHXVHR 7 KRIXP EDHEQFBDU XHY $ QR LGFOGHE CUHWDYHTH SHOAYI RUH HRXAYHYDQG.J HREILWV WDYHOR YOURXY AR HIHRH/DOG RMH
P WAHIDQHRXVRI I LFHH SHOHY




1 HIDODQGOFFRXQIN) FRW

/ HIDCDQGCFAFRXQIY FRAV\RBBG QWH  1LMWDD HUFRP SDUG\R LQWHSUHYLRAVA HOU U-BUAHQMY) DOLGFUDHR RJ 7KY
LGFUDHUH BRWVSUP DLO WHFRP SO VEXMGHN CRRAWW LOWH XU HOULQGDGXS VR \WHSURSHMW CFTXMMRQY SUH P HIHUDRARWAY DG LODGAGQY CRKIHYHGAKEVHNXHOAR
IMAOD HUHDG

&DK) BZV ) IMDOHU( QaH3- XCH DG

&DKSRMGGR 2 SHDIRY/

&DK SIRIGGE RHIMRYZ DV QWH  IMADD HIUFRP SOBGWR FDK XVHGR LQWHSUMRA HU
7KHLGRUDHR FOQ EHDMIEAAG\R DOLCFUDHLO 1 RYDABVH SHOHY
CXUQIWH VDD HOU R FROXAMY VHYLFHY/Z HHSURVIGHG\R 1 RYDABUI RUZ KLFK 1 RYDABUSOIGLOFRP P RQWDWIQ@HK R FDK $ 1 XU
R FRQXAMY VHYLFHYZ HHSUIRVIGHS | RUGHEWZ KIFK FROMHMG\R FRP P ROVKDUAY DG FRP P ROWREN SXURKD/HZ DUDQN 7 KLYFRP SOAAR R \HYEHVIQWH

SURJIMVAO HIUSOIGIRUB. WHIWKOFHR \WKDWIQ@K R FDK
,FOAQ WHHIHWR IQGEWRUILYHD CFFRXQNVSD: CEG! DG CFRXKHS ACEL N LR DG B DVFRP SOHG\R LQWHSURU HU

7 KHCERYH QRAMGLRIHDHY DG LGRS DAV LQRKM-UFRIVDUNHI URP LGRU-DHG EXMQHN TRV D/1 RYDABUHP EDN-GROIWGQE. BEXMQHVP RAHR CFTXUQ) H SEUQ)
DOGGHYHBSIQ) WRUXP DG UDUH DLW P LGH DOSURSHMNAY DG W KWAKHIHR . DG LW DIIDGFHOQGP HIHUGHI RIDIRDYZ W 7 KRIXP 3RZ HJ

CXUQIWH  1MVAD0 HOULQMAXDAEX\SEGHVR \WHEHH LEDCFRQMMERQR . GRAVSD [EGI\RBBG DVFRP SDHG\R LQWHSUR HU 7 KIVIGRBIDH
LV DASEX\NEGIVR WHFRQHURQR  GRM/SD CEGILQWWHFXUHQV HONR\KDLUAYDQG Z DUDQNV
L LCAQ) $ AWV

1 RYDABUHFHYHGI URP IWQRMARTHYFDK | URP LQDGRQ) CRAMWAVR LQUWI VADD, HIUHQGHG-XCH FRP SDHG\R LQWHSUHRA HU

, QEAWRQY 1 RYDABUUHHYHG SURFH-G/R IQWH  I1VADD HOKURXIK DSUYDMSTRHP HUWZ KIFK Z DV\R FRHVKEVHNXHQAR  HOUHQG \MY SOFHP HWZ DV

WP LCDAG DM HDUHG DOGWH SURFHHB/ UM GHG\R WH\KEVFUEHY




5HXWVR 2 SHDIRY 1 1GHO RQKV( QaH50 DUFK DG

6XPP DY

7 KHI RIBZ LG \EEGIVKP P D) H/ARHUAKOVR 1 RYDABLVRSHDMRQY GAUQ) WHQGHP RQM SHIRGHIGHE0 DK DG DOGSIRMGVIQRP DIRQUADGAQ)
WHEROUDGSHAQWHIFUDHRU GFUDH IRP WH  SHIFGWRWH  SHIRG

SHAQEIH

/ ICH, WP JGFUDH ' HUDH ,QRUDH ' HUDH
5 HYHHY
2 SHIDIY ( [ SHOHY
, QMY [ SHOH 2
1HN RW
/ RWSHUFRP P RQ\KDIH

1 RYDABLVFRQRICDMS GHABRWI RAWHQCHP RO SHIRGHIEHG0 DK zD/ R SHAMKOHFRP SDUG\RWWHVIP HSHIRGR \WHSUHRAA HU
FRORIEDAGHNRWVR RU  SHMDOHIRIDQUARWIGRBDHR 7KH@UIBIW SHOHZ D/UHDMG\R VRN EDFGFRP SHODIRQH SHOMVR

R 1 RYDARVQE QUARIDIGE( 2 IMKHGLQDFFREFHWR DQHP SR P HADIUHH-P HOAL RYDATUHQAMSGLQRIQ) HEXDY 1 RYDNEUDOR IAKHG WRAN | RU

FROXANY) \HYEH/SHIRP H3E FRQKEBONZ KRHVHYLFHYLGFOGHE WD LOR SURGHRMYHEXUGHR YHHY VHHNQ) RANBMGHARSSRIMQMNY P DNGQ) LOURGANRY/ DG
RNHUBXMCHNVFRQXENY  7RIECFRQXGNY) DQGWRAN EDHGFRP SHODIRQIXHGWR R | LFHY FROXEBQN DG RKHY\RIEBG CESUA P DAY RUSSKIPDM® R
1 RYDABUV\REDCHABRY | RAKHQCHP RQN SHIRGHIGHG0 DK
0 ICHICBUIRGANR DOG UHYHXH

$ V1 RYDAMUYIQWHH SRIDIRQWIHUIDEQ) WP [GHDOQMMMY GDA/GFDAGLOS OECP D IFTXUWGROGHBAP BU DG HAHPBHU IRP HOMWY
FRURBGE 1RPH&( 2 &KOBYO HFKIQMQGRIP VEDAMGLQL RN A XHQMQG $ XD DFTXUHGRO6HSWP BHU 1 RYDABUKD/QRAD/R \ FASIRGHE-G)

P LCHDY BYHHV QRUSIRGAGOQ P LCHDY

([ SBDIR) SIRSHW HYDDDIRO OGKRGQ] FRW

$VR IWINDO0 HIUHEG 1 RYDIMIUKHB QR P LHBOQMAV , WXEVHIDXHM® CFTXAUHG\WWUHP LGHDOBDHY $ P LHBOBDHLQ& @ &RXQWV $ @HP DZ D/DMIQGHGWR

1 RYDABURQ6HBAP EHJ 7 KHDIUHP HQAVP RHFRP SBIMD GHAUEHGIQWHVHRMRQFDBIRGHS2 1 2 9$ 67$ 596 %8 6,1 ( 66  3URSHWAY

2Q HHPEU 1RDAUCFTXBGD LOMMNQP LGHDOBDH/IQ&® DGEGEXTHERXQILQ$ @ECP D 7 KHDMIGP HOADIBHP HOM/P RIHFRP SOIMD
GHAUEHGLOWHVHRRQFCBMRGHE? 1 2 9 67$ 596 %8 6,1 (66 3URSHMAY

2 Q6HBNP BHJ 1 RYDXBUDFTXUHG FHUBQ 1 RW 4 XHHUDQG $ XVADIDP LGHDO QMM 7 KHOFTXMMRQDI UHP HOAYP RHARP SBIMD GHAUEHGLOWH

VHANRQFDBWR(HG3 12 9$67$516 %8 6,1 (66  3URSHWY'




&R SR DMDEP LQWDNRY DG SXEQE WHIR)Y

&RUSRIDMDEP LQVIDIYHDOG SXETF UHDMRQ/FRIVVRIBG GAUQY WHQGHP RON SHIRGHIGHS0 DK FRP SCUG\R IQWH\CP HSHIRGR
WHSUHRA HU WHBUBHIY DQLGRUDHR , FOGGLOWHHFRIWDHWHFRIVR DSXETE UHDMRY/SIRIUP \WEWGLOWH\ HIUDGG BXMGHN GHYHESP HONVRWVLO
DARADIRZ WK VHHNG) P LGH DO QMIMMRSSRIMAMAY DOG SURP RICY WHXVHR \WRUXP EDHGQFBIUN XHY $ OR LOFOGHE DHWDYHH SHOFVIRUH HRAMYHY DOG\AHMNW
WDYHOR YDURXYFRQ HHOFHY DG RMHUP NFHIDIGHRXVR [ LFHH SHOHY

J HIDODQGOAFRXQINY) FRIWV
/ HIDCDQGDFFRXQIY FRAV\RBBEG GAUQY WHQCHP RN SHIRGHIGHS0 DK FRP SDHGWR QRHIQWHSUHMRAA HDU UBUAHQIMY) DOLQFUDHR
7KWV IGRBDHUH BRWSUP UKD G001 HAVIGRXUHGLQFRIHANRDZ WM WHHQA LQRWKHP HIHUDI BHHP HAZ W 7 KRUXP 3RZ HUDQG UHDMGWEQIRNRYY \KH
FRP SO0 VEXMGHN DR LOWHPXUHWY HOULQ GG XS VR WWHSURSHW CFTXAMWRQY DG LODGAQ) DRKIHYHE GAUQ) WHQGHP RON SHIRGHIGHS0 DK
&DK) BZV 11GH0 ROKV( QG50 DUK DG
S&DKSFRMGHE 2 SHDIRY/

&DKXVHGE RSHDIRY/Z DY AU WHQGHP RQK SHIRGHIGHE0 DK DVFRP SOHG\R FDK XWGR LQWH\LP HSHIRGR WHSUHMRXY
\HU

7 KHFKOQ HFDQ EH DAIEXMGR DQLGRUDAHLQ L RYDXELY SHURG HIG CFFRXQIVSD: CEG! DG CRRUHG ACEL MM DOGRM-USD CEGVR 7 KVIGRUDHZ D/R IVHV
B DGHFUDHIQSWEOGH SHOH/DSHIRGHGR

7 KHOERYH QRAGLGRUDAY DG LGRUDAVIQRM-UFRIV TP HY SXETF UHDMRQ/DQGGID0 DUVHIURP LCRBDHGBXMQHN RN D/1 RYDABUHP EDNAGROLIWGE
BXMGHNVP RAOR DFTXUQ) H SEUQ) DOGGHYHESLQ) WRUIXP  STMWP JURXS P HIBEY DQG UDUHHDWK P LGH DOSURSHWAY DG W KWWHHR $ GAURIDFRWVZ HHLGRXUGLO
FROHANRQZ LKO\KHHQW B\ 1 RYDXBULQRWWHP HIHUDIWHP HAZ WK 7 KRUXP 3RZ HUDQGWHCRMRQABN-DLOFRIGHARQZ W WHP HJHUDIUH-P HOV

QNN $ ARV

&DKXVGE QMM DR IGRB DG GAUQ WHQHP RN SHIRGHIGHE0 DUK 7 KIVLQRUDHZ DV GAHSUP DUO \R CQLOYHAY HOAR
1 RYDXBUP DCH\R SXUKDH \KIW/R 7KRIXP 3RZHIDN  SHAKDH 7KHUP DQQ) Z DASHRARQH STRIDIRQHMXSP HW




JLAQ) $ WMWY

1 RYDABUUHFHYHGFDK | URP | LQDGALQ) DRAYMVR GAUQ) WHQGHP ROW SHIRGHIGHE0 DK FRP SCUGWR LQWH\CP HSHIRGR \WH
SR HU

, QDEAWRY 1 RYDABUUHFHYHG SURFHHBVR LQWHQHP ROK SHIRGHIGHS0 DK WURXIK DSUYDMSTFHP HQA7 KHSOFHP HWZ D/OQR IHIQ R

XQWDNDSUFHR SHUXQW CFK XQWARQIMVR RHFRP P RQWKDIHDQGRHKOD R DQRQ WY HIEEBIVKDUH SXUFKDVHZ DUDQM CFK Z CUUDQAHQN@\KH KR

WHIR VR CFTXUHRHOSAWRIOKDHR FRP P ROWRAN DADSUFHR SHAKDHOGGKD/DQH Sy MR \IHYHP RQNVIURP \KHFERAIQ) MR WHXEWFUSIRD

7KHFRP S DORUFHYHS \WURXIK DCRKHUSUYDMSTRHP HOAR | HIC) XQWDN  SHUXQW? KHHDHOOR Z DUIQMKDAZ HHOKH\WDN
HON@I\WHKRTHAR SXUADHRHDEAMRDOKOHR WHAN DADSUFHR SHMKDH

2Q) HLDY 1 RYDABUUSXUAKDHG \KDUVR IWFRP P ROWEBFNIURP © OOMJ R O WHSURURZ GHUR 1 RYDABLVL RW 4 XHHQUDQG $ X\WEID
SRHW IRJ R SHMWOH

1 ITXIGW DQG & DS HRXUAHY

$VO DFK 1 RYDABNV\RUCDWHNZ HH / ITHOMVDVR 0 DFK \RBBG 1 RYDXBUKDGZ RNQ) FDSMUOCGHIAHR R DA
0 DK

1 RYDABUUHHQ® FRHED SUYDMSDOR-P HOMRAMHSXUSRHR CFTXLGQ) H SBRUQ) DOGGYHBSIQ) 7KRUIXP DGUIHHIW P LGH DY SURSHWA/DVZ HID
DVDWMAL RYDABULQFRIGHAIRQZ LW \WH STICHS DFTAMWROR 7 KRUXP 3RZ HUDQGWHGHYHBSP HUWR 7 KRUXP 3RZ HIVBXMQHN

0 DMUFDK FRP P AR HQVLQWHGH WIVADD, FOUDUHUADMG\RWHI XQAQ) R 7KRUIXP 3RZ HIVEXMQHW FRERIDMOEP LQWWDIR DG RSHDIRY/ DG SRR
H SRIDNRQCRARMWNA/

2 11 YDDGFHEKHVE UDQIHP HON

1 RYDABUGRYQRAWDHDD R EDOGRHKHANLIDG) HP HOMKDADYHRUDUHUDRIE®D ONHD R KDYHDPXUHNRUN XMUHH | HRARQL RYDXELVI LOGADCFRGEWR)
FKOQHVLQI LCDADOFRQAMRY UAYHOXH/RUH SHOAY WAKOVR RSHDIRYY @NXGW RUFCEMICH SHIEVMUAY RUFTSMICUARXUAHAKDAY P DMIDOR DQLOYHWRULQ 1 RYDXELY
HRXUMHY

6HDRIDDNV
1 RYDABLV EXMCHN KDY/ CRABHH\XEMAMR Q) P DALDOW-DRIOYDUDIRVIQRSHDIRY DEXRXIK\MVP D FKOQIHLQWWHI XMUH
,QODIRQ

$ VDGHYHBSP HOMBIHFRP SO0 1 RYDIELVEXMGHW WYHHY DOGRSHIDAY UAXWVKDYHQRAEH-QD I HRMGLQD) PDMIDZ D B LQOMRY || D5Z KHOWEHILQY
P DM \WRIXP DQGRM-UP IGHIY 0 DCDIHP HOW SHAWIWBXMCHNZ LOEHD HRMGE 1Q OMWRQDQGFRP P RAW SUFH YRDM




&UMFDCS FFRXQIMY 3RIAHY

7 KHEHRXUMAY/DQG( [ FKOQIH&RP P DMRQIWKHS) ((DADCE FSRWY 5HBDHL R &DAMRIW $ GNFHS HIDAQ) ' WFBRKUHS ERAE UMFDICS FFRXQI) 3RIAHY
\KIJHIY \WDWVRP SDQHY/SURVGH DEAMR DOAVFERKUHADOG FRP P HAB ROWHLUP RIWAIMFDCCFFRXQIGY SRIAHY , Q) LCDQADCE HERWY 5HBDHLIR  \WHGHRXUMKY/DOG
( [ FKOQIH&RP P WRQKDYGH LCH3WHP RUWAIMPDCTFFRYXQIG) SRIFLHYDAKHRIAAKDATUHP RAE SRIBQARWHSRWD DOR DFRP SIQ VI LQDGADCFRGURQ DG RSHIDIGY
UKV DQGUHTXULHP DD HP HIWR P DNHIWP RWAL LEXOTOG\KEMALHMGIP HOV RWQDVDUAXOR \WHQHG\R P DNHHMP DMVR P DY AKDAHIGKHH® XFHIEQ
YDHERQWLY GH LQURY 1 RYDXBUKDYLGHQNLHG\WHI RIBZ Q) LI QU LFDQMERIFLHY DY FUMFDOR \WHXQGHIWEEQ) R IWI LCDGACONBAP HOV

7KHSUSDUDMRQR | LCOGRDOWBAP HOVIQFRQRIP LW Z W JHHIIED CFRHEW DFFRXQI) SUCASGVUHTUAYP DRI HP HIWRP DNHDYDUHV R HAP DAVOGG
DAXP SWRQKDATIH HRAAL. \WHUHBRWWG TP RXQVR DAHVDQG ICEOMY DG AWVRKHR FRMY HYVDAMHVOGE CCEONY/D/R \WHEMR \WHI LCOGFLDOWIAP HOVDQG L \WH
WBRWWGIP RXQVR BYHHVDIGH SHOH/GAUQ) WHUHSRWY SHIRG/FRYHIGE WHI LGDCADOXBA HOV

1 RYDAELVP DCDIHP HIW SHRAMAR P CNHMGI P HQVDOGHMP DAV CERVWHH | AR P DY ARDADUHLQKHIHQ® XCRHMEO $ VWHQ® BHUR YOULEGY DG DIKP SURYY
D HRAGY WHI XMUHUAROMROR WHXGPHMBQNA LGRS DH WHHMGI P HOVEHRP HHYHOP RM\KEMAYHOQGFRP SBf $ GRRXIK 1 RYDABUEHIHYH/WDAWHANP DM/DG
DAXP SWRQVDUHUDRIEG! CRMOIOUAXKOVP D Gl HMIQILFDQ® |URP WHHHANP DMV &KDQIHVIQHXIP DM/DQG DAKP SINRQYEDHG XSRQCAMIOUAXOVP D KDYHDP DALIDO
LP SCAARQL RYDWELIVUAXOVR RSHDNRQDQG RUI DA DCFRIAWR) 1 RYDABUKDYLGHWLHG FHABQ TFFRXQI) SRIFHAKDAEHIHYHY/DUHP RWAP SRUTQARWHSRWD OCR W
PXUHMCDADFRIGWRO DG UAXOVR RSHIDIRYY 1 RYDABLVALI QU LFDQAZFFRXQIY) SRIAH/OHAWRHEIOL RM  \R\WHERQRIEDAS) LOGADC\WAM HWIGFOG-GLOIW
$QQUBHERYR) RP . 6%

0 ICHIOBURSHW ( [ SBRUDIRODOGS FDXMNRO&RIV

&RWR DFTXLIQY SURSHW FRIFHMRQ/OUGH SBUDNRQFRWWZ L@EHFDSMIT HSE, SURWANDDZ KHQDSURGAINRQGHAMROLY P EHLQUASHRAWR WHSUIRWANDQG

1 RYDABULY UDRIED DAXIGWDAMY LAHFHYHUIXDRY CESURYCOR SHIP WP LQQ) RSHDIRYY &RIVVR P DQEQWH SURSHWW FRIFHMRQV DG GDAVIHH SHOHSDY
LGPXUHG : KHDDSURSHWW FROFHWMRQ UHTRH/AKH SRGAWRQWEI H WHUHDMS FDSMIT H3FRWVZ L@EHDP RMYHG XMQ WHXQWR SURSAUIRQP HRRGROWHEDIVR SHIRGF
HXP DM/R RUHUAHYHY 7R MR SURSHWW FRFHMRQYKDYH U TRHS SURSAMRQMED H

3URSHMW FRIFHMRQYZ L@EHSHIRAFDI DAAXHGIRUP SOLP HYR YDOHDQGED) AP LQANRQLQ YOOHLY AKOLI HER RSHIDIRQYDAKHWP HR LP SOLP HYWBKRXEGD
SURSHW FROAHWRQ EHCEDQERGHS IWFCBLAM HGFRWVZ LOEH KDL HG\R RSHIDARY/ 1 RYDIEURKDLI H/AR RSHIDIRQ/\KH DIRCEGISRWROR  FOSMUT] HG FRUVDMIEXBEGIVR
SURSHW FRFHWMRQARTS &SI H5FRWVZ LQEH DERFDMG\R SURSHIV FRFHWRQY CEDQERHE RUOVRTGS EDHG RQWHSUIRSRMIRQR . FIIP VIEDQGRHGRURTB\R \WHFDIP V
WP DQQ) Z NMOWHSIRWANDLD




' HHWGW DAMWDOGICHOWY

1 RYDAELZ LGUHFRIQ) HWHH SHARG I XMBVE EHHIWURP GH HIHG\E DAHNVZ KHQWHE EHCH MY FRQUGHIHG\R EHP RIHONHD \WOQQRAR EHQY UDD H

$ WHMQ) WHUFRYHIEOVR GHHWHG\E DXAVUAXUA/P DRI HP HOAR P DNH\LI QI LFDQAAAEP DAY/ UHDMGWR H SHABMRQVR | XXUH\E] CEGILGRRP H (WP DM/R | XU
\Bf CEGHLGFRP HOHEDHS RO RHFDIAMGFDK | 7 VOGGWHILSSIFDMROR H MY I @ VIOHTFK MUMVGRARD 7RWHH \WMIAKDVXWMUHFDK | GZ VDG CEBILGFRP HGL I HU
\LIQULFDQ® [URP HAWP DY \WWHCELOWV R 1 RYDABMR UDT) HGH HWHG\Y DAHVARXGBEHLP SCPAG $ GAURITD [ XMHAGIHVIQW OF VIQWHMUMGRIRQVIQZ KIFK

1 RYDABURSH.DAV FRXGS QP WL RYDXBL CELOW \R REBIQWHI XXUH\E EHH LW

SURSHW DOGHTXASP HOV

3URSHW DQGHIXSP HATUHBAG DVRWY  HSUHRLDRQLY SURYLGHG XMQ) WH\AEL) KADCH RUCFFHBLDME P HRRG/RYHAKHHANP DG XVH XODYHVR \KHDXHV 7 KH
XVH XODYH/R SURSHW STIQADQGHIXSP HOWVRUSXUERH/R FRP SXIQ) G-BUHALDINRQ DUHI LYHVRVAYHO\ FDWI RUHTXSP HOAVDQG \ HOWI RUBXQRQIV

1 RYDABUHYCOOA/\KHUFRYHIEQN R SURSHWW DG HIXSP HVWZ KHHYHWV DG FLURP \WECRHAY LA FDMWKDABKEK DAFVP LIKWEHLP SO 1 RYDABUGHMP LQH/
LP SDLP HQAB FRP SDUQ) \WHXQRVARXQMG | XWUHFDK | BZ VWP DMGVR EHIHHDAGE, \KHHDAHVRWHUUASHRAYHFDY LQY TP RXQN 0 DQAMDGFH DG WO DM
H SHOHGDVIGRXUWHG 5 HEORHP HOW DG EAWLP HOWDUHFCBANT HG 7 KHFRWADGG UHIDMG WHYH/R  DAHMRTE RUBNIHG DHUP RYHS | URP \RHIFFRXQN DGR UAXAMY)
JOQRUBRWLYH BRAGLQUAXIVR RSHIDMRY/

$ FARXQINY) | RUBWINYDHE&RP SHODIRY 6VRAN2 SWRQVONG:  DUDONV* WOMGWR(_ P SR HVDNG1 ROHP SB HHY

1 RYDXBUPAUH® WERWWRAN MG HP SR HVXQAHMWHWXBVR 6)$6 1R 5

7 KHRSWRQ/Z HIHYDOHE XMQ) WHYADIFN 6 FKRBY RSWRQSUFLQ) P RGHD 7 KHDXKP SWRQVXVHGZ HIHDYIRTBZ V YRIWDW R DUM | BHIQMHWIDMR
DQGDQH HAVHWLP R AR\ HOLY

(QAURP HOBD DY

© KHRLWAY SURECEGIWDNARWVDXRADAG Z W HOMURGP HQBOUHP HADARQRED) DRV Z LOEHIGPXUHE DOGWH  DUHUDRIED HMP CEG! 1 RYDWILUZ LOTFRXH\KEK
FRUVDAKHP RIAINHD HANP DM $ FROCY RUAP DMGERWHYI P HYLURGP HEOUHP HADIRQREI DNRQY/JHHIE DHUHFRIQ] H R MAMMKDQFRP SBURQR WHUP HAmD

| HDMELQOUY VMG, | ROVKFK | CFLAMY DQG DUHRKDL HEAR SURYIMRQV | RUFBRAHS RSHIDIRQY DG HYLURGP HQEOP DY 1 RYDIBUSHIRAFID U VIWCFRXHG QRO | ROVKEK
UHP HADARQFRWN DV HYLGHFHEHFRP WY/ DYDLOEGILQAFDAY \WDAW U HADIRQACELOI KD/SRMMID FKOQIHG &RIWR 1 XMUHH SHIGWUHAI RUHDMURGEP HBOUHP HADNRQDUH
CRIBVFRXQIMG\R \WHUSUIHQAYDOH XQBW\XEVRWR DFRQMPAID REQIDAG L H5SD P HONAKHEX®! 6XFK FRUWWDHEDHGRQ1 RYDMILVPXUMONAP DMR P RXQMKDATLAH
H SHANG\R EHLGRXUHG Z KHQWH WP HADIRQZ RINLY SHIRP H3Z MQPXUMHADY VDG UHIXMIRYY 5 HRYHIH/R HMURGEP HABOUWHP HADNRQFRWVIURP RKHUSDLWAYZ LOEH
UHFR GG DVDAHVZ KHOWHUUHFHSWY GH-P HG SURETE®!




) XMUHU-P HADNRQFRWVI RUERYHP LQHYZ LQEHDFRXHG EDHERQP DI HP HOAVERWAAAP DMDAKHHIGR HIFK SHIRGR \WHXQAVRXQMGFRIWH SHRRMG\REH
LCPXUHG 6XPK FRAVHANP DIMVLGFOXGH Z KHIHCBSTFCE®! RYRLQ) FOUH P DQMIGRHDOGP RARUQ) FRUV &KOQHYLQHIP D/DUHUH GRAMGLOHLQQIVIQWHSHIRG DD
HXP DMLY UYIVHG

$ FFRXQIY | RUHROP DARQDQG UHP HADIRRED) DR/ WHTNXLUAVP DCDIHP HIWR P DNHHANP DMV XQTXHWR HIFK P LQQ) RSHDNROR WHI XMUHFRWVL RYDXILZ LGD
LGPXUMR FRP SBIMWHUHRTP DINRQDQG UHP HADIRQZ RN WTXUHG\R FRP SO Z W H M) @Y VDG B XTIRQY $ FNMOCFRIVLGRXUHG LI XMUH SHIRGYFRXGS AL HJIURP
P RXQVHAP DAG $ GAURDD | XMHAKDQYIHAR HYURGP HBODY VOGG B XTMRQY FRXGSLGRUHDHWHH WONR UHROP DIRQDQG WP HADMROZ RINUATXLAG $Q \KFK
LGRUDAVLQI XWUHFRWFRXCSP DAUDD [P STRAKHIP RQVACIHS\WRHIQQIV $ VO DFK DQG\WH\ HOWHXG-G-XCH 0% 1 RYDNIUKDYQR ORI RU
UHF@P DARQDG UHP HADNRQ RED) DARQYEHFDXHP DRI HP HONDQGRAP DNHDUDRIEGIHANP DM $ Q- UHFOP DARQRUBHP HADIRQ ARV UHDMEVR CEDQERGHS FRFHMRQV/KDY
EHHOSUMRAO® H SHOHG
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<RX \KRXG DG \WHI RTBZ LQ) VKPP DY 1 LD DOCDBWRI HKHUZ LK \WHAVAXWRQLO? 0 DIDIHP OV WAXAWIRQDGGS OMVR ) LODGADOS ROAMRQDES HAXWVR
2 SHDIRY 7KRIXP 3RZHJ D57 KRIXP 3RZ HIVI LCOGRCOWBAP HONVDQG UHDIMG QRAV FRQBIGHG HIHZ KHIHIOWLY SURGHRMY

7 KH@DWI RMWH\ HWHGS' HHP B DG KOHEHHGHIVHGIURP 7KRUXP 3RZ HIVI LOGACONBAP HOMKDADHEHDDGWSEE &KIGE900

: DRHDIGUIOKY. 3/ / & LQE3-BHIGHNDXQWRY Z KIFK DUHFRQELGHG HOHZ KHHIQWLY SURSHRMY 7 KHEB| RANHWWUHHP RQMVHIGHG0 DK DOG\KHEDDGHH
\KHAEDBDVR 0 DR KDVEHHQGHIYHGI URP 7 KRUXP 3RZ HIVIFFRXQUQY UHFRB/DGKDYHQRAEHDDGWS + RZ HYHJ IQWHRSIQROR P ORI HP HQAMDD

DOWR HQV Z KIFK DUHR DQRUP DORXUY QDMUH QHRHWDY R SUAHWDL® WHI LGDCADOSRMRY UAXWVR RSHDNRQ/DOGFDK | GZ VD9 DK DQG! RUDOBHIRG/
SUAHQMG KDYHEHHQP DEH 2 SHIDIY UAKOVI RARHWUHP RQK SHIRGHIGHE0 DK DGWH\ FOVHGG' HHPEHU DG DHQAGHFHAOLO LQAFDMH
R WAXOVWDP D EHH SHRRGIRUIQ | XMUHSHIRG/
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7 KHIRTRZ L) QVAXWRQVKRXTB EHUHIGLOFRMQRIRQZ W 7 KRUXP 3RZ H.1V! LCDGRLCOWBIAP HON \RIHKHLZ LW WHCRMARWRHWEAP HON LFOGHEHIHZ KHHLO
KLV U-ERW7 KHIRTRZ L QVAXWWRQFRQBCVI RZ DG GRAQY WEAP HIMKDAQYRYHUMY XFHISQN DIGDIKP SIRQAKAK D/ABM HWR 7KRIXP 3RZ HIVSDO/
REVIARYHY H SHABMRYY DGLQMMRYY 7KRIXP 3RZ HIVCRMOIOWAXOVP D Gl HUP DMIDD |URP \WRHAVRAWWHGIQWHHIRZ DG GRN.G WBMP HOVEHFDAHR WHUMWDOG
XPHIBQNAY LCKHHANQI XMUHHYHIV

2YH

50GWRZ\N 7KRIXP 3RZHIERS I(FRERDMIOWHWEAMR * HDZ DUHRQ- DODY FOQHGIWQ@P HR7KRIP 3RZHU,F IQSSUO  7KRUXP 3RZHJ
WVHI DI HELOWHGHYHERSP HOWR QFODUXHOGHLQVIQRWUHP DMV Z HOSROVJUEHSOWDLP QVSRIMRD  URRUJUDGHSOMRP GVGRIMR) DG QFODUIXHD
I RUFRP P HIALDOQEGLUN XHOGALIQY 7 KEVHI XHOGAMIQVOUHI RUXVHLIQH Y QIKVE DMIUCRRY 3UAHQ® 7KRUXP 3RZ HILYIRDMQ) P RWR IWH I RWSUP DO RO
GP RONDAY DG\ LWWRIXP Z HEBRQY JUDCHSOMIP AMVSRQ) | XHDGMIQVI RAHS XADQ9 9 ( 5 WRRY

7KRIXP 3RZ HIVIXMHPXMEP HYP D LFOGHQFEBOUI XHO CEUFDRLY DG RUQFOOUSRZ HISTQN DIGRUS 6 RURMIQIRYHIP HOV

2 SHDIRAR OMKDHEHH GHYRMG SUP DU WK LAY 1 RUSDAQN GHYHBSLQ) VADMILE UHDARQKLSVZ BMOQWHIGOMY  VHRXUQ) SROWDCDGG! LOGADOXSSRWURP
\WH8 QWGEVBMYDQGE5 XWIDQIRYHGP HIV FROMXHEGHYHESP HMWR \WHI XHOGHLI QY006 0GP LOMDAYHI XGRIRDY 7 KRUXP 3RZ HU\MHIH R SUHEDUAYLWI LCDGRDD
WBAP HQVDVD' HYHBSP HYS\IH&RP SO

0 DMIDO2 SSRUMQWAYDQGE KDY

$ P DVURSSRINMQW | RU7KRIXP 3RZ HUVWKHSRWELQUW \WDAWI XHOGAMIQVP D EHXVHGIQP DO H MY QIKWZ DAUBTRRYLQWHIXMMH 7KRIXP 3RZ HLY
GHYHBSLQ QFEBOUIXHIGHLIQVI RUXVHLOS XWIOR9 9 ( 5 QKW DAUGTRRY 0 DI HP HWBHIHYHAKDANHHGALI Q/FIQMAMEHXHGLQ:  FAMOQUTRRY / LIKWZ DMJ
UCRRLY DUHWH GRP LODQABRRUNWSHYLQWHZ R85 005G | XHY! RUVKEK UDRRLY FROXMMM\KHP DMUMY R \WHFRP P HIADCP DINAWRUQFGIUNXHD 7 KRIXP 3RZ HIVI REXVIVRQ
\WUHHGL T HHQANSHYRUYDUDQVR WRUIXP [ XHOGALIQY 7 KHI LW DWRIXP I XHIGAMIGHEWR QVERHR Z HIBRQY JUICHSOWRLP WDV MRANSLBGLO5 XWID 7 KHHRIGLY
GUIGBWRASGRHR BIRRUIEHSOWRLXP WDMDVEHHDH WERAGIURP \SHONXHO URP FRP P HADOUHARLY DG WRANSLBGLO5 XWID : HAMD( XURSH WHS 6 DOG-0B00
7 KHLGLYDI XHGAI GHEQRAR AVERHR SOMKLP  EXWIDNHAR SURVMGHUHRRURZ GHURSHDRWYZ W DQHARGRP LFO® CEMIDAYHI XHOADIZ LRI HHDM\GHWXHD
FRQBIQQ) Z SR/ XMEBGISOMRDP $ @AUHHR \WHHI XHOYDUDQNDUHOOR H SHRAMGVR KDYHDEAWRICEHH W LFOGQ) UHBAHE YROP HIGE&Y WP AR W, LHWR
\SHQWVXHO RAKH\CP HEP RXQ\R HBRMAW JHIH.IDAG DVFRP SDHGZ W XUDQXP | XHYWDAUHPXUHI® XVHGLQ@IKWE DMIUCRRY




0 DIHP HNBHIHYHV W BDAMNAKDEBI) HVADADFODUSRZ HUSOQNRSH.DRLY DUHKHABAR EHWHI LIV XVHDGHZ WSHR QEBIUIXHD) RUMLY DR WY
LP SRMVIQAR 7 KRIXP 3RZ HAKDARHS QUWAWGE\BIMYDJE5 XWIOQJRYHP HOVFRRSHDMZ W HIFK RMHUDQGZ WK 7 KRIXP 3RZ HULQXMQ) 7KRIXP 3RZ HIVIXHOGHIQWR
AVSRHR Z HSRV JUIEHSOMRLXP LQ5 XWID 0 DRI HP HWBHIHYHAKDAMVHR Y| XHCFDQKHS WHIRYHGP HOWVP HHAKHUSRIR JRICR HIP LCDMY \MYSOMXP \RWH
SOWRDP FOQGHHUEHVIRBROEGXHEE RKHYAR P DNHQEBDUZ HIERYY , | WHS QMG E\BIAN DQGS XAMDQI RYHIP HIWFRRSHIDM DGV XHOVXVHS \MHQP DRI HP HW
EHIHYH/ WD LOEHGWGL I LEXOVRU7 KRUXP 3RZ HAR LOMRGAHIWUTRRUIUDGHSOWRERP GVGRUQ) | XHIGALIQWRJIRYHP HOVDQGFRP SOQHANDARSH.DMQFOOUSRZ HJ
SOV ,| RQOWHRKHUKDQG 7 KRIXP 3RZ HIVZ HIBRQV JUDEHSOMKXP GVGRIGQY [ XHOLYRAVHELOS XWID IWZ LAIEHP RUHGL LEXOWR KDYHWH UTRRUI UGEHSOMVRQXP
AVERIQ) IXHOMHG , | WHUTRRUJUICHSOMWRRP AVGRIQ) 1 XHIVXHG P DD HP HVEHIHYHARDAVZ LOEHGW/ L LEXOVR QMMM TRAURSHDRY DUG I RYHGP HOMRXH
7KRIXP 3RZ HIVARP P HIADO XHOGALIQ 0 DI HP HABHIHYHAKDAME LEHGW QL LEXOBHFDAHWWHWUHHI XHOYDUDQNV CUH TXAMVP LOUVR G-P ROMDIY D) RHR WHP
LQDQFBOUSRZ HISTBQWRXTSKHS \KRZ. \WDWKHRKHUGHLI Q/FDQDOR EHXVHGLQFRP P HIADOQFBOUSRZ HUSTIQN

7KRIXP 3RZ HVIRPMQ) RQWHI XHOYDUDQAR GVSRHR Z HIERQV JUDCHSOMRLXP 1Q5 XD EHDHIWARKHS \KH8 QUM 6\BIMY OG5 XAMWDQJIRYHP HWP HAW
WHUQDIRDOHRXUM JROCR GVSRIQ) R MY SOMIXP ) RARYUHDVRQ P DI HP HVWEHIHYHKDAMZ LOEHGW QL | LEXOMR KDYHWKLY | XHOVHG | LXWVEH RUHWHRMHUI XD
YDUDQNDUHGHP ROADAG

7KRUIXP 3RZ HUKD/EHHGYHBSLQ) UHDMRQ/Z W WHS QUG 6B QG5 XWIDQJIRYHIP HOVI RURYHAMD\ HILY 7 KRUXP 3RZ HJ LQFRRSHDIRQZ W \MHH
JRYHIP HQV KD/EHHG-P ROMDAY W1 XHFRGAHBWLQDUAHDK BTRRULQS XWIDI RURYHAMUHH\ HILY 7 KRUXP 3RZ HUKDY KHSHG FDAHIQE-SHIGHADDOVAVR WH
WRKQRBI\ \REHSHIRP HG LGFOEQ) DO D WBRVE \WH, QMEDIRDS \RP LF ( GHJ\ $ JHR DOGD6SUQY BRIV : HXMIKRAH( GRMF &RP SDQ DOGWHH
DQOO\AYDHSRMYHDQG P D HP HNBHIHYHYFOQKHS GOG\WRG-BR P HWR WHHQEGDU XHY

7KRIXP 3RZ HUDORLYZ RINQI Z 15 XMDQVAHNLE LOANMAM/AR KDYHDDAUHR WHI XHOYDUDONGHP ROMDAGMP XGUZHRA® LQDS5 XMDQ9 9 ( 5 WRARUD/
\RRQDAWUH\ HOWI URP QRZ. LI DEHDXOMVKSSRWIRE | XQAQ) GYHYDHSURVIGGE WHS QUWGE\BIM/IRYHCP HOGGWHS XWDQIRYHGP HYBRYIGY/QGHHADY \KSSRW
0 DIHP HQNEHIHYH WD LOEHGHAHAOY W KDYHDZ RINGQI BHDMRQKLS Z 1 DP CNUQFBDUN XHO CELFDRUDGG YHIER MR KDYHIWI XHOGALIQVZ LGHD G-BR HELQIBEDD
P DOV

7KRIXP 3RZ HIVQFGDUI XHIGHWI Q/KDYHGHYHUEHHQ G-P ROMDMSLOQDI X@M] HFRP P HIADCUHIRRUSRZ HIKQ) DAW 7 KHSDOQVI RUGH ROMDI WHI XHYLQD
99(5 URRULQS X\WDZ RXG SURVLGHWDNRSHIDNY H SHIHFHWDAV P SRUSDAR UCRRURZ GHY DG UIXDRY DAKRIMAY |, | \KHSURWANYDGHDOM IXQ@EGE D
SXETF SUYDMSDUGHIKLS \KHI XHYFOQEHGP ROMDAMGLOWHO 9 ( 5 UORRU Z KIFK FOQKHS FROVMGAHRMHUDI KWZ DAUUTRRURSHDRY DIRXGG\WHZ R EB\R CFR-BW
WRDP [XHEHRLIQ/




7KRUIXP 3RZ HUKDY/EHHEXGRQ) UHDNRQKLSVZ W FRP SOQHY/DQG RUI Q) DARQVIQWHQFEBOUSRZ HULQBAMY | ROVAYHIO, HOY 7 KHHFRP SOQHY DG RUIDQ] DARYY
FOQZ RINLQDFRQRMXP Z W7 KRUXP 3RZ HUDVIRYH.P HOVRQMPRYAR GVSRHR Z HBRQY JUIGHSOMLXP | 7KRUXP 3RZ HULYXTEGIVR RABIQFRQMPMR GVGRHR
SOWRQXP 1URP Z HISRQVRASHRNXHD RUP DNHDUDQI HP HQVZ WY FRP SDQHVIQ\WWHQFBLUSRZ HULQBAY VRVHHN \MHVAHFRQIMFN WY L@EHP RUAGL LEXOWR KDYHWKHI XHD
GMIQ/G-BR HEEN RIGWHO 9 ( 5 P DUNHA7 KHFRP SDQH/AKDAT KRUXP 3RZ HULVAVRXMCQ) \WHHP DY Z 1K FOQKDYHRSSR QAR VHILQR WHFRP P HIADD
QFBOUSRZ HUGBMN QFBOU XHIEDQEHEZ MW WWHUQP H 7 KRUXP 3RZ HUZ RXTGB GHHG\R HOMULQR DQDI UHHP HYZ LW RHRUP RIHR \WHHFRP SO © LWKRXAKAK DD
DUDQIHP HAZ 1\ DQEFBOU XHO CEUFDRU W2 RXGEHP RIHGL LEXAVRU7 KRUXP 3RZ HVI XHY\R BHVRTS , Q DEAMRQVR \WHU-SXBINRQY JXOUDQMAY VHYLFH DG RMHUBHH LW
KDARHHFRP SOQHYSURVIGHZ KHQVHTGY | XHOR QFEBOUSRZ HUSTARSHDRLY WH  DBR R \MQKDYHP XA HIUIXHDKSSO FROMFWZ W\KHURRURSHIDRLY \R WAQEH
DB RWAP SRMEGIVR SHHADMVRP HP DUNHVI RUQFGIUN XHZ WWRXZ RINGQ) Z 1\ DQFEBDOU XHOKSSTHAMDAIQ\KSSRWERQ) WP FRQMFW || 7KRUXP 3RZ HUW\KFRHAXO
LQGP RQMDICY \WWHQEBDU XHOGHLIQVIQS5 XWID DGLOFRQMXQ) \R EXLAS HIMRQKLSVZ IW QGO XHOI CEUFDRLY P DI HP HAEHIHYHYIWP D GOGWR ARP SHIMRQ
P RY WHHP DMUFRP SOQHVIQWHQFEBLUSRZ HULQBAMY WRZ RINZ WK 7 KRUXP 3RZ HUQSURGFLQ) DG VHIIY) \WHQFEGDU XHY\R JRYHP HOVOQGARP P HADCUWRRU
RSHDRY

5HXOVR 2 SHDIRYY ) WDOHDU( Q35 HHPBHU DG
6XP POy

7 KHIRIBRZ LQ) \EEGIVKP P D) HARHUAKXWVR 7 KRUXP 3RZ HIVRSHIDIRQYGAUQ) \WHI VDO HIUHQGHG' HAHP BHU DG OGSIRMGVIQRP DIRD
WDAQ WHERMUDGSHAHQMHIGRBDHRU GFRBDH [P \WH VDO HOMRWH 1MV HU

3HAQMIH
/ ICH, WP JGFUDH ' HUDH |, QRUDH ' HUDH

5 HYHQHY
2SHDMY ([ SHH/
2WH [ SOV, GRPH
1HY RW

/ RWSHJARP P RQ\WKDWH

7KRIXP 3RZ HVQHARW I RAWHI VDO HIUHGHG' HRHP BHY D/ RU SHIMKDUHARP SDUHG R WKH SURYLRXV HOWWQHAMRWR RU
SHMDHI RUIDHNMBRW GHRFDHR

7 KV GFUDHIQEWSHIFRP P ROVKIUHLYSUP DU® DAMEXAGAR D\ QU LEDQABBANROLOI HIHDODGE D LQWDAYHH SHOFYGHR GZ HUP DNANY DG
GBUADIRQH SHOAV




&DK) GZV ) INFDOHU( QAHG' HHP BHU DG

&DKSRMNGGER 2 SHDIRY/

1 HWDK X\HGE, RSHIIRQ/Z DV IQWH  |1VADD HIUFRP SDHG\RFDK XWGR LQWHSUHRA H
7KHRKOQHR FDQEHDMIEX\G\R DQLGFHDHLQUAHIIK DG GHYHERSP HQVFRWWDQG\DDUHY
LLIAQ) $ YW/
7KRIXP 3RZ HIUHFHYHE GHVDK | URP LQDGRQ) CRAMMAVR LQIWILWADD HUHGG' HHP EHJ FRP SDHG\R LQWHSUHRA HU
7KHRKOQHR FDQEHDMIEX\G\R DQLGRHDHLQGDRYDEYDFHG\R 7 KRIXP. 3RZ HJB\ UHIDAMG SDMW/DQG SURFHHGVI URP DERQY WP GRM
5HXOWR 2 SHDIRY 7KUHO RQIKV( QGH30 DUK DG
6XPPOY
7 KHIRTBRZ LQ) \BEGI\XP P DU HAKHUAKIVR 7 KRUXP 3RZ HIVRSHIDIRY/GAUQ) WHKUHHP RQK SHIRGHIEHG0 DK DG DOGSRMGVIQRP DIRQ

WIDAQ WHERMUDGSHAHOMHIGFWDHRU GRBDH [RP WH SHIFGWRWH  SHIRG

SHAHOMIH
/ 1GH, WP QFUDH ' HUDH ,QFUDH ' HUDH
SWI-QQ-‘/ 2 2 2 2
2 SHDMY ( [ SHOH
2 \WH( [ S-OHY 2 2
1 HY RW
| RWSHUFRP P RQ\WKDH

7KRIXP 3RZ HIVQHARWI RANH\KUHHP RQK SHIRGHIGHG0 DK zZo/ RJ SHMKDUHFRP SDHG\RWWH\CP HSHIRGR WHSUAYIRAA HOUGHW
@®RWR RJ SHUKOUHI RUDGHABRWIGRBDHR 7KHOURMGE H SHIHZ D/UIHDAG\R SUR HUREDO HAVIGRXUHGLOSUHSDIDIRQI RU7 KRUXP 3RZ HIV

XSHRP 1 P HIHUZ WK 1 RYDWEU
&DK) GZV 7KUHHO0 RQKV( QGH0 DK DG
&DKSRNGGR 2 SHDIRY

&DKXVHGE RSHIDIRQ/Z D/ OUQY WHWUHP RON SHIRGHIEHS0 DK DVFRP SOHG\R FDK X\HGR LOWHSUHYIRA HU




7KHADQIIHR FDQEHSUP DU® DMEXMEWR DUHERNIRQRUSD P HWR 7KRIXP 3RZ HVIFRXHGACHMMY
JIDCRQ) S ARV

7KRIXP 3RZ HMUHFHYHGFDK I URP 1LQDCAGQ) CRMVMNAVR GAUQY WHWUHHP RQN SHIRGHIEHG0 DK FRP SCUG\R LQWH\CP HSHIRGR
\WHSURA HU

7 KV IGRDHLY GAHWR DOLGFUDHLQWWHSURAHHEYI URP WHIMKOGFHR 7KRUIXP 3RZ HIVARP P ROVBANR 7KVIGRHDHZ D/RIVHAR. DGFUDHRU
WED P HOWR GOQVIURP UHDAMGSOMAVR

/ TXIAWDQG&DSMICE HRXUAHY

$VO DFK 7KRIXP 3RZ HV\RBCDAMHNVZ HH 7REDICHOMVDVR 0 DK \RBBG 7KRIXP 3RZ HIKDGZ RNQ) FDBWICR
D/ DK

7KRIXP 3RZ HUDQIASDMY SURMR DQG| RTIBZ L) \WHP HIHJ\KDAME LFRMXHVR KDYHIFFHWAR\KHFDAK WDAZ D/UMNHG B 1 RYDABULOIW3WYDM3OFHP HIAD
s} 7KRIXP 3RZ HAVIQWHSIRFHWR FUDIY) DSOQWR GYHES DIGGEM IWWWKERRI : KIGI7KRIXP 3RZ HUSUHI® H SHAMWDWHSURAHHB/UDMVHGLOWH
3UYDM3@R-P HOMEQLRNRQ/Z LCEHVK | LALHAR P HAAMVI HHDORSHDMY GHB/IRMH W P RNV 7KRIXP 3RZ HUZ LOQHHE DEAURDOFCSMIDR G-BR W
WKGRE\ $VWMYMIBIHR 7 KRUXP 3RZ HIVGHYHBESP HOMWYGL LEXOYR FWAP DMWHRBCFRIVIR X GYHES DOGG-ER. IW\MKCRERI\

2Q) HLDY 7KRIXP 3RZ HUHQMMGLQR D\WP LQ) DIUHP HAZ LW QP HIRXVIQAMMIRVIQWHS QYHWW R 7H DV6\ VWP WHEIWR $ QRIZV 7H DV
0 .GDQG' HYHESP HOARRERDIRQDGWH2 GAD' HYHBSP HY&RERDNRQSXUKIQMR Z KIFK 7KRUIXP 3RZ HUFRP P WG IROMHSXSRHR GYHBSQJ D
FRCA-BMD0GALI QQEGOUUTRRUBMIUK | CRAOW

2 11 YDDQFHEKHVE UDQIHP HON

7KRIXP 3RZ HUGRY/QRAMDHDQ R EDDEFH\KHHADUDQI HP HOMKDAKDYHRUDHUBDRIED ONHD VR KDYHDPXUHARU XUMUHH [ HAWRQ7 KRUXP 3RZ HVILQDGADD
FROGUR) KO HVLQ! LDRDCFRQAWRY UYHOAVRUH SHOHY UAXOVR RSHIDIRYY MMXGW RUFCBMICH SHOEWUYRUFCSMICUARXUFH/AKDADUHP DALICOR COLQMIRULQ
TKRIXP 3RZ HIV\HRXUMAY/

6HDRQDDN
0 DEIHP HUVERYQRWV SHAAKDI KRUXP 3RZ HIVEXMGHNZ LOXRABHVKEMAMR D). P DMIDODRIOYTUDARY/ LQRSHDIR)Y
, QDR

0 DIIHP HONERY QR SHAWKDI KRUIXP 3RZ HIVEXMGHW WHYHHV DG RSHDM UAXWZ LORAEHD HAMGLOOQ P DMIDZ D B\ LQOIRQ




&UWDGH FFRXQMY) 3RTAHY

7 KHEHRXUMAY/DQG( [ FKOQIH&RP P DMRQIWKHS) ((DADCE FSRWY 5HBDHL R &DAMRIW $ GNFHS HIDAQ) ' WFBRKUHS ERAE UMFDICS FFRXQI) 3RIAHY
\KIJHIY \WDWVRP SDQHY/SURVGH DEAMR DOAVFERKUHADOG FRP P HAB ROWHLUP RIWAIMFDCCFFRXQIGY SRIAHY , Q) LCDQADCE HERWY 5HBDHLIR  \WHGHRXUMKY/DOG
( [ FKOQIH&RP P WRQKDYGH LCH3WHP RUWAIMPDCTFFRYXQIG) SRIFLHYDAKHRIAAKDATUHP RAE SRIBQARWHSRWD DOR DFRP SIQ VI LQDGADCFRGURQ DG RSHIDIGY
UKV DQGUHTXULHP DD HP HIVR P DNHIWP RWAAL LEXOTQG\KEMAYHMGIP HOV RWQDVDUAXOR \WHQHHG\R P CNHHWMP DAVR P DY \KDAUHLGKHHO® XQFHWEOQ
YDHEROWLY GH LQURY 7 KRUXP 3RZ HKDVIGHQNHG\WHI RTBZ Q) LI QU LFDQMERIFLHY DY FUMFDOR \WHXQG-INEEQ) R LW LCDGACONBM HOV

7KHSUSDUDMRQR | LCOGRDOWBAP HOVIQFRQ RIP LW Z W CFFRXQIY SUCA.SBVIHHID CFR-BAGLOWHS QUWEEVBIM/UTALA/7 KRIXP 3RZ HIVP DDIHP HOAR

P DNHDXXP SWRQY HANP DM/ DG MG P HIVWDAT | HRAKH P RXQNVUHSRWGLOWH LDGRLDOWBIAP HON LFOGQ) WHCRMANHHR DOGHDAGAWFRKXIVR FRP P W HOVDG
FROMYHARY L D) 7KRIXP 3RZ HUFRQUGHY/IWFUMFDCDAFRXQIY SRIFHR EHWRHWDABTXLHWHP RUHVLI QL LFDQANGIP HOVDQG HAP DAVIQWHSUHSDDIROR

I LCDQADOWEAP HQWV LFOGQ) \WHI RIBZ LY

0 $FRQIMY |RH SHOAVIQFRIHANRYZ LW WRAN RSWRQVDGG Z CUDQVE XMQ) WHYDFN 6 FKRBYRSIRQSUFALQ) P HKRG
0 9DDIRQR LQNQILEBIDAHN
0 9IDDIROR FRUMIHINITE DN

0 DEIHP HQABHIHVRQKIMRUEDCH SHUHIFH (0 DODGYLFHDQG R DWKP SINRQYEHIHYHGWR EHUDRIEGIXQEHAMHALURP WIFH/LOP DNGQ) WGP HAIG HXP DM/
$ PMOOUAXKOVFRXES QLT HUP DALIDID 1URP \KRHHAWP DY




129%$67$576 ¥86,1( 66
* HHD® YHME

1 RYDABULY PXUHQ® DP LGHICH SRDMRQFRP SO $ VR 110, HIUHG-XCH 1 RYDABUKDG R P LGHDOSURSHWY EXVWKEVHIXHQ® CFTXUHGP LGHIDD
GDAY/DUGFOP VEFDMGELQ$ GEIP D 8 63 DG 1 R4 XHHQUDIGE $ XWBID WASHRARHD 7 KHHDHH SERUDMRQWEIHP LGHIDCEURSHWNAY SLRGHRRMHI ROWRIXP - STIMP
JURXS P HIY STWP JURXS P HBY DQGRKMHUDHHIW P LGHIDY 5( 0

1 RYDXBUV REMARYHLV R BHFRP HDJ GEDOUXSSTHUR WRIXP \RWWHOQFGDUHHI LQGMY

7 KHSKRSKDMP LGHIDCP R WM Z KIFK H LMVDYDADQG FRQBIQVFRFHUDIRY/R WRIXP R IGHDVZ HODVRMHUS (0 $ @FRP P HIADI YICEGIWRIXP P HEOLY
H WERRGIURP P R WM

8\M L) WRIXP EDVHGE QRGO XHY KDAHYHIOP SRYIQANRAHECEHH W \KFK DAL HIV BHH W HMURGP HABCEHH W DQEQRQ SURT HDMRQEHH W 7 KRIXP LY
P RUHCEXQEDQAVP RIHH | IALHQABGG VO HAR XVHDYDUTRRUN XHORIQXUDP  $ QR LP SRYIQMARIXP | XHBG UIRRYGDYHEHKLQE YHY OMBIZ HISRQ/JUIGH SOMLXP

7RWMYHIG 1 RYDMIUKDVEFTXWHG DQGP D CFTXUH ERK SK\ MFDCBURSH WA DG U KIWAR SURSHWA WDIWRQIEQP R IMG-ERIW 3URSHWAVR LQMMNAR 1 RYDXSU
FROEQERK P R MMURANSLBY DG LOJURXQGFRIFHMDIRY/R P R W

&RERDM+ LR

1 RYDAEUS HRXUAHY/ \@ Z D/LFRSRUIDME XQGHMH@Z VR \WHWEIMR 1 HYDEDRQ) HEXOW XQ@EHMHQEP HR $ TXWEUO HOMBY 86$ ,@F 1 RYDXILZ DV
RUDQ] HG| RIMHSXERHR H SEUCY | RUDQG L SRMEG! GYHBSLQ) P LGHICEURSHWA/SUP DU LOWHSIRMGFHR 2 QEUR &DQED WURKIK IWZ KRID RZ GHE\KEMADY
STAMBOHMIV, F  $ AMBLEOIDD  $ TXMWELE.DUDEDZ DVIGFRER DAGXQEHMHOY VR WHSIRGFHR %4MIK & ROP ELD &0 RQ$ SUO DGWVERZ
LCTRRYH

2Q) HLDY 1 RYDABUDFTUHG R \WHIWXHE DQGRAMBQAQ) FOSABDARANR &XVWHP 9400G-G1 HERIW ,(F RUG%L D' HIZ DHFRSRDIRY 1O
H ROQYHIRJ FRP P ROVKDUWR 1 RYDABU 1 RYDABH FKDQIHG WP HWRSXWRP 94 D0GH51 RERINY , (F RQRUCERXO D 7KHEMCHWR 894 \WH
" HOY DIHFRSRDNROZ KIFK Z Dv1 RYDAIUVZ KRD RZ GHSWKEMADY  Z DYWHSIRMRQR VAN SUYDM@EHD) QMCHAROMROMR EXMCHAHY DG SUYDMRUI DQ] DARYY

,Q0D R 1 RYDABUEH DQIRMYHY GR\GY) | RURKHUBXMCHN RSSRMQUEVKDAZ RXT SURVLGH\KSHIRUHRGRP LE RSSRWMQWY DOGLQ- DAY IWHEIGHS
FROXGEQMR DAMMAQWHLGHIWIFDIROR RSSRWQWAVIQWHQFEBOUV-RRL SDUMFXTLD Z LW UASHPARWWRIXP | XHIDQG\WAKQRRI\ (1 HAYHO D 1 RYDARU
FKOQHGIW(P HVR 1 RYDWEUS HRXUAY/ VB ' XU \WHSHIRGIURP 6HBAP EHAMRIK' HAPEHU 1 RYDABUHQMIGLORWUHDIUHP HOMWR DFTXLUHP LQQ) LOMIVIQ
\F R SURSHW/LQ$ OECP DDQGRHSURSHW Q4 XHHM@GG $ XWBID , QWH\P HWP HI WP H 1 RYDABUEH) DQAVRXAMRQY/Z LM 7 KRUXP 3RZ HAKDABG\RWHP HJIHJ
DIUHP HQW




(PSRHV

$VR $ XIXW 1 RYDXBU RSHDIQ) LOFRIMQANRQZ WK 7 KRUXP 3RZ HJKDGM] HP SR HV ILYHR ZKRP DHIXO@WP HHP SR H 1 RYDXBUEHIHYH/\KDMW
UHDRQKLS Z WK IWHP SR HAY VADIN CRRLY

1 RYDABUXVHY FRQMXGIIONZ W \GHAL L \NLEYVR DAAZ 1\ YCURXY EXMGHW I XQRIRQVIGFOGQ) HYDODIRY GHAMIHFH DFDAMUWRQLQUWDAHY FRERDMJRYHICDGFH
DOGBEXMCHNV GYHBSP HW

* RHLCP HQ/B HIXOURQ

0 1QQ) RSHIDIRY/DIGH SEUDMRQ TR DUHVKEWRAR YOURXY QDM DO WA SURVGALDODOG GFOODY. VOGS B XOMRLQWHS QMG 6\BIAY & DG DG5S XD
DVZ HOD/RKMHUMUNARNRY Z KIFK JRHQSIRSHRANY GHYHESP HOWP 1QQ) SURGAURY H SRIW i HY @ERUMBELG/ RFFXSDIRDCKHDIY Z DIMAMSRODSIRMAROR \KH
HOMURGP HOWP LGHVO HIV KD} DUERXVAKEDFHY DO RAM-UP DIWLY ' LUHA® RUAWURXIK DVHYLFHFROAERRU 1 RYDXEKDY'SHIEQ) RUZ LGP DNHOSSOIFDARY | RAKRHOFHQH/
SHIP WG RKHUDARRU] DNRQ/WMXLUHG\R FRIGENWVH SEUDNRQCRRYME/ RO GDAY DG FOEP VEFDMLO$ EDP D 8 63 D51 R4 XHHOUMQG $ XWID WASHRARYHD

6XFK CBSURYICP D LQYRYHP DQ GYHYR JRYHEP HWLH ) HEHID6\VBM 3URVGADOD&RXQIV DG RUS LW CESURYDD DQG 1 RYDWIUFDQQR/BUHARAZ KHKMHUDDXAK
DSSURYDY Z LEH\KFFHA XD RBBIGHS

1 RYDAILVH SERUDIROSURWRN DUH\KEMAAR YOURXY B XTMRQVIRYHAOQ) SIRMANROR WHHMURGP HWERK Q1 RS P HIFDOQGLO$ XVANID 7 KRHOY VO
FRQIMXCD FKOQILQY DG DVDIHHICP DU DUHEHRP LQ) P RIAUAAMARYH 0 DEIHP HONQMIBAR FRIGAWBMQHVIQDZ D WD HIXDUB/ SXEQF KHISH DG WH
HYURP HWV

1 RYDWWEHIHYHAKDAWY DG Z LAFRQNXH R BHLQFRP SIDCAHLQDOP DMIDOUASHRNZ W CESTAEG! WBXM/ DG B XDMNRQY

&KDQIHAR O VOG B XDIRVLOWHMUMAFIRQYZ KHIH1 RYDABURZ Q/SURSHWW RUP D RSH.IDMLOWKHI XUMUHFRXES WXL DEAURDOFDSMICH SHIEWMUA/DGG
LFUDHERSHIDMY FRAV 1 RYDXEULY XQTEBIVR SUHERAZ KDADGAWR DOBI MOMRQRIIXDRY WXL HOV Ul DY P LIKWEHSURSRHGRUHIRMG DQGKRZ. \KFK O VFRX@
P SCRAMHHRCRP LEVR LW SURVRW

0 DEIHP HOW SHAMWDAMZ LACRAIPXUP DMIDOFCSMICH SHIEVMUAVI RUHOYURP HQECFRQARC CRONAY XQIMIVEAMP [GAAKDAKHP DNAVRUWP LGHIYZ 1D
\KSSRVWHHDQGOOFRWWR P LQQ)




&FP SHMRD

1 RYDABUFRP SHMVZ LW RKHUP 1QQ) FRP SDQHYIQFRQGHRANRQZ LW WWHIFTXMMROR SURSHRARYHSURSHINY DG P LGHIOW KW 7 KHIHLYFRP SHIMRQ! RAKHTP WG
QP B-UR RSSRIMQWY \RP HR Z KIFK LV/Z 1\ RKHUFRP SDQHVKDYLQ) \KEWBQIDID J DAL LGDGADOUARXUHAKDD L RYDABUS VDUAKEVL RYDXIUP D KDYHGLILEXQY
CFTXLUCY DAERAYHSURVAN DAB-DRIEGISUFH/

1 RYDABUEHIHYH/QRMQIBIFRP SOQ. KDVAKI | LFLHOAP DUNHV/ERZ HAR O HAAKHSUFHRUVKSSD R WRUXP  UDUHHIK P LGHIIY SDMP JURXS P HBY RURKHUP LCHDY
LQ\WWHZ RASP DNV

SURSHIWY

O ICHIBURSHWV' HAISINROVDOGO 1QQ) &RONFW

2 Q6HBNP BHJ 1 RYDABUHQMIHGLOR DQ$ WGP HOWR 6SHALLFO LCHIDCE LIKWDIBHP HOMKHES * + $ WGP HY/$ JUHP HQV Z LW &KDLBVO HIKDQN
1 RYDABUVI RUP HUSKLH ( [ HRAWH2 11LFHU Z KR Z DVFROGANY BXMCHNXQEHUWHQP HS P HIFDD* WIS+ REBQIV 3$* +° DQ$ @EDP DVROISURSUHRLIKLS XQEHZ KIFK
1 RYDABUZ DVDWMIQHDOR KLYP LGHDOULI KW GADME RQFHIBLQ SURSHWY GFDMG Q&M &RXQV $ MECP DDQGARP P RID UH HIHG\R DV\KHS \KDQG* ITSKIW3URSHIWY ,Q
FROUGHDIRQR WHDALIGHSWIKW 1 RYDIBUSOIG\RS * + LOFDK DQGLMKHG 1 RYDABUUMPAG\KDUAARS * + DADGHP HBIWKHGSUFHR U
\KDH , QDEAMRY $* + VAR UFHYHD SHARQQHAR DOVR 7KRUXP P RI] LMUP RYHGIURP WHEDHESURSHWY , Q0 DK R DVFRQMP SOAGE WHO HJIHU
$ JUHP HOMKHSOMEVHOMBGIORS PHIGP HOML R \RWKHS * + $ WLIQP HY/$ JUHP HQAVZ KHBE, \KH SO DIBHGWDARH\RBIUP H3. DYDOEGIRS * + |RUBBOAK R \WH
$* + $WIQP HYS JUHP HOWR 1 RYDABNKDTEHWHWMP LCDIROR WWHS * + $ WGP HY JUHP HOADQGWDAR I XUKHUUHIH RUBFRXUIH Z KHMHUIQ@Y. [QHMW RU
RKHZ \H Z (@EHD/DOEGIRS * +

2 Q6HBNP BHJ 1 RYDABUHQMIGLQR DO 1QQ) $ FIXAMIROS JUHP HMKH? $ FIXVMRQS JUHP HOV ZIWW: DOMJ R BIZ KHIE\ 1 RYDWSUDI BHGWR OFTXUA
DOXQANGH IQMMNQDUG\R DD G-ERIWR WRIXP P R MW DQG RKHUDUHHIW P LCHIYRQFHWEIOP LQGQ) SIRSHWAVIQL R4 XHHQUDOG $ XWBID 7KH
FROIGHDIRQSOGE. 1 RYDABMZO U’ R GIFRQARGR UAMIRMG\KDUVR FRP P ROWRANR 1 RYDXIU, Q) HEUD 1 RYDNEUSXUAKDVHS CIDVAK KD | URP
0U' RGIRJ DQG\KAK KDWY Z HHFDQRHIBG 8 QGHMHS FIXOMMNRQS JUHP HOML RYDWBULY VR RSHIDAMKHSURSH W \EMPAR\KHDI UH-P HOADGG LY JUDQMG\KHULI KW
R SIREHWH SBUH GHYHES DIGHY DIHIQRKHUP LQQ) Z RINRQDQGXQEHMHSURSHMY DV/IVEHHP VGHHADY DG GHILIEG LFOGQ) BIQIQ) DIGHIANY EXERQIV STON
P DFKLQHY DQGHMXSP HQAL RYDXEULY | XUKHUSHIP KGR UHP RYHDOP HEY OGP LGHDY GHIYHG| URP. IWRSHIDARQYDY/GHAHADY [RAMAMY  3XOXOQARKHWP VR \KH
$FDAMROS JUHP HAO U' ROIMRWABD R WHIWRWSIRFHB/UFHYHGE 1 RYDABUIQDQ \ HOUIURP \WH\DBIR WRIXP P R MWRUUDUHHDWK P LCHDYR
FRP P HIADOHRGRP LF YDOHP LGHG | URP WHSURSHWY QGO0 ARIAHDMYRURKHUP DAMIDY RUSIRSENGHIYHEWHH URP GW L WHFRWAR \MDQ.SRUBANRQ\R D\P HIMURU
RKHUSTFHR WD HOADGG 1L 0Q WP HEMURURKHAS DR HOVKDLIHY |, QDEAMRY 1 RYDABUMR LGPXUIWSURSRMRDMVKIUAR \WHI RTBZ LG TP RXQMVGHWRQRUZ W

UASHRAR H SERUDIRQ IR \R\REORAP RIHWWDD DVIRGBZV L H SHAWIVR B HPBEU 1L H SHEWUVR DQDEAURI0D =)
" HPEU L H SHYAWUBVR DQOCEAWRID B ' HHPELU LY H SHIEVMUWR DQDCAURI0 B ' HHPELU DG Y
H SHEWUVR DQDEAWRID B ' HPBEU ,Q0 DWKR DVFRQMP SDMGE WHO HIHS JUHP HOMKHSDWVHOMIGIQRS PHIP HOML R \R\KH

$ FDAOMMWROS JUHP HQAVZ KHIE\ WHSDMY DI UHG\KDARHVRBIUP H3. DYDIMEGIRO U' R Gl RUBWIRK R WHS FIXMUROS JUHP HOAR. 1 RYDABUMKDEEH\KH\MP LADNROR
WHS FIXOMMRQS JUH-P HOAMDQGWDALR | XUKHUUHIH RUBHFRXYH Z KHMHUIQ@Y. LQHIXW RURKHZ VH Z LGEHDYDMEBIVRO U’ R G




2Q HPBEU 1 RYDABUHQMI-GLQR DQ$ WGP HOMR 0 LGHID HDHDIWHP HOAZ MM&0  3URSHWY DVRBISIRSUHAKIS R &KOBV+ 0 HIFKOQMKHS &0 3
$ WGP HYS JUHP HW  XQEHUZ KIFK 1 RYDKBUZ DvDAI GHS P LGHDOUL KW ERFDRG RQ FHYEQ SURSHWY GFDMGLQ& BEXHOGGE M. &RXQIV $ OELP D 8 QGHMHEO 3

$ WGP HYS JUHP HOVL RIDABUCFTXLGD  LOMFNQWWHODHE FOLP VROWHSURSHIA/LQ UMD ROHIMAOGRHR UMMAMS\KDUA/R 1 RYDIBUARP P RQ
VRANVRO U0 HIRKOQW, QDEAWRD 1 RYDIELULY BNXLHG\R LGRXU LQH SHEWUVROH SRDNRQCRANY ) RUHTFK DEAURT0 \SHNRQH SEDIRY
CRAMMEVIQH FHWR WHLQWID H SHIEVUH 1 RYDABUMR UFHYHDQOGAMRID  LOMWQWHODHE FOIP VROWHSURSHWY XS\RDP [ P XP R
IRUQDEAMRID  LOMMW, | 1 RDMBUDFTAUWAD  [QMPMNQWHGDHFOIP VROWHSUIRSHWAY &0 SURSHWANKDOABOD  LOMMNQWHODHE FOIP VXSROKK
CFTXAMMRQ DG KD FHYH SHURXEHR SXUH3MIDP * RS0 HBD 3 SDMP JURSPHEY SRGFES ) RUHIK RXGAH/R STMDP JURXS P HEY SIRGH-G
&0 3URSHWA\KDTUHH YHDQ DBAMRID UANIRMG\KDWY XS\RDP O lPXP R KDWY |RUDSHIRGR \EZR\ HOWIURP WHOFDOMROR \WH  LOMAW
EHQ) RAEICHS , Q0 DK R DVFRQM SDAGE. WHO HIHUS JUHP HUMKHSDMHVHOMIGIQRS P HIBP HQM R VRWWHE&O 3 $ WGP HY/B JUHP HQAZ KHIE, WH
SO DI UHGWDAKH\RBIUP H3. DM@EGIREO  3URSHIWYIRUBIFK R WHEO 3 $ WIQP HYS JUHP HVE 1 RYDABVKDOEHWH\MP ICDIRQR WH&0 3 $ WLIQP HW

$ JUHP HOADQGWDAR | XUWHUUHIH RUBFRXUIH Z KHKHUIQ@Y. LQHMW RURKHZ M Z LOFHDYDMEGIVRED  3URSHMY

&RHGUAQ \OP SOVKDYHEHHINHDDAWH\E R$ MECP DSURSHWY DINRXIK WH  KDYHQRABHDDWO, HG 1 RYDABUKD/QRABNADDQ FRUAVEP SBVIURP WH
SURSHYWA/GFDAGLO$ XVREID 1 RIXWKHUP LH DCURSHYW GARUSWRQY DUHDYDDE® RUSXECE GWHP LCDIRQDAKVP H

2 WHUBURSHIY'  HAUSWR/

1 RYDABUVREQIDMG\RSD. DSSUR LP DMD SHUP RQM | RUR I LFHUHQADGGCBSUR P DM DCRMHU SHUP RQN I RURKHUI HAVI RAMHU-QMG R | LFHVGOFH
GIOMDN  * BHOERR' UYH6XW 0 F HIQ 9LUIQD 7KH\SDFHIVXHGE. 1 RYDABLVH HRAMHYI RUDEP LOVRDAYHSXUERAY 7 KHWP R \RHGDHH S
IRURHRIIFHRQS$ SUO DG RAKHRAHUR | LFVIQWH\KP P HUR

/ HIDOB RFHHAQIV

([ AF-BWDNFWRW BHBZ  \WHIHDHQR PAUH® WUHDMHG RUSHIEQ) FDIP VRIOQMIL RYDXMJ




2Q0 DK 1 RYDAEU 7 KRUXP 3RZ HUDQG\WHUUASHRIYHR | LFHYZ HHVHLYHG WURKIK WHURRXQHD Z LW DYHU LHG FRP STIQMB. 5 TMBIP QL. 0 U30P QL
DEBIH/WDAL RYDABUDQG 7 KRUXP 3RZ HUDQG\WHUUASHRIYHR | LFHY EUHIFKHG DQRICFRQXANY DI UHP HWH DRI HYZ DV HOMMGLOR EREHHDO0 U30P (DQLDQG1 RYDAU
DOGGHP DQB/DFRP BCDIROR WKDWR XQUMMARG FRP P ROWRANR 1 RYDMIUDOGSD P HOR PRHBY @PDH/IQWHIPRQR P IARQSOVOIQDEAWRID P ILARD
LQSXQUYHEP DIHV 0 DRI HP HONEHIHYH/ARHQOY \KWWA/Z LKRAP HIMTZ KHORMROZ DVI LBGLQWHEXSUP HERXWWR WHEVBMR 1 HZ <RIN &RXQVR 1 HZ <RIN DG
1 RYDAIUI LBGD0 RIRQWR' WP IWARHFRP STIQARQO D 2 QS XIXW WHSOMEY HOM G LQR DG HWBP H/B JUHP HZ KHIE\ 0 U 3CP QQLILWYRITE® OGG
| RUAYHUZ DYHS DG UHBDHGD0 DOGOURDP VI DIQWL RYDAIU 7 KRUXP 3RZ HUDQGWHRMHUGH HIEQN@P HELQWHFRP STIQMKMRIK WHEMR H HHAROR \KH
GHABP HY JUHP HFOMOQUIMQ! RMHIMKXOFHR \KDWR FRP PRQWEANR 1 RYDIEU D/Z HOD/Z DUIQMR SXAADH \KDUWR 1 RYDABUFRP P ROVIRFN DV
DSUFHR SHMKDH

129$67$560$1$* (0 (17
7 KHIRGBZ 1Y \BEBIVHVI RWN WHQP H JHDQGSRUMRQR HIFK R 1 RYDABUVR | LFHY DG GLHARY

1$0 ( $* ( 326,7,21

6HN* UH &KIH ( [ FDAWHZ ITIFFU3UAIG-OADG AR
7KRP D/* IKEP -U ,QMIP 6HFUABY * LWHRARUDQG&KOLP DQR WHYROLG
&RIHIXV- 0 LB RH &KIH 2 SHDY 2 |IIFHUDQG' LWHRRU

/ DY * RGP [Q 7UDXUHDGES AMY &KIH ) LQDGADCR |1LFHJ

$QEH 0 XWONRY ( [ HPARYHS LFH3WMGHV , QMEDIRIOL XFBOLU2 SHDIRY/

8 QGHUL RYDIMIVEHWIFDMR , FRERIDIRD WHDAWRU H5Q® BHUR GURRYR 1 RDXABUMHADARIHZ HWDD DOGQRP RIHWDD GUHRRY 1 RYDABURXUH®
KD/DERIGR QUHRRLYZ WW\KMUHHP HP EHY ( DK QUHRRVALYHY I RUDWLIP R RGH\ FOUKDAY SLUA/DAKHI RTBZ 1Q) DOQDOWRANKREEHYP HAMY ( DFK R LEHUVAYHYDAKH
SBDXHR WHERDGR GURRY DG XQMDVKFFRARUKDY EHH) X LHG DG CESRQAMS 7 KHHDHQRI TP IO UHIMRQKLSY RURKHUDIDQI HP HWRUXQGEHWIEQIVERE HORU
PRY DO R WHQURRY H HXWHR | LFHY RURKHUSHYRQ SXYXOQMR Z KLEK VKK SHIRQZ D/AHBRMGWR VHLYHDY DAUHRRURUR | LFHU 6HVR W BHBZ. LV FHIBQELRIUDSKIFDC
IQRP DIRQUIDEQ HFK R 1 RYDABLVGURRYDIGH HOAYHR | LEHY




6(7+*5$( OU*UHDIH  EHTP HWH&KIH ( [ HXWH2 |1 IFHUDQG3UAMGHINR 1 RYDABURQO DK DQGKHEHTP HDALHARUR 1 RYDIIURQS$ SUO
0 U* IHVEIRIUISKLFDOLQ RIP DIRQLY SURVIGHE CERYHXQEHMHKHDAQ) 7+( 0 (5* (5$* 5((0 (172 * ,5(&72562) 129$67$5$)7(5 7+( 0 (5* (5

7+20$6*5%$+$0 -5 $PEDADRU* UKIP DJH  BHCP HWH, QMIP 6HFWABY DOGDAWRRUR 1 RYDWIURQS SUO DQGAKOLP DQR WHERDGR
AURRYRQS$ SUO $ P EDADCRU* UIKDP WELRIWDSKUFDOLQ RIP DMRQLY SURVIGHS CERYHXQGHMHKHIAQ) 7+ ( 0 (5* (5 $* 5((0 (172 ' ,5(&72562)
129$67$5%$)7(5 7+( 0 (5* (5

&251(/,86- 0,/02( OUOIPRHDH EHTPHDGURRUR 1 RDAIURQS SUO DQGKHZ DVEBSRQMSWH&KIH 2 SHIDIY 2 11IFHJR 1 RYDIBURQ
$SUO 0 U0 LB RHVELRIUSKLFDOQ RUP DIROLY SURVIGHS CERYHXQ@EHMHKHDAQ) 7+( 0 (5% (5$*5((0 (172 ' ,5(&72562) 129$67$5 $) 7(5 7+(
0(5*(5

/$55<*2/' 0$1 0U*ROPIQIH  BHP HWH7WDXUHIDQGS R &KIH ) LDGADCR |1IFHUR 1 RYDWBURQ-XCH 0 U* ROP DYVEARIUSKIAD
LQRIP DIRQLY SURMGHE CERYHXQEHMHKHDAQ) 7+( 0 (5* (5$* 5((0 (172 2)),&(562) 129$67$5$)7(5 7+( 0 (5* (5

$1'5(<086+%. 29 0UOXKINRY DJH  BHP HWH( [ HRXARYHI LFH3UMG-WV , QMODIRDOL XFOOU2 SHDIRQYVR 1 RYDXBURQ-XO ou
0 XVKDNRYTVERIUSKIFDAQ RP DINRQLY SIRNG-GEHBRZ. XQAHMWHKHDAQ) 7+25,80 32: (50$1$*(0 (17

1'(01,),8$7,21

1 RYDABLVE: @F VSURVLGHWDAMNVGLHARY DGR LFHYZ L@EHIGE-P QU LHGVRWHI XCBWW \WMBHP WG XQGEHMWH@OZ VR 1 HDED 3XUKOQAR 1 HYDED* HHID
&RERDIRQ@OY DFRERDIRQPD IQEP QI D) R IWGAUHRRYOGR I LEHYL KHORMGLQIRRG| DWW DQGLODP DYHUZ KIFK KHUDRIE® EHIHYHE\R EHIQRUGRARSSRHG\R
WHERMNQMIIWVR WHFRSRIDIRD 006 Z W UASHRARD) FUP LQDCDRIRQRUSURFHHAQ) KOG QR UHDRIEGIFDAHWR EHIHYH\KAK FRIBEWZ D/XQDY 1 XO

, QIR DUDVLQG-P QU LFDNRQ| RUIICELOMA/ DUMCQY XQGHWHEHXUMAVS FWP D EHSHP WWGWR GLHARY R LFHY DG FRURIG SHIRQ/R WH\P DOEXMGHW IWAKH
SXKOQMR\WHI RUIDRQ) SURMMRQY RURKHZ [VH Z HKDYHEHH DOMHE\WDAQWHRSIQROR WHG HRXUMAYDQG( [ FKOQIH&RP P WIRQVKAK LQG-P QU LFDARQLY DICLOMEXEQE
SRIA DVH SUAMHGLOWHEHRXUMI/S PADGGLY WHIH RUH XQHI RIFAHE®!

129$67$5 (; (&87,9( &20 3(16$7,21
6800 $5< 2) &$6+ $1' &(57%,1 27+(5 &20 3(16$7,21

7 KHIRGBZ QY \HIVI RU\WHDQQXOCDOG B WP FRP SHOWDIRQ! RUMAYLFHYLQ DEIFCBIFMA/AR 1 RYDWEUI ROWHI VDD, HOWHQGHG-XCH DG SG
VRWH1 RYDABLVEKIH ( [ HOMYH2 IIIFHU &(2  DOGRNHMZRH HIXMWHRILIFHYZ KRZ HHVAYLQ) D/H HRXAWHR | LFHY DARHHIGR \WHOWERP SOING| VDO, HU
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$118$/ &203(16$7,21 $: $5' 6 <2876
2\ SHIMEMS  GHROUMEY
$ QMO BN 8QEHU\ LY $ @2 WHJ
1PHE QG 60Dy YRV GRPSDDIRY  $ZDGV  2SMRQ/6$5V /7,3 &RPSHODIRD
SUCASIBRMRD <HW 3D RAW
3D
&KIH ( [ HARYH

2 [1LFHU 3UMGHONVEKOLLP DQDQG" LWHARU
SKOBV+ 0 HIKOQN
,QMIP &KIH ([ HAYH2 |1 IFHUDQG&KIH

2 SHDMY 2 1IFU
6HUMY

0 U&DWWMHYHEDY1 RYDAMIV&KIH ([ HRXAWH2 1LIFHJIURP XQ HHP R
0 U0 HKDQAHYHSDV1 RYDAMIVIQMIP &KIH ([ HRARYH2 [IFHUIUWRP ' HAHP B XQIMD DK

7KHYDOHR SHIDMWMYDOG RKHUSHYRIDCEHH W \FHRXUMEY DOG SURSHW | RAMHCEP H3H HRAWHR! | LEHYWDAER QR FHHG\KHBWHUR RJ R \KHWRED
R \WHDQQOODIY DG ERXVLY RABERWEKHHO

237,21 *5%$176,1/$67),6&%/ <($5

1XPEHR R 7R SIRY
BHXUMAY * IQMGTR
SQEHOQY 2SMRY (P SEB HVIOQWH
10PH * (DQAG ) WA HU ([ HIRVH3UFH ([ SLDARY' DM
3D 1% 18 1%

&KDBV+ 0 HIRDQV 1% 13 13
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7 KHIRTRZ LQ) VBEEGIFRQELQVLQ RIP DARQFRIFHQIQ) WHQP EHUR KO/ DFTXWUHE DOG YOOHUOD H 1 URP \WHH HIAVHR ROMRQVE! \WWHQ@P HH HOAYHRI | LFHY
OUQ INDD  DIGWHQ® BHUR XCH HAM-GRIMRVKHBE WHQEP H3H HRMYHR | LEHYD/D DK

1XPEHUR 6KIBVR &RPPRY  9DDHR 8 QH SHAMS,Q7KHO RH
6VBFNS QCHOLY 8 HAMG 2 SWRY/DMHIU( @G-XCH
2 SWRQVD HI QG- XCH

6KDWVS$ FTXAUWHG 9 DOMH5 HX HG

1CPH RQ( [ HAMH ([HAME®!  8Q{HAME®  ([HAME®!  8QH HAMES
3D<QR.OM 18 1% 1% 1$ 18
&KOBV+ 0 HIFKOQV 18 1% 1% 1$ 18

2 SWRYVDOH IQWHPRH L WHP DINHABUFHR DWKDHR FRP P RQWRANH AHHB/\WHH HIRVHSURHR \WHRSWRQ

1 RYDXBUKDY QR UM HQWSHMRQRUSUR IWKDUQ) SIRIUP | RAWHEHHIWR LWGLHRRLY R IFHYRURKHHP SR HY/ EXWWHERDGR QUHRRYP D BFRP P HG
RGHRUP RUH\XAK SURIUIP VI RUDERSWRQLOWKHI XUMUH

237,21 6$5*5%$176

( 1HARYH) HEODY 1RDMUDGSMIW  6\RN3OQ 7KH  6\RAN3OQSURMGI RUWIDNVR UARMG\KDWA/R FRP P ROWRFN DG JUIQNVR RN
ROIRY 8 QG-UWHWPVR WH  6\BRN3@Q DVIP HIGHS 1 RDMILS HRAUFHVP D JUQWDPOIPXP R P LARQWKIW/R FRP P ROWIRAN RFRQIMR CGRP RIHWID
P LAIRQ\KDUY MAHCEGIXQEHLCRHQMWHWRAN ROMRY/DGCRP RHWID P LARQUANIFAG\KDVR FRP P RQWRAN 7KHP [ LPXP Q@ BHUR UARURMG\KDUAAKDAP D EH
JUDQME\R RHLQAYIGOOQDY |0 HOULVILYHP LARQ\KOWY DOGWHP [ LP XP QP BHUR RSWRQAKDAP D EHIWDQAG\R RHIQEMGOOQND |V, HIUWYHIKWP LR

KDWY/ 6LGFHDGROWY WH 6\RFN3@D 1 RYDWEUKDYJ DM DVRICR ROWNRQ/AR IWRI [ LFHY QUARYDQGDGMRY RGP HP EHY 6HH2,17( 5( 676 2)
129$67$52)),&(56$1" ' ,5(&7256,1 7+( 0 (5* (5" IRIP RHIQRP DARQUINEQ [¥ DBAKDMOHEHHQIUIQMEWR R | LFHYOOGAURRYR 1 RYDWBUXQEHUWH
6\WEN3@Q

SURMRWH  6VRAN3@D WH1 RYDAUEROGR QUHRRYFAKRHR P DNHRSWNRQRUZ DUDQAY. DBARNVHDRAR | LFHY GLHRRLY FROXATQIV RORANKRTEHULQMIRLY
QRGN LQGFHWHP R DAMAAQLP SBP HMY LWEXMGHNP RAHDIG\WR SRVGHERY WP DEAMRIDOGRHQIYH 7 KRHRSWRQVRUZ DUDQWV D/IY OGS Z HHQRAZ DGG
SXUXOQVMR DSTQEXAZ HIH\GHALLF LA YIGKOCLY, DUB/Z LW YD LQ) WP VOQG FRQBURYY , QVRP HIQWIGRHY WHERDGR GLHARLY UAHYHGWHUI KVWR FOGRHOKHHDY D6/ RJ
QRQ SHJRP DGFHRURKHIUDRYY RUBNEEDAKHS D YUY VAKHEXBISXOXOQMR Z KUK \WHIY DGV HIHS
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1 RYDABUGRH/ GRAPUH® KDYHDQ LOG-BHGHMAURRY $ @R 1 RYDABLVPXUHMEURRYDHOOR R LFHYR 1 RYDABUDGE DHFRP SHODMG | RAWHVHYLFHAKDA
WH SURYIGHWR 1 RYDABUQWHUFDSCAW DVRILFHY 7 KHPXUHAAUARYR 1 RYDABUCR GRABFHYHDQ DEAMWRICFRP SHODIRQ! RAKHVHYLFH/WH  SIRVIGHWR 1 RYDXTUDY/

QURRY ' WHARYDHUHP EXUHGI RURAVRL SRANHV SHOAVIGRXUHGDYDUAXOR \WHUSDUASDINRQRQ1 RYDIILVERDS 1 RYDMIULQMIB/AR FRP SHODMLQE-BHIG-OV
AURRYAKDADHHBRMS RUCBSR QMR 1 RYDXBUY EROUGLOWHI XUMUH

129$67$5 35,1&,3$/ 6728&. +2/' (56
7 KHIRWBZ 1Q) \BEGIVAVI RWK FHIQIQ RUP DINRQZ W UASHRAAR\KHEHH IFDORZ GHYKIS R 1 RYDXILVARP P RQUWRANDVR! $ XIXWV B
O HFK\HXUMKRTHINGRZ QB 1 RYDXUMR EHWHEHHIADORZ GHUR PRAWDY R 1 RYDAIVRAMEREQ) FRP P RQWAFN
O HFKPXUWHMARARU

0 HFKR WHQP H3H HXWHRILFHYR 1 RYDXBUOMGLOWH\EEGI XQEHAHFDBWRY: ( [ HMWHERP SHODIRG DG

O  DOPUHYAUHARYDGH HXARYHR [ IFHYDYDIWRXS

8 QBWRKHEZ IVH\SHAL LHS \WHOGEMWR HIFK R \WHSHYRQVHVRW EHBZ. LVIQFIUWHR 1 RYDWELS HRXUAHY/ \B * BHOERR' UYH6X0M O F HIQ 9$
$ P RXQNDQG
1 DMUHR
%HCHLADD 3HAHOR
1 OP HDQG$ GALHWR %HHLFLDR Z QHU 2 ZQHIKIS &RP P RQBVEN
6HN* UH

$QEH 0 XWONRY
7KRP D/* IIKEP -U
&RIHIXV- 0 LB RH
/ DW * RGP )
27& , QM HW/ \@
© FM DXMIVEWH
ODFRHI%R 9 ( /
&00D
" WRARYDQG2 | IFHYD/D* RS |RXUSHRSB

/ BM\KOQ
%HH LADORZ GHYKLS LV GHMP LGHGLQCFFREDGFHZ LW WWHWXGVR \WH6( & DOGJIHIHDD LGFOGHY YR RUQYHAR HYERZ HUZ W BASHRAR VUMY ( CRKR \RH
EHH LALDCRZ GHY QMG CERYHKDV GLHAWRZ QHYKLS R DQG\RBIYRIY SRZ HUDQGLOYHWR HVERZ HUZ W UASHRAR \WHVKDLUVR 1 RYDABUFRP P RQWEAN
$ \RICR \KIW/R 1 RYDABUFRP P RQURAN DUHFRQUGHHG\R EHRANBEQ) SXKOQARSXB! G G XQEHMHGEHRUMIY( [ FKDQIHS PAR YRU
HOFK BHH LFLDORZ GHUCERYH D ROWRYVH HAMEBIZ MO G VKDYHEHLFOG-GLOWHGHIRP L(DRU
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* HOHDCR YHMEZ

7KRIXP 3RZHAVD' HIY DUHFR SRIDIRQ\WDAZ D/LFRSRUIDMG RQ- Q@Y 7KRIXP 3RZ HJKDVSDMOMS SURSUHBY  QFGOUI XHOGALIQVI RUAHIQFHEQ
H Y FRP P HIADOQXFRBOUSRZ HUSTIQN , WGALIQVDUHI RUN XHY\WKDAZ LAV YH

A \WHPDINAVRUS 6 DQG5 XWOQZ HBRQ/JWEHSOWLXP GVGRMRY
A \WHP DINHVRUGMSRIMROR SOMRXP LQVSHNDFBIUI XHD DQG
A \WHP DINANRUFRP P HIADOQFBOUI XHD

7 KHCERYHGHLI QVBNXUH DEAMNRDOGHYHESP HQBCY RINVR EHXVHGLQUTRRLY DG 7 KRUXP 3RZ HUSMQAR I X@ GHYHES DOGFRP P HIRDT HWHHI XHOGAMIQ/Z W
WHFRRSHIDIRQR 8 6 DY5I RIHIQJIRYH.P HIWDQGRKMHUQEBDUBMGHAHY

Q  7TKRUXP 3RZ HUEHIODZ RNGQY Z W \KHS XWIDD5 HHIUK &HQWH. XUKDIRY RQWHGHYHESP HAGG\WWAY) R WRUXP | XHDGHRLIQV $ VWRVWP H 7 KRUIXP
3RZ HUDBR BHIDQZ RINGQ) Z WK Y4 RRAKDYHD 1 DRID CERDAY ROWHGHYHESP HYR \WRIXP | XHOGAIQY ,Q DG WHS 6 JRYH.IP HYSRYLGHGE IOV RU
ZRINRQWHWRIXP | XHDSURVRADARH. XUADRY , QUM ( CFK R \WHHWUHI UDQIVZ HIHP DRKIQ) JUDQNVZ KHIHWKHS 6 JRYHIP HWIG 7 KRIXP 3RZ HUHIFK SIRNGHS
IXQAQ $VDUKOR \WHHIUION FROMPVEHE HOWHS 6 JRYHP HMNDQGWWH. XUFKDRY , QUM DQG DUDQ HP HOVGAUHR® EHEHHD7 KRUIXP 3RZ HUDGG\KEK LOMMAM

7KRUIXP 3RZ HUKDYREMBLCHS CFFHWAR VHYHIDOKXQRUHE QRO DUVAHIMNV DG HI LGHHY DAKH.  XURKDIRY , QUM DG RKHUQEBDUUAHDUAK LOAMMM/DQG | XHD CELIFDNRQ
| CAONYLQS5 XWDWDADHGYHESLQ) DOGWAKY \KHI XHOGHLIQY

2 GRHWKHI XHOGAWLI QV/DUHI XURHUGHYHBSHG DG \MAMG 7 KRIXP 3RZ HULQMIB/AR CFHQH W SDAMADQG RKHULQMIBRMOOSURSHIV UIKWAR | XHO CEUFDRLY QFBDU
JHHDAY DEJIRYHIP HIVI RUXVHIQ QFEBOUTRRLY RANHDRHWKGREI\ R P DMUQFGOURRP SOQH/RUIRYHIP HOWRQMERRLY 7KRUXP 3RZ HUSOQAR U DIQD
WKQRBRI\ FRP S, VKDV (R STIQ/\R RZ QRURSH DWW QFOTUI CAMMNY RURKHZ. IVHKDQEBIQFROTUP DAY




7KRIP 3RZ HIVWRUIXP Z SR/ JUGH SOV DGWRIXP WTRRUIUDGHSOMRXP QVERIQ) | XHY DHGMIGHS | RUH I HAWHOG\VI HAVERMRQR Z HBRYY
DOGURRUIUDEHSOMXP LQH LMY QFRBOUSRZ HISTQNDADGZ HUFRWRDQRMHUDSSURTFKHY

7KRIXP 3RZ HIVWRIXP XUDQXP QGO XHILYGALIGHE\R USTFHXUIRP | XHY\KDADHPXUH® XVHELOFRP P HADOQFGOUSRZ HUSDIQNZ REE LCH

0 DIHP HAEHIHYHWDARRUXP | XHCFRXES KDYHMLI QU LFDQWRO SURT HIDARQ WRRUMI HIV DOGHMURGP HMBCEHH IWARP SDUHGWR FROMHUMRDOUIQXP | XHD, QDGAURY
VRWRIXP EDHGQFOOU XHIGALIQVI RUH MM QIKVWZ DAUBTRRLY 7KRUXP 3RZ HULVH SEUQ) \WHGYHBSP HOWR DEYDRHEQEBOU XHOGMIQVI RUXNHLOWHGH W
JHHDIRQU-CRARY \XFK DVDKLIK \WP SHDMHKHIXP FRRO(G U-CARUDGG\P DD KW DAMUUDRRLY Z KIFK DUHSUP DU LQAMIGHGWR SRZ HJFRP P HIADD CAMMY DG SURYIGH
HBRUAW | R\P DEDRZ Q/GFDMSLQUHP RMDUHD/CRIRWKHI GEH

7KRUXP 3RZHIVO DMRQ

7KRIXP 3RZ HUKDARRP DWIRQY 7 KHI LIXAMAR GHYHBS WHI DAMAAKHDSHWADQGP RWH | HAMWHP HIQVR GAVSRQ) R Z HDSRQY JUDGH DG WHTRRUI UDGHSOMRDP B
XMQ) WHSOWRLXP FRP ELGHGZ IWWRIXP DV UHTRRUIXHD 7 KHVHFR G MR EHWHZ REIVGDAQ) GYHBSHUR SURT HDIRQUAMMEAXFBOU XHOGALI Q/DIGWR GAMIQDDG
SDAQARHHGMI QY DG FRRB@DMWWHUGHYHESP HOADGFRP P HIADT] DARQZ WK @LIHFRP P HADCHIMWA/ DOGIRYHIP HQNZ REF 1GH 7 KRHGIQVZ LODIBZ. QFBOU
SRZ HUSTIQMR SURGFHHBRMAY Z WRAVBURGAQ) Z HIBRQY XVCEBI SOMRLXP

7KH7KRIXP 3RZHJEWRY

YHRM: RE: DU, DWHQ\RXQ SIRHARU U( GZ DUG7HIBAKIKWD\MGHAEP H3$ MQ5 DARZ W U 7HIDUMMIEHTP HRHR \KHJIU-DMXNQFGOUZ HBRQY
GHUIGHY DAKHO DKDMQ3URMANMOGGWHODBOGGYHBSHUR WHK GRIHDERPE ' USDAWRZW. Z KRQHYHZ RIMHGROERP BV Z DAKHBOG-UR \WHWEP V\KDAGYHBSHG
\WHQFEBDUUTRRY WDBUIRSHDHEP CUCH/DQGRKHMKLSV DvZ HIDAKHI WP P HIADOQFBOUSRZ HUSTQN

,Q  +* 5IANRYHIZKRZ RXGOMEHNTZ QDAHGIHIEY $ GP D05 IANRYHU SIRSRHGWHFIDIRQR D8 6 QFBDUSRZ HIHEQ@DYDO GHAS GP LLICS LANRYHU
EHIHYHG\WDAKH DGDQMIH/R XMQJ QFBOUSRZ HAR SURSHODYDOYHAHY Z RXGBLGFOGHWHIELOW R \XEP DUCHARME XQG-UZ DA RUBQIHUSHIRG/R WP HP DNQY
GHARNRQP RIMGL | LEXOVE XEP DUCH/DOG\KUWIFHWKLSV LGFXQQ) DURDWADLHY SRZ HIGE QROOUIHHDRY FRXES DR HIMUFRP EDATLHDYZ RN GHHG\RUAXHD
REYIDAY \KHQH-G | RUUH XHIQ) \BONHYAR EHVHOANQR Z DU RV $ GP LUDCE LANRYHIVGMP KOGP 0Q GVBHIHYHY 7 KHIGD Z KIFK DARHWP HVHHP H5JUDQERH Z RXG
UTXUHWHGAMIQR DQEBDUSHRRUMDNFRXTE | QR DUHDAYHD WP DEVSIFHZ MLQDDYDOYHAMD

% \WVMPH ' U7HIBUZ D/RCHR \WHP RIMBIHIEL P HVIQSKA MEY : KHODNHGE ' U7HIBUI RUDUHFRP P HIEDINROI RS GP LLICH LANRYHIV SURVIRA7 HIBU
WHBG' USOOWRZWN KVIRPHMMGHV,Q  $GP LUDCE IANRYHUKIWHG' U5 DG\RZ VN D/WHI LIWEKIH 6AHMNR \WH1 D/DCs HRRWSUIRIUP V' US DNRZ N KHS
WDMRLNRQIRP WHSRIUP VIRQEQ 1Q  XQMKHUAMHGI URP \WHSIRIUP 1Q




,Q-XO WHS QWG 6\BIM/& R AN DARRL HE\WHFRQAKANROR \WHZ REHV| LIWOFBOUSRZ HIHG\VKEP DUCH 7Z RDQGDKOD\ W @M RQ- DO

) LAY D3 0 CP IH( IVHKRZ HUEIR\HWHWDAMRDOERAMBIR - FKCP SDIHIRRWWKHERZ R \RHWKLS \KDVWKDG EHHQ QP H3\KH1 DAY DVIWAGLQR\KHT KTP HY/5 LYHULQ

* IRRQ &RQHAIPWD/\RHZ REDVI LIMQFBGDUSRZ HIGWKLS ' U5 DANRZWN. Z DVWHEKIH 6FHMIWRUH L DYDC5 HIRRLY SURUAADAGL GHEWHQFODUSRZ HUSOQMR
WDAKLS DG DERAHIQFBOUSRZ HIHE QDYDOYHKHY SURGFHS GAUQT KIVWIXUH 7 KH 1 DAMXVAKDNUHG DIVKEP HIH3\GHHS DG GMBIFH UHFR B RUCDYDOYHAHY

Q 3UMAHRN MHKRZ HUDNHGS GP LTS LENRYHMR Z RUN RQD SURMRAKDADMWUEHTP HNGRZ QDVS P VI RUBHIFH 7 KHSUIRWPAQYRYHG\WHGHMIQR WHI LKV
FRP P HIA DOQFBOUSRZ HISTIQNRQ OIG WDNRX@ JHHDMHBRMANY U5 DANRZ W, Z D/DINHGVR GDG\WHSURWRN7 KHU-CRRUZ DY EXOWMARINGH3 WEXUK 1O
6KISSIQISRW3HIOK DD DG IWVEHIDQRSHDMY RY' HHP BHU VZ DVIQRSHDIROXQN® PREH) 7 KHJIURXQEUINGQY | RARHSTIOAZ D/KHEBLQ0 D ZLK
3UMGHN MHXRZ HAQDWOEH DOGRQ0 D SUMGH NHIKRZ HIRSHHGWH STIQADVWHFR CHARCGHR KIVS \BP VI RUSHDFHSURIUP DQGP DIN-G\KHEHILQQQ)
R WHFRP P HIADOQFOOUSRZ HAQBMN 7 KHEKLSSLQI SRYWHTRRUZ DvDQIKWE DAUELHHE-UWRRU DQGLOP D) Z D VZ RXGEHWHSIRRNVSHR DOFRP P HADOQFGMU
SRZ HUSTQMRIRTBZ ' U5 DERZ \N VP HZ DVROWHNA - SDAQIVDARHIQMORUR \WHURRU LFOGQ) WHIQMOIROR N WRKGRBILHY Z WWRXVZ KLFK FRP P HADD
QFBOUSRZ HRIQFODIUSIRXMRQR \KLSVZ RXGRAHSIIANDD' U5 DARZ N DORGHMIGHEDWRIXP EDHG I XHDLQDQRYHDHHS DQG ETONANRQ LIXUDARY D/WH

RU QDO XHO RV LMQFBOUSRZ HISDQV

,Q " U( & DG7HBUFRQBAMES NQS5 DA\RZ W WVHHN' U5 DO\RZ W VDAMBFHIQGYHBSIQ) DQHRBDUN XHOKDNARXG Z RINLQ\WHZ REHVH M)

FRP P HIADOQFBOUSRZ HUSTION EXVRDIZ RXG QRABUIRGFHQRBDLZ HIBRQY XMEBISOMRQLP ' U 7HIBUZ DVFRFHHSWDASOWRXP VENHDI URP \SHONXHY FRXGBEHXHG
R FUDMQEBDUZ HIBRQY 7KHIMIW' U5 DERZ W 1P P HADMD EHIDRZ RINGQI ROQFBDIUIXHIGALIQ/XMQ) WRIXP

,Q ' U5DARZ\N. ARQERMG6HA* UTH WHPXUWHARKIH ( [ HAWH2 1 IFHUR 7 KRUXP 3RZ HJDQGDNHG0 U* (THVR DAMALP IOWHGHYHBSP HWR D

FRP S0 \WDWFRX@ FUDMDQGH SERVWKHAHIXHDGHLIQY $ WKHWP H 0 U* UIHZ D/DEXMCHWDARLCH DOQG' U5 DB\RZ N KOGKHOGR 0 U* WHVZ RINZ MK HP HILQ)

FRP SOQH/DGDNHG0 U* WTHVR DAMMAQWHHISEDKP HYWR DQEZ FRP S0 \WDWZ RXGEHRP H7KRIDP 3RZHJ,QWH  V ZKIBILQ@Y WKRROO0 U* (THKOGU-SUAHMG
BRYLHABH XVHQINY Z KR KDG EHHQVALHQMWDAFOTULQXMM/LOS5 XD RQDSUIRERGREDAY 0 U* UTHZ DVIQMMMMELOKLIK \WRKQRER)\ GHYHERSP HUWDQGLOMIDIRIO
FRRSHDIRQIOWAKGRE)\ GYHBSP HQAD U* WDHVIDKHU -R-DF (TH P AV US DOVRZ N \RROWHIDWULQ1 HZ <RIN DQG-R-DF THDQG' USDANRZ N | RXQEHE5 DANRZ W
7KRIXP 3RZ HURQ- DY WRGYHBS' U5 DERZ N MRFKCREUA

,Q 7KRUXP 3RZ HUBHTP HRHR \WHI LY HAMOARP SDOHAR KDYHAVRXAWRQYZ M \KHS XWDD. XUKDRY , QUM Z KHHWHERYLHVS QRIVI LIKDRP LE
ERP E KIGEHQGYHBSHG OGP XAK R IWQFBDUBPRUMKRR)\ KIGEHGYHRSG ,Q 7KRIXP 3RZ HIVSIRVPADAH. XURDRY , QAWAME-FTP HRHR \WHI LW
WASHOVR DIUDQVURP \KHS8 6 ' HEDWY HOAR ( GHU\ | RUQEBDUZ RINLQS XWID 6LGFHIWI RXQAQ) 1O 7KRIXP 3RZ HUKDVEHHQDSUYDMY KHIBARP SO GHYHBSQY
WHQFGDU XHOGHI QVRIWLCDD LOMHMGE ' U$ Q5 DANRZ \N




7KH1 XFELU3 RZ HJ, QGAMI

SUAHQD QFOIUSZHUSIRMGY R WHZR@WVHHA IFOAQ R \KHZ REIVHBRUFAW $ FFREQ) RWH, QMECDIREICS \WP IF ( GHI\ $IHR  WHHDMH
QFBOUSRZ HUSDQVIQRSHDRQWD P RW® QIKVZ DAUBTRRLY Z W WHP RWERP LDQANSH/EHQ) SBAKU] H5Z DAUBLRRLY 3: 5V ERAMY Z DMMUHRRY % 5V
D3G9 9 (5 WRRY D5 XWIOQHXLYDBOMR 3: 5V

7KHFRP P HDOQFBOUSRZ HULGBAMY FXWRP HYDHQEFEBDUSRZ HIJHHDRY Z KR FRQYHYOFEBOUHHI\ LOR HBRMENY 7 KHLGEMY VHLYLQ) WHHPXWRP HY
LFOGVERN @ HYHWDED LOAUDME QFBOUFRP SDQH/ARDASURYGHDFRP SBIMDUD. R WTRRUNHYFHY DG QFKHSURVGHY 7 KHVHYFHVIGFOXGHUTRRUGHLIQ
FROMIKANRY \MYELQ) DOGGHRP P MWIRQQ 1 RQAHIGQEGDU XHOHYLFH QG XHCP DALIDY SURRXUHP HOWIGG SIRFRMG) QFBOUNXHIGAMIQ 7KRUXP 3RZ HIVP DA
R LQMIWVDQG! XHO CEUFDIRY  ECFN HIG QBN XHOHYLFHY \SHOWXHIP DDIHP HVWIQG WHBURFHMG)  \WDQSRUBINRY DG YOURXY RKHMHYLFHY

7R WHYDXP VUMW R FRP P HUADOQFBOUSRZ HUSTQVDRXQGWHZ REBXHXIXP R IGHIXHD7 KIVXUDQXP R LGHI XHOVARP SIMHGR XX HUFKHE XS \WR

B XIQRP  ZUNWHUPOQQ — RPRHEHQ XIQRP ' XUQ) LWIEDIRQIQIGHDULRRURRH \RPHR WHXUIQXP  DRRSHVFCSMHDHWRQDDG
EHRP HSOWRQXP DAY QYH3| MWRIEGIHBP HYAMNDNDQEHXHER P DNHQRBOUZ HIBRQY ( CRK\ HU DQDYH.IIH PHILZDNB: 5 SRGEVRMH NB®RIUPYV
R WCRARUJWCHSOMDP LOIWASHQNXHD 7 KHSOWRQXP EHOUCQ) \SHQNXHCP D EHEXUHGLQDUERIRY \KAK DAKHS 6 * HEOWY HOWR ( GHI\ | CROW DXFFDO W 1 HYDED
WA FBGARWHSOWRLP 12 EXUHS D/QFBOU XHDRUXHE\R P DNHQFBOUZ HSRYY

$ @KUHHRSNRQY/UINHHYUREP HIMOHV RUGRQ SURTTHDIRQLMAHY 2 GHUHR FIQ) \WKQRBI\ XVHGE! D\P DO BHUR QFBOUSRZ HUSDOQW VP I HR] LGH
02; IX-DDPL WHR XIDQXP F LGHDIGUFRMHIGSOMWRDP RIIGH 0 2; [ XHOKD/QHYHUBHDXHGLOS5 XWIDQ9 9 ( 5 WIRRLY DG GHWIWKUIKHFRWAD 2; IXHKDY
HHUFDIKWROLP R P RIMXFBOUSRZ HIJHHDRY Z KR SUH HAHLRIFHWURIK  DOGEXUDCR FB! YHFDAHIWRQEQVXIRP 0 2 1XHOIHIHDAM/DVLIQLLEDQATP RXQV
R Z HIBRQ/ X\EGISOVRLXP

&RP SHIMRQ

7KRIXP 3RZ HIVP DR LOMMKARHVKSSD R \WRIXP EDHGQFROOU XHOGALIQY 7 KHZ REBV QGO XHO CEUFDNRQP DINHAYFROMRTBGE. DKDQEXCR @UH
QGO XH] CEUFDRLYZ KR GHYHES SURSUHEY XUIXP EDHSIXHIGAMIQY 7KHNH Z RESQFBOUNXHP DN HYDH IQREGUR PIQWEHR IXHOCEURDNRD — $ WD
R) WOFH RZGHGE \WH) ULRKCIRMHIP HOV  © BAMIIKROH RZ GHGE \WHIAMYK JRYHIP HWZ KIFK KDVUHFHQ® DIHG\RVHD BAMJKRAHWR7RKED  * GED
1 XFODU) XHODMIQAWHOMMR \WUHHFRP SDQHY * HHIDY GRME + MIFKLOQG7RKIED DQG 5 XWIDQI XHOFRP SDQH/AKSSOLQ) 1 XHTBUP DUO RS XD WSHU-RRY




( OFK R \WHVHFRP SDQHVKDVIWRZ QI XHOGALI QFCECELMMY DQG DBR KD/AWHCELON R | CEUFDM QGO XHY 7 KRUXP 3RZ HJ ROWHRKM-UKDG R LQMB/R
SURVIGHI XHOGAIQWHYIFHY 7 KRUIXP 3RZ HUGRHY QRAQMIGWR | CEUFDMIXHY $ FFRAQIO WHHARP SIQH/Z L@EH7 KRIXP 3RZ HIVARP SHMRYIQWDAKH P D GALIQ
DOMCDAHAR WI XHOGALIQY KRZ HYHU\KH Z L@DOR EHSRMMIOIFHQHVR 7KRUXP 3RZ HIVIXHDGHLIQVDOGP D | CEUFDMQEGDU XHYXUQ) 7KRUXP 3RZ HVIXHD
GMIQWKRBI

7KRUXP 3RZ HJIDFH/GITHHQAFRP SHIMRQI RUHTRK R IWWUHHP DUNHVI RUWSURSUHEY - Q<RBOUI XHOGWI QY
7KRIXP ZHBRQY JUDGHSOWWAXP GVSRIQ IXHD

7KWVIXHOGAIQ WH5 DO\RZ W 7KRIXP 30MXP ,CACHDRURP573,” Z D/GHYHESHGWRP HHAKHGHE/R WHS 6 5 XWIDSOMRLP GVGRIMROSIRIUP W
WHSRIR R WRHFRXQUH/\R HIP LDMWHUH \WLYHWRFNSIOVR \KSOWZ HBRQ/JUGHSOWRP ,Q  WHS 6 DOG5 XWDMIQHG DEL @ADL WP HOAFRP P LW
HOFK FRXQU \WRAVSRHR P HUF\RQVR \KLBOVZ HOERQV JUIGHSOMRQXP 2 WILGDED DP [ HGRLGH 0 2;  IXFOMKQRERI\ SURP RMGE\ $ UHYD Z DAHBRAGE \KHS 6

* HSDWHOAR (GHJ\ ' 2( IRUERK\RHS QWEEVBIMYDQGS XWIDVR CFFRP SDK WLYP IWIRD  + RZ HYHJ RYHUWHSDIVHYHIIO. HILY \WHLP SBP HIBINROR WH

SOMRXP AVSRMRQ DI UHP HYKDY EHHDGHIR HE GAHWR SROWADO | LQDGADD DOG\WAKQFDOMKHYH SHIHFHGE WHO 2; SIRIUP * XU \KHI VDO, HOWY I RP
&RYUAWCSSURSUDMGDVRICR RMHU  ELAIRQIRAHO 2; SIRIEP ' HSAMVKAK VLIQI LFOQWXQEQ) GYHY WHO 2; SIRIUP KDVH SHIHIFHE\KEWEQMOWKHXGIVISSIH
DOGKDVP CHOMBISIRIVWACRH  \RZ DSLFFRP SOKLQ) WHIRICR SOMP GAVGRMRYD , QWHFRMGHDIROR ) < CSSURSUDIRYY \HYHIXP HP EHYR &RIUAWDEG
&RP P WiV KDYHSXETFO H SHMGERENMKHO 2; SIRIUP \KRXGFRQMH

0 DEDIHP HEHIHYHAKDAT KRIXP 3RZ HMWRUXP Z HDBRQ/ JUDEHSOMIXP GVGRQ) | XHIFRX@R | HUDI DA FKHDSHU OGP RUHH I HRAYHP HDQAR GAVSRHR
H AW TXOQMEVR Z HOSRQV JUICHSOMRQLXP B 3EXQQ) W) WH5 73, IXHDGRLIQLOH MY 9 9 ( 5 QFBOUSRZ HUSTINIQS XWD DMP (MUGHLIQP D EHXEBILQ
\WHS 6 DGRNH HIMOQFRXQUHY 7KRIXP SORARH3FADMIRYHGP HWR | IADYDGNA GAMRQ P DNHYAR FRAGFHWHP \RXVHMMRAKGRER) | RAKHSOVRXP
AVSRIMROP MRQ

7KRIXP UHRARUJUDGHSOMQIXP GVSRMQ) IXHD

7KYIXHOMKGRE\ IVGALIQHG\R SURVIGHDQH | HRRYHP HIQARGVGRHR \FSDUDAG B TRRUIUCHSOWRP $ VR WHHZHM  PHUE\RQVR \FEDDAG
UWRRUJWCHSOWREXP  HIXLYDBOAR QEFBOUZ HIERY/ WRUHG DAYDURXV GFDIRQYDRXQG\WHZ RS $ FFRAQ) W1 R) XMH3IGWQXP" B 69H / CERDRY
TKHEZ W1 %& ' HHQH( EEDKP HOMDAG1 RYHP BHJ DRKLU  PHUF\VWQ/R \KYSRMMDED Z HIBRQ/XWEGIP DAUDCOUHHP EHE3-GLQVGHNXHDGG WRHG DV
KXQEMHE/R FRP P HUADOU CRRUMAMY DURXQG\KHJ BEH

0 DEIHP HEHIHYHAKDAT KRIXP 3RZ HIVWRUIXP UTRRUIUDCHSOMRQXP GVSRQ) IXHOMKGRBI\ P D R HUDP RHHRGRP LFOD VICEGIZ D \WRAVSRHR
\FEOUDAG U TRRUIUDCHSOMRXP WOQWHP [ HGR{ 1GH 0 2; I XHORUEXUDCOSMEDAYHY 0 2; | XHOFRWWVP RUH\WDQFRQYHQIR DO 1 XHDHYHDLL \FEDUDAG SOMRXP LV
DG DVAKQN FRINDQG LY QRAGFOGHELOWHI XHOFRIWZ KRUXP  3RZ HVI XHOGMIQ Z KIFK P DI HP HW SHRVAR EHFRWERP SHIMWHZ W FRQYHQINRDOKUDQXP XD
GMIQY FRXGR | HUD YLCEG! DEMIDAYHWR \XAK UHTRRURSHDRLY




7 KHEXUDCDOMIDAYH CRH/AXEWEQIMICRSSRAMAQI URP \WWHFRP P XQUIEVFKRHDDMMMY VKAK D/<XFFDO WL HYDED RQJURXQE/R HMURGP HOVOGG\O HIV UMWY $ GR
WHERQY THR SOMRQXP P HIQKDAKHEXUHG\SHNXHY LOEHDSURT HIMRQUAM | RUFHQMUHY 7 KHS QAMG6\BAY OGP DO FRXQUIHYKDYHEHHQARP P LWHG\R WHEXUDD
DOMECDAYHI RUDQ®P BHUR \ HIY , QHOL® LQDOIRXGAQ) IW* GEDOL XFOD GHI\ 30MGHIKIS * 1 (3 WHS QAMG6\BM/DOCRXGFHG WD RXTGSZ RINZ W RHJ
FRXQUH/AR G-YHBS SURTLH DR UAMBQAHMLUREP HABD FRP SDAEBIWAKGRELHYDGG SURFHAA/AR SURP RMUHR RO DOG WHBAHWHQHHG | RUBXUDOQ@RY) \MP
WBRARLUHY

0 DIIHP HQAEHIHYHWDABHH IWR T HBGE. WRIXP UTRRUIWDGHSOMIXP | XHDGHWLI QVLGFOGHHKDGRHS SURT HDIRQUAMMBEFH LP SIRYHGUCRRNI HIV DQG
\LIQILFO® UHFEGYROP H Z HIKWIGEQ WP UDAR W LAWR \GHQVXHD

7KRIXP 3RZ HVP DY VDM Z W UASHRARWRIXP UTRRUIUICHSOWRXP QVSRIQ | XHIVWR HSFDMUTRRURSHDRLY Z KR SUHI® RZ QUWRRNSIGVR
\FEDDAMG BTRRUIUDGHSOVRQXP DQGOHIRFAHGWRSD. RYRQ) SOV WRIIHI HY CERVMHEHH LWR I HBGE WY1 XHOMKGREI\ \WRFRMACFHWHP \R U FOIMWHH
SOWRDP WFFNSLBVIQWHUUBRRYXMQ) WRIXP BTRRUIWIEHSOWRDLP GVERIQ) IXHD7 KIVDAD, LVDRMCGHSZ LWK* 1 ( 3 DOGWHVIDADLVR FRQUBAKDIZ MK R
U FOIEXWHQRVRP P WGWRO 2 WRKQRBU\

7KREXP XDQXP IXHD

0 DEDIHP HEHIHYHAKDAT KRIXP 3RZ HMVWRUIXP XUDQXP QAFBOUI XHIY LOR | HMIQI LFOQADGYDQEIH/RYHUXUDQXP IXFDIGFOGQ)  HKORHGSURT HDMRY
GAMMIFHR \SHONXHD 1P SIRVMGUEARAOHY — \IQULFIR® WHEEEYROP H Z HIKWIGEERQ WP WER W] [AWR \SHQVX-ODG — FRIVDAQIVIQWHELDRN HIG
RSHIMRQY \GHVXHCP DEDIHP HOVR \WHQFBDUIXHOR FBH 7 KRIXP 3RZ HIH SHAMKHI URQAHIGFRIV FRWIR 1 BAK \WWRUIXP XUDGXP 1XHD \R EHFRIWERP SHIMWHZ LW
FROYHQIRDOKUDXP [XHD$ VIKH\LP HWWP H \WHEDAN HIG Z DAMKDQEIY  FRAVOUHH SHRAMG\R EHEOWAKDOWDNVRUFRQYHMRTOUDIXP [ XHOGHWRMIQI LFDQ® WG
YROP HOQGZ HIKWR \SHOMKRIXP XUDQXP 1XHD

7KHSUP DY EDUHMRLQBAY DERSWRQR 7 KRUXP 3RZ HUIXHOGHLI QVIVAKDAKHHMHLQGMY LG UDMKRMUHLY EDHERQXUIDQXP | XHIZ 1\ HIUFKP HQVR
7KRIXP 3RZ HIVGMIQ/UTXUHSOMWRQXP RUP RHKLIKO HUFKHGXIP XS\R $ GHRXIK WHGLIQ/FOIQEHIFRP P RDAGE. P RWW] MM UHTRRLY WHHDBHR
H LAY 1 XHO CEUFDANRQ| CROMNY CFHQHGDQGFOSCEGIR | CEUFDAY) FRP P HIADORVR | XHOFRQEEQQ) WHP RMKLIK® HUFKHGXUIXP DOGSOMRQXP 7 KHHDHOOR
VDQVSRMTRQ DOG G LN KHY Z WK \RHI XHOKDIP XWNEHDBARAHG

7KHSUP DY P DM DA\ 7KRUXP 3RZ HULQRMIB/\R SXUKHZ W UAGHRAR IWAKRUXP XUIXP | XHOBURGANVR | LLIXNE-P ROXDMWHI XHOGAMI QXQE-MH
SOWRQXP AVSRMRQSIRIUP W2 LEKHDIRP DQCEIDFHRUDTIDGRHVZ W H LMY QROTUIXHO CEUFDRY \RZ KRP 7 KRUXP 3RZ HUZ RXES CFHH WIQMBDRNOCSURSHW
WKW\R7 KRIXP 3RZ HMKRIXP XUIIQXP QFODUIXHDS QDEMEDIYHP DN VADAD\ 7KRIXP 3RZ HUP D SXUKHIMRIRP DQLQMIDIRDIFRQRMXP WDP D LOYRYH
JRYHIP HONIG RUSUYDMVFRRYWAR X2 JUHDI LHTE QARG XHO CEUFDARQ| CHOMY , QWDWDH 7 KRUXP 3RZ HUZ RXTB CEHHIWLQMBRXOOSURSHYY UKWV \KH
WRIXP XX | XHOR\WHFRQRIXP \WD/Z RXTSRZ QD5 RURSHIDMWHQZ. QARG XHD CEUEDNRQ| CRLOMNY




$ GYDORHGS5 HORRU) XHD

2Q) HLDY 7KRIXP 3RZ HUHQMMGLQR D\WP Q) DIUHP HAZ LW 7KHS QYHMWR 7H DV6\ WP WHS QYHMWR 7H DVR WH3HP LDQYDIQ 8 73%
1Q2 GAD 7H D/OG* HHDS WP LRV * $ | RAKHSUHFRFBMIOGHIQSDH 38 \REXTBDQH WHHDNRQKLIK WP SHDXUHUTRRULQS QRIZ VERXQN 7H D/

8 QGHUWHWMP VR WHWCP 1QJ DI UWHHP HOV7 KRUIXP 3RZ HJZ LOBEHUASRQUEG I RUFRQUIEANY RKRH\SHALLF WRUIXP | XHOGMI QVKDAZ LOBEHDEE3HWHGIQWH3&!

, QDGAMRY \WRWWHH WOMDAH3SE P D DEEHWIMKHY SIMEXOUMRWHXHR WRIXP 1XHCH SHIP HOVIOFRMQRNRDZ W K GRIHQIHHDARQH SHIP HON 7 KRIXP
3RZ HJZ |@BURIGHIWH SHWHR* HHIDCE \RP LEV 7 KRUXP 3RZ HUZ LEIFRQUEXM P ICRQWZ DG\KH38'  SKDHR \WHSURVMAW

6RXUAH/DQG$ YOLMHMWR 507 0 DMIDY

7KRIXP 3RZ HULVDIXHOGALI GHAKDAQAMBAR CFHOHIWAMKGREI\ \R1XHO CEUFDRLY $ FFRAQIO 7KRIXP 3RZ HIGRYQRISTQW XM HIQ WY P DMIDYIQWH
FRIGAWR LWRSHDIRY + RZ HYHU \WHI XHO CEUFDRLYZ KR SRMMDD Z LOTFHIHT KRIXP 3RZ HIVIXHOGAI QVIQWHI XMUHZ LOH-GWRIXP DOGXUDQXP \R | CEUFDM
WRIP EDFGIXHY

$ @R 7TKRIXP 3RZ HWVQFBOU XHIGALIQ/UTXUHERK\WRIXP DOGXDAXP LOWHR] IGHIRP Z KIFK DUH\KHP DQUY. P DAIDY| RANHEGNHARGY 7 KHVHGURG/
FOQ FROBIQ HWHUHQUFKHG XUDQXP RUSOMRXP |, QDGR ERK \WHEDQNANDG\WHVHHG URGYDHGALI GHG\R EHP DEHR | LWFRQXP P HIBCDYZ LAIRKHUI XHY DI-P E®
FRP SRHW

7 KHPXUWHQAG-P DG RAWRIDP LVYHY BZ 7KRIXP WARP HIP H/XHGLQIRYHP HON@WY FIP SIQ) GQMOZ LNV DQGLQRKMHUSIRGAWLQWP DTN | |
WRUIXP EDHGI XHYEHRP HFRP P HIADD CFRHBWGLQWHQRODUSRZ HULQBM  \WHIHZ RXCBEHDMI QI LFDQAFBDHIQWHGP DG IRAWRIXP  7KRIXP LVRYHAMUHHWP B/
P RUHQDMUDD CEXQEQMDRXUIXP DIGLYI RAGLQ@IH XTIV LQP R WWVOE/IQP 03 FRXQMHY LGFOGQ) $ XWIID , QAD \WH8 QUWWGE\BIMR $ P HIFD DG&KID
6HYHIDOFRP SDQHAKDABURFHNP R WMVDQB/AR H WERAIUH HOW P LCH DY | RUXVHIQRMHUP DINANKDYHURFNSLBGWRIXP DY/DE\ SURSEWZ LW QR LI QU LEDQARXUHNP DNV
EXWH® WHHLYQROIHKSSIHUR WRIXP  7KRIXP 3RZ HUEHIHYHAKDAL RYDIEUAKHI LIAWRP SO0 WDVKDY CFTXULHG UL KWAR SURSHANWY FRQEIQQ) \WRUIXP 1Q
DOMASDIRQR SIRVIGQ) QUHTDOQMEVR \WRIXP 1 RUXVHLQQFBOUN XHYRURKHZ

8 WP DQG] IWAREXP DUHDYDLOEGVRWHI XHI CEUFDRY| URP YDURXVAXKSSTHY DAP DNNGIYHOSURHY ; HOBRQV JUIGHSOMRXP  Z KIFK Z RXSEHXHG\R
| CEUFDM7 KRIXP 3RZ HIVZ HISRO/JWCHSOWRP AVERIQ) | XHDLVIHHIDD XQDYDME®! + RZ HYHJ L JRYHIP HONKSSRWY RBIGHS Z ISRV JUICHSOWRDP Z RXGSEH

RARIGHSIURP JRYHIP HOMKWDAKDYHGYHBSHE QFROBOUZ HERQVFCSCELMNY 5 HIFRUJUIGHSOWRQXP LV DDMEGILQ( XURSH 5 XWIDDQG- D001 URP UHSURFHAHG\GHWXHD
7 KHWEQM HUDQGXVHR URRUJUIGHSOMLP LVKLIK® WIXDM




" FBHQGHORHB SRQ* RHLQP HQWY XQAQJ

EXFFHM XOGYHBSP HQNQGG-BMB P HYR 7KRIXP 3RZ HWVWRIXP Z HIBRQY JUDCHSOMRRXP GMVSRQ) I XHOMKQRE\ LVOLIHD G-SHIGHAXSRQIRYHIP HQV
IXQAQ) DOGVKSSRWT KIVI XHOGALIQLYEHQ) GHYHBSHG! RUCSSTFDARQIQWHS 6 5 XWIDSOMXP AVSRIWROP MMRQWDAYDIRYHIP HYSRIP QB \KH1 DARIO
1 XFODUBHRAUWS GP LOVDIRD 116$ R WHS 6 ' HSOWWHOMR ( GHU\ ' 2( DG XWIOQIRYHGP HUWRXQAMSOW SXUXCQAR WHSOMLXP GVGRIMRODIUHP HW
\WHS QWGEVBM/DGS XWDHOMIGIORLQ 7 KHVRABDFRWAR FOUY RAMHSOMWRDXP GVSRIMROP DMRQZ L@EHIQWHEARY/R GRILY 7R M \WHSOWLXP
AVSRINRISIRILIP LQWKHS QMG 6\BAY OG5 XWIDKDYEHHRI XQEHGSUP DU B\ WHS 6 JRYHGP HOVTKH*  FRXQUHYVKDYHP DCHIXQAQ) FRP P LMW QNI RUDSSUR LP DAD
P LARQWZ DG\WHS XWIDQSOWR \WHSOMLP GVGRIMNROSIRIUP. EXVWKDYHCRY HABLRVGHGWHI X3/

JQWHIMDO HU  IHEHDOEXGIHAA FO! WHS 6 &RYUWISSURSUDMG P LEIRQI RAMMEY DOGHYDDDIROR 7KRIXP 3RZ HMVWRIXP Z HOSRQY JUGH
SOMRQXP GMVSRIQ | XHOMKGREI\ | RARHSOMRXP GAVSRMRQP WWRQIQS XWID $ GAWRGDO XQAQ) VKSSRWW UHTXLMGIURP \WHS 6 DG RMHLIRYHIP HOM\R FRP SBIM
WHGHYHESP HOMAMAY  G-P ROMDIRQDGG-BR PHWR 7KRIXP 3RZ HIVWRIXP Z HIBRQV JUIGHSOMRRP QVERIQY 1XHD

© KUBIWHRKHAR R QFEBOU XHOEALIQY \WRUXP HTRRUJWCHSOMRQXP GAVSRIQ) | XHIDQGWRIXP XUDQXP 1XHD \WDADHEHQ) GHYHBSHGE! 7KRUXP 3RZ HUDWH
LQMIEI RUFRP P HIR DCCSSIFDARQY DQG DUHQRADY G-BHEHRARQ I RYHIP HOWXQAQ) DAKHWRIXP Z HOBRQY JUIEHSOMRQXP GVSRIQ) | XHDWH R FRXG EHH LWURP
JRYHIP HYMXSSRWRIWHWRIXP Z HIBRQY JUIGHSOMWRLXP GVERIQ | XHD, QSOMFX@U G-BER P HYR \WHWRUXP Z HIBRQ/ JUDEHSOMDXP GVGRUQ) IXHIQR
FRPPHADD P HIIY DMDIKWZ DRUBTRRYAMRXIK DIRYHP HYBRIUP Z RXTGSURNGHRSHDMY H SHIHFH * XHWRP DO P LOUMAVIQWHGHIQR WH\KUH
7KRUIXP 3RZ HUQFBDUI XHOGALIQ/ WY RSHIDAY) H SHUHIAHARX EHLQYDOCEGIVR RMHUHRRURSH.DRY FROUGHIQ) \Z MKLQ) \RRHR 7KRIXP 3RZ HVRKHMEZR | XHY
7 KHHDUHDBR VRP HSRAMINIOK GH. LHAKDAARXTS EHOFKLHYHGLOWKH GHYHESP HOADQG\MAMY) SKDVHWDAP D EHEGIVR UHBFEHWHRYH DOUMDUAK DG GHYHESP HUWRWNDQG
AKRUMDWWH SURGANEHYHESP HYWA FOHI RU7 KRUXP 3RZ HVWUHH QB XHOGHLIQY

, QMIBRNDCB LRSHIV

7KRIXP 3RZ HIVQFRDU XHOMKQRBILH DHSIRMAMS B, VAYHIDDB 6 DG LQMIDINRCBOSDMV 7 KHFRP S VAXUHNSDMASRWNRIR LVARP SUMHGR \KH
IRBZ 1Q) SDMV

8 6 SDMQN




A3DMLR DVHHG ETQNAMKQWXHIDAHP E® | RUDQFBOUTRRU

A3DMMLR DQFODUHRRUKDYQ) DFRIHLGFOAQ) DSOUDIN R VHHE EDQNHAXQW
A3DMMLR DP HKRGI| RURSHIDCY DQFBOUTRRUFRHARP SUMHGR DABDAVLIKDNGE VHFRQG JURXSVR FHG EDQNAMKQW
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KD/SOGLSSR IPDAMD P LAROW. XURKDIRY , QAAMDQGRM-US XWIDQLOXWAM/ | RUGHYHESP HONIG\MAMY Z RINWH  KDYHSHIRP HGRQ7KRIXP 3RZ HIVIX-D
GWIQ/ 7KRIXP 3RZ HKDVSOGDSSIR LP DM R IWRZ QI XQBARWWHHS XWDQFRQMRRYZ LMOWH\CP HWP HSHIRG
5 HIXOWRQ

1 RVOHV BIXORY CESIRYDOYUITXU-GWR GAIQWRIXP  EDHGQEGDU XHY DIKRXIK FHVBQWAKGREI\ WIQMHYP D EHVEMAAR (DIRDODG LQMDIRID
H SRWRQARY + RZ HYHU\RHMIY) | CEUFDIRQDGXVHR QEBDUIXHYE 7KRUIXP 3RZ HIVI XMUHSDONGHY DG CRHQHVLYKHDA® BIXDAG 7KH. XURKDRY , QAMMAMOG
RNHUGFDIRQY/Z KHH7 KRUXP 3RZ HIVIXHOGAIQVP D EHLQWIED \WAMS BTXLUHI RYH.GP HUBCCSSURYDW | URP \WHKRWWARXQA TV QFEGLUU-IXDRY DAXRUM AR \MAVXHOIQ
WD U-CRRLY DG RM-UQEBDAMANY | CALOMNY 7KH. XUFKDRY , QUNMAMKDYREBGHS\KAK CESURYDY | URP \WWHS XWIOQQFEGIUU-IXMRY DANRUMEY | RAKHRIRQ) \MAV
R 7KRUXP 3RZ HIVIXHOGALI QAKDADUHVEN.GY SOFHDVS X\WIDQ! CAMMY 1 XFOOUI XHO CEUFDRY Z KRZ L@BRMMID | CEUFDMI XHOMQ) 7KRUXP 3RZ HI\MKQRBI\ XQGU
QHQAVIURP 7KRIXP 3RZ HJ DHMP LOWD WHIXDMG 1 XFBOUSRZ HUSTOMKDAP D XM HWHI XHOBUIRSAHGE, \WHHI XHD CELFDRLY BTXUH\SHALLE QFHQHYUHDAY \R
SRAHMRQOGGXHR QROOUP DALY DvZ HID/QP HIRXVRKHI RYH.IP HABCCSSURYDY | RAWHRZ GHIKLS DQGRSHDNRQR QFBOUSRZ HUSDIQV
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7KRIXP 3RZ HUX\H/FROXEBONZ W \SHAL LE VN.AY\R DAAZ LW YDURXYDSHAWR LW SUIRWRNHYDDDNRY GHAMI HIFHDGE EMGHV GHYHESP HQW

3URSH MY
7KRIXP 3RZ HIVREQIDAMGWR SD SHUP RQK | RUR I LFHUHQADQGCSSUR [P DMD DR SHUP RQI | RUXIMDIY DQG RAH HAYI ROKHUHQAGR | LFH
\SFHGDMEDN  * BHOERR' WYH 6X0M O F HDQ 91LIIQD 7KHVREOL HR WHODHG\EIFHLY VXM HHAMIQGLYXHGE. 7KRIXP 3RZHV

H HRAYHVI RUDEP LQAMDAYHSXERAY 7KHWP R WHODHH SWWVRY' HH-PBHU
$ GAWRDD 1O 7KRIXP 3RZ HAXEGDHGIWRGRIIIFHVGIFHGDMDY  3HQXODADSYH1: 6X0M  : DKQWQ' & 7 KHVREOJ] HR WH
\WE GDFG\STFHLY  VIXOUHI HHABXUXOQAR \WH\KEBDHDI BHP HQAZ KIFK H SWRY' HAHP BHU WHH SILDARQEMR WHXQEHDIQ) GDHDIBHP HOW

WH\KEBWHHSD VAKH HQIHI L HGUHQAZP RQVRAKH\GIFHDOG 7KRUXP 3RZ HVREQIDAMGWR SD. DSRMROR WHVRIEEP RONO UHED P HWHNXOOR WHSURIDAMG SRINRQR

WHRSH.IDMY H SHOHY/DQG WDOHNBM\E H/I RAWHEX@IQ) 7KRIXP 3RZ HJHKP DMAKH\REOUP DQQ) EDDGRHRZ HE 7KRUXP 3RZ HUXQEHMAKEBGDHDI P HQV
WRAIK' HHP BHU LVCERXW DVR -XCH
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7KHHDHQRI TP 1O HIMRQKISVEHRHOO) R \WHIRMIRQ LQAVIGAY 1 RHR 7KRIXP 3RZ HVR ILFHYRIAURRYKDYHEHDLQRYHGLQGIDOSIRFHHAQIVR
WHWSHWDADHUBTXUH-G\R EHAVFBRHG

7KH7KRIXP 3RZ HPA @7 VVHAKRHQP BHUR GUHARY/IQWHUWDQIHIURP 1LYHWR I LLWHD 7 KHIHDHPXAWH® | LYHQUHRARY 7 KRUIXP 3RZ HUKDYDR$ XGV&RP P L\WkH
FRP SIMGR W RAUWRRY $ QUG5 XEQ &KOWP DR \WHS XAV RP P IWkH DQG*  + DRG: HBK -U

TKH7KRIXP 3RZ HJYROG GRAQRMDYHD GHLI CDMG DQWRP P [WkHI LDGRDCH SHW
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WHSUP DY QOMVRQEHE HHD7 KRUXP 3RZ HUDQG\KH. XUFKDRY , QAMMMLO0 RARZ 0 U0 XWKENRY KDVH SHWHLO! LDGRLDCDDOMY | L((DADOSDNRQ) DIGEXGIHMY
ILCDGADOWSRY DOGOFFRXQIGY  \WKRXUQY EXMCHAMNDQORNRYY DUGJRHP HOWRMEIAH RIDIRYY ,Q 0 U0 XWKINRY BG\KFRHM XOQHI RIDINRY/Z W R | LADY
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$/)5(" 58%1 0 U5XEQKD/EHHIDARRUR 7KRIXP 3RZ HMGHS SUO 0 U5 XEQEUIQVRWHIRIGH SHINHIQIRYHGP HOWRMERIY DQGWH
P DQIHP HQAR \MKQRER\ SURWIAW $ VEKDILP DQDQG&( 2 R 6\ WP $ XRP DIRQ&RSRIDIR) DFRP SDQ KHIRKQEGL)  KHSUIRVIGHE VikP VDIOMY DGR\ DM
GHYHBSP HWWHYERAR) HEH DD HARY DOG\WBM DG GFOQI RYHIP HIW 6\ VWP $ XRP DIRQFIHQNVICFOGH) HHDOIHABAKKDY/ ' 2" 6\M 15& D61 ,+ DQGRYHJ
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AIRUD) \WDQLRNRQIURP Z KIFK WHGAEUHRARUGHUIYHS DQLP SURSHUSHYRQDCEHH W

7KRIXP 3RZ HIVE @F VSURMGHWDN KRUXP 3RZ HJ\RWHI XCBWA WVEHP IWHGRUBTXUHGE, CESUFCEGIQY. \KOMQE-P QI\  DQGOGEYDIFHH SHOHAR HIFK 006
HYHY SHIRQZ KRLYRUZ D/DAUHRRU R ILFHU HP SB HH DIHQARUIIGADY R WHFRSRIDIRQRUR 0Q RMHUFRUISRIDNRD SONGHYIKLS NROQAYHIMUH \WKWAHP SER HHEHH LW
SOQRURKHUHIMSUMALQZ KIEK \WAK SHYRQLYRUZ DAVHYLQ) DARHUTXHIR WHFRSRIDIRQDOGZ KR BHFDAOHR D WWAK SRAMRQRMBNY VAHA® RUGEUHA®
LQRYHGIQDD CRIRY \WWDEWDIRQRQ DM IDMAVSXMUROWROP HKOQWP  LOYHAMDINRY P LAMADAYHKHIUQ) RUDQ. REHUISUIRAHHEQ) Z KHAHURYIOFUP LD
DOP LQVADAYHRULQYHAM DAYH SURYLGHEWDANKAK LQGHP QULLFDIRQ AR FROBAVZ M QVKAK SHIRQIVVARSHR GANAY DY KOG EHQUDXHMGE! \WHFRSRUIDIRY DOGSIRIGHS
WDAIQ SHYRQUATXHWIG) DODERHP HVWR H SHOM/AKDTBURYLGH DWBMP HOAMKDAH FROGAE D/Z IMOQWHVARSHR KLY RUKHUGAEAR \WHFRSRIDIRD

7KRUIXP 3RZ HJDBR KDV\KHSRZ HAR SXUKDH DG P DQEIQIQXDIFHROEHKDDR D) SHIRQZ KRLYRUZ D/DAUHRRU R ILFHU HP SR HRUDJHQAR WHFRUSRIDIRD
RULVRUZ D/AHYLQ) DARHUATXHWR \WHFRUSRIDNRQDYDALHARU R LFHU HP SR HHRUDJHOAR DCRMHUFRISRIDIRD STNGHYKLS NROQAYHOMUH \WKWARURKHUHQM SUNH DICLONV
DQ QCELOW DRHWEDIDQMKIP RUKHUDQGLGRXUHGE! KIP RUKHULQDQ. VXK FDSCAW RUDUMGQ) R KLY RUKHMIBIMY DVAKFK. Z KHKHURUQRAKH & RUISRIDIRQZ RXGKDYH
WHSRZ HARLQE-P QI\ KPP RUKHUD) DQWAKAK QDR DN XQG-UDSSOIFERI @Y

, QR CUDVLQE-P QULFDIRQ! RUCCELOMNYDIMQ) XQGHAMHEHRXUAAYS PP DL EHSHP WG XQEHMHHSIRMRYY 7KRIXP 3RZ HUKDYEHHQ DGYMHEWDAQWHRIIGRD
R OWH6( & KK LQE-P QILFEDNRQLY DI QWEXETE SRIR DvH SUHWHGLQWHE HRXUMEYS FADQGLY \WHIH RIH XQHQ RUFHCE®!
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P OHIQ) HHUXOY YHDHR WHORNR QrXGwW WHWKHP DINHAYDOHP D BEHGZ HJ




7KRUIXP 3RZ HUKD/R VAP HOASHMRQRUSUR IWKDUQ SIRIUP | RARHEHH IR IWVGLHARY R 1 LFHYRURKHUHP SR HAAR Z KLFK IWARQMEX\MY EXWKHERDGR
AUWRRYP D WFRP P HIGRHRUP RIHVKAK SURIUZP VI RUDERSNRQLOWHI XWH 7KRUXP 3RZ HUGRYQRWP OQNOQD N STQRUMP LOUSDD

( P SB HHB6\BAN2 SIRQ3@MQ

7KRIXP 3RZ HUGRY/QRWP DQEQDQ HNXUW LRHIWYHRUMBAN RONRQ ST KRZ HYHU 7 KRUXP 3RZ HUKDYP DEHIGAYIGOCRSWRQIUIQME HP SR HY/ RILEHY
QURRYDOG FROXATQV
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RWHKOUW/R 7 KRIXP 3RZ HJFRP P RQWIRAN DQG1 RYDWELIVARP P RQWRN UASHRARYHD
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,FOGV KD/ XQEHBLQ) 7KRIXP 3RZ HMRFN RSWRYY
,FOGV KD/ XQEHBLQ) 7KRIXP 3RZ HMRFN RWRY/
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1 RYDXBUVDAKRU HE FOSMIDXRAN FROMMVR \KOW/R FRP P RQWRAN SOUYDDH SHMKDH DQG \KOUW/R SUH HUHG\RAN SDUYDDH
SHAKDH $ VR $ XIXW 1 RYDABUKDG \KDW/R FRP P RQWRIRN MAXHG DG RAMBEQ) DGQRVKDA/R  SUH HIHGWWRAN LWXHG DG RAMBEQ)
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P DVRLMW R WHVKDUA/R FRP P RQWRAN HQIMBG\R YRMIQDD HBRAIROR GLHARYP D HPRATOR \WHGUHRRYMBEQ) | RUHBRNRY + REHYR FRP P ROWRAN DLHHNBG\R
UFHYHUDEED \KFK GYIGHIB/DVP D BHGFOUGE \WHYRDGRAWR | XQB/GID DYDOEGIWHH RU, QWHHYHIAR 1 RYDABLVONX MR GWROMRQRUZ IQAQI XS KRTHY
R FRP P ROWRAN CUHHQMBG\R \KDUHUDGED LQWHDAHNVUP DQQ) DWUSD P HVWR ICEONY + REHYR ARP P RQWRAN KDYHQR SUHP SWH ARQHMRQRUBHGE-P SURQ
WKW $ @R WHRAMEAQ) \KDWR FRP P ROWRAN CLHIX@ SOGOQGCRIDWHAED!

35() (55(' 6728&.

1 RDABWVEROGR QURRYP D Z MWRAVKRANKRTHUDSSURYDD HAEEDWK DG LMKH\KDA/R RGHRUP RIHFDWHA/RUVAIRVR . SUH HUMHG WRAN KDAQ) WHGHLI QAR
QP B-UR \KOWY GYIGHIG DAY OIXEMRQSUIH HHIHY UHEHP SIMRQSUIRYIMRY MANQ) 1 XQGSURMMRQY FRYHMRQUIKW YRIY (L KWDQGRMHUUWIKW SUH HHIAH/DOG
@P LWIANRQ/ARDAL RYDABLVYGROGP D GAMP LGH 7 KHYRIGP D DAKRU HWHIMKOFHR SUH HIHGMBRNZ M YR FROMYRQ DG HARQRP LE WIKWAHIRWR\WHFRP P RQ
AN VR WDARHIMXOGRHR SUH HUHE\KRAN FRX@ DGYHYHD O HAMKHP DNHAYDOHR WHFRP P ROWEAN 7 KHFUDARQR RHRUP RUHVHIHVR SUH HUHG\WRANP D DEYHYHD
D1 HAAWH YR SRZ HURURKHUUWKWR \KHKRTHYR FRP P RQWRAN 7 KHIMKOFHR SUH HUHGWRAN Z KIGISIRMGQ) | 3] LEAW LQFRQCHAIRD Z 1\ SRAEGICFTXMUWRQ/ DG

RNHUFRSRIDMSXUBRHY FRXGS TP RY RMHMLQIV DG XQ@EHNRP HALRP W/ KDYHWHH I HAAR GHDD Q) GH HUKY RUSUHYHQIMY DRKDQIHIQFRQURTY, WRAWID  CRNRQ
B WRANKRTHY

1 RREHUFDWH/R - SUH HIHG AN DUHRAMBEQ)
(/(&7,21$1' 5(029%/ 2) ' ,5(&7256

(KR 1 RYDABVAURRYVHYH/IRUDWP R RH\ HOURUXQIKIVAXFHARULY HBRMG DQG TXOM LHG L WHHLYCR DOQOP HAMY $ WAIFK DQQAOCP HAMY) R
RANKREHY \WH\KFFHAR W AR WH\RHQ PXUHABLHARLY Z KRAHWWP VOUHH SIUQI DUHHBRME\R VHLYHI RURCH\ HOUWWP V , AP BHQMAWRRYP D EHUP RYHGDAIQ \SHADD
PHIMY R 1 RYDABWWEANKRTHYXSRODYRMR R \KHRXABEQ) \KDBVR WRAN HONBGWR YRM| RUGLHRRLY

129%$67$5 5(6285&(6/7'

81%$8' ,7(' 352)250%$ &21' (16(' &2162/," $7(' ),1$1&$/ 67$7(0 (176




7 KHIRGBZ LY XQDXAWGSUR | RUP DFRQGHQHG FRORICDMS | LDROOWIM HWKDYHEHHD SUHSDUHG VR UH GRAKHH | HRAR \IWHSURSRHGP HIHUEHE HHD1 RYDWIUDGG 7 KRUXP
3RZHU7KHO DK FRQGHHGFRQRICDMG SUR | RUP DI LGDGADOWEMAP HOVLGFOGH 1 RYDXILYEDDGRH\KHADVR 0 DK DOGWHUAKWVR WRSHDIRQ/IRU
WHQGHP RQKMVHIGHG0 DK DOG7KRUXP 3RZ HVEDDGRAH\KHHADY/R 0 DK DOGWHUAKWVR IWRSHDMRQY| RAKHQCHP RQNVHIGHE0 DK

7 KHK\MRUFDO LDCADOMER 1 RYDMUDGG7 KRUXP 3RZ HUXWGLOWH' HAHP BHU SIRIRIP DFRQGHQHG FRORICDMG WHAP HWR RSHDMRQYKDYHEHHQGHIYHG
IRP 7KRUXP 3RZ HJVDXGMS | LD DOWEMAP HOV SUAHMG | RAWH\E HYHP RQMVHIG-G' HAHP BHU DOGIURP 1 RYDAILWVOQQMOUERVYRY) RP . |RMH\EHYH
P RQMVHIEE-XCH

7 KHKIMRLIFDO LCDGADO.Q RUP DARQKDY EHHQ DEWMAGR JLYHH | HAAR SUR | RUP DHYHMKDADHGLHA® DMIEXEEGIVRWHP HJIH | CRMID \KSSRIE®! DGH SHRMG\RKDYHD
FRQMXQ) P STAARQARP ELGHGUAKAV 7 KHSUR I RIP DI LCDCADOXBM HOVR RSHIDIRQYDAXP HWDAHFRP ELCDNRQ RAFXUHE DAKHERILQRQ) R \WHSHIRGY SUAHIAMGLOWH
BAP HON $ QIQMIRP SO0 CFFARXQNDQGWBQVRANRQY KDYHEHHDHIP LDMS

7KVIQ RIP DARQLY SIRVIG-GWR DGIQWHDIOMYR \WHILDEADIDSFVR WHP HIHJ 7 KAHXQDXAME SUR | RUP DFRQEHHE FRQRICDMS | LCDADOWBIAP HOMKRXGS EHUIG
LQFRIMQRIRQZ L\ \KHKIWRUFDO LDGADOWIAP HOV QG RMAKHIMR R 1 RYDWBUDQG 7 KRIXP 3RZ HJ LGFOGHGHMHZ KHHLQWLY SURGHRMY

7 KHXDXAWESIR | RIP DARQGHHE FRQRICDMS | LDGAOOWER HWDUHI RUGAVRDRYHSXERH/RID 7 KHILQOGADDUAXAVP D KDYHEHHQ QL I HHIWDG\WHARP SDQH/DZ D V
EHHQFRP ELGHG YA4-FDXVH\KH SO0V RV CRRYANAY KDYHQRA IABHHDI LGOI HG 1 RYDWBLLY GRAZEGIVR UDRIED TXOQMN WHFRAVI RUKFK DRIV < RX VKRXGB QRABD
RQWHSUR | RUP DFRQEHHGE FRORIEDAMS | LCOGADOWBAP HOVDVEHQ) LQAFDIYHR \WWHKIMBUFDOUAXOVKDIAZ RS KDYH EHHD CRKUHYHG KDGWHFRP SDQHY/DEZ D VEHHD

FRP ELGHG RUH I XMUHUAXEVKDAKHFRP ELGHGARP S Z L@H SHIHH

0$7(5,$/ &2175$&76 % 7: ((1129$67$5$1' 7+25,80 32: (5

7 KHHDHQRPAUWH® HIHRANHP DMIDCFRQAFVEHE HH)1 RYDXBUDOG 7 KRUXP 3RZ HJ RKHAXDQWHP HIHUDIWHHP HOV

&203$5$7,9( 5,*+762) +2/' (562) 7+25,80 32: (5&20021 672&. $1'
129$67$5 &200 21 6728&.

$ I\MUFRQIP P DIRQR \WHP HJHJ KRTHYR 7KRUIXP 3RZ HUFRP P ROWRANZ LOEHRP HKRTHYR 1 RYDABUFRP P RQWRAN $ VMBRNKRTHYR 7KRIXP 3RZ HJ
WHUW KWOHSAHO® JRHGHGE ' HIY DHOY. DOGWHEHWIFDMR |, FRISRIDIRQDQGY @7 VR 7KRUXP 3RZHJ WH 7KRIXP 3RZ HIGKDWU ROPHONV $V
WRANKRTHYR 1 RYDXIUWHUUWKWZ L@EHIRHHGE. 1 HDE@Y DOGE 1 RYDIBVS MFGVR |, FRIERIDIRQDNGY @7 V \KH 1 RYDABUSKDWM RPPHQNV  7KH
| REBZ L GVPXWLRQVXP P D] H/AWHP DMIDOG! | HHIFHVEHE HOWHUIKWR KREHYR \WHFOBMIDIRANR D' HIY DUHFR SRIDMRQVKAK D/7 KRUXP 3RZ HUDQG\WHUIKWR
WHKRTEHYR \WHFOSMIDIMRANR D1 HYDEDFRSRUDIRY \KFK Dv/1 RYDAGU




$ XWRU H5& DSMUCB\RAN

7 KHDAWRU] HSFDBMUIDIRFN R 1 RYDUBU XSRQFRQJ R \WHP HIHJZ W 7 KRIXP 3RZ HJ Z LOFRQUWR KDWH/R ARP P RQWRAN SUYDDHSH)
VKOH ( ORK\WKDHR \WHARP P RQWRANR 1 RYDWBUZ L@KDYHRH YRM SHMDUH DG \WHUWKWR RIFHR WRFNKRTGHY P HHIQI VDGR YRMXSRQWHHBRINRQR GUHARY/RU
XSRQDQ RKHUP DAMUDV\R Z KIFK DESURYDCR WHFRP P RQWRFNKRGHY/ LY UHIXUHG RUBHNXEWMG 6 WRNKRTEHY/ Z LAOXRWKDYH D U KVWIR BXP XOM\WWHUYRM/ | RAMKHHBRNRQR
AlHARY

) IGADY ' XWAVR ' IUHARLY

YRK' HIZ DHOGG1 HYDEDOY. SIRNMGHKWDAKHERDGR GUHRRLYKD/WHXEIP DMUASRIELDN | RUP DILQ) WHEXMGHVDIGOIDWYR DFRERDIRY , QAVFKDUILQ
WYIXGANRQ AUHRRYR 1 HYDEDDOG' HIY DHFR SR DIRY/RZ HILGADY GANMYVR FOHDOG® DOV VR\WHFR SR DNROAKH VHYH DG \WHWRNKRTHY R \WRHFRSRDIRY

: DN UASHPARILGADY G/ 1 HYDEDFRSRDM@OY P D SURYIGHEURDGHUAVNRY DOGLCFUHDAHG SURMAIRYI URP CCELAW R GLHARYLQH HAMQ) WHUILGHDY
GANY SOMEXOLD [QWHFRQM WR DRKOQHIQFRQARD' HDY. DUHFRXWKDYHKHB\WWDAKHAURRYR D' HDY DHARER DR DHUWTXUHGAR H HFVHDOLQ RP HSBMCHY
MGIP HOMQSHIRIP L) WHUGAMNY $ QLG RIP H3EXMQHVMGIP HWP HIQ/WDARHGUHRRYKDYHIQ RP HSWHP VHOH/R DIP DMIDAQ RP DIRQU-DRIED DYDOEGIR
WP+ HDZ DUHFRXWKDYHDOR P SRHGDKHIKWMHSWEUELGR  FRIGAWROGLHRRLYLQP DIHYIQYRYIQ) DFROMIVRUFRQMROR \WHFRISRIDIRD $ GUHARUR D1 HYDD
BEXMCHVFRSRDIROP XWEHIRP KIYRUKHIGAY D/DAURRUQIRRG W DUGZ MW DY \RWHIQMAWR \WHFRSRIDIRQ

" HIY DHFRSRDMOY. GRGRWFRQEIQDD WIARY SURYMRQSHIP WY \WHERDLGR GUHRRLY FRP P IWH/R \WHERDUG DOGLQAVIGOOAUHRRY Z KHQWAKDILQY
WHUGMEY \R FRUGMHLQMIAIVR DO FROMMHIFLHY RAHMDQWH FRIER DIRQ RUWMRNKRTHY 1 HYDEDFRERDMOY. ROWHRAM-UKDG SIRMGA\WDAQGVAKDUILQ)
WHUGMI/ \WHERDGR QURRLY FRP P WHHVR \WHEFDGOGIQEYIGOOABRRYP D 1QH HAMQ) WHUUAS-RYHSRZ HYZ DN DYLZ \RWHIQMMWR WHFRSRDIR)
FKRRH VRWHH WOAKH GHP CESURSUDM \R\XERECDMWHLQMIAVR WRANKREHY VR WHLQMBMVR HP SER H/ \KSSTHY PMRP HYRUFUHEARYR WHFRSRIDIRQRUR
WHIQMMIVR WHFRP P XQUAAHYHGE WHFRSRIDIRD ) XUKHIP RUH \WHR | IFHY DG GUHARYP D FRMGHAWHE WP DIGWKRWMP LQMIWR \WHFRSR DIRQDGLW
WFANKRTHY

8 @ HIZ DHFRERDMOZ AURRYR D' HIZ DHFRSRDIRQDUHSUAKP HEWR KDYHIRMG RODQLQ RP HEEDLY LQIRRG DK DUGLQWHKRGHIMEHIH \KDAKHU
CRMRQYZ HHLOWHEHQMIAR \WHFRSRDIRY 7 KLY SUAXP SWRQP D EHRYHIFRP H L DSUSRQEHIGAHR WHHYLGHIAHWKRZ VAKDAKH G LHARLY G-AMRQLOYRYHE DELHIK
R ILGHADY G KK DVIUXG RYHUHIKLY) OFNR JRRGIDW |DOUHR WHERDGWRIQRP IWHD SIRSH® RUDANRYY/E. \WHERDG\R HOMHIRK IHD QR LFH * HDZ DA
FRAWKDYHLP SRHGDKHIKMIHGMEIDGR FRGEAXSRQAURRYR D' HIY DHFR SRIMRQZ KRVENHDQ  CANRQGHMI GHEWR GH HDADKUHDAMHG FKOQI HIQFRQURCR \KH
FRBRUDIRY 7 KHKHJ KAMHE WHEDLGKDAR R HBP HQV WHERDLG P X\W\E-P ROMDM\RP HEDUY | RIFRFOGQ) WDAD SURSHUFR SRIDMSXUSRHIVVHYHGEE [P SBP HOBMRQR!
00 GHHQLYHP HDXUHDQG\KDAP HDKUHP XWAEHU-DRIEGILQUHDIRQ\R \WHSHFHYHG\WUDASRWGE. WHRKDQIHLQFRQWRO




8 QGHUL HYDDFRERDMQOZ  XQBWWHHLYDEBRK R 1IGADY GAWVRUDOANR JRRGIOW [Q (MR WHERDGR QURRY D) FRP P WHR WHERDGRU
| GEYIGOOAHRARULY SUAKP HGWR EHLQWHFRSRIDIRIVERMOQMIVL RKLIKHJEXGHOR SURR RUJUDMIREDI DARQVR MY\ CESOH/AR DD CRAMHIY \RRUDH HAMY D
CFDAMMNRQRUD SRMMDCRUSURSRHG CFIXMUWROR FROUROR \WHFRISR DIRQWIOQ\WR D) RAMHUCANRY 1 HYDDFRERDMQOY. 1P SRH/DKHIKMIHGWINEIGR FRIGAKSRO
QUHRRLYZ KRVENHCRMROWR UMD FKOQ HRUSRAQICAKOQI HLOFROURCR DFRSRIDIRY L \MAK CRIRQLP SHIAAKHH HFVHR WHWIRANKRGHYUI KWW YRMI RURUUP RYH
AURRY

$QNTDNRYH DZV

BHARD R WH' * &/ FRQEIQVAHYEO? DOMEN-RYH) SIRMMRQAKDAZSSD \WRD' HDY DUHFRSRIDIRY XQBW\KHFRSRUIDIRQHBFVGRAR EHIRVHHGE \KFK
SIRVMRY/IQIWEHWIFDMR , FRERDIRQRUE @7V 6HURY  SIRAEWDFRSRIDIRYIURP HYDILQ) [QDY  BMGHWARP BQDIRY Z WD SHIRQWDWRZ QY RU
PRIHR LWRAMBECQ YR WRAN I RUDSHIRGR \WUH\ HOWI RTBZ LQ) \KHWP H\WDAKAK WRANKROHURBBIGHGRZ GKISR PRHWID R \WHRANBEQ) YR AN
R WHFRSRIDIR $ BMQHWARP EDIRQLGFOGVI) P HIHJ FRORIEDIR) RADBIR \XEWEQMIM DOR DFRSRDIRIVDMN 7KH  \ HIUZ DM SHIRGGRVQRATESO
KRZHHULL DQ R \WHIRTBZ 1Q) FROBMRQ/OUHP HV

AWHERIGR QURRYR \WHFRSRUIDIRQCESURYHE HWWHWHEXMGHN FRP ELCDIRQ RANHWIQIRNRQZ KUK UAXOMG LOVKAK WRINKRTHURZ Q) P RIHWDD
R KA WREN EH RUAWWHWWRRNKRTEHURBMBECHE VMAK RZ GHIKLS

ADWWHWDQLRANROZ KIFK UAKGAGLOWHWRANKREHURZ QQJ PRAWDD R \WHRAMBOAQ) YR WRANR WHFRISRIDARQLYFRP SBIMS \KFK
WBANRTHURZ Q/DABDAV R \KH YR WRAN R WHFRSRUIDIRORXMBIEY DARHWP HWDAKHWIQLRANRQFRP P HFHG RU

A DNRUD\MAKHWP HWHURNGREHURBEIQUP RHWED R \WHRAMBOEQ) YR WRANR \WHFRSRUDIRQ \WWHEXMQHNFRP ELCDIRQLYCSSURGE. \WH
EROGR QUHRRLY DG DAKRU] HG DATQDQQCORNSHADCP HAMY R WRANKRTHY DOGGRAB. Z UMKDFRQHQAVE \WHD I LLP DAYHYRMR DABDIV R
WHRAMEDAQ) YRICY VRAN WD GRARZ GHGE WHDFTXULKG) \WRANKRTGHU

,QIEAMR) 6HRAIRD  GRAV(RAISSD \RID SHYRQZ KREHIP HWHRZ GUR PRUAWDD R DFRSRUDIRIVVERNLL VWZ D/D/DUAKOWR CRMRQIN-Q\RBDO B\
WHFRSRIDIRQ

1 HYDEDFRERDMQY. ARQBIQVFHYEQ? DOMEN-RYH) SIRMRQAKDAZSS® \R D1 HDEDFRSRUIDIRY XQBW\KHFRERDIRQHBRAVCRAR EHIRHOHGE \IKFK
SIRVMRY/IQIWS WFBVR , FRERIDIRORA @ V 1 HDEDFRSRDMOY. SIRKIEWDFRSRDIR)IRP HIDILQ) LOM) 2 BXMGHVARP BICDIRG Z WD) SHIRQWDNRZ Q/
RUP RMR IWRXAMEQEQ) YRIQY WRANIRUDSHIRGR  \ HIYI RGBZ Q) WHP HWDAKAK WRINREHURBIIGHGRZ GIKISR PRIMWED R WHRAWBERAQ) YR
VRANR WHFRSRIDIRD $ BXMCHNVFRP BCDNRQLGFOGH/DQ P HIHJ FRORIEDIRY RADBIR \XEWIQM®D DOR DFRSRDIRQVDAHN 7KH  \ HUZ DMWY SHIRGGRVGRV
KRZ HYHU L WHERDGR GUARYR \WHFRSRUDIRQ DESURYHG HWHWHEXMGHN FRP ELQDNRQRAHWEQANRQ Z KUK UAKEMGLQVKAK WRANKRE-URZ QQJ P RUHKID
R KA VRN EH RUHWHVRFNKROHURBVBQHG VKK RZ GHIKLS




" IMEHOG5 LIKWDQGS HEXURKDVHR! 6KDLH/

8QEUWH' * & DFRSRIMRQPD GFOMHDGSD AYIGHIB/RWR VKSOVRU Ll RVKLBOVH MV RMR GHABUR LW | RAWHI VD0, HIULQZ KLFK \WHGEYIGHIB/ DA
G-ROUHE D06 RU RUWSUHHAEQ) |V HIU' IMGHIG/P D RABHSOIGRANR GHABUR LWL \WHFCBABCR \WH FRUISRUDARQLY GIWAKDQWHDI J U DMCP RXQAR FOSMIOU-BUAHOAG
B \WHRAMIEQ) WRANR DOFDWH/KDYQ) DSUH HIHFHXSROWHAMUEXNROR DXV 6 XSOV GH LCHE D/GHADARNVP OV BMGFCEARD' HDY DHFRSRIDMQY. CBSIH/
QLI HHAWMMRWHSD P HUWR GYLGHIBY/DIGWHUEXUKDHR KDWY ' HDY UHFRSRIDMQY. JHHDD SIRMGHAKDADFRSRDIRQP D UHEHP RUBEXAKDHIWKDA/RID
L \KFK UHE-P SWRQRUUHBXUAKDVHZ RXG CRAP SOUWHFCBMICR \WHFRUISRIDARD

8 QG-UL HYODARERDMOQY DARERDIRQLYSURKIBEWSIURP P INQI DAWIEXMWRY L(FXAQI GVGHIB/RQ RUHEP SWRQRUBHBXUAKDHR \KDW/R FOBMUDWRAN W
IWMEANKRTGHY L OWUILYLQ) H I HAVMR \WHAMUEXNRQ

AWHFR SRIDIRQZ RXGEHXTEGI\RSD IWG-EWDMH BHRP HOHIQWHXKDOFRWHR BXMGHN RU

AWHRECDAHVR \WHFR SRIDNRDZ RXGSEHOWAKDQWHKP R IWARBOICELQMNA SOV\KHIP RXQAKDAZ RXGBEHGHHEHG L \WDARISRUIDIRQZ HHMHD
AVRYHS RADI WHUIKWR WRANKRTHYKDYLQ) \KSHURUSUH HHQMIOWI KIWXSRQGMWROMROWR WHIRFNKREHY BHFHYLQ) WHAMMEXNRD

7KHEROGR QUARYR D1 HDDFRSRDIROP D EDHWHIERYHGHMP LCDNRQRQ! LCOGROOWBM HOVSUHSOIBHGRQWHEDVR CAFRXQIY) SUCASDY | QUYDODIRY
LFOQQ) Z MRWIP MANRQXQUH) H3 DESUHADMRQRUGH-BUIHADIRY RUDQ RKHUP HXRG\RDA UHDREEBI XQEHMHFLURXP \NURHY

/ IDHOWVR " WHARWY/DQG2 I1IFHY

7KH' * &/ SHP IWDFRSRDIRQWR LFOCHIQIWAHWIFDMR LFRSRDIRQDSUIRYIMRQQP MY RUHIP LD WHSHIRDOICE@MY R IWGAUHRRYAR\KHFRSRDIRD
RUMWMEBANKRTHY RUP RHEY @P DIH/DUIMQ) 1URP DEIKR 1IGHADYN GV H A-BVRU

ADEHIKR WHGWR G DOV \R\WHARSRDARQRUWMBANKRTHY
A DFWRURP WRQ/QRAQIRRG DM RUZ KLFK LORYHIQMMNRICP WARIGARUDNGRZ 1Q) YIRDIRQR @Y

ADGFODIRQR DAYIGHGRMHDAKRI] DNRQR WHUBXUKDHRUUHEP SIRQR WRANLQYIRDWRQR ' HIY DHFRERDMQY RU




A WIQANRYIURP Z KIFK \WHGUHRRUGHIYHG DQLP SURSHUSHYRIDOEHH W

7KH1 HDD* HHIRRSRDIRY/ ¥ RUL* &/ SHIP IWDFRSRDIRQWR DFRSWIQ. SIRYIMROLOIWS WFGVR |, FRERDIRQ\WDAIHRVROMDY \R\WH@Y VR
1 HYDED DG WHMHLYCR UAXIRMRORODFR SRR CELOW \R CP WWHSHYRDOIDEY R DAWRRURUR | IFHARWHFRSRDIRD 8 QGHUL HDEDFRSRDMOY DAUHRRURJ
RILFHLY RAGEYIGOD ICEGIVR DFRSRDIRORIMWMWRANKRTHYIRUI). @P DIH/D/DUAKOWR D) CRARU DOUHWR CRAQKLY FOSCAW D/DAUHRRURUR | LEHUXQBAWW WY
SIRYVHGWDW

AKYCANRU DOUHWR CRNFRQIMMG DELHIFK R KLYILGADY GAWY DG

AKYVBEHFK R WRHGMA/LQYRYHSLQMINRICP MRIGAM UIXGRUDNFZ Q) IRDMRQR \KH@QY

YRK 7 KRUXP 3RZ HIV&HWIFDMR , FRISRIDNRQDQG 1 RYDAIUVS WFBVR |, FRISRDMR)FRQEIQ\KHERYHSHIP DWWEGITP MMRQ/RQICEMN R WHUUASHRAIYH
FRSRUDMR | LFHY DO GUHANRY/

, QP QUIEDIRQR ' LWHARWYDQG2 | LFHY

YRK' HIY DUHOGG 1 HYDED LODVEWERMID P LOUP DQGHJ SHP IWDFRISRIDRQWIQEP @I\ RILEHY QUHARY HP SB HAY/DOG DI HOVI RUCAMRQABN-DLQIRRG
| AW DQGLODP DOGHMH  BDRIED EHIHYHGR EHLQ RUGRARSSRHG\R \WHEHMOQMMMVR \WHFRSRUDIRY DGZ W UASHRAR DD FUP LODOCANRY Z KIFK WH KDGQR
UDRIEG! FOVHR EHIHYH\WDAHUFRQGRAZ DY XQIY. | XO %R FRP S SURYLGHI RUVKFK LQG-P QU LFDIRQY XQEHAHUUASHRARYHFR SRUDM\NTMAL

$QRXDD HHNIV

8 QEUWH' * &/ LI WHDQDOP HAMY | RAKHHBRAIROR GLHARYLY GRKHTS ROWHGHLIQDME GOM RUDANROE! Z UMK FRQHAR HBRNALHRRLYIQ@HX R 0Q
DQOXOCP HANY KDV QRAEHHQVENHD \WHAUHRRLY DUHUTXUHGAR FDOH\RDAP HAMY \R EHKHTS DARRQDVLY FRQHIHN, | WHHLY/ DI OUHWR KRTSWHDQOKOCP HHMY RARVENA
CRNRQE Z UMK FROHQAWR HPANAUHRRYIQ@HK R DQOQRXOCP HAMY) IRUDSHIRGR @) VINMAMHGALI QDM GOMI RAKHDQQOCP HHMY RUL GRADMKDVEHHD
GAIDAMGIRUDSHIRGR P ROKMVONMAMHOMAMR RFFXUR WHRUDQ] DARQR \WHARSRUDARD IWOWDROP HHMY ROWHOWWRNRQE Z UMK FRQHAMR HBR\GLHRRLY
Q@K R DQOUXOP HAMY \WHERXWR &KOGFHY P D \KP P DUO RE-UDP HIMY \R EHKHBXSROWHISSIFDAROR [0 WRANKRTHURUGUHRRU

8 QEHMHL* & LI WHDOP HAMY IVRAKHTSZ MO P ROKMVIMARHOWHBRIROR QUHRRY \WHEWMFWRAWDY/MUMGRFIROWR R GHWHHBRIROR
AURRY XSRQOSSIFDARQR D) RHRUP RIHWRANKRTHYKREQ) DABDWY R \WHYRMY SRZ HJ

$ARXUOP HOAR BVRANKRTHUO HAMDIV




SQEMH' * & Ll DPHIMY R WWANKREHYLY DORXUHEGHWROANR DTXRXP DOGWHDGRUWP HOAWIRUP RHWID @DV RUL D\MAHOGRXP HODQE
UHFRGAMLYI L H3| RAKHOGRXHEP HHMY CRIFHR \WHDGRXUHEP HAMY P XWEHILYHQ\R HOAK WRANKREHUR . ARG HNBG VR YRMDAKHP HHMY) $ VWKHDORGHS
P HMY WHFRSRIDARQP D \WDQLRAIQ BXMCHNZ KUK P LIKWKDYHEHHQWDQUCANG DAKHRULI LGDCP HAMY

8 QEHL* & DFRERIDRQLYRWTXUGRILYHDI) CRIFHR DQOORXUHEP HMY RUR WHEXMGHNMAR EHWDQLRAMG DATQ ORGP HAMY RKHAKDDE
DOCRXGAHP HNDARHP HHIMY DIZ KLFK \KHDGRXUIP HUMABNHD XQBW\WHERDGI L H/DQH. WHFRUG CDMI RAWHDGRXUHE P HAY

$P HXP HOMRYA @2V

8 HMH' * & B QZVPD EHDFROWMS P HG-GRUBSHIBGE \WHWRANKRTHY HQYBGW YRMWHIRQ $ FRBRIDIRQP D LIQIWFHWIFDMR LFRERIDIRQ
FRQ HMLY SRZ HUXSRQWHGQUHRRLY/ DINRXI K WH SRZ HUYHIMG LOWHWRFNKRGHY/ LY CRAAYHIME RUACP WG Z KHIHWHERDGR GUHRRLY DOR KDV\XFK SRZ HJ 7 KH& HMWVIFDM
R, GRBRDIRQR 7KRIXP 3RZ HUILYH/\WHERDGR GUHRRLY DAKRUIMY VR DERSWEP HIG RUBHSHIOKHY8 @Y V

7KH1* &/ SIRMGYVWDMWHERIGR QUARYR DFRERDIRQP D P DNHWHE @F V EXWDAKAK B\ OF VOHVEMPARWRHOFSRGE \WHWRANKRTHY Ul Q)
) XUH DERRIK QRASOVR 1 HYDEDFRERDMQY. DQRSIQROR \WH1 HYDED$ WRLGH * HIHIDODBR SIRVIGAAKDMAWRRYP D DERSVWA O VIRUDFRSRIDIRQL \WH
RANKREHY GR GRABVRFNKRIEHY GHYHIWHBW UABEQWH UL KVWR DERSAR. @ VAKSHYHEQ) \WRHDGROWGE, WHERDLGR QUHRRLY

, QMM LLHRARU7 DQUDRIRYY

8 QEMH' * & FROMRVRMBQLRNIRY/LOZ KIFK RHRUP RHR DFRSRUDIRIVAUHRRY KDY DRLOMMIHRAR GRUYR EGIEHFDAHR \KAK LQMBMI FHYEIQ
FROAURQY/DLUHP HAZR P HAAKHHFRQEMRY/ HIKHU L \RHWRBANKRTHY ROWHAMOQMAAMG QUHRRYP XWISSURYHDQ VKAK FROMPARMDQ.CANRQ D \MHI XOAWFRKHR

P DMIDO CRV RU L \WHFRQAEFNRUMIBQVIRNRQ P XWAKDYH BHHQ | LUDY VR \KH FRLBRUDINRQ DAKH WP HIWZ DVESSURYHS 8 QGHMH' * &/ LI BROUG DESURYDOLY VRXI KWAKH FRQARW
ROMBQOANRQYY P XWEHCSSUIRYHGE. DP DNRUW R \WWHGAMOQMMHMEGUHRRY  HYHQWRXIK GW\KDQD TXRXP

7KHL* &/ CRVQRADARP DIFDD YRGFRQAMPNVRMBQLANRY/EHE HDFRSR DIRQOUGRHR \WHARSRDIRIVAUWRRY 8 QG-UL HYDEDFRERDMQY. DFRQAFW
RAMIQORNROP D RAYRGG\RBD B-HFDAH

AWHFRQUPWY EHE HOWHFRSRDIRQ DG DALHARUR \WHFRSRUDIRQRUDDHMW LOZ KIFK DALHARUR \WHFRSRUDMRQKDYDI LADGADO QMM
A DQLQOMPMMGE AUHRRULY SUAHNDAKHP HIMY R \WHERDGR AUHRRIAKDADAKR H//RUDSSURYH/ARHFROUEFWRMEQRIRD RU

AWHYRMRUYRAM/R \WHIQMIMMG QU-RRUDHFRXQMG | RUSXIBRAR DAKRU] LQ) RUDBSURYIQY WHFRQAMIPARMBQLRARQLOYRYLQY WHLQMMMGWIQORAIRD




5HPRODR ' LHARY

8 QHMH' * & DR GURRURUIWHHINHERDGR GUHRARYP D BHUP RYHG Z IW RUZ MWRXWADXVH B \WHP DRI YRMR WH WRANKRGHY WHOHQW@B G W YRMDV
DRHPRANRQR GUHRARLY 7 KH7 KRIXP 3RZ HUG&HWIFDMR |, GFRERIDNRQ SIRMGH/\WWDADAUHRRUP D EHUHP RYHGZ IW B\ DP DN YRIMVEN-QDADP HANY) FDTBG I RAWDNV
SXUIBRHZ W WWHXPQP RV ARQHMR \WHWRANKRTGHY

$ QUARUR D1 HDDFRERDIRQRIMWHHIMHERIGR GUARYP D EHUP RYHGZ W RUZ IMRAWDAHGAUR WHUMP R RIFHRID B DYRMR VR WH
YRIY SZ HUR \KHWHQRAMBEQ) \KDUAHONBG\R YRMIQOQHBRNRQR GUHARLY

6WWHNKRTHIATS LIKWAR ([ DP LOHYRR\WDQGS5 HRGY

7KH * & SIRMGHAKDAI) WRRNKRE-UR UFRGP D LQDZ UMKMDG-P DOGP DEHXQEHURDN G-P DQGWRH CP LCHDFRSRUIDIRYVERRW DG WFR G/ RUDSURSHU
SXERHUDRIED UHDAG\R VKK SHIRIVIQMHMD/ DUWRNGRTH , | P DDIHP HWR WHFRSRIDARQUH XV WHRANKRTHUFDQFRP SHODQH CP LODIRQE, FRXUWRGHU

7KHL* &/ SHPIWDQ SHIRQZ KRKD/EHIDWRANKRTEHUR UFRGIRUDABDIV P RQKY RUIQ) SHYRQKRMQ) DAMBDW R DORAMEQEQ) KO \RIQSFNIG
RS WHWENGRTHY OMOMEBYR LFRERDIRQRUE. @7V L \WHWRANKRTHILYH/DABDAYV BXMCHNV A VISURUZ UNMKDGRIFH 7 KHFRSRIDMROP D' GH). LOSHRNROLL \KH
RANKRTEEHUUH XAHAR | XUQMVK DO DH LCDYMKDARHLOQWSHRNRQLY RAGHLIHG | RUD SXERHRUREMPARKHAXDOWHEXMCHNVR \WHFRSRUDIRQ DQG\WD/AKHRMKHKDY GRADADQ
WP HR | HIMGI ROVDBIRORG ) WRANKREHWOWR 0D FRERDIRQRUDGHEOQGEHRG D). SHYRQIQSURAXUQ) DOWWRAKDEXSRH , QDEAURY D1 HYDDFRSRDIR)
P XWAIEBZ \WRANKRTHY/Z KR RZ QRUFBAHQADABDXY R \WHFRUISRUDARIVRANBEQ) \KDUAAKHUI KWXSRQDABDIY G0 VIZ UMKMDG-P DG \RLOQSHAWHERRWR
DFARXQADQG | LCDCADOWARIG/R WHFRSRIDARY \R P DNHFRSLHYI URP WHP DQG\R FRIBAIDDXGAVR WRHUFR B/ H A-BAKDATID . FRUSRDIR) OWHG DOGWIEHG RO
WFRIQ] HSWRANH AOQIHRUDD. FRSRIDIRQ\RDNXUIMKH/AR W MBFNKRTHY DGHEIGG DOQO0 LOGADOXDAP HYW/H HP SWURP WMLV UHTXULP HOV

" XUDIRQR 3K H/

7KH' * & DS\ HHXMSE DUWRANKREHZ LOHP DQYDIGI RUDSHIRGR  \ HOW XQBWARHSIR \ SURMGH/IRUD@GRQIHUSHIRG 8 QGHUMHL* & DSIR\ LV
HIHAWHRD IRUDSHIRGR P RQIKY XQBW/IWY/FRXSBGZ W DQLQAMMRUXQBWRKHZ DMHSUIRMG-GLOWHSIR | Z KIFK GADNRQP D RV FHG  \ HOY

" UIHHAVIQ) WDQRKOMHTO HY

1 DD GRY/RMDYHDFRSRUDMI DGR 7KH' HIZ DUHI DGRV LYEDHERQDI RUP XIDLOYRVQ) \WHQP EHUR  DAKRU HE\KDUYRAWHDAHMWDOHR WH
FRUSRIDIRY Z KIFKHYHUZ RX@BLP SRHDGWHAL

YEDON &KHAN 3 UH HILHG 6\RAN




7 KHRHWIFDMR LFRBRIDIRQR 1 RYDIBUDAKRU] H/1 RYDXBYY EROGVR QUHRRY AR IMMXHKDUWA/R- SUH HUHG WRAN LOVHIRYZ W \XRK SUH HHAHY DV G-I QDMG DV

WHWP HR IMKXOGFH 7 KH7 KRUXP 3RZ HUFHWIFDAMR LGFRISRIDNRQ FRQEEQV/GR \KFK DAKRU] DIRD 1 RYDAMILVERDGR GLHRARYGRAQRAPXUH® LOAMIG\R VHHN WRFNKREHU
DSSURYDCBURMR Q) IAOIFHR WKDW/R SUHHUHGWRAN H FHBWVUITXUGE. @F RUBIXDIRD

VKR EHQRAG\KDANH YR LI KWDOQGRRHUWKIWAR EHCFFRG-G\R D). XQWKHGVHINVR SUHHIMGWRANR 1 RYDRBUGP DOWREHI | HSE WHERDLG
$FFRAQIO L WHERDGR GURRIARDAKRI B/ WHKREHYR SUHHIMGWRNP D EHHW®GR YRMWSOUDMD D/DROWIQFRIGHRANROZ W DSSIRDCR FHMIO

H WRE@DY FRERDMEQLRIRYRUP LIKWEHILYHDDAVSRSRWRDAMD GLIHQ® EHUR YRMY 6XFK SUH HUHG WRAN FRXTES DR EHFRQMMEGILOR DOIHQ®P BHUR \KOWY
R 1 RYDXBUFRP P RQWRAN XQG-URHYBIQ FLURXP \WECHHYRUKDYHRIKHAMIP VAKDP LIKWP DNHEFDXOMMROR DFRARTXY LQMIIANO 1L RYDABUP RMGL LEXORIP RHFRA®
LFOQQ) WHUW KAR HBAWGAWRDOAUHARYAR WHERDGR QUHRRLY 3RAMMDD SUH HIHGWRAN FRXG EHXVHG\R FUDM YR [P SHAP HIVRUMR| UMM SHIRQAHN QY
RHIHAWDP HIHRURKHZ VAR JDQFRQURCR 1 RYDIIUS OR SUH HUHGWRAN FRXGEHSUYDAD SOFHGZ W SXURKDHYZ KR P LIKWAGHZ W WHP DIJHP HQAR 1 RYDAGU
RSSRUQ) DKRAMBIMIG-UR | HURURKHDIWP SR FEBQFRQURO

75$16) (5$* (17$1' 5(*,675%5

7 KHWDQU HUDI HQADQG U MAEU RUL RYDXEVFRP P RQWRIAN V& RP SXARMYKDUH, QYHARUB HYLFHY 6KDUHKRGHUSRP P XQFDIRQY HSDWW HQV / CHDEBIGWHV (G
) GBRUGKIFDIR ,/ , WWBEKRHQ® EHLY DG CRVP LBILY

1(*$/ 0$77(56

7KHYDIAW R WHWKDHWR FRP P RQWRRN R I HHG QWY SIRVGHRMY KDV BEHQ SDAHG XSRQIRUL RYDWIUR\ * DY + HUH 6 ( DAMOQSYH 6XWM / DVYOHIDV
1 HDD

7KHY FRQHNHIFHVR WHP HIHUDVGARUEHGCERYHXQEHF0 $7(5,$/ ) (' (5%/ ,1&20 ( 7$; &216(48(1&( 6" KDVEHQSDAHEXSRQIRU7KRIXP 3RZ HJ
B 7KHPQSHG 3URAY/ 3

(;3(576

1 RYDXELVI LCOCACONBAMP HONI RAWH\ HIUHAQ) - XCH D5SHOUQ) LOWLYSUIRGHRMYKDYHEHDD@WGE \WHIFFRXQIY [P R 7HDR.GEDERYQEN

3/ / & |(QEBHEQVHIMMICGSEFIFRQIMY 1P @ 0 DICRIDEWHABXW — %HIQIKIP : DKIQIWRQ DOG1 RYDWSLV LCDGRDOWEAP HQWVI ROKH\ HU
HAQ -XH D5SHOUQ LOWLYSUIRSHRMYKDYHEHDD@WMGE, WHIFFRXQIY (WP R 0 RUDQOUG&RP S &KDWMIGS FFRXQIQN 6XUM © B HRJLD
GWHING DFRXYHU VMK SROPEDY < &DGDED 7 KH1 RYDMIU! LCDRCOKBM HWDHLGFOGHGLOWLY 3URGHRMYLQ UHIDGFH XSROWH V.G U BRI LYHO XSROVKFK | LUP V]
DARRINY D/H SHWIQDXAWY DOGOAFRXQIY) 7KRUXP 3RZ HVI LCOGADOXBAM HONI RAWH\ HOWHAQ) ' HRHP BHU DG CoSHIUQ LQWYSIRSHAMYKDHEHHD
DQWGE WHOFRQMY ILP R &KIGS 900 DIRH) YIBKY 3/ / & LQGE-SHIGHNBI MMIG SETF DFFRXQIY | LLP 6RAN&RPPHFH' UYH 6X0M 600V DNH
&IW 8\IK 7KH7KRUXP 3RZ HUI LCDGFADOWSAAP HOWVDUHLGFOGHG QWY 3URSHRMYLQUHIDGRH XSRQWH\OG U BR WILYH XSROVKAK [ LLUP VDXAKRUMY DvDQH SHWHO
DXAQWY DOGIHRXQNY




. +(5(<28&$1),1' 025(,1)250%$7,21

1 RYDABUKDY! LG DU MADARQ B HWRD) RP 6 \R UHILMAMLIZ W KHG( & \WH 1 RYDKBUFRP P ROWRFNR EHIKHG\R 7 KRUXP 3RZ HOWRANKREHY LOWWH

P HJHU 7 KVSUIRSHRMY Z KIFK | RUP VDSDWR \KDAG MADNRQ WP HOAMCRHYCRVRQEIQDUR \WHLQ RIP DIRQLGFOG-GLOWHU-I MADMRQWEAP HYAIG\WHH KIEWDOG
\AKHEOVWHIHR D/SHP IWKGE. \WH UGV DG B XOMR/R \WHE( & ) RUXUKHULQ RUP DARQZ WK UASHRWR 1 RYDMILS HRXUAHY/ \& DOGWH\KDUW/R FRP P RQWBANRIHBG
KHIE\  SBDHUH HARWHU ADARQ IR HOMGFOXAQ) IWH KIELW DG FKHGY 6B HOVFRQEICH LOWMY SLRSHRMY DARWHARQMVR D) FROMPARURKHU
CRAP HWH HUHG\R KHHQDHQRAGHHADU® FRP SBIMDQG Z KHHWHFRQAEAARURKHUGRAXP AN DQH KUELVWR WH UHI ADARQ WP HM-TFK \KFK \WBAP HOAN TXOM LHG
LQDIASFWE WHSIRIMRQ/R \KFK H KIEMARZ KIFK UH HIMHLYKHBE, P OGH <RXP D UYL DFRS. R \WHUH MADERQ\WEAP HOADAHE( & VSXETF UH HHIFHURRP DV

JUWBWHAL :  : DKQWQ' & 3GDHFDDMH6(& DN 6(& | RUINXURHILQ RP DERQROWHRSHDMRQR \WHSXETE UH HHIFHURRP V/ 7 KHUH MDARD
BMP HONVDQDOR EHUHYEZ HGEY CFFHAQ) WHB( & V, QMCHAMDAWE  ZZZ \FFJIRY 1 RYDABULY\XEMAMR\WHLQ RIP DMRQDQG USRI UHNXLP HOVR \WHEHRXUMAY
([ KDQIHS$ VR D06 LQIFFREDGFHWHIZ W [LGVSHIRAF BBRW SR\ WP HQVRULQ RUP DIRQMEAP HOV DQGRMHULG RUP DRQZ MW WHG( & 7 KRHUBRWAD
DOREHUMEZ HGE\ CRRHWQ) \WHB( & V, QMIHAN

<RX\KRXGSUHD RID ROWHIQ RIP DIRQSURNG-GIQWLYSIRGHRMY D) SIRSHRM/AKSSBP HIWRUD/SOWR \WHUHI WADMRQVBAP H)W LOGRY) RP 6 R Z KIFK WY
SURGHRMVLY DSWD/AKAK UH MRDNRQMWEIMP HONY TP HIGHGDOGLIQH | HAWZ MKARHB( & 1 RYDABUKD/QRADAKRU] H500 RHHOHWR SURYIGH\ RX Z W Gl HFONQ RIP DIRQ
1 RYDABULYCRAP DN DQRITHUR WHAHVHERXUMA/IODQ WIMZ KHIHWHR | HULY GRAGHP WG 1 RYDABMKRXTS GRADAXP HWDAKHLQ RIP DARQLOMY SIRGHRMY DO
SIRE-FMAKSSBP HMWRUDQ GRRP HOMFRSRIDMGE U HHFHLYIFFXDMDVR D) @MRIMHIQWHAEMR WRHGER® HOV
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6HRAIRY R \WH1 HYDED5 HYMHG6\BMM/ SURYLGHY

" DAMNREY DOGP DQEDRY OGP QUIFDIRQR RILFHY GUHRRLY HP SR HVDGDIHOV * HHDOSIRYIMRQY

$ FRERDIRQP D LGP QI D) SHYRQZ KRZ DVRULYDSOM RUMKMU-DMHGWR EHP DEHDSDMVVR D). \WUDMIHG SHIAQ) RUARP SBINGDRIRQ \KWRU
SIRHHAQ) Z KHKHURLYLO FUP LQDD OGP LOMDAYHRUQYHXI DIYH H A-BWIRIRNRQE. RUQWHUIKWR WHFRSRIDIR) B\ UDROR \WHI CRAKDKHLYRUZ DVDAURRU
RILFHJ HP SR HHRUDJHAR WHFRSRIDARQ RULYRUZ D/AHYLQ) DARHUANHAR \HFRSRIDIRQDYDAUHARU R 1 LAHU HP SR FHRUDJHAR DERAHUFR SRUDIRD SDNGHIKLS
NRLQAYHQUMUH WKRWRURKHUHQMSUMA DIDOQWW SHOFY LGFOGQ) DARCH V [ HY MGIP HOW | L.GH/DOGCP RQNSOIGLOVANBP HONRMID DQGUDRIED IFXUWHGE KIP 1Q
FROQHARQZ LWK\KHIRRD \MWRUSURFHHEQ) Ll KHORMGLQJRRGI DWW DUGLQDP DQUHUZ KUK KHUDREIE® EHIHYHGWR EHLORUCRARSSRHG\R WHEHWQMIVR \KH
FRSRUDIRY DJG Z W UASHRAAR DD FUP LODOCANRQRUSURAHHAQ) . KOG QR UHDRTEB! FOAVHVR EHIHYHKLY FRBAWZ DVXQDY | XO 7 KHWLP LCDIRQR 0 CRARD \KWRU
SIRHAQ) B\ MGIP HOMRGHU VFINBP HOWFRQYLAMRQRUXSRODSBDR  QRER FRQOMIGHHRUMWHTXLYDBOACRCQRAR IAHD FUDMD SUAKP SINRQWDARHSHIRQAG QRATFAD
JRRGI DWW DQGLQDP DIHUZ KIFK KHUDRIED EHIHYHG\R EHIQRUCRARSSR-GWR WHER QAR \WHFRSRIDINRD DOG\WDAZ M UAS-RAR D) FUP LOCCRIRQRU
SIRHHAQ) KHKDG WDREIEGIFDAOHWR EHIHYHWDMLY FRIGANZ DVXQDY | XO

$ FRERDIRQPD LGP QI\ I SHYRQZ KRZ D/RULYDSOW RUMKU-DMHGR EHP DGHD SOV WR D) \WUDMIHG SHIAQ) RUFRP SBIMGCRIRQRAKVEA
RUQWHWKWR \WHFRSRIDIRQWR SURAXUHDMGIP HAQLWI DYRUB. WDRQR WHI CRARDVKHLYRUZ D/DAUHRRU R I LEHU HP SR HRUDIHR WHFRISRIDARD RUMVHYIQ) DA
WHUTXHAR WHFRSRDIRQDYDAUHRRU R I LEHU HP SR HHRUDJHQAR DCRKM-UFRUISRUDARD SONGHIKLS NRLQAHOXUHVIKWARURKHUHQM SUMVA DI QMW SHOAY LFOAQ)
P RQNVSOGIQVHAMBP HIADQGDRCH V | HVIRMOD DG WDRIED IGRXUWHEE KIP LQARQGHANRQZ LW \KHGH HOHRMAMBP HOAR WHORIRQRAXWL KHOPRGLQJIRRGI DMK
DQGLQDP DUUHUZ KIFK KHUDREE® EHIHYHGWR EHIQRUCGRARSSRHGVR WHEHANQMIAVR WHFRSRIDIRY , Q3P QULFDNRQP D GRAEHP DCHIRUDQ FOIP  IAKHRUP DWUDY
R Z KIFK \MFK DSHYRQKD/EHDEXGIHGE! DFRXWR FRP SHAQAMUMARNRQ D \WUH KDANRQR DOCSS-D\KHHURP VR EHACEGIVR \WHFR SRIDIRQRUI RUCP RQVSOGLQ
\HMBP HMR WHFR SRUDARQ XQBW DQG RID \R\KHH \WMARDARHFRAWZ KLEK \WHIRMRORNXZ D/EURXIKWRURKNHUFRXWR  FRP SHAQAMUMVG PR GHMP LGHVXSRQ
DESIFDMRQWDAQYLEZ. R DIDKHAURP WIGFHVR WHFDH \KHSHYRQLYI LD DG UDRIED HMUBGWR LQE-P QU | RIVKAK H SHOHY DARHARWEHP VSURSHU

7RWHH WQAKDADQURARU R LFHJ HP S HHRUDJHAR DFRSRUIDIRQ KDY EHHQ\KAFHM XCROWHP HIWRURKHZ VHIQGH HQHR 0D CRARY \MWRU
SIRHEQ WHBGWRIQWEHIRY OG RUQGHHIHR D) FOP IMXHRUP DIWAHIHQ \WHFR SRIDIRQWKDELQEP QI\ KIP DIDQWW] SHOAV (FOGQ) DMRCH V [HV
CRXDDD DG UDRIED LAAUWGE KIP LQFRIGHRANRDZ WKHGH HOH




3XWXOQAR 1 RYDABLVE HWIFDMR |, FRERIDIRQDJG% O V 1 RYDABNKDTLQEP QI RWHI X@H \WNIGGLQWWHP DQQHUSHP WWGXQEHMHOY VR 1 DO DGG
D0 RAHUDSSOFEGI@Y V 0 SHYRQP DEHRAMUDMHGWR EHP DEHD SOV VR DQCRIRQRUSIRAHHAQ) . Z KHKHURUP LDD ALYLO OGP LQWADRYHRULQMAMDAYH B\ BWDRQR \KH
| CAANDAKHLYRUZ D/DABRRURUR | LFHUR MY FRSRIDMRQRMAYHG D). RHUHIMSUMADYDALHRARURUR | LFHUDAKHUIXHXMR \MYFRSRUDIRY VKAK WKWR LGP QULFDIRY
\KOQDOR BHOSSTEEGNWR\WHH HXARY OGP LQ\RDRY DG RKHMP LOUGI DOWBUAHBIYHR 0Q WK GUHARUR R LFH EXAKHIRFIRQ) WKWR LGP QLFDNRQ\KDDERA
EHGHP HSH FOMYHR D0 RAHJUWKWARZ KIFK D GUHARURUR | LFHURUKLY B0 DOWSUAHQBIHP D EHHMMBGEOWURP WHSIRVIMRVR \WH&HWIFDMR , FRERIDIRD
DG% @2V

7KHIRWIRQ LGE-P QILEDMRQSURVIMRY DHEURIGHRXI K \R HIFRP SOV AHIBQMEMNVR GURRYDXGRILFHYR 1 RYDMIUXQEHAHEHXUME/S PV RZ HYHJ
LQR DUDVIQE-P QU LFDNRQ! RUCCEL QWA DUMQ) XQEHMWHEHXUMEVS PWP D EHSHIP WG\ QUHRRLY RN LFHYDQG FRURTY SHYRQVR 1 RYDMILS HRXUHY/ \@ 1 RYDXIU

KDVEHHQDG/MHGWDAQWHRSLQROR WHG HRXUMHY DQG( [ FKOQIH&RP P DWRQVKK LQE-P QU LFDARQLY DIDQWEXECF SRIA. DvH SUAKHGLOWHG HRXUMAY/S FADQGLY
\WHH RH XQHY RAHE®H

7(0 (5 +,%76%$1" ),1$1& %/ 67$7(0 (17 6&+(' 8/ (6
D ([ KEW

([KEBEW
1XPEHU " HAUSIRQ

$ WFBVR , FRERDIRY LFRERDAGE. UHHHIHIURP 1 RYDAIUYS HIMADIROG\BAP HOWRQ) RP 6%ILBGRY' HHP EHU
% QZV LFRERDME WHHHFHIURP 1 RYDABVS HIMDIRQG\BAP HOWRQ) RP 6%ILBGRY HHP BHJ
2 SQRQR * DY + HAH DARWHYDIGW XQEHUL DD @Y. R \WHEHXUMAVEHQ) UMM KHIKQEU

&RP SHODIR3@MOI RU2 XNCH&RQXIIQVR &XVRP %4051 HERWY ,F CDMG0 DK I(FRERDAGE. UHHHIHIURP 1 RYDABLY
5 FIDARQBVEAP HOARQ) RP 6 1LBGRQO DK

$ XIP HOMG&RP SHODIRQ3 @RI RU2 XRICHERQKGIQNR 1 RYDKELS HRXUAHY/ VB CMGS$ XIXWV LFRERDAGE. U1 HHFHIRP
1 RYDABL5 HI MADARQB\BMAP HOARD) RP 6 (LGRS XIXW

6\WWN3@N IFRERDMEE HHHHFHWR( [KBW R WHRAUHAHERWR 1 RYDAWRQ) RP . [LBG) HBXOY
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SROXAMY $ JUHP HONEDMG 2 RREHU EHEHD&XWRP YA I0EG1 HERNY ,F D0G: DoMJ R Gf LFRSRDMGE UH HHIFHIURP
1 RYDABLV5 HI MADMRQG\IAP HOARD) RP 6 ILBGRO2 AREHU

SROXAY $ JUHP HONDAG2 RREHU EHE HHQ&XWRP %4DQG-51 HERDW ,GF DQG$ AP + DUMRY LGFRSRDAMGE. UH HIHIFHI URP
1 RYDAELIVS HIMUDARQ6\BAP HOWRQ) RP 6 [ LBGRQ2 RREHU

SROXAY $ JUHP HONEDAG2 RREHU EHE HHQ&XWRP %4DQG-G1 HERN ,F DQG7IP / HBN LFRERIDAGE. U HHFHIURP 1 RYDABLV
5 HILVADNRQG\BMP HIWRD) RP 6 ILBGRO2 AREHU

SROXAMY $ JUHP HONEDMG 2 RREHU EHEHQ&XVRP Y4 DgEG1 HERNY ,F DQGYAXFH) HIY LFRISRIDAMGE. U HIHIFHIURP 1 RYDXILY
5 HIMADARQBVUAP HONRQ) RP 6 I LBGRO2 AREH)

&RP SHODIRQ$ JUH-P HOAEDMG2 AREH EHE H-Q&XWRP %4D0G-G1 HERNY ,(F DOG3DXO" &DUMJ LFRSRIDMGE UH HIMOFHI URP
1 RYDAELIVS HI MUDARQ6\BAP HOWRQ) RP 6 [LBGRY2 RREHU

SRQXAY $ JUHP HONEDAG- DO EHE H-Q&XWRP %4D0G-G1 HERNY ,(F DOG: DOMJ R ®f LFRSRIDAGE. UH HIHIFHIURP
1 RYDABLVS HI MUDARQG\BIAP HOWRQ) RP 6 1LBGRQ- DM

SROKXAMY $ JUHP HWEDMG- DO EHEHD&XRP 94IEH51 HERWY ,F DOGE0QMHY 30P (DO LGFRSRIDMGE. UH HIHIFHI URP
1 RYDABV5 HI MADMRQG\BAP HOARD) RP 6 1 LBGRY- DM

SROXAY $ JUHP HONEDAG- DO EHE HHQ&XWRP %4D0G-G1 HERNY ,(F DOGEHN6KY  LFRSRIDAGE. UHHHIFHIURP 1 RYDABLY
5 HILVADIROGVIIMP HUWRD) RP 6 1LBGRY-DOAY

$ W@ HMR 6SHAILFO LGHIDOS LIKWEDMG6HBAP BHU BHEHHO$ P HIFDQ* WISKUWH+ REBQIVDQG1 RYDAEUS HRXUA/ \8  LFRSRIDAG
Bl UHHMIHIURP 1 RDAIVEXUWHYS HSRWRQ) RP . ILGGRY2 RREHU

$PHEPHMMR M0 DK RS WIQP HWR 6SHAILEO LQHIDOS LIKWERE HHD$ P HIFDD* WDBKIAM+ REQIVOGG 1 RYDAUS HRXUAY
/& LFRSRDMGE BIHHFHIURR ([KEW R \WHIQWOLOY R WY5 HIMDARQGVBAP HONRD) RP 6 ILBG-XH

0 1QQ) $ FAMRYS JUHP HWDM6HWP BHJ EHEHQ: OOMJ R GIDUG1 RYDWELS HRXUHY/ \8 LGFRSRIDAGE. UH HIHIFHI URP
1 RYDABVEXUHYE FSRWR)) RP . [LBGRQ2 RREHJ




$PHEPHMMR M0 DK RO 1QQ) $ FIXAVMROS JUHP HOMHEHHD: OOMJ R GIOUG 1 RYDABUS RRXUAY/ V8  LFRISRIDMGE:
HHHFHIRP ([KEW R WHIQWOLOQ R W5 HIMDMRQG\BAP HARD) RP 6 [LBG-XH

$ JUHP HQADQG3MOR 0 HIHIADMEDVR ) HEUOY EHE HHD1 RYDABUS HRXUAHY/ \B 73 $ FIXAMMRQ&RS DOG7KRIXP 3RZHJ,GF
IGFRERDAGE. UHHHFHIURP 1 RDXIUVEXUHYE FERWRQ) RP . ILBGRY-XCH

$SPHIPHOQMR QAG-XH RS JUH-P HOADQG3MQR 0 HIHJBHE HHD1 RYDMILS HRXUAHY/ \B 73 $ FDAMROERS D57 KRIXP
3RZHJ,F LORSRDMSE WHHFHW([KEW R WHPAUHMFERYR 1 RDMURY) RP . ILBG-XCH

( PSR P HY$ JUHP HOMDMEDVR ) HEDOU EHEHHD1 RYDABUDQG6HA* TH (FRERDMSE, IHHHFHWR([KEW R WHRXUHW
UERYWR 1 RDIURQ) RP . 11BG) HELXDY

BVRFAN2 SIRQ$ JUH-P HOAMGDMGDVR ) HEXDW EHEH-1 RYDABUDQGEHK* UTH LFRSRDMSE WHHFHWR([KEW R \WHPAUWHWV
UERWR 1 RDWMLRY) RP . ILG(5) HEUOY

BXEVFUSIROS JUHP HOMEDMGDVR ) HEDOW EHE HHQ1 RYDABUDQG7 KRIXP 3RZ HJU LFRSRDAMGE. BHHFHWR([KEW R \KH
PXUMOAFERYR 1 RDAIURY) RP . 1LG(G) HEUDY

$ P HIG-G D55 HMBMG & RQXANY) $ JUHHP HOMAEDMG) HEXADY EHEH-Q1 RYDXBUDGS @Q* HEDG IFRRSADME WHHHFHW ([ KBEW
R WHRXUWHAERYR 1 RYDIMIWURQ) RP . 11BG) HEXDY

)RP R 6XBRUSIRQS JUH-P HINEAR HHD'1 RYDABUDQG\RHLQHXRLY LOWH SUYDM STRHP HWRHGRY) HEXOW IFRERDMGE
WHHFHR([KEW R WHPWHAERWR 1 RDMURY) RP . ILG(G) HEUOW

$ WGP HMR 0 LHI/ HDH CDMG' HHPBHU EHEHQ&0 3URSHWAVDJG1 RYDABUS HRXUAH/ VB LGFRERIDMGE UH HIHIFHWR ( [ KIEW
R \WHPUWHOABERWR 1 RDAURY) RP . 11GG-00OY

$PHYPHMWR \R$WIQPHWR 0 [CHDY/ HDH CDMG0 DK EHEHD&0 3URSHWY/DGG L RYDAILS HRXUAY/ \& LFRERDAGE
WHHHFHIGP ([KEW R WHIQWOLO R WLY5 HIMIDNRQG\IAP HOARD) RP 6 ILBG-XCH

2 [ IFHEHYLFH5 H3HZ O0$ JUHP HQAMADMG6-BAP BHU EHE HHQ7\ \RQVOOMQHWEHIM/ / & DOGTKRIXP 3RZ HJ LFRSRDMGE
WHHHFHIP ([KEW R WHIQWOLOY R WLYS5 HIMIDMRQG\IAP HOARD) RP 6 [LBG-XCH




BXEBDHS JUHP HWEDMG0 D EHEHD7KRIXP 3RZHUDG&OPHD 0 XW 3/ / & LFRSRDMGE BWHHFHIRP ([KEW R
WHLQUWO LA R \KY5 HIMDNRQG\BAP HOARD) RP 6 [LBG-XCH

2 [ IFHYX@IQ) / HDH CDMG$ XIXW EHEHD: DKIQIVRQS HIO{ WEM, QYHWY HAT WIS 7 KRIXP 3RZ HU LGFRSRIDAGE. UH HMHH
IRP ([KEW R WHIQWIO LMY R \MY5 HIMDIROG\BA HWRD) RP 6 1LBG-XCH

7HP 1QJ $ JUHP HOAEDAG) HEDW EHE HHQ7KH8 QYHMWR 7H D/6\ WP 7KHS QYHUWR 7H DVR \WH3HIP LOQUDMQ 7KH

8 QYHYWR 7H DVDVi XD 7KH8 QYHWUWR 7H DVDV$ WIQVRQ 7KHS QYHYW R 7H DVDA DIV 7KH8 QYHMWR 7H D/DA CBDR 7KHE&LWY
R $ QQIZV 7H DV $ QQIZ V&RXQN 7H D/ \WHO |GDQG' HYHBSP HY&RSRDIRY \WH2 GAAD' HYHBSP HMERSRIDIRY 7KRIXP 3RZ HUDQG

* HHDDS \RP IFV [FRERDAGE, WHHHFHIGRP ([KEW R WHIQWIO LAY R \KMVY5 HIMDIRQG\BM HUWRQ) RP 6 |LBG-XCH

$PHEPHW R W$ P HE-GDG5 HIBIMG & RQXEANY $ JUWHP HQMEDMS- XCH P RY 1 RYDXBUS HRXAUAHY / W@ $ @0* HEDQGDOGS @0
*HEDGB&RP S, (F IARERDMSE HHHFAHW ([ KBEW R \WWHRXUWHQABERYR 1 RDIMURQ) RP . 1LBG-XCH

(P ST P HY$ JUHP HQVGDME- XH EHE HHD1 RYDAIUS HRXUAHY / B DOG&RIHIXV- 0 LB RH LFRRERDAGE. U HIHFHWR ( [ KEEW
R WHPXUWHOAFERWR 1 RYDABURD) RP . ILBG-XCH

BWREN2 SIWRQS J UHP HQMEDMG- XCH EHE HHD1 RYDWBUS HRXUAY / VB DQG&RIHIXV- 0 LB RH LFRERDAGE. U1 HIFHWR ( [ KLEBW
R WHPXUWHOAFERWR 1 RYDABURD) RP . ILBG-XCH

&RQXANY $ JUHP HQVGDMG-XQH BHE HHQ1 RYDABUS HRXUAHY / \@ DQG/ DY * ROP O LFRERADAMGE HHHHFAHWR([KBW R \KH
PABHQABERWR 1 RDWIURQ) RP . ILBG-XCH

BVRFN2 SWRQS JUH-P HOAMGDME-XCH EHE HHQ1 RYDAEUS HRXUAHY / \@ DQG/ DY * RUP D LFRERDAGE. HHHFHWR([KBW R
WHPXUHOAFERYR 1 RDAIURQ) RP . ILBG-XCH

2 [ IFHBHYLFHS JUHP HOMEDAGS SUO EHEHD7\ \RQVOSMQHNV&HIMY / & DQG1 RYDAELS HRXUAHY/ \8 LFRERIDAGE, UH HIHFHI URP
([KEW R \WHIQWOLOY R WLY5 HIMDNRQG\BAP HONRD) RP 6 [LBG-XQH

(P ST P HY/$ JUHP HQMDME- XD EHE HHD1 RYDAIUS HRXUAHY / B DQG$ QM 0 XWKONRY [FRSRDAGE. HHHFHWR([KEW R
WHPAUHABERYR 1 RYDAURD) RP . 1LGBGS$ XIXW




BVREN2 SIWRQS JUHP HOVEDME- X0 EHEHHD1 RYDARUS HRXURHY / VB DOG$ QA 0 XWKONRY [(FRSRIDAGE. IHHHFHWR([KBW R
WHPUHABERWR 1 RYDIIURQ) RP . 1LBGS$ XIXW

( PS®R P HY$ JUHP HOAGDME- XD EHE HHQ1 RYDWEUS HRXUAHY / \B DQG7KRP Dv* UIKIP -U LFRSRIDAGE. U HIHFHWR( [ KEW
R \WHPUHOABERYR 1 RDAIURD) RP . 1LBES XIXW

BVRFN2 SIRQS JUH-P HOAGDME- XD EHEHHQ1 RYDAELS HRXUAHY / \B DQG7KRP D/* UKIP -U LFRSRDMGE. W HHFHWR( [ KEW
R \WHPXUWHOAFERYR 1 RDAIURD) RP . 1LBGS XIXW

$SPHIEPHMMR  CDMES$ XIXW RS JUHP HMNDQG3MOR 0 HIHUENE HHD1 RYDMILS RRXUAHY/ \@ 73 $ FIXAMURQ&RLS D57 KRUXP
3RZH),F IGRERDAGE WHHHFHWR([KEW R WHPXUBMAERYWR 1 RDAIURD) RP . ILBGS XIXW

&RAHR (WEV IFRSRDMGE UHHHIFHIURP 1 RYDUBUVS Q06 HBRWRQ) RP . 6% IBGRQ2 RREHU

/ HWI URP 0 RUDQDQGERP ST GOMG6HEWP BHU UIDEQ FKOYHIQLQE-SHIGNFFRQEQMGFRERDAGE UH HHFHIURP
1 RYDABVEXUHYE FSRWR)) RP . [LBGRY2 RREHJ

SRQHYR 7TKHBRSHG  3UHW / 3 LFOGGLQ( [ KEW
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7RILG! GUQ DY SHIRGLQZ KIFK R 1HYRMBYIHEHQ) P 0GH DSRWAH | HREVHIP HIEP HOMR\KLY U DNRQBAP HOV
L 7RIFOGHI) SRSFM/UTXUGE 6HURD D R \KHEHRXUMNA/S PV

L 7RUGRAQWHSIRSM/O) | CAVRUHYHIVOUMCY CWLAHH I HRYHEMR \WHU MADNROWEM HIWVRUWHP RAS-FHERWAH | HAYH
P HIGP HOMMHIR Z KIFK LQAVIGAOED RUQWHDIJUHIDM UBUIAHINDI XQEP HABCFKDQ) HLQWKHLG RUP DARQVAWRUA LOWH U ADARQ WBAP HOV
1 REWAWEOAQ) WHIRUWRQ) D) LRBDHRIGFUDHLOYROP HR \HRXUAEVR THIG L WH\RBOGRIUYDOHR VHRXUMI/R | HHGZ RXGB RV
H FHHGWDIAZ KIFK Z DVUHIMALMG DQGOQ GHYIDIRQIURP WHEZ RUKLIK HIGR \WHHP DAMGP [ IP XP R1HIQ) WQIHP D EHUH GRAGLOWHIRP
R SURGHRMVI LOGZ W \KHEHRXUMI/ DG ( [ FKOQIH&RP P IMRQSUKIQAMRS XB!  E L LQWHDIJUIDM WHFKDQHYLQ YROP HDQGSUFH
UBHHWRPRHWD  AOYHIQWHP [ LPXP DIJUHDMRIHIQ SUFHHVRWIQWH &DBXTMRQR 5 HIMADARD) HH \BEGILOWHH | HRRYH
WD ADNROBRP HO

L 7RIGFXGHDIQ P DAUDOQRP DIRZ M UASHWRWHSTOR GMMEXNRQCRMBUARAG GVFERHGLOWH U AR WEAM HMWRUDQ P DAMICD
FKOQI HVR XK L RUP DRQLOWHUH ADARQ WBAP HQV

7 KDMRUKHSXSRHR GHAMP LQQ) DO CCELOMW XQGHMHG HRXUMEYS FAVHDFK VKAK SR | HRRYHDP OGP HQAVKDIEHGHP HAREHDQHZ. WHIMRDARY
WA HOAHDM \R\WHVHERXUMIAY/R | HBGWHHO DOGWHR | HIQ) R \KEK VFERXUMEY DARDAP HKDIEHGH-P H3\WR EHIQWHLQUWIOER DI LGHR | HUQ) \WHBR

7RUP RYHIURP WIMIDNRQE\ P HIQVR DSRWAH | HRAYHIP HIEP HOAIQ R \WHVHRXUMEYEHQ) U IMAMIHGZ KLFK UHP O XQRG DARH\MP LCDIRQR WH
RIHIKY

7KDMRUSXIBRH/R GHMP LQQ) D) QRN XQEHAHEHRXUMIVS PAMHIFK I LOQ) R \WH UMDV DQQMOSERVEXOKIQMRGHAIR) D RU G R \WH
6HRUMIY( [ AKOQIHS PR DV/IP HYGH5 DQG Z KHHOSSOFCE®D! HIFK LA R DQHP SER HHEHH IMSDOVOQCOHERVEUWKOOANR6HURY G R \WH
BHXUMAV( [ FKDQIHS PR DVIP HYGHG \WDAVLGFRERDAMGE UH HIHFHLOWH U ADIRQWEAP HONKDTEHGHP HS\REHD G WHDIRQ

WA HAHDI \R\RHVHRXUMIVR [ HIGWHHO DIGWHR THIQ) R VKK VERXUMNEY DAKDAP HVKDEIEHGH-P HGWR EHWHLQUWDCER D LGHR | HIQ) \WHBR

7R UASRG\R UNXHWVI RULG RUP DIRQWDAWIGFRISRIDMGE. WHHHFHIQR\WWHSIRSFMVSUKIQME, WPY  E RJ R \MY)RP ZMWMORH
BMGHVA@ R WFHSWR \KFK NG R VHIGWHIGFRISRIDMG GREP HOVE! | LIXWADW P DICRURKHUHIXOD SURP SWP HIY 7 KLVLGFOGIQRIP DIRQ
FRQEGHGLQCRAXP HIWI LOG\XEVHTXHOAR\KHH | HRAYHGDMR! \MLY U MADIRQ WIAP HOARURXIK \WHEDMR UASRAQ) RKHUANXHIY




, QR DUDVIQE-P QU LFDNRY| RUCCELOMA/DUMCY XQGHAHEHRXUMEVS FAP D EHSHIP KGR GUHRRY R LFHY DOG FRORTX SHYIRQ/R WHUHI QY
SXOKOQMR\WHSIRYIMRY/GAAUEHGXQEH WP DERYH RURKHZ VH WH U MREQAKDY EHHD DYMHGWDAQWHRSLQROR WHGHRXUMAY/DOG( [ FKOQIH
&RP P MWRQVKFK LQEHP QU LFDIRQLY DI QWBXEDE SRIR DvH SUWHGLOWHE HRXUMEVS PADQGLY \WHH RUH XQHI RUHTE®! , QWHHHWD/DFOIP |RJ
LGP QI LFDMRQDICLQXMKAK CCELMMY RAHAKDOWHSD P HYE WHUHMEQAR H SHOAVICRAUHGRUSOIGE. DARRU R I LEHURUFRQARTY SHYRQR WH
U ADQIVLOQVKFFHW XOGH HOHR DO CRIRD VWRUSIRFHHEQ) LVDXHIAGE, \KFK QUHRRU RN LFFURJFRQURTGY SHYRQLOFRIGHAIRQZ LW \KHVHRXUMEY
EHQI UIMALHS \WH U MADQVZ LD XQBWIQWHRSIQROR IWFRXQHOKHP DWUKDYEHHQVHINBGE,. FROURT) SUHFHEHOMKEP VMR DFRXWR CSSURSUDM
MUMGRNRQWHTXHWRQZ KHKHNKAK LGP QULIFDARQE. IW/DIDQNMEXECF SRIA. DVH SUWHGLQWHBHREXUMAY/S PADYCP HG-G DQGZ LOEHIRHOHGE
\WHI LODCDGWAFDARQR \WKAK LWKH

7KDABURAR D). SXEQF R THIQY R \KHVHRXUMY U IALHG KHXQEHAWURIK XVHR DSURSHRAMYZ KLFK LVDSOWR KLY U ADARQ WEAP HOAE, D))
SHYRQRUSDIW Z KR LY GH-P H3VR EHDOXQGHZ UMLZ DMQWHP HIQQI R 5XB1 F WHLWKHUXQGHIENAVWDAAAK BR | HIQ) SIRGHRMYZ LOFRQBIOWH
LQRIP DARQFDEBG! RUB\ \WHDSSTFDEGI U MDARQI P Z W BASHAMR UR  HIQIVE, SHYRQVZ KRP D EHGHP HEXQGHZ UMM LODGAMROVR\KH

LQRIP DIRQFDIBGI RUB. \WHRMHU, WP VR \KH CESOFCE®!| RP

7KDMYHY SIRGHRMY L WOAVILBGSXWOQAMRSODIWSK K R WP R SHIXOMRY6 . RU LL \WDABXERWAR P HHARHUTALP HOVR \FRIRD

D R \WHEHPXUMAYS PADQGLYXHGLQFRIGHAIROZ W DQR T HIQ) R VHRXUMAAXEMAMRS XB!  Z L@EHI LBGD/DSOVR DQLP HIGP HIAMR WH
U ADARQ IR HWIE Z LESRAEH XVHG XQIDVWFK P HIEP HQAVH | HAYH DOGWDM RUSKERAVR GHMP LQQ) DO QCELON XQGEHAHG HRXUMEY/S FAMHIFK
\KFK SRINH | HRRYHDP HIGP HQNWKDREHGHP HSWREHDQH. UHIMADAROIBAP HOAHING) \R\WHVHERXUMEYR | HHGWHHO DOGWHR | HICQ) R \KEK VERXUMEY
DARDARP HVKDREHGH-P HEVR EHWHLQWIOER DI LGHR | HIQ) WHBR

7R\XSSD B P HIQVR DSRWH | HRMWHEP HIGP HYWDEIQ RIP DARQFRFHQIQ) DWEQLRAIRY DOGWHFRP SIQ EHQ) DFTXUHGLOYRYHEWHIHO WDAZ D/QRW
WHVKEMANR DG LGFOGHGLQWH U ADARQMIEAP HAZ KHQWEHRTP HH | HAYH
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1 RYDABUS RQRICDMEYODFHEKHVDYR 0 DFK DG-XH )
1 RYDABUS.RQRICDMG 6\BAP HOVR 2 SHDIRQ/| RUWHWUHHP RQKY D5 QCHP RQMVHIGHG0 DFK DG DGR WHSHIRGIRP -XH
ICR-BIRQ \RO DUK )
1 RYDXEU & RQRIEDAG 6\ HOV R &DK ) BZ V IRUWH QCH P RQMV HIGHG 0 DK DG DG 1URP \WH SHIRG 1P -XCH
ICRBIRQ \RO DUK )
1 RYDABLUS RQRICDME6\BAMP HYWR 6\WNRTHY/( XAW * HIAHR | ROWHSHIRGIURP \WHSHIRGI WP -XCH LGFHBIRY \RO DFK )
1 RM/\RS (DXAWME&RQRIEDAG4 XOW® ) LGADTE\TM HQW )
$8',7(' &2162/," $7(' ),1$1&,$/ 67$7(0 (176 129$67$5
5HERYR 7HIRGEDERYQMNS/ / & ,QE-BHIEHYS XQAWUR 1 RYDARU )
S5HRVR 0 RJIID &RP S ,QE-BHIGHY/S XAWUR 1 RYDA )
1 RYDXBUS XAWWG & RQORIEDAGYODFHEKHHNVDYR -XH DG )
1 RYDABU'$ XQWG &RQRIEDAMS 6\BMP HQV R 2 SHDIRQ/ |RUWH \ HIUHXEG -XQH DG DG 1P WH SHIRG 1P -XH
LFBIRY \R-XH )
1 RYDABUS$ XGW5 & RQRIEDAMS 6\BMP HW R &DK ) GZ V IRUWH \ HIUHIGHG -X(H DG DG IR \WWH SHIRG IR -XCH
LRHBIRY WR-XH )
1 RYDABLS XQWG & RQRIEDAG 6\BM HOAR 6\RANKRTHY ( TXAW ' HIAHR  [RUWH SHIRG I URP \MHSHIRG IR -X(H IFHBIRQ \R -XH |
1 RAVRS XAWG&RQRIEDAG) L(DEROOB\UM HOV )
81$8' ,7(' 48%$57(5/<),1$1&,$/ 67$7(0 (176 7+25,80 32: (5
7KRDP 3RZ HIYODFHEKHD/R 0 DFK )
7KRDP 3RZ HJB\BAP HQVR 2 SHIDNRQ/ | RUWH WUHH P RQIMY D5 QCHP RQMVHIGHG0 DK DG DOWGIRMWHSHIRGI R -0
LGRHBIRD RO DK )
7KRDP 3RZ HUG\BAP HQWR 6VRNKRTHY ( TXAW | RARHSHIRGI URP -DQ0 LGFHBIRQ RO DK )
7KRDP 3RZ HJG\BIMP HQAR & KO HYLQBWINKRTHY/ ( TXW | RAKHSHIRG| WP - D00 LGFHBIRQ WO DK )
7|<(|):AJ§$<3RZHJGW HIVR &DK) GZ VIRMWHWUHP RQMVHIGHG0 DFK DG OWGIRMWHSHIRGIURP -0o0y LFHBIRQ \R )
1 RM\RS DXGWMG4 XOWMO ) LDGRDE\BAP HQV )
$8',7(' ),1$1&,$/ 67$7(0 (176 7+25,80 32: (5
5HSRWR &K@GIY: DIRHIDGWIBKY. 3/ / & ,QE-BHEGHYS XQWIR7KRP 3RZHJ )
7KRIXP 3RZ HUS XAWEYODEFHEKHVD/R ' HHP BHU 0% )
7KRIP 3RZ HIS XAWGEVBM HWR 2 SHDIRY/IROWH\ HIUHIGG' HHP BHU DG )
7KRIP 3RZ HIS XAMG6\BIM HWR & KDQIHVIQBWWNKREHY/( TXW | RIMHSHIRGI P -0 I(FHBIRQ R HHP BHU )
7KRIP 3RZ HJS XAWMG 6\BAP HQV R &DK ) GZV IRUWH\ HY HIG-G ' HHP BHU 0% D35 | RUKH SHIRG | RP -0AY
ICRBIRQ \R' HHP EHJ )

1 RMARS XGWG) LQDGRDOS\BAM HOV )
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1 RYDABU& RORIDMYODGFHEKHVDVR 0 DFK DQG-XCH

1 RYDABUERORIEDME 6\BIMP HOVR 2 SHIDIRQY | RAWH\KUHH P ROMY DG QGHP ROMVHIGHG0 DK DG DOGIURP \WHSHIRGIWRP -XCH
LGR-BIRY WO DK

1 RYDABUERORIEDME 6\BMP HOVR &DK ) BZ VI RUOWHQGHP RQMVHIGHE0 DK DG DOGIURP \WHSHIRGIWRP -X(H LFHBNRY

RO DK

1 RYDABL& RQORIDM6\BAP HMWR 6WENKRTHY/( TXW ' HIFHR | RUWHSHIRGI BRP \WHSHIRGIURP -XCH LGFHBURY \RO DK

1 RMARS (DXAWME&RIRIEDAG4 XOW® ) LOGADOB\TM HW
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5HERWR 7HIRGEDERYQN3/ / & ,QE-BHIHYS XAWUR 1 RYDAW

5HSRVR 0 RJDD &RP S ,Q3-BHIGHY/S XAWUR 1 RYDIEU

1 RYDAELE XAWG&RORIDAMYODEFHEKHVD/R -XCH DG
1 RYDABLS XQAWG &RORIEDMG 6\BAP HOVR 2 SHIDARQVI RUKH\ HOUHIGEHS - XCH DG DOGIRP WHSHIRGIURP -XH LFHBNRD R
-XH

1 RYDAELES XQWG & RORICDMS6\IAP HOVR &DK ) BZ VI RAWH\ HIUHIGHG-XCH DG DGIWRP WHSHIRGIWRR -XCH LH-BIRY R
-XH

1 RYDAELS XAWMS & RQORIEDMS 6\BMP HUAR 6VBRNKRTHY ( TXW * HIFHR  |RJWH SHIRG I RP \WH SHIFG IURP -XCH LCA-BIRY \R -XCH

1 RMARS XAW5&RQRIEDAMG) LCDTADI\BAP HOV

30H
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7KRIXP 3RZ HV/DODAH6KHAD/R 0 DK

7KRIXP 3RZ HJUB\BAP HQVR 2 SHIDIRQY | RUKH\KUHH P RQIXV DQG QGHP RQNVHIEHG0 UK DG DQGIRUWHSHIRGIUR -0A
IGFHBNRQ \RO DK

7KRUIXP 3RZ HUGVIAP HAR 6\RANKRTHY/( TXW | RUWHSHIRG I URP - DO IFHBNRQ \RO DK

7KRIXP 3RZ HJBVBINP HQAR &KDQIHVIQB\RFNKRTHY ( TXW | RAKHSHIRGIURP - DAY IGFHBNRQ \RO DK

7KRIP 3RZ HJB\BMP HQVR &DK ) GZ VI RUWH \KUH P RQKV HIGHG 0 DK DG DQGIRUWHSHIRGIURP QMY IFHBMRY R
0 DK

1 RMARS (DXAMG4 XOWMD ) LCDGRLDCE\BIAP HOV
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5HERWR &KIGBIDD: DIRHIDGUIBKY 3/ / & ,QE-BHIGHYS XARRT7KRIXP 3RZ HJ

7KRIXP 3RZ HUS XAWGYDDIFHEKHWDY/R ' HHP BHU oG

7KRIXP 3RZ HUB XAWG6\IAP HQVR 2 SHIDIRQYI RAMH\ HIUHIG-G' HAHP BHU 0w

7KRIXP 3RZ HB XAWMG6\IP HNR &KDQIHVIQB\RANKRTHY/( TXW | RAKHSHIRGIURP - DAY IGFHBMRQ \R' HAHP EHU
7KRIXP 3RZ HUS XAWG6\BM HQVR &DK) BZ VIRIWH\ HOWHIG-G' HHP BHU DG DYGIRUWHSHIRGIURP - DA
" HHPEHU

1 RM/\RS XQWG) [QDGAD0E\BM HQV
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SUHIHUUHG VKDUHYV ZLBWHKDHSDU YDOXH RI

, WKHG DG RANBOEQY
FRP P RQWKDU -XCH

$ GAWRICSG LQFCBAD
6KDLHEXEVPUSWRQYS5 HHYHG

&RP P ROGKDIH3XUAKDH:  DULDQW
6KDUHV&RP P IWMG) RU, WXDQRH
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" HHUHG 6\WAN & RP SHODWR)
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KOV IMKHG| RURKHADQFDK
, QMIADAMEX\EEGIVR EHCH LFLDOFRQMMRO! HDXUHI RUGRM/SD. CEG
$ P RMYDNRQR HIXLSP HWV
) RIYHHVR GEW
: UMGRZQR HIXSP HQV
&KDQIH/IQQRQ FDK RSHIDIY Z RINGQ) FESABCAMP V
$ FFRXQN/SD\ CEGI DQG OFRHG ACELMMY
* XHVR UHIDMG SO
3UBOGH SHH/
1 HARDK 8 \HG, Q2 SHIDIY $ ARV

, QYHXAQ) $ PAYHY
3XUKDHR HIXLSP HQV
$ FIXMURQR G WP LOYHWR HOV
1 HARDK 8 \HG, Q, QYR $ P/

) LADQAQ) $ AWK/
3URFHHOYI URP BOQSD) CEGIVR\KDUHRTHJ
MKHR FRP P RQWKDUWY
6KOLH\KEVRUSINRQ/UHFHYHG
&DK SOGI RIHEP SIRQR \KOY
$ CDFH/RQRM/SD CEB!
&DK CFTXUHGROCFTXMUROR \WEVGDY

1 H&DK3UWRMGHEY ) LDGAQ) $ RN

1HNGRUHDH ' HUDH , Q&DK

&DK %HIQAQ) 2 | 3HIRG

&DK ( QG2 | 3HIRG

6XSSBP HUEIO WFRKHR &DK) GZ , QRP DARQ
&DK SNGGUQ) WHSHIRG
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 VXOFHR KD \R I RXQEHY
1 HABWIRIMHSHIRG

DD -XCH

5 HEXURDHR FRP P RQWBAN R
FROIGHDIROR |RULYHHVR G0
SD CEG\R\KDHKRTHU

$ G HAVR QP BHUR KDV IMKHG DG
RAMBQEQ) D/DUAKIR \KHUYHIH
IAH RYHIQUERNRQ

&XWRP YADGHG1 HERDW ,GF

$ TXMBLOHUMKY 86% ,GF

GKOWY DIRMG LOFROCHANROZ LW \KH
CFDAMMROR &XVRP YADGEHG1 HERW
&

| KV $ CRWGDQEGRV HAKKHG

&RP P RQWRRN FROHMRQUIKW

1 HABRWI ROWH\ HOU

VDD -XCH




VDD -XCH

$ GCAWRIDOKDA IMAHHG LQFRQUHANRQZ W

WHIFDOVWRQR &XWAP 4DQEH5
1HERW ,GF

&RP P RQWRRN FRQHMRQUUKW
1 HABRWI RURH\ HU

DD -XCH

WKHR FRP P ROWREN I RUGH HWG
FRP SHODIRQH SHOH

$ P RWYDIROR GHHWHGFRP SHODIRY
&RP P RQWRFN FROHMRQUIKW

1 HABWI ROWH\ HOU

VDD -XCH

$ P RWYDIRQR GHHIHGFRP SHADIRQ
&RP P RQWRFN FRQHMRQUUKW
1 HABRWI RURH\ HU

DD -XCH

WKHR FRP P RQWRAN | RAVHYEHY
WXHR FRP P RQWRAN DQGZ DUWDQNIRJ
FROYHNEBICRM/

WKHR FRP P RQWIRAN | RAVHYEHY/
WKHR FRP P RQWRAN | RAVHYEHY

$ P RUYDMRQR GHHUHGFRP SHODIRQ
1 HABRWI RARH\ HOU

VDD -XCH
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WXOFHR FRP P RQWRAN | RUVHYIFHY/
WOFHR FRPPRY

WRFN DJGZ DUDQN| ROVHNBP HNG-EW
WXOFHR FRP P RQWRAN | RUSURSHW/

CFTAMURQ
3UYDMSDR-P HOVRUMKOGFHR
FRPPRQ

RFN Z DUV DG KEVUS IR/
GFHYHS

&DFHIDNRQR Z DUV

WXOFHR \KDWY/DVFRP SHQDIRQI RU
Z DUDQNFOFHBGE \KDUKRTHU

$ P RWYDIRQR GHHIHGFRP SHADIRY
' HHIHGARP SHODIRQ

5 HEXURKDVHR [WKHGWKDBY

BRIV HMQ-G\R WD
BKOW/FRP P WG| RUMKOGFH

6\RAN EDHGFRP SHRDIRQ

1 HABWI ROWHSHIRG

%ODGFH 0 DK
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7 KHXQDXQWE | LQDGADOLG RUP DIVRQ I XUMKHS KHIHQ UH BRW DIDDEWWE HW Z KIFK LOWHRSIQROR P DI HP HOADHGHHADY \R I OL® \WBM\KH&RP SDQ VLQMIP
I LODGADOSRMRQ DOG \WH UAKAOVR | LW RSHIDARQY | RUWH SHIRGY SIWHOAG 7KV UHERWRY) RP 4 6% \KRXTS EH UHIG LQ FRMQRNRD Z W \WH & RP SDQ VI LGDGALLC
WBMP HV DG CRAVWHHR LFOG-GLOWHERP SIQ V) RP . 6%$ 1 RUWHI VDO, HOUHDGHG - XCH 7KH&RP SO0 DAXP HVAKDARHXHY R \WHLQMIP
I LCDGADOLG RUP DARQ KHIHQ KDYH UG RUKDYH CFRHW/ ViR WH DXGMG | LCDQFLDOMIBAMP HW | RUWH SUFHEQ) 11VADO\ HDOUDQG WDAKH DGHDCR. R DEAWRIOGWFRKUA
QHE51 RUDI DUSIAHBMROP D BHGHMP LGHGLOWDNFRQM W FFRAQIO | RRGRM QVFBRAXUH Z KLFK Z RXT \KEWBQIMITD GXSIFDMWH QVFRXUH FRQBIGHS LOWH
SRPINWV)RP . 6%$ |RIWHINAD HIUHIGHS-XCH KD/EHDRP WKG 7 KHUAKWVR RSHIMRY | RIWHQQH P ROK SHIRGHIGHS0 DK OH
QRAGHFHAOUOD (GEFDAYHR UAXOVI RAWHHMHI LMVADO, FOUHQEQY - XCH

1$785( 2) 23(5$7,216%1' *2,1* &21&(51

1 RYDAEUS HRXUFY/ VB \RH3&RP S0 ” Z DVSUMRAD DGHYHESP HOMBIHFRP SI). HIDIHGLOWHBMGHWR SIRMAGQ WO SUYDMOEHIQMIHNHYIFRAR
RUIDQ] DARQY \WURKIKRAMAH GRP HUIF 8 QWIS 6\BIMY QG &0 &RP P HAQ -XO WH &RP SIQ EHFCP H DQ H SEUDINRQ WIIH FRP SDQ. HYDIHG 1Q \WH
CFPAMWRQ DG H SRDRQR P LGHIORDIP V 8 SRQEFDMRQR DFRP P HIADOP LEEGIBAHYH WHERP SOQ H SHAWR CRAYHD SUHSDUHWH VWM | RUWH WEFURQ DOG
HOMUDGYHESP HYMEIH

" XU \WH\ HIUHXGG -XCH WH &RP SI) AKOQIHG IW TP H IURP &XMRP %ADQGS 1 HERWY ,(F  DQG LQRUDHS LW DAKRU HG FRP P RQ KDWY | URP
\KDAAR \KOWA/DQG DOR DARRU] H3 SUH HUHG\KDUA/| RUMAOGHDAD SDUYDDHR
* RQJ &RAHD

7 KHOFFRP S 1 FRORICDMS | LCDGRDOWBAP HONVKDYHEHHD SUHSDUHG DAXP Q) \WH&RP SDQ Z LAFRQMXHDY/DIRQ) FRFHD

)




129$67$5 5(6285&(6/7"
$ Q( [ SRDARQB6\BIH& RP SDQ

127(672 &2162/,' $7("' ),1$1&,$/ 67$7(0 (176

0 $58&+
8 (DXAWG
6VDMGLO8 6 ' RMW/

1$785( 2) 23(5%$7,216%$1' *2,1* &21&(51 &RQMMG

$ VKRZ QLQ\WHDFFRP SO0 QY [ LCDGACOWTAM HW WHERP SO0 KDVILGRXUWHE DQHAMRW R MGPHIGAHBMRQ DQGKDVKDGP LQIP DOIBY 7 KHIXMHR \WH
&SRPS0 LV G-BHIHYWSRO W IEONY \R REBBIQ LDGAGQY D5 XSRQIXMUHSUR MIEGIRSHDIRY | URP \WHGHYHBSP HWR WP LGHIDORDIP V 0 DERIHP HWKDY SOV
\HHN DEAWR DCFDSABORURIK D SUYDM SORHP HQNRUSXECF RIHIQ) R IWFRPPROWRRN 6HHIRM D 7KHARQRIGDMS | LODGADOWBAP HIVER CRACFOGH D)
DI HOWVUHIAMY R WWH UHFRYH.IELOW DOGFOWI LEDARQR WHFRUGHS DAVHIV RAWH P RXQVR DG FOWILLFDNRQR  COELOINA/\RDNP LIKWEHQHHADY LQ\KH HYHOAKH
&RP S FOQGRARQIXHLQH MIFH

5(675,87(" &$6+

* XUQ) WH\ HIUHQGG - XCH SURFH-B/ \RIIY Z HH UHFHYHG LQ DFFREDQFH Z 1\ D SOQQHG SUYDM SORHP HQAR FRP P RO WRAN \FKHSXBG \R FRH

\KEVHDXHQAR WH\ HIUHG 7 KLY SUYDIM SOFHP HAZ DvAMIP LQDMG DQG QRKDUWAYR WHERP SO Z HHIWKHG - XU \KH SHIRGHIGHG0 DFK zZD/

UHP EXOHG\R\WWH\KEVFUEHYLQFDK. Z KUGIWWHEDDGFHZ DVXVHG Z W WHFRQHINR WH\KEVFUEHY \RZ DLB/DSUYDM SORHP HYWDWFRHELOWHSHIRG

/21* 7(50 ,19(670 (17

$VAFRGIQIRM  D/DM DFK WHERP S KDV LOYHWAG D\RIOR! IQ7KRIXP 3RZHJ,F 37KRIXP 3RZHI 7 KHLQMI HWFRQLMNVR
FRP P ROVKDWWR 7KRUIXP 3RZHUSXADHGDN  SHAKDM 7KH&RP SO VIQHAR HOW GWWID R \WHFRP P ROVIBRNR 7KRIXP 3RZ HULYFDWIHG

DAFRWEHFDAHWHERP S0 GRYVGRMW HIAMVHLQ OHFHRYHU7 KRUXP 3RZ HIVRSH.DY DQG | LCDGRDCTRAYMY

0,1(5%$/ 3523(57,(6

D 2 Q6HBWP BHU WH&RP ST HMIG LQR DO DIUHP HWZ KHBE. FHMBIQP I(GHIOBDH/IQWHEM &RXQIV' IMMAAR $ @ECP DZ HHDAMIQHG R
WH&RP SO 7KH&RP SIQ DWKP HG D BDHKHTB B WHOWHH Z KR KD/ VMEVHTXHO® BHFRP HOQRIIFUR WHERP S | RUFRQIGHDIRQR
DK SOGDVDA) DK WMMAMS FRP P RQ\KDWW/R WH&RP SIQ DADGHP H3 SUFHR IMXHGE RQ2 RREHU DGD

SHAMQAR DWR 7KRIXP PRI MU RYHGIURP \WHEDHE SURSHWWY

)
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E

2Q0 D WHERP ST HIMIHS LOR DO DI UHP HWR SXUADHD LQMMNQWUH P LGHDOQMIMN GFDAG LQWHWBIMR 1 RW 4 XHHO/MQG
$ XVADID 7 KIVDIUHP HWZ DV UHSOFHG DG \KSHAHGGE. CODIUHP HOWDMG6HBP EHJ R LFUDHWHERP SDQ IV SXUADHWRD LQMBN
$ VARQIGHDIR) WHERP S IMKHG UMMPRG FRP P RQWOVR WHERP SO0 \R\KH YHIGRUDAD GH-P HG YODOHSUFHR IMKHGRO
2 AREHU , QDEAURY WHERP S P XWAIRXUKHI RIBZ Q) H SRIDIRQH SHIGWUIY CRARH FHG

L B HHPEU

1 DQOGAURTD B HHPELU

118 DQOGAURTD B HHPELU

Ly DQOGAURTD B HHPELU

Y DQOGAURTD B HHPELU

TKHYHGRUMBQ/D  QHAP HIMJUWIMQUR DOV ROWHSURSHW

2 Q) U@

\WH&RP S UHESXUKDHG \WWH FRP P ROWKDWH I RP \WH YHARUI RUFDK FRQUGHDARQR 7TKH&RP S FBQ WMDOFTXUUH \WH

LQMMVE LX) \WHH STUIDMROH SHIEWUHQVFBRVHGIERYH 2 FHUMGHE\R\WHERP SO0 VWD \KH \KOUYZ HHFOGFHIBG

F

2Q HHPEU WH&RP SDQ HOMMG QR DODIUHP HWZ KHIE, FHMBIQP LCHIIOBDAVIQWHEGEXHOGEM &RXQNV' IMMFWR $ QECP DOBWREH
DAIQGWR\WHERP SI) 7TKHERP ) ZI@DAPH R DODHKHBE WHEWHH Z KR MEHNH® EHFRP HOORIFHUR WHERP SO0 BXWER GIHJ
\HYHG D/ DQ RILFHJDV DAD DK | RUFRMGHDIRQ R UMMPRG FRP P ROWKDUWR \WH &RP S QRADKKHG D/ DAD DK Q
DEAMRY WH &RPSDQ P XWAMGRXU RQ SURSHW H SHIEWUY DG | RUHIFK |Q DEAMRIOH SHIEWUY WH &RP SIQ. Z LADUHFHYH DO
DEAMRID  LOMWWOWHGDHXSWRDPOIPXP R IQHWD  LOMWAWS SRQUDFKLQ) D LQMMMKH GWHHKDDMEIQD LQMMADGG \WKDT
WFHYH SHRXGFHR SUH3OMIDP * RS0 HED 3* 0 SIRSEHS ) RUHTFK RXEVR 3* 0 SIROAHS WH GWHH \KDDUHFH.YH DO DEAWRIC

UMMPRG FRP P RQ\KDBWR \WHERP ST XS\RDPLIPXP R KDWY IRUDSHIRGR \ZR\ HOW/IURP \KH DFTXAMMROR \WH&RP SDQ v

LOMHINEHQ) RAICHS
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2Q-maY WH&RP SO H HOWG DJJU DA SUGALSDOLP RXQAR - FROMMEG! QR GH QRAFDUIHUWED - DO 7KHH QR ZHH
FRXUHGE, WHDAHVR \WH&RP SDQ 7KH&RP SO UHFHYHG 1Q COYORHV WURKIK R - XCH LFOQQ) LQNQGFRMAHDIRQR
7 KHCRMYERH R LQMINIXQMDKHP DXULNY GDM

2 Q-DOMY WHERP S0 IMKHG FRP P RQ\KOUWY/ DAD SUFHR SHMKOH DQG Z DUDQN | RAWH SXADHR \KDUWVR
FRP P ROWHFNR WH&ERP SIQ \R\WHKRTE-URQFRMHMROR WHCQRMY 7 KHZ DWIQNDHH HIAVEGIDADSWFHR SHMKDUHXQID DOOY 7KHZ DDV
ZHH YOOHS XMQ) \KH Y4DFN 6FKRBY RONRQ SUFLQ) P RGHOXQ) WH IRTBZ Q) DWKP SIRY Z HIKMG DHIJHH SFAMG@HR \ HOY YRDWIW R DMR
TOWMO AYIGE/ QO UMN [UHHIQMMWDMR 7KH FROIGHIDNRQ Z D DERFDME VR \WH FRP P RQ AN DG \KDUH SXURKDH Z DUDQN EDFHG XSRQ
\WHUUHDIYH | U YDOHY RO WH GDM R FRYHMRY 7 KH P RXQADIRFDAG \R \KH FRP P RQ KDWY MKHS Z D/ 7 KH CP RXQADTBFDMS \R \WH \KDUH SXURDH
Z DUDQNZ DY/

YHFDXVHWH P DNANQAMAADM RQMP LOUWSH/R GRM/Z DV CBSUR LP DAMD SHUDDP WHAD \WHCRM/Z HHLWKHG \WHERP SDQ. KOG R GHG DAVRXQAR
UHDMAGVR \KH EHCH LALDOFRQYHMRD! HDMUH ' XUQ) \WH\ HOUHQGEHG- XCH Z DVLP RW HG DQG UFRG-G DVIQMIAW SHOH
7 KHQVARXQIZ DV XT [P RMY H5 DVIQMIMA SHOHXSROFRQYHMRY

" XUQY WH SHIRG HG-G 0 DK \WH \KDUH SXURKDH Z DUDQN Z HH FOGFHBG B\ P XWMOODIUHP HWR WH KRGHUDQG WHERP S0 LQ UAMBD I RU
\KDW/R \WH&RP SO0 WVFRP P RQWEFN

2Q) LY WHKRGHUUWMHG DD \KOUA/VR\RH&RP SO VWD | RUFDRHIIMRY 7 KH&RP SDQ GG QRVRP SHODMWKH KRTHJI ROWH D
RO WH\KDUY/

6+$5( &$3,7$/
L &RP P RQB\RAN

D 2Q%$ XXV WH&RP S IMXHG UAXURMG \WKDBV R FRP P RQ WRFN W LW DGYMVRY - BROUG DY ARP SHRDIRQ | RUFRQUXANY VHYFHY
SHIRPHS 1RM  F 7 KHYDOHDMIEXWMS R \WHHWKDWH/ Z D/ SHMDH

)
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L

&RP P RQBWRAN &RQMXHG

E

2 Q6HBAP B WHERP SIQ L\KHG DVRBOR \KDUR FRP P RQWRFN W RAMGH FRQKGBQN DY SO P HQWRUVHYLFHY BOGHIG 2|
WH \RUBDLAHOGFH Z HH DAKHSE SXOKOQAR \KH 0 DUK SRPSHODIR)3@MQ 1RM D ZKO® Z HIH DRKHG SXUXOQMR \WH
SXIWW  $XIP HOMG&RP SHODIRQ3MD 1RM  E 7 KHYDOH DMIEXMG\RKHH\KDWAZ D/ SHMDH

2 Q6HBAP BHU WHERP S IMMHG \KDUR FRP P R WRAN W DQ RAMGH FRQXGBQADY SO P HONRUVHYLFHY UHIGHBG 7 KHH KDWY
ZHHMKHGSAOMOARWHS XIXW  $XIP HOMG&RP SHODIRQ3@D 1RM  E  DOG\KH YOOHDMIEXMGZ DY SHMKDH

2Q 2 AREHU WH &RP S IMMHG UMMERG FRP P RQ KDWY Z W YOOH R SHUMKOH |RU P LGHDOSURSHW

CFDAMMROFRIV D/GHAUEHGIQ@RM D

2Q2RARE WH&RP S IMMHG UMNIRMG FRP P RQ WD Z W YDOH R SHUNKDH 1RUP LCHDOSURSHW
CFDAMMRQFRW DYGARIBGIQRM  E

2Q1LRHMHPEU WH&RP SDQ MAKHG \KDUR FRP P RQWRAN VR CQRANGHFRQKXGIQADY/SD: P HQVRUKIVVHYLFHVUHIGHIG 7 KHKDUWY
Z HHIKHE SABCONRWHS XIXW  $XIP HOMG&RP SHODMRQ3@Q 1RM  E DG \WH YDOH DMEEXMG R WHH KD Z D/ SHJ
\KOUH

2Q1RMPEU WH&RP S FRVHG D SUYDM SOF-P HYR FROMMY R DQRIHIQY R XQWR DADSUFHR SHJ
XQW( DK XQUWARQIW R RGH FRP P RQ\KDUH DQG RHKOD R D QRO MM H.IEBH KD SXUKDVH Z DUDQA( CRK Z CUDQAHQM®Y WH KREHWHIR \R
OFTXUH RQH DEAMRIOWKOUH R FRP P RQ WREN DAD SUFH R SHUVKDUH DQG KDYH DQH SV GDM R \BHYH P RQKVIURP \WH FBRIQ) @DMR \KH
\KEVAUSIWRY 7 KHZ DUDQN Z HH YDOHE XMQJ \KHYDFN 6FKRBV ROWRQ SUFLQ) P RGHONQ) WHI RTBZ LQJ DAKP SWRQY Z HIKWGDHIDIHH SHRAMG@H
R \HUYRDMWR (DMR TXOMW® GYIGHG/ 1 LOUNIWHIQMMNDMR 7 KHIP RXQAITBRDAG\R WH\KDUH SXUKDHZ DUDQNZ DY

21 \WH XQWIKHGLOWWHSUYDMSTR-P HOV XQWZ HHIMXHGDAHABP HOR GEWR 7KHUP DQEUR WHXQW
Z HHIWKHG I RARBCFDK SURFHBVR
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&RP P RQBWRAN &RQIMHG

K

2Q' HHPBEU WHERP S IMKHG \KDW/R ARP P RQ WRAN DV FARP SHOUDINRY | RUWH FOFHIIMRQ R \KOUH SXUKDH
Z DUDQW Z KIFK Z HIHMKHE GAUQ) WH\ HOUHQEHE-XCH Z\WDYODHR 7 KHVREOYDOH DAEX\BEG VR \WHFRP SHDI) KD Z D/
SHAMKDH 2 Q) HEXDY 3] R \WHHKDUAYZ HHUAMIHG\R WHERP SO0 VDAY | RUFDGRHIDMRD

2Q HHPBEU WHERP SIQ IMKHG \KDW/R FRP P RQWIRAN R YCUIRXY RANGHFRQUXGEQVDY'SD P HONVRVHYLFHY/UHQEHIHG 7 KHVREC
IOGRHZ DV SXOUMCOAR \KHS XIXWW  $ XIP HOMG&RP SHODMRQ3MY 1RM  E 7 KH YOOH DAEXMG \R \WHH KDY Z DY SHJ
KO

2Q' HHPEU WHERP S IMKHG KDWY/ R FRP P R AN \R D RANGH FRQXEEADY S P HATRUWHUVHYLRHY UHGHIG 7KH
YOOH DMIEXAEBIVR \WHH\KDUA/Z D/ SHAKDH

2Q HPBEU WHERP SI) MKHG \KDU/R FRP P ROWRAN VR DQ RN GHARQKXEBRADY SO P HOWRUKIVVHIYLERY UHIGHIG 7 KRHKDUWY
Z HHIMKHE SOMOONR WHS XIXW  $ XIP HOMS&RP SHODMRQ3MYD 1RM  E DG WH YDOH DAMIEXMG VR \MHH KDWY Z DY SHJ
\KOLH

2 Q-DA@Y WHERP S0 IMKHG \KDWWR FRPP RQUEAN\R © HW / & IRUGIANY) VHYIFH/IQWHE @ &RXQNV' [MUPAR $ @ECP D

7 KRVH\WKDUAY Z HIHDXKHG SXUXCQWR DALMY DJUWHP HQADN SHMDHI RAMRBCFRMAHDNROR

2 Q-DOAY WHERP SO IMKHG \KDUW/R FRP P RQWRAN VR YDURXY RAALGH FRQKXGBON DV SD P HOVRIVHYLFH/ UHIGHIG 7 KHVRIEC
IMOGRHZ DV SOBCQAR \KHS XIXW  $ XIP HOMG&RP SHODMRQ3MD 1RM  E 7 KH YOOH DAREXMG R \KHH KDY Z D/ sHU
\KOH

2 Q-DOAY WHERP SDQ IMKHG \KIWW/R FRP P ROWRANWR @ HWY / & |RUGLIAQ) VHYLIFHVIQWHEM &RXQN' IMUPWNR $ @ECP D

7 KHWKDUHY Z HH IWXHG SXWXOQWR DG DJUHHP HOADWV SHMDHI RMAMICFRQUGHDIROR

)
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2 Q- WHERP S LWKHG \KDW/R FRP P RQ RN R [ RANGH FRQKEBRADY SD P HQWRUKLY \HYLEHY BHEHIHG 7 KH YOOH
DMIEXRGR WHH\KDL Z D/ SHAKDH
2.Q) HELAOW WHERP SO IMKHG \KIWW/R FRP P ROWRANWR © HWY / & |RUGIADQ) VHYIFHVIQWHE.M &RXQN' IMUPAR $ @ECP D

7 KHVKDUAVZ HIHIWXHG SXOXOQMR DGURITY DIUWHP HVDV SHMKDUHI RARBOFRUGHDIRQR

2Q) HLOY WHERP ST IMKHG \KDUR FRP P ROWRAN VR DQ RANGH FROXAIADY SD P HOWRUVHLYLFHY UHQEHMG DG DSRMRY
| ROVAYLERAR EHUHIGHIHG 7 KHYDOH DRIEXMG\R\NHHWKDUA Z DY SHAKDH

2Q) HELAOWY \KOUHA/DARHE RP S VFRP P ROWREN Z HHUIMHG\RWHDXY | RUFDGFHIDIRY DVGHAAUEHGLO1 RM
2Q) HELAOWY \KIUW/R \WHE&RP S0 VARP P ROVIBAN Z HHUAMHG\R DX | RUFDGFHIDMR) DVGHAUEFGIQL RM  E

2Q0 DK KO R \WH &RP SDQ 1V FRP P RQ MIRAN Z HIH LMAKHG SXUXOQAIR D SUYDM SOFHP HQAZ KHIE. WHERP SI) RIHIG

XQWDN  SHUXQWRUFDK SIRAHHG/R 7 KH SURAHHEY DUH R BH XVHG \R FRP SOIMWH SURSRHS P HIHUZ LW 7 KRUIXP 3RZ HJ
F DVGAFIEGIQLRM (DK XQUWARQIMWR RHWKDHR FRP P ROWRAN DG RCH KDD R D QRO W HIEEGIVKDUH SXUAKDVH Z DDA FK Z KRB
Z DUDQAHQN@Y WH KRTEHWHIR \R CFTXUH RH DEAURIOWDH R FRP P RQWRAN DAD SUFHR SHUNKDUH DG H SILA/\RTHYH P RQMVIURP \WH
FERQ) MR WH\VEWUSWRY 7 KHZ DUWDQN Z HIH YOOHS XMCQJ WH %DN 6 FKRBY ROMRQ SUAQ) P REHOXQ) \WH I RIBZ L) DAXP SIRY/ Z HIKWG
DHDHH SPAGAHR |\ HIU YRDMWV R (DMR TXOWO GYIGHIY 1 LOUMN I UHIQMIWADMR 7 KHCP RXQADERFDMG \R WH\KDLH
SXURDHZ DUIQNZ D/ $ VDD DFK WH&RP SDQ KD/ DQ REQI DARQVR IKH DI XUKHU XQUWVR YOURXV VMEVAUEHY SXUAON
VRV SUYDM STR-P HOVMKHG VEHTXHO®

7KH&RP SIQ YDOHG DDV IMAKHGLOWHQGHP RON SHIRGHIGHS0 DK XMQ) H FKOQIHEP RXQVR WHERP S IVFRP P RQWRANDVR \WHDIUHP HOAEDA
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2 Q) HELOY WHERP SIQ DSSIRMMGWH  6\RAN2 SORQ3MN WH33MY | RUGUHRARLY HP ST HVDGFRQXIIRVR WHERP SIQ 7KH&RP SIQ
KDVUAHYHGXS R KOHWR FRP P RQWEANR IWXQWXHG\KDUHFDSAIO RAKH3 @Y 2 \KHUTP WA DUHDVI RTBZ V

D 1RPRHWXR ROWRQY FDQEHJ UDQMG| RAKHSXUFKDHR UMMM FRP P RQ\KDUA/

E 1 RPRHWDOQ ROWNRQY/AQEHIWDOMEWR D) RHSHIRQ

F 1RPRHWXR RSWRQYFDQEHJIDQMG\R DR RGHSHYRQ! RUKHSXUKDHR UHXURWG FRP P RQWKDUAY

7KHIRZ LY LVD\WP P DY R \KHWRAN ROWRQ LR W | RMHSHIRGHIGHG0 DK

ST
180 %5 $9(5%* (
2) (5 (5&,6(
6+$5(6 35,&(
2 XNBEQ) -XCH
* UDQMG
([SWHG
2 XNEEQ) 0 DK

7TKHIRTBZ 1QJ LVD\XP P DY R WHWEMVR WRAN RSWNRQVH HIMCEBIDD DK

ST

$9(5%* (

180 % 5 5(0%,1,1*
2) (: (5&,6( 8&2175$&78%/

237,216 35,&( 1)( <($56
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118 6\WWANYDHG&RP SHODIRQ

" XUQY \WHSHIRGHIGHS0 DK WHERP S0 JUDQME RSWRQV\R SXUADH KOWDV  SHMKDH 7 KH RSMRQY Z LAOYHMRYHUD SHIRG R
PROMV ZIW  YHWMY IPPHIDMY DQG  YHMY HOFK P RQN\KHUI WU

7KHIQUYDDHR RONRQYJUIQMG KDV EHHD HAP DMG RQWH CDMR \H JUDQAKMCY \WH Y6IFN 6FKRBV ROWRQ SUALQ) P RE-D7KHIDUYDOHR ROWRQY JUIQAMG
GAUQ) \KH\ HULY 110

$ WKP SIRQ/XVHGLQWHRSIRQ SUFLQ) P RAHIOUWHDYI RTBZ V

$YHDIHUM | UHLQMAXNDM

$YHDIHH S-AAMGAH \ HOW
( [ SHRAMG YRIAMDN
([ SPMGAYIGHBY 110
" XU WHSHIRGHIGHG0 DK Z D/UFR GG D/MREN EDHGFRP SHODIRQH SHOHRWWHWEAP HUWR RSHIDNRQ/DAKHUAXOWR \WHAN ROWRQIUION

"()(55(" &203(16%7,21

D 2Q-XH WHERP SI) HOMMGLQR DFRQXGNY) DI UHHP HWZ W\ R FROXQEQVZ KHIE\ WHFRQKXGBONZ HHIMK-G FRP P RQ\KDUWD
SHAKOH 7KH\WMP VR WHDIUHP HOVDUWHIRU. - P RQKV $ P R DARQVVENHDRQDP RQMD EDIYVRYHMWHWP R \WHDIUHP HAS VDD DK
\KLVIP RXQAZ DV/IXT® [P RWH3

E 2 Q$ XIXW WH&RP ST HOMIMG LQR FROKANY DIUH-P HONVZ LW \E R FROXGIEIQNV Z KHIE \WH FRQXEBON Z HIHVR BH MKHG KDWY RO FHAQ

@OMWRMHMH P RONWP VR \WHDIUHP HOV
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2Q HHPBEU \WHH FROXEBON Z HH IKHG FRPPROWKOWW/DN  SHUMKDUHRQDQCFFHBLDAG EDLY $ P RMY DIRQ LV\ENHD RQ D P RQKO
EDLVRYHMHUP DGE-UR \WHWLP V $ VD DK KD/\ HAREHIP RMWY HGIURP \KY CFFHBLDAG IMXOGFH

2 Q-DAY WHERP SI) IWKHE DO DIJUHDMR FRP P ROWKDUAV\R YOURXV FRQKXGEQVDN  SHUVKDUH SXUKDQMNR YOURXY FROKANY
DIWHP HW $ SRMRDR WHH KDWY Z HIH IWKHS RQ DQ CFFHBLDAG EDAY $ P RMY DIRQ LY VENHD RQ D P RQK® EDUY RHUWH UP OQE-UR WHWMPV $ VDA
0 DK KD/\ HAREHIP RMY HGI URP \MLY CFFHBLDAG IMXOGFH
5(/$7(" 3$57,(6
" XU \WH QCH P RQI SHIRG HIGHG 0 DFK DQRILFHUDYG AURRUR WH &RP SI) P DEH SD P HW RO EHDD R WH&RP SIQ 1O WH [P RXQNR
7 KRHEP RXQNZ HHDBYDRHE Z LKRAWWQM MG DHGHROGP DG $ \RBCR Z D/UHP EXVHGWR MY LQAYLGDOMURXIK FDK SD P QG
WHIMMOFHR FRP P ROVIBRN $ VD0 DK WVIGEYIGOY DVREIHIR | FHUR WHERP S

SXWXOQWR WHFRQXGMY DIHP HOMVFBRVGIQL RM D WHERP ST LGPXWHG LQFRQXANY | HARMY LQAVIGOO RAWHSHIRGHIGG0 DK

ZD/SOGIQFDK Z KUGIWKH WP DIQEHUZ DVRZ Q) DVDAD DK \XFK \WDAKH RAMBOG Q) EDIGRH SO CEGIVR WLY [QAVIGDCDY DD DK
v
" XUQY WH QQH P RQI SHIRG HIAQ) 0 DK WLV [QAYIGODZ DV MWKHS RQ DIJWIDM R FRP P RO\KIUWR \WH&RP ST | RUFRQKGNY)
VHYLEH/UHIGHIHS 7 KHYDOHR WHHHYFHAREBG SHMDH
" XUQY WHQGHP RN SHIRGHIGHG0 DK DQRILFHUDGAWRRUR WHERP SIQ ZDVSOG LQFDK DQG MG UMMPAGFRP P RQ
\KOWWVR WHERP SDQ SXUXOQAR WKH P LGHIDOSURSHWY DIUHP FOMVAAWHGLQL RM D $ VDD DK WV LQANGOY D/R RIHIDOR IR \WH
&RP S
SXUXOQNR \WH FRQXY DIUWHP HWAVFRGIQ1IRM  E WHERP S LGPXUHG LQFRQXEY 1HA/VR KLY LQE VIGO0 RUWH SHIRG HIGHG0 DK
ZDVIQSAGIQFDK Z KIGIWHUP DQE-UZ D/RZ Q) D/DAD DK \XFK \KDAKH RAMBOEQ) EDDIGRH SO CEGIR KLY LQAVGOODY/ DA

0 DK v
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" XUQY \WWH QCH P RQM SHIRG HIGHG 0 DK KLY LQAYIGD0Z DY WKHG DQ DIJWIDM FRP P RQ KD R \WH &RP SDQ | RUFRQXANMY \HYIFH/
UHIEHIG 7KHYDDHR \KHAHVHYLFHARBEBG SHMKOH

6833/ (0 (17$/ ' ,6&/ 2685( 21121 &$6+),1$1&,1* $1' ,19(67,1* $&7,9,7,(6

" XUQ) WHQCHP RQN SHIRGHGHG0 DK \WH&RP SIQ KDGWHIRTBZ LQJ QRQ FDWK | LQDGAQ) DIGLQYHNG) LR

D 7KH&RP S IMXG FRP P RQWKDLA\R FRQXGEQIVI RUFRQUXEY) VHYFHYSIRVIG-G\RWH&RP SDQ. Z W YODHR!

E Eg‘ﬂ&gvsm (Wae FRP P RQ\KDUW\R \& R LQAVIGDY | RUP LGHIBOSURSHWY CFIXAMURQ FRIVZ W YOOHR DVGHRIEGIQ1RMW D
2Q) HUW R \KHH\KDH/Z HHUAMQHG\R WHERP SDQ VWHDKY | RUFDGFHIIDARQ

F o 7KHERP SR IMKHG FRP P RQWKDAV/\R DR LQAYIGOODY FRP SHODIRQ I RU \KDUH SXUFKDVHZ DUDQVWDZ HIH FDFHIBG D/ GRRIEHGLQ
1RM K 2Q)HLOY 30) R WHH\KDH/Z HHUAMQHG\R WHERP SDQ MWDK | RUFDGFHIIDIRQ

&2168/7,1* $*5((0 (176

D 2Q0 DK WHERP SO 1B D WIMADARD WBMP HOADAMG 0 DK UHDMY R WHRIHJDQG\OBIR XS R \KIWWR IWFRPPRQ
WRAN VR RANCH FROKXGBRNVLQ SO, P HOVRUVHYIFHYUHQGHIG SXMOOARWH  &RP SHODIRQ3MQI RU2 XAGH& ROXGEQM\KDAZ DVDSSIRVHGE. \WHERDG
R GUARY $V0 DBK DOR WH\KDUA/KDYH EHHQLWKHG XQEHMLY SURGHRMY

)
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F

2 Q$ XIXW WH&RP S0 1LB(5 D UH MADARY \WIAP HAUHIG \R\WH RITHUDQG\OBIR XS \R \KDUVR W FRP P RO VRN VR RANCGH
FROXGEQV [Q SO P HOAR \VHIIFHY BHGHG SUXCONRWWH  $XIP HOMS &RP SHODIRQ 300 | RU2 XNWGH & RQXAIN DV CSSRYHG B! WH EROG R
AURRLY , VWKHD HMHG LQR YDURXY FRQKG) DIUHP HOVZ W RAMGH FRKEBIONM\R SURYLGH FHABEQ FROKANY \HYIFH/VR\WWHERP SO0 &RP SHODIRD

VB ZD R IMXOFHR DQDIJBIDMR \KDW R FRPPRQWRAN R \WH&RP SIQ RVHUWH WP R WH DIUHP HQV $VDAD DK
\KDUAKDYHEHHQIMAXHG KDYQ) DYDDHR SHMKDH
2 Q6HBNP BHU WHERP SO IMKHG UMMRMG\KDUWR FRP P RQUWRFNVRIWDGMRY ERDG KDYIQ) DYDDHR SHKDH
&200,70 (176$1' &2175$&78%/ 2% ,* $7,216
2 Q-DAY WH&RP SIQ HQMUHG LQR D FRQXEY) DIUHP HUAZ W DQR I LFHUDQG DALHARUZ KHIE, WHERP SIQ LV REQIDMG\R SDY SHU

D

P RONIRUDSHIRGR M| P ROV 7 KWVIGRYIGOOALIGHSDVOQR I LFHURQO DK

2 Q$ XIXW WHERP SI) HOMIMGLQR DFRQXGNY DIUHP HZ WK DQR | IFHUDQG DAWRRUZ KHIE \WHERP SIQ LVREQIDAGVR SD S
P RQMIRUDSHIRGR HIKW RQAV 7 KWV IQAIGOOALIGHEDVOQR | LFHURQ0 DK

2Q) O WHERP S0 HMMIHGLOR DO HP SE P HONFRUIAAZ W DQLQRYIGOOZ KHIE \WH&RP SIQ LVREQIDMG\R SO SHUZHNIRID
SHIRGR RH\ HU

2 Q- WHERP SDQ HOMIMGLQR DQHP SR P HOWRUIFAZ 1\ DQLQRYIGOCZ KHIE \WHERP SI) LVREQIDAGWR SO SHUZHNIRUD
SHIRGR RGH\ HU

2 Q) HELDY WHERP SO HOAMMGLQR DQHP SR P HWARMERAZ WK DQLQGAYIGOCY KHIE \WHERP SI) LVREQIDAGWR SO DQDQQ@ODIY R
IH KO/ R \WH &RP SDQ Y FRP P RQ WRFN DG JUDQW WREN RSWRYY JUDQAG DV DAD DFK $ \REDYDDH R
KDV EHHD DMIEX\MG R \KH FRP P RQ KDWY FRP P WG | RUIMBOGRH  Z KLFK Z DY WFRUEHS DY WRAN EDHG FRP SHODIRD \R \WWH \WBAP HOAR
RSHIDARY/ 7 KIVIQAYIGOY D/BSROMSOQRILFHUR \WH&RP SOQ RQO DK

)
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2Q) HELW WHERP S0 HOMIGLQR D' HIQMYHO HIHIS JUHP HOVE$ JUHP HOADGG 3@QR 0 HJH) | RUDBXMGHN FRP ELCDINRQZ W 7 KRUXP 3RZ HJ
@ TKRIP 3RZH) 8 QEHMHS JUHP HQADQG3@OR 0 HIHJ HIFK FRP P ROVKDUHR! 7 KRUXP 3RZ HUZ L@EHFRMWMGLOR VHRXUMIVR \KH&RP SDQ. SXOKOQAR
D FRYMHMRQ WDIR [RP XD 7KH FRP EIGHS FRP S0 Z LADRSHDM XQ3HJWH @PHR 7KRIXP 3RZHJ/ \@ 7KH P HIHJ\WEQLRNRY LY \EMRMR FHAEQ FROGWR)/
SUFHEHVLGFOGQ DR LGRUDH LO WH &RP S W DAKRU] HG \KDUH FEBABODGE WH GROUDMRQ R \WH HIHRARYHIAW R D UHIMRDARQ WBAP HOAB\ \KH 6HRXUMY DOG
([ FKDQIH&RP P DWRQ 2 WHUFRQAMRQY SUHAHEHONGFOGH \WWDUGRH - DO 1 RYDABUNKDIKDYH UIMVHS DABDIV LQDQHMXW | LDGAQ) WIQLRNRY
INHED/DD DK DOG\KDEKDYHLQMHXMG DABDI LQ7KRIXP 3RZ HUFRP P RQWRAN DADSUFHSHKDHR LQMXMGD/DAD DK

,Q FRIMQRNRD Z W \KH$ JUHP HOADQG 3MQ R 0 HIHJ WH&RP SIQ HMMG LQR D FROKANY DIUHP HAUR LWKH FRP P RQ \KDUW D/ FROUGHDIR) | RU
\HYEHVUFHYHG LOFRIGHARQZ W WHEXMCHIFRP BLCDIRY MKHGD/DA) DK

EXEHNXHIAR WHSHIRGHIGHG0 DK DP DNUMW R \WH\KDUWHRTEHYR 7KRIXP 3RZ HUYRAMGLQI DYRUR \WHEXMGHWFRP BLCDIRY
6896(48(17 (9(176
EXEVHIXHQAR O DUK WHERP S

D &RHD XQUBLLYDMSOR-P HOADN SHIXQWRUFDK SIRHHB/R ( DK XQUWARQIMWR RH\KDHR AR P RQWRAN DOGRCH
KOD R DQRQ WM HIEEGIVKIUHSXUFKDHZ DM DFK Z KRB1Z DUDQAHQN@Y WHKRGHMHIR R DFTXUHRHDEAWREIOKOHR FRP P RQWRAN DADSUFH
R SHAKIUHDQGH SR HYHP RQKVIURP \KHFBMQ) CDMR \WH\XEWRUSIIRY

E * (DQMG RN ROMRQ/\R DP HP BHUR WHERP SIQ WOGYMRY BROGSAUBOONRWH RN ROMNRQ ST 7 KHI LA ROURQV Z LGDYHAA

2 AREHU DOGWHUP DQEUZ LOYHINQP RO LGFUP HOVR 7 KHROWRQ/ DUHH HIAME®IDADSUFHR IRUDSHIRGR WD\ HILYI RP
WHAMR JUDQW




5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50

7RWHYRDUGR ' LLHARUY/DQG 6\WWANKREHR
1 RYDWEUS HRXUAHY/ V@
IRLP HUD &XWP 94.DQGG1 HERINV | GF

$Q( [ SBUDARQ6VIIH& RP SDQ

- HKDYH DXGWMG \WH CFFRP SDQ Q) FRORIEDAG EDDGFH\KHHAR 1 RYDABUS HRXUAHV/ V8 [RIP H® &XWRP %ADQG-G1 HERW ,F WH3GRPSIQ”  DQ( [ SERDAR6\EIH
&RPSI) DV DAXCH WH UHDMS FRORIEDAS WM HW R RSHDIMRY/ WRANKRTHW GHIAHR  DQG FDK [GZ V IRUWH \ FIUHIGHS -XCH O3G IRJWH
FXP XDAMH SHIRG IR -XCH LFHBIRY \R -XCH 7KHH FRORIEDMS | LQDRDOMBAP HNV DUH WH UASRQIELONV R WH &RP SIQ I P DDIHP HW2 XU
UASRQIELDN MR H SUAWDORSIQROROWHHFRORIEDAG | LGADONBM HOVEDHERQRXUDGW  HAGRAXGAVWKHERP SIQ VFRQRICDMS | LCDGRLDOWIAP HOVDVR DG
IRUWH\ HIUHXEG - XCH DQG WH PP XDWH @B [P -XCH LCAHBIRY W -XCH 1Q \WH FRORICDMS MBIAP HQV R RSHIMRYY RFNKREHY
GHIAHR DGFDK IGZV ZKFK ZHHD@AWME B RMHUDQWRY Z KRH U-SRWEDMS 6HBAP BHU ZKIFK H SUAKHG DO XQNXD LHG RSIQRY KDV EHHD I XUQMKHG\R XV
2 XURSLQRY LOR DUDYIWHIMAR\KHLP RQNVLGFOGH | RUP® XDIWYHEWI P -XCH LFHBNRY WR-XCH LVEDHG\RBD ROWHUERWA WHRKM-UDGRY

: H FRIGANG RXUDGWQ CFFREDGFH Z W \WH WIIEDG/ R \WH 3XEQF &RP S $ FARXQIY 2 YHMIKW/RDSG 8 QUMG 6VBMY 7 KRVH WEIQEDLGY UNXLUH \WDAZ H SO DG
SHIRP DQDXAVR REEIQU-DRIE®I DAXUDGFH CERAWZ KHKHWHI LOGADOMUAMP HOVOUHI WHR P DMUDCP IMXBMP HOAS QDXAWFOGH [P 1QQ) ROD\MAMEDLY HIGHFH
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2% FFRXQIY) | RUG\RFN EDHG&RP SHODIRQ
7KH&RP ST KDVQRAIUIQMGOQ WRAN ROWRQYGRUQY \WH\ HDOWHEHG-XCH DG

YDUF DG 1OWS/ RW3HIBKDH

, QIFFREDGFHZ 1\ ) LDQAOCS FARQIY 6\BQEG/%ROG 3)$6%  6\BMP HWWR ) LOOCADDS FFRQIY 6\IGEDGIR  %6)$6  ~ 3( DQQIVIHGKDH \WH

EDME GW SHUFRP P RQWKDH LYV ARP SAMG B GYIAQ) CHABRW DYDLOEG\R ARP P RQWRANKRTHY B\ \WWHZ HIKWG DYHIIH QP BHUR | FRP P RQ\KDUA RAMBAQ)

" LOMMG BRW SHUFRP P RQ\KDUH LY FRP SXAG VP LOUVR EDUE GW SHUFRP P RQ\KDUH H FHBAKDARH GHIRP LCDRULY LGRS DHG R LGFOGHWH QP BHUR  DZAMRIL

FRP P RQ\KDUA/\KDAZ RX@ KDYH EHHQ RAMBEQ Ll WH SRMMIORRP P R KDWY KOG EHHQ MKHGE DG Ll \WH DEAMRDORRP P RQ\KOUAY Z HI QOMYH $ WXCH
WHERP SIQ KDVQR WRAN HTIXLYDBOMKDAZ HIHDQIAOMYHDQGH FOGHELOWHHIQQIVSHAKDUHFRP SXBANRD
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_.P S0P HY$ WHBRIA
7KH&RP SO SHIRGFID UYL VIWEQ QYHEDXHNVZ KHQ CESTFCEGIVR GHMP LCHL D) HYHQVRUFKDQIHYLQ AL \WIFHY KDYHWDQAELLHG Z KLFK LQAFDMWD
WHFOWY LY YDOH R IWDXHVP D QRAEH UFRYH.IE®! SXWXCOAR JXCDFH HIEEDWKHS LQ 6\BIRP HOAR ) LQDQRDCS AFRXQIGY) 6\BEIGY 1 R 6)$6
3$ FFRXQMY [RUWH P SOLP HOAR ' DSRIDR / RY @HG$WHN  7KH &RP SDQ GHAMP LGHY 1P SLP HOMB. FRP ST \WH XQRMVARXQAG | XMUH FDK 182V
HXP DAGVR EHIJHHDAGE, IWDXMMRWWHUUAS-RYHFOW Q) CP RXQN , | [P SOIUP HQAVGH-P HE\R H IWMEHDAMANZ LOEHZ UKD GRZ Q\R | DLUYDOH

D RHIQEXUHR 7 UWMMR)
7KH&RP S0 VI XQRIRICRAUMA WVWHS 6 GRIDU 7 WDQLANRY/LQI RILIQPXUMEA DHWIQMAGLORS 6 GRIWY/DYIRWBZ V

L PR LA VDAKHUDMSUHYDIOG DAKHEDDGHWKHADM

L QROPRHBY P VDAHKMRUIFDCH FKOQHUDM

L UAYHOXHDGGH SHOHDARHDYH DI HUDMIQH | HRAGKUQ) \WHDSSTFEGICFFRXQIY SHIRG
5 HYHH5 HFRIQURD

5 HHHIURP WH\DBIR P LGHDYLY UHFRIQ] H3Z KHQWH UMY DG UZ OUB/R - RZ GHYKLS SDWARWHSXURKDHU LGFOGQ) GHIYHY R WH SURGRAKHVHTI) SUFHLY
11 H5RUGHAP LODEGI DG FRIBRIELDI LV UDRIE® DAXUG 6HAMBP HOAIGWWE HON Ll D DHUH GRMGLQUAYHXHZ KHOWHDP RQVIHNERZ Q

&RP SHHMYH, (FRP H

7KH&RP SIQ KDV DERSWG 6\BMP HAR ) LDCADOS FARXQIY 6\BEGY1 R 36)$6  35HBRWQY &RP SUKHQLYH, FRP H  Z KIFK HUBEQWHY WBEDB/
IRUBERWY DOGA\SD R FRP SUKHQUYH LGRRP H LW FRP SRCHQW DQG DFPXP XOMS EDDCRHY : KHD CESIFIEG! WHERP SI) Z RX@ AVRRH WLV LG RIP DARQR)
LWE\BAP HWR BRFNKRTHWAT( TXW &RP SUKHLYHLGRRP HFRP SUMAYHIXAW H AR UAXEY |URP LYY HOVE. RZ GHY DG GMEXWRO/MR RZ GHY 7KH

&RP S KDVQRAKDGDD \LIQU LFDQARDQULANRQAKRDATIHUANXLUHG VR EHU-BR MG LORKHUFRP SUKHLYHLGRRP H
)
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$ WHB HVBHP HW2 EQIDINRY

7KH&RP S KDVDGRSMG6\BAP HYR ) LDCADCS FFRQMY) B\BIEDB/1IR — 36)$6 2% FARXQMY |RUS \WH/S HHP HAR ERIDIRQY  Z KUFK UHTXLUAVWDIA
DQDAHAAMHP HONEQIDARD 3$52 " DXRADMS Z WK WH UANSP HOAVR DABILEGI GRY @YHS DWHAEH UFRIQ] H5 DY DACELMN LQWH SHIRG LOZ KLFK WV LGRAUHG
DOGEHRP HYGHMP LDEG! Z W DR IVHNEY LGRU-DHLOWH DU LQJ TP RXQUR \WHDXRADMG DAHA7 KHFRWR \WH\BQILEGIDIHMQFOGQ) WHIQWIED BFRIQ] H5
$52 1V GEBIMG WK WDMKH FRIAR WH$52 1V UFRIQ H5 RHUWH XVHXOUH R WH DMW7KHS$ 52 1V BFREHS DAIDUYDOH DQG CFRUANRY H SHOH LV
WFRIQ] CEGIRYHMP HD/AKHAWFRXQMG QCELAW LV DFFMAG\R WH SHRMG\HINBP HOADOH 7 KHI DUYDOHR \WHS$ 52 VP HDKBHGXMQ H SHAMG I XMUHFDK | 62

QVFRXQAG DAKH &RP SO I FUHEVDGHMMAG UM | UH LOAMMADM 7R DM QR LI QU LFDQADKHAGANSP HAREDI DARQ H LV GH R \WH HD® WIIHR H STRDARD
$FREQO RAEMN KDVEHDUFRGS

5 H@P &RW

7KH RSHDIRY/ R \WH &RP SO KDYH EHHD DG P D LQ \WH IXWUH BH DI HRAMS 1URP WP H\R WP H 1O YIW 1Q) GHIWHY B FKDQIHY LQ HYLRGP HOBDUHI XDMRYY/
LFOGQ) WRH | RUIXAMUH WP RYDODQG VW UARLDIRQY FRAV RN \WH ONHIKRRG R G UHIX@MRQY DG \WHURYHIDOH [ KSR WHERP SO PD YO [URP
WOLROWR ULRQ DG DUHRVABUHARIE®!

( QMURGP HEOH SHYEAWUH/ WDAHDM\R RYRQ HYYLURGP HMUODOG UHROP DIRQ SURILEP V DUH AKOL HG DI CIQAABAAP HQVR - RSHIDNRQY DV LGRXUHG RUFDSMIT HG
DQG [P RW HG G-BHIAQ) XSRQ WHU XM HRERP IE EHHIW 7KH &RP SDQ GRHY QRADQIASDM O P DMIDOFDSMIDH SHIEWUY | RUHOYLREP HMEDFRQURC
| CROMNAEHDAOHIVKDY QR P LGH DOSURSH W KREQIVDYDVXQH

L QEQIEGIS WAV

7KH&RP S KDV DERSWG 6\IAP HAR ) LDGALDDS FRRXQIY) 6\BEDGY 1 R 36)$6 3% RREZLODG 2 WHJ, QUQILEGIS WAV Z KIFK WATXLUAY WWDA
JRREZ DG LQEQILEG! DAFN Z WK LQGH LQWM @ H D QRATP RWY HG EXIDK-U\MIAG DAGDIDROD | RULP SOUP HV, QUQILEG! DAHN Z MK D GH LQW @ H DM
UANXLUHGVR EHDP RMY HSRYHAWHUXVH X0 H 7 KH&RP SIQ. GRVQRMDYHIQ JRREZ LOGRULQIIQILEGI DRV Z LW LOBH LAV RUCH L\MA HVIGRHIGR-BWRY
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$ GYHWIQ) &RW

$ GHMNIQ) FRWWDUHH SHQHGDVIRAUWHS 1 ROGYHWIQ) FRWZ HHLCGPAUWHGLQI VA0 HU

[ SRDIROBVIH( QM BUNH

7KH&RP SDQ IV FRORIEDMS | LCDGFLOOWTMP HW DUH SUMSDHG XMQY \WH DFRXCOP HKRG R CFFRXQI) DQG DFFREQ) R \WH SIRIMRY/R 6\BIAP HOAR ) LQDGALLC

$HRQMY) 6\IAB/1IR  36)$6 ~ 3% FRXQMY DQG5 HSRWY IRJ HYHERSP HW\WIH ( QMBUMAY DV IMGHYRM/ \YEWEQIDD DOR W H I RW\R DFTXLQ)

DOGH SBUQY P LGHDOSURSHYHY 8 QIOVKAK SURSH DUH DFTXLUHG DG GHYHBSHS WHERP ST Z LOFRQIMOKH VR SUHSCUH LW FRQRICDMS | LDGADOWDM HW DG
UHDAGAVFRKUIVIQDFFREFHZ LW HUMEVLQWHH SRIDARQMEIH

5(&(17$&8&2817,1* 3521281&(0 (176

D

,Q1RHP B )$ 6% WXHG 6\ HQAR ) LODGADCS FARQIQY) 6MIQADBY1IR  36)$6 3, QrHRRY &RW 7KLY 6\BMP HQAP HG/\WHIXLAIFHIQ
$5%1R  &KIOAMJ ,QMHORY 3UFAQ) VR RO\ \WHCFFRXQIY |RUCECRUP DOCP RXQVR 1GBI CAOW H SHOH | UHIKWKDQEIQ) FRWW DQG Z DANG P DMIOC
\SRMIH ,Q CEAWRY WY 6VBMP HOAUHTXLUAY WDADTRFDNRQ R 11 H5 SURGAUIRY RYHKHIG/ R WH FRAWVR - FRQYHMRQ BH EDHG RQ \WH QRIP DOFCECAW R \WH
SIRGANRY | O 7 KHSRYMRQVR KLY G\BAP HAZ LEEHH | HRARYHI RUWH&RP SO0 BHILQQQY Z LK LW MDD, HIUHIEQ) 7TKH&RP S KDVGAMP IGHG

WDMHOFOMROR 6)$6  GRVQRWDYHDQLP STRRQIWUAKOVR RSHDIRVR | LCDADOSRMRY

Q' HAHPEHU )$ 6% LWKHS 6\BIRP HOAR ) LCDQRLDOS FARXQIY 6\BEGY/ 1 R 36)$6 ° 3([AOQYH/R 1ROPRHIY $WHV [P HIP HOAR
$3%29QRO1R ~ 7KIVEVBIAP HQNP HIGG$ 3%2 SQRY  \RHIP LCDMWHH A-BIROR QROP RHMY H AKOQIHVR P LOUSURGAYH DXHN DG U-STRH/IW
Z 1\ DIHHIOH A-BWRQIRUH AKDQIHVR GRQP RGHEY  DAHVWDAGR GRAKDYH FARP P HIADOWEWEGRH $ QGROP RHBY H AKDQIHKDY FRP P HIADOMEEGFHL \KH
IXMUHFDK | GZ VR \WH HQMY D H SHRAMG\R FKOQIH W QI LFDQ® DVDUAKOR WHH AKOQIH 7KH&RP ST KDVGHMP LGHG \WDAKHDFSWROR! 6)$6 QR
(RDYHOQLP STRARQIWUAXGVR RSHIDMRQYRUI LDGADOSRMRY
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F

Q' HHPEU ) $ 6% LWKHG 6\BIMP HOAR ) LDGRLDOS FARXQIGY) 6\BQAIGY 1R UMM 36)$6  SHOMHS  36KOHYDHG 30 PHW 7KLY
GBI HAUHTXLUAY WWDAKH FRIBKXE) |URP DEDVKDUH EDHS WIQURIRYY EH UHFRLGHG LQ WH | LCDQRLDOMBIAP HQN 7 KH 6VBMP HOAFWEEQWHY | DU YOOH DV \WH
P HDKUHP HARBWRIYH LQ CFFRXQI | RUNKDUH EDVHS SO P HQADUICIHP HQN DQG UATXLUAY DEDHQMKY R CSS® D | CLUYDOH EDHG P HDKUHP HOALQ DFFRXQIGY |1RU
\KDUH EDHG SD P HOMIQUERNRYY Z WK HP SBR HAY 7 KH G\BIAP HADGR HXBEQKHY | DU YDOH Dv \KH P HDKUHP HOAREWMRRYH | RUMBQUORIRDY 1Q Z KIFK D) HMMWY
CFTXLY JRRGY RUVHYRY | RP GRQHP SR HAV LQ KD EDVHG SD P HOMEQURRYY 7 KH 6\BIRP HOAUSDRH ) $ 6% 6\IAP HOM R 3$ FFRXQIY IRUB\RRN
YDHEERP SHODIRY DGWKSHHEVS 3%2 SIQRO1IR 3% FFRXQIGY | RUBVRAN, WXHG\R ( P SBR HY/ 7 KHSURYMRQVR WLV 6\BIRP HOAZ LADEHH | HRMH I RAWH
SRP S EHILQQQ) WILMDO HIUHEQ 7TKH&RP SO) KDV GHMP LQHG \WDARHOGOMROR 6)$6 5 HMVHG GRVQRAKDYH D LP SCRARQ LW UHKAVR
RSHDIRQ/RUI LOCADOSRARY

5(675,87(' &$6+

" OXUQ) WH\ HIUHEHG - XCH SURAH-G/ \REIQY Z HH UHFHYHG \WURXIK D SUYDM SORHP HQAR FRP P RQ WRFN WDAZ DV VR FERVH \EVHTXHQAR WH\ HU
HG 7KL SUYDM SORHP HQAZ DY WP LCDMG DG QR WKOW R \WH &RP SO ZHH DMXHG 7 KH IXO@OP RQAMR SURAHHSY UHRHYHS TURP \KLY SUYDIM SOFHP HQAZ DY
UHP EXHG R \EVRUEHY \NYEHDXHWMR \WWHE& RP S W\ HHUHG

&219(57,% ( 127(63$<$% (

2 Q-DO@Y WHERP SI) H HAMG DJJ U DMSUCASIIEP RXQAR FROYHWEBI R/ GHQRVDLDH DD DOMY 7KAHQRM/Z HH
FPUGE WHDXHVR WHERP SO 7KH&RP SO WFHYHG LQDGYIFHARURIK \R - XCH LFOAQ) LONQGFRRMGHDNRQR

7 KHQRM/ERHQR LQMINXQMDNHP DXUY GDM
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2Q-Dooy WHERP S0 IWKHG FRP P RQ\KOUW/DAD SUFHR SH\KOH DQG Z DUDON | RUWH SXUAKDHR \KDW/R
FRP P ROVRAN R WHERP S0 \R\WH KRTHURQFROMHYROR WHCRMY 7 KHZ DWIQN DUHH HIAMEGIDADSUFHR SHMKDHXQMD DAY 7KHZ DUDONV
Z DVYODHE XM WHYDFN 6 FKRBVRSMRQSUALQ) P RAHOMQ) \WHIRIBZ LG DAXP SMRY/ Z HIKAGDHIIHH SHRMGAHR | HILY YRIMWV R DMR TXOUMD
AYIHBY  QOUMNIWHIQMMWDMR 7KH FROIGHDNR Z Dy DERFDAG VR WH FRP P ROWRAN DQG KDUH SXURKDVH Z DUDQN EDVHS XSRQWHUUADAH
| UYDOHVROWHEMR FRYHMRY 7 KHLP RXQAIEHFDM\RWHFRP P ROVKDU IMMHGLY 7 KHIP RQADCBFDAG\R \WH\KDUHSXUAKDHZ DUIQNLY

9%-FDAHWH P DNHAQMBADM RQ VP LOUWSH/R QRM/Z D/C5SUR LP DMD SHUDDE WHE WHQRM/Z HHIWKHG WHERP SIQ KOG UHFRUGHG D QVFRXQAR
UHDMWG VR \WH EHGH LADOFRQMMRQ! HDMUH * XUKQ) \WH\ FDUHQGHS - XCQH Z D/CP RMY HG DOG UHFRUGHS DV LQMBWA SHOH
7 KHAVFRXQIZ DVI X TP RMY HG DVLQMIY SHOHXSROFRMYRD

0,1(5%/ 3523(57,(6

2Q) HELOW WHERP ST HOMMGLQR CQDI UH-P HAR CFTXUH LQMINOQP LHICBURSHWN GFDAMGLORAMO0 RYRIDE. P INGQJ DFDK SD P HOMR
SOG DYEMKGY) FRP P RQ\KDUY DVAKEK WP HDV B DOMBIVR \WH P LGHDOSURSHWW LV GHIVHIHG 7 KHWKDUYZ HIHQRAMKHG DOG\N®1Z DVGRW
WM HIHG 7 KHERP SIQ GRAVCGRAQAMG\R | XUHUSXOKHWHIFTYXOMMRQR \MHHSURSH A/

2Q0D WH &RP SO HOMUHG LQR DQ DIUHP HQAZ W D \KDWKREHJR \WH &RP SIQ \R SXUKDH D LQMIMOQ \KUHH P LGHDOSURSHWAY 1O 1 RN
4 XHRDG $ XDID 7R RBBQ\WHIQMPAMKHERP SIQ. P XUWWHWH

L H D05 G-BRUVIKHI XQB/1QDVHSDUDMEDQN CRFRXQARQRUEH RUHO D KK | XQBAR EHXVHE | R DG RUGHYHBIQ) WHSURSHWY RU

L U WHERP SI) |DONRUINMHWH LQGHYHERSP HYWXQB/DOG G-BRUVYKFK | XQB/LQR DM-EDDMEDCN CFFRXQVA 0 D WHOWH&RP S KDVDD
ROWRQR CFTXLH\KH LOMMAQWHSURSHIV B, LMKQ) FRP P RQWKDUWVR WHERP SDQ WHDIJ W DMQP BHUR Z KIFK Z LAEHHNXOOR WHDI JWH DM
\KOUHSUFH GH LQHG DVOQIP RQMTXCOR GW\WHDIIWBIDMIP RQMNR | XQB/G-BRUMGLORWHFEDDMGYHBSP HWEDNDFFRQAML D) GYIGHS

B WHYDOHR WHLQAVIGOOWDAVR WHERP SO0 GHLGHEDVDQIP RQMDOORWHIBDAR D WHRBMQ) SUFHSHMOUHI RAMH\OBIR &RP SO KDWY
ROWH2 7& EXCUDERIGRO0 D DJG E \WHLP RQW SHUFRP P RO\KOIH




129$67$5 5(6285&(6/ 7'
IRLP HUD &XWRP %4 DQGHE1 HERINV , QF
DQ( [ SRDARD 6\IH& RP SDQ

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
-81(

$XAWS
6VMGLO8 6 ' RIDW

"()(55(" &203(16%7,21

2Q-XH WH&ERP S0 HQMIHG LOR FROXGNY DIUHHP HQW Z W BT R FROKGBION Z KHIE\ \KH FRQXQEIQIV Z HIH IWKHG FRPPROWKDWDN  SHU
\KOUH 7 KHWP VR \WHDIUHP HOVDUHIRU. P RQIY $ P R DARQ LV VENHD RO DP RQK® EDIVRHAHWP R \WHDIUHP HOAS FFREQIO ZDVH SHOHGIQ

5(/$7(" 3$57,(6

* XU \WH\ FDUHIEG-XCH ERIRP HIAWRRYDWGR | IFHYIRIDH R CFFARQNSD [EGIRZ HG\RWHP UM \R FRQAEIY [HV BRASD URDDG
EHHIW

*XUQ) WH\ HOUHQEHG - XCH WHERP S0 IMKHG FRP P RQ\KDUA/\R D QUHRARUI RUFRQXGNY) VHYLFHY UHIGHIHG DAD YOOHR ZKIFK Z D/
EDHGRQH FKOQIHDP RXQN U-BUHIY \WHLP RXQVHMEQKHG DG DI UG XSROB. \WHUHDMS SO

,1&20 ( 7$; /266(6

7KH&RP SO0 IV SIRYIMRQ RULGARP H\E HV@LIHY I URP \KHIP RXQNFRP SXMGE\ CESOLQ) \WHS QUG 6\BIMY | HAHDOWIMRLY LGFRP HE] UMY/ AR \WH GRWD/DUAKOR
WHIRWZ L)

6\MRY UDM/

5 HRYHY R LGFRP HVE] HVFRP SXMG DANDIMRLY DAY
0 LCHICSURSHW
70 BHH WRAHFRIQ] HEROPXUHY FOVGRRAY

7KHW HIFFWR WP SRIDY WP LQJ) G HHF DA LYH UMH R ML QU LFDQAARP SRCHQWVR \KHIXUUHEE DWHNV DG EXMUHS] CCH QWA DHDY I RBZ V

1 HWRSHDYY RWADW IRZ DG

/ AW/ 9 DOONRQ D7 DFH

" HHUG\S DRHV
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$WXCH WH&RP SI) KDV GHARSHIDIYY GRWWH/ R DSSUR LP DMD ZKFK PO EH FOWHS |RZ OUG R DSSO DI CIQWANXUUH \ HOUATLGFRP H | ROV
SXSRHVH SWUQ) DVIRTBZV

&203(16$7,213/$1)252876,' ( &2168/7$176

2Q0 DK WHERP S 113G D SIRSHRAMY ADMG 0 DK UMY \R WH RIHUDQGVIBIR XS \R \KIW/R W FRP P RQ WWRAN \R RANGH
FROXGEQVLQSD, P HOVRUVHIYIFHY UHIGHIG SXUMOOARWH &P SHODINRQ 3@ RU2 XWGH & ROXSEQW\KDAZ D/CSSUIRMG B WHERIGR QUHRRLY $WXCH
KDWY KOG EHHQ IMKHG XQEH MY SLRSHRXY 7 KHEDDGRHR \KDUA/Z DV IAHG \KEVHNXH®

6833/ (0 (17$/ ' ,6&/2685( 21 121 &$6+),1$1&,1* $1' ,19(67,1* $&7,9,7,(6

* XU WH\ FOUHIGHG- XCH WH&RP SI) KDGWHI RTRZ 1Q) QRO FDW I LQDGAQ) DUGLQYHAMG) DRIV
D 7KH&RPSDQ LWKHG FRP P RQ\KDUA/VR FROXEBQN SXXCQAR FROXEY DIUHP HOVHOMPGLQR Z WK \MH&RP SDQ Z WK YDOHR ZKIFK
Z DVEDHERQH FKOQIHEP RXQN UHSUAHOIY \WWH P RQVHXBEDKHG DG DIHEXSROE, \WHSDMEY
E 7KHERP S MKHS FRP P ROWKDWVDG FRP P ROWIRFN SXURDHZ DUDONZ W DYDOHR SACQARWHH HRVHR FROMWES!
CRM/SD CEGIBH HBMG\RIQL RM
F  7KH&RPSDQ LAKHG FRP P RQ\KDUA/VR FRQXEBQN SXXCQAR FROXANY DIUHP HOVHOAMMGLOR Z W WH&RP SDQ Z MW DYDOHR 21 WY

P RXQV Z DVHREHE DV GH HIHG FRP SHODINRQWR EH P RMY HSRYHUWH@HR - WH FRQUXANY FRQADFW DY GAAUEHGLQ1 RM
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G 7ZRIRP HJARRYR WH&RP SDQ | RIDHDVRECR UHIMY \R CFROKHG YOFDARQSD) CEG! S URTIIDEL WA DOG RMHUCFROHGH SHOMYLGRAUWHG

&2168/7,1* $*5((0 (176

7KH&RP SO KOG HMHG LR YDURXY FROXEN DI UH-P HW Z [\ FHABEQ RAMGH FROXEEN * XEVR \WH FROMEBDN LGFOGHG SIRMGQ) FROKANY \HYLEHV R \WH
&RP S0 DVAUFAGE \WHERDGR GURRYIURP WP HR\WP H 6HYLFHY LGFOGHE UAHDIK LOR SIRGHRRMH BEXMGHN YHXH/WDAP D EHEHH LADDR WH&RP S
VHHNGQ) RAMKFK EXMCHN RSSRIMANAY DOGWHP DNQJ R LQNRSAINRQY QG DORKM-UBXMCHN FRQXGBIRQ/RQP DAMY\WDAP D EHR LQMQUF YOOH\R\WH&RP SO 1Q
GHYHBSLQ DOG SURP R \WH BXMCHN HOMSBUMA/ R WH &RP SIQ &RP SHODIRQ FRP SUMHG \WH IMBOGFH R KDWY R \WWH FRP P RQ KDWY DY VRS LQ WHH
I COGADONBM HOV

&203$5%$7,9( ),* 85(6
&HVEIQFRP SIUDAYHI LIXUHA/KDYHEHH UHFDWL LHG\R FRI R \RWHPXUHOA HOUY SUAHQIBINRD

&200,70 (176%1" &2175%$&78%/ 2% ,*$7,216

([ FFBND/CRAMG \WHERP SIQ KDV QR LI QU LEDQAFRP P WY HOW RUFRQMIPACOREQIDARQY/Z W Q) SOV UASHRIY H HRAWH FRP SHOWDIRQ FRQXGNY DUDQIHP HON
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| /RY/IHGSWAN [ RY QYHS DAHN DH UYHZ HG | RULP SOLP HAZ KHIHYHUHYHW RUFKDQI Y LQ FLUPXP \WBIGRHY LQEFDM \WDAIKH FOUWY LQ) TP RXQAR WH DAHV
P LIKWGRAEH UFRYHIE®! &ROAURQ/ WDAZ RXEE QGHHAMBA DO LP SILP HOADAFWP HQAGFOGH D I QU LFDQAGHRICH LQ WH REVHLYTE®! P DNAAYDOHR  0Q DAHAD
\LIQU LFOQWADQIHLQWKHH \WOARUP DICHULOZ KLFK DO DWHAYXVHG RUDQ RKHUMI QU LEDQADGYHYH KD H\WDAZ RXGS LGAFDMWKDAKHFDUW Q) TP RXQAR DO DWHA
RUURXS R DAHVLY QRABFRYHIE®!

&RQNXHG
)
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) RUGQ QYHGDAHVXHGLQRSHDIRYY 1P SOUP HONRWHVDHRID BFRGHGLL \WHDXARV D LQ) TP RXQAY QRABFRYHIEGIWURKI K LW XQAVARXQMS SURECELQW
ZHIKAGFDKIBZV : HP HDXUHWHLP SDUP HONRWEDHGRWH AL HHIFHENE HHQWHFDW LQY CP RXQADQG HWP DAGI DLUYDOH

J (ViP DAV DG $WKP SIRY/ 7 KH SUSOIDIRQ R | LCDGRDOVBAP HWV LQ FRQRUP LW Z 1\ JHIHIDED CFRHBWMG CFFRXQIMY - SUKFLSBY UATXLUAY P DQIHP HOAR P DNH
HIXP DAV DG DAXP SWRQY WDADH HRAKH UHSRUMG CP RXQIVR DWVHIV DG (CELOWY DG GVFRKUH R FROMYHOADKHANV DG CCELOMY DAKH CDM R \KH | LOGADC
AP HONDQG WERWGIP RXQVR  UYHXHDQGH SHQAVGAUQ) WHU-ERWY SHIRG $ FWMDOAXOVARXGS QL HUIURP \WRHHXIP DAY

7KH | LCDQADD WIMP HON LGFOGH \RP H TP RXQW \KDADUH EDFHG RQ P DQIHP HW BHWWHANP DAY DG MGIP HONV 7KH P RMALIQI LFDQAVHAP DMV UHDM \R
FRMYHAHY DOG \KH YDODIRQ R RN RSWRDY AN Z DUDQM DQG WRAN IMKHG | RUVHIYIFHY 7 KHVH HAP DM/ P D, EH DEWMMG DY P RUH PXUHQAQ RIP DIRQ
EHRP H/DYDOE®! DOGD0  DAWWE HIWARXAS EHVLI QULLFDQV

K 6WANEDHG&RPSHODIRD (PSR H/ :  KHQWRAN EDJHG FRP SHODIRQ LY MAKHG W HP SR HHV QG QUHRRLY LO FRQGHRNRD Z LW \WHUVHIYLFHY DY GUHRRLY \WH

UYMVHG 6\BIMP HAR ) LDGADDS AFRXQIY 6\BQEDGY 1 R 15 FFRQIY) |RJBRN YDHS &RP SHODIRY 36)$6 57 WXL FRP SDQHY \R WFREG
FRP SHODINRQ FRWVRUMBN EDHG HP S HHFRP SHODINRQ STV DVIIUYIDH ) URP LCRFBWRQWMURXIK WHERP SO0 CFFRXQIMG | RUMRAN EDHG FRP SHODIRD
XUQ) WHLQNQUF YDOHP HKRG SHAUEHGLQ$ FFRXQIY) 3UCASBYYRDG2 SIQRO1R 16 FFRXQI |RUBVEAN, WKHG\R ( PSR HT 2$3%1R  ~ $3%1R

UV QR UFRIQURQR FRP SHODIROH SHH | RUWH RN EDVHG FRP SHQDIRQ DU HP HOVSURNGG L WHERP SIQ Z KHIHWHH HIAVH SUFHLY HIXOOR
WHP DUNA/BUFHDAKHGDMR \KHJIUIQN

IRO(PSRHYV : KHD WRAN EDHS FRP SHODIRQ LV WKHG \R QROHP SE HY/ WH &RP S UHFRB/ \WHH WIQLRIRQY DAKH [ CLUP DNHAYDOH R WH HIXW
LOWAKP HOWVMAHG RKHI RRGYRVHYLERY UHFHYHG Z KLFKHYHULYP RHUHICE® P HDWKUEG!

Q' HPBU  \WH) LCDQROCH FRRXQIY) 6\BEDB/ YROE MKHG 6\IAP HOAR ) LDCADDS FFRQIMY 6\BQEDG/1R  5HAMG 6KOHYDHG3D P HQW
)$6 5 TKVWEAPHQAWSORHV)$6  $FFRXQMY IRUGVEN %DHS &RP SHODMRD \KSHIFEV$3% 2 SIQRO1IR  $FFRXQMY IRUGWN ,WKHG \R
(PSR HV DGGIPHEG/)$6  6UBAPHMAR &DK)®BZV )$6 5 UANAUAY FRP SOQHV\R 83D D | UYDOHEDHS P HDKUHP HIAP HKRG LQ CFFRXQIY 1R
\KOUHG EDVHG SO P HYWADQURNRYY Z WK HP SBR HAY DQG \R UHFRUG FRP SHODIRQ FRWARU DIV . DL/ JUDQAG DMUWH WAL HIHRARYH GDM DQG | RUDY. DB/
P RAILHS USXUKDHS RUFDFHIBG DWUKDADM 7TKHVRSHR )$6 5 HIFRP SDAHVDZ IGHDQIHR KD EDVHG FRP SHODIRQ DUDQIHP HOW LGFOQQ) KO
RONRYY UMMPRGVKDUH SO SHIRIP DOFH EDHG L. DB/ \KDUHIESUHADNRQUIKW DOGHP SBR HHVKDUH SXUKDHSTIRY

ERNXHS

)
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Y$6 5 WVHIHAWYHIRURXUSRP SIQ -0 KRZ HHUWH &RP SI). KVGHAGG\ROFRSWS6 5 1Q &RP SOQHY D SHIP WG R 0550 \KH
P RAILHE BANRS-RAIYH P HARG HWHU D VR DEDSURUSHIRGY SHHMG IRUZKIK ) $6  ZDVHIFAYHRU E \R SURJIQMIP SHIRG/R WH\ HULQZ KIFK ) $ 6

5 LVDGRIAG 8 QGHUWHP RAIHGBIRRSHRMHP HKRG \WHUFRIQWROR FRP SHODIRQFRIWKQEH) $6 5 LVIHGHIDED \WH\DP HD/WHCFFRXQI) XQGHH
P RAILHG SIRGHRAYH P HKRG GVAXWHG SUYRAO 1RU D [Z DB/ JUIQAG P RAIHE RUVHNBG \WEVHTXHOMR WHOGROWROR )$6 5 O E ¥ DB/ JUQAG
SURVWRWHEDMR DRSIRQR )$6 5 1RUZ KK WH WHNXAMM VHYLFH SHIRG KDV QRABHHD FARP SBIMG LH  XQMHWMG LZ DB/ 7 KHIH Z HIH QR UAKBAP HQNV RU
WEQLNRQCOWE HOVUFR GG

L ,GRPH7OH ' HHWGW DXV QCEMMY DUHUFRIQ] H3 I RAWHIXWUHE. FROUMTXHIFHY DAMEXEEGR Gl | HIHIA EHE HHOWKH | LCDADOWBMP HNFDUY LY
P RXQNVR H MM DXV DQG ACEMMNYDQGWHUUASHRH\E EDAY/ ' HHIHG\E DAHV LGFOQQ) \Bf GW/ DG FUHEAWAL | RZ D6/ DG ACE QMY DHP HDXUHG
XMQ) HIRRGAY UDAVH SHAMGWR CSSO R WY CEGILGFRP HIQWH\ HOWLQZ KIFK WRH\WP SR QLI HHEFHYDHH SHARGWR EHUFRYHIG RAANBG 7 KHHIHRARD
GHHWG\E DAHV DQG CCEOMY R DFKOQH QWY WDAV LV BFRIQ] HG LQ LGFRP H 1Q WH SHIRG \WDAIGFOGHY WH HIRW HOAGDM ' HHWG LGFRP H\Y H SHOH
WHBLAHQN \WH FKDQIH GAUQY \WH SHIRG 1Q \WWH GHHUMG \if  DWHIV DQG GHHWHG \§f  CCELMMY 7KH FRP SRHOV R WH GHHUHG \f DAV DQG CCELOMNY DA
LEAVGOD FIDMI LHSE DV FABHADDE GRQ PAUMDAEDHG RO \WHUFKDUIRMIMIAY * HHWG\E] DAV OH UGAEGE D YDODMRQ DIFRZ DIFH Z KHD LOWHRIQROR
P DQIHP HQMWA/P RIHANHD \WOQ RAKDARP HSRMRQRUDTOR \WHGH HIFG\E] DAHVZ LORAEHUOT HG

M ( DQQIVSHIBKDH UDIF NDRQIV W SHIFRP P RQVKDIHLY FRP SXMGE. GYIAQ) GUNHDQQIV GW CSSIFTEGIR FRP P ROWKDHKRTEHY B, WHZ HIKWMG
DHIIHQ® EHUR FRP P ROWDUAVRAWMBIEQ) GAUQ) WHSHIRG ' LOMWGRNMIQQIV GW SHIFRP P ROVKIUHLY GHAMP LCH3XMQ) \WHZ HIKWMG DYHDIHQ® BHUR
FRP P RO KD RAMBOEQ) GAUKY \WH SHIRG DEWVMS | RUWH GOMYH HIHRAR FRP P R WREN HIXLYDBW |, Q SHIRGY Z KHM GAWHY DUH UERMG \WH Z HIKWMG
DHIIHQ® EHUR FRP P RQWDUA/RAMBAQ) H FOGH/FRP P RQWRAN HNXYDBQNEHFDAHWHULGFOMRQZ RXGB EHDQVAOMYH

N 1H $FFRXQMY 3IRRXHPHIV Q' HHPEHJ WH)$6%MKG6)$6 1R 3([ADYH/R 1 RPRHMY $\WHV DQIP HP HUWR $3%2 SQRQ1R
©6)$6  WHIHAYHIRJQRP RHEY DXHAH AOQIHY R 1O IIVDOSHIRGY BILGRQY DWU-XCH Z 1\ HDMIHJ CESOFDARQ SHIP WG 7KH
DFRSIROR 6)$6  LVQRMW SHRMGWR KDYHDP DMIDOP SSRARQRXUBXAVR RSHDARQYRUI LGDGADOSRMRD

,Q0 DK WH) $ 6% IMXHG) $ 6%, QMBHBINRQL R 3$ FARXQIY) | RUSRQBUREICS WHE P H2 EDIDIRYY ),1 ),1  LVDRIQMSUABNROR
6)$6 1R  3$\WH/B RN HYR EDIDIRY ZKIEKZD/MKGIQ-XH )1 Z DVIWKHG\R DOV QYHYHIFFRXQIQ) SUIFNH/AKWDMKDYHGYHBSHSZ W
UIDE\WRWHIP [ R CCEOWV BFRIQURI RUGI DOREDI DARYY DARADMG Z W WHUAMHP HAR D\BQILEGIERY QYHGDAHNDZ KIFK WHWP 1Q) DQGRUP HARGR
\HABP HNUHFRQAMR DR DI XWUHHYHQAKDAP D RUP D QRAEHZ MMOWHFRQURCR WHHOIY $ FFRAEQI\R) 1 XQRHIBIQIV CERVKHWP LQ) DOGRUP HARG

R \HAMBP HWR DFRIAWRICDAHNBNP HONRED DARQ\KRXE EHI CRRUMGLQRWKHP FDXUP HOWR WHADELOW Z KHOVK I LFHOAQ RP DIRQH MW ) 1 DOR
RO LHY/Z KHQDQHQMY Z RXTS KDYH\K | LELHQAG RIP DARQVR WDRIED HXP DMWHI DUYDOHR DQDAHAMMIP HWREQIDIRD ), 1 VHIHAYHCR MALMDD
" HHPBEU IRURKUFRP S 7KH&RP S LVAXUWH® HYDODMY WHLP SCAWR WHDRSMROR ), 1 RQIWI LQDGRDOWTM HOV
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6VMVR WH&RP SDQ

7 KHOFFRP SO0 LQ) | LCDCADOWUAMP HOVKDYHEHHD SUHEDHG RQDJIR Q) FRIFHQEDUY Z KLFK ARQAP SIOM/\RH WD DARQR DAHWVDQG\WH\DAY CRNRQR  CCELOMWAYLQWH
RP DOFRAUHR BXMGHY 7KHERP SI) KDV \KWEGHS RSHDIY QWA Z KIBI GRAJHHIDMY VMG UYHOHY + RZ HYHU WH &RP SO0 1V EXMGH ST DOMALSDM/ \WH
&RP S VAXUHYBURGAWZ L@EHRP HUIG. | RUP DMADGUAYVHOHIHHDMY \RP HIP HEHEHD — OG 7KHH R WHERP SDQ. P INAVXHR MKORVR
AN VR SURYLGHI XQBVI RURSHIDIRY/

8 QMDVKAK WP H Dv\WH &RP SDQ TV SRGFAWEHFRP HUHIG | RUP DUNANDQG UAYHOXH JHIHDY  \KH &RP SDQ v CELOW \R RSHIDM LY G-BHIGHAKSRQ UFHYICQ) DEAWRIC
FRSRDMIXQAQ LOWHIRP R IMKOFH/R WHN G G-BARUWRYHIP HOVXQAQ

7 KHI LCDGRLOOWEIAP HOV GR RAGFOGHDQ DWW HOW UMY \RWH UHFRYHY DOG ROWL LFDARQR UHFRLGHG DAHAP RXQN DQG FIWILLFDNRQ/R  ACELOWNA\KDAP LIKWA
EHQHHADY \KRXGWHERP SIQ EHXTEGIR P HAMVFXUHNREDI DIRQYDQG WHH RUH BHXTEGIVR FRQMMHDVDIRQ) FRFHD

5 DK DQG' HYHBSP HQA&RW

5 HHOUAK DG GHYHBSP HWRWWEP RQAG\R | ROWHWUHHP RQMVHIGHG0 DK DGO DK sse PXP XOMHI R LRHBIRQEMWURIK
0 DK

3URSHIN 3@QNDQG( TXLSP HOW

7KHIRTZ 1) WBUAHONVWHGHEICR 7KRUXP 3RZ HIVSURSHW STIQNDQGHTXSP HWDAD DK

2 WICpo $ FRXP XDWMG 1 HRRN
&RW ' HSUHADWRQ 9DOH

) XUQWUH FRP SXYMUDGGR | LEHHTXSP HQWV
$ X\RP RELO

&RQWLQXHG

)
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6N 2 SWRQVDQG: DULDQV

7KH&RP SIQ P OIQEQY QR | RUP DOSDO | RUMRAN RSWRQY QG Z DUION 2 SR/ DUH MKHE \R HP SBR HY QUHRRLY DQG RKHY | RUVHYLFHY SURVIGHS \R \WH &RP S0

: DUWDQN DU IWKHG LQ FROGHRANRD Z W \DBY R RN 6LGFH \WH &RP SO0 v WRAN LY GRASXETFO WEIGHG WHUH LY LUK | LAHAKIRUFDOLQ RIP DIRQ CERAIH SDX
YRDMW R \WH &RP SO IV WEAN DG \WHH DUH QR MP LOUSXEQF HQIM¥Y | RUZ KIFK \WWRAN LG RUP DARQ LV DYDOE®! : H KDYH HAP DMG \WH H SHRMG YRDMIWV R \KH
&RP S VMRAN XMQ) DI QUYDOHP HARG DAKRZ QEHBZ. $ VD UAKOVRSWRYY JUIQAGR BRI HP SER HHVDQG QRO HP SBR HAYI RUMHYLFHY DUH CFARXQAG | RUXQEHWH

FOBXOMS YOOH PHARG DV GHAIBG IO SODWSKVS $ R 6)$6 5 XMUQ) D %DAN 6FKRBY ROMR) SUAQ) P RA-DZ W WH IRTBZ Q) Z HIKMG DHIIH
DIKP SIRY/
DQGSURU
([ SSAMGOHR ROWRY/ $ AXDOL H $ AXDOL H $ FXDODH
5 LN | UHHLQMADA
ORDMIWR \WEFN

([ SHAMGAYIGHEG HT

7KHFOBXOAG YOOHP BKRGXQ@EHB) $6 5 SHP IWIRUQRQ SEIF FRP SDQHAKEWMNROR \WHKIRLIFDOYRTMWIW R DQCSSURSUDMLQGAMY VFRRULGEH | RUWH
H SHRAMG YROWDWV R \KH &RP SO0 T \WRAN SUFH D/ DQ DAXP SWRQ LQWH YODDMRQP RA-D 7KHE&RP S0 IG-ONIHG DG \HBRMG WHEIDALG  3RRYY  \PDOFLS
LG IRMWHS 6 HIHI\ VFARUDAKHRHP RUWFBRAHD UH BRI WHSUAHOA] HR \WH&RP SO0 DOGWHLQGAMY LOZ KIFK WHERP SO RSHDMY 7 KHYRIMW LOWH
%DAN 6FKRBV YOODMRO P RHOXHG B\ \WH &RP S0 L FOBX@WME EDHS RO WH KIWRUFDOYRODWWY R WH CERYH LGB VRRULQE  DVP FDXUG B WH WBEG
GHMDMRQR @O KIRUFDORERIQ) YOOI RUWHSHIRGR WP HSURUVR \WHIWIOADMR WRAN RSINRQ/ DAY HIXOOLQ BRI R WHH SHRMGWP R \RHJIUDQMS WRAN
ROWRYY , | KAWRLIFDOFECY YOOHVR WHCERYHIQE  DUHQRADYDLOE®! | RUKH HOMHH SHRRMG\WMP \WHQWH&RP SDQ XA/ WHFBMQ) YDOHY | RIWHGRQIHWEHIRGR
WP HDYDLOE®

&RQNKHG
)
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SUMQMGEHBZ LVD\KP P Y R \KHRSWNRQY DG Z DUDQN DRIV VGRH- DO

, Q&RQIHURY MKHG &RQMHIMG
YHIQRQ) ,Q( [ FKDQIH Z W SXUFKDWH by} VRVIRFN (QQ
VDI IRUBHMFH/ R WEN , GRHQAYH ([HAMHS ([SIHG 5 FBURHG VDI

ERNXHS
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ALY
YODRH

»Q( [ FKDQIH
|RUSHMEH/

s QERURQ
Z WM SXURKDH
RN

, GRHONH

&ROMHIMG
VRN
([HAVG

([SWHE

5 HBURG

(QAQ
YODRH

&RQNKHG
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ALY
YODH

»Q( [ FKDQIH
|RUSHMEH/

, Q&RIGHURY JWKHG &RYHIMG
Z W SXUKDH v RN
RN , QRHONH ([HAMG

([SWHG

5 HBURG

(QAQ
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&RQNXHG
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7KH I(FHOWHZ DUDQNIMKGL)  Z HIH FRQIMY HAKSRQ CRUHMGY) AHYIIQJROY LGFOAQ) UM SUYDMACBAIDY * HAHP BHU WHHJIRDY KOG
QRAEHDP HADQG WHH RUH \WHZ DUDQNVZ HH YRGHG |, Q DEAMRY LGFOGHELOWH ROMRY/ IMMHGLO DH\R DALHARUR Z KIFK DD KDH
YHAMGDN HAHP BHU

,QBHBWP B WH &RP SO0 UHTRAKHG DD DIUHHP HQAZ W FHYBEQ VKDUHKRTHY Z KHFE,  1Q H FKOQIH | RUAHMEIQ FRFHMRQY DG D WBDH R FOIP  DIDQKMWAH
RP I ZOWDQNDN DG H HAVHSUFHZ HHUBUAG\WR |, QDEAURY R WRHZ DUDQNVKOGWHUH SUUDARQ CDMH \MIG-GWUHH HOLY| URP
" HHPEU R ,Q FROQHANRD Z W MY WBUAGQ) \WH &RP SO WHFRGHG D QROFDK H SHOH LQ \WH [P RXQAR 1Q 7KH&RPSX) OR
OANGRZ BEIHG AHYEIQ SURJREDI DIRQY 1Q FRIGHANRY Z WK JRYHP HWGHIRIDIRY DG WIMQ) R FCSAMIDWBEYY) CBSUR LP DAD 7KH&RP SIQ DBR JDYH
DA OMRQ U KWV \WHAH\KDUHKRTHY | RUDSHIRGR \KMUH\ HOWI URP 6HBWP BHU

$ORIQ SXUXOQVMR DQCQMACMYHDI UH-P HAZ AW DVKDBHKRTHJ ROMRY/ZHHUBURGIRR R DG URNRSIRYZ HHMKHG R \KHH
IRAN RSURQVH SILHGLO Q DB WHSUFHR \KRVHZ DUDQWVZ D/ XWHUW-GE-G | URP R DGR R DGOQOEAVRID  OG

RN RSURQY Z HH WKHS UASHRIYHD |, Q WH \WWUH P RQMY HIGHS 0 DFK WH SUFH R WRH Z DWEQN Z DV I XWHJ WG | IRP R DG
DEAWRID  RANRSWRY/Z HHIWKHS
7KHIRTRZ L) \KP P DU HY/LGQ RIP DINRQ| RURSWRQY/DQGZ DUDONPXUHM® RAMBAQ) DQGH HAMEBID/® DK

o HIKWMG

DYHDIH : HIKWG
5HP OQIQ) DYHDIH
0 DK 1XPEHJ / UH H HAVHSURH
50QHR 3URHY
\ HO
\ HOY
\ HOW
\ HOY
2| WHVRBDQ®P EHUR AN RSNRQY DQG Z CUDQIVRAMBRAQ) D) DUFK Z HHWRAN RSWRQV DQG \WHUHP DQQY ZHHZ DDV $ @

R WHWRAN RSWRQYDQGZ DUDQNMRANBEQ) DD DK KDYHYHAG
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JQFRPHTO WY/
" HHUHGLGRP HVE HYUH GRARHQHAR] HIHAWR WP SR QLI HHIHVEHE HOWHFDW L) [P RXQVR DAV DQG ACELOMYUHFRIQ] H3 1 RUILQDGADDSERWY DOGWH
P RQNVUFRIQ] HG I RUGFRP H\Bf SXUSRHY 7 KH\LI QU LFDQWFRP SRHWR GHHIG\E DAHVDYR 0 DK DHDVIRTBZ V
$WHV
$ SSIR [P DMQHARSHDY) GRW
/ HW YDODMRQDERZ DgFH

0 DEIHP HQABHIHYH/ WDNWA/ P RUH ONHD WEQ QRAKDARUHFDIAG V] CEGILGFRP HZ LADQRAEH K] | LELHQAR XM HVWH\E] FDUY | RZ DWB/ EH RIAWHUH SILDARQLO
DG \RIXE®D WFRHIWHDAMAS VDUAKOWKHIP RQWR WHGH HIHGE DAAVFRIGHHE DD CEGIZ D/HEEG B DYDODMRQDWBZ OFH , QWHQHDUMP
Ll FXWP DMVR 1 XMUH\VE] CEBILGFRP HOUHLCRBDHG \KAK DOLGRBDHZ LOFKOQ HWH YDODMRQDIBZ OFH 7 KH&RP SO0 KDVCR RKMHUGH HIHG\E DAAVRUGCELONY

3LRIVMBKDUQ) 3@Q

7KH&RP SO HAEQKHS OGP DQEGHE XQMKHHIGR DSUR VXKUY SOQWDNRYHIGDEHP SR HA/Z KR KOG DMIGHS\E HONV RH\ HOWR DIHOGG\DM LHGD
RGH\ HOUVHLYLFH BT HQWE RQUEXWNRO/AR WH SO Z HHDAKHAWUHNROR \WHERDGR AUHRRY KRZ HYHU WHFRQUEXIRQFRG RV FHG R FRP SHODIRD
| RAWHHDILEGIHP SR HVIQDD MQIGIY \ HIU 6LGRHLGA-BURQ\MRXIK \WHHIGR SURIWKDUQ) H SHOHLP RXQAMG\R 7KYSDQZ D/GWRYHELQ

DG DOFRQMEXIROYZ HIHAMMEXWG ECFAN VR \KH SOQY SOMASDON

5 HHDURK$ JUHP HQW

7KH&RP SIQ VSO \R DQDIUHP HWZ KHIE, FHMBQ UADURK LVEHQ) SHIRWP HGE\ \WH5 X\WDQS HHDFK &HIWH NIRZ QDVWH. XUKDRY , QUMYAM 3558  RQWH
&RP S0 VIXHOGMIQY $ @AHIXQEQ) XQGHMLY DIBHP HOWAKSSTHGE WHERP SO0 7KH&RP SIQ LVDSR D SO VR ICRMHUDI P HOAZ KHIE. UAHDUK UHDWY
RO \R WHP DOK\ GIDXTF WY LV SHURP HG B\ \WH YURRNKDYHD 1 DIRDD/ CERIDRY 1Q FRRSHDIR) Z W \WH 55 &  7KH IXQAQ) IV \KSSTHG B\ \WH 8 QWG 6\BMY
* HEDWW HOAR ( QHU\ |, QUDAYHYI RUSURT HDMRQ3UAYHNRQ3WRIP * 2( ,33 DGWHERP S0 GUHA® \RUURR\KDYHD1 DIRID [ERDRY $V0 DFK WH
&RP S0 IXOUGBGIWIXQAQ) REQIDNRQLOI XY W BAGHRMR\KLY DI BHP HOV

)
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&RP P W HOVDQG & ROMIHHAR/

) LLP 3UFH&RP P LW HQN

7KH&RP SIQ HOMIGLQRDILLP SUFHFRP P 1\F HADI UHHP HAQFRQGHRARQ Z LW W SOMASDARQLOWH SUH FROA-BIMO0GALI Q SKDHI RAKHFRQIMKAINRQR  DKLIK
WP SHDMUHWAADOG UAHDUAK WIRRULQ 7H DV 7 KHDIUH-P HKDVFUDMGDI LUP FRP P WY HWE WH&RP SIQ IRUDPIQP XP R P LARQ! L(DIADCFRQUEMR)
\RZ DGWHSURVAAG P LGP XP S P HOWR ROWHDIUHP HMZ D/GHDQGSOGRY) HAXDY ZIWW DCAWREDOSD PHOMRBLY P LARQGHR
" HHPEHU

7KH&RP SIQ DBRH HHAMGDQLP HIEP HYWR IWFRRSH.DAYH WD DI UHHP HAZ W XUAKDRY , QUMM H SO0AQ) WHVFRSHR Z RINDQGARP P LN Cilc
\RZ DLGWRHUADLAK DOG GHYHESP HOARMIMEY 7 KHZ RINVR EHSHURUP HEXQEHALY TP HIGP HQW\R EHFRP SBIMGE. -XO

| HDH&RP P L\F HOV

7KH&RP SR GDVHYRIIFHVECRH ) XWMUHHXNP DG UHEOED P HQVXQGHMWHHRSHDY GDH/DHDVIRBZ V

<HUHE{Q ' HPEU
5 HDWG 3 DUAY

7KH&RP S KDVERK P CCHEUOAR DG UHFHYHE GOOVI WP HIDAG SDMAMFHIWIGHBIRD ,Q  7KRUXP 3RZ HUP OGHD B0 Z KIFK Z DVHENGGUQ)
\WH\ HOU\R DUHIDAG SDW 7 KRUXP 3RZ HUWHFHYHG LQLOMMWNERP HIURP WHUHIDAMS SOV DARADMG Z LW MY GO0 6LFHLGRFBINRY 7KRUIXP 3RZ HUKDYP OGH
OSSR LP DMD LQ BTV \R UHIAG SOV 2 | WLV TP RXQWV ZD/DCRMUFHYHS I URP D UHDIMG SOV LQH FKDQIH I RUWH SXADHR \WHERP SIQ W
BN 7 KHH BDQ/ Z KIFK JHHDMG R LOMMNGRP HIURP UHDAG SDWY Z HH BEOG Z W WH H A-BIRQR OSSR LP DMD ZUWRRI 1Q $W
0 DK Z D/GHWR UHIAMG SO

& DSIMICE\WEN 7 LDQULRARQY

) RUWHWUHH P RQK SHIRGHIGHG0 DK ZH\RG VKOW/R RAUFRP P RQWHAN LODSUYDMSDHP HOWR  DARUHA WG LOQYHWRLY DG UHFHYHG SURFHHGY
1URP WH\OBIR \WHH\KDUHA/ \RBITXY
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7TR7KHYFOGR ' LWHRARY
7KRIP 3RZHU,GF

. DKQWQ' &
: HKDYH DXG\MG \WH CFFRP SO0 Q) EDDFHWKHANVR 7KRIXP 3RZHJ,(F D GHYHESP HOWAIH HOMSUMA DVR ' HR-P BHU 0% D05 \WH UHDMG WEAP HOVR
RSHIDMARYY AP AR AKOQIHYLQWRANKREHWTHNW DOGFDK | GZ VI RARH\ HOWAKHDHOGHG DOG | ROWHSHIRG | URP - DO W' HHPEU 7KAHILCDGADC
DA HON CUHWH UASRQIELDNV R \KH&RP SIQ VP DEDIHP HAR XUBSRQUELANV VAR H SUAN DY RIQRQROWHH | LCDGRLOOMIAP HONVEDFHGRQRXUDGW : HAGQRADXGW
\WHI LCDCACONDAP HONIURP - DAY @MR IGABIRY \R' HHPEHU 7 KRHWEM HOVZ HHDQWGE RMHUDGWRY Z KRHWBRWDMS0 DFK
JDHOQXQNDN LHERIQROWHIRY

: HIROGEAME RUDKGW LQ CAFREIFH Z WK \WH WEDELG/ R WH 3XEQF &RP S0 $ FFRXQIMY 2 YHILIKW/RDG 8 QIWG6\BIMVR $ P HIFD 7 KRH WEQELGY WTNXULH WDAZ H
SO OGG SHIRP \WH DAEVWR RAVIEQ UHDRITE®! DAXUDGFH CERAEZ KHKHWH | LQDGADOWEAP HWDUHIUH R P DMUIDOP IMKTMP HOA7 KHERP S0 L QRABTXLUHG\R KDYH (RU
ZHHZHHYDIHG\RSHURP  DQDXAVWR IWILQMECDOFRQARCRYHUILCDCADOBERWY 2 XUDKAWLGFOGHE FRMAEHDNRQR LQMCDOFRQARCRYHUILQDGADOWERWY  DY/DEDLYIRU
GMIQQ) DXAWSURAHEUA \WDADUH DSSURSUDAM LQ WH FLURXP MBI EXWRARUWH SXBRHR H SUAMQ) 0 RIQRQROWH HIHRYHHWR WH & RP S vV LOMCDOFRQURC
RYHUILCDGADOUERWY) $ FFRAEQIO ZHH SWAW QR MK RIQRY $ Q DXAWGFOGY H [P1QQ) RQ D\MAEDLY HYGHTH VKSSRUG) WH [P RXQN DQG GVFRAUAY 1O WH
1 LCDCADOWEAP HOV $ Q DXAVDOR LGFOGH DIHMQ) \WHIFFRXQICY . SUCA SOV XVHE DQG W QLLFDQWANP DAMVP DCHE. P DEIHP HQVDY'Z HODY HYDODIY \KHRYH.ID LOGADC
AP HOABUAHDBMRY :© HEHIHYHWDARKUDXAW SURYIGH D UDRIEGIEDULY| RURKURIIQRQ

, QRXURSIQRY WH I LD DOWBAP HW UH HHGR CERYH SUMAQVOL® 1O DOP DAMIDOMASHRNV WH I LADADCSRIMRQR 7KRUIXP 3RZHJ,F DGHYHBSP HOAKEIHHOMSUM
D/R ' HHPEU DG DG \WH UAXOV R LW RSHIDARQY OG LW FDK 1GZ VI RUHIFK R WH\EZR \ HOW \WHQ HOGHG DG | RUMH SHIRG 1URP - DAY W
" HPBEU LQFRQRIP LW Z W CFFRXQIY SUCFLSBVIHHIED CFR-BAGLOWHS QWGEE\BM/R $ P HIFD

&K@ 9D): DDRH) UWDBKXY 3// &
600Y DNH&LW 8 \BK
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7TKRULXP 3R@HU
$ ' HHBSP HOAVIH( QMBUM

YODQFHEKHW
" HHPEHU DQG' HAHP EHU

$66(76
&855(17 $66(76
&DK DQGFDK HIXLYDBQN

3UEDGH SHOH/DOGRKM-UPUHMDXHN
3UED PHIWR SUP P IRJGUARY  RILFHYOCEQN LQAXDFH

3UED PHIR SUPLXP | RUDHIQXIDGH
2 \WHUSUHBOGH SHOHY DG PXUHADIHV
7RIS XULHQ/S \WHWV
3523(57< 3/$17$1' (48,30 (17
3URSHW STIQNDQGHTXSP HW
$ FPP XOMG-BUHFDIRY
7RECBLRSHINV 3@QNDQG( TXLSP HIW
27+(5$66(76
3DMMVRIV CHAR CFRXP XOM5LP RMY DIROR DG UAS-RYHD
6HXUM G-ERIW
7RECR WHUS WHV

727$/ $66(76

7KHDFFRP SDQ Q) QRMYDUHDQLQM UDOEDIAR WHHILCDGADOWBMAP HOW

)
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$ ' HYHBSP HOMBVEIH( QMBWAH
YODQFHEKHV

" HHPEHU DQG' HHP EHU

/,$%/,7,(6$1" 672&. +2/"' (567 (),& (1&<

&855(17/,$%/,7,(6
SXUWHINBRMROR GRY WP GEW
$ FROXHGH SHOWMYDQGOFFRXQVSD, CEGH
$ FROGHG\DDUHY
$ FFXHGGIDOHY
2 WHUDFRHGH SHQAV DG CFARXQVSD) CE®
1 RMSD CE®!
2 \WHUPXUHONCEL DN

7RECE XUHOWV LDEIOAH

/21* 7(50 /,$%/,7,(6
1 RMSD CEG!

7REQ [ICELON/

672& +2/' (56 ' (),& (1&<
&RPPROGWAN  SDUYDOH DARRU] H KDWY IWKHG DG RAMBEQ)
KD UASHRRYHD

&RP P RQWRANDQGZ DUIQN $ GAMRIDOSIG IQFCEMID
" HIAVFRYP XOWM3GUQ) \WHGYHESP HOAEIH
7REC\WRANKRGHY ' HIFHGA

727$1 1 ,$%/ ,7,(6$1' 672& +2/' (56 ' (),& (1&<

\KDWVDG

7KHDAFRP SDQ Q) QRAWDUHDQLQM UDCSDUAR \WHHILCDGALDOXBAMP HOV
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$ ' HHBSP HQABVIWH( QMBUM
6P HOVR 2 SHDWRQV

5 HHXH
[ IFFQHWBYHXH

7REB HYHXH

&RWDQGH SHMWH/
5 HHOUAK DG GHYHBSP W
60DUHY
3UR HMRDO HY
6\RFN EDHGFRP SHODIRD
2 \WHMNHIQ)  JHHDCOGG 0 LQMADAYHH SHOHY

7RECRSHDAQ H SHOW/
/ RWIURP RSHIDIRQ/

2 WHU LOFRP H H SHQHVY
, QMR H
2 \MHULGFRP H
6HMBP HONVRIV

1HN RW

UDMF DG AOWNME HABRW SHMKDH
1 XP BHUR KD XVHGWR FRP SXM SHAKDIH@W

) ROWH\ DOWHXGHG' HRHP EHJ

&XP XOWH) LIRP

7KWRXIK

' HRPEH

7KHDFFRP SDQ QI QRMYDUHDQLQMIUDOSDIAR WHHILCDGADOWBMAP HON

)




7TKRULXP 3R@HU
$ ' HYHBSP HOMBVBIH( QMBWAH
BVDMP HOWR & KDQIHVLQ 6VRENKRTEHUAT( TXIW

$ CAUWRDO
&RP P RQ6VRN 30G1Q $ FRXP XOWS EVRFNKRTHM]
6KDLH/ $ P RXQW &DBIMIO " HIAW (TXW
, QA-BWR) - DOXDU
$ XKRU] HG (a1, SOUYDOH

\KOFHR FRP P RQVIRFN I RAMKQRBI\ DQGVAYLIFH
1 HVEW | RAWHSHIFGHEG

YODH - DAXDU
WXOFHR FRP P RQWRAN DQGZ DUDQWI RUFDK
\WXOFHR WHNLQH FKOQIHI RAVHYEHY

([ HAMVHR \WRAN RSWNRQ/DQGZ DUDONV
1 FVGW |ROWH\ HUHIGG' HHPBHU

YODH - DAXDU
$XNRU) HG KDWY SDUYDOH
MXOFHR FRP P RQWHRAN DQGZ DUDQNI RUFDK
KOFHR WHNLQH FKOQIHIRAVHYEHY

MKXOFHR ROWRQAR QRO HP SE HAVI RIVHIYLEHY
1 FVEW |ROWH\ HUHGG' HHPBHU

%DDH - DAXDU
WXOFHR FRP P RQWRAN DQGZ DUDQNI RUFDK
WKOFHR N LQH FKOQIHIRAVHYEHY

([ HAMVHR \WRAN RSWRQY/DQGZ DUDON
1 HVGW |RMH\ HOUHGG' HHPBHU

YOO - DXDU
\MKOFHR FRP P RQVIRFN I RUFDK
\KOFHR FRP P RQWRFN I RAVHIYEHY
([HAMHR RN ROWRQVDQGZ DUDQV
\KOFHR ROWRQAR GRQ HP SB HVIRIHFHY
1 HVGRW |ROWH\ HIUHGG! HHP BHU

YDDQRH) RZ DUG

&RQNXHG
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$ ' HHBSP HQABVIWH( QMBUM
6P HOVR & KDQIH/LQ 6WANKRTGHM]( TXIW

$ GAMRO
&RP P RQ6WHN 30G1Q $ FRXP XODWG BWANKRTGHM]
6KDLH/ $ P RXQW &DSIMEO ' HIRW ( TXW
YOODQFH - DXV
WHOEFHR FRP P RQWRAN DG Z DUV RUFDK
([ HAMVHR \WRAN RSWNRQY/DQGZ DUDON

\MKOFHR ROWRQR QRO HP ST HAVIRIHFHY
1 HVEW |RMWH\ HUHGG' HHP BHU

YDDQRH - DQXDU
\KOFHR FRP P RQWRAN DG Z DUDQVI RUFDK
([HAMHR RN ROWRQV DG Z DUDQV
\KOFHR ROWRQMR QRO HP SB HVIRWHFHY
1 HVGRW |ROWH\ HIUHGG' HHP BHU

YODH - DXDU
M\MKOFHR FRP P RQWRN RUFDK
([ HFAMHR RN ROWRQ/DQGZ DUDQV
1 HVEW |ROWH\ HUHGG' HHP BHU

YDDQRH - DQXDU
\MKOFHR FRP P RQVIRFN I RUFDK
\KOFHR FRP P RQVIRFN I RAVHIYLEHY
1 HVGRW |ROWH\ HIUHGG! HHP BHU

YODH - DAXDU
WKOFHR FRP P RQWRAN DQGZ DUDQWI RUFDK
MKOFHR FRP P RQWREN | RAVHABP HOWV
([ HAMVHR WRAN RSNRQ/DQGZ DUDONV
0 RAILFDIRQR ROWRY/
1 HVEW |ROWH\ UGS HHP BHU

YDDQAH) RZ DUG

BHHCRM/R ILCDGALDOXDAMP HOV
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$ ' HYHBSP HOMVIIH( QMBUM
VDR HOVR & KDQIHVIQ GVRANKRTE-UMI( TXIW

$ GAMRIO
&RP P RQ6WAN 30G1Q $ FRXP XOWG BWRNKRTGHM]
6KDLH/ $P RXQNV &DSMIO ' HIAW ( TXW
YDDGRH - DQXDU
\KOFHR FRP P RQWRFN DG Z DUDQVI RUFDK
([HAMHR RN ROWRQVDQGZ DUDQWV

, WXOFHR ARP P RQWRFN QRABUHRXAO UHFRIQ] HG
1 HVERW | RUWH\ HIUHGG' HRHP BHU

YODH - DAXDU
MKOFHR FRP P RQWRAN DQGZ DUDQNI RUFDK
([ HAMVHR \WRAN RSWNRQ/DQGZ DUDON
0 RAIIFDIRY/R ROWRY/DYGEZ DWIQN
MKXOFHR FRP P RQWRAN QRABUAYVIRAO UHFRIQ] HG
1 HVGW |ROMH\ HIUHGG' HHP B

YOO - DXDU
\KOFHR FRP P RQWRFN DQGZ DUDQVI RUFDK
| ROQFRQMMRQIQR RN
\MKOFHR ROMRQMR QRO HP SB HVIRWHYRY
1 HVEW |RMWH\ HIUHGG' HHP BHU

YODH - DAXDU
MXOFHR FRP P RQWRAN DQGZ DUDQNI RUFDK
| ROQFRQYHMRQLQRRAN
MKXOFHR ROWRQAR QRO HP SE HAVI RIVHIYEHY
1 HVGW |ROMH\ HIUHGG' HHP B

YDDCAH) RZ DUG
6HH QRWHV WR ILQDQFLDO VWDWHPHQWYV
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$ ' HYHBSP HOMBVEIH( QMBWAH
6VDMP HOVR &DWK) BZV

&DK IGZ VILRP RSH.DAQ) DRAYMEY
1 HARW

$ GV HOMR UFRIAGIGHVEW \R GHVDK
SRNGGE  XHGE  RSHIDIY CRMMNY

: UMRI R IRHIQSDAMFFOGQ) TP RUY DR

" HBUHADARQDYGLP RWY DR

* DO GWRYAVSRIMROR 11 HSDIHV

WXOFHR WHFNLQH AOQIHI RAWFKQREI\ DOG\HYEHY
6VRFN EDHGFRP SHODIRD

,FUDH GFUDHLQSUSIIGDIGRIHM SHOH/
,QFUDH GFUDH LQOFFXYHGOEGRMLUH SHOHY

1 HW DK XVHGE RSHIDIY DR

&DWK IEZ VILRP LQYHMQ) DRAYMEY
3DMNRW

6HRXUMY G-BRIW

3XUKDHR HIXLSP HQV

/ ROQVIWDQMG  UHIDAG SOV

5HSD P HOAR GO0/ UHIWG SO
3URFHHBYI URP \DBIR SURSHWY DQGHIXSP HW

1 HVDK XVGE! LOHIMY CRAYNY

&DWK IEZ VILRP 1LCOQALQ) DRRYIMEY
SURFHHBYI P WAKOFHR RN
SURFHBYIURP GO/ UHDMG SO
5HSD P HOAR GO0/ UHIWG SO
SURFHBVI P BORIURP SO URDVHYFH
580 P HWR GIRIRP SD URDHYFH
1 HFADCQIH/LOPXAUBASRMROR &R WP G-EW
SURFHBVI R MKOFHR &) \MP GEW
3UCHSDOWED P HQVR &Y \MP GEW

1 HWVDK SURNG-GE | LQOGA.Q) DRIV

1 HAMGRUDH G-RUDH LQFDK DQGFDK HIXLYDBON

) RUWH\ HDOWVHG-G' HA-P EHU

&XP XDAH) LRP
- DX

7 KIRXIK
' HRPEH

6HH QRWHYVY WR ILODQFLDO VWDWHPHQWYV
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&DK DIGFDK HIXYDBQV  EHILQQQY

&DK DIGFDK HIXYDBQV HG

6XSSBP HQEDAVFRXWY
&DKSOG QMR

1 RQ&DK 7UIDMRRY/
&RQMWURQR G-EWRHDAW

) RUWH\ HOWHQGHS' HAHP EHU
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- DXBU

7KWRXIK

6HH QRWHV WR ILQDQFLDO VWDWHPHQWYV
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7TKRULXP 3R@HU
$ ' HYHBSP HOMBVBIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

7KH&RP SDQ. DQGIHMGHW2 SHDARY

50OWRZ\N 7KRIXP 3RZHJERS LFRSRDAMGLOWHWEMR * HIOY DUHRQ- D0 FKOQHG IW@P HWR 7KRIXP 3RZHU, F 1Q$ S 7KRIP 3RZHJ
(F OWHRRP S LV HYDIHG LOQ WH GAYHBSP HQVSURP RIRQ) OQG POUHMY R W \KUH SDAQMG QFEBIUIXHDGAIQY  7KRUXP Z ISR/ JUIGH SOWRLP
ARIQ) XD 7KRIFP BLRRUIUIGHSOWERP AVSRIQ) IXFHDOEG  7KRIXP XUIQP QFEBDOUIXHD 7 KAH | XHY DH GAMIGHE W EHXVHG LOH MY @IKWZ DMJ

GLARY 3UAHD® \WH&RP SDQ LVIRPMQ) P RVR IWHIRWRQGH ROMDAY DOGWAMY IWWRIXP Z HDSRQ/ JUIGHSOMVRXP GVSRIQY | XHDI RUKHS XWIDQ9 9 ( 5
GLRARY

7KH&RP SDQ VI XMUHPXARP HYP D LFXGHQFEBOU XHO CEUFDRLY DG RUQFOIUSRZ HUSOQN DIGRUS 6 RURIHIQIRYHIP HW

6XEVBRNID DOR \WH&RP SDQ T SUHIAHDUAK CARAMEY DIHLOS XWID 7 KH&RP ST IV UAHDK RSH.DARQY DUH\KEMAVR YDURXY SROWDO HRRP IE DOGRMHUUMY
DOGXFHMEQMYLCKHHAQWHFRXQU R 5 X\WD

7 KH&RP S0 v QFEDUI XHOSURAHW LY G-BHIG-ARQWH CHOW R \XSSTHY R \WH P LCHIDO7 KRUIXP VR SURYLGH VR WH & RP SOQ IV I XWUH EXRP HY RQ DWW HY EDMY

DG 00R RO DYRIEGISUAQ) WPV 7KHARWR FHIHQ SUCASIOWSSTHYR 7KRUXP RUDMIQI LFDQAHANRILO 7 KRUXP DYDMELOW 1 URP SUCRLSDOKSSTHY FRYXG
KDYHDP DALDCOGHYHH I HRARQWHI XUWUHRSHIMRVR WH&RP SIQ BHQI CEGIWR CFHQHIWSDMV

7KH&RP S0 SOMASDMVLODKLIKD UIXOMS LOBMY \WDAY AOIRMY HG B JRYHGP HBDUHIXDNRY 7KH&RP S0 TV UAKWR RSHIDMRY/DHDIHAMG B DZICH
YDUHV R | CRARYIGFXAQ) JHHIOHRGRP IF FRIAWNRY/ GHRUDAVIQWHXVHRUSXETF | DYRUR QFOOUSRZ HJWHIEMN R IW\WKGREI\  WHCELOW \R\D HIXOUG \WH

SIRGAIRY R QFBDUSRZ HJDG VD HIXOLEQ) LW SDAMQV DQG LOMBRXDOSURSHW [URP FRP SHIYRY ' XH VR WHH I CRRLY WH&RP SIQ PO H SHIHIFH \VEWEQNT
SHIRG \R SHIRG| OFXDNRQ/LO! XUMUHRSHIDIY WXV

7KHERP ST LQWHIXXUHP D EHGALIQDMEDVDSRMAED WAGRQMEBISOW 353 B\ | HEHDCDQG WIMDI HIAHYZ LW UAGHRAR FHVBIOMWY Z L\ Z KUFK \WH&RP SDQ)
PD KDYHAUHFWRIQAUHFWXMHLQRYHP HQABXFK GALIDIRQYFOQEHP DCHUHIDEBWR \WHH \WR \WH&RP SO0 VLQYRYHP HW

2 SHDIRQ/\R CDMKDYH EHD GYRMS SUP DU \R 1KY | RUSDMV GHYHBSIQ) VIRDADLE UADMRQKLSVZ LMOWH LGB XU SRIWADIODQG | LCDGALDOWSSRIWURP
\WH 8 QWG 6\BIMY DG 5 XWIDQ JRYHIP HONV FRQIMXHE GYHBSP HOAR WH | XHOGHLI QY DG D LQMRDAYH | XGRAIRDY 7KH &RP SIQ \WHIHRUM SUMSDUY LW | LQDQADC
WBAP HQVDVD' HYHERSP HYB\BIH( QAMSUMH

ERNXHS

)




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWH
1 RMAR) LCOQRDCB\BAP HOV

6XP P DU R 6LIQULFDQ/S FFRXQAQ) SRIFAH/
$ PPV R \WJQULFDQNFFRXQI) SRIFHVIRTBZ V
D 5HHIHS HRIQUWRY
$ @R WH&RP S IV SURUHYHHKDGEHQGHIYHG | URP QFHQUQ) |HAVIURP QAEBDULQBMY FRP P HADOSDMGHY

2 FHWHARP SO0 VWRKQRBV\ KDV DGYDIFHG\R\WHOYHY KHQLWYI XQEHGE, WHS 6 * RYH.GP HUWRQDQRYIRQ) EDMVDVSDWR \WHSOWRLXP GVGRUMRD
SIRIIP \WHARP SIQ Z LOWHHN\R IFHHIWWKGREI\ VR P DRI RYH.P HOWRQIMIFRY RUQEBDURRP SDQHY Z RINGQJ | RAWHS 6 DQGRM-UIRYHIP HW : H
H SHAAKDARXUUAYHXHI P @EHOWHI HHVZ LOEHUHRIQ] HGROD AL KWICHEDUYRYHAHH SHAMSSHIRGR \WWHUHDMG CEHQHWP

7KH&RP SO PD. UFHYHHP SE P HOADQG UAHDUK JUDQNVI URP YOURXVS 6 JRYHIP HQECIHIAHY DQGWHHI QN Z L@EHUHFRIQ] HELQHIQQIVIOWHSHIRG
LQZ KIFK \KHUHDWGH SHIEWMUYDHLGRAUHS & DSABOI QNI RARHIFDAMROR HIXSP HYVZ LOEHUHFR GHGD/UHAIRVR \WHUHDAGHTISP HONRWWIG
UGFHIXMHG-BUHADIROH SHOH

7REDXEMAH/ DG IWQNI RP \KHS 6 JRYHIP HOARBDS P LARQP® XOMHI P LR-BWROWR' HHP BHU 7 KRHCP RQNZ HHSOG QA | RP

\KH8 6 JRYH.CP HOMR WLLG SOV UAVHDURK DG GHYHBRSP HQARP SOQHY DG Z HHQRABHRIQ] HGLQLARRP HEHFDAVHR WHGQUHRWED P HOWVURP WH8 6 * RYHOP HW
\R\KLLG SOV UAVHDUARHY RQWH 7 KRUXP - SURVMRW

E 3DAMAKRWV  3DMNFRWV WBUAHAGI DO HY DG | LOQ) FRWW FOSMIT HG DOG CP RWY HG RMHUWHURXIP DMG XVHXODYH/R \ HOW $ P RMY DARQH SHOH IRU
3DMWZ D/ oG IRUNH\ HWHEG' HHP B DG OB | RONHPYP XOWYHSHIRGI P, F-BINRQW' HA-P BHU

F &DK( DAYDBRV  &DK HIXLYDBWVARQIMAR FDK DQGFDWK LQYHXR HOVZ LW P DXUMHVR L \KUH P RQKYVRUGW DAKHWP HR SXUKDH

G 6B S &RW 7KH&RP SR 1Q CAFRUEIGFH Z W WH SIRYMRQVR \WHS$ P HIFDD , QAWM R &HWVLHG 3XETE $ FFRXQIQN 6\BMP HWR 3RIMRQ 62 3
5 FERWY ROWHERWR G\BVKSS AV H SHOHVDEDABWKS DGR DY) DARICFRIWDAKH DIHLGRXUHG

ERNXHS

)




7TKRULXP 3R@HU
$ ' HYHBSP HOMBVBIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

H 3URSHIV 3@QADQG( TXSP HQV 3URSHW 3MIADIGG ( TXLSP HONVFRP SINHG R BDWKRIE P SURYHP HOV DO DARP RELG! DGR | LEH HTXLSP HADGE LY \WBIMG DAFRA
GW DFPP XOMS G-BUFADIRY ' HSUFADIROR | XUV FRP SXMUDJG R I LFH HIXLSP HAY FRP SXMG RYHUWH HAWP DIMG XVH XOXHR \WH DAVHAVIHHIDD |LYH DG
VEYHD\ HOW UASHRAYHD X0 LY WH GRXE®! GHRIQQ) EDDGFH P HKRGREY\ ' HBUHADINRQ | RUWH GDHKRTS LP SURYHP HQV LV FRP SXAMS XMQJ \WH WRELIKWICH
PHRFGRHMH \ HOUWP R WHGDH 8 SROGVERMRQR DAHV WHUHDIMG FRIMIG CFRXP XOM5 G-SUHADIR)DUHHIP LCDAG DG D). JOQRIGWIVIGFOGGIQ
WHWEAP HOWR LGFRP H ([ SHOEWMUAYI RUP DNRULP SURYHP HOWDUHFDSAME HG 0 DQAMIDGRH DQGUHSOLY DUHH SHOHG VGRS

| /RY/ IHGSWHN / RY QYHS DAHN DUH UM HG | RULP SOUP HAZ KHIHYHUHYHQV RUFKDQI HY LQ ALURXP \WEFHY LG FDM WDAKH FOLY Q) TP RXQAR WH DWHV
P LIKWCRAEH UHFRYH.IEG! & REWRQY/ \WDAZ RXTS QHRHALMIAM DO LP SOIUP HOADXHWP HOAKGFOGH DML QU LEDQAGHRICH LQ WH REVHLYCEG! P DNAMWDDH R D) DAHAVD
LI QU LFDQNAKDQIHLQWHH \WWARUP DQQHULQZ KLFK DQDAAAYXVHG RUDQ. REHIM QU LFDQADGYHYH FKDQI H\WDAZ RX@S LB FDMKDAKHFDW LQ) TP RXQAR DQDRHA
RUURXS R DAHVLY RAUFRYHIE®!

) RUGQY QYHGDAHVXHGIQRSHDIRYY 1P SOLP HONRWHVDHRID BFRGHSLL \WHDXHAR/ O Q) TP RXQAY QRABFRYHIEGIWURKI K LW XQAVARXQMS SURECELQW
ZHIKAGFDKIGZV : HP HDXUHWHLP SDLP HONRWEDHGROWH AL HHIFHEHE HHQWHFDW LQY CP RXQADQG HWP DAGI LUYDOH

J (VP DAV DG $WKP SIRY/ 7 KH SUSOIDIRQ R | LCDGRDOVBAP HWV LQ FRQRUP LW Z 1\ JHIHIDED CFRHBMG CFFRXQIMY - SUKFLSBY UATXLUAY P DQIHP HOAR P DNH
HIXP DAV DG DAKP SWRQY WDADH HAAKH UHSRUMG CP RXQIVR  DWVHIV DG (CELOWY DG GVFRKUH R FROMYHOADKANV DG CCELOMY DAKH DM R \KH | LOGADC
AP HONDQG WERWGEIP RXQVR  UYHXHDQGH SHQAVGAUQ) WHU-BRWY SHIRG $ FWMOCOUAXOVARXGS QLT HUIURP \WRHHXIP DAY

7KH | LCDQADD WBMP HON LGFOGH \RP H TP RXQW \KDADUH EDFHG RQ P DQIHP HW BHWWHANP DAY DG MGIP HONV 7KH P RMALIQI LFDQAVHAP DMV UHDM \R
FRMYHFAHY DQG \WH YDODIRQ R RN RSWRYY RN Z DUDQM DQG WRAN IMKHG | RUVHIYLIFHY 7 KHVH HAP DM/ P D, EH DEWMMG DY P RUH PXUHQAQ RIP DARQ
EHRP HVDYDLOEG! DQG00 DWW HONRXGS EHVLI QULEDQN

K 6WANEDHG&RPSHODIRD (PSR H/ : KHOWRAN EDJHG FRP SHODIRQ LY MAKHG W HP SR HHV QG QUHRRLY 1O FRQGHRANRD Z LW \WHUVHIYLFHY DY GUHRRLY \WH

UBMMVHG 6\BMP HWVR ) LGDGALDDS AFRXQIY 6\BEIGY 1 R 16 FFRQIY) IRJB\RN YDHG &RP SHRDIRY 26)$6 5 7 UIXLAY FRP SIQHY \R BFRG
FRP SHODIROFRWRUMWEEN EDHG HP SBR HHARP SHODIRD SOVDVIIUYDOH ) URP LCRHBWRQWURKIK WH&RP SO0 CFFRXQMS | RUMBAN EDHG FRP SHODIR)
XMQ) \WHIQNIQIE YOOHP HARG SIAFUEHGLO$ FRRXQIY) 3UCAISBVYRIG2 SQROLR 16 FFRXQIY | RUIGWN, WKHGWR( PSR HMT 3$3% 1R ~ $3%1R

UL QR BFRIQUWROR  FRP SHODIRQH SHH | RUH KRN EDVHG FRP SHODIRQ DUDQIHP HOVSURIGHG R, \WH&RP SDQ Z KHHWHH HIAVH SUFH LY HDOOR
\WHP DN/BUFHDAKHADMR \WHIUON

&RQWLQXHG
)




7TKRULXP 3REZHU
$ ' HYHBSP HOMBVEIH( QMBWAH
1 RMAR) LCOQRDCB\BAP HOV

IR(PSRHYV : KHYWRAN EDHS FRP SHODINRQ LV IMKHG W RO HP SR HHY WH &RP SDQ WHFRG/ \WHH WEQLRNRQY DAKH | DU P DINHAYDOH R \KH HIXAW
LOXRKP HQWLWWXHG RAMHJ RRGY/RIVHNFHY UHRHYHG Z KIFKHYHULY P RIHUHICE® P HDUXUIE®!

Q' HHPBEU WH) OGRS FRRXQI) 6\BEDB/9ROG MWKHG 6\BMP HWR ) LODCADCS FARXQIY 6\BQELGY1 R 5HIMG BKOUHYDHE 3D P HW
Y$6 5 7KV WBMP HOMPSTORY ) $ 6 $ FFRQIY | RUB\RAN 9DHS &RP SHODIRY \WSHIHEV$3% 2 SIQRQ1R  $FFRXQMY IRUGVRAN , WKHG \R
(PSR HV DGIPHD/)$6  G\MBAPHMR &DK)®ZV )$6 5 WX ARP SIQHY/\R 0SSO D | UYDDH EDHS P HDKUHP HAP HKRG LQ CFFRXQIY) |RU
\KOUHG EDVHG SO P HYWADQURNRYY Z WK HP SBR HAY DQG \R UHFRUG FRP SHDIRQ FRWARUDIDVRN [, DL/ JUDQAG DMUWH WXL HIHRARYH GDM DQG | RUDY. DB/
P RAILHG USXUKDHG RUFDFHBG DWWUWDNDM 7KHVFRSHR )$6 5 HIFRP SDMYDZ IGHWIQIHR KO EDHS FRP SHODIRQ DUII HP HQW LFOGQ) \KOM
RONRY/ UMAMRRG\KDLHSDRY SHIRP DFH EDHG LY. DB/ \KDUHDSSUHADNRQUIKW DQGHP SBR HHVKTLHSXURKDHSDO/

Y$6 5 IWVHIHAYHIRURXU&RP SOQ -0 KRZ HUWH &RP SI). KDV GAGGWROFSWS$6 5 1Q DV UH GRRG LQ W | LCDGFLDOSRMAMRQ DA
" HPEHU DG IRUWUAKOVR RSHIDARQ/IROWH\ HOWWHDHIGHG &RP SOQHYDUHSHIP KGR CBSO \WHP RAI LHG WRSHRAYHP HKRGHWH D \R
DISURU SHIRGY SUWHMG IRUZKIFK )$6  ZDVHIHAWHRU E \R SURJIQMIP SHIRG/R WH\HUIQZKIFK )$6 5 LV DGROMG 8 QG-UWH P RALLHG
GIRGHRAIYH P HARG \WH UFRIQUWR) R FRP SHODIR) FRINKQEU)$6 5 LV JHIHIDED \WH \CP H DV \WH CFFRXQIMY XQEHUWH P RALLHG SIRGHRIYH P HKRG
QPG SUMRAO |RU D [Z DB/ IWQMS P RAILHG RUVAMBG \MEVHTXHOAR WHOERSIWROR )$6 5 DG E 7 DUB/JUDMG SURUWR \WHAMR DERSIRQR
Y$6 5 |RUZ KUK \WHUADXOMVHYLFHSHURG KD/CRABHHDFRP SBIMG LH XQMUWMGLZ DB/ 7 KHHZ HIHGR UAXBMP HOVRUMBQUMRQ DWW HOVUHFRGHG

L ,GRPH7OH ' HHWGW DXV QRGN DUHUFRIQ] H3 I ROWHIXWUE. FROMTXHIFHY DAMEXEEGR Gl | HIHIA EHE HHOWKH | LCDRDOWBM HNFDUY LG
P RXQNVR H M) DAV DQG CCEMMNY DG WHUUAS-RVHE EDAY ' HHIHG\E DAHV LFXGQQ) I GW/ DG FUEAWAILW | RZ DB/ DG ACEONAY DHP HDXUG
XMQ) HIRARGY WDAVH SHANMGVR DSSO R W] CEGHLGRRP HIQWWH\ HOWLQZ KIFK \WRHWWP SRDY - QLI HIHFHY DHH SHARMGVR EH UHFRYHIG RAHNBEG 7 KHHIHAARD
GHHUWG\E DAHV DQG (CEHOMY R DFKOQIH LOWY DAY 1V BARIQ] HG LQ LGRRP H 1Q WH SHIRG WWDAIGFOGHY WH HIIRW HOAGDM ' HHUMG LGARP H\Y H SHOH
WBUAHON \WH AKOQIH GAUQY \WH SHIRG 1Q WH GHHIMG Wi  DWHV OQG GHHWG \If CCELOMY 7KH FRP SRHOV R WH GHHWG \Y  DAMV DQG CCELOMNY DM
(QAVIGOm FIWMILHE DY PAUHADDG QRQ PXUMAEDHE RO WHURKDUIRMIMIRY * HHUWHG\E] DAHVDH UHBFGE D YDODMRQ DIBZ DGFHZ KHD LOWHRIQRQR
P DI HP HQMWAP RIHANHD \WDQQRAKDARP HSRMRQRUDTR \WHGH HWG\E] DAHNVZ LORAEHUDT HG

&RQWLQXHG
)
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M ( DLQQIVSHIBKDIH  %DIF HAHDQQIV QW SHUFRP P RQ\KDHLYVARP SXMGE. AVIAQ) HAHDQIQIV W DESIFCEGIR FRP P RQVKDWKRTHY B WHZ HIKWMG
DHIIHQ® BHUR FRP P RQWKDUA/RAMBAQ) GAUQ) \WHSHIRG ' LOWGGHAMIQQIV QW SHIFRP P ROVKDUHLY GHMIP LGHEXMQ) WHZ HIKWMG DHIIHQ®P BHUR
FRP P RQ\KDUY RAMBAQ) GAUQ) \WHSHIRG DOWMAMG | RAWHGOMYHH | HRAR FRP P RN HRXYDBON FROMMY R \KDUA/\KDAP LIKWEH IWKHG XSRQH HIAMH
R FRP P RQVIRAN RSIRY , Q SHIRG/Z KHIH AR DUH WHBRWMG WH Z HIKWMG DYHIIH QP BHUR| FRP P RQ\KDUAY RANBQAQ) H FOGHY FRP P RQ AN HIXLYDBOV
EHFDAHWHULGFOMRQZ RX@ EHDQNAOMYH

N 1H $FFRQIY 3IRRXEPHIN ,Q' HHPEHJ WH)$6%MKHG6)$6 1R 3([ KOQH/R 1 RPRHMY $WHV DQIP HIGP HOAR $3%2 SIQRO1R
©6)$6  LWVHIHAWHIRJQRP RHBY DAHAH FKOQIHY RAAXULQ) 1O | VDOSHIRGY BHILQRQY DNMU-XCH Z W HOMDH CSSTFDARD SHP WG 7KH
DERSIRQR 6)$6  LVQRW] SHRAMG\R KDYHDP DAMIDOLP SCAARQRXUUAKXOVR RSHIDARQYRUILCDCADCERMNRD

,Q0 DK WH) $ 6% LWKHE) $ 6%, QMBIHBIIRDL R 3$ FFRXQIY | RUSRQAWRECS WHB HVIP HQ/R EDIDIRYY ),1 ),1  LVDOIQMSHBNROR
6)$6 1R *$WHB MNP HY/R EQIDIRYY Z KIFK Z DVIMKHGLO-XQH ), 1 Z D/IKHG\R DEAHN AYHYHIAFRXQIQY) SURNHAKDADHGYHBSHEZ LW
UDGRWHWP (Q) R CCE@ONY BFRIQURQ! RUGI DOREQI DNRQY DARADMG Z MW WHUANP HOAR DB LEBGIGRY) QYHGE DIHNQZ KIEK \WHWP L) DG RUP HKRGR
\HIWBP HADUHFRQEMRDORQ DI XMHHYHOAKDAP D RUP D CRAEHZ MMQ\WHFRQIURCR \WHHOWY $ FFREQI\R) , 1 XQRHMBQI CERAAKHWP LQJ DOGRUP HARG
R VHABP HOAR DARQGMRDCDAANMNHP HONRED) DIRQ\KRXS EHI CRRUHGLOR\RHP HDXUHP HUWR WHACEAW Z KHO\K LAHQAQIRP DIRQH MV ), 1 DOR
RO LH/Z KHQDQHQMY Z RXS KDYH\K | LAHQAG RP DARQWR HDREIE® HAWP DMKHI UYDOHR DQDAHAMNIP HOVREQIDIRD ), 1 LVHIHAYHCR MDD

" HHPEHU IRURKUFRP S 7KH&RP S0 LVAXUHM® HYDOOMY \WHLP SSAWR WHOGRSMROR ) ;1 RQIWI LDGADONBA HON

&RQWLQXHG
)
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6VMVR WH&RP SDQ

7 KHOFFRP SO0 LQ) | LCDCADOWUAMP HOVKDYHEHHD SUHEDHG RQDJIR Q) FRIFHQEDUY Z KLFK ARQAP SIOM/\RH WD DARQR DAHWVDQG\WH\DAY CRNRQR  CCELOMWAYLQWH
RP DOFRAUHR BXMGHY 7KHERP SI) KDV \KWEGHS RSHDIY QWA Z KIBI GRAJHHIDMY VMG UYHOHY + RZ HYHU WH &RP SO0 1V EXMGH ST DOMALSDM/ \WH
&RP S VSIRGENZ LOEHRP HUDG | RUP DNANDG UYHOHIHHDAY \RPHP HEHEHD DG 7KHHRM WHERP S PINVXHR IMXOF/R RN
R SURYLCH | XQB/I RURSHIDNRY/

8 QMDVKAK WP H Dv\WH &RP SDQ TV SRGFAWEHFRP HUHIG | RUP DUNANDQG UAYHOXH JHIHDY  \KH &RP SDQ v CELOW \R RSHIDM LY G-BHIGHAKSRQ UFHYICQ) DEAWRIC
FRSRDMIXQAQ LOWHIRP R IMKOFH/R WHN G G-BARUWRYHIP HOVXQAQ

7 KHI LCDGRLOOWEIAP HOV GR RAGFOGHDQ DWW HOW UMY \RWH UHFRYHY DOG ROWL LFDARQR UHFRLGHG DAHAP RXQN DQG FIWILLFDNRQ/R  ACELOWNA\KDAP LIKWA
EHQHHADY \KRXGWHERP SIQ EHXTEGIR P HAMVFXUHNREDI DIRQYDQG WHH RUH BHXTEGIVR FRQMMHDVDIRQ) FRFHD

5 DK DQG' HYHBSP HQA&RW

5 UK DQG GHYHBSP HQWFRWN CP RXQAG\R DOGQO RMWH\ HWHGG' HHP BHU DG UWASRYHD O PXP XOMHI P LRHBIR)
OMKRIK' HHP BHU

3URSHIN 3@QADQG ( TXLSP HQW
7KHIRTZ 1) WBUAHOMWHGHEICR 7KRUXP 3RZ HIVSURSHW SOIQQGHTXSP HMDW HAHP BHU oG

. $ FPP XD
HHP B 2 UJIQDOR RWN " HSUFADARY 1 HARRN 9 DOH

) XUQUMUH FRP SXALDQGRI | LEHHIXSP HOW
$ X\RP RELG

&RQWLQXHG

)
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. $ FPXP XOWG
HHPRU 2 UIIQOCR RNV " HEUHADARD 1 HWRRN 9 DOH

) XUV FRP SXAUDQG R | LEHHIXSP HOW

6VRFN 2 SWRQVDQG:  DULDQW

7KH&RP SIQ P OIQEQY QR | RUP DOSDR | RUMRAN RSWRQY QG Z DUION 2 SWRQY DUH MKHE \R HP SBR HY/ QUHRRLY DQG RKHY | RUVHYLFHY SURVIGHS \R \WWH &RP S0

: DUDQN DU IMAHG LQ FRQGHRANRD Z W \DBV R WRAN 6LGRH \WH &RP SO IV WRAN LV GRASXECFO WEGHS WHLH LV LUK | LAHAKIRUFDOLG RIP DIRQ CERAKH SDX
YROMMV R WH &RP SO0 IV \WREN  DGG WHUH DUH QR VP LOUSYXETE HMWY | RUZ KLFK WRAN LQRIP DINRQ LV DYDNDE®] : H KDYH HANP DG \WH H SHARG YRODWMV R \KH
&RP SO VMRAN XMQ) DI QUYDOHP HARG DAKRZ QEHBZ. $ VD UAKOVRSWRQY JUDQAGR BRI HP SER HHVDQB QRO HP SBR HAYI RUMHYLFHY DUH CFARXQAG | RUXQEHWH

FOBXOMS YOOH PHARG DV GHAIEG IQ SOWSKVS  $ R 6)$6 5 XMQ) D %DAN 6FKRBY RONRQ SUAQ) P RA-DZ W WH IRTBZLQ) Z HIK\MG DHIIH
DAKP SIRQ/
DQGSURU
([ SHFAMGAHR RSIRY/ $ AXDODH $ FMDODIH $ PWDODH
5 1N 1 UHIQMIWADM
ORDMIWR KRN

([ SHFAMGAYLCHEG\ IHB

7KHFOBXOAGYOOHP BKRGXQ@EHB) $6 5 SHP IWIRUQRQ SEIF FRP SIQHAKEWMNROR WHKIMRLIFDOYRTMWIW R DQCSSURSUDMLQGMY VFRRULGEH | RUWH
H SHRMG YROWMIV R \KH &RP SOQ v \WREN SUFH DY/ D0 DAXP SWRQ LOWH YOODIRQP RA-D 7TKHERP S0 IGONIHG DG \HBRMG WHEMIQELG  3RRYY  \PDOFS
LG IRMWHS 6 HIHI\ VFRARUDAKHRHP RUWFBRAHD UH BRI WHSUAHOAI] HR \WH&RP SO0 DOGWHLQGMY LOZ KIFK WHERP SO RSHDMY 7 KHYRIMW LOWH
%OAN 6FKRBV YOODIMR) P RHOXHG B\ \WH &RP SO0 L FOBXMWME EDHS RO WH KIWRUFDOYRODWWY R WH CERYH LGB VRRULQEH  DVP FDXUG B WH WBEG
GMDIROR @O KIWRUFDORGAG) YOOI RUWHSHIRGR WP HSURUVR \KHIWIQADMR \WREN RSWRQ/ DAY HNXCOLO G VR WHH SHRMGWWP R \WH WM WREN
ROURYY |, | KAWRLIFDORECY YOOHVR WHCERYHIQE  DUHQRADYDLOEG! | RUKH HOMHH SHRRMG\MP \WHQWH&RP SDQ XA/ WHFBRMQ) YDOHY | RIWHGRQIIHWEHIRGR
WP HD/DMDE®!

&RQWLQXHG
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SUMQMGEHBZ LVD\KP P Y R \KHRSWNRQY DG Z DUDQN DRIV VGRH- DO

, Q&RHMRQ &RQVHIMG
%HILOQQY JQ([FKDQUH  ZIMSXUAKDH  ,WKHEDV VRN
YDDQH |RUBHMEH/ R RN , GRHOWYH ([ HAMG ([SLH3 SHURG  ( QEQU YODGH

&RQWLQXHG
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, Q& RHWRQ &RQYHOMG
UHIQAQ) JQ([FKDQIH  ZIMSXUKDH  ,WKHGDV VRN
YDOQH |RUGHMEH R WHN , GFHOAYH ([HAVG ([SWHE 5 FBUFRHG ( QAQ) YDDFH

ERNXHS
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AL
YOOORH

, Q&RHMURQ \ WKHG &RRQVHIMG
JQ([FKDQH  Z W SXUKDH v VRWRN
IRUGHMFH R OWHN , GFHOAYH ([HRAVHG

([SWHE

S5HURLG

(QAQ) 9DOGH

&RQWLQXHG
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7KH I(FHOWHZ DUDQNIMKGL)  Z HIH FRQIMY HAKSRQ CRUHMGY) AHYIIQJROY LGFOAQ) UM SUYDMACBAIDY * HAHP BHU WHHJIRDY KOG
QRAEHDP HADQG WHH RUH \WHZ DUDQNVZ HH YRGHG |, Q DEAMRY LGFOGHELOWH ROMRY/ IMMHGLO DH\R DALHARUR Z KIFK DD KDH
YHAMGDN HAHP BHU

,Q6HBWP B \WH &RP S UHDRKHG DR DIUWHHP HQAZ W FHAMOQ \KDUHROHY Z KHR  1Q H FKDQIH | RURHMQ FRAHMRQY DG D KHBDH R FWP DI COWAKH

RP I ZOWDQNDN DG H HAVHSUFHZ HHUBUAG\WR |, QDEAURY R WRHZ DUDQNVKOGWHUH SUUDARQ CDMH \MIG-GWUHH HOLY| URP
" HHPEU R ,Q FROQHANRD Z W MY WBUAGQ) \WH &RP SO WHFRGHG D QROFDK H SHOH LQ \WH [P RXQAR 1Q 7KH&RPSX) OR
OANGRZ BEIHG AHYEIQ SURJREDI DIRQY 1Q FRIGHANRY Z WK JRYHP HWGHIRIDIRY DG WIMQ) R FCSAMIDWBEYY) CBSUR LP DAD 7KH&RP SIQ DBR JDYH

DA CWRQ U KIWWR WHHKDUHKRTEHY I RUDSHIRGR \WUH\ HOY/IURP 6HBINWP BHU

$ORIQ SXUXOQVMR DQCQMACMYHDI UH-P HAZ AW DVKDBHKRTHJ ROMRY/ZHHUBURGIRR R DG URNRSIRYZ HHMKHG R \KHH
IRAN RSURQVH SILHGLO Q DB WHSUFHR \KRVHZ DUDQWVZ D/ XWHUW-GE-G | URP R DGR R DGOQOEAVRID  OG
RN RWRQYZ HHMKHG UASHRRYHD

7KHIRTZ LQ) \KP P D FVIQ R DIRQI RURSIRQVDQGZ DUDON FXUHI® RAMBOAQ) DQGH HAMEGIDN HHP EHU oG
, . HIKWGDYHDIH © HIKWG DYHDIH
HHP B 1XP EHU 5HP OQQY / UH H HAVHSUEH
50QHR U/
\ WY
\ HWY
\ Y

\ HOWY/
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, : HIKWGSDYHDIH : HIKWG DYHDIH
HHP B 1 XP EHJ 5HP DIQIQ) / UH H HAVHSUFH
50QHR 3URV

\ HW/
\ HW/
\ HW
\ HW/
21 WHWBDQXP BHUR WRAN RSWRQY DG Z DUDQV RANBLAQ) DNV HRHP B Z HHVRAN ROWNRQY DG \WH UHP DIQQY ZHHZ DUV $ @R
\KH AN RSWRQV DQG Z DUDQVRANERAQ) DN HHP BHU KDYHYHIMG
,QRPH7TO W
" HHUHGLARP HWE B/ UH GRAWWHQWY HIHRWR WP SRIDY AL I HIHAHY BRE HHQWH AW LQ) 0P RXQVR DIWHV DG CHOWY WHRIQ] H3 1 RUINLCDADOWERWY) DG \WH
P RAQVUHRIQ] H3I RULGARP HW SXLBRWY 7 KHMLI QUL LFDQAARP SRHQVR GHHUIHGW DXWHVDYR ' HRHP BHU DHDVIRBZ V
$WHV
1 HARSHDIMY RW

/ KW 9 CODIRQDIBZ DFH

0 DIIHP HABHIHYHY/ WDNWA/ P RUH ONHD WO QRAKDARUHFDIAG V] CEGHLGFRP HZ LADQRAEH K] | LELHQAR XM H\WH\E] FDUY | RZ DWB/ EH RIAWHUH SILDARQLO
DG \RIXE®D WFRHWHDAMAS VDUAKOWKHIP RQWR WHGH HIHG\E DAAVFRIGHHE DD CEGIZ D/HEG B DYDODMRQDWBZ OFH , QWHQHUMP
Ll FAMP DMVR | XMUH\E] CEGILGFRP HOUHLGRBDHG \KAK DQLQRSHD/HZ LOIFKOQ H\WWH YDOOMRQDIBZ OFH 7 KH&RP SO0 KDVQR RIHUGH MG\ DAAWVRUCCELONY

3LRIVMBKDUQ) 3@Q

7KHERP S HABEDKHE DIGP DQEIGHS XQMKHHGR DSUR VWKLY SOQWDNRYHIHGDOHP SE HVZ KR KOG DAIGH\E HV RGH\ HOWR DJHOGG\DW LHGD
ROH\ FOUVHIYLEH UHTXULHP HOWE RQUBXROAR WHSTIRZ HHDAKHAVFWANROR \WHERIGR QUHRRLY KRZ HYH WHRRQUBEXWROFRXG RV FHG R FRP SHODIRD
I ROWHHDILEGIHP SBR HVIQDQ MQIGIVY \ HIU 6LGFHIGRHBIRQWURIK WHHIGR SUR IWWKDUQY H SHOHIP RXQAMG\R 7KV SDQZ DVGWRYHGLQ

DG DOFRQUEXNRQYZ HIHAMMEAG AR \KH SO0/ SDMASTION
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5 RO $ JUHP HOW

7KH&RP SO VSO \R DQDIUHP HOAZ KHBE, AHMBIQ UADURK LVEHQ) SHIRWP HSE\ \WH5 X\WIDR5 HHIUK &HMH NGRZ QDVKH. XUAKDRY , QMMM 3558  RQWH
&RP S VIXHOGLIQY $ @KHIXQEQ) XQEHMLYDIUHP HOWAKXSSIHGE WHERP SO 7KH&RP S VDR DSOWV \R OCRM-UDI UHHP HOAZ KHUE, UWDUK UHIDAY
RO \R WHP DOK\ GIDXTF WY LV SHURP HG B\ \WH YAURRNKDYHD 1 DIRDDY CERIDRY 1Q FRRSHDIR) Z W WH 55 &  7KH IXQAQ) IV \KSSTHG B \WH 8 QWG 6\BMY
" HEOWY HOAR ( GHU\ , QUIDIYHYI RUBURT HDARQ3UAYHMRQ3WRIUP ' 2( ,33 DGWHARP SO0 AUA® WRYRR\KDYHD1 DIRIDD CERDRY $W HHP BHU

WHERP SI) I XOICBGIWI XQAQ) REQIDIRQLQI XTY WK UASHRAR Y DI UH-P HOV

&RP P W HOVDQG & ROMIHHAR/

7KH&RP STQ BDWH/R ILFH\VEIFH ) XUWUH P DAG UHQBCED: P HOVXQEHMHHRSHDIGY GDH/DHDYIRIBZ V

<HUHE{Q ' HPBU
5 HIDMG 3 CUAHY/

7KH&RP S KDVERK P CCHETO/\R DG UHFHYHG GOOVI WP HIDAG SDMAMFHIWIGHBIRD ,Q  7KRUXP 3RZ HUP OGHD GO0 Z KIFK Z DVWHE0GGUQ)
\WH\ HOU\R DUHIDAG SOV 7 KRUXP 3RZ HUWHFHYHS LQLOMIMWACFRP HIURP WHUHIAMG SOV DARADMG Z LW MY BTR 6LCFHLCRFBIR) 7KRUIXP 3RZ HUKDY/P OGH
OSSR LP DMD LQ TR/ UHIDAG SOV 2 | WY TP RXQV ZD/DCRMUFHYHE I URP D UHDIMG SDWV LQH FKDQIH I RUMH SXADHR \WH&RP SIQ W
BN 7 KRHEDDY Z KIFK JHHDAG R LQMIKACFRP HIGRP UHIDMG SOV Z HHUEOG Z W \WHH AF-BMROR C5SUR P DMD ZUMWKORI 1O

BLOFHLGA-BIRY 7KRUXP 3RZ HUKDY UHFHYHS CSSUR] LP DMD LQETRVIURP UHIWG SOV 2 | WLV TP RXQIV KD/EHDUEOG Z D/FROMWG
QR FCBABCDOG WP DQVRANMBQAQ) DV HHP EHJ
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BXEVHTXHON YHONV
D 0 HIHJSIUHPHQV

2Q) HELOW 1 RYDABUS HRXUA/ VB 31 RYDABUS HRXUAY  HOMPGLQRDD$ JUHP HONIGG3MOR 0 HIHJ \KHE0 HIHUS JUHP HOV Z WK \WH&RP S
D573 $ FAOMMRQERS DAL KR RZ GGVKEMADY R 1 RYDAELUS HRXUAHYI RIP HELQFRQGHRAIRQZ LW \KHWDQLRAIRQY FRQAP SAMGE. \WHO HIH JUHP HOW
SRIPAUBD® \WHIZ W 1 RDWUS HRUAY  DRSMGIW  6\RAN3OD  HOAMMGLQRDQHP SR P HADIUHP HAZ MM 6HK* UTH 3UMGHNDQGEKIH ( [ HRAMH

2 1IIFHUR 7KRIXP 3RZHJ Jmmm}mmmm\mo U* THDG  HOMIGLOR DVERUISIRODI BHP HWZ W 7 KRUIXP 3RZ HJI RARHSXUKDH
R \KOWW/R FRP P RQWHANR 7KRUIXP 3RZ HJIRJ

8 QEHJWH 0 HIHJS$ JUHP HQVHIFK FRP P RO KD R 7KRIXP 3RZ HJZ LADEH FRQMHIMG LOR VHRXUMAY R 1 RYDWIU'S HRXUFHY \KFK \WDAT KRIXP 3RZ HIW FXUHN
RFNKREHY Z L@RZ Q CSUR LP DAD R WHFRPEIQHG FRP S0 DQG HIFK KO R 1 RYDAEUS HRXUAHY FRP P RQ RN Z LODUP 0Q RAMBAQY , Q DEAMR)
1 RYDABUS HRXUAY DQIASDM/\WH CBSRQF HMR Q¥ GURRY DQG R LFHY | RTBZ LQ) \WH P HIH 7KH FRP BLGHG FRP SIQ Z LODEH KHIGDOWMIG LQWH:  DIKQIVRD
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FROMPNRD @7 RAQFH SUGASHIR FRPPROMY. HIXDIRD \WEMM RAHDN

U 3/ IFHOWH P HIQVDAFHIH SHP IMAHWIFDINRY TXOI LFDARY RUIDGRKMVHIWAKHGE DQ * RYHEP HBY QW




vV 30 DALIDOS GrHYH ( 11HAW P HIQY D P DMUIODGYHYAH H 1 HAWI LDGADORURKHZ VH - ROWH BXMGHY DAVHN (CEOMNY FRIEWR) SURSHW
SREFWRIAHKWR RSHDIRY/R D3DW

W 33HIRY PHIVIQ LQEAYIGOOFRERDIRY LFOAQ) 1) RO SR IWRSRIDIR) JHHICRIIP MG SINGHIKLS QP WS ACEON FRP S
NRQAYHIMUH HABIAM WKWAVDWRADNRQ RO DNRQ ERUXQRY RURKHUHQMY RU* RYHIP HOBD, QW

X 33URHHAQ) PHIVDFROIP \MWIRNRY LQTXLY  LOYHAMDMRQRUSURFHHAQ

Y 35 HIXIUHG &ROMHIN P HIQV WH FROFQV CBSIRYDY REGHY DAKRU DIRY/ CRNVIFDIRY/ QRIFH/ HXRSSHD FHWIFDMY UHBDHY
WO MDARY/ IDNLFDIRYY GHFOWDARYY 1LOQIV Z CYHY H HP SWRQVRUYDUDGRHY HIFK D2 &RQHW Z W IASHRAR DY / LFHQHRU/ HID06 HNXLHP HONRURKHZ LVH DY DUHVHA
IRUWRQBEKHX®!  KHIR Z LK UASHRAR 7 KRUXP 3RZ HU DOGERKHX®! 7 W UASHWR 1 RYDXIU

z 36( & P HIQ/\KHS QUMG6\BIMY6 HREXUMKY QG ( [ FKDQIH&RP P IMIRQ

[ 36XEMADY” PHIQVDQ 3HIRQZ LW UASHRNR Z KIFK DVSHAILHG3HIRQ RUDGXEMADY WHHR RZ QVDP DMUMY R WHHDAW LOMIAIVRY
KDVWWHSRZ HAR YRIMRUGUHRAKH YR R \KI | LRHQAVHRXUMAWV\R HPRADP DNRUW R \WWHGLHRRLY

\ 370" PHIVOQ \§  LFOQQ) ) LFRPH\Y FOBABDIDQUNE] YOOHOGEG\Y \OBVAY SURSHW\N JUVMY RUPXBME]  GM
DAHAP QMBI G LFOAQ) D) PMEPVGW GHIAHR RURKHJIHH DQG DY WHIMG AKOWH RUCP RQVIGFOGQ) DY 1LCH SHIDOV LQMAXWVRU DEAWRD R\
LP SRHG DAHNHG RUFRGBRAGE. RUXQEHWHDAKRINY R D) * RYHIP HBO QMY RUSD CEGISXOXOQAMR DD\ \KOUQ) DIUHP HW

] 370 SHMG PHI/D) GO FOGQ D) LQRPDIRQ BIMD  WERWWIAP HFOV\AH®! GRIFH IRP  RURKHU GREP HOARU
LQRIP DIRQ I LBG Z W RUNKEP KGR RUUHTXULHG \R EH I LBG Z AW RUVKEP WG \R D * RYHP HED( QUM 1O FROGHRANRD Z LW \WH GHALP LADARY DWHAP HOVFRIBRAIRD RU
SDPHIR ) 70 RUQFRIHANRDZ LK \KH OGP LOMDARY LP SBP HIBINRY RUHJ RUAHP HWR RUFRP SIDQFHZ WD / HIDOS HTXLUHP HQABHDMAY \RDQ 70

55} S7UDQDRNRY ' REXP HON P HIQV \MLY'$ JUHHP HOADIGE HOFK. RIMHU D UH-P HOWLQWAKP HWGRFXP HQAVDQG FHWWLFDM VR EH H HXMG DG
GHIVHIGE \WH3DMEY SACQMRWLYS JUHP HW

2\WHJ H
7KHGHIQURQ/R REHAMP VXHGLQWLYS JUHP HIWP D EHIRXQGDYIRTRZ V
D 3$FIXMURDGXE LVGHIGHSLOWHIQURGARY SO

E S$IHWRP S IHONV VAH ICHS DS HANRY




F 3$ JUHP HOV LY GHICHGLOWHLQARGARY  SDIIULSK

G $OMDIHILRRO IVAHIQGDBHUWRY  E

H 3$ GMODIYH3 LIRSRDOL RIVFH  LVAEH ICHE DS HANRQ G

| SGHWIFDMW WVEHIGGDBHARY  F IL

J IQOUQ) IVAHIQGDBHURY E

K 3EOMQ) ' DM IVEHIQGDBHURY E

L 2&RH IVHIQGDBHUWRY D

M EROHWIVAHIQGDBHURY Y

N IERYMHMROS DR VEHIGGDBHARD G

O  3&RW VEHIQGDBHURY

P 3 %8/ IVGHIGBDBHWRY D
Q 3 DWHOMY 6\RRNKRTHJ VGHIGGD/BHARY D
R 3(IIFHAWH7IPH IVGHIQGDBHARY G L

S 3(5,6%" VGHIQGDBHWRY H

T 3([FKOQHS$IHONIVGHIGGIQEHRY  F L

U 3([FKDQH) XQG IVGHIQBIQBHUWRY  F L

Vo 3,QGP QUDIRQ3HIRG VGHIGGDMSHARQ
W 3, QGPQWH LVGHIQGDBHIRY D

X 3, QGPQWI VAHIGGDEHUWRY D

Y 3, QEPQWEHWIFDM LVGHIGGDEHIRY D

Z 3/ DML RODWIUY/DDQAHEKHIWIVGHIGGDMHWRY D

[ 3/ DMWWKRUXP 3RZHI/DDQHEKHNIVGHIGGDGHRY D
\ 30 HIH) VGHIGHGIQWHS HMIY

] 31 RYDXBU LVGHIGHGIQWHIQURGFRRY SODIUDSK

D 31 RDWUERPPROGWN VGHIQGDMHUWRY D




B 31ROMU DRRKH RXPHW IVGHIGHEDGHAIRY
FF 31 RDWU) IQDQADCE\BAP HQN IVGHIQGDBHURY D
@  *1RDWEUO DMIDORRQADAW IVGHIGGDBHARY D
FH 330UV RUP3DUMY IVGHIGHGIQWHIQMRGARY SOUDIUSK
[ 35 HJ LADWRQ 6\IAMP HQW IV GH LGHG DB HRANRQ
AN 35 UMWY IVCHIGGDMBHARY D
KK 36XSHIRU3LRSRIO IVGHIGGDBHAIRY G
L 36XUMVQ) &RERDIRY IVCHIGGDMHARY D
W 370 / IDAOW WVCHIGGIQEHAIRY — F
NN 37KRIXP 3RZHJ IVGHIGHGIQWHIQWRGARY SDIWEK
@  37KRIXP 3RZHJGRPPRQ6\WAN LVGHIQGDMBHURY D
PP 37KRUXP 3RZHIGRQMHMEBIGHXUMA/ IVCHIGGDMBHARY D
@ 7KRUXP 3RZHJ) ICDGADC\DN HQW IVGHIGGDMBHARY D
R 37KRUXP 3RZHJO DMIDRRQMAW [VGHIGGD/GHARY D
S 3 $AWIVAHIGGDGHAIRY
T 3 $AVIVAHIGGDSHAIRY
5(35(6(17$7,216$1' : $55$17,(62) 7+25,80 32: (5

7KRIXP 3RZ HJWSUAHIN DG Z DUDQNV\R 1 RYDABUDQGS FTXMMWRQ 6XE WDAHFK R \WH | RTBZ LQ) \WBAP HOW LY \WKH DQG FRUHFAD/ R \KH GOMKHBR  XQBW WBAG D/ R
DRKHUDM

2001 DIR)

7KRIP 3RZ HJLVD FRERDIR) GO RIDQY HG YOIEO H MM DQG 1O JRRG WIAQ) XQGHUWHQZ VR WHEBIMR ' HIY DUH DQG KDV \WH WXV FRSRDM SRZ HJDQG
DARRUIMY \R RZ Q BDVH DG RSHDM LW SURSHWAY DG R FOWY - RQ W BXMGHW DV MY QRZ. EHQ) FRIBAMS 7KRIXP 3RZ HULY GXO TXDM LHE RICFHRHG \R GR BXMQHN D/D
IRUHIQ FRERUDIR DQG LV 1Q JRRG WHEQY 1Q HIFK MUMARNRQLQ Z KIFK WH (DMUH R WH BXMCHN FROGAAG B WP DNV \KFK TXOM LFDNRQ RUQFHOMQ) GHAHAOY H A5
Z KHH \WH | OUHWR \R TXOM\ Z RX@ QRAKDYH DO DAMIDCS GYHYH ( 1THAW7 KRUXP 3RZ HUKDY GHIVHIHG W 1 RYDABUMKH FRUMRADGG FRP SBIM FRSIHVR \WWH &HWLEDM R
, FRSRUDIRQ DQG % O V DQG RKHURU D] DARIDOGRHP HW DY FXUHQ® LOHIHAWR 7KRIXP 3RZHJ 7KRIXP 3RZ HUGRHY QRAKDH D) QUHFWRUIQRLHWSXEMGDUH/ RU
KRIS0Q. HIXW RURZ GHIKLS QMR D) NGOG Z KHMHUEHH IADD RUR BFRG LOM) 3HIRY




&CB\T DARD

D 7 KH DAKRU] HG FOSMIDWRAN R 7 KRIXP 3RZ HU \KH LMKHG DQG RAMBOAQ) FDSABDVRAN R 7 KRUXP 3RZ HJDQG \WH UHFRUG DG EHH LADC
RZ GHIKIS R \WHFCEMIDWRRN R 7 KRIXP 3RZ HUVVHWRIW RQBEKH®!  7KHWKDBR 7KRIXP 3RZ HU&RP P RQG\VRAN CLHGK® DAWRU HG YDIGD MKXHS |X@ SOGDWG
CRQDAHACED! ( [ AHBAD/FRQAP SDMGEL \KV$ JUHP HOARUMANVRIM ROBRKHX®!  WHHOHQR L ROWRYY Z DUDQN FOTY SUHP SWHUWIKW \KEVRUSIRQY RURKHUUI KW
FROYHMEG! VHRXUMAY DIUHP HQIV RUFRP P LW HOV R DO AKOURRMUREQIDNY) QRZ RULQ WH IXMUH 7KRUXP 3RZ HUVR IMXH WIQMHJRUVHIDDD KDWY/ R FOSMIDMEAN
RONRY/ Z DUWION FOOY RURKHUHDAW LOMIMWAR D) NQGZ KDARYHULQ 7 KRUXP 3RZ HURUMHRXUM¥ FROYHMED LR RUH FKOQIHIE®H | RUNKAK KDWY/ RUHDAW LQMBAV 1L
FRUUAMIOREQIDIRY/R 7KRUXP 3RZ HUWR WEXURKDH BEHP RURKHZ VA DFTXUH D FOSMIOWRAN RUHDAW LOMIWMR 7KRUXP 3RZ HURU UL YRICY WKW SR LH/RU
P LOUDIUHP HOMR Z KIFK 7 KRIXP 3RZ HULYDSDWY Z W UASHRARWH YR R \WHFDSMIDIRANR 7 KRIXP 3RZ HJ

E ([ AFBAD/\HWVRWW RQBFKHX®! DG H A-SWRUWH HIXW LOMIAR \WHEXEMADUHVR 7KRIXP 3RZ HJUDQG\WP SRUDY LOYHXR HOWR
FDK LOP DUNHBEGIVHRXUMEY 7 KRIXP 3RZ HIGRHVQRWRZ QD0 RAMBOAQ) KOUWR FOSMIDWRAN RURKHUHDAW LOAMMVR HOMYYRMHAKDOFRSRIDIRYY R Q) 3HIRD

$ XWRU DIR) 9DIGWR $ JUHP HOWV

7KRIXP 3RZ HUKDV\KHUANXMWM SRZ HJUDQG DAKRIMY VR H HRXM GHIYHUDQGSHIRP \MYS$ JUHP HWIQGHIFK R WHRKHU7 IDQUTRNRY' RAXP HOMVR EHH HRWG DG GHIVYHG
B 7KRIXP 3RZ HUSXUXIQARMLYS JUHP HQVDQGR DAXP HOQGSHURP D0 REQI DINRQY KHIKQEHUDQGWHIHKQEHU DG \R FRQMP P DM\MHWDQLRNRY/ FRQM SOMS KHIE
DG WHIE (DK R WLY'$ JUHP HADQG WH RMHU 7UIQORIRY ' REXP HOV \R BH H HRAMG DQG GHIVHIG B\ 7KRIXP 3RZ HU SXUKOQMR \KLY $ JUH-P HOAKDYH EHHD GO
DAWRU H5 H HXWGDOGGHIVHIGE, 7KRUXP 3RZ HJDQG D YDIG DG EQAQ) REWDIRY/R 7KRUXP 3RZ HJ HJ RIAHIE® DI IQAMWQ CAFR EDGRHZ LW WHUUASHRRYHMP
H A-BADV@P IWGE. CESIFTEGIEDQNXSE LORYHRA  WRJDQ) DARY P RDRUXP RURKHU@Y VR JHHDCOSSOIFDNRQ UH HULQ) VR RUDH HANMY HIRAP HOAR FUGARIAT UKW
DQGJHHICBUCASBVR HIXW




A1 R9 IRDWRY/ &RHINVS Q5% SSRYOY

D ([ FHBADY \IMRW RO 6RKHX®!  WH H HAMRD GHIVHY 0QG SHURPOFHR HIFK R WY $ JUHP HOADQG WH RKHU 7UIQIRIRY
" P HWE 7KRIXP 3RZ HJGR GRAVDGWHFRQAP P DIRQE. MR \WHWDQLRIRY/ FROM SDAGKHIE DOGWHIE ZLGORW L IRDMOI) SIRMRQR WEHWIFDMR
,FRERDIRY %6 O VRURKHURIDQ) DARTOGRYP HW L WAXONQ DYIRIMRQ RUEHFK R RUFRQANMAM Z 1\ RUZ MRXWGHQRIFHRUGBVHR WP HRUERK DGHDXOVRU
JLYHUHW DO WKWR WP LQDIRQ TP HIEP HQVFDGFHIIMR) RUCFFHBLDIRD XQEHUI) R WHWWLP V FRGMRY/RUSIRMRVR D) 7KRUXP 3RZ HJO DMUIDOS RQMPATIL
JIVICY HIHAARDQ 5 HIUHG&RQHQV RU (L YIRDWDQ / HIDCE XU HQADSSIFTEGIWR 7 KRIXP 3RZ HURUDQ. R WHUUAGHRAH SURSHWEV RUDAHN

E 1 R&RQHIZ W \R RUR D) GINMDAYHRUH HOAWHDIHR  RUG-SDW HIWRURKFHUUBIXODRY VHYLFH DAKRUIMY RUDJHR RUDQ. FRAW
DEWDARY SDOHORURKHMIEXQORUMGFCODAKRUMY R 00 * RYHGP HMED( QI RUSHIRY LY UHNXULAG LO FRQGHRANRD Z LW WH H HRANRY GHIYHY DG SHIRWP DFHR \MY
$ IUHP HQNRUDD R WHRWHU7 IQORIRY RAXP HOVE! 7KRIXP 3RZ HURWHFRQMXP P DIRQE. 7KRUIXP 3RZ HUR \WHWIQLRNRQ/FROAP SDMGKHIE DOGWHIE H AHBA
\WH5 HIXUHGE ROHIMVHNVRIN RQBEKHD®! KHBR

) LPCADOB\BAP HOV

D $WIFKHG D/ 6FKHX®!  DUH \WH XQDXAWMG EDDGFH WHAV R 7KRIXP 3RZHUDVR ' HRHPEHU \WH 3/ DMWY KRUXP 3RZHJ
YDDQHEKHV D5’ HHP EHU R HNHLIZ L\ \H UHIDWAG XQDXEMG WIAP HOVR! LGFRP HI RUWHI VDO, FOWAKMHDHIGHS FRIDRRYHD \KH?® 7KRUXP 3RZHJ) LCDQRDC
GDAP HON

E 7KH7KRIXP 3RZ HU) LODGADOS\BAP HQV KDYH EHHQ SWSTBG B 7KRUXP 3RZ HUDQG KDYH EHHQ GHUIVHG 1 URP DG DIUHHZ W \WWH ERR\Y

DOGUFRG/R 7KRIXP 3RZ HJUDQG ! DD SUAVHMKHI LCDGRLDCSRMNROR 7KRUIXP 3RZ HUDVR WHUASHRYHEMWHIR DOGWHUAKIVR RSHDIRVR 7KRUXP 3RZ HUIRU
\WH UASHRARYH SHIRG/ VHWRWW WHHO 7KH7KRUXP 3RZ HU) LDGALDOBVBAP HON KDYH EHHD SUHEDUHG LQ DFFREDQFHZ W * $$ 3 D/R \WH GDMY QG | RIWH SHIRGY LOYRIYHG
\EMAARWHIEHFHR QRMY

F 7KRIXP 3RZHJPOQEQ/DV VAP R LOMCDODFFRXQIY FROURY Vi | LFLHQMR SURVGH U-DRTE®! DAXUDGFHY WDV L WBQORNRYY DU
H HPXRG LQ DFFREDGAH Z W P DQIHP HQAV JHGHIIORUNGHALLE DAKRUY DIRYY LU WEQURNRQY DUH UHFRGHG DV GHFHADY R SHP IWSUEDIDNR) R | LGDCADOMBAP HOV 1O
CFFREDFHZ W * $$ 3 DGR P LQELQ DAHV CFFRXQEELDNY DQG UL DFFHW/\R DAHIV LY SHIP WG RID 1O DFFREDGFH Z W P DI HP HOMY JHIHIDORUVGHALLLE DARR] DR
H FFBWRUI) FROMRYWHIEHFHR Z KIFK Z RXGBCRAAKXOVODO DAMIDCS GYHYH( 11HRAW

-2 SHDNROR Y0MCHW
D 6LFH\WHCGDMR \WH/ DMWY KRUXP 3RZ HY/DDFHEKHHNT KRIXP 3RZ HUDQGHTIK 6XEMANY R 7KRIXP 3RZ HIKDY FRQIMXHG\R RSHIDM

LW BEXMCHWV 1Q D P BHJDG M WP R RSHIDIRQ HP SR HG 1P P HADMD SURJ\R \WH Q@M R \WH/ DM KRUIXP  3RZ HJYODRH 6 KHHNVDG 7 KRUIXP  3RZ HUKDY X\VHS LW
FRP P HADD WDRIEGIH I RWR SUWHOADP RUEP DIHWWHUSXBINRQR 7 KRIXP 3RZHJ




E ([ FHBAD/\SHRLLFDED FRQMP SDAGE! WV$ JUHP HONRUDVVHWR W ROGFKH®!  MGFHWHCEDMR \WH/ DM KRUXP 3RZ HJY/ODGFH
6KHNVTKRIXP 3RZ HUKDV CRVL LGRS O ACEMMY H A-BAQ WH REQY FRUHR BAMGHW FROMMMZ W SDMEUIRNH L SOG D) REQDIRY RUACEAMN RU
QAVAKOUHE RO HG D). ( @R ELDGFH RKHUWDQWRHVHRXUQ) PXUHAMIEL QMY 1QHIFK FDHIQWHRE@Y FRAHR BMGHY UL PRWIIHS SBEIHS RIVKEVRAMG R
D) (PP EDGHD) R IWDRHV \BQILEGIRUQNILES! H A-BNQWHRE@Y FRAUHR BMGHV LY R WIQMHUHGRUGDHGO) R WDAHNV Y \KIHMGDQ P DMIC
S MFDOEP IH GAMKRAIR) RUBRW Z KHKHURUCRAFRYHBG B LQXUIDGFH DI HRMY LW SURSHMEY BXMGHVRUSIREFW YL HOMBGLQR 0 WIQORNRD RKHUWDD LO WH
RAQY FRUHR BMGV YL HFRXQMMG D) CERUGH LEXO/ RUCERUXQRORJDQ] LQJ CRMMMY  YLLL IWKHG RUVRTE D). \KDW/R FESMIOWRFN RURKHUVHRXUMY RU
JUDQMG 0 RSWRYY Z DUDON RURKHUSXUADH WKW Z 1\ UASHRAIRHUR RKHUWDO SXOKOQMR WYS JUHP HQV I P DGHOQ CFAOMMRQ RUGVSRUMRO R O DAVHVRU
EHFRP HIQRYHGLQDQ RKHUP DMIDOAIQIRNRY LFOGQ) Z MRAWIQ @ MMRQ 00 P HIHRUFRQRIEDIR)Z W SXUKDHR DORUSOVR WHDAHVR  RUDFDXOMMRQR

D) BMGHVR D) SURSUHRIKLS 1P DARADIRY FRERDIRD RURKHUBMGHN RUDQ] DIRQ RUGYMRQWHIR [ LFUHDHS WH FRP SHOWDIRQ SD CE®! RUMR EHFRP H
SO CEG \ROQ R IWAUHRRYRIHP SR HVRUGFUDHE\WHVARSHRUQDMMHR D) 1UQIHEHH IWSIRIGHS | RUWHP SR HVRUGUHRRY [ L P DGHDQ FOSMIOLQMIR HOND
00 GO\ RUQ CFDAVMRQR \WH \HRXUMEY RUDMVR [Q RKHUSHIRY [ L FOCRHBG FRP SURP MHG Z OYHS RUBHBDHG ) P DAUDOWKWRURDP [ UL P OGHDQ

FKDQHLQHP SE P HQAMP VIRUIQ R WRILFHYRUHP SR HY/ [LY P DGHRUSBGEIHGWR P DNHDQ  FKOUMIE®! FRUEXIRD RURKHUFCSABCFROUEXIRD RANGH WH R ALY

FRUHR BMQIV [Y YIRDAG DO / HIDO5 HIXLUHP HOVLL VKAK YIRTMNR FRXS KDYH WAKGRG 1Q D 0 DMIDDS GrHYH ( [THARQ 7KRIXP 3RZ HU RUIDGG \R P DQMQ 0T
JRYHIP HMEOIFHOMY DQG D5SURYDY UATXLUHG\R RSH.DM W EXMCHW D/ WY FXUHI® BHQ) FROGARG RU [ YL DIUHGRUFRP P WG Z KHKMHULQZ UM RURKHZ VH \R GRIQ

R \WH I RURCQ) RMHUWDD SXAUXCOMR WH 7 IQORNRY RAXP HOW DG WH WDQLRNRQY FROM SOAG KHIE. DG \WHIE. |, Q DEAURD MGFHWHEMR \KH/ DRVAT KRIXP

3RZ HI/DDEFHEKHNT KRUXP 3RZ HKDY GRATFFHBLDMG WP [QDAG P RALIHGRUFDGFHBGDQ P DMUIDCS RQMFWR Z KIFK [WDSDWV RUB\ Z KLFK IWRUWDXHVDHERXQG

F BLCFH WH DM R \WH / DM KRIXP  3RZ HJYODQFH 6KHVGR HYHQWVFRQBURY RUALRXP WIFH KDY RAFXUHG WDAFRX@S RUFRXQS EH
WDRIED ONHD VR KDYHDO DMIDS GrHYH( [1HAWRQ7 KRUXP 3RZ HJ




1R8 / ICHOW/

D ([ FHBAD/VHWRWN RQBFKHX®!  7KRUXP 3RZ HUKDY QR ACEMMY Z KHKMHUDFFXHG FROMYHOAWNGRZ Q RURKHZ MH RKHAKDOWRH
DAL DUHVAVRUN RUUVALYHS DI LQANRO\KH/ DMWY KRUXP 3RZ HIVODGFHEKHHVRU LU Z HHLGPAUWHGLQWHREMY FRUOHR BMCHRMMFHWHCDMR WH/ DA KRUIXP
3RZ HY/DDQFHEKHW

E 7KHOFFRXQNVSD CEGIR 7KRUIXP 3RZ HUDBHHNRIN RQBEKH®B!  $ @WK CAARXQV'SD) CEGI DHWHUAKOWR ERDI LGHWIQIRIRQ/LO
WHREQ FRUHR BMGHW

/ DMIDNRQ &RP SIDCHH: W/ 7/ IEH)H/$S QG3HP IW

D ([ AFBADY \HMRW RO 6FKH®  \WHMH IV (R 3URHHAQ) SHIEQ) QRU R 7KRIXP 3RZHIV NJRZ BGIH LV \WHH D) 3URAHHEQ)
WU DMHG WDAQYRYHVRUDHRNT KRUXP 3RZ HUE\ RUBH RO * RYHIP HOBO QY FRAWDEMDAR)SIGHORUI). RKMHUSHIRD

E 6LGFH - DO 7KRIXP 3RZ HJ KDV FRP SIHG Z 1\ DEDCBSTFLE®! / HIDD5 HIXWP HW LFOGQ) EXAVCRAIP MG \R / HIOC
5 HIXLWHP HQIV UHIDY \R 70] HY ] RQQ) EXORQ) ARG DOMKWVRARXSDIRGDOV HIV DQG KHIGK LQBAMOOK\ JIHH HOMURGP HQBOSURMANRY Z DU JURXQG RUDUSRIMRD
WHIHHDIR) KDQEIY WHDF HOMRIIIHRUGMSRICR -+ [ DUERXV 6 XEWNRHY FRQKP HUSIRGEND Y SIRSENIEQN KLY Z DIHY KRAY HP SBR HHEHH IMSDY/ 06
SIRIUP V FREBARHEDIDQQ) DUG\WHSD P HR Z WKKRTQ) DOGVRADOWRXUMN 70 KV ( [ FFBWD/AVHVR W RQBFKH®!  MQRH- DO 7KRUIXP 3RZ HUKDVGRA
WFHYHEDQ Z IWWDCRIHR D YIRDMRQRUDIBIHS YIRDMRQR 00 / HIDCE HIXUHP HONURP D* RYHIP HBO QMY RURKHY

F ([ FFBADAHNVRW RQBFKHX®!  7KRUXP 3RZ HUKDYHYHY / LFHQH DQG HYHY &ROHNR RURQEFKDD R [0 3HYRQUANXLHG | RUMIR
FROGPNWEXMGHN DY SURH® FROGAWNG $ @UKAK/ LFHHY DG & RQHV DAL XTI RIFHOQGH I HANIGG 7 KRIXP 3RZ HUKDYQRABFHYHS RIFHR 0 SHIEQ) FOGRHIDIRD
RAKGHMRQR D0 WHIR QRUR7KRIXP 3RZ HIVNIRZ GGIH VI FOFHIIR)RAKGHMRQWHIR \MUDMHG 7 KHCSSCFEELMN DG YOIAW R HIRK WK/ LFHQHDOG
&RQHZ LOGRAEHDGYHYHD O HAAGE, \WHFRQAP P DIRQR \WHWIQLRMNRQ/FROAP SDAGE. \KLV$ JUH-P HWRUDQ RKHU7 IIQIRNRY' REXP HWV

(PSR HHYHHIVB@ODY ( 5.6$

D 6RKHM ~ OWHIK (P SR FHYHH WBQRQWDA KRIXP 3RZ HJP DQBIQVRMZ KIFK 7 KRUIXP  3RZ HUFRQMEX\W

E TRWHNJZ BGEIHR 7KRIXP 3RZ HJ HIFK \IKFK ( P SR HH %HH IWB@D 05 HIFK UHDMG WAWVLQKUDGFH FRQMPWRUIXQG KDY BHD
P DQRBCHS 1 XQGHS DOG OGP LOMMIG LQ DFFREIGFH Z LW WH\MP VR KK ( P SE HH%HH MBI 0QG FRP STIHVLQ IRP - DG LQ RSHDIRQ LQ DIDUASHRAN Z [\ \WH DSSTFCE®
WP HOWR ( 5,6% DOGWHEREH H A-BAZ KHHWHI DOUHWR FRP SO Z RXGQRMDYHDO DMIDS GYHYH( 11HW




F $ @FRQUBAIRYY LFOAQ) DBHP SBR HUFRQMEXNRQYDQGHP SE HHVDIY  BHEXAUNRQ FROMEXWRYY Z KLFK DHGHKDYHEHHDP DEHWR HIFK
\KFK ( P SR HHYHH IMB@DZ KIEK 1V OQ( P SB HH3HMRQ%HH MB @D $ @SUHP LXP VRURKHUSD P HOVZ KIFK DUH GAH KDYHEHHD SOG Z WK UASHRAR HIFK \KFK ( P SR HH
%HH VBMQZ KIFK LVOQ( P SR HH:  HDDUHYHH VB @

~QMBRNICBURSHI

D 7R7KRIXP 3RZ HIVNRZ GEIH 7KRIXP 3RZ HURZ Q7 RUKDY\WH UL KR XVH SXUKOQMR QEHQH \KETFHQH DIUHP HQVRUSHP IWIRQ DT
, QMIBRNMOCBURSHYY GHFHADY | RUWH RSHDIRQR W BXMGHN DY SUVH® FROGAAG H FFBAZ KHIHWH | DOUH VR VR RZ Q RUKDYH WH UL KV XVH VKK , QMIBRNDOB URSHW
Z RX@RMDYHDO DALIDCS GYHYH( 11THAW( [ FFBADASHRILHGLOBFKHX®!  7KRUXP 3RZ HUSRWHWHY DU KWMNE DQG LQMAING DOG\R HOFK WP R RZ CHS, QMIBRNC
3URSHW | UHDQGFBOUR Q) ( (P BLDgFH

E BREKHG®!  |GHNIHVHIFK SOMINRUU-IMADIRQ Z KIFK KDV EHHRIMXHG\R 7 KRUXP 3RZ HUZ W WASHRAR D) R LW, QMBRMOIOBURSHIW
DOGLG-QIVIHY/HIFK SHIEQ) SDAMMSSTIFDNRQ RUCSSIFDARY | RUUHI MADIRQ Z KLFK 7 KRUXP 3RZ HJKDYP DEHZ W IASHPAR DD R W, QMIBAMDOBURSHW 6AKHX®I  DOR
G-V HIFK WD IMAMBG RUXQUHD MG \MIGH P H \HYLEHP DUNRUMEG-P DINXVHGE 7KRIXP 3RZ HULQFRQHRANRDZ LW WBXMCHN

F 7TR7KRIXP 3RZ HIVNIZ GGEIH 7KRIXP 3RZ HUKDY(RAQMIHIG Z MK LQUKQIHG XSRQ P IMCBSURSUDMG RURKHZ VHFRP HIQR FRQ QR
ZIW DD , QMIBRAMIOBURSHYY WKW R \KLG SO DG H AF-BAD/\SHALLHG LQBFKHX®!  7KRIXP 3RZ HUKDY GRYHUUFHYHG D) AKDUH FRP SOIQVFDIP GHP QG RU

RIFHDEBILQY DY \KFK LOMIHHIFH 1QUQIHP HOWP LMOSSURSUDARY RUYLRDMRD 1 RKLLG SOV KDVIQMIHIMGZ W IQUQIHGXSRY P MSSURSUDMG RURKHZ MHFRP HIOR
FROCRVZ N DY, QMBRMICBURSHW WKWR 7 KRUXP 3RZ HJ

0 DAIDOR RONFW
D BRKH®  \FIWIRWN DWKH FRP SBIM DG FRUMFADMR HYHY Z UMD & RQMFABXUH® LOHIHVIR Z KIFK 7KRUXP 3RZ HULY D SOW
WDV L SIRVG RUSIRVIGHS | RUDIJUHIDM XM SD P HQVE, 7KRIXP 3RZHUR P RIHWID IL ZDVHOMIGIQRE\ 7KRIXP 3RZ HJZ W DQRILFHJ GUHRRU NA

HP SE FHRUS 11 LADMR 7KRIXP 3RZHJ 1L JXDUDQAHYRULGE-P QI LHYRURKHZ VHFDXVAY RUPDAHS 7 KRUXP 3RZ HNR EH QCEB RURKHLZ LVH URSROUEGH | RAVWH REQI DARY/
RUICHOMVR DRMHURUSIRYLGRUSIRYIGHG\RB | RUDFKOUMEGIFRQUEMRQE 7KRIXP 3RZHJ LY LOYRYHVRUIQRYHSDQDIUHP HWZ MW D) EDCN 1LCDOQRHARP SIQ

RUMP LOURJDQ] DARD Y UAMEW RUUAMEAG 7 KRIXP 3RZ HJIURP HIIDILQY LODQ BXMCHN RUCARMW DQ Z KHHIQWHZ RES YL LVRUZ D/ DQHP SR P HADIUHP HOW
FROMEMY DI UHP HOMQE-SHIG-QADBY U BUHIBIH DI UH-P HWRUMP [GUDWEGIHP HOWV YL LVRUZ D/D®DH RU YL IVRUZ D/RKHZ [VHP DMIDOR WH UKW SURSHWAY
DAHV BMCHY RURSHDIRY R 7KRIXP 3RZHJ WH IRURQ) FRIAMHD 37KRUXP 3RZHJO DMIDOGROUPN  7KRUXP 3RZ HUKDY KHIR R P DGH DYDOEG! WKH

FRP SBWMDQG FRUMAWRSHVR DO KRUXP 3RZ HJO DAMUDOS REFVR 1 RYDAGU




E ( DK R WH7KRIXP 3RZ HJO DMIDO RQAFWLYLO| XA RUAH DQG H I HANDGG \WHHLY QRACRZ. QG WHUH KDY QRABHHD RO H3 RUDEBIHG B
D0 3HIRQZ W WASHRAR D) 7KRUXP 3RZ HJO DAUDOS ROMPALD H MY GH DXOVRURYHAKDAZ W CRIFHRUGSHR WP HRUERK Z RXTS FROAMM D GH DXOWRIRHIR
GHDXOVRQWHSOWR 7KRIXP 3RZ HURUDD 6XEMGDY R 7KRIXP 3RZ HURURQWHSOWR DD REHUSOWV \WHMR 1 R&RQHWURP RURDQ * RYHGP HABO QMY RURKHU

SHIRQLY WHMXUHG LQREHUVR P OQEQLOI X@ RFHOGEHIHAIQ R WH7 KRUXP 3RZ HJO DMIDOS RMEFW RMHWDR VKAK & ROHIW\KDAKDYH EHH) REVBGHS DG DUH IO X@
| RIFHOGGH | FAMRUWDMDYHEHHO X JLYHDDJG LOHIFK FDHARIIHYR VKAK & RQHOVKDYHEHHQ GHIYHIGWR 1 RYDAIUDQGS FIXOMUWRQGXE

TO0H

D 7KRIXP 3RZ HJKD/ILGEG D7 5 HMQ/ WDAMZ D/ BITXLHG R 1L $ @WRK 70 5 HME/Z HIH FRUHRADQG FRP SBWM LO DDUAGFW $ @
70 H/RZHGE 7KRIXP 3RZ HUKDYHEHHQ SOG H AHBWRUWRHQRA HAGH 7KRIXP 3RZ HJLY GRAVBXUHI® WHEHHLIADY R D) H \MMRQR WP HZ WMOQZ KIFK \R | LGICQ
70 SHMQ 1RFOP KD/HYHJEHOPDGHE DO DANRIM LQ D MUMGRNRQ Z KHH 7 KRUXP 3RZ HUGRY QRAILBI 7D 5 HMO/ \WDAMIY RUP D BH\XEWRAAGR \If DARQ B\ WD/
MUGRIRY 7 KHHDHR ( (AP BIDFVRID) R WHDIHVR 7KRIXP 3RZ HAKDADRHLOFRIGHAIRZ W Q) | DOWH RUDEBIHGIDOWH \RSD. Q) 70

E 7KRIXP 3RZ HUKDVZ \KKHIS QG SOIG DY O HY UHTXULHG R KDYH BHHD Z WIKHTS QG SOG LQ FRIGHRNRD Z LW TP RXQVSG RURZ Q) \R D))
HP SR HH LQE-BHGHONROUERRL FUHEMRU WRANKRTHU RURKHAKLLG SDW

F 7KRIXP 3RZ HULV QRATZ DAH\KDAIY. DAKRUMY SOQVAR DAAWD) DEAMRIO7 H/IRUD) SHIRGIRUZ KIFK 700 5 HMO/KDHEHDILGG
7KHHIYRAVSWWRUFDIP FRFHOQ) D) CCEOY Z W ASHAAWRDY 700 HY D70 / IDAOW R 7KRDP 3RZHHWH $ FOIP HSRUIMAGE 0Q * RYHCP HOBO QIW1Q
Z UMY RJ % D/ARZ KIEK 7 KRUXP 3RZ HUKDYNGRZ GG HEDHGE XSRQ SHYRICFRQEFAZ W D) DIHOAR WKAK* RYHEP HOBD( QIW 6FKHX®! @D H3HDO\WUM GFD0
DOGIRHLIQLGARP H7D 5 HMOYILBGZ MK UASHAAR 7 KRUIXP 3RZ HJI ROWHOWWE R\ HILY [QAFDMARRH7L 5 HMO/\KDAKDYHEHHDDXGWS DOG LQAFDMMWRHTL] 5 HMO/
WDARXUHQ® DUHWH \EMAAR  DXAW7 KRUXP 3RZ HJKDY GHIYHHG \R 1 RYDABUFRUHADQE FRP SBIM FRSLHVR - DI HH.DODQG WM LGARP H DQG RMHUP DAUDO?E] 5 HMGY
H CP LODNRQU-ERW DG HOVR GH IAHFAHYDARXFG DI DQMRUDIBHGWRE 7KRIXP 3RZ HJI RARHOWMEZ R\ HOY/

G 7KRIXP 3RZ HUKD/ RAZ OYHG D) WIMAM R QP MBINRQY 1O UASHRAR 700 W RUDIBHG\R 0Q H \MMRQR WP HZ W WASHRAR D70
DAHRP HVWRUGH LAHR

$ 11 LADKMG3 DWW 7 IDQOPNRYY

D ([ FHBAD/ QMG RQBRAKH®! D DGG H A-BWRUREQIDRYY/ DUIMQI XQGHUWH 7 UIQMANRY' ROXP HOV (R$ IIADMR 7KRIXP 3RZ HJ
KDV QUHA® RUGEHR® DY REQDIRQWRUIADXAHR CRIRQRUFDIP DIDQNY KRUXP 3RZ HJ

E ([ AF-BNDVOMMGRQEFKHX® — E 7KRUXP 3RZ HJKDVQRAP DGHDQ GBQRUBGYDFHW DR WRANKRGHU R 1 IFHU QUHARURUHP SR FHR
7TKRIXP 3RZ HUDIGQRRIIFHURUAUHRARUR 7 KRIXP 3RZ HURUDQ $ 11IIDMR 7 KRIXP 3RZ HKDY HIWHUAUHR® RUQAUH®




L DQHDAW LOMBWR ILYHSHFHQV  RUP RIHIQD) 3HIRQWIDBXUAKDAYI URP RUVHIY RUIXUQAKHY
WR7KRIXP 3RZ HUQ JRRGVRURKHE DHERVEXMCHNVZ LK 7 KRIXP 3RZ HU RJ

I D EHH IFCOLQMMWAIQ 0 &RQMPWIR Z KIFK 7KRUIXP 3RZ HULY D SDW RUXQGHUZ KIFK 7 KRUXP
3RZ HJLY REQIDIMG RUERXQG RUWR Z KLFK \WH SURSHW R 7KRIXP 3RZ HUP D EH \VEMRVRKHUWDQ & ROMFW EHE HHD 7 KRIXP  3RZ HJDQE KK
3HYIRQVLQWHUFDSCAMAYDY/HP SR H R LFHYRUGUHARYR 7KRIXP 3RZ HJ SURGHS KRZ HYHU WDKK U BUHQBANRQ QG Z CUDQW KDIGRA
D5S0 WRWWHRZ GHIKLS D/DSDAMYHLQYHAY HOVE DQ \KFK AUHARU RILFHURUS |IADMR GWWOQRGHSHIHQV R DRDWR VHRXUMK/ OAMG
IRUMDEQ) RODQUIRTOHRXUMA/H FKOQIH DARP DAG TXREMRQM WP RUSXECFD WIGHSLOWHRYHWH FRXQALP DNV

( QMURCP HOED0 DWHY7 KRUXP 3RZ HUKDY GRAFDVHG RUDIBZ H5 RUFRQURMG Z W 0Q. STV | RUWH JHHIDARD XVH WEQSRUTIRY WD HW
WRIHRUGMSROCR DQ + O DUERXV 6 XEMBCFHY LQ FROGHAIRQ Z W \WH RSHIDIRQ R LW EXMCHN RURKHE M ( [ AFBWD/\HWRW LOBFKH®!  WHRSHDIRQR 7KRIXP
3RZ HIVEXMGHN LY LQ FRP SIDGFHZ 1\ DIOCSSTFES ( QVILRP HQED IZ VOQGREGAYRUGURNH/R ) * RYHP HIBD QMY KDYQ) MUMGRMRQ XQEHNKAK ( QYLRGP HOBC
/ ZV LFOAQ) Z WRANIP MINRD 0Q ( VLRGP HQBD' [ VRURGHYRUGLHARHY/Z W UASHRAR D). FBOQXS RUUP HADIROR [0Q WHBDHRAMUDAR BBDHR + [ DERXY
GXEWBHHY DG QR CRIRYY D SUAHQ® UHTXLLHG \R FRP SO Z 1\ DY \VKFK DSSIFCEG! ( QMR HMDY [ZV 7KRUXP 3RZ HUKDY QRAUFHYHG DO Z UMKD FABIRY QUHRIYH
GWRURNHUFRP P XQEDIRQRUGRIFHR D) SIRFHHAQ) FOIP RUGY \MWLUMGQ) RMWR RUBHDAY \ROQ ( QMURGP HED [ZV 1URP 1) 3HYRQDUMQ) RAWR \WHRZ GHIKLS
R LWSURSHWA/ROWHFRIGAR IWRSHIDIRY DOG7 KRUXP 3RZ HULVQRALZ DR D EDUVWHIH RU 7 KRUXP 3RZ HUKDYRBIIQHG DQG VP DQEQQ) QI X RFHDGHI HAA
DY LFHQAVUTXUHGE) DI QLRGP HBD' L7 \VESSOFEGIVE WHEXMGHN RSHDIRY FRIGAAGRY7 KRIXP 3RZ HIVSURSHWW DG LVIQFRP SIORHZ LW DIDKFK / LFHQHY

1 RYARNHY/( [ AFBWDASHALHGLOBFKHX®  GHWHU7 KRUXP 3RZ HUGRUDQ $1IIADMR 7 KRUXP 3RZ HIKDVHP SR H5 RURKHZ DMHHIDIHG
) BERVHURUILQGURULGRABMG D). QRN IRUDQ. EURNHID HRULQYHAR HONEDQNQY [H FRP P WIRQY 1 LGEHWATI HAY RURKHUMP LOU! HVIQ FRIGHRNRD Z LW \KH\WBQURNRY/
FROAP SDMGE. \MV$ JUHP HW

$ W 8 \MI] HG 1O 7 KH Y%9MCHN/ 7 KH DAHV SURSHWY DQG WKW RZ GHG GDHG RUCRHQHG B 7KRIXP 3RZ HUDQG XWHG LQ FRQGHAIRD Z W LW
EXVGHW DQG DEDWH DI WP HQW\R Z KLFK 7 KRUXP 3RZ HULY D SOV UHIDG) \R IWBXMCHA FROAMAM DR \KH DMV SURSHWNY UKW DG DI UHP HW UHTNXULHG LO FRQGHRANRD
Z MW WHRSHDIRQOGFRIGEMR 7KRUIXP 3RZ HUR IWEXMGHWD/SUH® FRIGAM

_QXIDFHEHVRWWIQ6FKH®!  [VDOWR DOIQKXIFHSRIAHV/R D) NQGFRYHIQ) 7KRUXP 3RZ HJ 1 RYDAEUDGGS FIXOMANRQEXE KDYHEHD
SIRMGGARIH/R DOKAK SRIAHY ( DK R \WHAHIQAUDFH SRIAHY D DHZ MWK LQKUDGRH FRP SOV \KDATUH | LCDGRDD VRXQE DOG UHSXBE® DG DHLQ | XTI RIFHDQGH I HAW
E DUH\K | LFLHQAVRUFRP SCOGAHZ [\ DEP DMUDY HIOCE HTXUWHP HQWDQG R DICSSIFTEGH 7 KRUXP 3RZ HJO DMUDOSRQUFW 06 F OUH YDIG RAMBQAQ) DOGHI RIALE®
SRIFLHY 6LGFH- DO GHWHU7 KRUXP 3RZ HUGRUIQ 6XEMADY R 7KRUIXP 3RZ HKDVEHQGHIHGDQ LQXUIFHFRYHIDIHZ KLFK KDV UTXHAAG




" HIVHY R REXP HON &R SRUIDM5 HRG/7 KHP LOAMDQGWRAN UFRGERRWR 7KRIXP 3RZ HUFRQEEIQWKH FRUMANDIGG FRP SBIMFRSLHVR WH
UFRB/R DOP HHMIVOGFRHVIQ@K R PHMIVR 7KRIXP 3RZ HIVERDGR QURRY UG DOFRP P WWH/WHIR  DOGWHWRANGRTHYR 7KRIXP 3RZ HMCFHWH
MR IWIGFRERDNRQRURI DY) DIRY

[ DRB QG(_ P SR P HYO DMLY

D 6 HVRIK RQ6 FKHX®A LVD@OWR DTHP SR HVR 7KRIXP 3RZHUD/R WHAEMKHIR DG WHUURSHRARYH SRUMRQY DG KUWHAEM/

E L 7KRIXP 3RZ HULVCRAD SOW R RUERXQGE 0 FRIGANHEDIOQQ) DIUHP HOARUMP LMUDIUHP HOAZ W D) OERURIOQ] DIRY RU
Z RN UXGVRUSIIANH/ DI UHG\R Z W D). OERURU DG DARQRUHP SBR HHDWRADIRQCSSIFEGI\R HP SR HAVR 7KRIXP 3RZHJ L GRHR WHHP SR HVR 7KRUXP 3RZ HJ
DHUBUAHOMGE D) @ERURL D] DARQ QG WHH DGR RUDQ] DIRIOAP SOUQY G-P D6/ SHMRY/RUSIRFHHAQIVSHIAQ) RUR7KRIXP 3RZ HIVNGRZ GGIH \WUDMIG
B D) OERJRJIDY] DRQRUIJIRXS R HP SBR HAVHHNGQ) UHFRIQURQ RUFHMYLEDNRQ DY FRIBAYH EDJDQQ) WSUAHBIYHR DO JURXS R HP SB HVR 7KRIXP 3RZHJ LLL
WHIH DUH QR XQRQ FOIP VAR U-BUIAHRH HP SR HVR 7KRIXP 3RZ HJ DQG LY \KHIH DUH QR WAINAY FRQARYHMHY \BZ GRZ Q/ Z RUN WRSSDIHY GANRXAW RUGERUGASXMY
SHYAQ) RUWR7KRIXP 3RZ HIVNGRZ BEIH WUDMHE DI DOMRUD | HAMY 7KRUXP 3RZ HJ DOGWHHKDYHGRABHRDQ. \MAK DRIRQ/GAUQ) \WHSDAWLYH  \ HDY

F 7KRIXP 3RZHJLV DQG KD/ DADIWP H/GAUG) DABDAMKHOMKUH  \ HOWEHHD LQFRP SIDGFH Z 1\ DODSSIFCEGH/ HID06 HIXWP HOV
UGN LP P LIUDRY HP SER P HADQG HP ST P HOASLIRNHY DG \WH WPV DQG FRIAMRY/ R HP SR P HOVLGFOGQ  Z WRAP MINRQ HP SBR P HWWEIDELB, HIXOC
HP SE P HQARSSRUMQW | TP L® DQGP HAFDOBDYH Z DIV KRXWR Z RIN DG RAFXSDMRDCKHIEN DQG\O HV DG LV QRAVIDIHGLQDQ  XQ DUGERUSIIANAHY DY GHIGHS LOWH
1 DARIO' [ERUS HIMRQ/$ FARUDD  RNHUDSSTFCE®Y/ HID05 HIXUHP HA7 KHIH DU QR Z UMK HP SB P HOWARQAMEFW \FYHIDCFH DI UHP HOW RUUHARQINRO DI UHP HOVZ LW DQ)
HP SB HVR 7KRUXP 3RZ HJDG QR Z UMD SHYRQIGHOSRIAHY IXGV RUSURFHEKUA CESTFLEBI\R HP SR HVR 7KRIXP 3RZ HJ RMHUWIQWRHOMWGLOERKH®  \WKH
DQG FRUHPWARSIHV R Z KIFK KDYH KHMR RUH BHHD SURMGHG \R 1 RYDABUDQG $ FTXMMRQ 6XE. ([ FHBWDY VTR 1Q 6FKHXG® L WHH DH QR 3URFHHEQIV BHIDAG \R
7KRIXP 3RZ HUSHIEQ) RU\R7KRIXP 3RZ HIVNGRZ GGEIH WUDMIHG LQDQ FRAWRUZ W DQ DIHA UASRMEGI RAWHHI RUAHP HUWR | HEHDOWIM GFOCRUIRHLIQ@ERU
RUHP SBR P HWOY V WIDAEQ BHFK R D) H SWAW RULP STHE FROMPAR HP SE P HQVDQ / HIDD5 HIXLHP HMRU U XOMRY JRYHQQ) HP SE P HOARUWH \MP LCDIRD
WHIR RURK-ULGBIDO GMAUP LDRLY - Z URQJI XCRUVRLINRXY FRIGAENQ FROGHRANRD Z LW WH HP SE P HOAHIMNROKLS WHWUP \/DOG FRQAWR)VR HP SBR P HOVRUDSSIFDIRYY
IRUHP SR P HQAZ W 7KRIXP 3RZHJ DG L WR 7KRUXP 3RZ HIV NGRZ BGIH QR [ HEHDO WM GFDORUIRUHIQ * RYHGP HIBD( QI UASRUE®! | RUNH HIRIAP HOAR
LP P LIUDIRY MERJ HIXOOHP SE P HOARSSRUMQW (0P 1O DG P HAFDOGDYH Z IH/ KRAWR Z RN RAFXSDIRDOKHDGN DG VO HV RUDQ. RKHUHP SER P HOAMDY V LOMIB/\R
FRIGANRUYFRIGANY DOLOYHAM DR Z LW BASHRAR RUMDIY \R 7 KRUXP 3RZ HJ




5 HXNPWYH & RYHIBOW( [ AHBWDY VANVRUIK RQ6 FKHX®1 TKRIXP 3RZ HILV QRNVXEMPAR D FRYHIDQAKDAZ RX@ URARW KRUIXP 3RZ HJIURP
HIDILQ LIQIWBEMHW

" LWHRRY 2 [1EHYS QG&HVEO( P SR HA/6FKHX®! VI RW DFRP SBIM DG FRUMPADMAR \WH QP HY DG W1 | RUHTFK QURRUDGGR | LFHJ
R 7KRIXP 3RZHJ ZKR WFHYHS FRP SHODIRD GXUKY 7KRIXP 3RZHIV P RIWUHFHR® HOGHG |0\ HU 1 RYDABU KDV EHHD SURYIGHS PAUMACQR@OMDDY DG ERYV
QR DIRQ | RUDD7KRUXP 3RZ HJHP SR HV RILFHY OQG QUARY 7KRDP 3RZHJLY (RMZOHR D) HP SBR HH ZKR LOMIB/ \R WP LDM KLY RUKHU HP SB P HA
UHDMRQKLS Z W 7 KRIXP 3RZ HJ D/DUAKOR \RHWDQLRNRQ/FROM SOAGKHIE. RURKHE \H

1RO MNBAP HON2 U2 P DMROV R UBUMQBIRQRUZ DUIQIV B\ 7KRUXP 3RZ HUFRQEIGHGLQWLYS JUHP HWRUIQDD FHWIFDM QMWBFAKH®!
([ KIEEMRURKHJ LOXKP HALSHRLLHG RUUH HIHG R 1O KLY/ $ JUHHP HQAVZ KHAHU KHRI RIH | XUQMKHG VR 1 RYDABURUS FIXOMANRY 6XE. RUKHIDWWUIXUQMKHG \R 1 RYDWEURU
$ FIAOMMIR6XE SXXOQNR WS JUHP HOARQWH SDWR 7 KRIXP 3RZ HJ FRQIEIQY RUZ LOARQBIQ DY XQAKHWEAP HAR D P DMIDOI CRARURP LWRUZ LGRP WD), P DMUDC
| CRAGHRHADY \R P DNHWHWEAP HOVFRQEIGHG\MHIHQ LO@IKWR WHFLUPP WIGRHY XQEHZ KLIFK WH. Z HIHP DGH QRWP MBDAQ)

5(35(6(17$7,216$1' : $55$17,(62) 129367$5 $1' $&48,6,7,21 68%1 RDMIUDIGS FIXMMRY 6XE USUAHADQG Z DUDQAR 7 KRUXP
3RZ HUWDWVH F-BAD/VHATRIW LOWH 1 RYDMIU' WFERKUH' RPXP HIW HIFK R \WH | RTBZ 1Q) \WWIAP HONV LY \AKH DQG FRUMAADY R \WH DM KHIR  XQBW WIAG D/R - DCRKHU
M

2UD0] DARY( KR $ FIXMUWRQBXE 1 RYDARUDQED0 RMHUGXEMADUH/R 1 RYDABULYDFRERDIRGK® RUDQ] H5 YDIGD H MY DGLQIRRG
WIEQ) X@EUWHOZ VR IWMBMR LGFRUSRIDNRQ DQG KDV \KH UMMM FR.ERUDAM SRZ HUDGE DAKRUMY \R RZ Q GDH DQG RSHIDM LW UASHRIYH SURSHWY DQG R FOWY - RQLW
UASHRARYH EXMCHY D/ MY (RZ. BHQ) FROBAMS ( DK R $ FIXMURQ6XE 1 RYDWIUDQG D) RKMHUGXEMADUH/R 1 RYDABULY GXO TXOW LHGE RUCFHQHG R GR BXMQHN DV D
I RMIQFRER DR DG LV IQIRRG WBIEQ) LQHIK MUMARNRQLQZ KIFK \WH@DMHR WHUASHRRYH BXMCHV FROGAME B WP DNHYAKAK TXOM LEDNRQ RUCFHMAQ) GHAHAOY
H A-BAZ KHHWH I DOUHR\R TXOX\ Z RXTS QRAKDYHDO DAMUIDCS GYHYH( 11HRAL RYDABUKDY GHIYHIG\R 7 KRUXP 3RZ HWKH FRUHPADG FRP SBIMARIHVR \WH & HWLFDM
R ,GRSRDIRY D06 % @Y V DG RKHU RUDQ] DIRIOGRRP HOV DV FXUHI® 1O HIHAWR 1 RYDMIU OQG $ FIXOMMRY 6XE 2 WHJWDD 1 RYDIMILY RZ GHIKLS LOMIMO
$ FIXAMWRQ 6XE DQG \WH 6 XEMADUH/ \VHVRW Q[ KIEEW \R1RDIWV) RP . 6%S$ ILGG1 RHP B RHR 1 RYDABUDQG WG XEMGDUH/KD/DQ. GUHWRU
LQAUFSXEMADUH/RUKRGO) . HNXW RURZ GHIKLS [QMBMAR D) NGG Z KHKMHUEHH IFOD RUR BFRG LOM) 3HIRD




$ XWRU] DIRD 9DIEW R $ JWHP HON DFK R $ FIXAMWRO 6XE DG 1 RYDNBUKDY \WH UMM SRZ HUDQG DAKRUNY VR H XM GHIYHUDQG SHURP
WLV/$ JUHP HOADQG HIFK R \WH RIMHU7 UDQCAMRY' RPXP HOWAR EHH HRARG DG GHIVHIG B. $ FIXMMRQ 6XE RUL RYDEU Dv CESURSUDM SXUKOQARKLYS$ JUHP HOVDG\R
DAXP HOQG SFURP [ REQIDINRQY KHIHKQEHUDOG WHIHKQEHU DG R FRQAP P DM WWH \WDQLRNRQY FROAP SDAG KHIE, DOGWHIE. ( OFK R \MY'$ JUHP HADQG \WH RIHU
7UQLANRY ' RXP HOW \R BH H HRXAMG DOG GHIMHBG B $ FIXMMNR 6XE RU L RYDWIU SXUXDQMR KLY $ JUHP HOAKDYH BHHD GX® DAKRU] HG H HRXMG DQG GHIMHUG B
$ FIXOMURQ 6XE RUL RYDNEU Dv D5SURSUDM DQG DUH YOG D06 BQAQ) REWDIRY R $ FIXAMMRQ 6XE RUL RYDWEL D/ CESURSUDM HI RUAE®! DI CLOMELFK \KFK HMW 1Q
CFFREDFHZ W WHUUARS-RYHWIP V H A-BAD/AP IMGE. DSSIFCEGIEDQNXSR  IORYHRA  WRUDY] DARD P RDRUXP RURKHUGY VR JHHIDODSSTFDARD UH HUQ) R RU
DIHAMY HIRAP HOWR FUGEVRUI KWOGGEIHHDOSUCASBVR HIXW

1 R9 IRIWRY/ &RUHVOGS SSRYDY

D 7KHH HHURQ GHIYHY DQGSHURP DFHR HIFK R WLY$ JUHP HOADQG WHRMHU7 IDRANRY' RRXP HIVE! $ FTXMMWRQ6XE DOG 1 RYDXIU
R RWVDEG WH FROMPPDIRQ B\ HFK R WHP R \WWH WDQDRIRY/ FROMP SOWG KHIE OQG WHIE. Z IRV L IRDM Q. SIRMRQ R W UASHRNYH &HWIFDM R
,FRERDIRY %6 OF VRURKHURIDQ) DARTOGRP HW L WAXONQ DYIRIMRQ RUEHFK R RUFRQANMAM Z 1\ RUZ WRXWGH QRIFHRUGB\HR WP HRUERK DGHDXOVRU
JIYHUWHWR DD WKWR \MP LCDIRY CP HIGP HOVFDFHIDWRQ RUDFFHBLDIRY XQE-UDQ R WHWP V FROAWR)VRUSIRIMRO/R D0 1 RYDABUO DAIDOS RQMPADHMILYLQY
HIFAAWRDQ 5 HNXUHG&RQHON RU L YIRDMOQ / HID05 HIXUWP HOADSSTEEGIWRS FIXMMRQBXE RUL RYDABURUID R WHUUASHRRYH SURSHWAYRUDKHN

E 1 R&RQHMZ W \R RUR DY GIMDAYHRUH HHAWHDIHR  RUG-SDW HOWRURKFHUUBIXODRY VHYLFH DAKRUIMY RUDJHR RUDQ. FRAW
DIEWDARY SDOHORURKHMIEXQORUMGFCODAKRUMY R 00 * RYHGP HMED( QI RUSHIRY LY UHNXULAG LO FROGHRANRD Z LW WH H HRANRY GHIYHY DG SHIRWP DFHR \MY
$IUHP HONRUDD R WHRMHU7IQIAMRY' RXP HOVE! $ FIXOMMRQ6XE RUL RYDNBURUWH FRQMXP P DIRQE! $ FIXMURQ6XE RUL RYDMIUR \WHWEQDRNRQ/ FROMP SDMS
KHIE DOGWHIE  H F-BAKHS HIXUHG & ROHIVVANRIW ROBEKH B! KHIR

7 KH KDWY/ 7 KH KDY R 1 RYDABUSRP P RO 6VRAN VR BH IMKHG \WR 7KRIXP  3RZ HIV WRFNKREHY SXUNOQMR WKLY $ JUHP HQVZ KHD IMKHG 1Q
CFFRUEDFHZ W WHWP VR \KVS JUHP HOAZ LOEHGKO® DR H3 YDIED IWKHG | X@ SOIGDEQRQ DAHAED

6( &) LIV ' WVFBRKH1 RYDBUKDYI LBGZ MW WHE( & DT RP V WM HIV U-ERWIIGGR® HOVUNXUG\REHILGGE. WIGFH- DAY
XQ@EHUHIFK R \WH 6HRXUMAY$ PAR D/DPHIGG WHE  $AW WH6HXUMAY ( [ FKDQIHS FMR D/DPHEG WHS  $AW DQG WH UASHRIYH UXOV DG
UIXTURYY WHIKQGU \WH3 1 RDWMIU' DFRXH' RRXPHON DOR ZKIFK D/IPHGG U FRP SIHG Z KHD |GG LQ DIDP DMUDOUASHRN Z W \KH D5SIFES!
UITXLP HOW R \WH CESURSUDM $ PADGE \WH KBV DOG UHIXDNRQ/ \WHIXQGU $ VR WH IO GOMR HIFK \WWH 1 RYDMIU' VFBRKUA' RRXP HWV GG QRAFRQEIQ DY XQIKH
WBAP HJAR D P DMUIDO CRARURP LR KB D P DALUDO! CRABATXLUAG VR EHWIIMG \MHMQ RUGHRHADY \R P DNHWH B HOWWHHO LQ@IKWRL \H FLUPXP \WIIFHY XQGHUZ KLFK
WH Z HHP DCH QRWP \MBDAQ)




/ DMIDNRQ &RP SIDCHH: W/ 7/ IEH)H/$S QG3HP IW

D ([ AFBADAHNRIY IQBFKHX®!  WHHLYQR3RHHAQ) SHIBQ) GRUR 1 RYDABVNGRZ GGIH VWHIHDY 3URHHAQ) WUHDMHS WD
LQYRYHVRUDH HAWHWHUL RYDXIURUIQ. R IW6EXEMADUHY B\ RUEH RO * RYHIP HOBD QMY FRAWDEMDIR)SIGHORUD) RKHUBHIRD

E BLCFH- DA 1 RYDABUDQGHK R IW6XEMADUHY/KDYH DQGMCFHIWI RUP DIRQS FIXMURQEXE KDV FRP SIHGZ W DODSSIFES!
/ HIDD5 HIXWP HOW LFOGQ) EXWERAP WG VR / HIDD5 HIXULHP HOW WA VR 700 Y |RAQ) EXCHQ) FRAHY COMKVAVRAFXSDNRDOVD HIV DQG KHIGN. LQBARIDOR! JIHH
HOMURGP HBDSURMANRYD Z DU JURXQG RUDUSROMRY WH JHHDIRY KOG WHDR HOMIRIIH RUGMSRIOR -+ [ DERXV 6 XEWBIFHY FROMP HUSIRSPWD IV SURGEN
CHOY KUY Z DR/ KRAY HP SR HH EHH WSO/ DG SURIUP V FRIARH EDJDQQ) DG \WHSD P HWR Z WWKRTLGQ) DG VRADOWRXAUN 70f KV ( [ FHBADY AR RQ
BRKH®  MGH - 0@ CHWHU1 RDMIU QRUDQ R LW 6XEMADUHY KDY/ BFHYHS D) Z UWKD GRIVHR D) YIRDWRQ R [Q / HIDD5 HIXWP HQMURP D
* RYHOP HBO QMY RURKHY

F ([ FHBADV\HWRW ROBFKH® 1 RYDWBUDG HIFK R W6 XEMADUHY KDYH HYHY / IFHQH DG HYHY &RQHAE, RURQEHDD R D))
SHIRQUATXUGI RUMHP \R FRIGANKHUUASHRRYHEXMQHARY DY SUMHO® FRIGAMS $ QWRK / LFHMAY DG & RQHVOHLQI X@ RIAHDGH | HANIQG GHWMHUL RYDASUQRUDQ
R LW 6XEMADUH KD/ UWFHYHS RIFHR [0Q SHYEQ) FOFHIIRD RUKSHMRO R ) WHIR QRU \R 1 RYDABLV NRZ GGIH 1V DO FDQRHIIMRD RUNKVSHMRQ \WHIR
\WUDMIHG 7 KH CSSTFDRLQWY DOG YOIAW R HIFK \KAK / LEHOWH DOG &ROHAZ LADQRAEH DGYHYHD D HARG B \WH FRQKP P DIRQ R \WH WEQDRNRQY FROAP SDAMG B\ WY
$ IUHP HONRUIQ RMHU7 UDDLRIRY REXP HQW

1 RO IWABINWP HOW2 L2 P \WWRQY

1 R UBUAHQBIRQ RUZ DUDQW B\ 1 RYDABUDJGE$ FIXMMNRY 6XE FROBIGHS LO \MV'$ JUHP HOARUIQ D) FHWWLFDM @WVEFKH®! ( [ KIEMRU RKHJLQAKP HWWSHALLHG RU
U HIBG\R LOWLYS JUHP HOVZ KHMHUKHIR RHI XUNKHGWR 7 KRIXP 3RZ HURUKHIDNMU XUMKHG AR 7 KRUXP 3RZ HUSXUKOQAR WLYS JUH-P HOVRQWHSOIWR 1 RYDABUDOG
$ FXOMUMRQGXE FRQEIQYRUZ L@FRQBIOD) XQUKHWEMP HMWR DP DMIDO CRARURP IWRUZ LGRP D). P DMUIDO CRACHHWDY R P DNHWWHWEBAP HOV FRQEIGHGWHHQ 1Q
QKWR WHFLLRXP WBGRHVXQGHUZ KIFK WH. Z HIHP 0GH GRWP MBDAQY

QRP DIROEXSSTHS

7KHUIMADIRQWEAP HMWRQ) RP 6 RU)RP 6% RUKAK RKMHUIRP D/P D EHXHG WREHILGGZ W \WHE( & B 1 RYDABULQ FROGHARQ Z W \WHIMAOFHR \KDBVR
1 RYDABUERP P RQ6\WAN LFOGQ) \KOWWR 1 RYDMIU&RP P RQB\RAN MKCEGI XSRQH HVH RUFRQHMRQR \WH 7 KRIXP 3RZ HUSRQYHWEB! 6HRUMEY LOWHO HIHU D/
[P HIGHS RUVKSSOP HMG I URP \IP HVRWP H Dv\R [P HOGHG DG \XSSBP HOMS \KHS 5 FILVADIRQ 6\BMAP OV DQG00 RM-UGRIP HOMR EHILGGE 1 RYDXEUZ LM \KH6( &
RUDQ RKHJ* RYHOP HBD( QMY 1Q FROGHRANRD Z W WH 7UIQIRNRY ' REXP HQV DOG WH WIQLFRQY FRQMP SOAMG WHIE  SURJWR WH &BMQ) Z 1@ LOWH FDHR WH
5 HILVADNRQ 6\BAP HOADQG DD \WKFK RMHUGRP® HOVILBGZ M\WHB( & XQGHWH  $PARUWH  $ PWFRP SO D/\RIRUP LQDTP DMIDOUASHRANVZ LW \KH UTXLHP HOW
RWH S$PUOGWH  $PAVDIGZIORARQWHAEMR IWILIY RULOWHFDHR \WHS HILMADIROG\BAP HOADAKHW HIVEHFRP HVHIHRHXQGHWH  $ PWFRQELO
DD XQUKH WIAP HQAR D P DMUDO!I CRARURP IR WM 0 P DAMUDO! CRAUATXIUAS R EH WEBIMG \WHIHQ RUGHRHWDY 1Q REHUVR P DNH WWH WBAP HOWV WHIHO 1Q @IKWR WH

AP WA XQEHUZ KIFK WH DUHP DAH QRAWP \MBDAQ) H AF-BWKDACR UHBURVHNRQLY P DGHE 1 RYDWEBUZ W URSHRWR LG RIP DARQVXSSTHGLQZ UMY B RURQBEHKDD R
7KRIXP 3RZ HH SO 1 RUIGFOMRQWHHOQ




S FTIXMWROEXE

$ FDAMMRY 6XE VD Z KR® RZQHG \WWEMADY R 1 RYDAULGFRSRDAMG RQ) HEXOW WDAKDY (RAHIDIHG 1Q D) RSHIDMRQY WURIK WH &BRIQ) * DM H F-BWD/
FROAP SDMGE. \MV$ JUHP HW

&CHWIT DIRD

D 7 KHDAKRU H3FOSMIDIWREN R 1 RYDRBUDQGS FIXOMREXE WH WKHS DG RAMBOAQ) FOSMIDXREN R 1 RYDWIUDQGS FDAMMREXE DG
\WH UHFRUG DOG EHCH LADORZ GHYKLS R \KHFDSMIDWRAN R 1 RYDABUDQGS FIXAOMMRQBXE LVVHVRIW RQBFKHX®!  RUIQWH1 RYDIWIU WFRKUH' RXP HQNV 7 KH\KDW/R
1 RYDAIU&RP P RQB\VEN DLHG® DAKRU] HG YDIAD IWAKHG 1X@ S0G DG QRO DAHALEG! ( [ F-BWD/FROMP SDMG B \WLV$ JUHP HIWRUD/AFWRIN RQBFKH®!  WHH

DHQ®R

L ROIRY/ ZDWION FOOV SUHP SIYH WKW \MEVFUSIRY/ RU RKHJ WKW FROYHMEG! VFHRXUMY/
DIUHP HONVRUFRP P LW HOVR! D0 FKOUTPAUREQIDIY GRZ. RULQWHIXUMUH 1 RYDABURUDQ R IW6XEMGDUH/AR IMKH WM HURUVHTDD KDWY
R FCSMIDWRAN RONRY/ Z DUDQN FOGY RURK-UHTXW [QMIMAR DO NGGZ KDARYHULQ1 RYDABURUID R W6 XEMADUH/RUMAPXUAY FROHWNEG]
LQR RUH FKDQ) HE®H RUKAK VKDUA/RUHTXW LQMIAXY

I FROMPXIOREQIDIRQ/R 1 RYDAIUVR UEXUKDH UWHEHP RURKHZ VH CFTXUA D). FOSMIOVRAN RU
HIXW LOMMIR 1 RDABURUDQ. R IWEXEMADUH/RU

L YR WKWV SUR LH/ RUMP LOUDIUHP HOV\R Z KIFK 1 RYDMIURUDQ. R W6 XEMADUH/ LY D SOW
Z WK UASHRARWHYRMY R WHFCSABOWRANR 1 RYDABURUD). R W6 XEMADUHY

E ([ FBVDAHNVRW RQBEKHD®!  DUGH AF-SWRAKHHDAW LQMIVR WHEXEMADUH/R 1 RYDXBUDGG\WP SR LOMM HOVR DK 1Q
P DOHBEGIVHRXUMEY 1 RYDABUGRHYQRARZ QD0 RAMBQEQ) WKDWR FOSABDWRAN. RURKHUHTAW LOMBMVR HIMA/RIHARCQFRSRDIRY R DO 3HIRQ

) LOBCADOB\BAP HOV

D SWIFKHG DV6RKH®! DA L \WH DXQAWMG EDDGRH \KHAR 1 RYDWMIUD/ R -XCH DG \RIHKHUZ W WH UHDAG QWG
WBAP HIAR LGFRP H LFOAQ) \WHUHDMG GRAM/DOG DAWHSRWR LQGE-SHIG-OAXAWRY Ll D) | RAKHI VA0 HOWHQHOGHG DG 1L WHXCDXQWGEDDFHWKHANR 1 RYDUGU
D/R 6HBAP B \WH 3/ DIRWAL RYDWBU YODGRH 6KHAV \RIHKHUZ LW \KH UHIDAG XQDXQWG WP HOAR LGFRP H LGFOAQ) UHDMG QRAV OQG UYL WERW R
|QEEHIG-QADQARY UL D |RUWH \WUHH P RQN SHIRG HIGHS 6HBWP BHU FROIBALYHD WH 3 1 RYDWIU) LCDQALDOG\BMAP HOW 7 KH EDDGFH \KHAR 1 RYDABUDA
" HHPBEU WDAZ LOEH LGFOGHG LOWH XQODXQWG | LDGRLOOWBAP HOVR 1 RYDXIUDQG LGFOGHGLQ 1 RYDALY TXOWM® WBRWRY) RP 4 6% | RUWH DXOWUHIGG

' PRV Z . KRZ \REDICHOW/R 1 RYDIBMDNER RV AHHG




E 7 KH1 RYDBU) LCDGADOS\BAP HONVKDYHEHHQ SUSTBGE. 1 RYDABUDQG KDYHEHHGHUIVHG IURP DG DIWHZ W WHERRNY DG UFRB/R
1 RYDABUDOG | LD SUAHOAKH I LQDGADOSRMROR 1 RYDABUDY R \WH UASHRIYH COM/\WHIR D06 WH UAKOVR RSHIDIRY/R 1 RYDWEUI RUWH UASHRYH SHIRG/ VTR W
WHHQ 7KH 1 RYDIU) LGDGRDOG\BAP HQV KDYH EHHQ SUHBDHG LQ CAFREIGFH Z W * $$3 DVR | WH GO DG | RUWH SHIRGY LQYRYHS \KEMPWIQ WH FDH R \KH 1 RYDUIU
) LCDCADDB\BAP HON FRYHIQ) \WH SHIRGY HIGHG 6HBWP BHU R QRUP DO VDO HDUHQG DEWWR HOV 1O WH REQY FRAH (RHR ZKIK LOAVIGOD RULQ WH
DIJUIDM LVH SHRAMG\R EHP DMIDOR \WHEMGHVROKHRSHDARQ/R 1 RYDAGU

F 1 RYDWEUP DQBQ/DM WP R LQMEDOTFFRXQIY) FROURY VK | LALHAR SURYLGH WDRTEG DKUY/ AWDAVL. \NIQLRMRYY DUHH HIAAGLOQ
CFFRUEHZ W P DQIHP HOAV JHIHDORUNGHALLLE DANRU] DARYY L. WDQUFRQY DUH UHFRLGHG DY GHAHWOY R SHIP IMSUHSDUDARQ R | LCDGRDOWEBMP HOWLQ CRFRUEIFH Z WK
* $$3 DOG W P OQEIQ DAHV CFFRXQEELQW DQG UL DFFAHW/\R DAV LY SHIP WG RQD LQ CAFRUEIGFH Z W P DI HP HOMWY JHHIDORUVGHALLE DARRU] DARD H A-BWRUMQ
FROMRY\KHIEVHFHR Z KIFK Z RXGCRAIAKOVMODO DALIDCS GYHYH( 11HAW

2 SHDIROR YXMCHV

D 6LFHWHA@MR \KH/ DML RYDXBUYDDFHEKHHMFK R 1 RYDWEBUDQG W6 XEM G DUHY/ KDY FRQMXHG R RSHIDM W BEXMHW QD P BrHJ
DG WP R RSHDNRQH SR HGLP P HADMY SURMIWWHGDMR \WH/ DML RYDXBUY/ODIRH 6 KHAAVDQG 1 RYDIBUKDY XMHG FRP P HADD WDWRIERIH | RIWWR SURYHOAKDUP
RUEP DJHW \WHUBXBROR 1 RYDABURUIWGE XEMGDUIH/

E ( [ AFBADAGHALLFDID FRQAP SDMGE. \MV$ JUHP HMWRUDAHNVRW ROBRKHX®!  MGFHWHCEDMR WH/ DML RYDASLYODGFHBKHN
CHWHU1 RDXIUCRUDD R IWEXBMADUH/ KDY L ICRAUHG D) (CEONY H A-BAQWHREQY FRAHR BXAMGHN FROMMZ LK SOMSIAWH 1L SOGD) REQDIRQRU
EOY RUGVKDIHE RADIMIHG D) ( G BLDGFH RKHUWDD WRH HRXUQ) FXUHMTELONY 1O HIFK FDH IQWHREQ FRUHR BMQV L PRWIIHS SBEIHGRU
\WEMRAMG\RDQ ( PP BIDFHDQ R IWDXHN \BQILEGIRULQBILE®! H AF-BNQWHRE@Y FRUHR BMGHW LY \RG WIQIHIMGRIGDHEDQ R IWDAHVH F-BAKH\DB!
R IQHIRY LQWHREQ@Y FRUHR BMGW Y \KIHMGOD P DAUDOSK MFOOEP DIH GAMKRAIR) RUBW Z KHKFHURUGRAFRYHBG B IQXUDGRH O HRAMY LW SURSHMWY
BAMGHVRUSIREFW YL HOMMGLOR D) \WDQLRANRORKMHWDDLOWHREY FRAHR BMGHV YL HFRXQMMGOQ QERUGLI LEXGNHYRUCERUXQRORUDY] L) RV
YUL [WKHG RUVRGS DO \KDUYR  FCSMIOWRRN RURMHUVHRXUMIY RUJUDQMG D) RSWRYY Z DUION RURKHUSXUAKDH UKW Z 1\ MGHRAIKHIR RKHWKDO SXOKOQNR \KLY
SIGHPHV [ POHD) CFDAMR) RUGVGRIMROR 1) DAHV RUBHRP HIQRYHG 1Q 0) RKHUP DMICOWIQLRAIRY LFXAQ) ZWWRAWIQ CP MAMRY 00 P HJHURU

FRORIEDIRQZ W SXUKDHR DORUSDWR WHDRHIVR  RUDFIXOMUMRQR D) BMCHVR D) SURSUHRYKLS 11U DARADIRY FRSRUDIR) RURKHUBXMCHNRIDQ] DIRQRU
AYMROWHIR [ LGRUDHS \WH FRP SHODIRQ SD CEG! RV BHFRP HSD [EG! WRIQ R W ALHRRY RUHP SR HV RULGRU-DHS WH \FRSH RUQDMHR D 1UQIH EHH W

SIRVIGHG I RUWHP SB HVRUGUHRRY RKHUKDQ DY 1 RYDWEUKDY \FSOUDMD LQRP HG7KRIXP 3RZHU [ L P DGHO) FOSMICLOYHWR HONQ [0 GUQWRRUDD CFDXAMMRQR
WHVEPXUME/RUDMAVR 0Q RMHUSHYRD [ LU FOQRHBG FRP SURP IVHG Z DYHGRUUHBDAHGDQ P DAMIDCUWKWRURTIP [ UL P DGHDQ FKOQIHIQHP SR P HWMP VIRUDD R

IWRILFHY RUFP SR HV [LY P DEHRUSBEIHG R P ONHOQ FKOUMEG! FRQUBAMRY RURKHUFDSMIDFRQMEXINRD RANGH \WH R A FRAHR BMCHY [Y YIRDWGDQ

/ HID0B HIXULHP HOAL \KAK YLRDMRQ FRXTS KDYHUAKGMGLODO DMIDCS GAHYH( 11HAARDL RYDABURUID R IW6XBMADUHY RUIDGGWR P DQEIQDMIRYHIP HOROIRHQHY/OUG
CESURYDY UTXLUHG\R RSHIDMIWBXMQHN DV WY FXUHQ® EHQ) FROGAMS RU [ YL DIUHGRUFRP P WG Z KHKHULOZ UMY RURKHZ M VRGRDQ R \WHIRIRQ) REHAKDQ
SXUXOQAR\KH7 DQLRNRY' RAXP HWDQGWHWIQLRNRYFROM SDMSKHIE, DOGWHIE, |, QDEAMRY MGFHWHEMR WH/ DML RYDXIUY/DDGFHEKHHAGHWHIL RYDXGU
RUD) R W6 XBMADUHYKD/CFFHBLUDAG \MP LCDAG P RAILHGRUFFHBGD) P DMUDOR RQMPWR Z KIFK WY/DSOWY RUB\ Z KLFK IWRUWDXHNDUHERXG




F BLCFH\WH CDMR \WH/ DML RYDWEUYDDIGRH 6 KHAVGR HYHWARQEURQ RURLLIXP WBGFH KDV RFPXUHG \WDAFRX@S RUFRX@ EH UWDRIE®
O\HD \R KDYHDO DALIDCS GYHYH( 11 HAARQL RYDABURUI) R W6 XEMADUH/

1 R8 QA\FRWHG/ ITHOWY

D ([ AFBWDMHVRWRQBRKH @ GHWHUL RYDAIUGRUDQ R IWEXBMGDUH/KDY/DQ QCEMMY Z KHM-UDFRXHG FRQMYHWNGRZ Q RU
RXHZ VH RKHAKDOWRHWDVL. DUHVAWRIN RUUAHYHS DI DQINRQWH/ DML RYDAEUYDDIGRHEKHHVRU L Z HHIGRXUHGLOWHRE@Y FRAHR BXMCHVMGPHWHDM
R WH/ DAL RYDABUYDDEFHEKHAV

E 7KHOAFRXQV SD CEGIR HFK R 1 RYDXBUDQG W 6 XEMGDUHY DH VAV R RQ 6 FKHX® $ @VXAK CFFRXQIV SO CE®! DUH WH URXOR
ERDI LGAWDLANRY IQWHRAMY FRUHR EXMHY

(P SR HHYHHIVB@DV (5.6%

D 6FH® QVHIK (P SR HHYHH MBORQ WDAHRK R 1 RYDWBURUIW 6 XEMADUH/ P DQRMOQY RUWR Z KIFK 1 RDXAWRUDR R W
6XBEMGDUIH FRQNEX\MW

E 7RWHNRZ GGIHR 1 RYDWEU HIFK VKAK ( P SE HHYHH V@D DQG HIFK UHDMAG\WKWAMOQUKUIGFH FROMPARUI XQG KDVEHHQP DQEQHS
1 XQGHG DQG DEP LQMMIHG LQ CFFR EDGFHZ M WHWMIP VR \KAK ( P SBR HHY4HH IWB@OQD0G FRP STHYIQIRP DG LORSHDIRQLQ DIDUASHANZ W \WH DSSTFEG BT HQVR
(5,6% DIGWHEREH H A-BAZ KHHWHI DOUHWR FRP SO Z RAGGRADYHDO DALIDCS GYHYH( 1 HFAW

F $ @FRQUBXIRY L(FOGQ DEHP SR HUFRQUEXIR)YDGHP SE HH\DIY WHEANRQFRQUEXWNRYY Z KLFK DUHGHKDYHEHHDP DEHWR HIFK
WK ( P SR HHYHH IMBMQZ KUK LD ( P SB HH3HMRQYHH MB @D $ @SP LXP VRURKHUISD: P HYVZ KUFK DUH GXH KDYH EHHD SOIG Z WK BAGHRAR HIFK \KFK ( P SR HH
YHH YBOIDZ KIFK LVDQ( P S HH:  HIDHYHH VB@D




~QMBRXICBURSHW

D 7R 1 RYDIMILVNIZ GGIH HIFK R 1 RYDABUDQS W6 XEMADUHY RZ Q/ RUKDY\KH U KR X\H SXOXOQMR QFHOH \METFHQH DIUH-P HOVRU
SHIP IR DD, QMIBRMID3URSHWW GHHWOY IRUWH RSHDIRQ R LW BXMCHN DV SUAWHQ® FRIGEM H AFBAZ KHIH WH | IOUH VR \R RZ Q RUKDYH WH UKW XVH \KFK
, QMIBRNOCBURSHMY Z RX@ GRAKDYH DO DAMIDCS GYHYH( 11HRAW( [ FFBWDASHALLHGLOBAKHX®!  HIFK R 1 RYDWEUDQG W6 XEMADUHY Dy CESIFER! SRAVAKAY DIUWKW
W@ DG LOMMNQDIG\R HIFK WP R RZ QHG, QMIBRMICBURSHW | UHDQGFBOUR 0O ( (<P BLDgFH

E BRH® LGN HIFK SDMIANRUUHIMADNRQ Z KLFK KDY EHHQ MKHGWR 1 RYDABURUDD R IW6EXEMGDUHYZ WK ASHFWR D) R W
| QMIBRNOCB URSH WY DG LGHQNLHY HIFK SHIAQ) SDMMACSSIFDARQ RUDSSIFDIRY | RUUIMADNR) Z KIFK 1 RYDAIURUDQ R IWEXBMADUHYKD/P DEHZ W WASHPAR D) R W
, QMIBRMICBURSHW 6FKHX®!  DORLGHNLHVHIFK W IMHG RUXQUH IMAUHS\WWDEHCEP H VHYLEHP DINRDG-P DINXHGE! 1 RYDABULQFRIGHAIRQZ LW IWEXMGHY

F 7R 1 RYDMILVNRZ GGIH GHWHUL RDABUQRUDD R W 6XEMADUHY KDV IQMIHIG Z MW LQUIQIHG XSRQ P IMCBSURSUDMG RURKHZ \H
FRP HIQR FROQAWZ W OO, QMIBAMIOBURSHW WKWR \MLG SOMKY DOGH A-BAD/\SHALLHGLOBRKHX®!  GHWHUL RYDIMUQRUDQ R IW6XEMADUH/ KD/ BRHYHG DQ
FKOUH FRP SIIQVFDP  G-P DG RUGRIFH DEBILQY O KK LQAUHIHIFH LQ UQIHP HWP MOSSURSUDIRY RUYLRIMRY 1 R \KLLG SOWY KDV IQMIHIG Z W 1QUQIHG XSRO
P MCSSURSUDMG RURKHZ MHFRP HIQR FRIGAWZ W DD, QMIBANDOBURSHW WKWR 1 RYDXBURUDQ R IW6XEMADUH/

0 DMIDCE RONAV

D 2 WHUWKDD WRH GREXP HOV [LBG Z WK \WH 6( & LQ FRIGHRNRD Z W \WH 1 RDAL' WFRXUH' RPXP HOV 6EKHXB!  \FIV | R D WWKH
FRP SBIM DG FRUMPADIAR HYHY Z UMD & ROMPANAXUHO® LOH I HANR Z KIFK 1 RYDXMIURUDD R W6 XEMADUH/LY D SOV \KDA L SIRVGH RUSIRYLGHS | RUDIJ U DM | XUAUA
SDPHIVE 1 RDMURII) R IWEXBMGADUVR P RUHWID L ZDVHOMHMGIQR B 1 RDMURUI) R IWEXBMGDUH/Z W DQR I IFHJ QUHRRUNA HP SBR HHRU
$IIADMR 1 RDAIURUDD R IW6EXEMADUHY UL JXDDQMY RULQEHP QUIHY/ RURKHZ IVH FDAH/ RUFDOHS 1 RYDABURUDD. R LW 6 XEMADUHY/ \R EH QCEG RURKHE M
UAGRIED! | RUWH REQIDARY RUCCELOMY R DERKMHURJSURMGH RUSIRVIGHE \RBD |RUD FKDUMIEG! FRQMEXIRQ B\ 1 RYDMURUIQ R IW6EXEMADUHY LY LQRYHVRU
LQRYH5 QIR HQAZ MK Q. EDON 1 LCDQPHARP SO RUMP LOURIDQ DARY Y UMMFWRUBMMERG 1 RYDABURUDQ. R IWEXEMADUH/I P HIDILQ LOD) BMCHVRU
DRI DQ Z KHHIQWHZ RE5 YL LVRUZ D/DQHP SBR P HMDIUH-P HIWFRQXEIY DI UHHP HMQE-SHIGHIDBY U-SUAHQEBMYH DI UHHP HOARUMP LOUDUDGIHP HO YL LVRU
ZD/DODH RU YL 1VRUZ DV RKHE NH P DMIDOWR WH WKW SURSHWA/ DAHV BXMGHN RURSHDIRY/R 1 RDMURUDD R W 6XEMGDUHY \WHIRWRQ) FRIBAYHD
31 RYDWBUO DAIDORROAFN 1 RYDABUKDVKHIR RUAP DGHDYDDEGIWKH FRP SBIMOQGFRUHFWRSIH/R DL RYDABLO DMIDOS ROMFMR 7 KRIXP 3RZ HJ




E ( CAK R \KH 1 RYDABUO  DAMUDOS, RQAFW LY 1O | XA RUFH DG HI HAADQGE WHIH LY QRAGRZ. DQG WHH KDY GRABHHD FOIP H3 RUDIBIHG B [Q)
3HYIRDZ W UAGHWR DQ 1 RYDABLUO DMICOSRQUFPACY H MY GH DXOVRURHAKDAZ W GRIFHRUGSVHR WP HRUERK Z RX@ FROAMMM D GH DXWRUHYHANR GH DXOVRY
WHSOWWR 1 RYDAMIURUIQ 6XEMADY R 1 RYDAIURURQWHSDWR D0 RKHUSDY WHHR 1 R&RQHIVIRP RARDQ * RYHP HED( QUMY RURKHUSHIRQLY UG LOR G-
R P OQEQLQIXW RFHOEGH I HWIQ R WH1 RYDAEUO DALIDOS RQMFW RKHIWDQVKAK & ROHIN\WDAKDYH EHHD REVIGHG DQG DUHLO | XA RIFH DG H | HFARUWKDAKDYHEHHD
OO ILYHDG LQHIFK FDHFRSHVR VKK & ROHVKDYHEHHD GHIYHBGWR 7 KRIXP 3RZ HJ

oH

D 1 RYDWBUKDY 1 LG D7 5 HMO/\KDAMZ D/ UG R (LB $ @WK 700 5 FMGQY Z HH FRIHRADQG FRP SBIM LO DIDUAGFW $ @7 HY
RZHGE! 1 RYDABUKDYHEHHDSOG H A-SWRUMRHQRA HAGXH 1 RYDABULY GRAAXUMHO® \WHEHH LADY R 0Q H \WMRQR WP HZ WWMOQZ KIFK WRILGIDY 70 5HMD 1 RFOIP
KD/ HYHUEHHQ PDCH B\ D DAKRIMY LQ D MUMGRNRQ Z KHIH 1 RYDABUGRY QRAILGBI 70 5 HMQ/ \WDAMIY RUP D EH \WEMPAMWR \B[ DARQ B \KDABUMGRIRD 7 KHM DH QR
( PP EXF/ROD) R WHDWHVR 1 RYDABMDADRHIQFRIGHIR)Z WD) 100U RUDBIHSIOOW \RSD 0 70

E 1 RYDBU KDV Z WKKHIS DQG SOG D7 HY BN R KDYH BHHD Z IKHTS DG SOG LQ FRQGHARY Z W TP RXQV SOG RURZ LQY \R D))
HP SR HH LQE-BHGHONROUERRL FUHEMRU WRANKREHU RURKHAKLLG SDW

F 1 RYDABULY QRAZZ DHWDAIQ . DARRUMN STIQVVR DAHNDQ . DEAUMRIDOVE HYIRUDQ. SHIRGIRUZ KIEK 70 5 HMEVKDHEHHQILGEG 7KHHLY
QR70 / ICEQNVR 1 RDAUHM $  FOIP HGRUUMAGE D) * RYHGP HIBD, QMY 1QZ UMY RU % DVARZ KLFK 1 RYDABUKDYNGRZ GG H EDHE XSRQ SHYREOFRQBAZ LW
D0 DIHQAR VKK * RYHGP HQBD( QI 6FKHXB! WV DX H3H.IO MBI GFD0 OQG I RMIQLGFRP H 70 5 HMUWY | LBIG Z W BAGHRAIR 1 RYDWBUI RUWH OWER \ HILY
LGEFDM/WRH 70 5 HMQV \WDAKDYH EHHD DXQWE DOG LQAFDM/\WWRH 700 5 HMUD/ \WDARXUWH® DU WH VEMPAR  DXGEW1 RYDABUKDY GHIVHIG R 1 RYDABUFRUHFADG
FRP SBWMFRSIHVR DI HEH.D00G WM LGFRP H OQG RIHUP DMIDO7D] 5 HMEY H TP LCDARQ UERW DG \WBMP HWR GH LAHAHY DAAMG DIDOMRUDIBHGWR B 1 RYDARU
IRUNHOWEZ R\ HLY

G 1 RYDNIUKDYQRAZ YHG D0 MEMAMR @P WBNRQVIQUASHRANR 700 WRUDIUHGWR D H WMRQR WP HZ W UASHRAR D70 DAMAP HVRU
GHIAHRA

$ 11 LADKMG3 DWW 7 IDQOPNRYY

D ([ FHBADY QMG RQBRKHX®! D DQG H A-BWRUREQI DARYY DUMQI XQEHUWH 7UIQIANRY' RXP HOV QR $ [ILADM R 1 RYDABUKDY
AUWA® RIQALA® [0Q REQDMRQWRRUANHR CANRQRUFDIP DIDQWAL RYDXMIURUDQ R W6 XEMADUH/




E ([ FHBADY OAMG RQ6RKH®!  E GHWHUL RDAIUQRUDY R W 6XEMADUH/ KDV P DGH 0Q G0 RUDGYDFH LQ H AW R
RAMBOAQ) R D) WHRNKRTHU R 1 LFHJ GUHRRURUFP SR FHWHIR DG (R RIIFFURUGUHRARUR 1 RYDABURUD) R IW6EXEMADUH/RUD) $1ILIDMR 1 RYDABUKDY HWWHU
AUR® RAGUAD

L DQHDAW IQMBAAR ILYHSHAHQV ~ RUP RIHIQDQ 3HYRQWDABXUFKDAV I URP RUVHTY RUIXUNKHY
\R1 RYDAURUDD R IWBXEMADUH/DY JRROVRURKHZ MHERVEXMGHVZ W 1 RYDIBURUDY R IW6XEMADUH RJ

I DEHH IADOIQMMNQ D) &RQMPAR Z KIFK 1 RYDAIURUDQ R W 6XEMADUH LY D SO RUXQEHJ
ZKIFK 1 RYDABURUMKK 6XEMADY 1V REQIDAMS RUERXQG RUWR Z KIEK \WH SURSHW R 1 RYDIBURUMKK 6XEMADY PD EH \KEMAVRKHUWDQ
&RQMPWEHE HHD1 RYDABURMNKK 6XEMGDY DGVKAK 3HYRQYLOWHUFDSCAMI/DVHP SR HY RIFHYRUGLHARYR 1 RYDABURUDGXEMADY R
1 RYDAIU SIRVIGHS KRZ HYHJ WDKK U-BUAHQBMRQ DQG Z CUUDQI KDIDGRAZSS® \RWHRZ GHIKLS DvDSDAMYHLQMWY HOVE DO \KFK GUHARU

RIFFURUS [IIADMR GW\NIQRHSHAQNV R DFDWVR XM OUAG | RUMBEQ) RQ D IRIOVRXUMEY H FKOQIH DARP DMG TXRIEMRY
WP RUSXETF® WIEHGLOWHRYHIWH FRXQIMIP DNV

( QMURCP HOED DY/ RYDRBUKDY GRAVFDAHS RUDERZ H5 RUFRQURMG Z W DQ SOV | RUKHIHHIDARY XWH WEQSRMBNRD WDF HOAMKRLIH
RUGVSRICR Q) + O DLERXVE XEWDRHY LOFRQGHAIRDZ W WHRSHIDIROR LWEXMQHWRURKHZ VH ( [ FHBADNHWVRWIQBRKHS®  WHRSHIDIROR 1 RYDABIVEXMGHN
LV/LQ FRP SIDGFH Z 1AW DOCSSIFCEGH ( QMURGP HABD' [ VOQG REHYRUGURAINHVR [Q * RYHGP HIBO( QY KDYLQ) MUMGRNROXQGHUNKK ( QMURGP HIBD' [ZV LGFOGQ)
Z WWRXWIP MIRQ DO ( QMURGP HABD' L7 VRURGHY RUGLHARYHYZ W UASHAAR D). FBDOKS RUUP HADIROR [0 WHBDHRAMUDAR UHBDHR + 0 DUERXVEXEWBRHY OG
R CRIRY DH SIWHO® UL \R FRP SO ZIW DO XK DSSIFCE®! ( QLRGP HED/ [ZV 1 RYDABU KDV RAUFHYHS DO Z UMKD FMIRY GLHAYH G RU RMHU
FRP P XQFDIR) RURIAHR ) SURFHHEQ) FOIP RUQZ \MWOUMQ) RAR RUBHIMGY R 00 ( QAURP HOBDY [ZV IURP D) 3HYR) UMY RAR WHRZ GHIKIS R W
SURSHWHY RUWH FRIGEAR LW RSHDIRYY OQG 1 RYDABULY RALZ MR DQ EDUY \KHMH RU 1 RYDXBUKDY REEIGHS DQG LV P DQEIQQY 1Q XA RUH DQG HIHAWDDY LFHQHY
UTXWGE DI QMURGP HIBD' 7 VOSSTELEGIVR \WHEXMQHN RSHIDIRQY FROGAMG R RYDWBLY SURSHWY DOGLVIQFRP SIOGRHZ LW DIDKAK / LEHOWHY

1 RWRNHY/( [ A-BADV\GHAL IHG LQ6 FKHX®1 CHWHUL RYDABUQRUDQ $ 11 LIDMR 1 RYDXMUKDVHP SR H5 RURKHZ NMHHIDIHG DR BIR\HURU

IQEURULGAAUMG D) COELAOW | RUDY. BURNHUDIH RULQANE HQAEDNGQY 1HY FRP P MIRQY 1LQEHT | HAY RURKHUMP LU HAYLQ FRQGHANRQ Z W \KHWMDQUCANRYY FROMP SOAG
B \MV$ JUHP HW

$ \WHVS \MIY H5LO7 KHYSMCHA7 KHDRHN SURSHWAY DG WKWRZ QH5 GDHERUCFHQHGE! 1 RYDWBUDG W6 XEMADUHY DG XVHELQ FROGHARD
Z N \KHUUASHRRYH BXMQHARY DG DIDKHDI P HOVWR Z KIFK 1 RYDABURUDQ. R IWEXEMGDUHYLY D SO AN VR\RHUBXMCHAY FROXMYMMDTR \KHDAHV SURSHWY
UL KWDQG D) UH-P HOVUATXLUGLOFRQQHANRQ Z WK \WHRSHIDARQ DOGFRIGAVE. 1 RYDAIUDQGIWGXEMADUH/R WHUUASHRRYH MM D/ SUAHI® FRIGARG




_OXIFHEHNVRWIQBRKHX®!  [VDOWMR DOQXIGFHSRIAK/R 0Q NGGFRYHIQ) 1 RYDABUDQGIWEXEMADUHY 7KRIXP 3RZ HUKD/EHD
SIRNGHGFRIH/R DOVAK SRTAHY ( DK R \WHHLQWKUIGRH SRIAHY D CUHZ WK LQUKUDGRH FRP SDQHY/WDADUH I LGDGRDED VRXQE QG UHBXEE®B DG DUHLO | X RFHDQGHI HRW
E DUHVKI | LAHQWRUFRP SIDGRHZ LW DTP DMUIDD HIOCS HIXULHP HWDQGR DOCSSIFCEG 1 RYDAIL0 DMIDOERERV DJG F DU YDIG RAMBOESY) DG HI RIAHEGISRIAHY
BLQFH- DAY GHWHUL RYDAIUGRUIQ 6XEMADY R 1 RYDABUKDYEHHRGHIHEDQ LOXIDGFHFRYHIDIHZ KLFK WDV UHTXHAMG

" HIVHY R REXPHON &RSRIDM 5 HRB/1 RYDWIU KD/ SURMGHG W 7KRUXP 3RZ HJWKH FRUMAANDQG FRP SBWM FRIHY R DIDGRAXP HQV
LQWAKP HONV DIUHP HOW DG BFRG/ HHG R LOGHRAIRD R WLYS JUHP HQADVKDYIQY EHHOVR SURYLGHG DQG FRIIHVR WH P LOAM DOG WRAN UFRGERRWR 1 RYDABUDG
$FIXOMURQ 6XE 7 KH P LOAW DOG WRAN UFR.G ERRWR HIFK R 1 RYDABUDGG$ FTXMMRQ 6XE FRQEIQ WKH FRUHAADQG FRP SBIM FRIHV R WH BFRB/R  DOP HMYV 06
FROHQVIQ@X R P HAMIVR 1 RYDABLVRUS FIXMMRQ6EXEN DvISSIFCEG! EROGR GUHARY DOGOUFRP P WHWHIR  DIG\WHWRANKREHYR 1 RYDABUDIGS FIXMUNRY
6XE MCFHWHUASHRHAEM/R \WHULGFRIER DIRQRURU Q] DR

[ DRB QG(_ P SR P HYO DMLY

D 6 HVRIK RQ6 FKHX®A LVDOWR DTHP SR HVR 1 RYDAMUDGIW6 XEMADIH/DVR \WH@MKHIR DG \WHUUASHARYH SRRV

E L 1 HWHU1 RYDAUGRUDD R IW6EXBMADUH LY SOW\R RUERXGGE. D) FRIGRWHEDIDQQ) DIWHP HWRIMP LOUDIUHP HWZ W DQ
OERJRIDQ] DARY RUZ RN XGVRUSIIRIFHYDIUHER Z W D). GERURLIDGQ) DARQRUHP SE HHDAWRADIRQ CSSTFCEGIVK HP SR HVR' 1 RYDABURUWGEXEMADUHY 1L GRHR
WHHP SB HVR 1 RDABURUDQ R W6EXEMADUHY/ DH BBUVHIMG B\ D) QERURLIDG) DINRQ DG WHIH DUH QR RUDQ) DARDOFCP SIUQY GHP DY SHIMRYY RUSIRFHHEQIV
SHIEQ) RUWR 1 RYDMILVNIRZ GGH WUDMIGE D) GERURJOQ] DIRQRUIRGS R HP SB HAVVHNGQ) UHFRIQUIRQ RUFHWIFDIRQ DY FRIBRIYHEDI DQQ) U-SUAHIBYHR
D) JIRGSR HP SR HVR 1 RYDABURUIWGXEMADUH/  LUL \KHH DH QR XQRQFDP VAR BEUIAHIAWKH HP SR HVR 1 RYDMURUDQ R IW6EXBMADUH DG LY WHHDH®R
WUNAY FRQMRYHMEHY \BZ GRZ QY Z RIN WRSSDIHY GANRAW RUMERJGVSXMY SHIAQ) RU W 1 RYDABLY NIRZ GGIH \WUHDAQHG DIDQWARUDH HRAMY 1 RDMURJQ R W
6XBMADUHY DUGWHHKDYHQRAEHDD) WKAK CRIRVGAUQ) WHSDWWLYH |\ HOY

F 1 RYDABUDQGHIFK R W6 XEMADUH/1Y DG KDY DADDIP H/GAUQ) DABDMKHOMWKUH | HOWEHHD LQFRP SIDQFRH Z 1\ DCSSOFCE®!
/ HIDOB HIXWHP HQVUASHRIY 1P P LIWDARY HP SR P HOADGE HP SE P HASUIAWAHY DG WH WP VDQG FROGUMRY/R HP SR P HQMGFOAQ) Z WRXNDP MBINRD HP SR P HQA
WDQELBY HIXOOHP SE P HARSSRMQW [ CP 1O DG P HAFDDBDYH Z IHY KRXWR Z RIN DG RAFXSDMRDOKHIGK DQG\VO HY DOG LY (RAMYIDIHG QD). XQ DUGERJSUIRWAHY
DV GHIGHG LQ WH 1 DARDD/ [ERUS HIMRQ/$ PARUDD  RKHUDSSTECE®! / HID05 HIXWHP HOA7 KHUH DUH QR Z UMKD HP SB P HAFRQUEFW \HYHUDCRH DI UHHP HOV RUUHRQINRD
DIUHP HQNZ W DD HP SR HVR 1 RYDAWIURUDQ R IW6XEMGDOUH/ DG QR Z UMD SHYRQGHCERIAHY IXBVRUSURAHBAUW/ CESTFCEGIWR HP ST HVR 1 RDABURUDQ R W
6XEMADUH/ RAHAWDQWRHOKMS LOBFAKHXB!  WWKH DG FRUMAWARSIHYR Z KLFK KDYH KHIR RHEHHQ SURVIGHG\R 7 KRUXP 3RZ HJ ( [ AHBADY\HWRWK LQ 6 FKHXBH

L \WHHDHGR 3URHHEQIVHDAGWR 1 RDMURUDQ R IW6EXEMADIH/SHAQ) RUR 1 RYDABIVNGRZ GGIH WUHDMHG LODQ FRAWRUZ W DD DIHR  UASRQUEG RUKH
HIRAP HOAR 1 HEHID WBM RFDORUIRUMIQ MERURUHP SR P HQMIZ V BIDEQ) BUHK R 0 H SUAW RULP SOHG FRQMPAR HP SRR P HQWVOQ / HIDD5 HIXLUHP HWRU
WIXDMRQIRYHOQ) HP ST P HIARWH\MP LDMRQ\WHIFR RURKHULEDI 0O GVAUP LGDRY  Z URQ) XORUVRLINRXY FROBANQ FROGHANRY Z W \KH HP SBR P HQAHIMRQKLS \KH
WP VDG FREAWRY/R HP S(R P HQVRUCSSIFDIRYY | RUHP S(R P HAZ W 1 RYDAIURUDQ R IW6EXEMGADUH 006G L R 1 RYDMIY NGRZ GGIH QR |HEHDD \WBM GFOORU
IRFIQ * RYHGP HMED( QI UASRLED! |RUWH HIRIAP HWR P P LIUDARY @ERU HNXOOHP SR P HWRSSRWQW ICPLO DG P HAFDGDYH ZDIW/ KR R ZRIN
RAPXSDIRQDOKHDEK DQG VO HV RUDQ. RKHUHP SB P HQAMDY V LQMIBY \R FROGAARULY FRIGANY 00 LOYHKMDINRY Z 1MW UASHRAMR RUUHDIY R 1 RYDWURJDQ R W
6XEMEDUHY




5 FUMEWYH & RYHITON( [ FHBAD/ VHRIW RQ6FKHG®!  QHAWMHUL RDXIUQRUDD R LW 6XEMADUHY LV \KEMANR D) FRYHIDQMKDAZ RXTS
UMMPAL RYDIBURUWGE XEMGADUHY | RP HYIDILQ) LOWHUUASHRRYHEXMGHIAY

" LWHRRY 2 [1EHYS QG&HVEO( P SR HA/6FKHX®! VI RW DFRP SBIM DG FRUMPADMAR \WH QP HY DG W1 | RUHTFK QURRUDGGR | LFHJ
R 1 RYDABUDQG$ FIXMUWRQGXE Z KR UHHYHE ARP SHODMRQGAUKY 1 RYDWELV DQG$ FTXMMWRQGXETY DY CESIFCEG! P RUNHFH® HIGHG! VDD, HIU 7 KRUXP 3RZ HUKDYEHHD
SURMGHE PXUHADQQCOVIDY DG ERQKV/LQ RUP DIRQ | RUDIDL RYDABUHP SB HY/ R ILFHY DG GLHARY ( [ WDV GWRHEROGAKHX® 1 RYDABULY GRALZ OHR Q)
HP SR HHZ KRIQMIBAR\MP LCDMKLYRUKHUHP SE P HQVHIMRQKLS Z W 1 RYDABURUS FIXAMMRQGXE DVDUAKOR \WHWIQLRAIRQYFROAP SIMGKHIE RURKHE M

_SROMMW R 96MCHW ( QMBINA WY WH SUVHOAIQAMMRQ R 1 RYDABUVR FDOH 7KRIXP  3RZ HUVR FRQIMXH DAGDIRH \LJ QU LFDQAKAMRLE
BXMCHV@HR 7KRUXP 3RZ HJ RUR XVH DABDXID I QI LFDQASRMROR 7 KRUXP 3RZ HIV KIMRUE EXMCHN DAHVIQDBXMCHY [QHIFK FDHZ MQWHP HIGQ R 7WDKY
5 HIXOMRQ/NHAURQ G H A-BAKDAL RYDIBUP D WO HU7 KRIXP 3RZ HIVKIRUE EXMCHNVDXHAN L \R DFRERDARQWDAVDP HP BHUR 1 RYDIBLY TXON LHGJURXS
ZIKMQWHP HIQQ) R 7UDXY 5 HIXDIRYY VRIRD G IL RUI WDSIMGIKSL $ RHRUPRMPHPEHYR 1 RYDMLY TXONIHE JURKS KDYH CRAYH DG

\XEWBQUDOP D HP HWXGRNRQY DY D SDNGHUZ W UMSHRAAR 7 KRIXP 3RZ HVKIMBUF EXMGHVRU % P HP EHYR 1 RYDABL TXOLLHG.J URXS LOWHDIJ W) DMRZ QDQLQMAN
LQ\WHSDUGHIKLS UHBUAHRMY DM QL LFDQAQMBNG 7 KRUXP 3RZ HIVKIRLE BXMCHN LOHFK FDHZ MLQWHP HIQQ) R 7D 5 HIXDNRQNHRIRY G WL




&21' ,7,21672 2% ,*$7,216 2) 7+25,80 32: (5 72 & 26( 7KHREWDIRYR 7KRIXP 3RZ HIWR FROXP P DM WHWIQLRNRQ/ FROM SOAG
KHIE DGR P DNHWHGHIVHIHY FRQMP SIOME DARHE. Q) KD LO DEAMNROVR \KH FRGAMWRO/AFWR W HOHZ KHHKHIHO EHKEMPARWH\DM CRRY FRP SBRRQRQRUSURU
WWHEEMQ) ' DMR HFKR WHIRTZ 1) FRIGWRY D) R ZKIFKP D EHZ OYHGE 7KRIXP 3RZHJ

SRWAGW R 5 HBUMOBIRYY$ QG - DUIONAY( OFK R \KH U-SUAVHBIRQY DOG Z DUDQIY R 1 RYDXMIU 0GB $ FIXMUWRQ 6XE FRQEGHS LQ MY
$ JUHP HNKDEIKDYH EHHOWKH DG FRUHAWROWHEMKHIR - XQBWMWBIAMGDVR DORM-UGDM DG \KDTIEHWKHDQG FRUMWRQWHE.BMQ) ' DMZ W KHVEP HH | HAAD/LL P DCH
ROWHEGIQ ' DM DQG1 RYDMIMKDTGKDHH HHWGDQGGHIMHIMGWR 7 KRUXP 3RZ HUDA&GMQI DFHWIFDMR DORILFHUR 1 RYDMIARWDAH | HRW

SHIRP OFHR &RYHTONS QG$ JUHP HONS @R WHFRYHIDQVDQGDIUHP HOVR 1 RYDABIUDQGS FIXOMMNRDBXE FRQEGHS QWIS JUHP HONDG
WINXUHGVREHSHIRP HGE 1 RYDRBURUS FTXMURQBXE RQRUEH RIMWHEBMQ) ' DMVKDTIKDYHEHHR SHURP HELQDTUASHAW DOGOQR I LIFHUR 1 RYDXDMKDEKDYHH HRXMS
DOGCHIYHIG\R 7 KRUXP 3RZ HUDA&.BMQ) DRHMWLEDMR KD | HAW

(HHAMWHHWR 5 HINADARO 6VBAP HOWT KH'5 HIMADNRQ 6\BAP HWKDKDYH EHFRP HH I HAYH D6 QR WRS REGHUMVKGHIAQ) WHHIHRWYHHNVR
\KH5 HILMRDANRQ BVBMP HYWKDTKDYHEHHQ WKHE DG WP OOLOH I HAW

1R1H 3WRHEQIV] RYDABUMKDOGRAEH P H5 DV D GH HIDQARUBASRIGONQD) G 3URFHHAQ) GAUQ) WH SHIRG EREHHQ\WHH HOAROR
WLV$ JUHP HWDOG WH & BRQ) DBILQY) @P DIHVIQH FHWVR WH P RQAHANRW LQBAKH® 1 R SUHIP LY RUSHP DHOAQUQRIRQ RURM-URGUR. [Q | HHIDORU
WM FRAYBHYHM FROKP P DIRQR \WHWEQLRNRQ/ FROAP STMGKHIE, KDIKDYH EHHDLWKHS DOG\KDTEH FRQMMQ LOH I HRADQGWHO HJHUDQGWHRKHMBQRAIRDY
FROMP SOAGKHIE \KDOCRAEHSURAELMG XQGHUI) DSSIFCEGH HEHIOR MBMQY. RUUIXDIR)

YROGR ' UWHARYS SSRYDY7KHYROGR ' IWHRARYR 1 RYDXBMDOKDYHDSSWRYHS

D KLV JUHP HOADQGWHWEQRNRQYFROMP SIMGKHIE

E $ P HIG-GO0G5 HABAMGYA 7 VR 1 RYDMIULQIRP DQG\XEWUZFHUDRIED \DM PR \R7KRIXP 3RZ HU DG

F DO CP HIGP HR 1 RYDAELYY FHWIFDM R LFRISRIDIRQ\R L LGRWDH \WH QP BHUR  DARRU] HG \KDWY/ R 1 RYDABU&RP P RQ 6\REN \R
IL FKDQH\WHQ@PHR 1 RDMUR 7 KRIXP 3RZHJ/ W& DQG UL P DNH\KAK RHURKDQIHY\R \WH 1 RYDABUFHWIFDM R LGFRISRIDIR) DVP D BH P XD
DIUHGXSROE 1 RYDMUDOG7 KRUXP 3RZ HJ

BVRENKRIHU$ SSIRYDOR &KDWMUS P HIEP HONL RYDWBUNKDEDKDYH RBVIGHS \WH Z UMKD FROHAR \WH KRTHY R D P DV 1Q LOMBMAR \KH
1 RYDABU&RP P RO 6\REN R WH [P HIGP HOW \R \WWH FHWIFDM R LFRESRIDIRQ R 1 RDMUGHAUIEHG IQ6HAIRD  F DERYH DQG 1 RYDXBUNKDKDYH FRP STHG Z W WH
UITXLP HWR SHIXDIRQ & XQHMH  $ PMGFOGQ) BNXLHP HOWUHDMY \R\WHI LAY R DSUHIP LD 1 RUP DARQWIMP HWDQG D GH LQMYHLQ RIP DARQIBIAP HA
RURKHUCSSURSUDMGRAXP HQAW  DQG\WHP D) R DGH LQMYHLG RUP DARQWEM HWRURKHUDSSURSUDMGRR® HOW  \R\MHWRFNKRTEHYR 1 RYDAEU




5 HHSWR 5 HBDHY 7 KRIXP  3RZ HIMKDKDYH UHRHYHG UHSUHVHRIBINRQ G/ DG WHBDHY QT RUP - DG VXEWNAH UHDRED \DIW CRRY W7 KRUXP
SRZHUIURP \XRK SHIRQVDV7 KRUIXP 3RZHUP D HDWRCIE® UHDAHMMCFOAEQ) &KUV' DV

(PSR P HYS JBHP HONGHK * (THOGGS QA 0 XVKINRY \KDDKDYH HOMIHG LQR HP SR P HADIUHHP HOIVZ 1\ 1 RYDABURQWLP \V DQG \MEMAAR
FROGURQAKDAIHUDRIE®D \DIVCARLY \R7 KRUXP 3RZ HJ

_ IWHRINY) 6WRENKROHY/ 7 KHVRBOQXP BHUR \WKDWR 7KRIXP 3RZ HI&RP P RQ6\WWANKHGE ' IWHRNY 6\RANKROHY \KDDCRW AHHG R \KH
RAMBAQ) WKDW/R 7 KRIXP 3RZ HJ&RP P RQEWHAN DAWWHSURSRHS( | HARYH7LP H

) IR 6LGH- DoAY 1 RYDABNKDEIKDYH UG DABDIW IVWEHCQ) XQEHMWRRG WDV KD/ODHG EHQUIMAG LQDD
HIXW 1LDCRQ WEQERNRQ DG KDIKDYH LOYHWMS DAGDAV R \KAK IXQB/IQ 7KRUXP 3RZ HUIRUTKRUXP 3RZ HU&RP P RQ 6\RAN DAD SUFH SHUNKDH R
H FOMYHR \KH WDNDVODHG EHHDLOQMMMGLO7 KRUXP 3RZ HJ BINMIILYLQ) DFUAWRUDD | XQB/IQMAMGLO7 KRIXP 3RZ HUB 1 RYDABURQRUCERXARHGDM

KHIR

) . QRP DNRD 6\BAP HIAL RYDABUNKDEDKDYH | LB DQ LQ RUP DARQ WHAP HOMNDAFRP SIVZ MM 5 XBT | XQEHUWH  $ A \R D
FKOQHR POV R \WHAURRYR 1 RYDABUDGG U UDEMRGE 7KRIXP 3RZ HJ \WHPXAUHOAGLFARYR 1 RYDXBUMKDEIKDYH SURVIGHS 1 RYDWEUZ 1\ URMI QDR GIHLY 1O

IRP \DIW CARY W7 KRIXP 3RZ HIDQGWHSHYRQVGALIAMGE 7 KRUIXP 3RZ HMDORRP SUMHWHHONHERDGR 1 RYDXRU

$ P HIEP HOAR 1 RYDABUO DMIDOSROMPN1 RYDABUNKDEKDYH CP HIGHS \WH FROMFW QMG RQBFKHXG®!  \IKFK WDAKH R WP H3 IRUD
EUKR REQIDIRY/E 1 RYDABHIXQGHZ RXGEHWLIP LDIRQR \KAK FROMFW

$ BHFHR 0 DMIDCS GYHYH&KDQIH7 KHH\KDDQRADH EHHR D). RFFXUWHIH HYHQMQAGHWERIRY | DOUHWR CRARUMBQLANRQMGRHWH DM
KHIR Z KIFK KDVKDGRUYUDRIE® O\HD \RFDAHDO DMUIDS GYHYH( 11HAWRQL RYDWEU

*XH' IOIHFH7 KRIXP 3RZ HAKDGKDYHFRP SBIMGLWEXMGHY DFFRXQIY  DOGGIDOGHAMHFHUMEZ R 1 RYDAIUDGIWBMGHN WDV
DOGACELOMY DOGWHUAKOVKHIR \KDOEHUWDREIED \DM CRRY \R7KRUXP 3RZ HJ

_&ROHINVS QG$ SSIRYDY 7 KRUXP  3RZ HINKDDKDYH UHAHYHS Z UMD RVIGHIRH\DIW CRRY R WKDADDS HMXUUHG & RVHV KDYH BHHQ RBICHG RU
P D&H

" HIYHY R 6HAUAMY I &HWIFDM7 KRIXP 3RZ HJ\KDIDKDYH UHFHYHG D FHWLFDM IURP HIFK R 1 RYDABUDJG S FAMRD 6XE UGG B W
UAGHRRYH 6HRUMEY RUS WIKDQASHFUABLY  FHWA L) WWDAKRH DNIFKHG FRIEVR LW UASHRIYH & HWIFDMR |, FRISRIDIRY B\ OF V OUG WROMRYVR WHERDG R AUHRRLY
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$ SSRON HOW 6HK* ITHD/&( 2 DOG3UWMG-ONR 1 RYDABLS VARRQDYSUFWFCE®! | RTBZ LQJ \WHH HHANROR WLYS$ JUHHP HWL RYDWEMACDENH
\WFK CAMRQDYVP D EHQHHADY VRCBSROQMBHN* THDWHEKLH ( [ HHAWH2 |1LFHUDQG3WMGHMR 1 RYDARU

_SROMMW R 9%MCHN( QMSIMA 1 RYDWIUZ LOFDAHT KRIXP 3RZ HMWR FRMAH DABDWNRH LI QU LFDQAMRUF BXMCHNVQCHR 7 KRUXP 3RZ HJ
RUXVH DAGDWAD \LIQULFDDASRMRQ R 7KRUXP 3RZ HIV KIRUE BXMGHY DAV LQ D BMCHY 1Q HIFK FDHZ MMQWHP HIQQ) R 7UDKY 5 HIXOWRY VHRIRD G
H A-SAKDAL RYDAIUP D \WDQJ HU7 KRIXP 3RZ HIWKIRUF EXMCHA/DAHV L \R DFRSRIDIRQ\WDAY/DP HP BHUR 1 RYDMILY DXOULHGIURXS Z MMOQWHP HIQQ) R 7UDaU
5 HIXOMRQ/NHRIRY G IL RUIL \RDSW@IKSL $ RHRUPRHP HPEHYR 1 RYDWELV TXOM LHG JURXS KDYH CRRYH DQG\KEMIQAICP DRI HP HONWXQRAMRQY/DVD
SDNGHUZ LW AGHRAR 7 KRUXP 3RZ HIV KIRUE EXMCHW RU % P HP EHY R 1 RYDKBLY TXOM LHG JURXS LQ \KH D1 U DM RZ Q DR LOMBAL \WH SDNGHIKLS BEAHONY) D
\LJQULECONQAMBNQ 7 KRUXP  3RZ HIV KIWRUE BXMCHN LQHIFK FDHZ MAQWH P HIQQ) R 7UDXY 5 HIXDIRQ/\VHAIRD G L 1RYDAW RUWEXBMADY ZI@
RO HI7 KRIXP 3RZ HIVWRANWR L DFRSRIDIRQWDAY GRADP HP BHUR 1 RYDWELY TXOM LHGIURXS RU L DSONGHIKLS

1 R6RIFAMBAR)

D ,PPHIDMY IRGBZ QY \WH H HFRURQ R WY/ $ JUHP HOWVWKH 300KV Z 1D DG Z LAOFXH HIFK R \WHU UASHRRYH HP SR HY RILEHY

AURRYDIGDIHQNV 35 HSUMHOBAMY VR WP LCDMOQ  DOGOXH IIGY CRAVANY GVAXWRQY DG GHIRMDIRDYZ W \MLG SOMEY RKHDQ HIFK RIHU Z WK UASHRAR Q)
$ GMIDAYH3URSRID

E 1 R30WV Z LGD DG HIFK Z LOFDAH WS FEUAHQBYHYCRAR. AUHA® RULQABAR® \RIFWLQMDM RUNGRZ LQI® HFRADIHWHVKEP WR)
R Q) RIHJRUSIRSRDOR CFTXUHDTRUDP DMUW R D30WMY FCBMIOWRAN RUDBRUMDSHHY  RUP RIHR \WHDAAVRUBMGHVR D30MY REHWDQWHWDQLRNRY/
FROM SOAGE. \MY$ JUHP HQV Z KHKMHUB. P HJHJ SXUKDHR RN SXUAKDH R DVHV WOGHUR T HJ H AKOQIH R HURURKHZ M [Q?$ GMCDIYH3RSRDO  SRIGHS
KRZ HYHJ WDAL D30V KDTUHFHYH DO XQURIFAGS GARCDAYH3URSROD\WWHQ VKK 30 DG LS FSUAHQEBRYHY/P D HOMJLQR GVAAWRQ/RUGHI RADIRD/Z LW BASHRAR VKK
$ GMODAYH3URSRICY, LK WH3HYIRQ SRR \XFK $ GM.ODAYH 3 URSRVOCDNG SIRVGHIQ RP DIRQWR \VXAK 3HYROL L WHERDGR QUHRRLYR \XKAK 30V GAMP LQVIQJIRRG
1D DVMUUHFHYICQ) WWH DGYIFHR W RAMGH B DOFRXQHD WDKK CRIRQ LY BINXUHG LO RGHUI RUWHERDGR GLUHARYR KK 30V VR CFAKQ D P DQGHUFRQIMAAZ LW LW
ILGADY GAMVXQEUSSIERIQY. 1L WHERDGR GURRYR KK 300 FRFOGVIQIRRGI DM LOFRQXGIMRYZ W W1 LCDGRLDCOGYMRY WDNKAK $ GMODAYH3URSRIC
FROAMA D6 XSHIRUSURSRVDD 1L \XFK 300V UHFHYHV I URP \MAK 3HIRQ DQH HPXMG FRQ LGHMDIM DI WP HOANRQ WP V\XEWERMID P LOUDQG QR GW | DYRIEBI VR VKK
30V Dv\WH FRQ LGOI SURYIMRQY FRQBIGHS KHIHOQ RUSXWXOQAR 0O RMHUFRQ LGHQMON DIWHP HOATP R \WH 30KV KHMR DG LY \XAK 300V KDVFRP STHG Z WK LW
REQI DIRQVXQGHMLY 6 HANRD




F $ 30V \KDDSURP S® DQGLODD HYHMA SP 1H <RIN&IWWP H RQWHQH WVBMGHVA  FRP P XQFDMWR WHRKHU3 DAY LQ
Z UMY WH LGOIV R \KH 3HIRQ P INGQJ DQ'$ GMIDAYH 3URSROIDRUDYD. UHIAG LOTXWUHY SURSROY RURTHY DQG WH \MP V DQG FROAURQY R \KFK $ GMIDAYH 3URSRID
QT SURSRDORUR | HUMDAMP D UFHYH 7 KH30MY UFHYLQ) \WWHS QM ICDAYH 3URSRVIOZ LAONHH-S WH RKHU3 DMV LQ RWP HG DVR WHWEIMVR DY CRIRYY LGFOAQ) D)
QVRAMRYY \BNHD Z W UASHRAIR KK $ MDY 3URSRVDD 7 KH 304V BFHYIQ) \KH $ GMIDAYH 3URSRID\KDEDOOR NH-5 \WH RMHU3DMEY IQRP HS R \KH WBIMV R Q)
P RALFDIRQAR D) $ GMIDAYH3URSROD HIFK 30V DIBHGQ) WDNWIOGG IWEXEMGDUHY Z [@QRMOAUIQR DO FRQLG-OMDY DI UWHP HOAZ WK D) 3HYIRQ\KEVHTXHOAR \WH
MR \MV$ JUHP HIZ KUK SURLELWWHS DY 1 URP SIRMAQ) VKK LG RUP DNRQVR WHRKHB DY

G $ 30WIVERDGR GUHARY RUDFRP P WWHWHIR  \KDEXRALSSURYH RUUFRP P HIG DD$ GMECDAYH 3URSROD RUZ WWALY. RUP RAN W
DSSURYDORUUHRP P HIEDIRQ R \WLY/'$ JUH-P HQADQG WH WDQUORAIRQY FROMP SIMG KHIE  LFOEQ) WHO HJHJ RUSXETFO SIRSRH\R GROQ R \WHIRWIRQ) H AHBADY/
H SUXO SRIGGIOWMYEHIRY , QUASROH\R\WHUFHSAR DOXQRIFWMG Z UNKDS GMECDIYH3URSRDOL D30OWY KDVFRP STHGZ IWWMVEHAUWRY  DOG\WHEROGR
AURRYR \WH30W $ GAMP LQVIQJIRRG | DMK \WDAKHS GMODAYH3URSROCLY D6 XSHIRJ3URSRVDO DG FRQMMHVVR FROMMM D6 XSHIRU3URSRVDCTMAIN G LR CFFRXQY
DD P RAILFDIRY SRSRHG B WH RKHU3 DAY KHIHR GAUQ) [0Q ILYHBMGW @ SHIRG HHWG\WREHBZ DG % D\MJUHFHYIQ) \WHOBYIFHR W RANGH FRXQIHDKDY
FRFOGHS LQ JRRG | DK WDWKAK DRIRQ LY UG LQ RG-UIRUWH ERDG R GUHRRLY R \KH 300 BAHYIQ) WHS$ GMODAYH 3URSRVIDWR CRALQ D P DOCHUFRQMMMMZ LW LW
ILGFADY GAMYXQG-UDSSIFEEGI QY. WHD ROWHM] W BMQHV A |RIBZ Q) WH R3OV UFHSWR. Z UMW QRIFHTURP \WH 3DV UFHYLQY \WHS$ GMODAYH 3URSRVOOR
WH IQMMROR WHERDGR QUARYR KK 300 \WR GR\R WHERDGR QURRYR \WH 30V \WDAUHFHYHS WHS$ GMECDAYH 3URSROOP D CBSURYH DG WHRP P HIG \IKFK
6XSHIRU3URSRVIODG LQFRQCHRNRDZ W \KFK 6XSHIRU3URSRID Z MNGLY. RUP RAL\ [WESSURYDORUBHRP P HIEDIROR WIV$ JUHP HMDQGWHO HIHJS$ VXVHG KHHQ \WH
WP 26XSHIRU3URSRDO P HIQVDQ$ GMODAYH3URSROIZ KIFK \WHERDGR GURRYR D30V GAMP LAV 1QIRRG | D DG DNMUFRQXEIANRQ Z L\ IWI LCDGRDCOGMNRUDG
DVMJUFHYQ) WHDGYFHR WRXALGH B DOFRXQHOWR EH P RUH | DYRUTEGI VR \WDAB DMV WRANKRTHY | R DI LQDGADCSRIQAR YIHZ \KDQWHO HIHUDQG Z KLFK LV HDRIED
ONHD \R EH I LCOGRHG DQG RMHE VHARP SBIMG Z WWRAWID XQBHGHD 1 REMKMIBEQ) WHIRUWRQ) WHERDGR QURRYR D3DW WDAHHYHS DD$ GMODAYH3URSRC
\KDIDQRADSSURYH RUUHRP P HG D 6XSHIRU3URSRDDRUZ WGILY. RUP RAI\ W DSSURYDORUWHRP P HIEDIRQ R MY/ $ JUHHP HOADGG WH 0 HIHJLQ WASRQH VR D 6XSHIRU
3URSRID ;  XQIDILYH BXMCHN G V OWUVKH 300V WDABFHYHE \WH $ GMEDAYH 3URSRVOIDSURYLGH Z UMD CRIFH \R \WH RKHUSDMWY DD $ GMODAYH 3 IRSRDOL RIFH
DGMMQJ \KHRKM-U3 DM \KDARHEROGR GUHARLYR \KH 3 DY \WDASHFH YHG WHS GMODYH3URSRODRUD FRP P IMWH\KHUIR KDV UHFHYHG D6 XSHIRU3URSRVID\GHAL LY \WH
P DRMUIDOMP VOJG FRIBUWRY/R \KAK 6XSHIRU3URSRVIO DQG LG LQJ WH3HYRQRUJURXS P NG KK BXSHIRU3URSROOIG < Ul GAUQ) WK ILYHBMGHV A SHIRG
WH RMHU3 DY SURSRH D). DIMEDAYH WIQLANRY LGFOGQ) DD P RALLFDARY/\R WHWMP VR KV$ JUHP HQV XQBW \WHERDGR GUARY R \WH 30U \WDAHFHYHS \WH
$ GMIDAYH 3URSROORUD FRP P LWWH WHIR GHMIP LGHY 1Q JRRG I DW DU FRQMKGIINRD Z LAY W | LQDGADODGYLRY DG RANGH GICORRXQUHD DQG VNG LQR CRFRXQADE
1 LCDGALDO G000 DQG W XDRY WP VDQG FROEURQY R VKK DSMODAYHWEQCRNRQ SURSRVOD \WDABKRK DM CDAYHWIQLFURY SURSROOLY CRADABDWDY | DYRUIEG! R \KH 300
\KDAJFHYHG \WHS GMIDAYH 3 URSRVOCDOG IWWIHFNKRTHY | P DI LGDADOSROMR YIHZ. DYWHGXSHIRU3URSRDD IWEHQ) XQGHWRRG\WDADQ. FKOQHLQWH I LCDGFLDCRURKHU
P DAUCOMP VR DEXSHIRU3URSRODKDOUNXUHDGH. $ GMIDAYH3URSROOL RIFHDQGDQH. |LYHEMHNVA@ SHIRGXQEHML/6HRAIRD




H 1RMQ) LOWVEHUIRY  \KDOSHP MD30WY \R WP LCDMWMLYS JUHP HOW] FHBWDASHALLFDED SIRIGHGIQ6HAIRY ) ROWHDYRAIGRH
R CGRENMR3OW P D HOMIQRDQ DIWHP HZ W UASHRR DO$ GMIDAYH 3URSRIDGUQ) WH\MP R WLV/$ JUHP HWKGBIW IWLIKNARP STHVZ WK \WH SURYIMRQ/R \MLY
6HUMRY  DOGEHRAMRD

) IQXAQ 2 QRUEHRMO DK 1 RYDNBUNKDEDXVH FRP P HAD® U-DREIE®G!HI RW\R UIVH DABDIV DEHQ) XQEHINRRG\WWDA
KDVDHDB EHHQUIVAG LQDQHMW | LDGAQ) WITRNRQ DQG\KDT QYHMNDABDIV R KK I XQB/1Q7 KRIXP 3RZ HJIRU7 KRIXP 3RZ HU&RP P RQB\RN

DD SUFRHSHMAKDHR H FOMYHR WH \KDADY DG BHHRLQYHMGLQ 7 KRUXP 3RZ HJ EMINWMUIIMQ) DRIHAWRUDD I XQBVIQYHIMGLQ7 KRUIXP 3RZ HUR\
1 RYDAMRQ RUIERAVWWH @OMKHIR

$ P HYP HYWR 1 RYDXUWO DMIDOR RONFV

2 QRUBHRUHO DK 1 RYDABNKDEXHFRP P HAD® WDRIEGIH | RWWR CP HIGWHFRQUFVOMGROBEKH B! \KAK \WDAKHRD
P H3 IRUDEMIKR REQIDIRY/E 1 RYDABAHIXQG-UMMP LADMRQR XK FROMFW

,1'(01,),8%7,21

Q3P QUFDIRDY%. 7KRIXP 3RZHJ7KRUXP 3RZ HAKDDIQEP QI\ DQG KR KOP GW 1 RYDABUDIGS FIXMWRD6XE DG WHUUASHRAYHR [ LFHY
AURRLY HP SR HY DIRCH V DIHOV DG FRNRTGY SHYRYIURP [Q) QCEAW EP DIH W SHIOV FRMRUH SHOH LGFXAQ) DARGH VI HVDQGFRWR LQYRAMDY) DG
GHHEQ DIDOWDZ KW FRP STIQN CRIRY/RURKMHUSHIEQ) ROWUDMHGQMDIRY FRIBAVHD 2&RW  DIMQ) 1URP RUDAMEXEEGIVR Q) EMFKR D) USUAHODINRY
Z DUDQN RUDIUHP HOWP DEHE. 7KRUXP 3RZ HIKHHORIQDQ FHWIFDMGHIMHIGE 7KRIXP 3RZ HUQFRQGHRANRDZ W \WHWEQLRNRQ/FROAP SDAMGKHHQ

Q3P QUFDIRD% 1 RYDAIU 1 RYDABUMKDILQEP QI\ DG KRS KD BW 7 KRIXP 3RZ HUDGIWR I LFHY GUHARY HP SR HY/ DNGH V DIHW
DOG FRQARTGY SHIRY/IURP &RW UMY 1URP RUDMIEXSEGIR 0Q EBFK R DQ UBUHIBINRG Z DD RUDIUHP HWP DCHE. 1 RYDIMIURUS FIXAMMNRO6XE KHHQRULO
D0 FHWIFDMGHIYHMGE 1 RYDXBURS FIAMMNRQGXE LOFRIGHARQZ LW WHWDQLRANROY FROMP SDMS KHIHO

/ 1P MINROV3HIRG 7 KHLGEP QLIFDIRQWIKWSIRIGGIQEHRY DG RID Z W UASHWR FOIP VDAHWMGE. Z MWD QRIFHSIRNGHS
VRWH3OWY [ URP Z KRP LQG-P QU LFDNRQIVARXIKWCR MAMMDOWH( 11 HRAMH' DM \WH3 , QG-P QUIFDMRQ3HIRG 7 KIVAP MINRQY SHIRGLY GRAMGHG VR WAAMAAKH I KWR
DAWARU R LIFHJ HP SR HH DR RUDJHQAR D30V VR VHHN LGP QULFDINRQ| URP \KDABDINY FROLMAVZ LK \KH3 DVMVE\ @F VRUFR SRUDMSRIFAHY

SURRHWY) RUS HROMRD$ Q53D P HYWR &MIP V) RU, QAP QUIFDNR)




D | D3HYRQHONBG\R EHIQEP QIIHGXQEHMYEHAIRD  \WH3, QG-P QMH  \KDELGRXUDQ &RIWRUGHAMIP LAHWDAA/ONHD \R LRXUDQ
&RV [GFOGQ) Z WRAIP VMR FDIP VE, \KLLG SO DQG EHIHYH/ \KDAMA HONEBG R EH LGP QULHG DIDQAKFK SRIWE. D30V KHEXQGU WHS, QGP QU MK
, Q3P QUH\KDIGHIYHAR \WH, QG-P QURUDFHWIFDM DQ?, Q3P QW&HWIFDM  MIGHSE \WH, Q3P QUHZ KK, QG-P QUMH&HWLFDM\KDID

L WM \KDAKH , Q@GP QUMH KDV SIG RUSURGH® CFRUKHS & RAV RUDQUIALSDMY \WDAMZ LALGRXUACELONY | RUSRWV | RUZ KLFK VKK
, Q3P QUHLYHMBER LQG-P QU LFDNRQ SXOKXIQAR\KLYS JUH-P HOAVDG

I \GHAI\ 1Q UDRIE®! GABOHIFK IQAYIGMOMP R &RIGFOGHS LQ \WH [P RXQMR WBMG \WH GDM \KFK WP Z DV SOG RU
SURSH® CFRXKHS \WHEDUYI RUDQ. DONASDMG QCELAM DOGWHCDMUMR WHP M-BUAVHBIRY EWTFK R Z DUDQW RUBUIFK R FRYHDQAR Z KLFK HIFK \KFK WP LY UHDWG DQG
WHFRP SXBARQR WHIP RXQIR Z KLFK VKK , QG-P QUMHFIDP VAR EHHOMBG KHIHQEJ

E , QFDH\KH , GE-P QURUNKDIDREMPAR WH LGP QULIFDIRQR 0D, @GP QWHIQ UASHRAAR DQ FOIP RURDIPVAGHRILHG QD) ,QG-P QW
&HWIFDM WH, Q3P QURUMDIZ WO @ VONMUFHSAE WH, Q3P QURUR KK , Q3P QU & HWLFDM GHIYHUVR WH , Q3P QAH D Z UMWY GRIFH R \WFK H | HAADQG \WH
, Q3P QUUDGWH, Q3P QUHWDDZ IMOWH @ SHIRGELQIQ) ROWH@MR BFHSMB \WH, QG-P QUMHR VKK Z UMK REVIFIRY DIWP SWOQJRRG DWW \R DIBHXSRQ
WHUWKWR \WH WASHRAYH SO Z W UASHRAAR HIFK R \KFK FOP VAR Z KLEK WH , Q3-P QURUMKDEDKDYH\R REMRRG |, | \KH, QG-P QWMH DQG WH, QG-P QURUNKDINFFHHG LQ
UAQ) DIWHP HWRQWHUUASHRHUWKWZ LW BASHRAR DO R \XKFK FOIP V \WH, QG-P QAMH DG WH, QE-P QURUNKDISURP S® SUHSDUHDGMIQDZ UMG) MG | R KK
DIUHP HOW

F 3URP SO DWUWHDWHWROE [0 \MIGSOWR D) FOIP DIDQMD | QE-P QAMHWDMOQWHMGIP HOAR \MFK , GGP QWH PD. UAKONQ
WHIGPUHFHE \XAK , Q3P QWHR &RV RUZ KIFK \KFK , QGHP QUWH Z RX@ EH HMVBG VR LGP QU LFDARQ SXUKODAR WLY/$ JUHP HOMKAK , QB-P QAMH KDEDGHIVHUR \KH
,Q3-P QWRUD Z UMKD CRIFH GHAUELQ) 1Q WDRIEGI GABIOKAK FOIP DG \WAK , QG-P QWUP D DAIW RSWRD DXXP HWH GHHOH R \WH , Q3P QWWH DIDQWANKK FDIP
LFOQAQ) WH HP SBR P HOAR FRXQUHD Z KR \KDEDEH DIV CRRLY VR \XFK , QG-P QWAH DOGWH SD P HWR H SHOHY  Z KIFK DARKP SR \KDIDQRAEH GH-P HG D 0GP MWRQ R
QCHOWV | RULQEP QUFDIRY $ Q , QGHP QUWH\KDITKDYH\WH UWKWR HP SR EDDM FRXQHOIQ DY \KAK CRARQ RUFDIP  DOG\R SOMFLSDAM LQWH GH HOHWHHR EXVH I H
DQGH SHOHVR \KAK FRXQHDKDICRAEH DARHH SHOHR WH, QG-P QURUXQBW L \WH, QG-P QURUNKDIKDYHI GG Z MMOQDUDRIEGWP HINMKDAQ) BHOCRNLHGE \WH
, Q3P QMHR WHH IMMFHR \KFK FIIP DV/SURVIGHGIQ\WWHSUHFHAQ) VHOMFH \R DAXP HWHGH HOHR \WAKFOIP 1L WHIHP SB P HOAR \IKFK FRXQUHCKDY BHHQ\SHAL LEDD
DMWRI HG B \WH, QG- QWU RU LLL WH QP HG SDMWY/\R DD \KFK DAIRD (FOGQ) DD [P SBOGHS SOMKY LGFOIGH BRI \KFK , Qa-P QAkH DG WH , QaH-P QURUDQG KK
, Q3P Q\MH \KDOKDYH BHHQ DOYMAG LQ Z UMGY B\ \XFK FRXQHDWDAINHBH P D BH RIH RUP RIH B9 00GH HQHY DYDDEGI \R IMZ KLIFK D QLI HHAURP  RUDGAWRIDOW \WRH
DYDOEGI\R , QG-P QR 1 R, Q3-P QURU\KDDEH (EGH\R I[P QI\ D) ,QEP QWH IRUDD \HABP HOAR D \KFK CAMRQ RUFTP  HIHAAG Z WRXKH FROFQAR \KH
, Q3P QURUB VHINBG Z 1\ \KHZ UMK FRQHOAR \KH , GE-P QURU RULL \WHIHEH DI LGDOMGIP HOVRUWHSMIQII LOD) XK CRIRD WH, QG-P QURNKDOVRQ® DG\HYH.ID
LQEP QI\ DG KRG KOWP GW HFK , QG-P QWAH I URP QG IOQMD). (W RUACHAW B\ UDRQ R KK \HABP HOARUMGIP HQW, | DR, QG-P QURUDWKP H/\WH GHHQHR DD
, Q3P QM DIOQMDFTP DXHWG KHIXQEU \WH, QG-P QUH \KDERILYHWH , Q3-P QURULFAHW/\R LW ERR\V DQG UHFR B/ DY GHRHAOY \R FRIGAWHAK GH HOH DG FRRSHIDMLO
\WFK GH HOH




1 1P NVINR) R, QG- QUIFDIRD 1 REMWIEEQ) D) RMUSIRMROR WVEHRAIRD L (R30MY Z L@KDYH DY QAP QIIFDIRY REQIDIRY/ |RJ
SR XQEHUBHRIRD  XQBW DQG XQMWH &RWH FHHG 7Z HW ) LYH 7 KRADG' RaDWY D06 WHD R0 R WHH WOAR \XFK H FHW 06 1L 1Q QR HYHAZ LaWH
DIJUDDMIQEP QILFDIRQ\R EHSOGE D30W XQRUSHAIRD  H AHHG7Z R+ XQAKG) LW 7KRADEG' R/ SRNGG _KRZ HYH) WDNKY 6HAIRD  \KDIDQRA
D550 \ROQ LQAMINRICEUIK

([FOMYH5HPH3  7KH 30/ CANGRZ BIEIH DQG DIUH WDAMAH \RBI DG H FOMYH WP H3. IRUDQ  EBK RULGIFFXIR  RUDEBIHS BUHCFK RU
(IFUR R 0Q USHHIBINRD RUZ DUDON 1O MY $ JUHP HWRU D) FRYHIQARU DIUHP HOMR EH SHURWP H5 KHIKQEHU RQ RU SURUR \WH &) ' DM Z LGOEH
QAP QI LFDNRQLQ DFFREDFHZ MWWMYEHARD |, QIXUKHIGFHR WHIRWIRCQ) \WH3DMAVKHIE Z DYH R \WH I XEOWW WOASHIP WGE. DSSIFCEGIQY. DO DQGCORMU
WKW FOIP VDG FDAH/R CRIRY LGFXAQ) WKWR FRQUBXARY/ 1L D) \WDAP D EHEDHG XSRQ DUMVHRAWR . RUUHIDMWR \KLYS$ JUHP HOVRUWH QHIRIDIRD H HRARQRU
SHURP OGFHR \WV$ JUHP HFOMGFOXAQ) ) RWRUEHFK R FRQURVDIP RUFDAHR CRIRQEDHGXSR) DUMQ) RVWR RUMHDAG\R D USUAHIBINRQRUZ CUDQW P DGHIQ
RULQFRIGHANRQZ WKLY JUH-P HOARUDY DQLQGFHP HOAR HOMULQR WLV JUHP HOW NGRZ QRUXCNTRZ Q | RMHHDRUXQ RIHHD Z KIFK H LWARUP D DUMHLQWKHI XUMUH WD
WP D KDYHDJ LOXWHRMHUDUMQ) XQEHJRUEDFGXSRODQ Q¥ LFOAQ) D) \KFK @7 XQG-URJUHIDY \R HMURGP HCP DMLY FRP P RQ@Y. RURKHE DM

&21), (17,$/ ,1)250 $7,21 ( DK 300V DIUH WDAMZ LEDXVH \WWH &RQ LGHMD, G RUP DIRQ WDAMIHFHYH/\RBD | RUWH SXSRHR HDODMY DG
LP SBP HIMY \WHWDQLRIR/FRQAP SDMGKHIE DG RUGR RKMHUSXUERH (| DK 30V \KDONHHS \WH& R LGHRMIO Q RUP DAROVIUA® FRQ LGHN0 DG \KDORABVRRHDQ
R WH &RQLGHMID, QRP DIRQ\R I 3HIRQ RUXH DD R \WH &RQJIG-OND, GRP DIRY IRUDQY RMHUSXSRH SURMGHS \WDAHIFK 30W PD GWRH WH &RQLGHNC
, QRUP DARQWR LW CFFRXQIEQNV DG DARLCH V' HIFK 003 $ JHOW DG FRIBAMHD WH3$JHON  Z KR HBVRNGRZ. \KFK &RQ LG, QRIP DIRQ\RBD | RUSKERH/R DRI
KA 30V LQHYDODMY \WHWIQLRMRY FROM SDAGKHIE, DG SURVIGHS | XUKHU WDKK & RQLGHQMIO, QRP DIRQP D EHAVFRHGZ KHHUTXUMGE CSSIFEGIQY. RU
D0 XV DG U XOMRY/R DQH FKDQIHRUDARP DAMG TXREBIROM WP $ VDFRGEAWRQ SUFHIHAR GVFBRMQ) DO &RQILGHON0, QRP DIROWR DD KK $ JHIMKH3DW Z LT

IQRP XK $ JHMR WHFRQLG-RMO@DMHR \WHE&RJLGHRNIO, G RUP DIRQ DQG VXK $ JHZ LEID) HHR BHERXQG VR WH WP VDG SURYIMRVKHIR DV KK $ JHQAZ DVD
SOW KHHR

7(50,1$7,21

$ BON\R7HP (DM 7 KLV$ JUHP HYNKDDALP LADMDAD). \WP HSURWR\KHEGIQ) DVI RBZ V




D 98 WHP XY UMRDFROANR WH3DWY

E % 1 RYDAMIURUS FIXOMMRQGXE L XSROZ UMM QRIFH\R 7 KRIXP 3RZ HAKDADQ R \WHFRIAWRYVIQBHRAIRD  KDYHQRABHD XOIBGRU
ZOYHERQRUSUR R 2 RREHJ IL Ul \KHMKD/EHQDEULRK B\ 7KRUIXP 3RZ HUR D USUAHQEBINRY Z DUDQIV RUFRYHIOAP CGHE. IWOQWLYS JUHP HWZ KIEK KDV
SUAYHQRG\WH\DIY CRANROR D) FROGURQWR\WHREQIDARQVR 1 RYDABUDQE RUS FIXMURQEXE R H | HAAKHE GMQ) DIGVKAK ELHIFK KD/ QRABHHOPXUGE 7KRUXP 3RZ HURU
ZOYHGE 1 RYDABUDGGS FOMMRQGXEZMMQ  BXMGHVE VO WUDIRAHUFRQEWRO/ VR & GAQ) KDYHEHHQVDIV LHG RUDHFDSIEGIR EHQ) \DIWLHG UL 11 DQ$ GMEDAYH
3URSRIDUHDIY W 7KRIXP 3RZ HUKDY GRABHHD BMAMG ZIMQWILW @D VOWUUBFHSMKMHIR B 7KRIXP 3RZHJ RU LY U 1 RYDXBUDIGRUS FIXMUWRQ 6XE KDV
FRP STHGZ WWWHSIRIMRY/R 6HAIRYY DG F Z W UHIDGWR DEXSHIRUBURSRID

F % 7KRIP 3RZHU L XSROZ UMM CRIFHR 1 RYDAEUDQGS FDAVMMROEXE WD) R \WHFRQAUWRVIQEHRANRD  KDYHQRAEHHDI XOLGBGRU
Z DYHGRQRUSURR 2 AREH L U WHHKDVEHHRDEWIFK B 1 RYDABURS FIXAMWROGXE R Q) UBUHHIBANRY Z DUIQN RUFRYHIONP DCHE. WOWLVS JUHP HA
ZKIFK KDV SUYHIMG \WH \DIM DRI R 00 FRUGWRO \R \WH REIDIR/ R 7KRIXP 3RZ HUVR HIHAIKH &BMQ DG \WAK BBLRK KDV CRABHH) PXUG B\ 1 RYDABUDQGRU
$FXOMUMRY 6XE RUZOYVHGE, 7KRIFP 3RZHUZIMQ  BXMCHV @ V DN\MIDDRMHUFRIEWR)/ \R & GG KDYH EHHQ DI LHG RUDH FOSCEGIR BHQ \DMWILHG UL Ul O)
$ GMODAYH3URSROCUHINY \R 1 RYDABUDE RUS FIXOMMRQEXE KD/QRABHUAVARGZ MO @D VONMUUFHSWIHIR B\ 1 RYDXBUDJGRUS FIXMUWRQBXE RU LY LI
7KRIXP 3RZ HKDVARP STHGZ INWHSIRIMRVR 6HAIRY DG E Z W UHIDB\WRDEXSHIRBURSRID

G % DO 30MVLU DQ * RYHIP HED({ QMY \KDEKDYH MKHG DQ REHU GHRUH R RUMINAQ LD RKHUDRIR) SHIP DGHQ® UBAAMIQQ)
HOWQQ) RURKHZ VA SURAEMG WHO HIHJDGG \WAK RUEHU GRUMH XOQ) RURKHUDRNRQ \KDXDKDYH BHFRP H I LQDODGG QRISSHDDEG! SIRVIGHG KRZ HYH WDAKH UKV
WP LCDMMYS JUHP HOMBXOXOQARWMY6HURY G \KDEDRAEH DYDLOEGIVR DD 30V XQMDVKFK 3DV KDV XVHS CIFRP P HIADD WDRIEGIH I RW\R UP RYHKAK REGHJ
GHUH X RURKFUCRIRQXQBMWAKAK WP RYDOY CRABMDRIED ONHD \REHREBEGHS

SURAHXUHDOG (I IHAAR 7HP ICDIRD , Q\KH HYHOAR WP [CDIRQ R \MLY$ JUHP HOARY DO R \KH 300 SXXOQAR WY 6HAMRD 7 UMD GRIVH
WHIR Z LG RWKZ W EHILYHQ B, \KH P LD 30UV VR \KH RIHU3 DM DQG \KLY'$ JUHHP HAZ, LADWAIP LGDWM DQG WH WDQUIRNRQY FRQAP SOAG KHIE\ Z IGDEH CEDQERGHG
Z DKRAWXWKHUCRMRQ B\ HWHU3DWY Z KHIHKSRQ WH CCELONAYR WH 300 KHIFKQEHUZ LAOWLP LDM H FFBADY RMHZ VH H SUAMD SIRVIGHS LQWLV'$ JUH-P HOWLGFOGQ)

6HARD

5 HP HAHVXSRO7HP LCDARD |, | WLV$ JUHHP HQNW\MUIP LCDIMG DV SUIRIGHGKHIHQ

D ([ A-BDY RKHZ VH SURMGHG LOQ WY 6 HANRD MK WP LCDNRQ Z LOBHWH\RB WP H3 R \WH 30 Z W IWSHRAR BHRKHV R DQ

USHHRBIRY Z DUDQN RUFRYHDQNFRQBIQHG LQWLY'S JUHP HQADQG QRHR WH DWW/ QRUDQ. R WHUWKWAHY QUHARLY RILFHY HP SR HVRUS [LIDMY D/\KHFDHP DY
EH Z LOKDYH DR ACEON RUIXUWWHJIREQI DNRQ R \WH RKHU3DMY RUDQ. R WHUWKMAMY GUHRRLY RIFHY HP SB HHYRUS 1LADAY DV\KHFDHP D BH SXUXOQAR WY

$ JUHP HW




E 1 REMMEEQ) 6HRY D Ul 1 RYDABURUS FIXMMRQ 6XE WP LD WMY'$ JUHP HOASXUBOQMR 6HAIRD  E UL RULL 7KRIXP
3RZ HAMP LODMARYS JUHP HYBXOWXOOMRGHURY  F LY WHD7KRIXP 3RZ HAKDTED \R 1 RYDABUATXCDAM AP DIH/HIXOOR

F 1 REMMBOEQ) 6HANRD D Ul 7KRUXP 3RZ HUWLP LCDAV \KLV$ JUHP HOASXUXOQAR 6HANRD F UL RULL 1 RYDXBURUS FIXOMMRY
6XE WP LDMAMYS JUHP HYSXUMOOAMRGHAIRD  E LY \WHD1 RYDABUKDOED \R7KRIXP 3RZ HUATX.ADMEGEP DIHVHTXOOR

1 ITXDMS' [POIH/ ,QYIEZ R WHQLIEXGV R GAMP LQQ) \WHIP RXQAR @P DIHV/Z KIFK P D WAXOVURP DWMLP LCDINRQ XQGEHKH FLUPXP IR
VMWRWIQBHAIRY E DG F DOGWWHIDOUHR \WH3DWEYAR FRQXP P DMWHWIQRNRDY FRQAP SIAMGE WLVS$ JUHP HWKH 30U KDYHP XWXDT DI BHG\WDAKH
SO P HYWAN R LO VKAK VHRNRQY Z LEDEH P 0GH \R \WH UAGHRYH 30 DY QNXLEDMS @P DIHY/ DG QRADY D SHIOV , QWH HYHAR DD \VKAK \MUP LCDARD \KH 3008 KDYH
DIUHGWDARHSD P HOMHNRW IQ6HAIRYY  E DG F Z LGEHWH\RBIDQGH FOMYHUP H3 IRUP RGHIY AP DIH/R \WH3DWHY $88&25' 1% /< 7+( 3$57,(6
+(5(% $& 12: /(" *( 7+$7 L7+( (; 7(172) ' $0$* (6 &$86(" U< 7+( )$./85( 2) 7+,6 75316$&7,21 72 % &216800$7(' : 28/ %
,03266,% ( 25 (; 75(0 (/< ' ,)),&8/7 72 $6&(57$,1 L 7+( $02817 2) 7+( /,48, $7(' ' $0$* (63529, (* )25 ,1 6(&7,21 E $1°
6(&7,21 F ,6$)$,5%1" 5($621%% ( (67,0$7( 2) 68&+ ' $0$* (681" (5 7+( &58&8067$18&(6 $1' UL 5(&(,37 2) 68&+ /,48," $7("
“$0$* (6% 7+( 5(63(&7,9( 3557,(6"' 2(6127&2167,787( $3(1$/7< 7+( 3557,(6+(5(%< )25(9(5: $,9( $1' $*5(( 72 )25(*2 72 7+(
Y8//(67 (; 7(17 3(50,77(" 81' (5$33/,&8% ( /$: $1<$1' $// 5*+767+(< +$9( 25 ,1 7+( )8785( 0$< +$9( 72 $66(57 $1< & $,0
' ,6387,1* 2527+(5: ,6( 2%(&7,1* 72 $1<25$// 2) 7+( )25(*2,1* 3529,6,2162) 7+,6 6(&7,21 $Q SDPHWQEUGHWRY E RUBHUR)
F ZI@EHP DEHE Z LWHWDQMHUR P P HADMY DYDLOE® XQB/AR DEDON CAFRXQAQWWHS QAMG6\VBM/R $ P HIFDGAMIDAMGLOZ UMY B\ \KH3 DY HOMBGR BHFHYHKK
SD P HYWRADAUNKCQWEXMGHN A VIRTBZ LQ) WHEM\KAK 30V GHIYHY QRIFHR \KFK DFFRXQAGMI (DARQVR \KH3 DY UASROUEGIVR P DNHVKFK SD P HQV

0,6&(//$1(2863529,6,216

EROMKAIR) * RHAOQ) / [7 7KIV$ JUHP HIWKDIDEH FRONKHG DG HY RIAHG LQ CAFREDEFH Z W DG JRHOHG B WHAZ VR \KHE\BMR 1 HZ
<RINZ WRAWWHI DGR SUCASBYVR FRICEWR @FV

1 RIS @QRIFHY/ FROHV QUHIRY/ CESURYDY LOXMKRNRY/ UHIXHAV DOG RKMHUFRP P XQEDNRQY UHNXULHG RUSHP WG B \WH\WMP VR \KLY
$ JUHP HQNKDREHIQZ UMEY  DQG\VKDTEHVHOAR \WHDSSOFDE®3 DY DARHI RTBZ LQ) DEGHAHYRUI CRVP LBIQP EHY DvDSSIFCE®
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RUVR\KFK RKHUDGEANRUI CRVP LBIQ® BHUD/OQ 30MVP D KDYHI XUMWKHG\R HIFK RKHU3 MY LQZ UMY LOCFFREIGFHKHIZ LK $ @CRIFHY FROHONV GUHURYY DSSUIRYDY
LOKNKRNRYY UHTXHV DG RMHUFRP P XQFDIRQY KHIXQGHUNKDIDEH VHOADQG HI HAYH DV IRTRZV L RQWHBXMHV @ GHIYHIG Z KHD GHIVHIG SR L 1LYH

BAMGHV@ VOWUP DAY Ul POGGE WIIMMHG RUFHWLHG P 0O MQUFHSWHIXHAMG SRUBHSUEOG UL ROWHQH WVBMGHVA UL VMR DRI BFRIQ] Hs
RYHGLIKW SUAW FRXAUHVHYLEH Z 1\ DIDFRWV SUHEDG 05 SURMGHG HYGHFHR  GHIYHY LVDYDDEG! RJ LY ROWHBMGHW@ R DI DRVP LGIMIQP MROL BRHYHSROD

BAMGHNV@ EHRH  SP  GFDOWP H RURQWHQH WBMGHVAD 1 BFHYHS DNAMUWDAP H LQ HIFK FDH SURYLGHG \WDADQ DARP DI P DFKLGH FRQ LUP DIRQLQAFDIY WH
WP HR BFHSAVIHHDM

$WICP HONL HWWHUWMY $ JUH-P HOAGRUDD. WKWUPH  REQIDIRQ RUICEONV DIMQ) KHIXQ@EGURUB UDRQKHIR PD EHDAIGQHSG B
1 RYDAEURUS FIXAVMROEXE Z R KRUXP 3RZ HIV SURUZ UMK FROHANRUB. 7KRUXP 3RZ HUZ WRXAWL RYDIBLYY SURUZ UMK FRQHVL RKQ) FRQEIGHGKHHQ H SWAW
RULP SOHG LVIQMIGHGWR FRQIHUXSRODQ 3HYIRQRKHAKDDWH3 DMV KHIHR DOGWHUNKFFHIR Y LOLQMINNIGE SHP WG DAIGHVIQ . WKWRIWHP HEH/XQE-URUB. WDRQ
R\KVS JUHP HOAKGBWARH SO WG KHHOQWR WHFRQALLY

$ P HYP HONS QG: DYHW1 REMHIFKR DO FRYHIQMDI BHP HQAZ DUDQN RUUBUAHIBIRQ\KDIEH GH-P HG Z DYHG XQBWH SUAAO Z OYHGIQ
ZUMGY B\ \WH 30 Z KR LV HMVBG R DAHWWAHAK EUDRK 1 RZOYHUR D) WKWKHIXQGHUMDORSHDM DVDZ OYHUR D) RMHUWKWRUR \WH\CP H RUDVP LOUWKWRY

DRM-URFFDIRQ 7 KLY$ JUH-P HOADQGWKH( [ KIEWDQG6AKHGVKHIRP D EHP RAIHGR® B DZ UMKDLOMKP HONO® H HXMGE: WH3DME/KHHR

S WRLCH V) HY, QWH FHAWKDADQ CRIR) RUSURHHAQ) IVARP P HIHG B D 30V KHAR IRUWH SXSRHR HIRAQ D) SRMRQR WY
$ JUHP HOMKH3 DM VKK CRNRQRUSURFHHEQ) P D UFHYHDYSOWR D) [ 06 MGIP HOAG-AMRQRURKHUAROMRQR \XKAK CRMRY SURFHHEQ) RUDEMDIRQWHUFRIW
DOG DWRLCH M THY D/ GAMPLGHS B WH 3HIRO RUERG. PINGQ WK [Z. 06 MGIP HW G-RMRQ RU BAROMR) 6KRX@ D) FOIP  KHIHKQEH BH \HABG \KRWR WH
FRP P HFHP HAR DD \XFK CRMRQ RUSURFHHEQ)  WH 300KV 1O \WKFK VHINBP HOAVKDIDEH HOMN® \R LOFOGH Dv SOVR \WH GP DIHY DEBIHG R KDYH EHHD LOPXUHG FRIWR
DHRCH VRURMHUSUR HMRDYLOLOYHWM DARQRUFRXQHIQ) RQVKFK FIP

AQAQ) 1 DMHR $ JUHP HOW KIV$ JUHP HOALGFOGHY HIFK R \WH 6FKHEX®V DQG ( [ KIEW WDADUH UH HUHG \R KHIHQ RUDMIFKHG KHMR DR

Z KIFK D (GFRERIDAG B UH HHFH KHMOQ $ QWH WP V DG SIRVIMRV R WY/ $ JUH-P HOAKDDEH B.QAQ) XSRQ 05 LOUH R \KH EHHIWR \WH 300 KHIAR D06 \WHU
UASHRRYHH HRXARLY KHLY GO DOU-SUAHBIYHY \KFFHWRY DG SHIP WG DIMIQY

([ SHOAV7 KHFRWWDGGH SHQAYDG\WHSIR FAREO HAY DG GVEXUHP HOVIGRXUIHGE) 7KRUXP 3RZ HULQFRQQHARQKHZ W \KDOEHER CHE

7KRIXP 3RZ HJ 7KH FRW DQG H SHOAY DG WH SUR HURQO! HAY DG QVBXWHP HOV LGRXUHG B\ 1 RYDWIUDGG $ FDAVMRQ 6XE 1Q FRIGHAIRY KHIZ W \KDIDEH ER(H B\
1 RYDABUDQGS FDAMMWROGXE UAS-RRYHD




QIS JUHP HOAT KLV JUHP HOWRQIELQ/ARH HOMHXQEHWABEQ) R WH3 DY/ Z W UAGHRAR WH\XEMANP DIWUKHIR  DOG \KSHYHEH/ DOSURU
UBUAHBINRYY DI UHP HONV DG XQEHKBIEQIV UHIMGY \RWH\KENMRAP DARUKHIR

BHYHIAMNS Q SIRMMRQR \WLY$ JUH-P HOAKDAVLQYDIG LAY DORUXCHI RIATERILQDD MUMGRMRO\KDID D/AR WDANUMVGRIRY EHLCH! HRARYH
VR WHH WOAR \KFK LOYDIAW LEBIDMNV RIXGHI RACELQN Z MWRADTHAMY 1QDQ ZD WHUP 0QQ) SIRMRYVKHIR LXK MUMGRIRQ RUUHIEHIQ) WDARUDD RAHU
SIRMMRQR \MYS$ JUH-P HQAYDIG LB CORUXQHY RIFHEBIQD). RMHUMUMNGRIRY

SRQMEIW 6LICDMBY 6HARD + HIAQIV7KIVS JUHP HMP D EHH HRAAWG B \WH 300V 1Q HSOUDM FRXQMEDW HIFK R ZKIFK ZKHD\R
H HHXRG DO5 GHIVHHG\KDTEH DO R LCDD EXWIINVKAK FRXQM SR HKHUFR QUMM EXWRCH DU WHEP HIQANKP HOAS | CFVP LIV CDXUH\KDBEGG\WHWIQ@DRY 10
WH\IP HZ D WDADQ RWLCDOMI QDMUHZ RXG BQG\WHWIDRY 7 KHKHDAQIVR HIFK VHRNRY \KEVHRAIRD) RURKHUVKEGYIMRQ R \WLV$ JUHHP HOADUH | RUUH HMOAH RQD DG
\KDIRAZP IMRUFRQUROKHP HIQQ) \WHIR

. OYHJR -XY 7UD0 $&+ 3$57< +(5(72 : $,9(67+( 5,*+772 $ 75,8/ %< -85< ,1 $1<' 6387( .1 &211(&7,21 : 7+
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BXEP RO R - XUMAFURY $ @IRMRYY RUSIRFHHAQIV DIMQ) 1Q FRIGHAIRQ Z W WLY/'$ JUHHP HOAMKDIDEH WHG DG QM DAG H FOMYHD 1Q\WH
BVUMR 1 HZ <RIN 7KHDRIP HMRGHSKRFHR YHHLYIQMGHGE \WHSOMA/\R EHP DOEDAY DG RASHP IWYHLQ QDM WHIE, SUFOQQ) WHSRMEDY R GMDARD
EHE HHOWH SO Z LW UASHRAMR RUDUMGQ) RAAR \KLVS$ JUHHP HOM DK SOW KHIE ZOYH/ L 0 WKWWP D KDYHWR DAHWHHERAMCHR | RXP QROFROMIHVRIMP LU
CRANICHRUMR REVMAAR YHMHZ W UASHPAR DD SIRFHHEQ) ELIRXIKWOQDFFREGRHZ LW KVEHANRD DG LU WHUKWLRKP D KOYHVRDWOCE, MW

(| CFK SOV VABXODAM \KDARHFRAWOWHBVBMR 1 HZ < RIN\KDTKDYHIQSHYREIP MUMARMRQRYHUHIFK R \KMHP I RAWHSXSRHR QUMDY DY KK
AVEXM FRRYHY RUSIRFHHAQ) ( DFK SOV KHIE. DANRU] Hv DG CFF-BWVHIYIFHR - SURFHW/AK | LELHOVRUSHYRCOWUMG RAROLQ D) CRIRQ DI DQMMDY FROAP SDMG R
WLV 6HRANRD Bl WIIMMIHG RURHWIHG P 0O WMQ UFHSWHIXHAMG SRABTHSUE0G R IWDGEMVI ROWHILYIQ) R RIFAVD/AHVRWIQ6HAIRD 1 RMQ KHHO
\KDTDH HAVWHUIKWR 0Q SO \RVHYHSURFHWIQD) RKHUP DQQHUSHP WHGE @

>5 HP DQGHR SDIHIQMAMRIDD G VWEDN @
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DQG7+25,80 32: (5 ,1& D' HIZDHMFRERDIRY 37KRIXP 3RZH)  &CBAND] HG\MP VXVHG EXWGRARKHE MV GHIGHS KHIMQ KDYH \IH P HIQQIV DRUEHE W \KFK
WP VIQWHS JUHP HOVDYCH IGHS EHBZ
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7 KH 300 HOMUHG LQR DQ$ JUH-P HOADQG 3@R 0 HUIHURY) HEXOW WH3$ JUHP HONV UHDY) \R WH CFDAMROE. 1 RYDABUR  RCH KXQAMHG SHFH
R WHRXNMBAQ) ARP P RQWRAN R 7KRUXP 3RZ HAMURKIK DUYHYHP HIHJR $ FTXMWRQ 6XE Z W DQG QR 7KRIXP 3RZ HJ 7 KH3DWEY QRZ. G-MUAVR HQMULQR
WV$ P HIGP HOARP RAL\ \WHWWMP VR WHS JUHP HOADYP RUM\GHRLLFDED \FWRW KHIHO

$*5((0 (17

12: 7+(5()25( IQFRMGHDIROR WHP XXDOSURP MAVR WH SO/ KHIR DGR JRRG DG YDOTEB FROUGHDIRD WHUHFHSAIGG K LAHR R Z KIFK DA
KHIE DINGRZ GGEIHG \WHSOMEY KHAR DI UHDYI RTBZ V

SPHIPHOMBGHURD D 6HAURY D R WHS JUHP HOAWGHBINGLOWHMMIY DG Q@K WHIR WHIRTRZ IQ) G 6HRMRD D WVIQHWG
:D 3XUADWH3 UFH

L $WAHEGMQ) HIFK LMKHG DG RAMBIEQ) \KDHR 7KRIXP 3RZ HIVFRP P RQVIBFN SDUYDDH SHMKOH \KH3 7KRUXP 3RZHJGRP P RQ
6N RKHUWDO\KDUVR 7KRIXP 3RZ HU&RP P RQGVRAN KHISE. 1 RYDABUMKDTEH FROYHWG LR WH U KVWR UHFHIYH \KDUVR 1 RYDABLVFRP P ROWERN

SOUYDDHSHMDH WH? 1 RYDUBUSRP P RQ 6\RFN

I $\VWAH &BMQ) HIFK ( [ FKOQIHE®! 6HRXUMY \KDAKDY DQ H HIAVH SUFH R RJ FROXYAMY WH RQD SUFHY DAZ KIFK ( [ FKDQIHE®!
6HRXUMIE DUHH, HIAMIE®! \KDEEH PR/ LQR WH U KVWR HRHYH DG \KDW/R 1 RYDXILU&.RP P ROB\RRN UASHRAYHD
L $ @KIWVR 7KRIXP 3RZ HJ&RP P RQ6\RAN DQG DY [ FKOQ) HIE® 6HRXUMIY Z AR GQIHJEH RAMBEQ) DG Z LEDARP DFDI EH FOGRHBG

DG UAAHG DG KDOA-DHWR H WWDQG HIFK KREHUR' D FHMWLFDM U-SUAHIMY) 0 WA WKOUWVR 7KRIXP 3RZ HU&RP P RQBVRAN RUFHMYLFDM RURKHULQWIKP HA
HMGAQ) 0Q KK ( [ FKOQIHIEG! 6 HRXUMAY \KDADH \R H FKOQJIHS \KDDAHDH VR KDYH D WKW Z W BASHRAKHIAR H FHBVWKH WKWK UHFHYH \WH KDWY R
1 RYDABU&RP P RQ 6VRAN W EH IMXHG LO FROUGHDNRQ WHIH RUXSROWH VKUMIG-UR \WAK FHWLFDAM RURMHULOIMKP HONQ DFFREDFHZ W 6HAIRD F - Z WKRXA
LQMIW




LY $Q WHEXUMAY FROMIEG LQR RUH HIAMEG! RIMDBVR 7KRUXP 3RZ HJ&RP P ROB\RAN \WH3 7KRUXP 3RZ HU&RQHINEBIGHXUMEY  LP P HADMY
SURRWH ( [1HRAMYH 7P H RMHWDQWH ( [ FKDQHCEB! 6 HRXUMEY Z LEEHRP H DARH ( 11HAYH 7L H VHRXUMEY H HIAMIE®H I RIVKAK Q@ BHUR \KDWW/R 1 RYDXIU
&RP P RQBVRAN DV \WHKRTHUR \KFK VHRXUMIY Z RX@S KDYH UHFH.YHS KOG \FK KREBHUPRQYHG KA VHRXUMEYLOR 7 KRUXP 3RZ HU&RP P ROB\RRN LP P HADMY SURU
RWHEBMQ) $ SSURSUDMOEYVR HWZ LOEHP DEH\RDQ H HAVHRUFRQMHMROSUFHR KA XU

$PHIP HOMBGHAIRD G ' HIQWROR &ROMHWMRDSDIR 6HAIRY G LVGHBIMG DG LOIWSOFHS SQMNRID RP WKGE LVIQHWG

$ JUHP HON, QDORKMHUUASW \KHS JUHP HONKDTLHP DOQLOQIX@ RIHDQGH | HRAW

SRQMEIW 7KYV$PHIPHMWPD EHH HAMG LQER RUP R FRXQMEOW HIFK R Z KLIFK \KDDEH GHHP HG D) RIWLEOBXDDR  Z KIFK \RIHKHU\KDT
FROAMDM RGH DG \WH\DP HLOXWKP HOV

5(0$,1' (52) 38*(,17(17,218//</()7TU$1. @
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$ WFBVR , FRSRDIRY LFRERDMGE. UHHHFHIURP 1 RYDARLVS HIMADIRQB\BAP HUWRQ) RP  6%ILBGRY' HHP BHU
% @QZV IGFRSADMGE WHHHIHIWRP 1 RYDABLVS HIMADIRQ6\BM HYWRQ) RP 6%ILOGRY HHP BHJ
2 SQRQR * DY + HQUH D/ARWHYDIGW XQGHUL HYOGD@Y. R \WHEHRXUMEVEHQ) WDIMMBHGKHEXQG

&RP SHODIR3@OI RU2 XNCHERQXGIONR &XWRP 40051 HERMNY ,(F CDMG0 DFK LFRERDME. UHHHFHIURP 1 RYDIIV
5 FILVADNROB\BIAP HOWRQ) RP 6 ILBGROO DK

$ XIP HOMG&RP SHODIRQ3MRI RU2 XNGHEROKGIOVR 1 RYDWIUS HRXUFHY/ VB CDMGS XIXWY IFRIERDAMGE, UHHHIFHIGRP
1 RYDABLVS5 HIMADARQBVBM HONRD) RP 6 1 LGRS XIXWY

BVRFN3@D LFRERDAGE, BIHHFHWR([KEW R WHPUHOAFSRYR 1 RDAIURY) RP . 1LGG) HEXOY
70 RIQROR 7KHBRSHG  3UHWY / 3

SROXAY $ JUHP HONEDMG 2 PREH EHEH-Q&XRP %D0G-G1 HERN ,(F DQG: DOMJ R Of LFRSRIDAGE UHHHIHIURP 1 RYDAGLY
5 FILVADIRQB\IAP HOWRQ) RP 6 ILBGRO2 RREHU

SROXALY $ JUHP HONDMG 2 FREH) EHEH-Q&XWRP %4ADQE-G1 HERNW ,F DQG$ AP + DUMRY [GFRERDME. UHHHFHIGRP
1 RYDABLVS5 HIMDARQB\BIM HUWRQ) RP 6 ILBGRQ2 RREH

SROKAMY $ JUHP HUWEDMG2 PREHU EHEHD&XRP YAI0E51 HERNY ,(F DXG7IP / HBN LFRERIDAGE. UH HIHFHIURP 1 RYDAELYY
5 HIMADARQBVEMP HONRQ) RP 6 ILBGRQ2 AREHU

SROXAY $ JUHP HONDMG 2 PREHU EHEHHQ&XWRP %ADQG-G1 HERW ,F DQGYAXFH) O LOFRSRDAMGE. U HHFHIURP 1 RYDARY
5 FILVADIRQB\IAP HOWRQ) RP 6 ILBGRO2 RREHU

&RP SHODIRQS JUHP HOWEDMG 2 RREHU EHEHQ&XRP YIQEG1 HERNY ,F D630 &DWU LFRERDAGE. U HIHFHI R
1 RYDABLVS HIMADARQB\BAP HVWRD) RP 6 ILBGRO2 AREHU
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SROKANY $ JUHP HWEDRMG- DO EHEHQ&XRP Y4 I0EG1 HERNY ,(F D0G: DOMJ R G LFRSRIDMGE UHHHIFHIURP 1 RYDIMILY
5 HIMADARQBVEMP HONRQ) RP 6 | LOGRQ- DY

SRQNXEY $ JUHP HONEDAG- DO EHE HHQ&XWRP %4D0G-G1 HERMNY ,F DOGEDQWHY 3CP OO LOFRSRDMGE. U1 HIHFHI P
1 RYDABLVS HIMIDARQB\BIM HYWRY) RP 6 1LBGRY- DM

SRQNXAY $ JUHP HONEDAG- DO EHE HHQ&XWRP %4 D0G-G1 HERMNY ,(F DOGEHMGKY LOFRSRIDMGE. W HHFHIURP 1 RYDARYY
5 HILVADIRQGVEM HVWRD) RP 6 ILBGRY- DAY

$ WGP HOR 6SHAILFO LGHIICE LIKWADMG6HBMP BHU EHE HHO$ P HIFDQ* WDSKIM-+ RBIQIVOGG 1 RYDAELS HRXUAY/ \B  LGFRERIDAGE
UHHHFHIRP 1 RDABIVEXUWHYS HSRWRQ) RP . ILGGRO2 RREHU

$PHIPHW R GDM0 DIK \R$ WIQP HYR 6SHALLFO LCHIDCS LIKWEHE HHQ$ P HIFDR* UDSKIW+ RTBQIVDG 1 RYDWEUS HRXUAHY/ \B
LARRERDMSE LHHHAHIWRP ([ KW R \KHIQWO LAY R WV5 HIMDNRQGMBINP HONRQ) RP 6 1LBG-XCH

0 1QQ) $ FANRS JUHP HWEDMS6HBMP BHJ EHEHD: DOMJ R GIDG1 RYDAIUS HRXUAHY/ \B LFRERIDAGE. UH HIHIFHI URP
1 RYDAILVEXUWHYG FHERWRD) RP . ILBGRQ2 AREHU

$PHIPHOM R (DAMG0 DK WO 1QQ) $ FIXOMMROS JUHP HONEHE HD: DOMU R GIOUG 1 RYDABLS HRXUAY/ V& LFRISRIDAMGE
HHHFHIRP ([KEW R \WHIQWOLOY R WV5 HIMIDIRQG\BAP HOWRD) RP 6 [LBG-XH

$ IJWHP HWQG3@OR 0 HIHUIAMSDYR ) HBXOAY EHEH-Q1 RYDXBUS HRAUAHY/ V8 73 $ FIXMWRQ&RS DJG7KRIXP 3RZHJ,GF
LARBRDMEB IHHHFHIURP 1 RYDAMVEXUWHYS FBRVWRQ) RP . ILBGRQ-XH

$PHIPHWR M-XH \R$ JUHP HQADQG3@RR 0 HIHJBRE HHQ1 RYDXBUS HRXUAHY/ W@ 73 $ FIXMWRQ&RS D7 KRIXP 3RZHJ
\F IRSRDME HHHAHW( [KEW R \WHRUHQAHERWR 1 RYDAWURQ) RP . [LBG-XCH

(PSR P HY/% JUHP HOMDMSDVR ) HEXOY EHEHHD1 RDAMUDQG6HN* TH LOFRSRIDAGE. UHHMPHWR( [ KEW  ROWHPXUWHOW
WBRYR 1 RDIURD) RP . ILGBG) HEXOY

BVRFN2 SWRQ$ JUH-P HOMGDMGDVR ) HEUDY EHEH-Q1 RYDABUDQGEHK* TH LFRSRDMEE, WHHMPHWR([KEW R \WHPAUWHWV
UERVR 1 RDMLRY) RP . ILG(G) HEUOY




BXEVFUSINRQS JUHP HOMGDMGDVR ) HEUD EHEHD1 RYDAUDGG7 KRIXP 3RZ HJ LFRSRIDAGE, WHHMFHWR([KIEW R KHPXUHQA
WBRYR 1 RDIURY) RP . 1LGBG) HEOY

$ P HG-GDG5 HABIMG & RQXEY) $ JUHP HOMEDMG) HEXDY BRI H-Q1 RYDXBUDGS @Q* HEDG LARBRDMEE IHHHAHWR ([ KEW
R WHRXUWHOAFERYR 1 RYDIIURQ) RP . 11BG) HHUXOY

YRP R 6XBVRUSINRQS JUH-P HWEHE HHD'1 RYDABUDQG\WHLQYHARLY LOWKH SUYDM STRHP HWBRHGRY) HEXOW IFRERDAGE. UHHHIH
W([KEW R WHPUWHQAMSRYWR 1 RDMURD) RP . ILBG) HEDOW

$WIP HIUR 0 LHDY/ HDH DM HAHP BHU EHEH&0 3URSHWVDOG1 RYDABUS RRXUAHV/ V& LFRERIDMGE. UH HMIFHWR( [ KLEEW
R WHPUWHOAFBRYR 1 RDAIURQ) RP . 1LBG- D00

$PHIPHMW R \R$WIQP HIWR 0 LHDY/ HDH CDAMG0 DK EHEHQ&0 3URSHWVDQG1 RYDABUS HRXUAH/ V& LFRERIDMGE
WHHHFHIRP ([KEW R \WHIQWO LG R WLY5 HIMUDNRQG\BAP HONRD) RP 6 [LBG-XCH

2 [1LIFHBHYLFH5 HJHZ DCS JUHP HOMEDMG6HBAP BHU EHE HHQ7\ \RQVOOMQHWEHIM/ / & DQG7KRIXP 3RZ HJ LFRSRDMGE. UH HMIFH
IR ([KEW R \WHIQWIOLAY R \KMV5 HIMIDARQG\BM HIWRQ) RP 6 1LBG-XH

BXEBDHS JUHP HWEDMG0 D EHEHQ7KRIP 3RZHDGEOPHD 0 XW 3/ / & LGFRERDME WHHMFHIRP ([KEW R WH
QWO LOQ) R WV5 HIMVADARQBVUAP HONRQ) RP 6 1LBG-XCH

2 [1IFHYACRQ / HDH CDME$S XIXW EHEHHD: DKLQIWQS5 HIO WEM, QYRR HOW DMWADQG 7 KRUXP 3RZ HU LFRSRIDAGE. U1 HIHIFHI URP
([KEW R \WHIQWOLIY R \WY5 HIMIDARQG\BM HIWRQ) RP 6 11BG-XCH

7HP LQJ $ JUHP HOAEDAG) HEDW EHEHHD7KHS QYHMWR 7H DV/6\ VP 7KHS QYHMW R 7H DVR \WWH3HIP LDQUDIQ 7KH8 QYHUW
R 7H D/DV XD 7KH8 QYHWUWR 7H DVDV$ WDQIVRQ 7KHS QYHYW R 7H DVDA DIDV 7KH8 QYHMWR 7H D/DN CBDR 7KH&WR $ QQIZV
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*HEDG&RP S, (F LARERDMSE HHHFAHW( [KEW R \WWHRXAWQAFERYR 1 RDAMURQ) RP . [LBG-XH
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( P SB P HY/$ JUHP HOMEDMG- XCH EHEHHD1 RYDABUS HRXUAY / VB DQG&RIHIXV- 0 1P RH LFRERDAGE. BIHHFHWR([KBW R
WHPXWHABBRWR 1 RDAIURD) RP . ILBG-XCH

BRFN2 SWRQ$ JUH-P HOMGDMG-XCH EHE HHQ1 RYDABUS HRXUAHY / \B DQG&RIHIXNV- 0 IO RH LFRSRDMEE, WHMIFHW([KEW R
WHPUHOAFSRYR 1 RDXIURD) RP . ILBG-XCH

&ROXALY $ JUHP HOMGDME-XCH EHE HHQ1 RYDABUS HRXUAHY / B DOG/ DU * RUP OQ LFRERDAGE. WHHHFHWR([KEW R WH
PXUMMBERYR 1 RDAIURY) RP . ILBG-XCH

BVREN2 SINRQS JUHP HOMEDMG-XCH EHEHHD1 RYDAILUS HRXUAHY / \@ DG/ DY * ROP DD LFRSRDAGE, WHHHFHWR([KIEW R WH
PXUHQAMERYR 1 RDMURY) RP . ILBG-XH

2 [IIFHEHYLFHS JUHP HQMADAGS SUO EHE HHQ7\ \RQVIOMQHWEHIMY / & DOG1 RYDMILS HRXUAHY/ \8  LFRERDAGE. U HHFHI P
([KEW R \WHIQWOLIY R \WY5 HIMIDARQG\BIM HIWRY) RP 6 11BG-XCH

( PS® P HY$ JUHP HOAGDME- XD EHEHHDL RYDAILS HRXUAHY / \B DOG$ QM 0 XWKONRY LFRERDMGE, HHHFHWR([KEW R
WHPXUHOASRWR 1 RDMIURD) RP . [LBGS$ XIXW

BVREN2 SINRQS JUHP HOMEDMG-XO EHEHHD1 RYDWILUS HRXUAY / B OOG$ QM 0 XKONRY (FRERDAGE. WHHMFHWR([KEW R
WHPXUWHOABERWWR 1 RYDAIURD) RP . 1LBGS XIXW

( PS® P HY$ JUHP HOMGDME- XD EHEHHQ1 RYDAELS HRXUAHY / \B DQG7KRP D/* IKIP -U LFRSRDMSE, WHMFHW([KEW R
WHPUHOAFBSRYR 1 RDXIURD) RP . [LBGS$ XIXW

BRFN2 SWRQ$ JUH-P HOAMGDMG- XO EHE HHQ1 RYDABUS HRXUAHY / B DQG7KRP DV* UKIP -U LFRSADMGE WHHFHWR([KEW R
WHPUHOABSRWR 1 RDXIURD) RP . [LBGS$ XIXW

$SPHIPHOM R  CDRAGS XIXW RS JUHP HMWDOG3@OR 0 HJHUEREHHD1 RYDMILS HRXUFHV/ \8 73 $ FAMRQ&RS D57 KRUIXP
3RZH,F LRSADAGE BWHHFHWR([KEW R WHPWHAPERYR 1 RDMURQ) RP . (LGS XIXW

&REHR (\WEV LGFRERDAGE UHHHIHIURP 1 RYDMILVS QQOE HERWRQ) RP . 6%ILOGRQ2 RREH

/ HARUIURP 0 RUDQDQG&RP SI) GDAMG6HBMP BHU U DEQ) FKOQHLQLQE-SHIGHNFFRXQEQMGFR SRIDAGE, UH HIFHIURP 1 RYDWELYV
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