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ITEM 5.03. AMENDMENTS TO ARTICLES OF INCORPORATION OR BYLAWS; CHANGE IN FISCAL YEAR

O n October 6, 2006, the Registrant acquired Thorium Power Inc. (“TP”) in a share exchange transaction in which, for accounting purposes, TP was deemed to be the
“accounting acquirer.” The transaction was described in further detail in the Registrant’s Current Report on Form 8-K filed with the Securities and Exchange Commission on
October 11, 2006. Initially, in the October 11, 2006 Form 8-K, the Registrant indicated that it would continue to operate with a June 30 fiscal year end, which was the
Registrant’s fiscal year end prior to the transaction with TP.

On January 16, 2007, the Registrant’s Board of Directors unanimously voted to adopt TP’s fiscal year, which will begin on January 1 and end on December 31 of each year; this
change shall be applicable beginning with the year ending December 31, 2006. As described above, the Registrant’s acquisition of TP was accounted for as a “reverse
acquisition” and, accordingly, the Registrant will not file a transition report in connection with the change of its fiscal year given the Registrant’s election to adopt the fiscal year
of TP, the accounting acquirer.
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