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Item 1.01. Entry into a Material Definitive Agreement
 
On July 31, 2008, Thorium Power, Ltd. (the “Company”) entered into Amendment No. 1 (“Amendment No. 1”) to an Agreement for Ampoule Irradiation Testing in 2006-2007
(the “Agreement”), dated December 28, 2007, between the Company and the Russian Research Centre Kurchatov Institute, a Russian Federation federal state institution
(“Kurchatov”). Pursuant to Amendment No. 1, the term of the Agreement is extended from August 31, 2008 to December 31, 2008. All other terms and conditions contained in
the Agreement remain unchanged and in full force and effect.

The foregoing description does not purport to be a complete statement of the parties’ rights and obligations under the Amendment, or a complete explanation of the material
terms thereof. The foregoing description is qualified in its entirety by reference to the Amendment, attached hereto as Exhibit 10.1.

Item 7.01. Regulation FD Disclosure

On August 4, 2008, the Company is hosting a conference call with its shareholders at 2:00 p.m. Eastern Time. On the call, the Company will provide a general business update.
The telephone number for the conference call is 201-689-8035. A live webcast of the call will also be available on the company's website, www.thoriumpower.com. The
webcast will also be archived on the site, and investors will be able to access an encore recording of the conference call for one week by calling 201-612-7415, account #286 and
ID #293086. The encore recording will be available two hours after the conference call has concluded. The conference call will be led by Seth Grae, Chief Executive Officer,
and will include additional members of the senior management team.

A copy of the Company’s press release, dated August 1, 2008, announcing the call is furnished herewith as Exhibit 99.1.
 
The information contained in Item 7.01 to this current report on form 8-K and the exhibit attached hereto shall not be deemed to be “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall such information or such exhibit be deemed
incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a
filing. The information set forth in this Item 7.01 or exhibit 99.1 to this form 8-K shall not be deemed an admission as to the materiality of any information in Item 7.01 to this
report on form 8-K that is required to be disclosed solely to satisfy the requirements of Regulation FD.
 



 
Item 9.01. Financial Statements and Exhibits

(c) Exhibits
 
Exhibit
No.

 
Description

   
10.1  Amendment No.1 to Agreement for Ampoule Irradiation Testing in 2006-2007, dated July 31, 2008, between Thorium Power, Inc. and Russian Research

Centre Kurchatov Institute. (English Translation)
99.1  Press release dated August 1, 2008.



SIGNATURE
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly
authorized.

THORIUM POWER, LTD.

Date: August 4, 2008

By:/s/ Seth Grae                                                            
Seth Grae
President and Chief Executive Officer



EXHIBIT INDEX
 
10.1  Amendment No.1 to Agreement for Ampoule Irradiation Testing in 2006-2007, dated July 31, 2008, between Thorium Power, Inc. and Russian Research

Centre Kurchatov Institute. (English Translation)
99.1  Press release dated August 1, 2008.

 



RUSSIAN TRANSLATION OMITTED
 

Amendment No 1 to Agreement for Ampoule Irradiation Testing in 2006-2007 between Thorium Power, Inc. and RRC “Kurchatov Institute Institute” dated December 28, 2007

 
AMENDMENT NO. 1 TO AGREEMENT FOR AMPOULE IRRADIATION TESTING IN 2006-2007

 
THIS AMENDMENT NO. 1 TO AGREEMENT FOR AMPOULE IRRADIATION TESTING IN 2006-2007 (this “Agreement”) dated December 28, 2007 between
THORIUM POWER, INC., a Delaware corporation, having its principal offices in McLean, VA, United States of America (“Thorium Power”), and the RUSSIAN RESEARCH
CENTRE KURCHATOV INSTITUTE, a Russian Federation federal state institution, having its principal offices at Kurchatov Square, 1, Moscow, Russia 123182 (“Kurchatov
Institute”) (individually a “Party” or collectively the “Parties”), is made as of July 31, 2008 (the «Effective Date”).
 
The Agreement is modified as follows:
 
Article 19 (Term):
The term of the Agreement is hereby extended from August 31, 2008 to December 31, 2008.
 
All other terms and conditions contained in the Agreement remain unchanged and in full force and effect.
 

[Signature page follows]



 
RUSSIAN TRANSLATION OMITTED

 

Amendment No 1 to Agreement for Ampoule Irradiation Testing in 2006-2007 between Thorium Power, Inc. and RRC “Kurchatov Institute Institute” dated December 28, 2007

 
IN WITNESS WHEREOF, the Parties hereto have caused this Amendment No. 1 to the Agreement to be executed and delivered as of the Effective Date by their duly
authorized representatives:

Thorium Power, Inc.

By:   

Name: Andrey Mushakov
Title: Executive Vice President



FOR IMMEDIATE RELEASE

Thorium Power Schedules Conference Call to
Provide General Business Update

McLean, Virginia –August 1, 2008 – Thorium Power Ltd. (OTCBB: THPW), the leading developer of low-waste, non-proliferative nuclear fuel technology for existing and
future reactors, today announced that it will host a conference call on August 4, 2008 at 2:00 PM ET. The company will provide a general business update. The conference call
will be led by Seth Grae, Chief Executive Officer, and will include additional members of the senior management team.

The telephone number for the conference call is 201-689-8035. A live webcast of the call will also be available on the company's website, www.thoriumpower.com. To listen to
the live call online, please visit the site at least 10 minutes early to register, download and install any necessary audio software.

The webcast will also be archived on the site, and investors will be able to access an encore recording of the conference call for one week by calling 201-612-7415, account
#286 and ID #293086. The encore recording will be available two hours after the conference call has concluded.

About Thorium Power, Ltd.
 
Thorium Power is a pioneering U.S. nuclear energy company based in McLean, VA. The Company develops non-proliferative nuclear fuel technology and provides
comprehensive advisory services for emerging nuclear programs based on a philosophy of transparency, non-proliferation, safety and operational excellence. Thorium Power’s
technologies, which are aimed at both existing and future reactors, include nuclear fuel designs optimized to address key concerns regarding traditional nuclear power, including
proliferation of weapons usable nuclear materials and reduction of nuclear waste. The Company maintains a seasoned team with unparalleled experience from the nuclear
energy industry, regulatory and government affairs, non-proliferation and diplomacy. It leverages those broad and integrated capabilities by offering consulting and strategic
advisory services to commercial entities and governments with a need to establish or expand nuclear industry capabilities and infrastructure. Thorium Power also maintains
long-standing relationships with leading Russian nuclear entities, providing expert resources and facilities for its nuclear fuel development activities. The Company seeks and
forms partnerships with participants in the global nuclear industry, allowing it to address a wide range of international opportunities.
 
For more information: Investor Contact:
Peter Charles David K. Waldman/Klea K. Theoharis
Thorium Power, Ltd. Crescendo Communications
Tel: (703) 918-4932 Tel: (212) 671-1020
Email: ir@thoriumpower.com Email: thoriumpower@crescendo-ir.com
 
Media Contact
David Bassiouni
Weber Shandwick
Tel: (917) 403-1136
Email: dbassiouni@webershandwick.com
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