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(VP DAGSUKIQMWRSXB!  F R WHEHXUMAVS AR \RBD |RARHSXSRHR FRP SA) \WHIP RXQAR \KHUMADNRQ! HHEDHGRQWHDMIIHR \KHKLIK DQGGZ SUFH/USRIMGRQKH2 78 0BUQYRDGRY-XGH
5 FBUVHQIM\KDUA/R \KHS HILADQAY FRP P RQWEN EHCQY WHIMMUHG | RUUADIBIWD/AKDYHEHHQIAKHG\R\KHVHIIQ) VRANKREHY QP HGLQWMY U ADARQ\BRP HQV
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7 KHUHIMADOAKHHE, DP HOGVWKLYUHIMADARD WP HONRQ\XFK COMRUCGDM/DVP [ EHCHAHADL VRGHI IWH | HARYHCDMXOAOKHUH MADOAKDEN LGID | XUKHIDP HOGP HOWZ KIEK \VGHAILEDTD WMAAWDAKIY UHJNADARD WM HWKDEKH HY W
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7KHIQRP DIRQIQWMY SURGHAMY LY QRAVRP SBIMDQGP D EHAKOQIHG © HP D GRAHIDMAHHXUMIY XQADKH U MADIRQWIAP HQVIBIGZ W \KHE HEXUMIY DG ( [ FOQIH&RP P IWRQLYHI HRARH 7 KLY SURSHRMYLY GRADQR! | AR VHEDKHVHVHEXUMEY
DGV QRNRTAMG) DQRIHAREX WHHRUMAVIQD). MUMGRNRQZ KHHWHR | HROBIY RAGHP WG

7KYSIRSHMY UHDM/\R DQDIJWIDMR XS\R \KDWR RURRP P RQUWEANZ KIFK P D EHUARG I URP WP HVRWP HE\ WHVHIQ) WRFNKRTHY/ IG-QIVIHG LQ WKLY SIRSHRMY | RAWHURZ QFFRXQAMFRQMMY R L \KDW/R RURRP P RQWRAN
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FRP P WRQVRUGMARXQIV XQEHAHB HPXUMIVS PWT7 KHVHIIQ) WRNKREHYKDYHIQ RIP HEXVKDAWH GRGRAKOMHDQ DIUHP HUWRUXQEHWIEQ) GUHA® RUGAA® Z 1KY SHIRQWR GUMEXMKHUFRP P RQWREN
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2Q) HUDY 1 RYDABU 73 $ FDXOMUMRQ&ERS DZ KRD RZ GGKEMADY R 1 RYDAIU 0G5 7KRIXP 3RZHJ,GF HQMIMGIQR DP HIHUDI WP HQAVDY [P HIB-GRQ-XGH WH20 HIHUS JUHP HQV 7KHO HIHS JUHHP HQAFRQAP S/ WDA
73 $ FIXOMWRQZ LEHP HIHGZ MW DQGLQR 7 KRUXP 3RZ HJZ W7 KRUXP 3RZ HJWHVKYLQ) FRERIDIRQ BHRP LQ) DZKR® RZ GHGVKEMGLY R 1 RYDXBU WH?0 HIH) 2 Q-XQH Z HILGGDUIMADIRQVENP HUWRQ) RP 6 ULMICY \KH\KDHY
R RAUFRP P RQWRAN WDAZ HZ LOIWKHWR WH\KDHKREHYR 7 KRUXP 3RZ HUQFRQGHANRQZ W \KHO HIHU \WH36 5 HIADIRQB\BAP HQV  7KHO HJHUZ LOGRAEHFRP SBIMGXQID TP RY) RKHAMQIV WHE 5 HIADMRQ6\BAP HQNY G-ROBGHIHAYHE \KH
SHAXUMAY DG [ FKOQIH&RP P IWIRQ

BLGRHWWH SURVGHAMY FRQIELGHG LQ KLY U IMADNRQ KT HQAZ LAOCRABH XVHG XQUDWHO HIHULY FRQKP P DG \WH QI RUP DIRQ VFYRUK QKLY U LADIRQ WIRAP HABUAHQIV DTG RIP DIRQ DV \KHO HIHUZ DVFRP SBIRG Z W \KHH AHBIRQR \WH
1 LQDGRDOWBAP HQV DG 0 DEDIHP HQAV' WAXWMRQ DQ5$ QROMY | RUZ KIFK LQRIP DIRQ LY SURMGHG | RUL RYDABLIDQG 7KRIXP 3RZ HIVFEDDMD DV FRQRICDAG | LQDRDOWEAMP HQV DUH GRAC HADYDIDE® 7 KH XQXQWG SUR | RUP D FRQRICDAG EDDIFH \KHAR
1 RYDAELUH GRIQ) WHILDGADOSRARQR 1 RYDXBUKDG\KHO HIHURFRXUHGRQO UK IVIGFOGHGLQWHUH ADMRQ WP HQA7 KFVHSLR | RIP DFRQRICDAG LQDGADOWSAP HQNVKDYHEHHQSUHEILHG| RUFRP SDIDIYHSXERH/RQD DGGR QR/BXUSRIVR EH
IQAFDIHR WHUAKIVR RSHIDIRQY Z KIFK DM Z RXTBKDYHUAXIMG KOG WHWDQCRMRQRAPXUHG RQWH GDMLGRFDMG DQG DHQRACHFHADUO (QAFDIYHR WHUHKIVKDAP D EHH SHRMGLQWHI XM
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([ FHOAD/ RKHE M IQAFDNG B \KH FRQI WUH HBGRHY 1Q MY SIRGHMY\R * 1 RYDWIU 2ZH" 3XV" RUPRAS DUH U4 HIGRHY \R \KH FRP BLGHG EXMIGHW R 1 RYDWBUS HRXUAHY/ VB DQG RXUZ KRD RZGHG\KEMADY 7KRIXP 3RZHJ ,GF 7TKH WPV
31 RDWI 3ZH 33XV RUPRXU LQHIFK FDHGR GRAGFOGHKHVHIIQ WRRNKRGHY 5 H HUHGFHVAR 6 HRXUMIVS P DUHUH HHEPH/AR \KHE HRXUMEYS AR DVEP HGHG 06 UH HMGRHVARE [ FKDQIHS R DUHUH HHEPHAR WKHE HRXUMEY ( [ FOQIHS PR b
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: HKDHWER G HHQMIGHVR EXMGHA 2 XUSUP DY QCHR EXMGHN LY UAHK DQ5 GHYHBSP HUWR SURSUIHBY QEBLUIXHOWKGRE\ | RUXHLQ QFRBOUSRZ HUSTIQV 2 XUMFRIGACHR BXMGHVLYP LGHIOH SRDIRY : HUHHMR RUSUP DY THR
BXMGHVD/RXUL XFBIU) X0 HLIQUAMGHNDEZ HUH HAR RANM-FRIE IHR BXMGHAD/RXUO LGHID [ SERDMRQYGMGHN




© DM UIDGRWHL XRBOL) X0 HUIQIGMGHN 1 RYDXBUKDYSURSUHEY QRBEUI XHOGMIQVI RUXNHLQRHMBIQH [\IF) FRP P HIDOQBOUSRZ HUSTIQN , WGHWIQVDUHI RUXHY\KDAZ LGWHYH L \KHP DNVRUB 6 0G5 XWDQZ HIBRQYJUICHSWRQXP
QERMRY L \WHP DAHNRUGVSRAMAQ R BIRRUJIUDCH SOVQXP \KDAKDY DDHIG, EHHQ VHEDLDMG RUUTRRLUIUDGH SOMRRXP. XU HP EHEGHS LQ \SHAQBIUI XHOWDAFD EH \FHSDUDAG \MURAK UHBURFHWIQ) R KK \SHQIXHD DQG UL \KH P DHATRU
FRP P HADDKRUIXP XUDQXP QAFBDUIXHD 7 KHCERYH G-I QY UHMXILH DEAMRDOCHHBSP HQBOZ RINVR EHXHGIQUATRRLY DG 1 RYDABUSTQVR | XE GHYHBS Q5 FRP P HIADT] HWHHIXHOGHLIQ/Z K \KHFRRSHIDIRQR 8 6 DYGIRIHIQIRYHIP HQVDGRMU

QFEBDUBMHAH/

2 XUREWAIYH Z W DG \R \KH 1 XFBOU) XHD' - HULIQ IBMGHN LV \R GHYHERS | DIVDIS FRWHIHAIH GRUIQY IRUGVSRIQ) R Z HOBRQY JUIGH DG UIRRUIWCH SOWRQXP Bl XMQ) \KH SOVRQXP FRP EIGHG Z WK \KRUXP DV WERRUIXHOUGG \R GHYHES
SURT HDARQUAMBRAXFBEUN XHOG-MI Q/ DGR SDMMDQGFRP P HIAD] HWHHGAL Q/IQPRIIER DIRQZ [\ SXEF DQGSUYDMHQIMHYZ REZ IGH

© WK UDGVR RXUO LGHIDY [ SRDIRQUAMGHW DVR 1WAD0 HIUHG - XGH Z HKDG QR P IGHIOSIRSHWY EXVWHEVHIXHQ® CFTXWG P LGHIOBDH/ DG ROIP VGFDMG QS MELP D 8 6% DY51 RUK 4 XHQ@QG $ XD UASHRMHD 7KHHDH
H SEUDIRQWEIHP LGHDCBURSHWNA/SURGHAYHI RAWRIXP  STUMP JURKS P HEY STOWMXP JURKS P HEY DQGRKHUDHHIW P (GHIY 5( 0

7KHSKRSKDMP (GHIICP R} WM Z KIFK H MVIQVIEY FRQBIQVFRFHMMRQ/R \WRUXP R LGHDVZ HIDVRKHUS (0 $ QFRP P HFADKD YICEGIWRIXP P HEOVH WIRKGIURP P R WM 8 WIJ Q) \KRUXP EDVHG QERBEUI XHY KDV\HYHIOP SRUSQARAHIE
EHCHIW XK DV VO HWV EHGH W HQALRGP HQBDEHCH W D5 QRQ SURTTHIDIRQ EHHIW 7KRUXP 1V P RUH CEXQEIQAVP RUH HI LAHADGS VO HUVR X\H DV D AR XHOWEQ XUIQXP $ OR 1P SRYIQMKRIXP 1 XHBG WTRRLY GDYH EHKIGE YHY QW81 Z HOSRQY JUDGH
SOWRQXP 7RWKVHIG 1 RYDABLKDVCFTXWG DQGP D DFTXIUH ERN SK\ VIFDCBURSHINAY DG U KWV SURSHWWA/ AWDVRQELQP R LWMGHERUW 3URSHIVVR! LQMIMWAR 1 RYDUBUFRQEQERK P R WMWRANSLGV DQGLQI URXQG FREFHQAMDIRQ/R P R} WM

2 XUREMRRHZ WK U DB\RKHO LGHIDY [ SBUDIRQYSMGHA MR BHFRP HDIGEDDWSSTHIR WRIXP \RWHQFRBLUHHI\ LGB

UDNIURXQG

1 RYDWELS HRAUAH// \@ Z D/IGFRERDMGXQ@EHRHQOY VR WHVEMR 1 HYOCDRQ) HELXOW XEHWHQP HR $ TXMEUOHQMK/ 86 ,GF 1 RYDABLZ D/RIDG] H3I RAHSXERHR H SRUQ) |RUDQS Ll SRMEG! GYHBSIQ) P IGHIOSRSHWHY
SUP DU LQWHSIRGFHR 2 QEUR 8D WURIK RAUZ KRID RZ GBVKEMADY $ TAMBLOHQMMY, G $ TAMBUEDEED  $ TIMBLZDDEDZ DVIGFRERDMGXQEHMHOZ VR WHSURMGFHR! YAMYK &ROP ELD & DD RQ$ SUO DBVEZ LERYH

2Q) HLDY 1 RYDXSUCFTXWG R \WHLMWKHG DG RAMBEQ) FEBMIDWRN R &XWRP 940Q3-G1 HIRW ,GF RUBY%L D' HIZ DHFRERIDIRY IQH FKOQHIRY FRP P RQWKIW/R 1 RYDWIL: HWHQFKDQIHG RXUQEP H\R & X0KRP
RDGEG1 HERIV ,F RQRUIERVD D TKHEXGHVR &9%L WH' HIZ DHFRSRIDIRQZ KIFK Z D/1 RDMILVZ KRD RZ GHG\WEMADY Z D/WHSIRYMRQR WA SUYDM@EHD, QMCHAROMRQ/\R EXMGHAH/ DG SUYDMRIDQ) DIRY




,QUD R 1 RYDABUEH)DQERHD GRAQ) | RURKHUEXGHN RSSRUMQANA/\WDIZ RXG SURVIGH\KSHIRUHFRGRP LF RSSRUMQW DQG1Q-CRA Z HUABIGHS FROXOQIV\R DALNQ\WHLGHQIIFDIRQR . RSSRUMMH/LQWHQAEBDUVHARU SOMFXTD
Z K AGHRARWRIXP [ XHOOQGWAKQRERI\ ( 11HUYHO D Z HRKDQHG RAUQP HR 1 RYDXBUS HRXUHY/ VB XUQ) \KHSHIRGIUP 6HBWP BHMMRIK' HPEBHU  Z HHQMIGLQR WUH DIWHP HQMVR CFTXUHP LQQ) LQMAVIQWTR SURSHWAYIQ
$ @ECP DOGRAHSURSHW 1Q4 XH-QUDG $ XWAID

$ VARRQDVSUTRIEGIDWMAHG 5 HILADNRQBVBIKP HN/ G-FOWGHI HAHDY Z HIDAKH\DIY DRNRQR \KHUHBYDQNRRIQ) FRQAMIRQY Z HZ LQIFTXLH7 KRUXP 3RZ HUDQGRAUL XFBIL) X-D' HUIQUAMGHNZ KHQRAZ KRID RZ GHEVKELGDY \WDAZ D/
|RIP HG\R CAVDY CQCFTXAMANRQ YHKLEGH 73 $ FIXAVMRQ&RS D57 KRUINP 3RZHJ,GF FRP SBIMDP HIHUZ KHIE 73 $ FIXMMWRQP HIH/Z WK OQGIQR 7KRIXP 3RZ HJ Z KIFK \WKDDEHFRP HDZ KR RZ GGWKEMADY R 1 RYDABUS VIQAFDAG IQWH, QURGRRL
S\TRP HIMAHLG RIP DARQVHVRIW QWKLY U VADMRQ WBIAP HBUAHQN DTIQ RP DIRQDVIL \KHO HIHLZ D/FRP SBIKG

5 HHW& CEMICE DMQ)
2Q1RAMPEU Z HFRP SBING DSUYDMSTIFHP HQAZ W DQE® EHUR |QXNMANRIDODG CFFHAWGLQYHRLY 7 KHDIJWIDMQ® BHUR XQWSXUPKDHGE! CXQMNRLY 1QARQGHANRQZ WK KLY SUYDM STFHP HWZ D/ XQWDDSUFHR
SHUXQWWR  CFRUHGWNG LQMUARLY | RARBDSIRH-G/ R WH 31RAPEH  SUYDM3MAHP HUABKDWY  ( DFK XQUARQMWR RH\KDUH R RAUFRP P RQ RN OG5 RHKID R RH\KDLH R FRP P RQ AN SXUFKDVH Z DUDQAV( CFK Z KRB Z DUBAY GRQ

BV HIZEBH DG HW@ Y WHKRCHMZ SXUKDHRHDEAWRIDOKDHR FRP P RQWARFNR WH&RP SOQ IRUDSHIRGR P RQMVONRMAMHFBMQ) ADKMR \WHR | HIQ) DADSUFHSHUZ DUDQWKDUHR WH1RYHPEHU : DUDQV

2Q) HELDY Z HFRP SBING DSUYDMSTOFHP HAZ W DQEP BHUR LQUMARGICDNE CFFHAWGLQYHARLY 7KHDIJUHIDMQE® EHUR XQWSXIFKDHGE! DIIQMARLYLQFRQGHANRQZ W \KLY SUYDMSTFHP HAZ D/ XQWDNDSUFHR SU
XQMR  CFRHAWGLQYHXRLY| RARBDSRAHGVR WH 3) OO 3UYDM3@R-P HYBKOW (DA XQWARQUIWR RGHVKDIHR RXUFRP P RQWRFN DQGRGH KDD R RHWKOUHR! FRP P RQWRFN SXUFKDHZ DUBQA CFK Z KRBIZ DUDQAY GRQWERM HIE®
DG HQMB \WHKRTHAR SXUFKDHRGHOCAUREDKOHR FRP P RQUSANR WHERP SIQ IRUDSHIRGR P RQKVD\MUWHFERIQ) CDMR \KHR | HIQ) DADSUFHSHIZ DUDQAKDHR \H) HEUQY  : CUDQN

2QoD Z HFRP SBWNG D SUYDM SOFHP HUWZ W DQ® EHUR! LQAMNRDIODIG CFFBHANG LYHIRLY 7 KHDIJUIDMQ® EHUR XQW SXUFKDHGE DELQHWRLY LQFRHAIRQ Z WK \KLY SUYDM SORHP HWZ D/ XQWDADSUFHR S
XQW RUD\REDR WH30 D 3UYDM3@FP HMGKOW 2Q0 D WH @ PRYIQ) DYHIDJHWHN SUFHIRUL RYDABUZ D/ SHMKOH ( DK XQUWARQMVR RHWKDHR RXUFRP P RQWHN DG RHKOD R RHWKOHR ARP P RQWEAN
SXUKDVHZ DUBQM( DFK Z KIRGH Z DDA GRQWDQU H.TE® DG HMBY WH KRTH AR SXUKDH RCH DEAMRIOWOHR FRP P RQWFFN R WH&RP SO IRUDSHIRGR P RQKV DMWHFBMQ) GOMR WHR I HIQ) DAD SUFH SHUZ DUDQNKOUHR WH30 D
: DUDQN




TKHIRMPEH)  3UYDM3MF-P HASKDIA/ \KH) HEUQY  3UYDM3@FHP HQASKDW/OQG0 D 3UYDM 3MRHP HABKDUA/ Z HIH VRT SXUXCQMR \KEVFUSIRQ DI UHHP HQIV EHETHHQ 1 RYDABUDRG HIFK EVRUEHULQWHRIHIQ) © HOOR HQMBG IQR D
UHMADIRQ U KW GINHUDI UHP HAZ LW HIFK MEVUEHUIQWHO D 3UYDM3RHP HWG P RQY RKHIWLQIV \KH UHIMADIRQ UKW DI UHHP HQAHDAUA/ XV\R 1 LOIDS HIMDIRQ6\BRP HIWRQ) RWP 6%  RULL ) RP 6% LV QRADYDMDE®! RQ\XFK RKHUIRP \KDNY
DMEB! Z WK WH6EHXUMAY DQ5 ( [ FKOQH&RP P MWRQ VP XABGHRXVZ WK WHILAQ) R DU AMADIRQKBRP HIWRQ) RP 6 LQ FRQGHRAIRQZ W WH EXMGHW FRP ELQDIRQR 1 RYDXBUZ WK 7KRUXP 3RZHJRUZIWKQ G VWHIHI WU \R HIDEGI\WH UADBIR \KH
KD G \WHZ DUDQAKDVE, \WHVKEVFUEHY 7 KH UM ADNRQ ULT KWL UHHP HQATOR UHTXLLAY XV XVH UDURGEEG EHNA | RIWVR FDXVHKH U IADIRQ WP HQAR EHGHROLHG HI HRAMHDVARRQDY SRMEG! EXWQDQ HHQNRNDMACQWHHOMHUR D WH W
@ IRBZ Q) WHFBMQ) MR \WHRIHIQ) W HHF-GQWHVEFUSIRQDIWHP HQIQG E \KHILWWIEQ) @) |RIZ LQ) \WHEMRQZ KIFK Z HOHGRMEGE, \WHE( & \ND/RH U LADIRQKERP HAZ LOIGRAEH UMEZ HG RULY GR BRI HNKEMPVR | XURHUUAYLEZ
DG FRP P HQIV 7 KH U ADARQ UKW D UHP HQADDR UHTXILAY 1 RYDXBUVR XVH UDRQEE®! EHXAH | ROV VR NHHS \KH UH DR WIAP HQAH I HRAYH XQUIOWH HIMHUR L TR\ HIY 1URP \WHGDM R \WH ILGDOH HAMAR DODWH Z DUV (L \WH GDM RQZ KLFK \KH
\EVRUEHUP D \HIDDMOUAY DQ5 Z DUDQANKDUA/\MHRKHT B\ \KHVEFUEHUSXUMOQARS XB!  Z WKRAWHIMIRNRQ DV\R \KH QP EHUR \VHRXUMA/DVR D SDMPXGUGDM\KDAFDQ\KHQEHLP P HADMD \RT RU LLL \WHSXEQF \DBIR DOR \KH\KDUA/ DQG\KHZ DUDQA
KDV |, | \KH U ADIRQ WP HQALY GRANGIG Z KLQ WH WP H UDP H GAVRUEHG CERYH \KHQ Z H CLH UHTXUHG \R WKH VR HOFK \KEVAUEHUFDK RUDCAMRIIOXQW DARH\KEVRUEHIVRIRY DV ATXEDMG AP DIH/ HXODR R \KHQ® EHUR XQWIRUZ KIFK \KH
EVRUEHUVEFUEHG RQ HIFK P RQKD DGQYHYDY R WHIDOUH\RILBH L WH I DOUH KDV GRABHQ PXBG B\ KK GDM | \KH UH LUADARQ \WBAP HQALY GRAGHRTUHS H1 HRRH Z WLQ \KH WP H | TP H GRVAUEHG CERYH WHQ Z H P XWALAXH \R \KH \VEVFUEHUFDK RU
DEAMREIOXQW DAKHVKEVUEHIVRSIRY D/ @IXCDMG AP DHY HDXOOR R \WHQ® EHUR XQWIRUZ KIFK WH\KEVAUIEHUNKEVRUEHG RQ HIFK P QKO DIRYHYOY R \KH I DOUAWR EH G-ROWGHIFRMH U \KHIDOUHKDY RABHQPXUGE. \KFK @M | \KH
U ADMRQ WA HQNFHDV/ VR EHH | HRRYHD) WHGDOMI LIKNGHFOUHGH | HUYHE, WHE( & DG SURMVR\KHH SIWDARQR! \KHH | HRARKHZHW SHIRG GHRUEHS CERYH \WHQZ HOUH REDI DIMG \R L\JXH VR HOFK \WEVFUEHUFDK RUDGAMRDOXQW DARH\KEVRUEH IV RSWRQ
D/@XGAMGAEP DIH/ HYXOOR R \WHQ® BHUR XQWI RUZ KIFK WH\XEVRUEHWEVFUEHG RQHIFK P RQMD DIRYHYOY R \KHUHIADIRQ WIAP HQARHDIQ) \REHHIHAMH Ll \WHI DOUHKDY RABHQPXGE. \KFK GDM , QQR HYHQWVKRZ HYHJ \KDDKHDI U DM
[P RXQIR FDK RUQP EHUR XQWIMKHEDVATXEDMEEP DIHVIQWHFDHR D DIDOUHAWRI B! D/GRAIEHGIERH  E DI DOUHREHGHROUGH | HAYH DVGARUEHSTERH RU F \KHU WRDIRQ6\IM HWAHDUQ) \REHHIHAYH DVGHAUBHGTERYH H FHG
R WHLP RXQ/WR FDK SOGRAHQ®P EHUR XQWSOGIRUE \WHWERUEH)

SXWKOQAR KLY SIRGHWY Z HDHUHIMIQ) TP RY) RMHUMOW GARUEGRQSDH - WHIRHPEHU  3UYDM3MAP HWBKDH/ WH) HEUOY  3UYDM3@AH HWSKDWDGWHO D 3UYDM 3@AH HWBKDWHY GAFUEHS CERYHIRUUIAOBI B WH
VHIQ) WRANKRGHY IG-QNHG RQ SDIH/ TKRHWKDHW/PD EHRIHMGE WHVHIQ) WRANRGHY \WURIK SXETF RUSUYDMWEQORNRY/ DASBHYOAQ) P DAHABUFH/ RUDABUYDMY GHIRMDMG SUFHY 6HH33/ $1 2) ' ,675,%87,21° RQSDJH  : HZLOQRA
UFHYHSURHHGVIURP \WH\OBVE \KHHI) WRANKRTOHY EXWZ HZ LAUBHFHYHIXQB/IURP \WHH HIRVHR \WHZ DUQW 2 XUFRP P RQWRFN LV TXRAMGRQWH2 7 & 9X@UQIVFRDGXCHMHW PERZ1 9% 6 2%




7KH2 11HIQ)

&RP P RQWRANRIIHIFGE. \HITQ) WRENKRTHY KDY

&RP P RQWEN RAMBIEQ) EHRHWHR | HIQ) KD/

&RP P RQWEN RAMBIEQ) D\MAKHR | HIQ) KO/

SURFHBARXY : HZIQRAHHYHDQ SIRFHHG/IUR \KH\DBIR FRP P RQWREN FRYHIG R KLY SIRGHRMY 7R \KH H \WQMKDAKH \HTQ)
VIERNKRGHYH HAVH |RUFDK DOR \KHZ CUDQNVFRYHIQ) \KH \KDH/R FRP P RQWRAN U MMUG | RUUADBIXQEHU
KLY SIRGHRMY Z HZ RXTS UHFHYH CBSLR] P DMD 1Q\KH DIJUIDM IURP \XFK H HIVAY © H LQMQS VR X\H \KFK

SRAHHOVIRUZ RINQ) FDBMID DQG RKHUHHIDOFRUIBR DMSXUERHY

5 HEUHHQMWHQ® EHUR \KDUA/RAMBAQ) RQWHH | HAMHCDMR \KHO HIHJ
50N) CRRY/

%4-FDAHZ HOHD GHYHBSP HQMBIHFRP SO Z MK DYHY QP WAGKIMAY R RSHIDIRQY Z HOUHVKEWMRARP DY UMY DARADMGZ M HI® KEDHFRP SDQHY : HOUHKEMPAR QP HRVVUMY IFOAQ) RIRQ) W QUFDQARSHDI GWHAKDAKHERP ST

FRQMH/\R H SHIHFHGHWR DOAN R BHXH XQRHIBQN CERVIH&RP ST 1V ATXAW 005 FOSMIDUARKUAH WIDGFHRQGHA * HDQGRM-UNA LGRYIGOY Z KR DHANHD VR EHD VI QUFDQATRRUIQKH&RP SIQ VI XMUHJIURZ WL UMY DARADMG Z 1 \KH
&R SQ V([ SBUDIRQGMGHN KK DVH IMMIFHR DFRP P HADED YICE®! G-ERUMRUUAHYHY RQ SIRSHW/\R Z KIFK \KH&RP SDQ KDV P LGHIBOUWIKW HMURGP HQBODQG RKHULGEWY U XOIRQY WHING) \R P LQQ) RSHIDIRQY DQ5 RKHJUMY DMIEXTEG R
P LGHIDOFRP STQHY/IQIHGHIO UMY DXRADMG Z W \KHERP STQ V1 XFBEU) XHO HULIQUAMGHN KK DV XGHBQMA/ CERAGH. QFBOUIXHOGMIQVGHYHBS-GE WHERP SI) WDMDYHRQD EHHQSOMYID \MANGLQD UAHIFK RRUDGE KDHQRABHQWAMGRU
SIRMHRLQH LY FRP P HADDUIRAY RUZ LAQIGHN R UARURSHIDRLY \R DERSAKH &FP SDQ IV G QARBIUI XHOGHLIQ/ XGPHYBQIA/ CERWIFHMQ) Q5 XD DSSURYDOSURFHI GAH VR I QU LFDQAGL HIMGPH/ LQ WH &RP SDQ VI XHDGHLIQY IURP 1XHY
PAUH® CFHQHG DG XHGE. FRP P HADCDQROOUSRZ HUSOIQV KUK G-EHIBHR RQ8 6 JRYHGP HQANXQAQ) D5 WKSSRWRUWH FRP SDQ 1V Z HISRQY JUDGH SOMRQXP. GMERMQ) 1XHOZ WKRAWZ KIFK FRP P HIADT] DIRQR \MY I XHOGALIQLY XQINHD (QMIDAMIT
SURSHW UM LGFOGIQ) WDAIKH FRP ST GRH/ GRAKDYH UKW\R DXDWH SURFHIHY DG P HKRGREI LV \KDADH XHG RUP D EHXVHG RUXVHXOLQ LW 1 XFBIL) XHD HUIQUAMGHY SRONFTOXGRHUTQIAY | URP BHIDGRHRQS5 XWID DV \KH P IQ VM Z KHUH UAFDUK D5
GHYHBEP HATRIYNAY RQWHFRP SOQ VI XHOGHIQVOHEHQ) FRQSERG UMY HIDAG\R IQMIIDIRQR 1 RYDAELIDGE 7 KRUXP 3RZ HUDAMHO HIHU KUK KIRUFDOYRIAMV R \KH&RP SDQ 1 WHFN SUFH DG RAHJUMWY UHIDAG R KREQ) WHERP SIQ VKRN

) RUDP RIHGHEBGAVAXWRQR \RP HR WHUMW\ RX \KRXTSFRMG-UEH RIHSXURKDIQ) \KDUH/R RXUFRP P RQWARN \ RX CLHXUHG\R FOIH X@ WMHZ DQGARUGHARHV-RIROHQMBG?5 W) CRRY EHIIQRQ) RQSIH - R \MYSIRGHRMY




$ GCAMRDO QRP DARQ

2 XUFRSRDMKHIGDOWY DHGDMGDN  * BHQERR' UYH 6X0M 0 F HIQ9$ 2 XUMBEKRGHQP EHULY : HP DQEQDZ HVWDAZ Z Z QRYDXBUHARAUAH/FRP WDNRQEIQVLQ RIP DIRQIERAVXV EXMKDAG RIP DIRQLYGRA
DSOYR \MYSIRGRMW

5,6. )$&7256

QAR 1QRAUFRP P RQWRANLQROHY D KLIK GRIUHR UM <RX WKRXS FDLHXED FRQUGHUKH UM DG XGFHIBLQIHY GAPUEHS EHBZ EHRUH\ RX SXUKDHDQ R RUFRPPRQWEAN | DQ R \KHH UMW RUXGFHBLQIAY DRMOID RAPXY RUBXMCHY
ILPGRDCFRQAWRQRUIHXIVR RSH.DIRQYFRXGSEHP DIMIDD DOHIHD DIHARG , QWKLY HHA RX FRXG RVHDTRUSDLYR \ RAULQMHE HQV

%86.1(665.6. 65(/$7.1* 72 7+( 18&/ ($5)8(/ ' (6.* 1 %B6.1(66

129867$56) 8(/ ' (6, 16+$9( 1(9(5 % (1 7(67(* ,1$1 (;,67,1* &200 (58 3%/ 5($&725$1' $&78%/ )8(/ 3(5)250$1&( $6: (// $67+( : ,//, 1% 1(662) &200 (5&,%/ 5($&725 23(5$7256$1" ) 8(/ )$%6,8$7256 72
$ 237$1(: )8(/' (61 ,681&(57$,1

1 XFOOUSRZ HIUAHIFK DG GHYHESP HQNHQEIOY I QU LFDQARFKGREILFDOUMN 1 HZ GHLIQY/P XWABHI CEUFDAG \MANG D5 QFHQUHG EH RUHP DNHARSSRIMQMY Z LGH (WAL RYDXBLV I XHOGHLI Qv CUHAMBLQ\KH UA UK Q5 GHYHESP HAMBIHDQG Z KL
IUPGDARY MY 1Q D\MAMAHTRRUIQS XD Z KIFK P LP LV \KH RSHIDMY) AKOLIAMIMIAY R 0 CRMOOFRP P HADOWIRRU D05 WHP DOK GIXTE H SHIP HQVKDYH BHQ RIIRQ) | RUVAYHIID: HIY \KH IXHOWRKGREI\ L/ HAR EHWAKG LQ DQH LMY FRP P HIALT
UCRARU 1 RYDABUZ LOGRAEH FHYSIQ TERAVIKH CELOW R \KHI XHOMGHLIQVVR SHIRWP 1QCRADCFRP P HIADOUTRRLY XQIOWY CEGIVR FRP P HIADT HIWIXHOGMIQY , W2 LGDOR KDYH\R FXBEQK DUHIMRQKLS Z W DI XHO CEUFDAUVR CRXDTD SURGEH I XHOMQ) LWV
GWIQ/ | WHIX-OGAIQVGR QRAGURP D/ DQIASDAMGLQFRP P HIADDXH 1 RYDABUZ IQCRAMDT] HUYHHIURP \WHAFHUQ) RURKHUXHR (WIXHOGALIQY , QDBAWRY \MHUH DA VHYH EOMAKQFDCFKOTBQI H/ IQRYHG LQFRP P HUADT LQ) \WRUXP EDHG I XHY
6RP HR \WHWAKQFDOFKOEBQIHYZ K 1 RYDXBVMKQREY\ [G-QIHGE. \WHH SHWDAKH. XUFKDRY, QXM : HAMIKRAH 005, QMEDIRGCS \P IF ( GHI\ $JHR LGFOGH

R ) X0 CEUFDIRY 7 KHUHDHD KLIK P HIQ) SRQAR \WRUXP R LGHZ L@UHNALAI XHOSHIBIP DX CRMUQ) \WKQTXHAKDADHGL HIQVURP \MRHFXUHQ® XWHGI RUXUIQXP SHIBIV
R) XHO CEUFDIRQ 1 RYDXBVIXHOURG GHLIQ/DHIUDMAKDR P HMY Q) FRP STUHG\R FRYHQIRQICE XWIDQI XHORGAKDAH P HMBQ) 7 KHBQIHURG/Z QUG GHZ. HIXLSP HQGH SHIHEFHP DNQ) GQIHH WMRY
R ) XHOGIQ 1 RYDABLVA \HHG DG EQNHW | XHIDWHP E® GHUIQKDYDGHBFKTEGIFHIAICEINZ KLFK LV GRAQPRQMQIRIO XHOGHLIQY

R ) XHOGALIQ 1 RYDAIIVIXHOGAUIQUGFOGH SOMRQXP ] LFRQXP | XHOURG/Z KIFK Z L@RSHDMIQD\ROEBIER RQHMURGP HQM & XUHQNHIRRURSHDIGY H SHIHFFHIYZ WK XUIQXP ] WARQXP | XHIQDERRQ I WHHRAURGP HW




R ) XHOOH 1 RYDXLVIXHOVH SHARMG\R EHFCECEBIR. SIRGAQ) P RIHJLIZ DMAD VSHARQR I XHOKDQLYDIRZ HSE PXUHQNHRRUCHHAHY \R\RJIOQI XTHRERP IF BHH W UHRRURSHDRLY Z LOKDYHWR JHAB-I XDARLY DBSURYDD

R ) XHOOH 1 RYDXBLVI XHODHH SHARGVR SIRGEHHHI\ HRGRP LFDD IRUXSR  \ HOWILQWWHUARUFRUH & XUHQVXHOG-P RQXDA/\KHFDEAQ) FOQUHP DQFRIRIRQ I WHIRUXS\R  \ HILY 7HANQ) 1V GHHEHGVR SURYH FRURMRQ UAIBHI RUKH
GQHUAGFHWP H

R ) XHOWBURFHMQ) 7KH,$ ($ KDVIG-QIIHGDQ®P BHUR Z D VIKDABSIRFHMQ) \SHARRUIXP | XHOZ RXTS UHDALH\WFKGRERILEV QL HHQWURP H M) XUDQXP | XHOUHSURFHMGQ) 0 DRI HP HQAY FXUHQAP DN ST/ GR QRADAKP HRUG-BHIGRQ
WHIELQN \R USURFHNDQG U FBINSHQVXHDO DIIHP HIW SHAMVGHQAKRIXP |XHZ LAIRIQREGQ WP WRDIH 7KWV FXUIHYE 6 * RYHGP HYERIA

129867$5%)8(/ ' (616" ,))(5)520 )8(/6&855(17/</,&(16(* $1' 86(' %<&200 (58 %/ 18&/ ($532: (53/$176 $6$5(68/7 7+( /,&(16,1* $1' $33529$/ 352&( 66) 25 129867$5%) 8 (/60 $< 4 ' (/$<(* $1'
0% (025( &267/<$1' ,1' 8675<$&&(37$1&( 2) 7+25,80 32: (5%)8(/60$<% +$0 3(5('

1 RYDNBVI XHDGHI QAL HMIQULFDQ® LQVRP HDSHWI P \WHIXHOIFHQHSDQGXWHB\RED. B\ FRP P HIADOQEBLUSRZ HISBQN 6P HR \KHGAL HHEFH/EHEHHQ1 RYDUBUVI XHY DG WRHPXUWH® XHELGROGH
R XWHR WRP LOXIGR R XIDQP
R KUKHXUIQXP HQUFKP HYBYHD
R VHG DQGEDNHVXHIDAHP EO GALIQLQADUDIY \WRUXP DRGXUQXP
R KUK EXQXS GYHYR XUIQXP
R XWHR P HBTF \HG R/
R GQIHUAMGHFHWP HR \WHEGNNQWKHUTRRU 05
R WHCEQWVR 1 RDXBVIXHY\R QVSRHR UTRRUIUWDGHSOWRQXP DYGRUZ HERQ/ JUCHSOWRRXP \MRIK WHXHR DQGHZ | XHOGALIQDQGLQUAIRRWAKDKDHGHHIXHESOMRQXP EHIIQ | UAK I XHY

7KAHQL HHFH/Z (QINHD UAKINQP RIMSIRBQIHSOGH WUYHUAMEEZ B\ WHS 6 1 XFBOUS HIXOMRY &RP P IWRQGRKHIQFBLUAFHMQ) DAKRIMEVDQGAXRP HY $ OR WHQEBDUIGBMY P D EHKHABQAR\Z VK R DORKHUI XHZ W OMBIRU
QRKIRY R \KFFHM XCFRP P HIADOOVHEHFDAHR WHGH-G RUDGAWRDCHILGHHUQ) DG\MAGY Z WK GRIXDIQAHR \KFFHA/DVZ HODVIQHXRUG-OREFHR IQHINQDGHE WAKGRERI\ Z KHQYLCEBIH M) \WAKQREI LH/ CLUH DY OE®!

129%67$516 3/ $1672 ' (9(/23,767+25,80 : ($3216*5%' ( 3/8721,80 ' ,6326,1* )8(/ $5( ' (3(1' (17832186 *29(510(17)81" ,1* $1' 6833257 : ,7+287 68&+ 6833257 129%67$5 ,681/,. (/<72 % $% ( 72
6(59( 7+,608%5. (7




1 RYDXBLIV EXMGHN P RGHODQG \SHALFDD W \WRIXP Z HOBRQV JUIGH SOMIQXP GMVERIQ) 1 XHDGHAIQLY KLIK® G-BHIGHQAKSRQ8 6 DQ5 SHKDSV RMHUIRYHGP HQNXQAQ) DG DFFHBNGFH DV DWAKGRBY\  CESURSUDM\R HIP LQDM8 6 DQ5 5 XWIOQ
RANSLBV R \KUEGV Z HIERQY JUICH SOVRQXP 0 DEIHP HQABHTHYHY \WDASTMALSDIRQ LQ VKLY P XGVELCIRQ GRADUP DNHANY D FUMFDOHBP HQAQ IWBXMGHW P RGHIQY , QWH SDAVL RYDABKDY | LFHG UAIMBRH  URP \RP HRIILFH/Z LMQ\KHE 6 * HEOWW HWR
(QHI\ ' 2( \KDNXSSRYRNHUDSMEDIYHSOWRQXP GMERUQ) WKGRRI\  SOMPX@LD P [ HSSOWREXP XUBXP R IGH 0 2;  IXHOGMIQY 1 RYDABLKDASHND\LI QL LFDQAZP RQAR 1 XQBARJIOQFRP P HIADCDRG P DUNNTFAHBGRHI RUWI XHOGMI QY 2 YHAWH
@MNER\ HLY 1 RYDABUKDY \SHYLES LP DMD LQWHDIJUUDM IGFOQQ) ERK FDK D5 WHI UP DRHADDHR . HDAW FRP SHRDIRQ RQWMLEG SOV VHIYLFH SURVGHY LQ FRQZHAIRQ Z K \WHH GER. LQ) HIRW 1 RYDABUH SHW\R\SHIG\WQULFR®

PRIHP RGH SHU\ HOKDQUAKDVLQWKHSDMRYHAHGH WKUHH\ HOLYRQWHHH | RIWVR IDQUFFHBBEH 7KHHHIRWP D GRAAXOWQI XQAQ) | RUL RYDABURIRYH(GP HQAZFF-BIFHR 1 RYDXBLVARKQRBI LI RUSOMRQXP GVSRIMRQRURKHUI RYHGP HONXQE-G
SIRWAV

12986785 ' 2(6127 +$9( 5,* +7672 $// 2) 7+( ' (6, 16 352&(66(6$1' 0 (7+2' 2/2* (6 7+$7$5( 86(' 250$<% 86(' 2586()8/ ,1,76 %B6,1(66,1 7+( ) 8785( ,) 129$67$5,681$% ( 72 294$,1 68&+ 5,* +7621
5($621$% ( 7(506,1 7+( ) 8785( 129$67$5%$%/,7<72 (;3/2,7,76,17(// (&78%/ 3523(57<0$<% /,0,7("

' USOLQ5 DONRZ W LQAHQMGWHWRUXP | XHOMFKGRE\ \KDAL RDAILLY GYHBLQ) 8 SRQIRKQAQ) 7KRUXP 3RZHJ WHSHE-FHARUFRP SDQ R 1RDAU1Q ' USDANZ\N DMIGHEDOR KLY USKWIQWKHIQMBRNIOSURSHWW UHDIY \R\KFK
IXHOGIQAR 7 KRIXP 3RZHJ7KRUXP 3RZ HAMHQ LBG SDRMQACESIFDIRYY LQ\WHS QUG 6\BR DG RAHUFRXQMHY DQG\KH SDRQIVZ HIHIWKHG DQG DUHKHIBVRBO B 7KRUXP 3RZ HJ 1 RYDXBULY FXUMHI® FRQGANY | XHCDMHP ED GMIQZ RINIQS XWDWMRIK
5 XWMOQ5 HHIFK &HQUH. XUKDRY , QUMM [QLCG-EHIG-QNFRQMPRUKDAY FRHD O LIDAS Z WK WHIRYHGP HWR \WHS XWIDQ) HEHDIRY 1 RDABLGR GRAKDYHIR QFHQUQ) RURKHUUIKW\R CFTXLH RUXWM HFHWEIQ GALIQY P HKRGRRILHY RUSURFHAHY
UG RUIXHODARP BTHY | 1 RYDXBUGHLA/ VR X\ HY KK SURFHAHY RUP HRRGRERILEV LQKH I XWMUH WP XVAREUBEQ D CEHQVH RURKHUUL KR XVH VXK WRKGREILHY 1 URP \KH . XUFKDIRY , QUMM RURKHUHQIMNA/ \KD/NXEFRQAPAIR \KH . XUFKDRY , QUM | |
1 RYDAELLY XQEGIVR REIQVXFK DAFHQHRURKHUUI KWRQWWIP V\KDAMEHHP VAR EHUDRQEG! WHQ1 RYDXBLP D GRAEHCEGIVR I XT H SEVAWIQRBANCOSURSHW OGP D BHKIQEHGLQWHVIBIR LW SURGANVOE\HYLEH/

129$67$5 0 $<% 81$% ( 72 3527(&7,76,17(//(&78%/ 3523(57< 3$57,&8/$5/<,1/,*+72) 5866,$1 ,17(//(&78%/ 3523(57</$: 6

| QMIBRMIOSURSHI UKW DHHYROLQ) LQ5 XWID WHIBQ) \RZ DBV IQMEDIRTORP YV BVDHE QRP HIYVIXD® GYHBSHS 1 RDIIUZ RV FRHD Z W \KH. XUKDRY , QUM LQ5 XWIDVR GHYHES \RP HR (W IQMBRXCOSURSHW DGR \RP HR (W

LQMBRNDCBURSHW WKWGHIYH RUDIHOIHAMGE 5 XWIDQLQMBRXOOSURSHW @7 V |, | \WHDSSTFDARQR \WHHOY VAR 1 RYDRELY LQMBRXOOSURSHWY UKW SUIRYHYLQDGHDOM WHRIWP D QRAEHCEGIR I X@ DYOAWHD R IWILQKMBRXIOSURSHWW DG IWBXMHN
PRGPD \WHHRHEHIP SH3G
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6XEVEQIM COR 1 RYDXBLV SIHHQNBHDUFK CRMAWA DHLQS XWID 1 RYDAILV WAL RSHIDIRQY CLUHVKEMRAR YOUIRKY SRIWFCOUMW DG XGRHIBIQIAVIQKHFQNQWHFRXQU R 5XWID 1 8 6 5 XWIDUHIMRQYGHMIRIDM \WH5 XWIQIRYHGP HWP D
GHAGHVR VADIBH EDAN RUHYHQ FHDVHFRP SBAMD W FRRSHIDIRQ Z 1\ \KHS QUAG 6\BAY/RQ YCURKV IQMEDIRICELRVAN LFOGQ) (QWHSOWRQXP QVSRIMRQSIRIUP D05 QARBIUSRZ HAMWFKGRRI\ GHYHERSP HABURIUPV | \KLVKDSSHIHG 1 RYDXBV UAHDUFK D5
GHYHEEP HMBURIUP LQ5 XWID FRXT EH VARG ELFN RUMOMWERZ Q Z KLFK FRXEBKDYH D\ QUUFDQADGYHYHLP STRARQ 1 RYDWILSY CELQW \R H HRXM W EXUGHW P RGHD) XUKHIP RIH WHS XWMIQ QMMM HIIJHGLQWH1 RYDKIUSUIRVRNDHKLIKD U XDMG DS 1Q
POQ LQAUFH/ DHFRURBGE. \WH5 X\WDQJIRYHGP HIV7 KH'S XWIDR JRYHGP HNFRXTS GHAGH \WDKH QFBOUNAHQW HYDIHG LQ 1 RYDABLV SIRVIFNQ'S XWID RAMXLY | CRAOMAY HP SER HG LQ WY SURWVKRXTS EH UHELLHAMG \R RKHUKLIK SURIW QDIRIC
SIRMFAWVIQWKHQFBOM-RRLIZ KIFK FRABBOGVR GHD VRUKDHVRP HRKHM. QUFDQATGHYAHLP STRARQT RYDABLV SURVAW

129867$5 6(59(67+( 18&/ ($532: (5,1' 8675<: +,&+ ,6+,* +/<5(*8/$7("

7KHQEBIUSRZ HULGBMWY VD KUIK® UIXDMG LQBAY 1 RYDABULQMBY \R CGEHQH W1 XHDGHLI QY \R QRBLUI XHD EUFDRLY Z KR Z RXG LQUMD \HIDWH \WRUXP EDHG QRO XHOWDAL SURGEHG XUQ) 1 RYDABLY LQMDRXCOSURSHW \R QFRBLU
JHHDMY FRP SIQH/ $ @QRBLUFRP SIQH/ DHVVEMANR WHMUMGRNRQR! \MHB8 QUAG 6\BIAY 1 XFRBOUS HIXIALY &RP P IWIRQ RUWI RIHLIQHIXYDBQN Z W UASHANR WHRSHDIRQR QABIUTRRLY |XH0R FBH CROM/ DGKOEQ) R QABOUP DMIDY G
WRKQRBILH/ 7KH8 6 1 XFBOUS HIXDRY &RP P IWRQ DYG W I RIHIQ HIXYDBQN \KEMPAQBI I CRAMA \R FRQIXQ) UM DG BIXDIRQ FRHIQY) [P RQY RKHKQV RSHDIRY/ POQMIGFH HPHIHR SOQIQ XU DG HYMURGP HQBDD®G
DARRIIFCDS-AVR WRHI DAY 7 KHHQEBOUBHXDAY ERAH/P D P RAIN \KEHIGRUHRHRSHDIY CEHQH/DYGLP SRHAYIOSHIOY | RU DOUHWR FRP S Z [\ DESIFEGI QY VOIS U XTMRQVVKEK D/RHS VP 1 ( GHI\ $ PAAHU-I XIMRQY XQB-HUKFK
$PARUWHWMP VR KK CFHQAH/ 3RWHAMRQ DG XVH R QFBIUP DMIDY LFXGQ) \WRIXP EDHS QERBEUI XHD Z RXTE UHXUH \WH CESURYDOR \KH 8 QUG 6\BIMV 1 XFBDUS HIXDRY & RP P IWIRQ RUIW FRXQMEDW DURXQG \KH Z RUS DQG Z RX@ EH \KEMANIR
PRQRIQ) B IQMEDIRICIHAH/
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EXFFHAIXOH HPUWRQR! 1 RYDXBLV EXMGHN P RGHDLY GHBHIEHQAKSRQ SXETF \KSSRWRUQFBIUSRZ HLQ \KHE QUAG 6\BIAM DG RKHUFRXQUHY 1 XFODUSRZ HJICFH/ WIRQY) RSSRAMRQ I URP FHABLQ FRP SHIMYH I XHY LQAMIGAY 05 RIDQ] DIRY 7KH
RAPXUHIFHR DERAHUP DU &KH.GRE! OINH QARBOUCFAGHNARXTE KDYH D W QI LFDQABGYHIH HI HAWRQ SXECE RIQIRQ CERAWQARBILSRZ HJDQGE \WHI DYRIEGI B XA FIP DMGHE-GVR LQARFHQH. QEBOMKGRBILEY 6WRQ) SXEE RSSRIMRQFRXG KGR
WH FROMKAIRQ R G QMRBOUSRZ HUSTIQN 0G5 BOG \R 0 HUD VKXAWGRZ QR WWH H 1M QRBIUSRZ HUSTIQN' ) XUKHIP RUH QARBOUI XHOI CEUIFDIRQ 005 WHXH R G QARBILI XHY 1Q WTRRLY P XWAEH QFHQHG B! \KH 8 QUAG 6\BIAM 1 XFBDUS HIXTDRY
&RP P MMRQDGEHNXYDBQAVRIHIQIRYHEP HABCDAKRIMAY 7 KHAFHMQ) SIRFHWIGFOGHY SXETF KHUQIVIQZ KIFK RSSRHVR WHXVHR QARBILSRZ HUP LIKYEHCEGIR FAHWHIMKOFHR UNU-GAFHQMAR EHGHI) HSRUGHQHS , QI RAMGPH\WKHEKHGRR C
QFRBLUIFAG-MR G QFBIUSRZ HISTIQKDYEHEX G RSHIHGLQWHE QUMGE\TAY




02',),8&8$7,21672 (; ,67,1* 18&/ ($5)8(/ &<&/ ( ,1)5%$6758&785( $6: (// $65($&72560 $<3529( 722 (; 7(16,9( 25 &267/<

7KHH Q) QEFBDUIXHOR FOH LQ UDMKRMUH 1V SUHERP LIQ® EDHGRQBZ HQUFKP HAKIIQXP R LGHIXHY , QURGAIRQR \WRIXP EDHG IXHOGMIQY Z KIEK UHNXAUH UHDMYHD KLIKHUHQUFKHG XUIQXP RUSOMRQXP DVD\RUHR UMW QR \KH
H L) QEBLLIXHOR FB1\KSSD FKOIQ Z RXTS GHAHWBIM FHUBLQ FKOIHY VR SURFHOUY SURFHAHY DG HTXSP HQAKVG B H M) QRBTUI XHO| CEUFDARY | CRONAY DQ5 QFRBOUI XHORDQSRMTINRQ FRP STQHY , Q DEAWRY 1 RYDXBLV QFOIUIXHOGALIQ/ UD RQ
| CEUIFDIRQ WAKGREILHV \KDAP D EH Gl HBQAIURP \WH | CELIFDIRQ WAKQTXHY SUAHQ® XM] HG B\ H 1) 1 X-DI CEUFDALY , Q SOMPX@U 1 RYDABLIY P HIBKTE \HHG URGY P XWAEH SURSFHG XMQ) D FR H WKVRQ | CEIFDIRQ SURFHA/ \WDAZ DV GYHBSHG 1Q 5 XWMD
SUAHQ® P RIWERP P HIADOQMBEUI XHOLY SURGFHG XMQ) DSHBWIELIFDNRQWKGRRI\ Z KHFE, XUIQXP K| LGHLY STANHGLQR \P DOSHIBIV \WDADUH WIFNHG DG VHIBG LQUGHP MBI WEH/ 7 KHFR H WKVIRQ! CEUFDIRQWAKGRER\ LQYRYH/H WKMRQR DMQIGH
SHFH\RIG I XHOURG | URP DP HIBE P DA FRQEIQQ) XUIQXP RUSOARQXP \HHG I XHD:  KIGHIKHFR H WKMRQ | CELIFDNRQ SURFHW KDY EHHQKFFHA X@ XVHG Q5 XWID | RUGHFDIGH/ R SRSFH RGH P HMUGRQ) P HIBTIE QARBOI XHOURGY XVHG 1Q QEBTLUTRRLY WDA
SURSHCB XWIDQLAHELHINALY WP XVNBH XS] UDGHG DG \MMAG AR G-P RQMIDM W CELOW \R SRGEHEQIHUP HETF RS/ CSS IPDMD P HMY/GQJ) 1RUS XWWDR9 9 (5 WTRRY \RWWDAL RYDAELV\HHG XHOFDQEHFRQUMMAZ LN \RHWIELG GRIWR | XHORG/XHG
LQH LAY FRP P HUADCUHIARLY ) XE@M] HP HIBEIF | XHOURGY KDYHQRA HABHR SURGAHGXMQ) WY CEUFDARQSURFHA DQG\KHHDHGR JXODQAH/WDAY G2 | CEUFDIRQWKGRBY\ Z LEHKFFHAXO

' HB® PHAR 1 RDXBLV QFBOUI XHOGIQY LQR H M) FRP P HADOUTARLY P D UATXUH P RALFDIRQYVR H M) HTXLSP HQVUH XHIQ) Q5 | XHOKDQBIQ) SURFHBAUAY DG RAMHUSURFHHY X\ HG DAH M) QAFBIUSRZ HUSTIQV 7KHFRWR \KFK
P RQIFDIRYDHGL IEXOVRDAHMEQ : KIGIRGHR 1 RYDABLYIROY VAR P DNHIWI XHOGALIQV DV FRP SDAEBID/ SRMEBIZ WK \KHGALIQR H M) FRP P HIADOUHRARLYIQRE-AR P LQP 1] HWHH WADQGFRWAR P RGFDIRQAKDAP D EHUTLAG 1 RDXEUP D
QRABHCEBIVR CFHYHFRP SDIELOIN \K | LELHQAR U-GPHWHH WQADGGFRWR UATXLHGP RALFDIRQYHRXIK \R P INHIWGHLI QHARGRP LFD] RUGHRRURSHIDIRY/
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SURGAIRQR | XHODXHP ETHYXMQ) 1 RDXBLV QFBOUI X-OGAIQV LY G-EHIG-QARQWHCEL@N R 1XH0 CEUFDALY\R RBBIQ\KSSTH/R \WRIXP K] LGHI RUWH? TNV FRP SRHAR- (W1 XHODWHP EQ GRLIQ ) CEUFDRLY Z LGOOR GHG\R RABIQP HEDIRU
FRP SRGHQV SDOMEXTL® ] IUFRQXP 7 KHHP DALY DUH U XOAG DQG FIQEH QL LEXOVR REBIQRUP D KDYHXQ DYRIIEGISUAQ) WPV 7 KHITEAW R | CEIFDRY\R RAEQ\KHHP DMIDY FRXT KDYHD P DMIDCOGYHYHH | HARQWHUDEON \R P DNANXHCEDFGRQ

1 RYDXBUV \WHRKCRBI\
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5 HRAUAH H SEUDIRQ 05 G-YHESP HQAY D\GHX@MHBMGHY FKOIRMI] H3E DQ® EHUR MIQIFDQAMYLFOGQ) TP RY REHUWLQIV XGBUR MIEG! HI RW UHXAY) QRARQD |URP WWH I DOUH VR GYVARYHUP LGHIDOG-SRIWBXWURP 11QAQ) PIGHIC
GHERIWZ KIFK \KRXIK SUVHADUH QA LAHQAQ TXDQI DG TXODN \R UMQD SR IWURP H WERIRQ 7KHP DMEEMY R P IGHDY DFTAUG RUGVRYHIGE. 1 RDXBUP D EHOIHARGE! QP HIRXV/ CARLY Z KIFK DUHEH RQGWHFRQURCR! 1 RDXBLUDRG Z KIFK
FOQERAEHDFRXUDAD SUHARMG \KFK DVP DINHNVOFRXDIRYY WHSUR LP W DQGFOSCAWR P AIQ) | CAQMY P IGHICP DNHVDQESURFHAQ) HIXLSP HQADQG\KAK RKHUI CARLY DVIRYHGP HQWHIXDWRYY LFOGQ) U XDARQYUHING) VR IR DN/ DXBZ CEBISIRGAIRY
1P SRUYY DQGH SRUQ) R P LGHIDY DQGHMUREP HQBOSURARIRQ \WHFRP ELGDIRQR Z KIFK | RALYP D IAXONQ1 RYDXBUGRABFHYLQ) DQDGHDOMUHMQRQLQMXT HUWDSMID




6XEVEQIICH SHIEWUA/ DHUATXLHGAR FXBEDK P IGHICAHYHWURKIK QU \R GHYHES P HEXUILEDOSURFHAR/AR H WIRAKHP HEDI P \WHRHDQG IQWHFDHR GHZ SURSHWY \R GHYHEBS \WHP LQQ) 0G5 SURFHAIQ) | CALOMNY DG 1Q UDAKRMHDA
Q) WRKRHRIRUP LQQ) $ GRRIK \VEVBRQIDCEHH WP D EHGHIYHS | WP \KHQVARYHY R DP DVUP LGHID HG G-ERWGR DAXUDGFHFDQEHJLYHWDWP LGHIY Z LOEHGVARYHIHG QK LALHQATXCQIFY DQG.JWCHAR M. FRP P HIADORSHIMIRQ/RAKDNXQG/
UHIXLHG | RUGHYHIRSP HQAFDR EH RBBIGHG RQ DWIP HD EDUY (VP DRVR UAHYHY P LGHIIOG-ERVIW D5 SRSANRQ FRUN FDQ DOR EH O HARG B\ \IKFK | CARLY DY HMURGP HEOSHIP W) U XTDMRQY DG WAL HQWV Z HDKHU HMURGP HQBOI CARLY XQRIAHQ
WFKQFDDGU | LEXGIAY XQUKDDRUXGH SHAMS JHRBILFDO! RIP DIRQY DG Z RN LQMIXSIRY |, Q DEAMRY \WHJWGHR R XGIP DMD PIGHGP D GIIHJIUR WDNQAFDMG B GUAIQ) WKV 6KRWWMP | CRRLY WHING) \R UAHYHY \KFK D/ \KH GHG IRUREHD
GHYHBEP HMAR RIHERGHY RUWHSURHMQ) R G2 RUGHHIQAIUIGH P D DOR KDYH 0Q DBHIHHIHAWRQP LQQ) RSHIDIRQY DQ5 RQWH UAKIVR  RSHIDIRQY 0 DAUDOFKOIHY LQ RIH UAHYHY JUDE WSSQ) WDMRYRUBHFRYHY (DM/P D O HVIKH HRGRP LF
YICHONVR D) SRWRW
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1 RYDABLLY DQH SEUDRQ WRIH FRP SO 005 FOQGRABH FHMBIQ \KDAD FRP P HADED YLCE®H G-ERUIWRLE UAHYH' H IMVRQDQ SURSHWY | RUZ KIFK 1 RYDXBUPXUM® KDVRUP D KDYH DQLQMMMT KHHRH GHMP LDIRQR \WHH (MMFHR DUAHYH

G-EHIB/ RQ DESURSUIDM 06 WK LAHQAH SBUDIRQ Z RN 05 \WH HYDODIRQ R G900 HRGRP IF DG HQMURGP HQBDICARLY | 1 RYDXBUI DY \R 11.GG D FRP P HADD YICEGI GERMRQDR R W SURSHWAY LW 1 LCDGRODFRQAMRQ OG5 IHXWR  RSHIDIRY/ Z LOEH
P DMIDID DEYHYHD O HAMG

$Q SRAQIEDGHHESP HYADGE SRGAIRQ R 1 RYDXBLV H SEUDIRQ SURSHWAY G-EHIBY XSRQ WH UKWV R H SBUDIRQ SURIUP V DQG RU| HDUELQW \MGH/ DG \WH UHFRP P HIEDIRQY R GXO TXOMILHG HILGHHLY D06 JHRBIMV 6XFK SURIULP V BTXLH
\VEVEQUDCDCAMRO XQBY $ Q G-AMRQVR | XUKHUH S5 1 RYDAELVRSHIDNRQ/RQWWHHH STERIDIRQSURSHWLY CQIASDAG\R LQRYHFRQUGH DIRQDG HYDODIRQR \HYHIOW QI FTQANTRRYIGFOGQ). EXWRMP WAG\R

R FRWR ELIQIQ) HIFK SIRSHW IQR SIRGAIRY IFOAQ) H SRDIRQZ RIN SHEDDIRQR SURGAIRQ HDMELDN WHGH/ DG FROMKAIROR  SURGANRQI CAMMY
R DMOAON DGRWR ILRQ

R RYRQ) FRIVR SIRGAIRY




R P DNHABUFH/| RARHP IGHDY\R EHSURGEHG
R HYUR(P HQNOARP STDGRHUH XOWRQY DG UHADIQN DG
R SRIMPOORIP DMDQGRUIRYHGP HQBCUHI XOMRQ DG FRQURO
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1 RYDAELY \WFFHA Z LO)G-5HQG XSRQ 6HA * UH OG5 FHMBQRKHUNA P HP EHYR WHP DQIHP HQAMP 0 U* UTHVNGRZ GGIHR WH QEEBIUSRZ HUIQBMY KLY GHERNR N FRQIFV Z WMQ WDAIGBMY 005 1Q JRYH.GP HAADES 1Q SOMEXTU KIY
H SHIWHLQWHSRMQIDOXWHR \WRIXP D/DIXHIQQEBLUHARLY LV FUMFIDR \WHLP SBP HABIRQR \WHSURGHAYHEXUGHAP RG-OR WHFRP E.GHGFRP SDQ 0 U UEHDQG\MHAHRMHULQAYIGOY HDMIQULFDQWVERRULQ 1 RYDBLV| XMUHJ URZ K DG \KFFHW
TKHBWR WHVHNFHR 0 U* THRAKHHRM-UNA P HP EHYR \KHP DIIHP HQARCP Z RXGEKDYHDP DMIDCDGYHYHH | HAWRQ RYDAEU 1 RYDWBUGRHVGRAKDYHNA. P DQLQAKUDGFHSRIAH/UHDA) \R6HK* IHRUDQ RKHUNA. LQEYIGAY DGR/ QRAIQIASDM
RANQQ) D) WK LQXIDEFH
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1 RYDABLLY DQ H SEUDIRQ WIIH FRP SDQ. WDAKDY D QP WG RSHIDIZY KIMIRY XSRQZ KIFK DQ HYDODIRQR 1 RYDXEL LW FXUHQABXMGHA D5 LW SLRSHRAN FOQ EH EDHG <RX \KRXG FRMGHUD) SXUKDHR 1 RYDABLV\KDA/ 1Q WKWR WH UMW H SHOH/ D5
SUREGP VI UTXHQ® HIFRXQMBGE! DOFRP SIQHY/IQWHHI® EDH/R FRSRDMG-YHBSP HW
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) CARLYEH ROGWHFRQIRCR 1 RYDWGUP D 01 HAAKHP DOHEEQW R 0Q \KEWIEFHYQVRYHIG WP 0 UARKUFH SURSHWHY 1 RYDABUP D DFTXLH 0 HEDSUFH/KDYHI ORMDAG Z LGHD LQUHFHAY HILY * RYHGP HOHI XOMRQY UHIMG) \R SUFH (R DO/
DIBZ CEGISRGANRQ DG P SR DGH SRUGQ) R P LGHIY FOQDGYHYHD 0} HAL RYDWEL 7 KHIHFOQ EH QR FHBLQI \WDWL RYDWILIZ LQEH CEGIR REBLQUIGHHALY QFHQH/OQGSHP IWWDAP D EHUATXUWG\R FOWY . RAW STUDIRQ GHYHBSP HAIQG RSHIDIRY/
RDQ SRV D CFTXUHDQGHYURGP HQBCFRGFHOQYCERAWP LQQ) LQJHH.IDCFRQIHVR EHD WL QU LFDQWAKDIBIIHI RUDTIP LQQ) FRP STQHY
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0 IGHIDOH STRUDIRQ LQRYHVP 0 UMWY Z KIFK HYHQ D FRP EQMRQ R H SHIHGFH NGRZ BGIH DG FOH XOHYDODMRQ P D QRAEH CEGI VR RYHFRP H 1 RYDABLV RSHIDIRQY Z LGDEH \KEMPAIR DIWH KT DB/ 096 UMY GRUP DO LGRGHQEDWR H STUDIRQ
GHYHBSP HAADYG SUGRIRQR P HIBITIF P IGHIDY KK D/ XQAUXDORUXGH SHRARG | RUP DIRY FDYHLQY RUSRIDMRQ DR Z KLFK FRXES LRXOINQ Z RIN WRSSDIH/ GP DIHWR SURSHW DG SRWE®! HYWRGP HQBDGP DIH 1 RYDXBUGRAY GRAKDYH JHHIDOQCELDN
LQAXDGFHFRYHIQ) WRSHDIRYY 30 PHIAR [Q ACELOMA/DYDUHKOVRXSKDYHDP DMIDCOGHYHH | HAKSRQ1 RYDWEVI LDGADCFRQAMRY

6LIQUFDQADQGLGRUHDIQ) FRP SHIMRQH (VI RUWH P WG QAP EHUR P LGHIDCIFTXMURQ RSSRUMQUA DMIMER! $ VDUAKOR \WLYFRP SHIMRQ VAP HR Z KLEK 1VZ K QLI HHXBEDKHG P LQQ) FRP SDQHVZ WK \KEBQUEOFDSCELOMAY 05 ) WDAMUN QDAL
DG WAKQFDOUARKUAHVKDR L RYDAEL 1 RYDKBUP D EHXQIEGIR CFTXILHDMERRYHP |GHICBURSHWAY RQWMP VIWRQUGHY CFRHSBEG!

1 RYDWELKDYGR FRQARCRYHRHI ORMOIRQYIQWKHSUIFH/R \WHWRUXP TG RKHUUHHIW P LGHI\KDMAYH SEUQ) 1RUS \LIQULEDQNGHRICHIQVKFK SUFHVZ RXGVHYHIHD UHGFHWHYDOHR 1 RYDAIL
129$67$5%$87,9,7,(6: ,// % 68% (&7 72 (19,5210 (17$/ $1' 27+(5,1' 8675<5(* 8/$7,216: +,&+ &28/"' +$9( $1 $' 9(56( ()) (&721 7+( ),1$1&,$/ &21' ,7,21 2) 129$67$5

1 RYDABLIY DRIV DUH \VEMPMR HOALRGP HQBDUI XTURQY SURP XODMG B JIRYHGP HOAJHGAH/ IURP WP H\R P H ( QLRGP HQBDMBIMIMRQ JHHDD SURVIGH | RUUARIANRQY DQG SURIEMRQY RQ VALY UHBDH/ RUHP MRV R YDURXY \KEVEFHY
SURGEHGLQDARADIRQZ W FHYBQP 1QQ) 1QMN RSHDIRY/ Z KIFK Z RAG BHMOVQHMURGP HABOSRIURY $ EUIFK R VKK GILMDIRQP D IAXOVQLP SRIMRQR 11GH/ DG SHIIOHY , QBAWRY FHYIQWSH/R RSHDIRQY AHIXUHKH\KEP WIRQ DG CESIRYIC
R HQALRGP HRBOIP STRADAHAP HQV ( QLRGP HRBDBIMDIRQLY HYRVMQ) LQDP DGHUZ KIFK P HI/MMRAMUMBREDG DQG HY RUFHP HQM LGHY D05 SHIDWWYI RUGRQ FRP SIDGFHDUAP RIHWIQIHQW, QDEAMRQVR H MY @F V \KHHFIQEHGHZ |HHIOWBM RUGHC
Q7 VEDQRQ) UAXNAIY RN LQ) PLQQ) DRV STIRHGE. 1 RYDX

( QALRGP HQECDAHXP HQVR SIRRHGSIRWIAVFDLY DKHIKWHEGHIBHR BASRUEDN | RUFRP SIQH/DQGAHARLY RIFHYOQGHP SR HY 7KHFRIWR FRP STOGFHZ W FKOQIHVIQJRYH.GP HBDUHI XTWRQY FRXEBKDYHDQDGYHYHH | HAWRQWHI LCDGALC
FROGWRQR 1 RYDASU

7KHRSHDIRQ/R 1 RYDABU LFXGQ) H SEUDIRQ 0G5 GHYHESP HATRMWAY DG FRP P HIFHP HIWR SURGKRIRQRQ LW SURSHUY UATXULH SHIP LW URP YOUIRXY | HEH.DO Wik SURYGRLDCDQE (RFD0) RYH.GP HQBCDAKRUMKY DG \VKRK RSHIDIRQY D DG Z LOEH
JRHGGE QF VOGUHXDIRY/IRHAQ) SREHANY GHYHESP HIW 1QQ) SIRSAIRQ H SRW \i HY QERUMBEG/ RAFXSDIREICKHIGN. Z DAMGMSRID\] LF \KEWBFH/ @G X\H HOMLRGP HQBOSLRAAIRY P LGH\D HIV DG RKHUP DIV &RP SIQH/HIDIHG
IQWHGHHESP HUDGGRSHDIRQR P IGH/ D5 UHDAG CAQWA/IHHID H SHIHFHIGRUDHG FRAVDGE GHI VIQ SURXANRQ DG RAHNAKHEBVD/DUAKOR \WHQHGVRFRP SO Z W DSSIFLEGIQY V I XDMRQ/DGSHP W

) DCUH VR FRP SO Z 13K DSSIFLEGI A7 V HIXDIRY/ DY5 SHP Q) UIXUP HQVP D UAKGNQ HY RUFHP HQACRIRQY WHIKQGHU IGFOAQ) REHY IMKHG B! UIXDRY  RUMGRDODAKRIMA/ FDAQ) RSHDIRQY R FHDH RUEH PABIGG OGP D LROGH
FRUFARYHP HDJUA/UATXLQY FOSMICH SHOGWMUY LQXTIDIRQR DEAMRICHTSP HQAVRUUHP HADCTRIRYY 30MFVHIDIHGIQP LQQ) REHDIRYP D EHUHIXUGVR FRP SHODMWRH\K | HIQ) BWRUGIP DIHE! DRQR \WHP LQQ) CRIVMWA/DGP D KDHAICRU
FUP (PO LGH/RUSHISHAYLP SRHGI RUYLRDMRQVR DESIFLEGI QY VRUH XDIRQ/ DG LQSOMAX@U HMURGP HQBODE V
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SRIDXIDEXP  DMIDIDY DG RXGHROSUFH/DHPXUHQ® DAYHY KLIK GYHY 0 DEIHP HQAEHTHYH/AKHKLIK FRUAR \KHVHI XHY KDV UAKGHG LQLGRUDHGLQMANQRKHARUFH/R HHI\ KK DVWRIXP | SUFH/R WDGMREOHHI\ \RXUH/I DDWHY
KHG-P DQGWDAKHFRP SDQ. H SHAWIRMRUIXP EDHGIXHYP D GRAP DMIDI H $ G-RDHIQGHP DG I RAMRIXP EDHGI XHYZ RXGGHDAYHD 0 HAL RYDAELIVI XMHRSHIDIY) UAXV

5,6. 65(/$7(' 72 7+( 2: 1(56+,32) 129867$5 6728.
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7KHP DNH/BUFHR 1 RYDXBVARP P RQWRRNP D 1 0FMOMWIQ LFI® IQUASRQHRDQP EHUR | LRRLY \RP HR Z KK DHEH RIGIWFRQWROLFOAQ
R TXOWMD YOUDIRQ/IQRSHDIY UAXW
R FKOZHVLQI IQIADCHAP DMVE\ \HEXUMH/DTOWW
R FKOQHVLQP DNHAMDODIRQ/R RHMP LOLFRP STQH/
R DQRX@FP HVE! 1 RDASLRUWFRP SHYRYR G2 SIRGAWRUR QU LFDQARFKQADOQRYDIRYY FRQUFV WFHSWR  RUIDOUHR REEIQ JRYHGP HIVXQAQ) RUKSSRIWIFTAMRYY DAL SDNGHIKLSV RUNQIVHQMUI
R DEAMRQVRUGHEDIMUVR N SHIRQQHD
R () GWMDIRYIQGHADBVRIQEKH/IURP GYHYH SHRKGE \HAXUMH/DZDWRIQ HERIRQIQSRONTDXSSRWURP GYHYH SHARGE, \HRXUMA/ DD
R IXMH\DBYR FRP P RQURFN 05
R UAXWVR DIO\H/R P LQQ) DQBUARKFH/DAHV
, QDEAURY \WHWHAN P DINHAKD/UHFH® H SHIHFFHGH WHP HYRIMDN \KD/KDVR WREHHXQUADME\RWHSHIRUP DFHR SOMEXOUFRP SDQEV 7 KHHP DXNHNORMORQ/P D FDAHWH 1 RYDXBUMEAN SUFHVR | DOUDGBWR LWSHIRWP DFH

% &$86( 7+( 1296785 6(&85,7,(675%' (21 7+( 278 9B// (7,1 W $5' 7+( $%/,7<72 6(// 6+$5(6,1 7+( 6(&21' $5<0$5. (70$<% /,0,7("




7KH\KDH/R 1 RYDABUFRP P RQ KRN KDYH E-HQ OVAG 005 SUGASDD TXRAGRQWH1 $6' 2 7& YXTBIND %R0 %4-FDAVH 1 RYDABUM-RXUMEY PAUHQ® WIGH RQ\KH 2 7& YXTBUD %RDG \KH  CLH VKEMPNR WH UXB SURP XODMG XQB-UWKH 6HPXUMEY
([ FKOQIHS PR DVEP HIBHG Z KUK LP SRHDEAWREDOVIBY SURIFH UHDXAHP HQVRQ ELRNHUGHDBLY \KDAHIVHXUMIV JIRYHGHG . WHH XV VR SHIRQY RKHANDQ HABEDKHE FXWRP HY D53 ARG IQHIRLY  JHHDD (QAVIGOYZ W DGHZ RWIQ
H FFWR RUDQOOQRYIGTOGRP HH AHAQ) RJ MIQ® Z WK WHUVSRARY ) RUVKRK MDQURIRQY \KHEURNHUGHTIBUP XVAGHAP LGHZ KHAHUSHYRQ/ \WDUH QRAPIEDKHS FXXRP HY RUCFRUGRG LQMHWRLY TXOM\ XQEHH KB
IRUSXUKDIQ) VKK VHRXUMHY D5 P XWAGHFHYH WDASHYRQI Z UKD FRQHQAR \WH WDQUANRQ SURUVR \DB! &RQHTXHQ® \WHH UXGVP D DEYHYHD HIHAKH CELON R SXUFKDHY \R VHEDL RYDABUVHRXUMAY DQG RKHE VH O HVIKHWDAQ) P OHAIQ 1 RYDXBU
\HEXUMY

4-FDAH 1 RYDKBUNKDUA/ DHGHHP HG2 SHIQL WRAWY \KHHP D EHGL IEXOV VHIQ) \K-P LQWHMHARGEDY \WIBQ) P DUNHAT KHE HRXUM¥Y DG [ FKOQIHERP P MMRQKDY DERSMG UHIXIMRY Z KIFK JHHIED GHIGHD®SHIY KRN \REHDQ. HIXW \HEXUMW
WDAKDVDP DNHABUFH DVGHIGGIQWHUBIXIMRY GW\KD — SHMOIHRUZ W OQH HAVHSUFHR GWWID  SHUVKOH \KEMRAR FHIBIQH F-BURYY $ V1 RYDABLFRP P RQWARN | DOV Z MKQWKHGH IQWRQR SHIQ KRN \KHVH U XQRMRQY UHTXALH WH
GHIYHY SURNRDQ WIQURIRQLQROLQ) 1 RDXBUFRP P RQWRAN R DUMI GVRERKUHVAKHEXBIH STIQQ) WHSHIQ KRN P DUNH/ADGG\KHUMWYDARADNG Z WKW VFBKUHLY DOR UATXILHG VR EHP DCHCERXWARP SHQDIRQSD: CEGIR ERK\WHELRNHJG-DBUDQG\WH
UG UBUAHQIAYH D5 PXUHQATXRBIRQY | RUKH VHRXUMEY | Q DEAMRQ P RQKD WIAP HV DH BTXLHG \R EH\HQAGVRERMQ) UHFHQABUFH LG RIP DIRQ | RUWH SHIQ RN 7KH CELON R EUR\HUG-DBAY \R VHIDL RYDXBUFRP P RQ WEEN 005 \KH CHOW R
RFNKRGHY/VR VHIDL RYDXBUFRP P RQUARN LQWHVHFRQEL P DUNH/Z RXGSEHEP LG $ VDUAKGWKHP DNHAITXGW | RUL RYDIBUFRP P RQWAANZ RXGBEHVHYHIHD DQGDGYHYHD O HAMG

$/$5*% ( 180 9% 52) 6+$5(6: ,// % (/,* % ()25)8785( 68/ ( $1' 0$<' (35(66129367$5% 672&. 35,&(

1 RYDWRUNKDUAY WWDADUH HDI LEGH | RUIXMUH VOB P D KDYH 0Q DGYHYHH I HAARQ WH SUFHR \WH 1 RYDXBUMERN $ VR $ XKW \WHHZ HH \KOH/R 1 RYDWBUFRP P RQ RN RAMBEQ) $ VR -XCH ERW P ILARQ\KDWR
1 RYDXBUFRP P RQWRFN Z HHI UHHD WIGEE®! Z WKRXVWXEWBQMOUANIRNRQ RANH UADXUHP HOAR | XVMUH UH WRIDIRQ XQGHMH 6 HRXUMIA/S FW7 KHUHP DQGHUR \KH 1 RYDWBURAMBEQ) KDWY P RWWR Z KIFK DHKHBE 1 RYDIBYVR | LFHY QUHRARLY DG IWDMAKDQ
VRANKRTHY P D BHRGZ WKRXWH MDNRQXQGHMHH HP SWRQIURP BHIMIDNRQSIRMG-GE 5XB1  XQGHWHE HRXUMHV/S FW, QDGAWRQ D/R 0 DK DQOCAMRID KDY/ Z HH\XBEVRAR RANBE Q) RSWRQ/RUZ DUV

60BVR \XEWEQNOP RXQVR FRP P RQWRAN. RUD SHIR-BWRQ WDNXRK VOBV FRX@ RARXU DQG\WHH IMMIHR - RSWRQY RUZ DUBQWR SXUFKDH\KDUAVR - FRP P RQWRAN DABUFH/\KDAP D EHEHBZ \WH\KHQ PXUWHOAP DINHABUFHR WHFRP P RQWRAN FRX@
DO/HYHD O1THAAKHP DNAABUFHR WH 1 RYDWEURRP P RQWRFN DG FRX@ LP SOUL RYDWELYV CHOWV \RUINHFCBAMUDKURA K \WHVDBIR - LWHIDXW VHRXUMM/

129$67$5: ,// 127 +$9( &808/$7,9( 927,1* $1' $60$// 180%52) (;,67,1* 672& +2/' (56&21752/ 129$67$5 : +,&+ &28/' /,0,7<2858$%/,7<72 ,1)/8(1&( 7+( 287&20( 2) 672& +2/' (5927(6




1 RYDWIUMERNKRTEHY GR QRAKDYH \WH U KVWR FXP XOWH YRIQ) LOWWHHBRAIRQR 1 RYDAIUGUHARLY &XP XOWH YRIQ  LOVRP HFDHY FRX@ DIBZ  DP LCRIW JURXS R HBRADABDINRH GUHRARUWR \WH 1 RYDAMBUERDG %HDXVH\WWHHLY QR SIRVIMRQ IRU
PXP XOWHYRIQY DP LCRIW JURXS Z LAXRNAEHIEGIW HBANQ) GUHARLY $ FREQIO WHKRTHYR DP DMUW R WH\KDWAV/R FRP P RQWHAN Z LEHEH\R HBAADTR \WHP HP EHYR \WH1 RYDABUEROGR GUHRRLY

1 RYDABUH HRXWYH R LFHY DQG QUHRLY \RIHKHUZ W D\P DIQP EHUR QUHWHRNGREHY Z IGKRWSDP DVUW R 1 RYDAILV RIMBREQ) FRP P RQWRFN 6P LOMD 7KRIXP 3RZ HUR I LFHY DQG GLHARLY DVDIURGS \RIHKHIZ LK D\P DOQ®P EHUR @UH
RFNKRGHY RZ QD P DV R 7KRUXP 3RZ HAV RAMBEQ) FRP P RQWRAN $ VD UAXOWKHH HQIY D5 QRGO Z LOEH CEG R FRQUROWH RAFRP HR WRANKRTHUYRMY IGFOGQ) YRM/FRIFHOQ) WHHBRIROR GUHRARLY WH DERSWRQ RULP HIEP HWR
SIRMMRQVIQ\KH 1 RYDABLFKCUAMURUE, Q7 VDQG\KHCESURYICR P HU HY QG RKHMI QU LFDQARR SRUIDMWIRLRRYY
S(12127(;3(&772" (&/$5( " .9, (1' 6,1 7+( ) 25(6(($% () 8785(

1 RYDABLKDVKIRUFDD QRAG-FOHGRUSIGD) GYIGHIB/ 1 RYDAMILGRHVGRM SHAAKDAL RYDXBLZ I@ED. GYLGHB/LQWKHI RIAH-TEGH X\WMUH 5 DKHU 1 RYDXSUSOQAR HQMIHIQQIVIQP 1QQ) D5 QB XHIGHHBSP HW

5.6. )$&72565(/$7.1* 72 7+( 0 (5*(5

$93,/ 3%/ ,7<2) $' ' ,7,21%/ 6+$5(62) 129%$67$5&20021 672&. 5(68/7,1* )520 7+( 0(5* (5&28/" ' (35(667+( 35,&( 2) 129$67$5&20021 672&.

$VR $XIXWW 1 RYDAGUKDOG \KOHW/RAMBQEQ) Z KIFK LFOGH/ \KDH/WDAZ HHIMKHG B, 1 RYDABLQ SUYDM SOFHP HYMDQUURIRQ/ DMAKHO HIHS JUHP HAZ DVMIGHG , QFRQGHAIRQZ WK WWHO HIHU 1 RDXBUMKHG
DSSIA LP DAMD P IGIRQ \KDWR WFRP P RQWEN 7KHHRH LP P HADMD |RIBZ LQJ \KHO HIHIWHIHZ HIH LSS LP DMD \KDUA/ RAMBRAQ) 1 RYDABUUH) MG WH KD IMKHG LQWKH O HIHJDQG LY U IMIQY \KH KDWY KHG LQ SUYDM
SOFHP HQV XQEHUKLY WD ADARQ VB HQA'7 KH 1 RYDXBUMIFEN [\KHG LQWHO HIHUDQE VR \KH SULYDIM STRHP HQAQYHWALY Z LGEH DYDOEGH | RUWAQ) LQ\KH SXETE P DNHA7 KH DBAWREIOWDUA LQWHP DINHAP D FDAHWHSUFHR 1 RYDKBUFRP P RQWRAN\R
GRIGH $ OR Ul 1 RYDABLV WHNGRTHY \HDMEWIQIIOQ® EHYR \KDH/R 1 RYDXIUFRP P RQVIRFN LQ\KH SXEQF P DHMGFOQQ) KD/ IMAKHGE RQWHH HFVHR RAMBRAQ) ROIRY DG Z DUDQN \KHP DXHABUFHR 1 RYDXWUFRP P RQWRAN FRX@ | DI 7KHH
\DBVP LIKWIBR P DNHIWP RUHQL LEXOVRUL RYDWIAR VHIBHNXWW RUHDXWV UHIDAG \VHRXUMA/ DADWP HDQG SUFH\KDAL RYDXBLZ RX@ GHP CESURSUDM $ @R \WHKDUA/R 1 RYDXBUFRP P RQWEAN KHG\R 7 KRIXP 3RZ HIMBNGRTHY LQWHO HIHUZ L@EHI WHD
VIDETE®IZ LKRAVAKMERQY RUIXUKHUUH ADIRQ XQEHKH 6 HEXUMVS FWR DVIP HGHG \KHS SHRXUMI/S FW - XQBAW\KH\KDUA/R FRP P RQWAFN DHKHISE! DQ3DHIADM R 1 RYDABURU7 KRUXP 3RZ HUSURAR\KHO HIJHJ D/WDAMP LV GHIGHE XQEHAKH
SHRXUMAVS FW

129$67$5 $1' 7+25,80 32: (5$*5( (" 72 (17(5,172 7+( $*5((0(17$1" 3/$12) 0(5*(538568%$1772 &(57%$,1 $66(660 (176 : +,&+ $5( ,1(; $&7$1" 81&(57%,1

1 RYDABLIDQG 7 KRUXP 3RZ HUHIFK HQMGLQRWHS JUHP HQADQG3@RR 0 HIHJEDHGRQDQDAHIP HUWR \WHRMHUFRP SDQ IV UHRXUHEDH H SGUDIRQ SRMQI0 LQMIBRADCEURSHW UKW RSHIDI FRIV SRMQIICP DUNHWVI RUGHWIQVDQG SIRGAV
SRMQUOHMLRGP HRBCDE RAMHUGCELONA DG RKHUI RRLY EH RQG\WHFRQUROR! HIKHU1L RYDKBURU7 KRUXP 3RZ HJ 7 KFVHDIHXAP HQVDUHGHFHADU LGH CPWIQG\WHUDFRXUR LGKHAQ® XGFHMEIQ 6XFK DUMEZ. P D QRAKDYH UAHDIBG DXDH MIQ) RUSRAQNC
SUREDP V RUGGINGHHADUD SHIP WAKHP \REHRP H\K I LAHQ | TP LADUZ K \KHSURSHWNA/R WHRWHR XED DAHWAKHUP HIWDQG GHIAHGAH/ 7KHO HIHUFRXGS FKOQIHWH@DMHR WHRSHDIRQ/DEGEMGHVR ERN7KRIXP 3RZ HIDQG1 RDXUGHW
KHFAKOUIRRUR \KHSURSHWHYRZ GHGE. ERKFRP SDQHY 7 KHUHRUH WHO HIHUP D GRABH\VKFFHAXE LP SBP HQMGDQGP D GRAIFKLHYHG-MUHG REVIAIYH/




7+(,17(*5$7,21 2) 7+( 129$67$5$1' 7+25,80 32: (5 9B6,1(66(60 $<% &267/<$1' 7+( )$,/85( 2) 0$1$* (0 (1772 68&&(66)8//<()) (&7 7+( ,17(* 557,21 0$<$' 9(56(/<$)) (&7 129367$5% %8 6,1( 66 5(68/76
2) 23(5$7,216$1' ),1$1&,$/ &21' ,7,21

1 RYDABLSY CELOW \R UDT HVRP HR \KHDQUASDMG BHHIWR \WHO HIHUZ LOG-EHIGLQ SIVRQ 1 RYDABLIV CELON \R QM UDM 7 KRUXP 3RZ HAVRSHDIRQY QR 1 RYDATLIY PXUHMRSHIDIRQ/ LQDWP HD DQGH I LAHAP DQGH) 7 KHIQM IDIRQ SRFHWP D
UHDAUHMIQILEDQAH I RWI RP HIFK FRP SO 7 KHIQAIUDIRQ SURFHWP D GV RYDABUP DEDIHP HAV DHQIRQIURP WHAD \R A BXMGHVR WHFRP B.G-GARP SR | 1 RYDABULY XQTEBGIVR \KFFHALXD (QRUDM\KH RSHIDIRQ/ R \KH\EZR FRP SIQHVRULL
KLY IQMUDARQSURFHAVLY GHI HGRUFRIVP RIHWDQH SHRAKG 1 RYDABVEXMGHY RSHDIMY) AXOVORG! LQIGADCFREBWRQP D EHQHIDAYHD 1P STRRG

&$87,21$5< 67$7(0 (17 &21&(51,1*
)25: $5' /22.,1* 67$7(0 (176

7KYSIREHAXY DEGRIHIGRP HIVIGFRERIDMGE. W HHFHIQR WY SIRGHAMYFRQEIQRUP D FRQBIQ® |RZ DGGRNG) WIAP HQV

$Q TP HVFRQEIGGKHHQ IFOAQ) Z IWRWEP WBANRQ WIAP HQVVR\KHH | HAKDAL RYDMIURURKUP DEDIHP HQWEHIHYHY 3H SHAV' 30QIASDMY 3SDQV *PD ° 3Z100 3SURAN 3FRQMHY” 3HXWP DMV RUMBINP HOVFRIFHOQ) 3 SRMQIID
RUP RSSRUMQW RURKHUYDUDIRQYWHIR RUFRP SDIEGIMP LGRBU\ RUWHQHIDAHWHIR  \KDADUH GRAKEIRP HQVR KIKRLIFDC! CFVKRXTS EHFRQUGHIHG | RZ DG GRN.Q) \KBIKP HQWV $ PADOUAXIVFRXES G HUP DAMIDID DG DGYHYHD |UP WRHDQUASDAGIQ
WHIRZ DG GRNGQ) WP HQVDVDUAKOR \HYHIIO CARLY IGFOAQ) WRHVHVRIKIQ®5 WN) CARY BHILQAQ) RQSIIH  Z KIFK\ RA\KRXGBUHEZ FOH X

<RX DU FDXUMRGHS QRAUR SOFH XQBXH UHIDGRH RQ WWHAH I RZ DG GRNQ) WBKP HQV Z KIFK \GHIN RQD DR \KH GDM R \MY SIRGHRAMY 1 RDXBUGRH/ GRAKQGHYINH D) REQIDIRQ R SXEF® XSEM RUMHBDH IR UWMMRQY \R WHH | RZ 0.6 GRUQ)
AP HIVVR UH GRAAYHVRURLLRXP \KIFHY/ DM AKHEDMR KLY SURSHRMYRR UH GRARHRAPXUHIFHR XQQIASDMGHHQV H F-BNDVUTXUGE @2
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7KHSURFHGYIURP \KHVOBIR \KH\KOLA/R RXUFRP P RQWRFN EHQ) RIHBGE \WHVHIIQ) \KRFNKRTHY SXOMOQWR KLY SURSHRAMY Z LQEHRQ) VR \KHVHIIQ) EANKRTHY © HZ LOGRAHFHYHSURFHHG/1 U \MH\DBVE) \KHVHITQ) WRRNKRTHY EXVZ HZ L@
WFHYHI XQBVIURP \KHH HVHR \KHZ DUDQN : HZ L)WM} HDQ. SURFHHR/I WP WHH HIRVHR XK Z DUDQWVI RWHHICFRSRDMDQGZ RINQ) FEBMIDSXUERH © HZ L@KDYHFRP SBIMAVFBHIRQRYHUKRZ ZHP D XVH\KHSURFHHGY UL DR 1URP 0 H HRVHR \KH
ZOUDQN : HFOERADAXUH SUFKDHY WDARXUXVH R \KH GABIRFHHGY Z LOGRMTLY \KEWBRUETD GAH\R XQRUAHHQI CARLY 3HAQ) XHR \WHSIRFHGY/IURP 0 H HIVHR \KHZ DUIQNV ZHP D LQHMBBRUD SRURQR KK SURFHHG/1Q P DUNHBEDIVHEXUMEY
HIXUW \VHRXUMA/R RKHUFRP SDQH/ \KRWMP  LQMAXNEHDQ) \HIXUMHY 8 6 * RYHGP HQMHRXUMA/ PRGH. P DUNHAQHWY HOVDQGWRIWMP  LQMIAEHDIQ) G-SRIVIQEDN

0$5.(7)25285820021 6728&.
$1' 5(/$7(' 672& +2/' (508$77(56

_3UCASION DBHAIGG0 DNBURH/

1 RYDXBUFRP P RQ VRFN L QNG QG WEGHG RQ\KH 2 78, YK %R0G 7 KH I RTBZ LQ) \BEG! \VHV | RUK \WH KLIK DG BZ RBMQ) SHNKDLH \OBY SUFHV R 1 RYDABLFRP P RQ WRFN Dy UHRING RQ \KH 2 78 96XTBUND %R0LG | RUVH TXOM® |VADOSHIRG/
SIHHQMGEHBZ 7 KHTXREINRQ/Z HHREBIGHG URP \KH2 7 & YXQBUQURIGZ HEVMMDQE UH GRAQRUG-DBUSUFHY Z WWRAWHELCP DN XS P 0N GRZ QRUFRP P MIRQDQGP D QRAS-SUAHQNRNDOADQLRIRY/

),68$/ <($5 48$57(5 (1" ,1* e /2:

' HPBEU
6HBWP EHU

ODUFK

' HRPBEU
6HBWP EHU

O0DUFK
2Q) HL@Y WHOWX@DAEQ) @ EHRHWHDIQR{GH HR \KHH HXUWRQR WHO HIHUS JUHHP HQMKHFBMQ) SHAKDH\VDBY SUFHIRAKH1 RDAIUFRP PRQWRRNZ DY RQWH2 78& YX@UQYRDSG 2 Q-XCH KHP RABHFHQA
SURWAEBIGOM \WHFERQ) SHAKDUH\DBY SUFHI RARH1 RDABUFRP PRQWERNZ DY RQWH2 7& OX@INYRIG

$ SO 1P DM1 XP EHIR +RTHYR 2 XUKRP P ROB\RN

$VR \WHHIHAMYH@OMR WHO HIHJ \WHHZ HHDSSUR LP DAMD KRCHYR UFRGR 1 RYDABUARP P RQWRAN




' IMGOG3RIA

1 RYDWELKDY GHHUGHRTIHG RUSTIG FDK GYIGHIB/RQIWMKDR FRP P RQWEFN 1 RYDASUDQIASDM/\NDAIR. HAQQIVZ LOEHUABIGHE | RUGHHESP HAIQG H SDQURQR! LWEXMGHA 005 GR-VGRATQIASDMSD 1Q) D FDK GIYIGHIBVIQWKHGHIUI XM
1 RYDABYVERDGR GUHRARLYKDARBIGVAHIRQWR SD. FDK GYLGHIBY EDHGRQIWI LDGRDCFRQANRQ UAXOVR RSHIDIRQ FDSMIUATXULAP HQV FRQAPWDICRED) DARQY DG RAHUHBYDQNTRRLY

03$1$*(0(17%"' ,6&866,213$1" $1$/<6,6

1 RYDWEUVO DONJHP HOMV' WEXWRQ DQG$ CDOMY

7KHIRIBZ 1Q) QYAAMRQ VKRX EH UG LQ FROMGRIRQ Z WK 1 RYDABLIV | LCDGACOWIAP HQV RO HA-UZ VW \KH QR VR WRVH WBARP HQI LGFOGHG HIFZ KHHLQ\KLY UHSR7 KHI RTBZ Q) GVAXWRQ FRQBIQY | RZ DG GRNGQ) WA HQN \WDAQYROYH UMWY
XPHTQNA D5 DIKP SIRQVKRK DV \BRP HQVR 1 RYDUBLYSDQY REVIAMHY H SHABNRYY DGIQMANRY 1 RYDARVRMCOAXOVP D GlIHJP DAMIDD |1RP WRHAVRWHGLQWHAHIRZ DG GRNQ) WIKP HVEHFDAHR \WHUMNY DG XGHMIQNA/ IGKHFNG
IXMHHHQV

2 YHMH

1 RYDXBUKDY HI DI H3LQWH DFTXMURQ H SEUDMRQ DG HYOODIRQR P LGHIOUKWIQ SURSHWY FRQEIQQ) WRIXP  $ @FRP P HADD YICEGIWRIXP P HEOH WIRKG | URP P RJ] M 7 KHSKRSKDMP IGHIIOP R WMH MVIQ\OS/0GP D FRQEIQ
FRIFHUDIRY/R WRIXP R LGHDVZ HIDVRKHIUIHHW P LGHDY KK D/FHIXP @QKOQP \ WP DQGQHRG PP DQGSOMP JURKS P HEY 3 SIMP JURKS P HEY

| QWHI XM 1 RYDABUP D CFTXUHUIKWAR SURSHWAKDFRQEBIQP R WMGHERW 3URSHMHY/R LQMMXNR 1 RYDXBLZ RXG EHERN P R UWMRANSLGV DQGLQJ URXQGFRIFHADIRQY/R P IGHICP R} WM

7 KHPAUHAP DNAVRAKRINP 1VYHY QP WG 1 RYDXBLY REVIRIYHKDY EHHQ\R BHFRP HDVXSSTHUR WRUXP VR EHXVHGLQWKHI XVMUHDVI XHOIQWHQAEBIUHGHI QMY 7KRUXP FOQEHXGVR SRZ HUH MM QEFEBDUBRAYXIQ) GMIQV/GHYHESGE
7KRIXP 3RZ HJ7KRUXP EDHG QOO XHY DUHEHIHHG\R KDYH\HYHIDALP SRYBADGYDQES H/RYHUFRQMHQIRIDOQFBIU XHY \KFK D/QRQ SURT HIDARQEHH W HMURGP HYBCEHH IWOQG SRMEGIFRWDGG\D HV EHHIW

1 RYDXIUH SHAWWR JHHDMUAYHXHVLQWHI XUUHWUR K WHVOBIR WRIXP  SDMWXP JURXS P HBY DG RNHIUDHHIWK P LCHIDY EXVWZ HKDYHQRAERCH\R R GDM
2 XvBRN

$VR WHEDMR \MYSIRGHAMY WHHLYGRAIQ) W QULFDQN GEDOGHP D51 RAKRIXP DVDVRKUFHR QARBEUIXHD 1 RYDBLEHIHHAKDAKHHZ |@EH\LI QU LEDQAGRIDVIQGHP DG RAKRINP DNRP HIXWMHSRIQNKRZ HYHJ 1 RYDABLLY XTEBIR SHERA
ZKHQRUL WVZ L@RFAXU

7KH, QMCDIRICS VP IF ( GHU\ $IHA ,$($ D8 QUWG 1 DIRYVRUDNY] DIRY \KEP IWHG DQR I IADCHERWRQWHKRIXP QEEBIUIXHCR FBILQO D R 2Q-X0 1 RYDAEUIKKHG D SUAW UHBDHFRP P HQMY) RQWKY BERWT7 KH, $ ( $ BERW
SEIFO SIRP R \WH\LIQULFDQAEHH IWR WRIXP DVDQFRDUIXHD, QIEAMRQ RQSDIH R IWUHSRUMKH, $ ( $ UHFRP P HIG-G\KDWERP SIQH/ DIP HQAIHH SIDIRQDJGP 1QQ) R WRIXP \R LQAKUHWH DDMEQW R \KI LAHQNKSSTH/R HTARUIWCH
WRIXP




7RCGDM 1 RYDWIUKD/IQYHIMG OSSR LP DMY LQ7KRIXP 3RZ HUDQGXSRQFRQAXP P DNRQR \WHP HJHJ 1 RYDWIUZ LOTFTXLUH7 KRUIXP 3RZ HUOQGIWZ LOEHRP H1 RYDALUYZ KR® RZ GHG\XEMGDY

6HN* UTH WH&( 2 R 7KRIXP 3RZ HJE-P H1 RYDAIV&( 2 RQO DK SXUXCQAR\WHWP VR WHO HIHS JUHHP HQA HDQG7 KRP Dv* UIKIP -U DERDGP HP BHUR 7KRUIXP 3RZ HJ DOREHTP HP HP EHYR 1 RYDAVERDGR GUHARYRQ
$U0 &RIHIXVO P RHE-HP HDGUHRARUR 1 RYDXIURQS$ SUO DBIWE2 2 RIS SUO

1 RYDAILKD/Z RINHGZ W \KHIRYH.GP HAHIDIRYY I LUP & CEVRCBURVAVBDNGHY / / & \RIQRIP JRYHGP HAR  LADYRQWHYDOHR \KRIXP DQGDWRINP QEFBOUIXHCR FB!
| QDEAMRQR WHCFTXMURQR \WRUXP SURSHWY 05 P LGHIOUIKW 0 DIHP HABHIHYHY 1 RYDABUP D KDYH SRAQUEDUHYHXH RSSRIMQU VR \KSSBP HQAW BXMGHA MGFH RKHUP HEYR FRP P HIADOMI QULFDGFHFIQEHH WERRG I URP 1 RYDXBV
SURSHWHY 7KHHZ RUBLFOGHSDIP JURKS P HEY DQG UDHHIWK P LGHDYR WH\ WP JURKS 5 CUHHIWN P (GHIY FOQEHAYIG-GLIQRER JURXSV \KH\ WP JURKS FRQEIQQ) \ X @QKDQP FHDP GHRAPLP DGWHG \SRLP JIRGS FRQEQQ)
RSP JOGRIRP WEXP G\SRLP KRPLP DGHEXP 0 LCHIP RE) WWMRQD FRQEIQYFRIFHINMAQ/R UHHIW P LGHDY RO LHGLQWH\ WP JURKS
0 DEIHP HYEHIHHAKDAL RYDXBLV SURSHWYP D DORFRQBIQ] WFRQXP R LGH =WRQXP P HEOYXVHGDVDQUIR \RFROAP HEDSDW\R SURYLGHKHDABQS FRIRIRQUAMBIFH , WZ LGHD XVHGLQQFBLUUTRARLY DQGP DI HP HAEHIHYHARDAKHIHP D
EHDJIURZ Q) XVHLQ\WHDARP RIYHIGBMY VR USOFHFKURP H 0 DQDIHP HQABHIHYH/ \WDASTAXP P D DOR BH SUAHQARQ 1 RYDXBLV SURSHWY 3P P D BHXHG VR FRDAP CFAGHY SOW\R 1P SONZ HOUUHMEGFH DG \R HBRANRQ FRP SRGHQNV\R HKOGRH
HPRMFOCFRQGAIW 3QIE LVDORZ LGHD XVHELQWHDARP RIHLGEWY | RUPDEDWF FRQYHIMY DOGLQWHME HDY LQBMY
1 RYDAILS HRAUAH/P D SURFHW DG VIRANSLBH LD HIW P LGHIDYDVDE. SIRAVWR P1QQ) DG WHIQQ) P IGHICP R MMIQRWRIXP R 1GH 1 RDXUIQKD/\R LGOI SRAQIEOEX HYR ULHHIW P ICHIY ERK 1Q\KHS QUNG 6\TIMY DQGTERTG © LN
SR IPDMD R Z RESWDHHIW P HEY SIRGAIRQ\RXUAHG LRP \WH3HRSBY 5 HEXEIE Rl & KLGD DG QR ULHHIW P LGHIICP IGH/RSHDIGY 1Q1 RUKS P HIFD WDHHIW P IGHDYP D EHRP HDQLP SRUBQAKDADLE FRP P RAW 1 RYDXBUEHTHH/AKDARHHP D
EHVKRVDQGLQMP HADMWMP UYHHIHGHDI) RSSRIMQUVIURP \DBVR IDHHIW P IGHIXY 6RP HR \KHFRP P HIADCDSSIFDARQY | RUUDHHIW P IGHIYLGROGH EXVOHCRAMP WAG\R
R (QBAKMDOKSHIDIR VXHGLQWKHOHRVSTFH DG QEBIULGEMWMEY
R A WBYP D4 CRMUHG| RUKHSURGARIRQR MHY
R WHUHIQQ) R SHIRDKP SRGEW
R 1QP DIGHIF UH UJHDIRQWWKGREI\

R D/FDEDVWXVHGLQWHP DX CRMHR | XHOPHDY




R LQPHIXMUSKRH/ DG RKHUZ LWHBWHIXSP HQV

R P DICGHIF SDWF WHKQRRI\ XWHGLQFRP SXMUADIP HP RY GMAH

R I LEHURSIE QIQH/DQG\R FRBU SROL] HDQGGSRDK JON

R \WHFUDIRQR KLIK WP SHDXMUH\XSHIFRQGARY/

R FDBDWE FRQYHWMY/| RAKHDARP RIYHLGBMWY

SHXWR 2 SHDIRY ) WADO<HU( QAHG- XQH [ec]
6XPP DY
7 KHIRWBZ LQ) \BEGIVKP P DL HAKHUAKWR 1 RYDXBLIVRSHIDIRQ/GAUQ) \KHI VADD, HIUHQGEHG-XGH DG  DGSRGVIQRP DIRQUAIDEAQ WHERDUDGSHAHQWHIGFUDHRU GFUDH IBP \WH VDD HIURWH  1MVADD HU
3HAHEIH, GFUDH
1 1CH, WP L QFRUDH ' HUDH " HUDH
5 HHQH/
2 SHDMY ([ SHOH/
QMW [ SHOH
1HN RW
/ RWSHIFRP P RQWOH
1 RYDXBLVFRQRIEDMG GHABN/ | RAKHI ADO, HIUHQGEHG-XGH zov RJ SHNKDOHFRP SIHG\R WHSUHRW HIVFRQRIEDME GHABRWR RJ  SHAKOHIRUDGHBRWIGRUDHR 7KH@URNGE H SHOHZ D/
UHIDAG\R FRQXAIG) \HYFH/ \RBIQ) | RUKH\ HUHQG-G-XCH SHIRP HGE! FRQXSERQNZ KRHVHYLEHVLGFOGHG UAHIFK LQR SRGHAHEXUGHW YHHY VHHNQ) RBXMGHNVRSSRIMQUHY P INGQ) LQURGAIRQY DG RAHBEXMGHN FRQXI)
7KVIGFUDHIQFRQXWY H SHAHZ DV Z KUK CFRRXQMGIRUDSSUR lPDAD R \KHLGRUHDHLQ'L RYDKBLV GHABRWI RAKH\ HOUHIGHG - XCH
&R SRIDMOCP LOWADIRO DG SXETE HIDNRY/
&RERDMDEP LQWDAYH DG SXETF IHIMRY FRIVRBBG IQWH 11D HIUFRP SIBG\R LQWHSUHRA HIU WBUAHQI) COLGFBDHR , FOG-GLQWHHFRWOHWHFRAIVR DSYXECE UHIMRQ/SURIUP \KWGLQWH\ HIUDQG

BXMGHN GHYHESP HUWRAVIQDIRADIRQZ M VHHNGQ) P LGHIOQMAMNRSSRIMQUAY DO SURP RIGI WHXHR 7 KRIXP EDHE QGBI XHY $ ORIGFOGHG CUHWDAHCH SHQAYIRUH HRAHYDQGJIHREIMN \WDYHOR YCUIRKY FRQ HHIH/ DQGRKHUP LAHIDGHRXVR | IFH
H SR/

1/ HIDCOOGCRFRXQIN) FRIV

/ HIDODQG CFFRAQIQ) FRIW\RBBG IQWH VDD HUFRP SIUG\R LQWH SR\ HIU WBUAHQMY) DQIGRUDHR RJ 7 KVIGRUDVHUH GRWSUP DU \KHFRP SDQ VEXUGHN TR LQWHPXUHQA HIULQ GG XS \R\WH
SURSHW DFTXMURQY SUH P HIHUCAIMNAY DG LQDGAQ) CRHYHG\KEHNXHQARI VD HIUHS




&DK) GZV ) WADOHU( QAHG- XCQH DG

&DKSIRMIGGE RSHDIRYZ DY IQWH 110 HIUFRP SIHG\R FDK XHGR IQWHSIHRM HIU 7 KHLGRUDHR FOQEHDMIEXWG\R QLGFUDHIQ1 RYDXBVH SHOHY

CXUQWH MDD H R FRQXGMY \HYFHYZ HHSURIGHGWR 1 RYDABLI RUZ KIFK 1 RYDXBUSOLGLQFRP P RQWIUWVIQ@HK R FDK $ 1XUKHU R FRQXGMY \HYFHYZ HHSURIGHG | RUGHEVZ KIFK FRHWG\R FRP P RQ\WKDUWDQG
FRP P RQWRAN SXUKDVHZ CUDQN 7 KIVARP SOHAR R \HYEHVIQWHSURUI VDO, HUSOGIRUB. WHIWKOGHR \KDWIQEHK R FDK

\FOAQ) WHHIHVWR IQG-EWRLILYHY CFFRXQVSD: CEGIDQGCFRXHG AEQMAVIGRIDHGE. DVFRP SBG\R LQWHSUR HU

7 KH CERYH GRAG LGRUDAHY DQ5 LRUDHY LQ RKHUFRAV DM URP. LGRUDHG EXMGHN CRIMW DV 1 RYDABUHP EDN-G RQIWGHZ. EXMGHA/P RG-OR TFTXUQ) H SEUQ) 05 GYHBSIQ) WRUXP DG U HIWK P LGHIDSURSHWNAY DQG WKW \KHHR 0G LWV
DUDGFHOQGP HIHUGHIRIDIRQ/Z W 7 KRIXP 3RZ HJ

CXUQWH  IMVADO FOUQMAMDMIEXEGIVR \WHEHH LADOFROMMEQR . QRANSD. CEG\RBBG DVFRP SDHGWR LQWHSURU HOU 7 KIVLGRUDHLY DBIEXBEGAR\KHFRQMMRQR | GRAVSD: CEGILQWKHFXUWHN HINR KD/ DG Z DUV
) LOOAQ) $ AW/

1 RYDABLUHFHYHG R W QRRKRTHYFDK | WP | LQDGRQ) CRIYLWA/R LQUWI VA0, HIUHIGG-XGH FRP SIHG\R LQWHSUIHMRW\ HU

, QDEAMRQ1 RYDAUUWFHYHGSUFHGV/R IQWH  |LVAD0 HIAKURKIK DSUYDM SOFHP HZ KLFK Z DAR FRHVKEVNXHAR\ HIUHIG KLY STFHP HZ D/ LCDRG DM HIUHIG DG \KHSURFH-B/ UHMHG\R \KH\KEVPUEHY
5HXWR 2 SHDIRYY 1 1CHO RQNV( QGH30 DUK DG
6xPPOY

7 KHIRTBZ LI \BEBIXP P DU HARHUAXOWVR 1 RYDABLVRSHDIRYY GAUQ) WHQGHP RQK SHIRGHIGHS0 DK DG OBSRIGVIQRP DIRQUANEAQ WHERMUDGSHAQWHIGFUDHRU GFUDH 1P WH SHIRGWWH  SHIRG




3HAHQEIH, GFUDH
1 1ICH, WP JQRUDH ' HUDH " HUDH

5 HHQEY
2 SHDY ([ SHH/

L QMAHXY [ SHOH

1HY RW

| RWSHUFRP P RQ\KDIH

1 RYDABLN FRQRIEDAG GHAGRW | RUWKH QGH P RQK SHIRG HEHG 0 DFK zZov RU SHUNKOH AR SIUG\R WH\CP HSHIRG R \KH SUHYRXV\ HIUFRQIRICDMG GIAGRW R RU SHUNKOUH | RUD GHAGRW LGFUDHR
7KH @UIHNH SHQHZ DV HIDAG VR \WREN EDHG FRP SHODIRQH SHOHVR R 1 RYDIBLY G2 QUHARUDRG &( 2 (WKHG LQ DFFREIGFH VR D HP SR P HQADIUHHP HQA. RYDABUHQMYG QR 1Q ) HELXT 1 RYDABUDOR [WKHG WREN |RU
FROKGMY \HYIFH/ SHIRP HG B FRQKGEIQN Z KRH VHYLEHY LGROGHG UHHIIK LQR SIRSHRNH BXMGHN YHH/ VHNQ) RBXGHN RSSRUMQUEY P ING) LQARGAIRYY D5 RKHUBXIGHN FROKGM)  7REDFRQKGMY 5 WRRN EDHG FRP SHODIRQ IMKHG \R
RILFHY FROXGEQNDGRKHY\RBBGLESY P DMD RUESK IPDMD R 1 RDABVRBDGHARWI RAKHQGHP RQK SHIRGHIG-G0 DK
0 | CHIOSIRGANRO DG WYHXH
$V1 RDXBULY 1QWH H SEUDIRQ WIH UID.AQ) IW P IGHIOIQMMW BDH/ GFDMGLQ$ @ELP D IFIXUGRQ6HOM EHJ 006" HHP EHU 1URP HQIMY FRQNRTBG B\ |RUP HU&( 2 &KDUBV 0 HIFKDQWVDQE RIIP V GFDMG 1Q 1 R 4 XHQUDG
$ XD CFTXUWGRQ6HSWP EHJ 1 RYDABLKDV/GRADVR \ FASIRGEHGIR P LGHDY AAHHVRUSIRGEHGDQ P IGHIY

([ SRDIR) SRSHW HYDDDIRODOGKRGQ) FRIV

$VR IWINFID HIUHEG 1 RYDABUKHIS QR P IGHIOLQMIWN |, WAXEVHTXHQ® CFTXLHG \KUHH P IGHIOBDHY $ P IGHIOBDHIQ&M &RXQN $ MELP DZ D/DALIGHG\R 1 RYDXIURQ 6HEWP EHJ 7KHDIUHP HQALY P RUH FRP SBIMD GHAUEHG LQWH
\HRAIRQFDBIRH3?352 3( 57,( 6

2Q HHPEU 1ROWMUFTXUED  LQMHMNQP CHIOBDH/IQ& D DG& GEXCHERXQIAVIQS ELP D 7 KHDALIGP HYDIUHP HWWP RIHFRP SBIMD CGHAUEHBLQWHVHAIRQFDBIRGHG 352 3( 57,( 6
2Q6HWP EHJ 1 RYDAUCFTXUGFHYEQ1 RUK 4 XHQIS $ XVAIDP [GHIQMAN 7 KHIFDAMRQDIUHP HYWP RHFRP SBIMD GHRIEHGLQWHVHANRQFIBIRHG? 3523(57,(6 7
&R SRIDMOCP [QVADRIRODOG SXETF UHINRY/
&RERDMOEP LQUADAYH DG SETF HDIRY FRAV\REBG GUQ WHQGHP RQK SHIRGHIGHG0 DFK FRP SDUG\R LQWH\IP HSHIRGR \KH SUHRXV\ HIL WELHHQIGY DQUGFUDHR | FOG-GLQ\WHHFRIVDHWKH

FRWR D SXETF UHIIRQ/ SIRIULP WILNG LQWKH\ HIUDQS EXMQHW GHYHBSP HQNFRWVIQ DARADIRQ Z MW \HHN.Q) P LGHIDLQMIAMRSSRIMNAY D5 SURP RIQ) WHXHR \WWRUIXP EDVHG QARBIUI XHY $ OR LGFOGHE DUHWDYHDH SHQH/ | RUH, HRAWYHY QG \ALHQIW
WDYHOR YOURXY ARG HHIFHY DQG RKHUP WVAHIDGHRXVR LFHH SHOHY/




/ HIDCDOGTRFRXQIN) FRIV

/ HIDODQG CFFRAQIG) FRW\RBIBG GUQ WHQCHP RQK SHIRGHEHG0 DK FRP SIUHG\R QRGHIQWWH SRR HIU EIHHQIQ) CLGFUDHR 7 KVIGRUDVHUH GRVSUP DU B0 HVIGRXUHGLQFRIGHAIRQZ W \KHHQM
LQRKHO HIHS JUHP HAZ MW 7 KRUXP 3RZ HJDQG UHDWGWIQLANRQY \WHFRP SO VEXUGHNV CRIYY LQWHPXUHQWV HILQBDIG XS VR KHSURSHW CFTXMURQY DG LDGAQ) CRKHYHE GAUQ) WHQGHP RQK SHIRGHIEHG0 DK

&DK) GZV 11GHO RQRV( Q&G0 DUK DG
_&DKSRYIGEGE 2 SHDNRY/

&DKXHGE. RSHDWRYZ D/ GUQ WHQGHP RQK SHIRGHREH30 DK DVFRP SIHG\RFDK XVHGR LQWHVIP HSHIRGR \KHSUHRAA HI

7 KHFKOQ HFDQEHDMIEXWG VR DQIGRUDHLQ1 RYDABLV SHURGHIGFFRXQIVSD: LEGIDQGFRXHG CCELOMN DQGRKHUSD CEGVR 7KVIGRUDHZ VRV DGFUDHIQSWENGH SHOH/DVEHIRGHEGR

7 KHCERYH QRAGIGRADHY DQG LGRBDHVLQRM-UFRIV P HD SXEEF UHIMRQY DG GO0 DUMHI URP (GRIDHG EXMGHN CRMAW Dv'1 RYDMIUHP EDN-GRQIWGH. BXMCHAP RACR TFTXUQ) H SRUQ) DGGHYHBEQ) WRIXP  SINOP JURS P HEY IS
DHHIW P (GHIDSURSHUHY DB W KWWHAR $ GAURGIOFRWNZ HHLGRXUHGLQPRQGHAIRQZ WK KHHQ B 1 RYDABQRAKHO HIHUS JUHP HZ W 7 KRUXP 3RZ HUDQGWHCRMRQAMINHQIQPRQGHAIRQZ LK\KHO HIHUS JUHP HQW

QM) $ AN/

EDKXFGE QM) LRI IGRUDHS GUQ \WHQGHP RQN SHIRGHIZ-G0 DFK 7KYLGRBDHZ D/ GH SUP DO \R DQLQYHXN HAR 1 RYDXBUP OH\R SXUPKDH \KDWR 7KRIXP 3RZHUDN  SHMWKOLH 7KH
WP 0QQ Z DASHINRQH SBRIDIRQHIXSP HOV
) LOOAQ) $ AW/

1 RYDXBUUHFHYHGFDK | P 1LQDGAQ) CRUMMVR GUQ WHQGHP RQK SHIRGHIZG0 UK P SIUG\R LQWHVCP HSHIRGR WHSUHYRA HIL

, QDEAWRY 1 RYDXUBFHYHG SURFH-G/R LQWHQGHP RQN SHIRGHIZ-GO OFK \KURXIK D SUYDMSTFHP HQV7 KH SIFHP HQAZ D/DQRTHIQ) R XQWDADSUFHR SHUXQW( CFK XQUARQUMVR RHFRP P RQ\KDHDG

RGHKOD R DGRQWEQM HIEGNKOUHSXUKDHZ DDA 0K Z DUDQAVQUEM\KHKREHAKHER R CFTXUHRGHOCAWREIOKOHR FRP P RQURANDADSUFHR SHADHOQEKDVIQH S CDMR \ZHYHP RQKVIURP WHRBQ) COMR \KHVE\RUSIRQ




7KHFRP SDQ CORUHFHYHG WURKIK DGRKHUSUYDMSTF-P HQAR T HIQ) XQWDN  SHUXQW? KHIHOUHDOR Z CUBQMKDAZ HHIWKHG\KDNQIY@HWHKREHAR SXFKDHRHOGAMROKIHR WHN DADSUFHR SHAKDH
2Q) HLQW 1 RDXBUUSXUDHE \KOH/R IWFRP P RQURANIURP © DOMJ R B WHSURURZ GHUR| 1 RYDABLVL R4 XHHQUDIG $ XADIDSURSHW 1RJ RJ SHAKDOH

/ ITXIGWDQG&.DRMICE HRXUAH/
$VO DK 1 RYDXBM\RBEDXHNZ HH / \ICEQWA/DVR 0 DK \REDG 1 RYDABLKOGZ RINGQ) FOSMIOGHIAHR R DO DK

1 RDXBUBFQ® FRHED SUYDMSTFHP HQM RAKHSXERHR DFTXUQ) H SBUQ) Q5 GHYHBSQ) \WRIXP D5 UDHHIW P LGH.DY SURSHWNHY DV Z HIDY DAMAL RYDWBULQ FRQGHAIRQ Z WK WH SOIQRHG CFDOMWRQR 7 KRUXP 3RZ HUDQG WH
GHYHBSP HIR 7KRIXP 3RZ HIVEXUGHA

0 DNIUFDK FRP P LW HQVLQWWHCH WIMVFDO, HIUDHUHDWG VR WHI XQEQ) R 7KRIXP 3RZ HIVEXMGHN FRUSRIDMDGR [QUDIRQDQGRSHIDIRYY DG SURSRHGH SEUIDIRQTRMYNA
211 YDOGFHEKHIS UDQIHP HOV

1 RYDXBUGRH/RAKDHDQ R EDBGRH\KHHADUDQIHP HQMKDADYHRUDHDREED ENHD VX KDYHDPXUHNR XWMUHH [ HAWRQ T RYDKBLV | LGDGROOFRQAURQ AKOIHYLQ! LDGADDFRQAMRY UHM/RUH SHRHY IHXOVR RSHIDIRYY MNXGW RUFDSMIC
H SHIEWMUARUFCSABOUARXUFH/AKDAY P DIMIDOR DQLQYHXRULQ L RYDATIMHRXUMA/

SHDRIONV
1 RYDXBLIVEXMGHN KDV GRAEHQ\KEMANR D). P DAMUIDODRIO/DIDIRYIQRSHIDIRY/ DINRXIKWLYP D FKOQIHLQWHI XUMH
,ADRQ

$VDGYHBSP HQMESHFRP SIQ 1 RYDABLVEXMGHN UAYHGHYDQGRSHDIY) UAKOVKDHGRAEHQDH HARGLQDQ PDMIDZD B [Q@IRY ,| 0Q5Z KHIVEHILQVP DRI WRUXP DQGRKHUP LGHIDY 0 DEIHP HW SHAWIWBXMGHNZ LGEHDI HAMGE
1Q OIRQDGGARP P RAW SUFHYRIADY

&UMFDCS FFRXQIGQ) 3RIAHY

7KHEHPXUMAY DG ( [ FKOQIH&RP P WIRQLWKHG ) LQDGADCS HSRWG) SHBDHIR  &DAUREY $ GAFH5 HIDAQ) * WFBRKIHS EREUMPDIS FRRAQIQ) 3RIFAHY \KIJHAG) WDNFRP SOQHY SURVLGH DEAURIOGVRERKUH DG FRP P HQB RQWKHUP RWA
FUMFDOCFRRXQIGY SRIAHY , Q) ICDGADDG HERW) SHBDHIR  \KHBHAXUMEY DG ( [ FKOQIH&RP P IWRQ KDV GH IGHS \KH P RUNFUMFDOCFFRXQIG) . SRIFLHY DV \KH RGH/ \KDACLH P RWAP SRUBQAR \KH SRUAD DOR D FRP ST VI LQDGADOFRQBEWRQ 05 RSHDIG)
UAKXOV DG UHTXUUHP DEIHP HQAR P DNHIWP RINAL LEXODQGAKEMRMHIMGI P HQV RAMQDVDUAKOR \WHQHG\R P DNHHXIP DM/R P DIHIANDADHIGKHIQ® XGPHYIQ %DHERQWLY GHIQURY 1 RYDUBUKDYLGHNLHG WHI RTBZ Q) \LJ QU LFDQABRIFLHY DV FUMFLC
\RWHXQEHWEIEQ) R W1 IQDGRDOWAR HQW




7KH SHEDDIRQ R | LQOGRCOMEAP HQV 1Q FRQRUP W Z W JHH.DD CFFHBWG DFFRXQUQY) SUGRLSBY UHTXILAY P OIHP HQAUR P ONH D YOUHWY R HANP DY DQ5 DIXP SARQY/ \WDADH HAWL. \H UHSRUMG TP RXQV R DAHV 005 CELOMY DQ5 AVFRKH R
PRI HUADXHVDQG QCELQWA/DVR \KHEDMR \KHI LCDGRLDOWBIRP HQVDG (L \KHUHSRWWG TP RXQVR UAHH/DGH SHRA/GUQ) WHUHERMGY SHIRG/FRYHMGE! \KHI LDGRDONIAP HQV

1 RYDABLIV P DI HP HQAH SHANVR P DNH IMGIP HQWV DG HXWP DY CERXKH HIHAWRL P DAY \WDADUHLGKHQ® XQPHWEQ $ VWHQE® EHUR| YOUCEGW 05 DAXP SRV D HANY) \WH  XMH UAROMRQR \WH XGFHUBIQUAV IGRUDH WHHMGIP HQVEHRP H
HYHQP RIH\KEMRNH DG FRP SBf $ GKRXIK 1 RYDABUEHIHYH/ \KDAW HAP Db/ OG5 DAXP SWRQY DH UDRIEG! CRMOHXWP D GLIHMIQUETQ® 1UP \MHH HXP DAY &KDQIH/ LQ HAWP D/ D5 DAKP SIRQY EDHG XSRQ CRMIOUAKXOWP D KDYHDP DMIC
1P STRARQ 1 RYDABLVUAKIVR RSHIDIRQ D5 RUI LQIGADOFRQAURY 1 RYDABUKDYLGHQIIHG FHEQ CFFRXQIY) SRIFLH/\WDAWEHTHYHY DUH P RANP SRUBQAR \KHSRUAD DOR LW POV QDGADCFRQEMRQ DG HXGWVR . RSHIDIRQY 1 RYDAELY W QU LEDQNEFFRXQIG)
SRIAH/OHAFRHGIQL RM  \RWHERQRICDAG) LDGADCE\IAP HQVIGFOG-GIQIWS QOO HIRWRQ) RP . 6%

0 ICHIDCBURSHW ( [ SRIDIRODOGS FXMMWRO&RIV
&RWR DFTXLIQ) SURSHW FROFHMRQY DG H SERUDARQ FRAN Z LGDEH FDBMU HG B\ SURMPNDD Z KHQ D SIRGAIRQ G-RMRQ LY P DEHLQ UASHRR WH SURVADQG 1 RYDKBULY WDRIED  DAKUHE WDAMZ LAODUHHYH U XDRY  DESIRYDOR SHP WP 1QQ)

RSHDIRQY &RIV\R P DIQEIQ WH SURSHW FRIFHAMRQY 05 BDH/ DHH SHOHG DVIGRXUBG - KHQ D SURSHW FROFHALRQ UHFKH/ \KH SURGAARQ WIIH \KH UG FEBAB) HG FRAN Z LGDEH TP RMYHG XMQ) WHXQWR SURSANRQ P HMRG RQ\WKHEDWVR SHIRGF
WP DM/R RIHUAHYH/ 7R GDMQR SURSHW FRIFHMRQY KDYHUHFKHG SRR H

SURSHW FRFHAMRQY Z I@EH SHIRGFTD DXHAHG | RULP SOLP HAR YDOH DGR GP LQAURQLQ YOOH LY FKOLIHG VR RSHIDIRQY DAKH\P HR' 1P STILP HQVBKRXTE D SURSHW FRIFHMRQ EH CEDQERGHG W FCEAI] HG FRWV Z LQEH FKOIHG \R RSHIDIRYY
1 RYDABLFKDLIH/ AR RSHIDIRQY \WH DEBFCEG! SRWRQ R FDSMEIT) H5 PRV DMIEX\E® VR SURSHW FRFHALRQY \RTS &DE\BIT} HG FRUV Z LODEH DERFDMG \R SURSHW FRIPHMRQY CEDQERGHG RUVRTS EDVHG RQ WH SURSRMIRQR RIIP V CEDQERGHS RUNRTS VR \WH FTIP V
WP 0QQ) Z WMQWHSIRWAVDID

' HHWG\Y DMVDOGUEQA/

1 RYDABLIZ L@UHFRIQ] H\KHH SHAKG XM\ BHHIWURP GHHIWHG\E, DAHVZ KHQWHS] EHH MY FRGHIG\R EHP RHOND WDQQRAR EHQ) D0 HG $ WAMQ) \WHUFRYHIELON R GHHIHGWE DXHNV UL P DI HP HYAR P CNH I QI LFDQA
WP DA/ UHIDAG\R H SHABIRQ/R | XWMUH\SE CEBHGRRP H (P DRVR 1 XWMUH\S] CEBHGFRP HOMHEDHG RQI RUFDIMG FDK | B VDG \WHDSSIFDIRQR H (M) \Gf QZ VIQHTFK MUMGARQ 7R\KHH \WQARDVXMUHFD | B2 VOB W CEBIGRRP HGL HAIQIUER®
1URP HXWP DAV WHCEQWR 1 RYDXBAR U HGHHIMG\S DAAVFRXGEHIP STRRG $ GAMRDD | XMHFKDQIH/IQW OF VIQWHMUMGRNRQ/1QZ KIFK 1 RYDAELRSHIDM/FRXG@P WL RYDXBLV CELON \R REBIQWWHI XMUH\E BHGHIW

_BURSHW DOGHIASP HOW

3URSHW DQGHIXSP HQNUHWIBMG DAERWY - HSUHADARQLY SURVIGHG XMQJ) KH WAL KAQGHRUDFFHBLDAG P HKIRGY RYHARHHAP DG XVH XOIYH/R WHDWHA 7 KHXVH XOIYH/R SURSHW STIQADGGHIXSP HQVRUSXERMVR! FRP S G-BHADIRQDUHI LYH
VRVHYHQ\ HOYIRUHTXLSP HVDQG — \ HOWI RUEXL@BQIV




1 RYDAEUHYDOOM/ \KH U FRYHIEQW R SURSHW DG HIMXSP HWZ KHQ HYHQW DGG AL WIGFHY LGRFDM WDKK DXHV P LIKWEH P SOLHG 1 RYDABUGHAP IGH/ 1P SOLP HAB. FRP STUQ) WH XQRVARXQIG | XVMUH FDK | BRZ VHANP DG \R EHJHHDAG R
KHHDAHWVAR \KHUUASHRYHFDU (Q) TP RXQN 0 DQMIDGRHDQG WSO DHH SHQHGDVIGRXUWHG 5 HEOFHP HVDQG EHARIP HQWDUHFDRM) H5 7 KHFRMNDQG UHIAMG IAHYH/R DXHV\RTSRUHMHG DHUP RYHG1 WP \KHIFFRXQN DQGDQ UAKXAG JOQRUIGWLY
UHGRMGLQUAKIVR RSHIDIRQ/

_$ FFRXQIN) | RIBWREN YDHG&RP SHODINRD 6VREN2 SWRQVDG: DUV UQMG\R (P SR HYVDQG1 ROHP SR HV
1 RYDAURXUH® UWHBRWMWRAN MKHG\R HP SR HHVXQEHMWHWXBVR 6)$6 1R 5

7 KHRSURQ/Z HHYDOHGXMQ) \KHYDAN 6FKRBYRNRQSUIALQ) P RGHD7 KHDWKP SWRQ/XVHGZ HIHDVIRTZ V YRIMIN R DU I WHIQMAMWDMR DQGOQH HAVHWP R \WQ\ HY
(ORGP HOBD DAY

 KHQ LY SURETEG! \KDAFRWN DARADAG Z W HQALRGP HQBOUHP HADWRQ REQDIRQY Z LQDEH IGRXUME D5 \WH  DH WDRIED HAWP CEGH 1 RYDWBUZ LQIFRXH VKK FRAN DAIKH P RININHD HAWP DM $ FRUCY | RUFMP DG GWH/ [ RP HMLRGP HQBC
P HADIRQ REQI DIRYY JHHDD® DHUFRIQ] HG QR @MWDQFRP SBIRQR! \KHUHP HADO HDMELO MG | RUVKFK | RO Q5 CUH KDL HG\R SURYMRQY | RURBRVHG RSHIDRQY DQG HYURGP HYBOP DIVY 1 RYDXBUSHIRGFED WHZ VW DFRXHG QCELOMV| RAKFK
P HADWRQ FRAN DV HVGHIFH EHFARP H/ DYDLOEGHLQAFDIY) \KDAW UP HADIRQ CCELOW KDV SRAMQMID FKOQIHG &RAVR XM H SHIEWMUSV| RUHQMLRGP HQBOUHP HADNRQ DUH QRAGVARXQAMG R KHUSUAHQAYDOH XQBW \NEMPWR D FRQUPMID REQIDAG 1] HS
SO P HUWAKHG®! 6XFK FRAVCLHEDHGRQ 1 RYDAELV FXUBQNANP DMR TP RQVKDADHH SHAKGVR EHIGRXUMG Z KHQWKH U HADIRQZ RINLY SHURIP HGZ WKIQPXUHAIY VOB I XIRQY 5 HARYHIH/R HRALRGP HQBOWP HADIRQFRWNI URP RKHUSDMHYZ LG
EHUFRG-GDVDMNVZ KHQWHUFHSW/ GHH-P HG SURETE®

) XMUHUHP HADMRQ FRWVI RULGERRYH P LGHV Z LGEH CFRXHS EDVHG RQP DI HP HQAV EHMAAP DMDARHHIGR HIFK SHIRGR! \WHXQRVFRXQMG FRAVH SHAMGR EHIGRXUMG 6XFK FRIVHAP DW/LGFOIGH Z KHUH DBSTFCE®! RYIRQ) FIH P OQMIFHIG
P RQIRLIQ) FRIV &KOQIHVIQHXP DA DUHUH GRMGLQHIQQIVIQWHSHIRGTQHAP DMLY UAVHG

$ FFRXQIY | RUUFEP DIRQ UG U HADIRQ REMI DARQY UHIXLAY P DIHP HQAR P CNHHANP D/ XQTXHVR HIFK P LQQ) RSHIDMRQR \KHIXMUH PRIV RYDABZ LQIGRXUVR FRP SBAM\KH UHRTP DIRQ DG WP HADIRQZ RIN UATXLHG\R FRP SO Z W H M) @7 VDG
UHIXDNRQY $ FNDCFRAVLGRXUHG LQI XMUH SHIRGY FRXG Gl HJIURP TP RXQVHP DAG $ GAURID | XWMUHFKDQIH/\R HMLRGP HEDMY. VG UH XINRQY FRXGS LGRFDHKRHH WQANR HRTIP DINRQ DG WP HADMRQZ RINUATALAG $Q VKK LGRUHDHVIQI XMHFRIV
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UROP DIRQRUHP HADNRQFRAN UHIDMAG\R CEDQERGHG FRFHAMRQYKDVEHHQSUMRXAO H SHOHG




7KRUXP 3RZHIVO DADIHP HOAV' WVEXWRQDQGS QDOMY

7KHIRTBZ 1Q) GVAAMRQ VKRXS BH UHDG LQ FROWQRAIRQ Z WK 7 KRUXP 3RZ HIV | LQDGADOWIARP HQW \RIHKHUZ 1V VKH QR AR WRVH WA HQW LGFOIGHG HIHZ KHH QMY WHER7 KHI RTBZ LQ) GVAAWRQ FRQEIQY I RE DG GRA.Q) KBKP HQV\KDNQRYH
WAV XGHWTQNA/ D5 DAXP SIRQVKEK DV \MBIAP HQVR 7 KRUXP 3RZ HIV SOV REVIRIYH/ H SHABIRYY DYG QMR 7KRIXP 3RZ HIV CRMIOWAKIVP D G HUP DAMIDD 1URP WRH QYAXKHG LQWHHIRZ DG GRNQ) WP HQVEHDAHR \KH UMY D5

XEFHUBQUA LGKHIHQAQI XMUHHYHQV
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5OEWRZ\N. 7TKRIXP 3RZHGRS IGFRERDMGIQWHWIMR ' HDY DHRQ-CQAY ACQHEIWQP HR7KRIXP 3RZHJ,F IQS SO 7KRIXP 3RZ HUVHIDIHGIQWHGHHBSP HUWR QROIUIX-OCHUQVIQRWBHP DNV Z HISRYY
JUDCHSOWQXP GVSRMRY  UHTARUJUDCH SOMIQXP GVGRMRD QG QARBILIXHOI RUFRP P HIADOQARBIUI XHOGHLIQY 7 KHVH I XHOGMIQY DI RUXVHIQH MM QKWZ DAMUBTRRY 3UMQ® 7KRIXP 3RZHILVIRMQ) PRWR WHIRWSUP DI RQ
G-P RQADIZY DGWWMIY) IWWRIXP Z HOSRQV JUEHSOMIQXP QMVGRUQ) | XHOGHIQYI RAKHS XWMDQ9 9 ( 5 BIRRLY

7KRIXP 3RZ HIVIXMHPMEP HYP D IGFOCHQRBOU XH CEUFDALY 05 RUQFBILUSRZ HISTIQV DQGRUB 6 RUIRHIQIRHIP HW

2 SHIDARQY\R CDMKDHEHHQ GHYRMG SUP DD \R LAY | RUSDAMQV GHYHBSLQ) WADMILE UHIMRQKISVZ BMQWHLGBMN  \HAXUQ) SRIWADCDE  LDGADDWSSRWURP \KHS QUAG 6\BIM/ D55 XWIDQIRYHGP HQV FRQIQKHG GHYHBSP HQWR \WHI XHOGHLIQ/
DGOGP LQUADAYHI XGRIRQY 7 KRUXP 3RZ HJ\KHH RUH SUHSIUAYIWI LQDGROOXEAMP HQVDVD' HHBSP HYB\IH&RP ST

0 DMIDCR SSRUNMQUIVDQG&KDDBRIH/

$ P OVURSSRUNQW IRU7KRIXP 3RZ HULY \KH SRMELON \KDAW [ XHOGMIQVP D BHXVHGIQP DR H 1) QIKAZ DAUUHRRLY LQ \KH I XM 7KRIXP 3RZ HULY GYHBSIQ) QEBOUIXHOGAIQV IRUXHIQ5 XWMDQ9 9 ( 5 WKWZ DRUBTRRLY
0 DEIHP HYBHIHHAKDARHHGAL Q/FDQ@AMEHXHGLQ:  HAMQUCRARLY / LIKYZ DMUUTRRLY DH\KHGRP LOQABTRRUWSH/LQKHZ RS DG XHY| RUKFK UTRRLY FROXDAMKHP DRUM R \WHFRP P HIADCP DNHVRUQABIUI XHD 7 KRIXP 3RZ HVIRRXVIVRQ
\KUHH QL HHQMVSHY RUYDIDQVR \KRIXP 1XHOGRMIQY 7 KHI LAY DKRIXP | XHOGALIGHG\R GVSRHR Z HIERQY JUDCH SOMRQXP \WDAY WRRNSLBGLQ5 XWID 7 KHVHRQG LY GAIGHG\R GVSRHR! UTRRUIUIGH SOVRQXP \WDAKDY EHHQH WIRKG | URP \SHQNX-C
1UP FRP P HADDUARLY DG WRANELBGLQ5 XWID : HAMQ( XUSH WHE 6 DQ5-DEIQ 7KHWLGLY DIXHOGMIGHE GRAR GVSRHR SOMIQXP  EXWIDKHUVR SURYLGH UHTARURZ GHURSHIDALY Z K DQ HARGRP LFDTD DM CDAYH I XHOKDAZ LOGRAJHHDM\SHQXHC
FRQBIQQ) Z HOBRQY XVEEGISOVRQXP $ @AHR \KHVHI XHOYTUDQVDHOOR H SHAMG\R KDYHDCAMRGICEHH W LFOXGQ) BHEFEHEYROP HDGGBQ) WP WDER \W| LAW R \GHWXHO RAKH\CP HEP RXQAR HBRUAW JHHDAMGDVARP SIHGZ WK XUIQXP | XHY\KDA
DHPXUHQ® XHGLQQKVZ DMIBTRRLY

0 DEIHP HQNBHIHYHY W J U-DRANAKDITDIQI H LY \WDAXRBOUSRZ HISTIQNRSH DALY DUH KHUABQ/R EH\WHI LLWAR XVHD GHZ. WSHR! QRBIUIX-D) RAKMY BDIRQ LW/IP SRUIQAR 7KRUIXP. 3RZ HAKRDAKHS QUNG 6B DQ55 XWDQIRYHGP HQVFRRSHIDMZ LK
HIFK RKHUDQGZ WK 7KRIXP 3RZ HUIQXUQ) 7KRIXP 3RZ HIVIXHOGAIQW QVERHR Z HERQY JUDEHSOWRQXP LQ5 XWID 0 DEIHP HNBHIHH/WDAKVHR \MYI XHOFDQKHS WHJRYH.GP HQVP HIWHUSRIR JROCR HIP LGDIG) WY SOARQXP \RKHSOWRQXP
FOQ GHYHUEH WABQ DG XHG B, RKHY VR P DNH QFBDUZ HIBRY | WH S QUG 6\BIN D5 5 XWIDQ JRYH.GP HQN FRRSHIDM 0G5 MY | XHDLY XVHG \WHQ P DRI HP HAEHTHYHY \WDAME LGDEH BAW G LEXOVRU7 KRUXP 3RZ HUVR LQURGAEH W TARUIUIGH SOWRQXP
QVSRIQ) | XHIGHIQVR JRYHLP HINDYGFRP SIQH/KDARSHDM QFBIUSRZ HUSTQN | RQWHRMHUKDG 7KRUIXP 3RZ HIVZ HIERQ/ JUCHSOMRQRXP QVERIQ) | XHIYRAVHGLQS XWMD WZ LEHP RIAGL LEXOVR KDYH\KHUTARUIWCHSOVRQXP QVERIQ) 1XHC
XVHG | \KHUHARUJUDCHSOMRQXP GVSRIQ) |XHOYXWHG P DQRIHP HNBHIHYHY KD LQEHGWW G| LEXOVR IQMIWABTRRURSHDRLY DG JRYHEP HQMR XVH7 KRUXP 3RZ HIVARP P HADO XHOGALIQ 0 DI HP HAEHTHYH/AKDMWZ IQEHGW G LEXOEHFDAHKH
KUHHI XHOYCUDQVDH XM LOU\R GHP RQMDAY) 0 RGHR! WHP (QDQURBIUSRZ HISTQWFRXGKHS \KRZ \DAKHRKHUGHLI Q/FIQDOR EHXWHGLQFRP P HIADOQFRBLLSRZ HISDQN




7KRIXP 3RZ HULVIRPMQ) RQWHI XHOYCUDQAR QVGRHR Z HIBRQY JUICH SOWRQXP Q5 XWD EHFXH WD KHIS \KH S QUG 6\BAY DQ5 5 XWWDQIRYH.GP HAP HHARHUGDIRDOHRXUMY JRIDR GVSRIQ) R \MY SOWRQXP ) RAMY DIRQ P DQIHP HQA
EHIHYH/AKDMWZ L@EHGW/GL LEXOVR KDYHWLY | XHOVHS | LUWWEH RIAKHRKH XHOYDUDQVDUHGHP RQMDAMG

7KRIXP 3RZ HUKDVEHHQGHHBSEIQ) UHIMRQ/Z K \KHE QUMGE\BIAN DGG5 XWIRJIRYHIP HIVI RURYHARD\ HILY 7KRUXP 3RZ HJ LQFRRSHIDIRQZ WW\KHHJRYHP HQV KDVEHHQGHP R LWI XHOFRGFHSIWLQD UMUK UTRARLLQ'S XD RURYHARUHH
\ HLY 7KRUXP 3RZ HUKDVKHSHG FDXAHIQE-BHIG-QITOMAVR WHWKGRRI\ \REHSHIRP HG IGFOGQ) DO D BERVE \WH, QMIDIRDCS WP IF ( GHU\ $JHA DGD6SUQY)  UERWA : HAMIKRAH( GRME &RP SOQ DQG\KHVH DO VAV DHSRUMYH
OGP DI HP HNEHIHYHYFDQKHS BLGVR G-B® P HR \WHHQEBOU XHY

7KRIXP 3RZ HUDORLYZ RINGQ) Z W5 X\KMEQVAHQIYLE QXN AR KDHOEDAUHHR \KHI XHOYDUDQNV G-P ROMDAG VP XGEHRA® 1QD5 XWMIQ9 9 ( 5 WRRUD/\RRQDV\KLHH\ HILY I URP QRZ Ll DGHDOM\KSSRIGI XQAQ) GYHYDHSURMGGE \WH
8 QMG 6\BIMY JRYHP HNDGE WHS XWIDQ JRYHIP HYABURGH/ GHFHALLY \KSSRWO DI HP HABHIHYH/ \KDAMYZ LOEH GHFHAOY VR KDHDZ RINQ) UHIMRQILS Z K D P DVUQRBTUI XHO| CEUFDAUDRG YHIERUWR KD W XHOGAIQV Z IGHD G H31QIBEC
POV

7KRUXP 3RZ HAV QBN XHOGALI QY KDYH GHYHUEHHQ G-P RQMDMG LQ DI XQM] HFRP P HIADDUHARUSRZ HIQ) DAW 7 KHSDI/ I RUGHP RQXDI WHIXHYIQDI 9 (5 URRUIQ5 XWMDZ RXT SURYIGHWWDARSHIDIZY H SHIHFHWWDAY 1P SRUQAR
UCARURZ GHY 05 BIXDRY DAKRIMAY | \WHSURVIRAY CCHDXOMD 1XQE-GE DSYXECE SUYDMSONGHIKLS \KHI XHY FOQEHG-P RQMDKGIQWWHI 9 ( 5 URRU Z KIFK FOQKHS FRAGRH RMHUQIKYZ DAUWTRRURSHIDRLY DIRXQGWHZ R\ CFF-BAKRINP
IXHOCHLIQY

7KRIXP 3RZ HUKDVEHHQEX@Q) HIMRQKISVZ W FRP STQHY QG R DQ) DIRQYLQWH QRBLUSRZ HULGBWY | RUVAYHIO HLY 7 KHVHFRP SDQHY 006 RIDQ] DARYYFIRZ RINIQDFRQRMKP Z W 7KRUXP 3RZ HIDVIRYHGP HOWFRQURRY R QVSRHR
Z HOSRQVIUDGHSOMRQXP | 7KRIXP 3RZ HULY XQTEBI\R REEIQ FROUFNV\R GVERHR SOVEQXP 1URP Z HIBRQY RUNSHQANXHD RUP DNH DUBQIHP HQV Z W FRP SDQHV IQ\KH QEFRBEUSRZ HULQBMY VR VHHN \KHVH FRQALAW LWZ LQEH P RUH QL LEXONR KDYH\KH I XHC
GMIQ/GBR HGEH RBWHI 9 ( 5 P OLNHAV7 KHIFRP SCQH/\KDAT KRUXP 3RZ HULY GVAXWIQ) \KHVH P DIWLY Z 1K FIQ KDYH RSSRUMQUAY/ \R \HTLQR \KHFRP P HIADDQFBOUSRZ HULGGAN QIFRBOUI XHORIQE-GZ WK WHUQTP H 7KRIXP 3RZ HIZ RXGGHG\R
HQMUIQR DQDIUHP HWZ W RHRUP RIHR \WHHFRP SIQH/ : - WWRXWXFK DQDUIDQ) HP HAZ W DQIRBUI X CEUFDAU V2 RXGEHP RUHGL I LEXOVRUT KRUXP 3RZ HAVI XHI R EHVRTS , QUBAMRQVRWHUBXBIRQY JXDUIQMH/ \HYLFH DG RKHUEHGH IW\KDAKHH
FRP SIQH/ SURYIGHZ KHQ VHIIXY) | XHOWR QARBLUSRZ HUSDQARSHDALY \KH  DOR R WQKDYHP G\ HIIXHOKSS® FRQATFNZ W \KH UHIRRURSHIDRLY \R IWADQ EH OB RUNP SRMEGH\R SHIHADM\RP HP DNV RUQFBLUI XHOZ WMRAZ RINGQ) Z WK D QFBIUIXHC
\KSSIHWDAFDQ \KSSRWBRQ) WP FRQALFW | 7KRUXP 3RZ HULY \KFFHA XOLQ GHP RQMDIGY WH QFBEUI XHOGHMIQYLQ'5 XD DG LQ FRQMXQ) \R EXIAB UHIMRQKLSV Z WK QXRBLUI XHOI CEUFDRLY P DQIHP HUABHIHYH/IWP D BOG\R FRP SHIMIRQ TP R \KHH
P DVUFRP SIQH/IQWHQEFBEUSRZ HAQBAWY \RZ RINZ WK 7 KRIXP 3RZ HAQSIRGAQ) DGVHIR) WHQEBDU XHY\RJRYH.GP HQVDIGARP P HADOHARURSHDALY
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7KHACQHR FDQEHDMIEXWG\R CQLGFUDHLQUAHUK DG GHYHESP HUNFRWIQG\ODLUHY
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7KRIXP 3RZ HUFHYHGGHADK IURP [ LQDGR.Q) CRMMA/R IQIVINAID HUHIGG' HHP BHU FRP SIHG\R IQWHSIHRA HU
7KHACQHR FOQEHDMIEXWG\R CQLGRU-DHIQ GOV DOIRHGVR 7 KRUXP 3RZ HUE\ UHIWG SO DG SURFHHOVILRP DARQ) \MP CRM
SHXOWR 2 SHDIRYY 7KUHO RQMV( QGHG0 DUK [pec]
6XPPOY
7KHIRTBZ LY \BEBVAP P 0L H/RHUAXWVR 7KRUXP 3RZ HIVRSHIMRQ/GAUQ) WH\KUHHP RN SHIRGHEHG0 DK D5 OGSRIGVIQRP DIRQUUDEAQ WHORDUDG SHAHQIHIGRUDHRU GRUDH 1P WH  SHIRG\RKH
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TKRIXP 3RZ HVGHABRW | RUKH\KUHHP RQI SHIRG HIB-G0 DK zov RJ SHUNKOLHFRP SDGAR \WH\CP HSHIRG R WH SUHMRAV\ HIUGHARW R RJ SHUKOUH I RUD GHABRW LGFHDHR 7TKH@UIHMNGZ
H SHQHZ DVIHDMG\R SUR FUREO HHVIGRUHGLQSUHEDIDIRQI RU7 KRUXP 3RZ HIVXSARP 1Q) P HIHUZ K 1 RYDXEU

&DK) BZV 7KUHO RQMV( Q&G0 DUK oG

&DKSRYIGGE 2 SHDIRY

&DKXHGE RSHDIRYZ D/ GUQ WHWWLHP RQM SHIRGHIEHG0 DUK DVARP SDFG\RFDK XWGR IQWHSHMRW HU
7KHACQHR FDQEHSUP DO DMEXWGAR DUGRIRQRUSD P HR 7KRUXP 3RZ HAVIFRXHGACELOMY

) IR S PINVH/
7KRIXP 3RZ HUWFHYHGFDK | WP 1IQDGAQ) CRIVANA/R GUQ WHWKLHHP RN SHIRGHIEHG0 DK P SO LQWH\CP HSHIRGR WHSUHRA HI

7 KYIQRFDHLY GHWR DRLGRBDHIQWH SUIRAHHDV I URP \KHIMXOFHR 7 KRUXP 3RZ HIVARP P RQUWRANR 7KVIQRHDHZ D/RIVHAA  DG-RIDHRUWED P HOAWR GOVIURP UHDRGSDWH/R




/ ITXIGW DQG& DEMUCE HRXUAH

$V0 DK TKRIXP 3RZ HM\RBIDXAHNZ HH 7RECICHOMVDVR 0 DFK \REBG 7TKRIXP 3RZ HIKDGZ RINQ) FCBMICR D0 DK

7TKRIXP 3RZ HUDQIASDMY SURMZ DQG I RTBZ 1Q) WHO HIHU \KDAMZ. LADFRRQINKH R KDYH CARHW/ R \KH FDK WDAZ DVUDVHG B 1 RYDABULQ W 3UWYDM3@A-P HQAQO D TKRIXP 3RZ HUVIQWWHSUIRAAVR RN DSOR\W GYHBRS DIGGBR LW
WHKQRBI\ @ KIBI7KRIXP 3RZ HUSUIAHQ® H SHAVWDAKH SURFHHDY UDVHG LQ \KH 3UYDIM 3 AP HWBQUORNRQY Z LAEH\A | LRHWR P HAW JHHIDORSHDIY) GHB/IRMWHCH W P RQKV 7 KRUIXP 3RZ HUZ LOH-G CEAWRIOFCEMIDR G-BR. IWWFKCQRBI\ $W
\KVMBIHR 7KRIXP 3RZ HIVGYHBSP HQMWWY/GL LEXOWR HXP DMWHWRECFRIWR I X@ GYHES DIGGEBR  IWWHKRRI\

2Q) HUDY 7KRIXP 3RZ HUHQMHGLQR DWEP LQ) DJUHHP HAZ WK QAP HIRXVLQUMPANRQYLQ\KHE QYHIW R 7H DV6\ WP WHEIW R $ QRIZV 7H DV 0 LGDQG' HYHBSP HU& RERIDIRQDYG\KH2 GHAD'  HYHBSP HA& RUERIDIRQ SXUIXOQAR
ZKIEK 7KRIXP 3RZ HJFRP P WG IRAMHSXSRHR GYHBIQ) DFRGFHBMIGHLI QQEGIUTRRUIIK | CRON

211 YDOGPHEKHIS UDQIHP HQV

7KRP 3RZ HJGR QRAKDHDQ R EDIGFH KHHADUDQ)HP HQW\KDAKDYH RUDLH UDRETE® QNHD VR KDYH D PXUHARUI XM HIHRAARQ 7 KRIXP 3RZ HIV I LDGRDDFRQAMIRY AKOQIHY Q1 LQDGRDOFRQAMRY UHH/RUH SHOHY AKOVR RSHIDIRYY
UXEW RUFDEMICH SHIEWMUYRUFDBMIDARXUAH/AWDADHP DMIDOR DQIQMXRIQ7 KRUXP 3RZ HIVHRXUMEY

6HDRIDNV
0 DEDIHP HYVER/QRM SHAWDI KRIXP 3RZ HIVEXMGHAZ L@EHVEMAVRDD. P DMIDOHDREIOMUDIRY/IQRSHDIRYY
jolotize}
0 DEDIHP HYERVQRM SHAWDIT KRXP 3RZ HIVEXMGHA UHYHGH/ DQGRSHIILY AXOVZ LGEHD I HAMGIQD) PDMIDZ D B IQOIRY

&UMPDCS FFRXQIQ) 3RIAHY

7KHEHPXUMAY DG ( [ FKOQIH&RP P MIRQIWKHG ) LQDGADCS HERWGY SHBDHIR  &DAUREY $ GAFH5 HIDAQ) ' WFBRKIHS ERAEUMPDIDS FRRXQIQ) 3RIFAHY \KIJHAG) WDNFRP SOQHY SURVLGH DEAMRIOGVRERKUH DG FRP P HQB RQWKHLUP RWA
FUMFDOCFFRXQIGY) SRIAHY , Q) IQDGADDE HERWG) SHBDHIR  \KHBHPXUMEY DG ( [ FKOQIHE&RP P IWRQ KDY GH IGHS \WKH P RUFUMFDOCFFRXQIG) . SRIFLHY Dv\KH RGH/\KDADH P RWAP SRUBQAR \KH SR DOR DFRP ST VI LQDGADDFRQAENRQ 05 RSHDI)
UAKXOV DG UHTXAUHP DEIHP HYWR P CNHIWP RWACL LEXOVIG VKEVIRYHMGIP HQV R\MQD/DUAKOR WHQHG\R P DNHHAP DFVR P DY \KDAHLGKHIQ® XGFHIBIQ YDHGERQKY CHIQUIRY 7KRUXP 3RZ HIKDVLGHQULHG WHI RTBZ Q) LI QULFDQAGRIAH/DY
FUMFDOR\KHXQGHWBGEQ) R (W1 LGDGRCOXTAP HV

7KHSUEDDIRQR | LQIGRDOWIAP HQVIQFRG R W Z (W DFFRXQUQ) SUCALSBVIHHIID CFRHBWGLQWKHE QUG 6B/ BN/ 7 KRUXP. 3RZ HAVP DIIHP HQAR P DNHDWAP SIRQY HAP Db/ DG MGIP HQVKDATH HAAKH TP RXQN WERWNGLQWHI LGRS
TP HQW [GFOGQ) \KH QR WHIR DG HIAG AVRRKWVR FRP P W HONV DG FROMIHARY Ul 0 7KRUNP 3RZ HUFRQUGHY W RIMPTOCFFRXQIG) SRIFLHY R EHWRVHKDABNALAWHP RIH\LI QI LEDQAMGIP HQV QG HANP DRVIQ\RHSUHOIDIRQR 1LQIGADC
TP HQV IFOQQ) WHIRTBZ Q)




R $ FRRXQIQY | RH SHOHVIQFRQGHAIRQZ VW WRFN RSMRQVDYGZ CUQVE! XMQ) \KHYDIFN 6 FKRBVRSWRQSUAQ) P HKRG
R 9CODIRQR LQERILEGIDAHN
R 9DDDIRQR FRQIHQMIELOMY/

0 DEIHP HQABHIH/RQKIMRUFDCH SHIHEFH B0 DCDGYFHDQG RQDAKP SWRQYEHIHYHG\R EHU-DRTEGIXQEHAKHALXP WIFH/LQP TNQ) IWMGIP HQABQGSHP DAY $ FMDCUHKIVRXGS QLI HUP DMIDED | WP \KRHHAP DM/

' (6&5,37,212) %B6,1(66

2 XU+ IR

1 RYDXBUS HRAUFHY/ \@ Z DVIGFRSRIDMG XQEHAKH@OZ VR \KHWEMR 1 HYDEDRQ) HEU@Y XE@HMHQP HR $ TXOEUO HQMIV 86$ G 1 RDXBUZ D/RIDQ] HEI RAHSXERHR H SBUQ) |RUDGS L SRMEG! GYHBSIQ) P LGHIOSURSHWA/
SUP DO [QWHSIRMGFHR 2 QBUR 80D WURIK RUZ KRD RZ GHGWEMADY $ TAMBLBHQMM, G $ TXMBUEDDED  $ TXMEUS.DDEDZ DV/IGFRER DM XQEHAKH@Z VR WHSIRVGFHR 941K &ROP ELD &0 RS SUO DBLVQRZ LERH

2Q) HLDY 1 RYDABUCFTXWG R WHIWKHG DO RAMBEQ) FDSMIDWRAN R 8XWRP 0ADQG-G1 HERWY ,F RU&%L D' HIZ DHFRERDIRY LQH AKOQIHIRY FRP P RQ\KIUA/R 1 RYDWBU: - H\KHQ KD HG RXUGEP HR & X\KRP
DQE-G1 HERWY ,GF RQRUERVD D 7TKHBMQHVR &% \WH' HIZ DHFRSRIDIRQZ KIFK Z Dv1 RYDKBLVZ KRED RZ GHBVKEMGDY Z D/ARHSURMMEQR WMUQN SUYDMOEHD QMOHAROMRAR EXUGHARY DG SUYDMRIDQ] DIRY

QDR 1 RYDABUEH)DQURAYHD GRNQ) | RURKHUEXMGHN RSSRUMQMA/\WDAZ RXG SURVGH\KSHIRUHFRGRP LF RSSRIMQW DQGLQ- DA Z HUABIGHG FROXGERQM\R DUMAQWHLGHQIFDIRQR . RSSRUMQUAYLQ\KHQFEBDNHRARL SOMEXTLD
Z N AG-PARWRIXP | XHIDGGWKGREI\ ( 11HAIYHO D Z HRKOQHGRAUQP HVR 1 RYDBLS HRXUAH/ B XU \WHSHIRGIURP 6HBRP EHAMURAK' HHPEHU 1 RYDABUHQAUMGIQR KUHHD) UHHP HQWVR CFTXLAHP LQQY LQMMAVIQWT R SRSHWHY
1Q$ QELP DOQGRHSIRSHW 1Q4 XHQUDG $ XD

$VARRQDVSURWEBIDWWAKHG 5 HILADARQG\TINP HQAY G-ROUGH | HARYHDYZ HIDVAKH\VDIN CRNRQR \WHUHBYDQARBMQ) FRQAURQY Z HZ LOIFTXLH7 KRUXP 3RZ HUDQGRAUL XFBIU) XHO HLIQYSMGHNZ KHQRXUZ KR RZ GBVKEMADY \WD/Z DY
|RUP HG\R VDY DQ FDAMMRQ YHAF®! 73 $ FDAMRQERS D57 KRIXP 3RZHJ,GF FRP SBIM/DP HIHUZ KHIE. 73 $ FTXMURQP HIH/Z W DQG LQR 7KRUXP 3RZHJ Z W 7KRIXP 3RZ HJ\WWHWKYIQ) FRERIDIRY EHFRPLQ) DZKR® RZ G5 \WWEMADY R
1 RYDXBUS VIQAFDMGLQWKH, QURGKRRLY 6\BAP HQMMHLQ RUP DIRQVANVRUN LQKLY UH) DR TIAP HYNBUAHQVDTLQ RIP DARQDVLL WHO HIHUZ DVFRP SBIMG




2 XUYBMGQHW* HH.DD

© HKDHER Gl HHQMIGHVR BXMGHA 2 XUSUP DY QCHR EXMGHN LY BAHIK D05 GYHBSP HUWR SURSIHBY QEBEUIXHOWKGRER\ | RUXHIQ QFBOUSRZ HUSTIQV 2 XUMHFRIGACHR BXMGHVLYP LGHIOH SRDIRY : HUHHAR RUSUP DY THR
BXMGHVD/RXUL XFBDL) XD HLIQUAMGHNDEZ HUH HAR RAM-FRQEL QCHR BXMCHA/D/RAUO LGHI, [ SBDIRQYGMGHN

L 1XFBOU) X0 HLIQYMMGHN
1 RYDWELISDAQMG SRS QEBELI XHOGMIQVI RUXHLQRHBIQH (MY FRP P HIADOQFBOUSRZ HUSDQN , WGHLIQYDUHI RUI XHYAKDAZ LOVHYH
AWHP DNHARUB 6 DQ55 XWMDQZ HSRQVIWCHSOWREP QVERBIRQ
AWHP DAHARUGVSRIMRQR SOV (QVSHNFBIUIXHO DG
AWHP DNHNRUFRP P HIRDOQFGOUX-O
7 KHIERYHGMI QVUNXUH DBAURIOGHHESP HQBZ RINVR EHXWGLQUTRRLY D57 KRUXP 3RZ HISTQARIX® GHYHES DQGARP P HIADT HKHAHI XHOG-MIQVZ WK \KHFRRSHIDIRQR! 8 6 QB! RIMIQURYH.GP HON DG RAHIQFRBLUEXGHARY
Q  1RYDIIU WIRKIK RUVKEMGDY 7KRUXP 3RZHJ BHIDQZ RINGQ) Z W \KH 5 X\WIDQ 5 FAHLUK &HQUH . XUKDIRY RQ WH GHYHESP HQADQG WY R WRUXP [ X-OGHIQY/ $ WY WP H 1 RYDABUDOR BHI0Q Z RINQ) Z WK %RRNKDMHQ 1 DIRJC
/ CERDRY RQWHGHYHESP HUR WRIXP IXHOGHLIQY ,Q OG5 \KH8 6 JRYHEP HYBRIGGIWQNIRUZ RNRQWHWKRIXP | X-OSURWPNDAKH . XUAKDRY , QANMM ( DFK R \KHVHMUHIUIQVZ HHP DRKIQ) JUIQVZ KHIH\KHS 6 JRYHIP HQNIS
1 RYDABUHIK SRMGGIXQAQ) $VDUAKOR WHHJIWQN FRQUFVEHEHQWHE 6 JRYHIP HUIG\WH. XUFKDRY , QUM DQG DUDQIHP HQVGUHA® EHETHHQ 1 RYDABLIDGE VKK LOQAM 1 RYDABLKDY REVIGHS DFPHA VR \HYHIDCKXQRUHG QRBOUVAHQIMAV DG
HILGHYDAKH, XUKDRY , QUM DG RKHUQEBOUUAUA LOXAN OG5 X0 CEIFDNRQ! CROMAYIQ5 XWMDWDAIHGHYHESIQ) DG\ \KHI XHOGAIQY

2 QFHKH [ XHDGHMI QY DLH | XUKHU GHYHERSHG DG WKKG Z H QMG \R CEHQVH RXUSDAMQADIYS RMHULQMIDAXCDSURSHWY UKWAR | XHOI CEUIFDRLY QFBOUIHHDAY 05 JRYHGP HIV I RUXVH 1Q QRBDUBIARLY RUVHIKH WKGREI\ \R P DU QFBLU
FRP SIQH/RURYH.GP HOVRQURRLY 1 RYDABLSTIQAR U DQDWKGRRI\ FRP SR © HKDYHCR STIQ/AR RZ QRURSHIDM QB CROMAYRURKHE VHKDQEHQERBLUP DMIDY

1 RYDXBLIV \MRUXP Z HOSRQY JUICH SOWRQXP DG WRUIXP HTRRUJUICH SOV GMVSRIQ) 1 XHY DH GAMIGHS | RUHIHAMH DG \OH GVSRMRQ R Z HIBRQY D5 UHRRUIUIGH SOWRQXP 1Q H LMY QARBOU SRZ HJSTQN DAD GZ HJFRININDR RMHU
DSSURFKHY/

1 RYDAELV WRIXP XUIQXP QAFBIUIXHOLY GAUIGHG \R EIFH XUIQXP | XHY WDADH FXUMH® XHG LQ FRP P HIADOQRBOUSRZ HUSTIQN Z REZ (GH 0 DIHP HABHIHYHY WDMKRIXP | XHOFRX@S KDH WL QU LFDQAGRQ SIRTTHDIRY HRRUNDHY DG
HQALRGP HQIBCEHGH WFRP STUHGVR FRQMQIRDOAUIRXP 1XHD, QDEAWRQWR\KRUXP  EDHS QARBELN XHOGALIQVI RUH IMIG) @IKWZ DRUWTRARLY 1 RYDASULYH STRIQ) \KHGYHBSP HIWR DO/DGRHS QB XHOGAI QY| RUXHIQWHGH WHHDIRQUARRLY \KFK DV
DKLIK WP SHDMHKHINP FRRBGUTARUDGG\P DO KWZ DAUBTRRLY Z KIFK DUHSUP DU [QMIGHGVR SRZ HJFRP P HIADO CRAOMHY DG SURYIGHHBAMAW | RAP DIDAZ QVGFDKGLQUHP RMDUHD/ CRRWAKHIGEH




7KHP DMRQR WH1 XFBOL) XHO FUIQUOAGHW LY VR GHYHES \KH | DAMMARK-DS-WAVDCG P RIVH I HAIYHP HIQVR GMSRIQ) R Z HIERQY JUDCH DG UIARUIWICHSOMRQXP B XMQ) WHSOWRQXP FRP ELGHGZ WW\MRUXP DY HARUIXHCDQG\R EHWHZ REBY
®DAQ) GYHBSHUR SURT HIDNRQ UANKBRAQXRBIUI XHOGHLI Q/ DY5 R G-I Q DG SDMARHH G-I Q/ DQG FRRUBCDM WHUGHYHBSP HADGE FRP P HIADT) DARQZ WK @LIH FRP P HIADOHM DG JRYHIP HQNZ REZ LGH 7KHHGMIQVZ LG0T QFRBOUSRZ HJ
SOV SIRSFHHBRMEW Z MMRAVBIRGAQ) Z HERQ/ XVEGISOMRLXP

7KH1 XFRD) XHO HLIQYMCHVE\RY

YHRH: REB: [, DWHQ\ RXQ SIRHARU U ( & DG 7HIBLKIKWDXGHAEP HG$ O1Q5 DBNRZ W, U 7HBUMMIEHTP HRGHR WHJBDMINQRBOUZ HOSRQ/G-MIGHY DAKHO DOMIQ3URWANDS WHRDBOG GHYHBSHUR \WHK\ GRIHQERPE ' U
5DANRZ N Z KRGHYHIZ RIHGRQERP BV Z DVWH®BDGHUR \WHWWEP VAKDVZHYHEBSHG WHQBDUUTRRLY \KD/BURSHOKEP CUGHY DQG RKHIKLSV DvZ HIDVAKHI LWWARP P HIRDOQFBIUSRZ HISTIQV

Q  +* 5IARYMHIZKRZRXG GMEHNEZ QD/\KH®IHIDY $ GP LIS LANRYHU SURSRIHG \WH FUDIRQR D8 6 QEBLUSRZ HIG QYD GHAS GP LUD05 LANRYHUEHTHYHS \KDAKH DSYDQEBH/ R XMQ) QRBLUSRZ HAR SURSHOQDYDOYHAHY Z RXG
IGFOGHWWH CELOW R \KEP DUCH/\R Ml XQBHUZ DAUI RUGQIHUSHIRG/R WP HP DNGQ) GHMAIRQ P RIH G| LEXOVEXEP DUCH/ DG \ULFH KISV IGFOQAQ) DUADMADUHY SRZ HBGE. QAEBOUIHHDRLY FRXTE DOR HMUFRP EDADID/ Z LKRDY. GHG\R UHXHD
REYLDIY \KHGH-G | RUUH XHIQ) \BNHYAR EHVHQAQIR Z U] RV $ GP LLDCE LFNRYHIV AP KDGP DQ GVEHIEYHY 7KHIGHD Z KIFK DARHWP HVHHP HBJUDQARVH Z RXGUATXUHWHGHIQR DQERBLUUTRRNDARXS | QR DUHDAYHD \P DIDSIFHZ MMQD @Y
YHHO

9% \KMVWPH ' U7HBUZ DVRHR \WHP RINBIHIEY P HVIQSK MV : KHQDNHGE ' U7HBUIRUDUHRP P HIEDNRQ| RUS G LLUDCG LANRYHV SURMPW7 HBUWH HIBG' US DO\RZ N KLVIRP HAMXMGHWV, Q $ G WD IANRYHUKILKG' USDO\RZ\WN D/
\KHILLKA&KIH 6AHQMANR \KH1 DYDC6 HRRWSUIRIUPV ' U5 DO\RZ W KHB\WWDASRMRQI URP \RHSURIUZP IVIRXQAQ) 1Q XQMKHUANFGIURP \KHSIRIUP 1Q

,Q-X0 \KHB QUAG6\BA & RQJ AW DARRU H3WHFRQAMKANRQR! \KHZ RUEVI LLWEXFBELSRZ HMG\KEP DUCH 7Z ROQSDKOD\ HILY @MU RQ- D0 ) LKW DG 0 TP LH( WHKRZ HUEURHWHWIGURDOERNBIR. FKEP SDIGHCARWAKHERZ R
WHKIS WDMDG EHHQ QTP HG\KH 1 DAMXY DV IWAGLQR \KH7 KTP H/5 LYHUIQ* URRQ &RQQHANADY \KHZ RIEBV| LINXFBLUSRZ HBG\KLS * U5 DBNRZ\N. Z DVAKHEKIH 6AHIMWRUWH 1 DYDCh HIRRLY SURMAAKDAGHLI GG WH QRBOUSRZ HUSTIQNR \KDINKLS
DQGONRKHUQFEBIISRZ HHGQDYDOYHXHY SURGAHE GUQ) KIVWXUA 7 KH1 DAV NKDNHIHG DEDKEP HIHE\SHHS D05 AMBGRH ARG/ | RUDYOMAHY

Q  3UMGQN WHKRZ HUDAHGS GP LLD0S LFNRYHUVR Z RN RQD SURHAKDANIDMUEHFTP HNGRZ QDS VP VI RUBHIFH 7 KH SURMPNQYRYHE WHGHMIQR WHI LWWFRP P HIACDQRBIUSRZ HISOQARQ @G \WDAFRKT JHHDMHBAMELW * U5 DENRZ N
Z DVDNHG\R BOGWHSURWIRNT KHUTRRUZ DV EXOWMARWGH3IWMEXUK 1QEKISSQISRWEHIQK ODQD DGIVEHIDQRSHDMY) RY' HHP BHU \VZ DVIQRSHDIRQXQMR RREH)  7KHIURXQEEHING) | RANHSTIQAZ D/KHIBLQO D Z WK 3UMGQN
( WHIRZ HULQ DWQEDGFH DQGRQO D SUAGHN WHIKRZ HURSHGHG \KH STQAD/\WH FREHWRCHR . KLYS$ \RP VI RUBHIFHSURIUP DQGP DNHGWHEHILQRQ) R \WHFRP P HIADOQBIUSRZ QA 7 KHEKLSSIQISRWIHRRUZ DV D QKWZ DMEWHEHU
UCRRU OQGLQP D) Z D VZ RXGEHWHSIRRVSHR DOFRP P HADOQFBOUSRZ HUSTQMRIRTBZ * U5 DERZ \N VP HZ DVRQWHNA SDAQVD/KHIQHRRUR \WHUTARU LFOGQ) WHIQHQIRQR N \WWKGRERILEY Z BKRAZ KUK FRP P HADDQABOUSRZ HJ
RUQFBLUSURSXORQR \KISVZ RXBQRAEHSUIAIFID' U5 DONZ \N. DORGHLIGHGDWRIXP. EDHGI XHDLQDGRYHOHHG DQ5 EGQMHARRQ LIXUDIRQ D/AKHRUILGRC XHI RARLYI LIWQFBILSRZ HISTIQV




Q ' U ( @ DG 7HBURRQERKG S Q5 DONZ\N. \R VAN U 5 DGNRZ N TV DAUMBFH 1Q GHYHBSLQ) D QARBIU XHOWDAFRXE Z RIN LQ WH Z RV H MM FRP P HIADDQARBOUSRZ HJSTIQN. EXWKDAZ RXTB GRASIRGEH QIRBLUZ HISRQY X\VCE®!
SOVRQXP * U7HIBLZ DVFRFHGHG\WKD/EONRQXP \BNHQI U \GHQWXHY FRXG EHXVHGVR FUDMQEBILZ HIERQY 7KHIDWWU' U5 DANRZ W P P HADMD EHIDQZ RNQ) RQQFBIU XHICHLIQVXUQ) \WRIXP

Q' USDAWZ\N FRQBRMGEHK* UH RXUGKIH ( [ HRAYH2 11 LFHJ DGGDNHGO U* UTHR DAMWKIP LQWHGHHBSP HWR DFRP S \KDWVRXTS FUDMOQGH SERVWHAIXHIGHLIQ/ $ WKHWP H 0 U* UHZ DVDEXUGHA/DGH DG’ U5 DGRZ W
KOGKHAGR 0 U* UHVZ RINZ W HP HILQ) FRP SOQH/ DG DINHG0 U UTH\R DAMNQ\KHHXBEQKP HU\R DQHZ. FRP SDQ WDAZ RXG EHFRP H1 RDAIU,QWH  V ZKIBILQ@Y \FKRROO U* UHKDG UHSUAHQING B RYLHAH XVHINY Z KR KOG EHHQ\ALHQIAN DA
QEBDULQAMMAM/LQSE XWD RQDSURERGREDAY 0 U* UIHZ DVIQMIWMGLQKLIK WRKGRE\ GHYHBSP HAIQG QM QDIRTICFRRSHDIRQIQWKGRII GHYHESP HMW0 U* WTHVIDKHU-RHDY UTH P HAV U5 DOVRZ N \RRQWHIHIWUIQT HZ <RIN 0QG-RHOY UHDQG' U
5DARZ\N. |RXQEHG5 DOWRZ N 7KRIXP 3RZ HURQ-DQA VRGHHBS' U5 DONRZ \N V\RFKGREI\

Q  7KRIXP 3RZHJ\WHSBEFHIRUFRP SDQ R 1 RYDAEL BHTP HRGHR WHI LW HXMQPRP STQH/R KDHGVAMRQVZ WK WHS XWDQ. XUFKDRY , QUM Z KHHWHBRYLHNS QRQVI LWNDRP LF ERP E KIGEHQGHHBSHG DGP XK R IWQFRBIU
GARUNKRR\ KIGEHQGHHBSHS ,Q  7KRUIXP 3RZ HIVSIRWADAKH, XUKDRY , QUMEHTP HRGHR \KHI LIWUHASIHQVR DIUDQVURP \WHS 6 ' HEDWW HOAR ( GHJ\ |RUQFBILZ RINIQS XWID 6IGFHIWIRKQAQ) 1Q 1 RYDABILKDYEH-QDSUYDMD
KHIBFRP SIQ. GHYHBSLQ) \WWHQEBDLI XHIGMIQVRIDICDD LMHQAMGE! ' U$ 01Q5 DOWRZ W

7KH1 XFOUSRZ HJ, QMY

3UAHQ® QFOIUSRZHISRMGY R WHZR@IVHHI (FOAQ) R \KHZ REHVHDRAMAW $ FFREQ) R \KH, QMIDIRIDS \WP IF (GHI\ $IHR WHHOH  QFOOUSRZ HUSDIQVIQRSHDIRQWWED P RA® QKWZ DGR Z WK \KHP RWA
P ICDQMVSVEHQ) SUAAKU] HGZ DRMUTRRY 3: 5V ERAQ) Z DMURRY % 5V D599 (5 BIRALY D5 XWIQHXYDBQMR 3: 5V

7KHFRP P HIADOQFBOUSRZ LGB FXWRP HY DUHQRBOUSRZ HUHHDALY Z KR FRMNQFEBOUHHI\ LQR HBAMEW 7 KHLGBA VHYQ) \WHHPXWRP HYLGROGH/ ERM QU H YHWID (QA)UDAG QFBOUFRP SIQH/AKDABRVIGHDFRP SBIMOUD R
UCARUVHYLFH/ D5 QFKHSUIRMGHY 7 KHVHYFHYIGFOGHUTRRUGHLIQ FROMKAIRY \HYIAQ) 5 GHRP P IWIRQQ) 1 URQAHG QERBEUI XHOHYIFHY QARBII XHCP DAMIDY SRR HNDQG SRFHAQ). QEFRBEUIXHOGALIQ 1 RDXBLVP DR (QMIWVIGEIXHC
| CEUFDIRQ  ECAN HYG QB XHOHIEH \SHQNXHCP DIHP HYDQG U BURAHAQ) WEQSRUMRQ DG YDURKVRRHNHYLEH/




7RA WH YDXP DV R FRP P HADOQABOUSRZ HISTQN DRXQG WHZ REBXVHXIDRP K ICHIXHD 7KV XIDQXP F IGHIXHOWFRP SIMGR XIQXP HUFKHGXS\WR B XIQXP  ZUWKWHUPOQQ  RUPRMEHQ XIQXP ' XUQ
WPEDIRQIQIGHDUTRRUFRH \RPHR WHXDQP  DWRASH/FBMHDGHWRQDGEHFRP HSOWRP  DBQ QYHG! MIRQEEGIHBP HQAKDNFDQEHX\HG\R P INHQEBOUZ HIERQY ( DFK\ HIU DQDHIIH PHIZDNE: 5 SFOFRVRH  NBIUPV
R UCARUIUDGHSOMQXP LQIWAGHRWXHD7 KHSOMWIQXP EHIIQ) \SHQWXHTP D EHEXUHGLQDU-SRIBRLY \XFK DVWHB 6 ' HEDWY HWR ( GHUJ\ | DRIV DAXAFDO W1 HYDED WA FBGVRWWHSOWRQXP V3 EXGHG DVQERBOL XHORUXHGWR P DNHQAEBOLZ HIERY

$ ENUHHRSIRQ/UIMHHMLREP HMDHV RUGRQ SURTHDIRQLAXHY 2 GHUR FIQ) WRKGRBU\ XVHGE! D\P DI EHUR QEODUSRZ HUSTIQV VP L[ HBR{IGH 0 2; I XHDDP L WHR XUIQXP K| ICHDQ@GUHRYHIGSOWRQXP R LGH 0 2; IXHKDVGHYHY
EHHQXVHGIQ5 XWIDRY 9 (5 WIRRY DYE GHR IWKLIKHUFRIVO 2; | XHOKDY GHYHUFDIKARQ [P R P RINQFBOUSRZ HUJHHDRLY Z KR SUHHIWH | RGFH\MURKIK DG EXUD0R RB1 %4HFDXAH IWFRQEQVXUIQXP 0 2 1XHOUHGHIDAY D VIQULFDQALP RKQAR
Z HOBRQ X\EBISOMRLXP

8RR SHMR)

1 RYDATLVP DANHAR (QMBNA\KHKSSO R WRUXP EDVHG QARBILIXHOGMIQY 7 KHZ REBV QARBOLI XHO CEUFDIRQ P DNHAY FRQUR(PGE, DKOQE XOR UHQARBOLIXHO CEUFDALY Z KR GHHES SURSUHEY XUDQXP EDHGIXHOGRIQ/ 7KHN ZRES
QEBLUIXHOP DNHABT HYOH LQREUR PIQWCHR IXOEUIDIRY  $UADR ) DFH RZGGE WH) BIKIRHPHV  © HXQIKRAH RZGHGE! \WHIAMYK JRYHEP HQAVZ KIFK KD/ BFHR® DIWHGWRHD HAQIKRAH\R7RKED  * (REDIDL XFBOU
) XHODNAQAHQMHR \KUHHFRP STQH/ * HGHIIY( GRME +MIFKLDQG7RKED 005 5 XWIDQI XHCFRP SIQH/AKSSOLQ) | XHCBUP DU \R5 XM WSHURRY

(DK R \MHVH FRP SOQHY KDY IW RZ Q 1XHOGHLIQ FESCELQM¥ DG DR KDY \KH CELAW \R | CELIFDM QERBDUIXHY 1 RYDXEU RQ \WH RMHUKDRS RQD LQMIB/ VR SURYGH | XHOGMIQ VHIYIFHY 1 RYDABUGRHY GRAIQMG \R | CEUIFDM I XHY $ FFRAQIO \KHH
FRP SDQH/Z (@EH1 RYDABLIVFRP SHIRLYIQWDAKH P D GALIQUEMIDAYHAR W XHIGIQ/ KRZ HYHUWKH Z LODOR EHSRMMIOIFHMHR 1 RYDABIVI XHIGALIQVOQGP D | EUFDM QGO XHYXUQ) 1 RYDXBLVIXHOGHLI QUFKGRER\

1 RYDWIUI CFHVGL T HHQAFRP SHIVNRQI RUHDAK R IWAKLUHHP DUNHVI RULWSURSUHERY . QAABDUNHOGMIQY

TKRIXP 7 HOBROV JUDGHSOMROXP GVERIQ) IXHD

7KYIXHOGHLIQ WHE DAWZ\N. 7KRIXP 30WQRP ,GAGHDRURPS73,” ZDVGYHBSHG\RP HAKHQGHG/R WHS 6 5 XWDSOWRRXP QVSRMRQSIRIUP |, WY\KHSRIR R \KRHFRXQUH/\R HIP LCDMWHUH WQLYHWRFNSLGV R \KLBOW Z HIERQY
JICHSOWRQRXP ,Q  WHB 6 D55 XWDWIGHEDEL MMICDIUHP HVFRP P W) HIFK FRXQU \RAVERHR P HUF \WWQVR \KUBOVZ HIBRQY JUDCHSOMRQXP 2 WIQD® DPI[HERICH 0 2;  IXHOMKQRBU\ SURP RAGE! $ UAYD Z D/\HBRMGE, \WKHS 6
' FEDWHR (GHI\ ' 2( | RUERNWHS QUMG6\BM/DJG5 XWIDVR CFFRP SOK \MYP IWIRQ + RZ HYHJ RYHAKHSDWYAYHID, HILY \WHLP SBP HQEBIRQR WH  SOMRXP . GMVERUMRQ DI UHHP HKDY EHHQ GHIN HG GXH VR SRIMFDIO | LQDGADO DG AWK QFDOAH/
H SHIHFAGE WHO 2; SIRIUP * XUQ) \KHI VDD, HIY | URP &RYUANDSSIRUDAGD\RICR RHJ  BIRQIRUWHO 2; SIRIUP ' HAWM\KAK \LIQI LFDQVXQAQ) GYHY \KHO 2; SURIULP KDVH SHIHGFHG \KEWBQMOFKHXGI\VISSIH DG KD/

POCHOMBISRIVWMGH  \RZ DGOFFRP SDKLQ) WHIRDOR SOWRQXP GVSRIMRY , QUWHFRQUGHIDIRQR ) < DSSURSUDIRYY \HYHIDCP HP EHYR &RQIUHNDQG&RP P WHH/KDHSXETFD H SIMHGEREWWHO 2; SIRIUP \KRXGFRQIH




0 DEIHP HQAEHIHYH/ WD, RYDXBLIV \WRUXP Z HOSRQY JUDGH SOARQXP GAVGRUQ) | XHOFRXTS R HUD | DWMJ FKHDSHU D5 P RUH HIHRRH P HIQV\R GVGRHR H FHY TXOQMMY R Z HISRQY JUICH SOMRQXP B\ 3EXLQQ) IWKMQ) WH573, IXHDGHWIQIQ
H WG 99 (5 QFEBOUSRZ HISTIQVLQS5 XWD DMP LOUGRIQP D EHXVEGIQWHS 6 DGR HAMQFRQUH/ 1 RYDMIUSDQ/\R H3FDMIRYHLP HWWR | IADYDQGNA GHRMRQ P DNHY\R FROAGFHWHP \RXVHWLY\WKGREI\ | RUKHSOMRQLP QVERIURY
PIRQ

TKRIXP BTARUJUDGHSOWRQXP GVSRIQY) IXHD

7KYIXHOMKRRI\ 1V GALIQHE W SURVIGH DQH | HARH P HIQVW QVSRHR WBDIDMG UHRRUJUICH SWRQP $VR \KHHZ HH P HUF WQVR VHEDUDMNG UHDARUJ UDGH SOWRQXP - HTXLYDBOAR QFEBDUZ HIBRQ/ \WRUHS DAYDURXY
GFRDNRYY DIRXQGWHZ RE $ FRAQ) W1R) XMH3OWAXP" B 69H / CERDRY 7KH6Z W1 %& ' HHIH( WEEQKP HQVM@MG 1 RYH BHJ DORKHJ P HAIF \RQV/R WY SRMND Z HESRQV XVHIEGH P DMUDOOUH HP EHEGHG LQVGHNXHODG WRUHG DA
KXQBHVR FRP P HIADOWTRRMMY DURXQG\WH I GEH

0 DEIHP HNEHIHYHAKDAL RYDAILIVWRIXP HIRRUIUICHSOMRQXP QVERIQ) IXHORKGREI\ P D RIHIDP RIHHARGRP [FODD YICEGIZ D \RGAVSRHR \HSODAG UTARLUIUDCHSOMRQXP \WIQWHP [ FGR 1GH 0 2;  IXHCRUBXUDCIGMDAYHY 0 2; 1XHC
FRIVP RIHWDQFRQHIRDOMUIRXP | XHOHYHQ FEDDAMG SOVRQXP (VANDAG DY/AKQN FRINDQGLY GRAGFOXGHGLQWKHI XHOFRWAL RYDXBIVI XHOG-MIQ Z KIFK P DQRIHP HQW] SHANR EHFRWAERP SHIMYHZ W FRQYMQIRGIOXIQXP | XHOG-MIQY FRXGSRI I HUDYICE®
DOMCDHR KK BTRARURSHDRY

7 KHEXUDCDSMEDAYHI DFH/\KEBQUCRSSRUANRQ| U \KHFRP P XQUIH/FKRVHQDVVIY \XFK DV<XFFDO W1 HYDED RQUIURKQEVR HMURGP HQVDQGVO HIV UMY $ OR WHEQ) IHR SOVRQXP P HIQ/WDAHEXUHG\GHQWXHIY L@EHDSURI HDWRQUAN RU
FHQMUHY 7KHE QUMGE\BIM/DQGP DY FRXQUEVKDYHEHHQFRP P WHG\R\KHEXUDCDGMDAYHI RUDQP EHUR \ HIY , QHI® LQDQRXGAQ) W+ GEDCL XFOOL GHJ\ 30MGHIKLS * 1 (3 \KHE QUNGE\TIM/DQGRXGFHG\WDAWZ RXTBZ RINZ K RKHUFRKQUEVR
GHYHBS SIRT HDIRQ UABQVALRGP HQBD FRP SDMEGIRFKQREILH/ DG SRFHAHAR SURP RMUAR FIQ) DB UHBFHWHGH-GI RUBXUDAQEQ) WP BERIRLEY

0 DEIHP HYEHIHHAKDABHH IWR I HIGE. \WRUXP WTRRUIUIGHSOMRQXP | XHOGHI QULGROGHHKDGRHG SURT HDIRQUAIMBRH LP SURYHG UCRARLAG HV DB\ QULFDQ® WBFEHGYROP H Z HIKWIGEQ) WP AR W LAWR \SHQNXHD

1 RYDXRLVP DAY VADM\ Z W URSHRARWRUIXP - UHIRRUI UDEH SOWXP GVSRIQ) I XHIM\R HEFDMUHTARURSHDAY Z KR SUHWHR® RZ QUWRANSLGVR HEDUDAG UHRRUJUDGHSWRQXP DGOHIRAHGW SD RYRQ) SOMKQXP WRLDJHI HAY CERXVWKH
EHHIWRIHMGE WLV XHOMKREI\ W FRVCAHWHP \R WA FB1\WWHH SOMQXP  WRANSLGV LOQ\WWHUUHTRRLY XMQ) \WRUXP UHTRRUJIUDGH SOMRQRXP GVSRUQ) IXHD 7 KLV VADKD\ LY DRMCHGZ M+ 1 (3 DG WHWIDMILH/R FRXQUEV WDAZ WK \R WA FB1EXWILHQRA
FRPPLRGWRO 2; \WWRKQRBI\




7KRIXP XIQXP 1X-D

0 DEIHP HNBHIHYH/WDAL RYDABV\KRUXP XUDQXP QAFBDUIXHZ LOR | HMIQULFDQAGYIQEIH/RAMHUXDRP IX-DIFOGQ)  HIOFHGSIRIHDIRQUAMEFHR \GHVXHD 1P SRAGUTRRADHY  WIQILFDR® BOFEYROP H Z HIKWIG
@Q WP AR\ IAWR \G-QNXHODEG  FRWNDAQIVIQWHEDFN HIGRSHDIRYY \SHQWVXHCP DIHP HWR! WHQFRBEUI XHOR FBH 1 RYDABLH SHAVWHI URQAHIG FRIV FRWAR 1 UK WRUXP XUIQXP 1XH0 \R EHFRIVERP SHIMYHZ W FRQAMQIRIDODRXP XD
$VWKH\CP HWP H \WHEDFN HQG Z DAMKDQBIR)  FRWWDUHH SHAMGVR EHOWANDQWDNRUFRQHUIRDOUIRXP | XHOGHR M QULFI® UHGFHG YROP HDGEZ HIKVWR \SHQAMKRIXP XUDQXP 1XHD

7KHSUP DY EDUHVR LMY DERSWRQR! 1 RYDWGLIVIXHOGHLI QVLY\KDARH HQWHIGEMWY 1Q UDXRKFMHLY EDHE RQXUDQEXP | XHZ W HQUFKP HQVR 1 RYDABLIV G QVUHNXLHSOWRQXP. RUP RIAKLIK® HUFKHGXIDQXP  XS\R $QRAK

WHGMIQVFAIQEHCFRP PRIDAGE. P RWH LI BERELY \MHUHDUHGR H I | XHOI CEUFDIRQ | RO/ QFHQHG 006G FOSTEGIR | CEUFDI) FRP P HIRDOBWR! | XHOFRQIEQQ) \WH P RIMKLIK® HUFKHS XUIQXP D05 SOMEXP 7 KHIH DUH DR WIQSRUBINRQ DG
GIANPYINKKH/ Z W \KHI XHOXDAP XWEH DG MG

7KHSUP DY P 0NN ADAD\ 1 RYDABLLQAE/\R SXUKHZ WK UASHRWR IVWRUXP XUDQXP | XHCSURGAV AR | LLIAG-P RQMIDMHI XHOGMIQXQEHWHSOWQXP GVSRIMRQSUIRIULP V2 LQKHQI R DQDRIDGFHRUDADGRHVZ W H () QERBLUIXHC
| CEUFDRLY \RZ KRP 1 RYDABLIZ RX@S QFHQHIWLQMIBRMOCEURSHW UTKWAR 1 RYDXBVWRIXP XUDQXP QFBOUIXHOS$ QUEMIDAYHP DN DA\ 1 RYDXBUP D SAKHIRIRP DQLQMIDIRTCFRQAUKP WDWP D LRYHIRYHEP HYDGG RUSUYDMVHARLY
VREXASS JUHQI IHTE . QIFBUIXHO CEUFDIRQI CRAMAY , QWDNDH 1 RYDXBLZ RXG QFHQHIWIQMIBRMICSRSHIY U KMRWHWRIXP XUDQXP | XHOR\WHFRQRMKP \WDIZ RXTGRZ QDG RURSHIDMWNHGH. QRBOUI XHC CEUFDARQI CRAOMHY

$OOERG5HRRL) XHD

2Q) HLTY 1 RYDABUHQMHGLQR D\WEP (Q) DIWHP HYZ W 7 KHE QYHMW R 7H DV6\ WP WHS QYHYW R 7H D/R WH3HP LDQUDIQ 8 73% Q2 GHXD 7H DVDG* HHICS\WPLEY * $ | RUKHSUHFRGHBMOGHUIQSKDH 38" \REXG
DQH WHHDIRQKLIK \WP SHDMHUTRRUQS QR VERKQN 7H D/

8 QEHIKH\MP VR \KH\MEP LI DIUHP HQAVL RYDABUZ LOEH UASRQUED!| RUFRQUEXD) \RWH\SHRILE \WRUXP | XHOGFMIQV\WD/Z L@EHDGAAMHGLQWH3E! |, QDBAMRY \RWWHH \WAKDAKH3E' P D DEGHN WK/ SOOI WHXHR \WRDP 1XHS
H SHIP HQVIQFRMGRIRQZ K K\ GIRIHQIHHIDIRQH SHIP HQV 1 RYDBLZ [GSURYIGHIWH SHUNHVR* HIHIIS VP LFV 1 RYDWELZ LOFRQUBX\M P IQIRQWZ OB\WH38'  SKDHR \KHSURVRW

6RXUHVOGS YOOHOWR 57 0 DMIDY

1 RYDABLLY DI XHOGHL GHARDNQMB/\R CEHQHIWWAKGRER\ \R I XHOICEUFDRY $ FFRAEQIO 1 RYDABUGRH/ GRASIQR XM HOQ UZ. P DMIDYIQWHFRIGAR IWRSHIDIRY + RZ HHU \KHI XHO CEUFDRLY Z KR SRMQIDD Z LOIFHQH1 RDXBVIX-C
GIQVIQWHI XMHZ LOGHGWRIXP DGXUIQXP \R | CEUFDMMRIXP EDHGIXHY

$ @R 1 RDIBU VQFEBOUI X-OGHLIQV UHNXUHERK \KRIXP DGXUIQXP LQWHR] LGHIRP Z KIFK DUH\KHP DQUIY. P DMIDY| ROWHETINAIRGY 7 KHVHHG URGY FIQ FRQBIQ HWMHUHQUIFKHG XUDQXP . RUSOMRQXP , QDEAWRQ ERN \WH EDINAIG WH\HHG
(RG/OHGAIQGHGVREHP DEHR ] WFRQXP P HBCDYZ LORKHU XHYDXHP ED FRP SRHQV




7KHPXUWHQAG-P DG RAKRIXP LYYHY GZ 7KRIXP IVARP HIP HYXHBLQURYH.GP HQV@LAY FIP SIQJ GQMQZ LANYDGLQRKHISIRGFWIQ\P DIDHXOQMY | \NRUXP. EDHGI XHYEHRP HFRP P HIADID CFRHBAGLQWHQEBDUSRZ HIGBMY \KHHZ RX
EHDWJ QU LFDQNGFUDHIQWHGHP DG RUNRIP  7KRIXP LVRYHAKUHUP H/P RIHQDMIID CEXQEDQARDQXUIIEXP  DQGLYI RXGGLQ@UH TXOQMEVIQP R WMVOE/IQP DY FRXQNHY LFOGQ) $ XWABID , QAD \KH8 QWMGE\BMR $ P HIFD DQG&KIQD 6HYHIC
FRP SOQHV\KDABURFHW P R sMVOQB/VR H \WERAUUH HOWK. P LGHIDY| RUXVHLQ RAHUP DNV KDYHWRANSLBG\WRUXP DVDE) SURGXRWEZ VW GR WL QU LFDQARXUHQAP DA XUHI® \KHIHLY QR OLIH\KSSTHUR \KRUXP 0 DI HP HQAEHTHYH/\KDAL RYDXBULY WHI LLYA
FRP SDQ) \KD/KDVCFTXUHG U KWAR SURSHAH FRQEIQQ) \WRIXP LQDQIASDIRQR SIRMGQ) GLIHTXOQMA/R WRIXP | RUXHLQQFBO XHYRURKHE MH

8UIQXP DQ5] IWARQXP D DYDMDEGIR WHI XHO CEUFDRLY | URP YDURXY \KSSIHY DAP DNHAGUYHQ SUFHY = HISRQY JUIGH SOVRQXP  Z KIFK Z RX(@ EHX\VHG R | CEUFDM 7 KRUXP 3RZ HIVZ HIERQYJUIGH SOMEQXP. QMVERIQ) | XHD LY JHGHIIED XQDYDMEGH
+RZHHU 11 JRYHGP HYNKSSRWY REBIGHS Z HIBRQY JUICH SOMKQXP Z RXS EH RBBIGHG | URP - JRYH.GP HQW\KDAKDYH GHHERSHE QARBOUZ HIBRQY FEECEQMAY 5 HRRUJUICH SOMKQXP 1V DYDDEBHLQ ( XURSH 5 XWWD DY5-DE0Q 1 WP UHSLRAHWHG \GHQXHD 7KH
WU HUOQGXHR BTRRUIUGHSOMWQXP LVKIIK® BIXDHMG

- HHOGHAHS SRO* RYHIP HOW XQAQ)

EXFFHAXOGHYHIRSP HQADQS G-B3 P HIAR 1 RDXBLY \WRUIXP Z HIERQYJUCH SOWQXP GMVSRIQ) | XHOWRKQRERI 1V @UHD G-EHIGHQAKSRQ JRYHGP HQM XQRQ) DY5 WKSSRW7 KLY I XHDGMIQ LY EHQ) GHYHBSHG | RUCSSIFDIRQ IQWH S 6 5X\WID
SOWQXP QVGRMIRQP WIRQWDAYDIRYHEP HBRIUP XQE\ \WH1 DARGIOL XFBLUGHRUNWS GP IQWDIRY 116$ R \WHS 6 ' FEDW HQAR (QHU\ ' 2(  DQGIWS XWIRJIRYH.GP HIWRXQHSDI SXUXIQAR WHSOWRQXP GVSRIMRQDIHP HYWHS QWG
6\IM/DG5 XWDHRMIGIQRIQ 7 KHVRBCFRWVR DL RAAKHSOWRXP QVSRMRQP MRQZ IEHIQWHELRQ/R GRIDY 7R GDM WHSOWRQXP QVERIMRQSURIUP LQWKHE QUMG 6B/ DQG5 XWMDKDYEHHQIXQE-GSUP DUO B\ \KH8 6 JRYHIP HQV7KH
* FRXQUEVKDHP IEHIXQAQ) FRP P W HQVIRUESIK IPDAMD P LARQVRZ DG\KH5 XWWOQSOWR WHSOWEQXP GVERMRQSURIUP. EXVKDYHGRA HABRVG-GWHIXQD/

QWHINDOHU  IHHIOEXGIHAR FB \WHS 6 &RQUUAN DSSRSUDAG P LAIRQ | RUWKIGY DG HYDBDIRQR 1 RYDXBU VWRIXP Z HISRQV JUICH SOVRQXP GMVSRIQ) | XHOWAKGRER | RUWH SOMQXP GVSRWIRQ P IWIRQLQ5 XWID $ GAMRIC
IXQAQ) \KSSRWWIHIXULGI RP \KHS 6 CQGRM-LIRYHGP HWVR FRP SBIMKHGHHBSP HUMMIY) G-P ROMDIRQDGG-SR P HIR 1 RYDATVKRIXP Z HISRQY JUGHSOWRQXP QVGRIQ) XD

© KIGIWH RKHUVE R QEBLUIXHOGAMIQY WRUXP UHTARUIUICH SOMRQXP GVSRUQ) 1 XHODGG WRIXP XUIQXP 1 XD \WDADLHEHQ) GYHESHGE 1 RYDXBUDH IQRQE-G | RUFRP P HIADOCESIFDIRQY 005 DH QRADY G-BHIG-QARQ JRYHGP HQWXQEQ) DV \WH
WRIXP Z HERQ/JUCHSOWQXP GVSRIQ) IXHDWH \RR FRXG EHCHIWURP JRYH.EP HYNXSSRWRHWRUXP Z HOSRQV JUIGH SOWRQXP GVERIQ) 1XHD, Q STMFEXDL GHEER P HWR WHWKRUIXP Z HIERQY JUICH SOV GVSRIQ) |XHOQR FRP P HADD

P H) [ DM KAZ DAUGTRRY\KIRXIK DIRYHEP HYBRIUP Z RXG SURMCGHRSHDIY H SHIHFH ' XHRP 0Q VP QUM IQWHGHLIQR WHWUH 1 RYDABLIQFBEUI XHOGIQY \MYRSHIDIG) H SHIHGFHFRXTS EHIQMITEG VR RMHUUTARURSHDRLY FRMGHIQ)
\Z BRKQ) RRCHR' 1 RYDAIVRKHZ R XHY 7 KHHDUHDOR VR HSRMUDOK GH.I LV WDWARX TS EHCFKUHYHG LQWKH GHYHESP HYDQE\MAGY) SKDHWDAP D EHOEGIR U-GFHWHRYHDDUAHIFK DG GHYHBSP HUNFRWIDGG\KRUMQWH SURGANGHHESP HQWA FBIIRU
1 RYDABMMUH QGO XHOGAIQY




_ OMBAMIBURSHW
1 RYDAELV QEBOU XHOMKQREVLHVDHSIRMRKRGE. VHYHIS 6 DQGIQMEDIRGCEDAN 7KHFRP SIQ VIXUHMEDMMERWRIR LVFRP SUMGR \KHIRTRZ 1Q) SDMQN

86 SDAMQN
" 3DMULR D\HHG EDQHAXQWXHIDIHP ED | RUDQFBIUURR
" 3DMQALR DQFOOUHRRUKDYQ) DFRHIGFOGQ) DSXDONV R \HHG EBQHXQW
" 3DMQALR DP HKRG| RURSHDIQY DQFEBIUMHRRUFRIHARP SUMGR DABDIWLWNDQGVHRQGIWRKSVR \HHG EBNHXQW
" 3DMALR DQFOOHIRRUKDNQ) DFRHIGFOGQ) DSXDDNV R \HHS EBQHMXQW

7KH8 6 SDMVH SILHS XIXWV
, QMIDIRDOEDMOV
" 5XWD 3DAQM R
" 5XWD 3DAQN R
" 6RAN. RID 3DMQMLR
" 6RAN. RUD 3DMQALR
" &KIQD 3DAQMLR =/

7 KHIQMEDIRICEDAQNH SILHS XIXW
3UAHQE® 1 RDXIYVIQWHSIRFHAR SWEDIQ) G SOMAZESTFDIRQAKDAZ [ QFRYHUQRIBRNCOSURSHN \WDKDY E-HQ GHYHBSHEMGHWHRU I DCEDAMUNIBSTFDIRY Z HHILOG

2 YHAKHSDXNZZR HIY P RIR WHIXQAQ) | RUBHIUK DQG GHYHBSP HULRMMA/FLP HI WP WHS 6 JRYHEP HWBLGHP 1G WHS 6 ' HEDWWHQAR ( GHJ\ KDVSOGLSSR IPDMD P LARQWR. XUKDRY , QUM DG RKHUS XWWDQLQUMBAN/
|RUGHYHBSP HNIG WK Z RINWH KDYHSHURIP HGRQ1 RYDAILIVI XHOGAUIQY 1 RYDABLKDVSOGISS 1P DD R IWRZ QI XQBARKHHS XMDQFRQMPRYZ MKMQWHTP HWP HSHIRG




SHXDIR)

1 RVOHN UIXO@RY DESIRYDOLY IXUG\R GAMIQWRUXP EDVHG QABILI XHY DEMRIK FHIBIQWWKGREU\ WIQMHY P D EH VBV QDARIODGS LQMEDIRICH SRUWFRQIRY +RZ HYHJ WHWWXY) | CEUFDIRQ DG XHR QFODUIXHYE 1 RDXBV
1 XMUH SDVGHY DQG QFHHV LV KHDY® BIXDMG 7KH. XFKDRY , QMM DQG RMHUGFDIRQY Z KHIH1 RYDABLVIXHOGMIQVP D EHLQMDD \MMMG UL IRYH.GP HYBCCESURYDY | WP WHKRWFRXQA 1 QFBDUUI XD DXKRIMN VR MM XHOLQUAUK UTRARLY
D5 RMHUQEBDUWMIZY 1AM 7KH. XUKDRY , QUM KDV REBIGHE \KK CESURYDY | URP \WH'5 XWIDQ QFBEUBI XA DANRIMAY | RUKHRIRQ) WIVR 1 RDXBLV | XHOGAI Q/\KDADH\EN.Q) STFH DAS X\DQ | CAMMY 1 XFBOUIXHO CEUFDRY Z KRZ 1@
SRAQID | CEUFDAMI XHOMQD 1 RDXBLVWAKGREI\ XQG-UIEHQAVIURP 1 RYDEL DHP LMD BHIXMAG 1 XFBLUSRZ HISTIQMKDAP D X\ HWWHI XHCBURGEHGE) \WHHI XHO CEIFDRLY UHIXUH\SHALLE CEHQAY BTG VR SRAHMRQOG XVHR QRBOUP DAMIDY
DVZ HID/QP HIRXVRKHUIRYHP HABTESIRYDY | RAWHRZ GHYKLS DGRSHDIRQR QFBOUSRZ HUSTIQV

L 0 LGHDQ( [ SBRDIRQYMGHN

$VR MWD\ HUHEG -XCH 1 RYDAWKDG (R P LHDOSUIRSHWY EXVWKEVHIXHQ® CFTXUUHG P LCHIDOGDHY DYG ROIP V GFDAG 1Q$ @EP D 86$ 06 1 RW 4 XHQUDMQG $ XVADID UASHRWHD 7 KHAH DUH H SBRUDNRQ W H P LCHIDOSURSHWA/
SREAHIRMWRIXP STMXP JURXS P HEY SDWXP JURKS P HBY DIGRKYHIDHHIW P LCHIDY 5( 0

1 RYDXILV REMARYHIV\R BHFRP HDIGEDOXSSTHUR WRIXP \RWHQABDUHHI\ LGN
7KHSKRVSKDMP LCHIDCP R W Z KIFK H IMVDYDMIQG FRQEQVFRAHADIRQVR \WRUIXP F LGHDVZ HOD/RKHUS (0 $ @FRP P HADD YICEGWRIXP P HEOVH WIRAGIURP P R LW

8\ LQ) WRUXP EDHG QERBLUI XHY KDY \VHYHIOLP SRUBQARAHEDEHGH W \KFK D/ADIHIV EHGHIW HQMLRGP HQBDEHH W 05 GRQ SURT HIDMRQ EHHIW 7KRUXP 1Y P RIH CEXQEDQVP RIHH I LAHQADQG\O HAR X\H DV D WTRRUI XHOMIQXIQXP $ GR
1P SRUBQMARXP | XHBGUARLY GDYHEHIGEYHY OMBIZ HOSRQVJUDGHSOWRQXP

7RWLYHIG 1 RYDXBUKDYOFTXUHG DQGP D CFTXUH ERK SK\ MFDCBURSHYAY DG U KWAR SURSHWHAKDVRQEIQP R WMGHERUIW 3URSHWHVR LQMIAXR 1 RDATUFRQEQERK P RG] WMWRFNSLGV DQGLQJ URXQG FRFHQADIRQVR P R} M
 RYHEP HYVB HIXDWR)
0 1QQ) RSHDIRY 0G5 H SEDIRQ CRMMY DH \XEMAMR YOUIRXY QDIRGID WBlM SURYGRLDODQG GFDOQY V 05 U XTURQY 1Q WWH 8 QUAG 6\VBAY &DGDED D5 $ XWABID D/ Z HIDY REHUMUMGRIRYY Z KIFK JRHQ SIREHAMY  GHHESP HQVP 1QQ)

SIRGAIRY H SRW \Wif H/ QERMEQELG/ RAFXSDIRIICKHIIK. Z DAMGVSROD SIRKANRQ R \WWHHMURGP HQAP LGH\O HIV KT CLERXV \KEWNGRHY DG RMHUP DMLY ' WA RAKURXIK DVHYLFH FRQAMIRRL 1 RYDABUKDY SHAQ) RUZ LGP DNHCBSIFDIRYY | RAKRH
QHRAH/ SHP IWDQGRAMHUDARRL DIRY UHNXUHG\R FRISEWH SEUDIRQLRAMA/RQRXUGDH/DQGROIP VEFDMGLQS GELP D 8 6% D051 RN 4 XHQDG $ XWABID UASHRMHD




6XFK CBSIRYDCP D LQYROHP D) GYHYR JRYHOP HQVLH ) HEHIDD6\IAM 3URYLQADD &RXQIV DG RU& MW CESURYDD DG 1 RYDWIUFDQRABUHA FWZ KHKHUDIDXHK CESURYDY Z LAEHKFFHM X@ RARCHS

1 RYDABLVH SEUDARQ SURVIFN DUH VKEMRAR YOURXY I XOMRQ/JRHOQ) SIRKANRQR \MHHALRGP HWERK 1Q 1 RIS P HIFD DB LQS XWADID 7 KHVH@Z VDA FRQMXOD FKOQILQ) DY5 DVDJIHGHIIOP DU DHEHRP 1Q) P RIHUAXMEMYH 0 DIHP HQA
LQMIBAR FRBANBMGHVIQDZ D KD HIXOLB/ SXEF KHISK DG\WWHHALRGP HQW

: HEHIHYH\WDAZ HOUHDQGZ LQFRQMH\R EHLQFRP SIDGFHIQDTP DMIDOMSHAWZ W CESIFLEG\IMAM/ DG UH XIRQY

SKOQUHY\R @F V 005 W XTMRQY 1Q \KH MUMGRNRQY Z KHH 1 RDXBURZ Q/ SURSHW RUP D RSHIDM LQ \KH XU FRXGS UTXILH DEAMRGEOFCEAIOH SHIEWMUY DG LGRUHDHE RSHIDIG) FRWV 1 RYDXBULY XQE® \R SUHEPAZ KDADGAMREIOGI MDIRQ RU
UIXORY UTXUP HQV U D) P LIKWEHSIRSRHGRUHIRARMG DQGKRZ KK O VARXGSLP SIRWKHHFRGRP LFVR RXUSLRVRN

0 DEIHP HQW SHAW\KDAWZ LQXGRAKIFXUP DMIDOFCSMICH SHIBWMUAYI RUHQALRGP HQBCFRQIRO! CRAMA/ XQIOVEHMP LGHAKDAKHP CLN-WRUWP LGH DY Z LOXSSRYWHHDGGORFRIVR P LQQ)
_&RP SHIWR)

1 RYDWRUARP SHAV Z W RKHUP LQQ) FRP SDQHY 1Q ARQUHANRQ Z W \WWH CFDXAMMRQ R SURSHRRYH SURSHWAY DG P LCHIDOUWKW 7 KHIH LY FRP SHIMIRQ | RUWKH QP WG QP EHUR RSSRWQWH \VRP HR Z KIFK LV Z W RKHUFARP SOQHY KDYIQ) \KEWEQMDD
JUDRUI LQDCADOUARXUAA/AKDQ 1 RYDWEUS VDUAXOVL RYDWEUP D KDYHGL | LEXQV CFTXULQ) DMERRYH SURMAN DABHDRICEBISURH/

1 RYDWBLEHIHYH/QRUQIGIFRP ST KDVVKI | LELHQAP DNHAGRZ HAR D HAAKHSUFHRKSSD R WRIXP  UDHHIWW P IGHDY STMXP JURXS P HEYRURKHUP (GHIEVIQ\KHZ RESP DN
(PSRHV
EXUHI® ZHKDHM HP ST HV ILYHR Z KR CLHI XA HHP SR HV
© HOOR XVHFRQKXGBQVZ LK \SHALE VLAYV DARKZ W YCURKVDSHRANVR LW SIRVIFVYDODIRQ GAHGMIHFHOE EXMGHW GHYHESP HW
3523(57,(6
0 ICHDBURSHW' HAUSIRY/DG0 1QQ) &RONFW

2Q6HSWP B 1 RYDABUHQMHG LQR DQ$ WIQP HQAR 6SHAULE O LGHIDOS LIKWDIUWHP HQVKHS $ * + $ \WWIQP HY/S JUHP HQIV Z WK &KDUBVO HIFKDQAVL RYDXBLV | RIP HUSKLH ([ HRARYH 2 11LFHU Z KR Z DV FRQBAUR) EXMGHA XQGHMH P H
$ P HIFID* WS+ REQIV 3$* +* DQ$ ECP DVRBISIRSUHAVKIS XQEHUZ KIFK 1 RYDABUZ DVDXMIGHG DR KLY P IGHIOUI KW GFDAG RQ FHIBIQ SURSHWN GFDAG Q&M &RXQIV $ MECP DOYGFRP P RID UHHIHG VR DV \WHS KOG+ USKUM 3URSHWY ,Q
FROUGHDIRQR \KHDXMIGHS WKW 1 RIDAUSOG\RS * + LQFDK DG IWKHG 1 RYDXSUUMURMG \KOUA/\R'$ * +  DADGHP H3 WKHG SUFHR SHINKDH , QDEAWRQ $* + V\RUFHYHD SHARQGHAR DWW R 7KRP P RE) WM
WP RAMGIURP \KHGDHE SIRSHWHY ,Q0 LUK R DVFRQKP STKG R\ \KHO HIHIS JUHP HUMKH SOMA HQMIGIQRS PHIP HQM R \R\KHS * + $ WGP H/B JUHP HQAZ KHIE \KH SNV DIUHG\WDARH\RBIWP H3 DMMEGIRS * + |RUEUHFK R \KH
$* + $WIQP HYB JUHP HE 1 RYDMINKDTEHWHWP LDIRQR \KHS * + $ WGP HB JUHP HQVDQG\KD/ZR | XUKHUUHIH RUBFRAH Z KHKHUQQ@E. LQHTXW RURKHE \H Z LOEHDMOEGIRS * +




2Q6HBRP B 1 RYDABUHQMFGLQR DO 1QQ) $ FIXMWRQS JUHP HQMKH?$ FIXMMWRQS JUHP HQV ZIW: DM R GIZKHIE. 1 RYDABUD)BHG\R CFTXLHIQXQAVIGG IQMANQDG\RIQ G-ERIVR WRINP P R W DG RKHUUDMH
HOWK P ICHIY RQFHMBIQP LQQ) SURSHWAYIQ 1 R 4 XHQUDQG $ XWANID 7 KHFRMCHDIRQSOGE 1 RDXBRO U' R GIFRQIMMGR UHXMPMG\KDW/R FRP P RQWARN R 1 RYDABL, Q) HEUX 1 RYDABLISXUKDHG DIVKK \KDUAV I BP0 U
" RGIRU DQG\KFK \KDUA/ Z HHFDGRHIDG 8 QGHAKHS FTXMANRQS JUHHP HQAL RYDATLLY VR RSHIDMWKH SURSH \KEMRAR \KHD) UHHP HQAVDQGLYJ UDQAMG\KHUI KR SURGHAWH SBUH GHYHES DEGHIDIHIQRAHIP 1QQ) Z RINRQUGXQEHAKHSURSHW D/
GHPVQFHADY DYGGMUIEG LFOGQ) EUQILQ) DGHIAGY EXAERQIV STV P AIGHY DYGHIXSP HQVL RYDXBLLY | XUKHUSHIP WG VR U RYHDTP HEY DG P LGHDY GHIYHS | URP IWRSHDIRQY/DVGHHXDY [RAMKGY 3XWHOQAMRWHWMP VR \KHS FDXALIRQ
SIGHPHOMO U' RGIVIRHEQ R WHIRWSIRFHG/UFHYHGE 1 RDAUIQDY \ HIUILRP \WH\OBIR WRIXP P R WWMRUUDHHIW P LGHDYR FRP P HADDHRGRP LF YOOHP IGHG I URP WHSURSHW D500 FRIFHQADAKY RURKHUP DMIDY RUSIRGEN
GUHGWHHURP GW L WHFRIR \WIQERUBIRQ\R D\P HIMJRURMHUSTFHR \WDR HQADQG 1L DY \P HIMURURKMHUWHDR HQARKDUHY |, Q DEAURQ 1 RYDABULY VX LGRXULW SURSRMRCDM \KDHR \WH I RTBZ LQ) [P RXQV\SHARQ RUZ W UASHAWR H SBUDIRQ
CRMAWAY \R\RBOGRAP RUAKR DVIRGZV L H SHOWWVR B HPEU L H SHEEWMUVR DQOEAURTD B HPEU UL H SHEEWUH/R DQOEAMRED B HHPEU LY H SHEWHVR )
DEWRID B HHPEU 005 Y H SHAWUW/R CQOEARID B ' HHPBU ,Q0 OFKR DVFRQIP SDAGE. WHO HIHS JUHP HOMAH SO/ HOMIGIQRS P HIP QM R \RWKHS FIXOMURQS JUHP HNVZ KHBE \KH
SO/ DIUHGWDAKH\RBIUP HA DO@EGIRO U' R Gl RUBBTFK R \KHS FIXAMMRQS JUHP HUNB 1 RYDABLMKOTEHWHWLP LDIRQR \KHS FTXMURQS JUHHP HQADQG\WDAGR | XUKHUUHIH RUBFRAIH Z KHKHUIQQ@Y. LQHTW RURKHE M Z IQEH DYDMEGIVK
oU' R®

2Q HHPBEU 1 RYDABUHQMHMGIQR DQ$ WIGP HR 0 IGHID FDHDIWHP HUZ DN &0 3URSHMKY D\RBISURSUHRIKIS Rl &KDBV+ 0 HIKOQMKH3 &0 3 $ WGP HYS JWHP HQNV - XQEHUZ KIFK 1 RYDWILIZ VDI GHG P LGHICUW KW GFDAGRQ
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SWDMILF 30QQQ) R 1 RYDXEL FRQMMHAR KRTB\KFK SRURQ
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$QIJWIDMR KDUA/R RXUFRP P RQURANP D EHR| HIHG1 RVDBIDQG VRIS SXKOQAR WY SIREHRMVE! \WHVHIIX) WRRNKRTHY 7 KHHWKDUA/FRQIMR
A KOW/R RXUFRP P RQUREN 005 KO/ XQEHDLQ) Z DUDQVIKHG SAUKTIQAR WHSUYDMSOFH HWVRP SBIMGLQ1 RYHP EHJ
A KOW/R RXUFRP P RQUREN 005 KO/ XQEHDLQ Z DUDQVIKKHS SR WHSUYDM SOFHP HQWPRP SBIMGRQ) HEUOY
A \KOH/R RXUFRP P RQURFAN 006 KO/ XQEHDIQ) Z DUTQNIKHG SXXOQAR WHSUYDMSTFHP HWRP SBIVGRQO D oG
A\mo o \KD/R RXUFRP P RQWRANDQG KO/ XQGHDLQ) Z DUDQMNDAKDYHEHHQIMAKHG\R FROXGBQVR \KHERP ST RANDAKDYHEHHQWXHGRQWHHI HAHGDMA \WHO HIHAR SHYRQ/Z KRZ HHDIADM/R 7KRIXP 3RZ HISURUR

7KHH\KDHWOHREHR I HBGE. DYG! RAMHUASHRMHIFFRXQVR WHVHIQ) WRFNGREHY DG0Q SBGEIHY GRGHY DAL GHY DG WBQE HIH/RAKFFHWALY 1Q QMR \WHUASHRH\VHIIQ) WENGRTHY : HKDHDIUHG\R UMMUDTR KK \HEXUMA/
XQOHARHEHPXUMFVS PADQG\RSD DOR \WHH SHQUAVIQFRQZHRAIRQZ LK VKK U ADMRQDQG\VOBIR \KH\KDUA/ REHAWDQXQEHE UMY GVFRXQVDG\HIRY FRP P MWRQY DG WHI HA/OQGH SHOH/R' FRXQUHIDQE RKHUDGAARWAR\KHVHIIR) \HAXUMKRTHY

7 KHI ROBZ LQ) \BEGIDQE GRA/VR WH\SEGIVAV | RW Z WK BASHRANR HIFK VHTIQ) WRANCRTH
AWHEP HR WHHIIQ) VFFNKREHUDQGDQ P DAUDOUHIMRQKLS \WHVHIIR) WHNGRGHIKDY KOG Z WK XVRYHAKHSDXKUAH HOY
AWHQ®P BHUR \KDW/R RAUFRP P RQWSAN EHHLADD RZ GGE WHHIQ) WANKRTHUDVR \WHCDMR KLY SIRSHAMY
AWHQ®P BHUR \KDW/R RAUFRP P RQWSANEHQ) RIHHGI RADBIE. \WHVHIIY) WHNRIHUSXUMOQAR KLY SIREHAXY DG
AWHQ®P EHUR \KDHW/R RAUFRP P RQWARN 005 SHIRHQI HWDAZ L@EHEHCH IADD RZ GGE! WHVHIR) WRANKRTHUDAKP Q) \KHVHIQ) WRANGRTHUGVERFVR KH\KDUA/EHQD R HAG SXOBMQAR\KY SIREHRMY
([ FHBADY VYR LQ WH I FRERM/ VR \KH\BEGI EHBZ - QRGHR WH\HIQ) \RFNKRTHY KDV KHIS D SRUMRQ DV DQRH LFHURUGUHRRUR XV GRUKDVIR VHIZR) WHANGREHUKDG Q. P DMIDOHIMRQKIS R 0Q NQGZ MW XVRUDQ R RXUDILIDMY $ @
IQRP DIRQZ W UHSHRANR \KDHRZ GHIKLS KDVEHHQI XUQMKHG B \WHVHTIR) WRENKRTHY 7 KHVKDUVEHQ) RIHBGOHEHQ) U IMMFGVR SHIP IVEXETE VFRRQEDY WAQ) R \KH\KDUA/ DG HIFK VHIQ) WRANKREHUP D R HUDTIRUSOVR \KH\KDUA/RZ GHGI RUUAOB!
1UP WP HVRWP H , QDGAMWRQ XQBWRKHZ VHVGHAI LHGLQWHI RRERMARWHEBIEHBZ QRHR WHVHIIQ) WRRNKRTHYKD/Q 1P O UHIMRQKLSVZ K RAUR 1 LFHY GLHARLY RUFRQURTIQ) WRFNKRTHY
8 QBAW RKMHZ VH\SHAILHG LQ WH I RRGRM/\R \WH\BEBIEHBZ QRGHR \KH\HIQ) WRRNKRGHY LV D U MG EIRHUG-DPURUDQ D LADM R D U IMMG EURNHUG-DBU $ QISHIRQY Z KR DA LG-QIYLHG DY U IMMIG EIRNHUGHDBLY RUDILIDMW/R  BIMMIG

EUR\HUGHDBLYLQWWHI RRERMARWH\EEBIEHBZ. DUHGHHP HG\R EHXQEHZ UMMYR WH\HPXUMY QANG LQWKH\BEBIEHBZ. RSSRMMKHUUASHRIYHCP H/ ) XUWH DQ HQMV MG D/DQD LADMR DU MMIHG EURNHUGHDBUKDY BSUAHQME\R XVWDAKH CFTXUHG\KH
\HXUMA/R EHIARGBLQWHRBQY FRAHR EXMGHN DG\WDADARHWP HR \WHIFTXOMUWRQWH GGQRAKOYHIQ DIUHP HQV XQEHIWKIQEQIVRUDUDQIHP HQVZ WK Q. RKHUSHYRQY HNHUGUHA® RUQALHA® \RGVSRHR WHVERXUMA/
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$WKP HAKDADEIR \WH1 RMPEHU  © DWDQNV\MHO D DWDQVDQG) HEU@Y  © CUDQVKDYHEHQH HRVHGOG\R®

,FOGV \KDWR FRP P RQURAN WACEBIXSRQH HRVHR \WHO D @ DWDQN 0 DIGHIL) (QOGADD / & VWHIQMWY HUADGYLMRUR 0 DIGHEUEDSAEED DWMU) XQ5 / V8 30 DIGHEL0 D) XQG  DQGFRQHTXHR® KDV YRIQ) FRQURCDIGLQMWA HA
QFHIRQRYHNHXUMAVKHE 0 DIGHEL0 DXM) XQ6 0 DIGHEL) LDGADD / & GVFDIP VEHH LADCRZ GHIKS R \WH\KDAVKHTE 0 DIGHEUO DAMJ) XQG $ BF / WRZ LYV KDV YRIQ) FRQNRCRYHUBXSHIRYDO DIHP HQW / & \KHIHHIOSDW@HUR 0 DIGHAU
&DBMIDBONGHY / 3 \KH\RBIP DQILQ) PHP EHUR 0 DIGHU) LQDGADDY / & $VDUAKOVO U/ WRZ IV P D EH FRQUGHHE \WH EHHIADORZ GUR 0 \KDW G-HP HG \R EH EHGH LADD® RZHGE\ 0 DIGHOU) L(QOGADDY / & 0 U/ LWAZ LV GVRTIP V EHHLADC
RZGHIKIS R WHHWOUH/




oGV \KOH/R FRP P RQWRAN IWKCEBIXSRQH HVHR WHO D : DUDQN : HIQIWRQO DR HARP SDQ 3: HIQIWRG  Y\KHIQME HQABMVRUR © 7& &,) 7HAKQEDD( TXWW 3RURIR 056 FRQHIXHQ® KDV YR FRQURCDGE QM HA
QVAHIRY RHNVHXUMAVKHG B © 7& &,) 7HKQEDD( TXW 3RIRIR : HIQIRQ GVRDIP V EHGH IAIDORZ GHYKIS R \WH KD KHB B, © 7& &,) 7HKQEDD( TXW 3RWRIR ) UGN &DUND/ DVP DEIHUR WY CFFRXQIVKDY YR FRQNRODGS LQMHR HA
QURIRQRHMSUMAVKHEE, : 78 &) 7HHKQRD( TXUW 3RURIR DGBP D EHGHP HAWRIOHEFCHIFDCRZ CHIKIS R WACWIA 0 URDNND/GVRIIP VEHHIADCRZ GUIKIS R WHKDSY

FOGV \KDH/R FRP P RQWRAN WACEGIXSRQH HAVHR WHO D : DUDQN : HIQISQLY \KH QMR HOATGYMRUR 5 0 \WHRQO . DAMUSHMRQ 7 UAKNDS FRQFTXHQ® KDY YR FRQURODGS LQAHA HAGMVAHINRQ RYHUVHXUMIY KHB B 5D \WHRQ
0 DIMUBHQIRQ7UMA! HIWQAVRTIP VEHH LFLDCRZ CHYKIS R WHKOUA/KHIBS D \KHRQO DARLBHMRQ7UWA) UCN & DUNDY DP CXTIHLR WKLY CFFRXQAKDY YR FROMTGLQM R HMAVFIRORYHAHFXUMAVKHISE, 50 WHRQO DIMJBHLRQ7 U
OGP D EHGHP HE\RIOHEFGHIADCRZ QKIS R UKD 0 URDINYVGVRTIP VEHHIRLTRZ GOKISR WHOUY

FOGV \KOW/R FRP P RQWARN LWCEGIXSRQH HIVHR WHO D : DUDQN : HIQIWRQLY\KH QYW HQABGYMAUR 5 0 \KHRQO. DAMUSHMRQ 7 XAKDGE FRQHTXHR® KDY YR FRQURCDGS LQMHWY HQAGVAUHIRQ RHUVHXUMAV KHT B 50 WHRQ
0 DIMUBHIRQ7UMA, HIQVWQGVRILP VEHCH LFLCCRZ CHYKIS R WHKCUH/KHIES D \K-RQO DARLBHMRO7UWA) KN & DUNDY D/P CXTIHLR! VKLY CFFRXQAKDY YRIL) FROMTGLOMUR HMWAVFHIRORYHAHFXUMAVKHTSE 50 WHRQO DIMUBHALRD7 DA
DQGP D EHGHP HBVRKDYHEHGH LALDCRZ GHYKLS R \KFK \KDUAY 0 U & DNINDVGVRDIP VEHH IADORZ GHYKIS R \KH\KDUAY
oGV KDW/R FRP P RQWRAN (WKCEBIXSRQH HIAVHR WHO D © DUDQN © HIQIRQ LV \KH QYR HOADGMRUR © 78 &,) 2 SSROMQIF ( TXUV 3RUNRIR 05 FRQHNXH® KDV YRIQ) FRQNRODGS LQYHXE HMAGMAUAIRQ RYHUM-RXUMEY KHTS B
© 78 &,) 2 SSRMQMIE ( T]W 3RWRIR : HIQIVEQAVRDIP VEHH IFADCRZ GHYKIS R \KHWKDBVKHD: 7& &,) 2 SSRUMQUIF ( TXW 3RWRIR ) UGN &DAUNDY D/P DEIHUIR \KY CFFRXQAVKDY YR FRQURCDCS LQYHR HAGVAUAIRQ RYHUVHEXUMEY KHIS B

: 78 &) 2 SSRUMQVIF (TXUW 3RURIR DQSP D EHGHP HBWRIOHEFCHIFDCRZ GHIKIS R WAC WA 0 URDNND/GVRILP VEHHIADCRZ QKIS R WHKDUY

\KDH/R FRP P RQWRAN WACEGIXSRQH HAVHR WHO D : DUDQN : HIQISQLY \KH QMW HQATGYMRUR 5 0 \WHRQO . DAMUSHMRQ 7 UAKNDE FRQFTXHQ® KDY YR FRQURODGS LQAHA HAGVAHINRQ RYHVHXUMIY KH B 5D WHRQ

0 DAMBHMRQTUWA:  HICIVQGVRDIP VEHCHIFIDORZ GHYKIS R WHVKDLA/KHISS D \KHRQO DAKLBHOLRD7UX) LD &DWNDY DvP DRIHUR KLY CFFRKQAKDY YRACY FROURCDCGLOMARY HONBMFUANRQRYHVHFXUMMA/KHTBE 5D \WHRQO DARLBHMRT U
OGP D EHGHP HOVRKDYHEHGH IFLDCRZ GHYKIS R \KFK \KDLAY 0 U & DAINDVGVRTIP VEHH IADORZ GHYKIS R \KH\KDAY/
FOaV \KDA/R FRP P RQWARN WKCEBIXSRQH HIVHR WHO D DUDQW : HIQIVRQUAKHLQMR HOADGYMRUR 0 DCHUD3DWGHY / 3 DGFRQHIXHQ® KDV YR FRQURCOG LOYHAR HUNAVAHIRQRYHVHRXUMAVKHISE. 0 DEHLD3DWGHY / 3
: HIQVRQGVRDP VEHH IADORZ GHYKIS R \KH\KDW/KHIE0 DCHUD3ONGHY / 3 ) UGN &DAINDY DvP DEIHUR WY CFFRXQAVKDY YRIGQ) FRQARCOS QA HQAGMVAUHIRQ RYHUVHRXUMIVKHIBE, 0 DCHUD3DMGHY / 3 D@GP D EHGHP HO\RKDHEHHIADS
RZGHYIKIS R \WFK WO 0 U & DUND/GVROIP VEHGH LADCRZ GIKLS R \KH\KDUA/
oGV \KDW/R FRP P RQWIREN IMKCEGIXSRQH HIVHR WHO D © CUDQN : HIQIVRQLY\KHLQHXR HQADGMRUR 0 DEHLD, QAHNRLY %HPXCD / 3 DYGARQHIXHQ® KDV YR FRQURCDGS LQYHIXR HAMFUANRQ RYHUVHEXUMA/ KHIS B 0 DCHLD
QMR YHP XD / 3 HIQVRQ QVADIP V EHHLIADDRZ GHUKLS R \KH\KDOUA/ KHB 0 DEHLD, QrHARY Y%HP XD / 3 ) UGN &DAND/ D/P DEIHUR WY CFFRXQIVKDY YRAQ) FRQURODIS LQYHXY HMGVFUHIRQ RYHUVHRXUMAY KHS B\ O DGHLD , QMHWRLY
YHPXD / 3 DIEPD EHGHP HERKDYHEHGH IADORZ GHUKIS R VKK \KDUAY/ 0 U & DMINDYGVATIP VEHCH IAIDCRZ GHYKIS R \WHWKDUWY

GGV \KDW/R FRP P RQWRAN IWXCEGIXSRQH HIAVHR \WHO D © DUIQV : HIQIVRQWHIQMAR HQNIGMRUR © 7& &,) 6SHAD TXU 3RINRIR DG FRQHNHQ® KDY YR FRQNRCDIS QMK HUWERHIRQRHM-AXUMVKHTE : 7& &)
6SHADD| TXW 3RURIR : HIQ\RQGVRDIP VEHHIADORZ GHIKIS Rl WHVKD/KHBBE © 7& &,) 6SHAD0( TXW 3RMRIR ) QN &DNND/ DVP DEIHUR WKLY CFFRXQAVKDY YRIG) FRONRODG QMR HWGMFUAIRORHMWXUMA/KHBE 78 &) 6SHADC
( TXW3RWNRIR DGP D EHGHP HGVR KDYHEHGH IADORZ GHUKLS R VKK \KDUAY 0 U & DMNDVGVATIP VEHGH IAIDCRZ GHYKIS R \WHWKDUWY

FOGV \KDW/R FRP P RQURAN IAKCEBIXSRQH HRVAR WHO D : DUV

GV \KDW/R FRP P RQWRAN IACEGIXSROH HAVHR \WHO D DUV + LIKILHD/$ WRADAV/ / & W\KH* HHIDCBDW@HUR + LIKILHTV&CEMID V8 -RDKING - DFRERQDGS IFKDG/ * UEP DOQDHVHRRUP DDILQ) P HP EHYR! +LIKILHIY
/1 & DB, KDYHYRIG) 5 RUQMHIR HOWFRQIRCRYHURHL RDABA-PUBI/KHEE + KD/ &R0 \6

oGV \KIH/R FRP P RQWRAN IAKCEGIXSRQH HAVHR \WHO D © DUDQN + LIKILHT/S WRADMY/ / & IVKH* HHIDCBDW@HUR + LIKILHDV&LSMD), / 3 -RODKI6 -CFRERQDIGS AMEG/ * UEP DQDHVHIRUP DG P HP BHYR + LIKILHB/
1/ & DQB\KH KDYHYRAQ) DG RUQHT HAFRQURCRYHHL R«mermmvma +LIKO/&0RMID, / 3

oGV KIUA/R FRP P RQWRAN IWKCEBIXSRQH HIVHR WHO D DUIQW + LIKI LHT/$ WRADMY/ / & IVAKH* HHIICBDW@HUR + LIKILHGY/&LEMI / 3 -RDKI6 - CFREVRQDGGS LAOLG/  * UKEP DQDUAVHIRUP DDILQY P HP EHWR + LIKILHDBY/
/18 DOBWKH KDYHYRILY DOGRULOMHAR HYWROWRCRYHH RYDIINPUMEVKHBE + IKOD/&EMD) / 3

oGV \KDUA/R FRP P RQWREN IMMCEGIXSRQH HIMHR WHO D © DUDQN %4XFH: (GR $QRSZ : DAFK * O 7\ GH/OQBYADG* HIGHTKDYHYRIGQ) D5 RULQYHAR HNRQURCRYHH 1 RYDABLM-PXUMEVRZ GHGE, &XP EHMQG30MHY

,FOGV \KOW/R FRP P RQWRFN IWKCEBIXSRQH HFVHR \WKHO D DWDQN 94XFH: LR $QABEZ : DK * DY 7\ QHV DG IG* HYEHTKDYH YRIQ) Q5 RULQYHXT HQAFRQNRCRYHUWH 1 RYDIBNHAXUMAVRZ GG B\ &XP EHDIG YHF® DG
30MHY / 3
,FOGY \KDWVR FRP P RQWRAN IMAXCEBIXSRQH HVHR WHO D @ DWDQN %4XFH: LG $ QRUZ : DUFK * DY 7\ GH/DYGIG* HIGHTIKDYHYRIG) DQ5RULQMHE HWRQURCRYHMH1 RYDABLMAXUMAVRZ GGE &XP EHJ, QMRS $

oGV \KDW/R FRP P RQURANMKCEBIXSRQH HFAVHR WHO D DUV %0FH: LOR $QRYZ : DEDRK * DY 7\ QHVDQGYADG* HIGHTKDYH YR DG RUQHF HONFRQURCRYHH1 RDXBNHAXUMA/RZ GGE / R 9L 30MHY% / 3

oGV KDW/R FRP P RQWREN IKCEGIXSRQH HIMHR \WHO D DUDQN %4XFH: LOR $ QRS : DAFK * DY 7\ QD5 ADG* HQGEHIKDYH YR DG RULQYHAY HINFRQURORYHUWKH 1 RYDXBUVHRXUME/RZ GG B 6XP P HUBWHARXP EHOIQG
QMR [/ &

oGV KOW/R FRP P RQWRAN VACEGIXSRQH HIVHR WKHO D © DUDQV %AXFH: IGR $QAKEZ : DAFK * DY 7\ GH/DYBYDG* HIBHIKDAH YRIQ) DYGRULQMXT HMWERQURORYHUH 1 RYDABVHEXUMA/RZ GG +) 5 +( 3QMQP 0 DX
700V

(GOGY  WOUW/R FRP P ROVRNIWCEGBISROH HFMHR WHO D DUPQN OAXFH: (G $ GRUZ © DIIFK * DY 7\ G/INBOAL" HOHEKOMHYRIQ) DS RUQMIR HYFRQUCRYUKH1 RDINHUM/RZ G.GE. &XP EHICS/ R SDMGHY / 3
oGV \KOWVR FRP P ROVIREN LK XSRQH HAVHR WHO D : DUDON O (FKCHDS 5 RK DOGOAID0- G\BN H HIVH YRIQY D5 LOMHIR HOAFRQURORYHUWE 1 RYDATVUMA/RZ G E 6) & CEMTB0NGHY/ \B 0 HALY 5RK DG 6\IN

Q\FDIP EHHIADCRZ GHIKIS R KK \HEXUMAY $ GAURED 0 wsmu:eswwumﬂwsamue{mw

oGV \KOW/R FRP P RQWAFN IWKCEGI XSRQH HMHR WHO D DUIQN / HYHORRXQMU / / & LV\KH* HGHIDCBOW@HUR 6XQUMH( TXW 30MGHY / 3 7KHXQQP RXVYRMR 1 DMIQ/ RZ 0 DUOQ$ GBUDGGS P QRO DEHEDP KDYH YRIY
FROMRCH / HHOSRXOMJ/ / & ( DFKR WHAHIQAYIGOY LY DU IVMIGERNUG-DBU

oGV \KOW/R FRP P RQWRFN IWKCEBIXSRQH HIAVHR \KHO D © DUV 5 LEKDLG6P WWIGHKDY YRAQ) 05 RULQYHXE HWRQINRCRYHANH 1 RYDIBUVHRXUMAVKHTBE) €50 2), 0 DAMY * & 0 U6P MNIGHGVRDIP VEHHIADORZ GUIKIS R \KHH
\HEXUMAY

oGV \KOH/R FRP P RQWRAN WACEGIXSRQH HIAVHR WHO D DUDQN 0 LFKDHD) LQHYMQP DIQEIQY YR SRZ HUDQG LQYHAR HWARQURCRYHUWH\HEXUMA/ KHIB B © KDBKDAHQ&DRMID) XG5/ [P MG 0 U) IQHIMQ GVF@P VEHHIALS
RZGHYIKIS R \KHHVHRXUMEY

oGV \KOH/R FRP P RQWREN IMKCEGIXSRQH HIMVHR WHO D © CUDQN 6\WYH' HE P OQEIQVYRIQ) DG RULQMKE HOVRQURORYHNH 1 RYDXBUM-RXUMAVKHIBE, 6' 6 &DBMIDF URKS 638 /\@ 0 U’ HE\ GVRTIP VEHH ADORZ GHIKIS R
WHVERUMEVH FHBAR\KHH \WOMI DQ R KIVSHRXQIDY LMY

oGV \KOW/R FRP P RQWAFN IWKCEGIXSRQH HIVHR \KHO D © DUIDQW ( [ FOIEXUS DMI0D DIHP HQVGE WWKH* HHICBOW@HUR! ([ FDIEXU 3 : LQIP + HAAWU SUMG-QAR ( [ FDIEXUO DQIHP HQVGE KDV YRR DG RUQMAR HUVRQURC
RYHANH1 RYDXBVHEXUMA/KHTE ( [ FOIEXU 3




oGV \KOLA/R FRP P RQWREN IMMCEGIXSRQH HMAR WHO D © DUDQN 5+3 0 DM) XQG / \@ LVD S \R DQLQAHW HNP DI HP HQAD UHHP HQAZ W5 RN+ LG QYRR HQM) DCRIHP HQW 3 DAP MAGSDUGHYKLS R Z KIFK \WHJ HGHIOSDNGHAY
5+3% HHICBONQH / & 3XUKOOAR\KFK COUHP HONS REN + LD QYR HD D> HOWALHWKH YR G GVGRMRQR KDWRZ GGB 5+3 0 DAM) XQG 0 HIY : D CHUBIK DOG3HALY FFNKOWRZ QIR WHIQMINIOS + 3 * HHICBOVGHU7KH
DR HQIRGHG HQMW/ DQGIQRYIGOY QVATIP EHGHIADCRZ GRUKIS R \WH1 RYDXBVRXUMA/RZ GGE! WHS5+3 0 DKM) XQG

FOGV \KOW/R FRP P RQWARN IWKCEBIXSRQH HIVHR \KHO D : CUDQN D/Z HODY \KOW/R FRP P RQWARN IWKCEBIXSRQH HIVHR \KH1 RAPEH  : DUIDQV * DIQBMRZ LV DQG7UHVRY  &RAHQ 0 DEILQ) 0 HPEHYR 6SUQIERN

&DBMBCD DQIHP HQAY / & \KHLQAMWA HAP DIHUR! 6 SUQIERN & CBMICD D) XQG / 3 KDYH YR SRZ HUDQG QMR HQNFRQURCRYHAKHVHRXUMEYKHISE) 6 SUQIERN & CEMID D) XQ5 / 3 0 HALY 60MZ LV DIG&RHQAVRTIP EHHIADORZ GUKIS R
KHHVERXUAY

oGV \KDUA/R FRP P RQWREN IMMCEGIXSRQH HFMHR WHO D © DUDQVDVZ HODY \KOH/R FRP P RQWREN IMKCEGIXSRQH HIVHR WH1 RAPEHU © DUDQV
GGV \KOH/R FRP P RQURFN IMKCEBIXSRQH HAVHR WHO D : DWDQN . HWK* RRGP 0Q 0 DIHUDGG30MGHUR 1 WW&CEMIDKDY YRIG) SRZ HUDQG QMR HQRQURCRYHAKH\VHRXUMEYKHTSE, 1 WW&DBMID0 U* RRGP DQAVATIP VEHHIADC
RZGHIKIS R \KHHVHERXUMEY
oGV KOW/R FRP P RQWARN WACEBIXSRQH HAVHR WHO D © CUIQV $-: 2 1IVKRMH / \@ IRPHO NGZQDVS-: 1 HZ 0 IGBQQXP 2 1IKRH / \@ 1D SUYDMIQAHWE HQWXQG\WDAYRZ GG IWIQHXRLY OGP DIHGE ) LIMB\WHHA
0 DQIHY,, // & ) WWEWHD DIHY, // & R ZKIFK&RA 6 5ERAN. IVKHIXQGP DEIHJ KDY YR DRGLQMHT HAFRQURCRYHNH1 RDXBNHAXUMAVKHTE $-: 2 11I\KRUH/ \@
oGV \KOM/R FRP P RQWRFN IMKCEBIXSRQH HFVHR \KHO D @ CUDQN $ P QRQO DGHEDP LVDUHIMMHGELRNHIG-DBU
oGV \KOA/R FRP P RQURAN IMACEBIXSRQH HRVHR WHO D © CUDQV
oGV \KDA/R FRP P RQWREN IMMCEGIXSRQH HMHR \WHO D © CUQN
,FOGV \KDA/R FRP P RQWRFN IMACEGIXSRQH HMHR WHO D : DUDQN + HQY Y4DGFKI LHTSKDY YRIGY DG RUQMHRY HOWRQURCRYHAKH 1 RYDUBVHRXUMEVKHTBE! %6+ & DB QHXR HQW/ 3
oGV \KOH/R FRP P RQURAN IMKCEBIXSRQH HRVHR WHO D : DUQV D/Z HODY \KOHW/R FRP P RQURAN MXCEBIXSRQH HRAVHR \WH) HEXQY  © DUDQWV
oGV \KDH/R FRP P RQURAN IMKCEBIXSRQH HRVHR WHO D DUV DAG/ HZ IVIVDUIMMBGEURN-UGHIBU

,FOGV \KDW/R FRP P RQWRAN MCEBIXSRQH HIVHR WHO D © DUDQN $ DURQ) R LVDUHIMMIGEURNHIG-DBU
,FOGV \KOWR FRP P RQWREN IWXCEBIXSRQH HAMAR \KHO D : DUDQV $-: 4 XOLHG3DMGHY / / & 1RPHO NJRZ QD/3HIDKV&CEMIDBONGHY / / & LVDSUYDMIQMXR HQNXQG\KDAYRZ GHGE! IWIQHWRLYDQGP DQUHGE, 0@ 0 DEIHJ
/18 RZKFK&RA 6 5ERA LVWHIXQGP DEIHJ KDV YRIQ) DQGLQYHXY HOWRQURCRYHAKH L RYDXBM-XUMAVRZ GGE 0 : 4 XDULHG30MHY / / &

oGV \KDH/R FRP P RQURAN IMKCEBIXSRQH HRVHR WHO D © DUIQV
FOGV \KOHW/R FRP P RQURAN IAKCEBIXSRQH HRVHR WHO D DUDQV D/Z HODY \KOW/R FRP P RQURAN AXCEBIXSRQH HRAVHR \WH) HEXQY  © DUDQV
oGV \KDH/R FRP P RQURAN IMKCEBIXSRQH HRVHR WHO D © DUV
\KOW/R FRP P RQWRFN IMKCEBIXSRQH HAMVHR WHO D © CUDQN D/Z HTD/ \KO/R FRP P RQVIRFN IMKCEGIXSRQH HIVHR WH1 RHPEHU  © DUDQV * DQBMMAZ VDG 7WARY( &RAHQ 0 DEILQ) 0 HP EHYR 6SUQIERN
QTSI DEOHP HM / & KHLOYHIAR HP DIHR * 80 /mmmmﬂ&m&@mr@mmummmma &0 /PG
FoaV \KOW/R FRP P RQ RN WXCEGIXSRQH HIMVHR \WHO D DUDQWV $ QRBEZ. 6P XNBUKDY YRIR) SRZ HJDIQS LQYHAR HNFRQURORYHUKH\HAXUMIV KHIB B\ 6) &CBMIOBOGHY / / & 0 U 6P XNBUGMAIIP VEHH IADORZ GHIKIS R \KHH
XU $ GRMRCED 0 USPXNBLLVO DDILCY O HPEHLR! -$6 6HEXLMAY / / & DUSIMMUIGERN-UG-DBU
oGV \KDH/R FRP P RQURAN IMAKCEBIXSRQH HRVHR WHO D DUBQV D/Z HODY \KOH/R FRP P RQUREN IWAKCEBIXSRQH HRVHR \WH) HEXQY DUV Y4XFH/ HZ VLY DU MG ERNHUGHIBU

oGV \KDUA/R FRP P RQWREN IMMCEGIXSRQH HFMAR WHO D : DUDQN 0 CUOQS GBULY DUIMMBGEURN-UG-TBU

,FOGV \KDW/R FRP P RQURANMACEBIXSRQH HAVHR WHO D DUEQNV ' DAG* RRG UHIGLYDUHIMMIGEIRNHIGDBU

oGV \KDHW/R FRP P RQWRFN IWKCEBIXSRQH HIAVHR \KHO D © DUDQV $-: 30MGHY / / & LVDSUYDMIQMHKT HQVXQG\WDAYRZ GG, IWIQMKRLY OGP DIIHGE 60 6 * URKS // & 60 6* URXS // & R ZKIFKO U&RA 6 51ERAN IV\KH
1XQGP DEIHU KDV YRAQ) COGLQMHNR HQNRQNRCRYHNH1 RYDAINHAUMAVRZ GGE 0 30MHY / / &

oGV KDUA/R FRP P RQWREN IMACEGIXSRQH HIAVHR WHO D © DUDQN

,FOGY \KDH/R FRP P RQURAN IMKCEBIXSRQH HRVHR WHO D © DUV

(FOGY  \KDWR FRP P RQURFNIWXCEBIXSRQH HAVHR \WHO D DUDQV

(FOGY  \KOW/R FRP P RQWRAN WXCEBIXSRQH HAMHR WHO D © DUIQN 1 HZ 0 LGBOQXP &DBMICSONGHY,, / / & LVDSUYDMIQMXY HOVXQG\WWDAVRZ GGE IWIQHKRY OGP DEIHGE ) WWEWHID DIIHU,, // & ) LIWGWHIND DIIHJ,,
/1& R ZKFKERA 6 SIERAN (VWHIQSP DI H) KD/ YRIGQ) DRBIOMIR HYFRQUTRYANH1 RIDIAFUMA/RZ GGE 1 0 (@O &CABONHY,, /] &

oGV VKOU/R FRP P RQUBFN IWCEGIXSRQH HFVHR \WH) HEUDY —: DUIIQW D/Z KBDY \KOH/R FRP P RQUREN IMKCEBIXSRQH HIMVHR WH1 RAPEH

oGV \KOUA/R FRP P RQWRRN WUCEBIXSRQH HAMVHR \KH) HEUXQY  : DUDQV * \ P LV$ GARY/ / & LV\KH* HHIDOBOW@HUR ' \ QP LV( G\ ) XQG/ 3 ZUWS ®f DQoHU+ %RFRAN -RKQ+ %RFRAN ) UHGHUF 6 %6RFRAN DV\KHP DEDILQ)
wa7wpwwmmwmwmmma \Q@PLV( GHI\ ) X5/ 3

FOGV \KDH/R FRP P RQURFN IMKCEBIXSRQH HRVHR WH) HEXQY  © DUV 5 RGG) UHGP CQKDY YR 05 RAQYHXR HQWVRQNRORYHMWH1 RDAINHUMAVKHTE 5() 6HXUMAY &R

oGV \KDUA/R FRP P RQWREN IMMCEGIXSRQH HFMHR WH) HEU@Y @ DUV

oGV \KDH/R FRP P RQURFNMKCEBIXSRQH HRAVHR WH) HEXQY  © CUDQWV

FOGV \KOHW/R FRP P RQURANMKCEBIXSRQH HRAVHR \WH) HEXQY  © DUDQV

oGV \KDH/R FRP P RQURFNMACEBIXSRQH HRAVHR WH) HEDXQY  © CUIQWV

FOGV \KOAW/R FRP P RQURANMACEBIXSRQH HRAVHR \WH) HEXQY  © DUDQV




oGV \KDH/R FRP P RQURFNMACEBIXSRQH HRAVHR WH) HEXQY  © CUDQWV

FOGV \KOW/R FRP P RQWRAN LI XSRQH HIMVHR WH) HEU@Y @ CUDQV ' \ @P VS GIMRY/ / & LVWH* HHIDBIMGHUR * \ @PLV( G\ ) XQB/ VB ZLWN'S Of DIGHU+ 9RFRAN -RKQ+ %RARAN ) WCHIF 6 %RFRAN DV \KH P DQILQ)
P HP EHY 7KHHP HP EHYKDYHYRM) SRZ HUDQGLQMAE HWFRQURCRYHAKHVARXUMAVKHTE, * \ P LV( GHI\ ) X5/ \@

FOGV \KOAW/R FRP P RQURANMACEBIXSRQH HAVHR \WH) HEUQY  © DUDQV

' DAG' 151FFRZ DVIRP HO DFRQXGIQAVRWHERP SDQ. DX Z WK

$@Q* HEDQGLYWH\RBIR | IFHUDQGAURARLR $ @Q* HEDG&RP SO ,GF DQGKDY YR DG RUQHE HWPRQURCRYHAHVHPXUMA/EHQ) U IMMIGKHIZ WK $ @Q* HEDQGVAKHLQMT HYEDN- RAKHERP SO DQGLYIORDUDIMMIG  EURNHUGHDBU
7KRPDV' \ NUMUSBURIG-QMR 1 3USNHUCBMICD DQRIHP HQAKDY YR SRZ HUDQGLQYHAR HWRQURCRYHARHVHEXUMEVKHIBE) 7 KXQEHU, QHXRLY

,FOGY \KDWVR FRP P RQWRAN IMXCEBIXSRQH HVHR WH1 RMPEHU  : DUDQV
,FOGV \KOHW/R FRP P RQWRN IMACEBIXSRQH HFVHR \WH1 RHPEHU  : DUIQN
,FOGY \KDWVR FRP P RQWRFN IMAXCEBIXSRQH HVHR WH1 RMPEHU @ DUDQV

oGV \KOW/R FRP P RQWRAN LWCEBIXSRQH HIVHR WH1 RMPEHU DUV * HRUH: HWKDY YRIGY SRZ HUDQGLQYHAR HWFRQURCRYHARHVHPXUMVKHTSE. WH* HRUH:  HW/S WRADM/3UR YSKDUQ) 300 * HRUH: HWS$ WRADM/ ,GF
3URVBKDUQ) 30Q 0 U: muampv&mmmmmsnwm\fmmwummm HW, QMW HYD CIHP HYBHYIFHY/ / & DQDIADMR * HRUH: HWS WRADM ,@F LVDUHIMMBGERN-UGHIBU

FOGV \KOHW/R FRP P RQURAN IAKCEBIXSRQH HAVHR WH1 RHPEHU  : DUDQV

oGV \KOHW/R FRP P RQURAN IAKCEBIXSRQH HAVHR WH1 R B : DUDQV

(FOGY  \KDWWR FRP P RQWRAN IWKCEBIXSRQH HAVHR \WH1 RHPEHU © DUIQN

oGV \KOHW/R FRP P RQURAN IAKCEBIXSRQH HRAVHR WH1 RPEHU  : DUDQV

oGV \KDH/R FRP P RQURAN IWKCEBIXSRQH HRVHR WH1 RHPEHU  : DUDQV

(GOGY  \KDW/R FRP P RQURAN IWKEBIXSRQH HRVHR \WH1 RHPEHU  © DUEQV * DAQBOMZ LYV 0 DEILQ) 0 HP BHUR 6SUQIERN &CEMICD DEIHP HQV/ / & \KHILQMXR HQAP DEIHUR! 3R/ 1P NG/ / & KDVYRI) SRZ HUDQG LQMAR HQA
FRONRCRYHRHVHXUMFVKHISE. 3CRAQY/ 1P WG/ / &

(GOGY  \KDWWR FRP P RQWRAN IWKCEBIXSRQH HIAVHR WH1 RHPEHU © DUDQN

(GOGY  \KDWR FRP P RQWRAN IWXCEGIXSRQH HAVHR WH1 RHPEHU © DUIQN

FOGV \KOAW/R FRP P RQURAN IAKCEBIXSRQH HRVHR WH1 RHPEHU  : DUDQW -RKQ) 0 LGBUBWMGHIR - ) 0 LaBUSDBVARP SDQ KDVYRIY SRZ HIDQBLQMMIXT HWRQRCRYHMHWRXUMAVKHIBE - ) 0 LaBUSDBVERP SIQ

oGV \KDH/R FRP P RYWRFN KCEBIXSRQH HFVHR WH1 RHPEHU DUV

FOGV \KOAW/R FRP P RQURAN IAKCEBIXSRQH HRVHR WH1 RHPEHU  : DUDQV

oGV \KOH/R FRP P RQURAN IAKCEBIXSRQH HRVHR WH1 RHPEHU : DUDQV

(FOGY  \KDWR FRP P RQWRAN IWXCEBIXSRQH HAVHR \WH1RHPEHU © DUIQV

KGR VHIVBIDRILP B\ 5 DVBLP (L WDAKHKDG DFROKGIN) COUHHP HO/Z N WHEFP S0 [GZ D/RZ HGP RH. SXYMCONR \KEK DO UHHP HOW7 KV KO LGFOGH KDUV/R FRP P RQWRFN IWKCEGI XSRQ\KHH HIVHR Z CUIQV JUIQME\R O U
3P Q@
' (685,37,212) 6(&85,7,(6
* HHDO
1 RYDWELVDAKR ] HGFOSMIDKRAN FRQUMVR \KOH/R FRP P RQWREN SDUYDOH SHMKOH DG \KDH/R SIHHIFGWEAN SOUYOOH SHKOH $ VR WHHIHAMHGDMR \KHO HJHJ 1 RYDXBUZ I@KDYH

VKDUHV RI FRPPRQ VWRFN LVVXHG DQG RXWVWDQGLQJ DQG QR VKDUHV RI SUHIHUUHG VWRFN LVVXHG DQG RXWVWD

&20021 672&.

7KHKRTHYR \WHFRP P RQWRAN DUHHQWVBG\R RCH YRIMI RUHDAK \KDHKHB R UHFRUG RQ TP DMWY \KEP IWHG\RDYRMR WRANKRTHY $ FREQIO KRTHYR DP DMUW R \WH\KDH/R FRP P RQWRFN HQWBG\R YRMIQDQ HBRNROR GUHARLYP D HBAA
DOR WHGAUARY WIEQ) | RUHBANRQ + RTHY R FRP P RQWRAN DUH HQW®BG \R UFHYH IDEED \XFK GYIGHB/DVP D EHGRIWGE \WHYRDGRWR 1XQ3/®I0D DYDMEG WHHRU , Q\WHHYHAR 1 RYDXELY QNXIEDIRQY GWROWRQRUZ IQAQ) XS KREGHY R
FRP P RQWARRN DUHHQ@BG\R \KDUHUDRED LOQWWHDXHNVUHP 0QQ) D\WUSD P HQWR ICHOWY + REHYR FRP P RQWRFN KDYHCR SUHHP SIYH FROYHMRQRUBHEHP SIRQUUKW $ @R \WHRXAMIEQ) \KDH/R FRP P RQWKAN DHIX®  SOG DG RIDIHAXED!

35() (55(" 672&.

1 RYDABLVERDGR GUARYP D Z WKRAMRFNKRTEHIDSSURYDD HABEDK DG MKHVKDUA/R RGHRUP RUHFIWH/RVHUEYR - SUH HIHG WHAN KDAQ) WHGHL QDIRYY QP EHUR \KDH QYIGHIGUDAY TIXEDIRQSIH HIHFHY WGP SIRQSURMMRQYY UQNQ)
1XQ5 SIRIMRYY FRMYRQUUKW YRIG) UKW DG RMHUUIKW SUH HUHGRHY DOG @P WMIRQVAKDAL RYDABLYYGROGP D GHMP IGH 7KHYRIGP D DARRU HWHIWKOGHR SUHHIFG KRN Z WK YR FROMMRQDRG HARGRP LF UKW \HIR VR WHFRP P RQUEFN\R
KDARHIXOGFHR SUH HIHG WRAN FRXES DGYHYHD O HAVIRHP DNHAYDOHR \KHFRP P RQWERN 7 KHFUHDIRQR RHRUP RIHVHIH/R SUHHIFG\EANP D DOYHYHD D HAWKH YR SRZ HURURMHUUWKWR WHKRGHYR FRP P RQWARN 7 KHIMOFFHR SHHWG
RN Z KL SIRIGQ) | Bf LEDWV (Q FROGHANRQ Z WK SRMEG! CFTXMWRQY 05 RMHUFRLSR DM SXERAHY FRXES [P R RKHUVMQIV D5 XQEHUVRP H AP WBGFH/ KDYH \WH HIHAAR GHIR LQ) GHHUIQ) RUSUAYHQIG) D FKOQIH LQ FRQURDZ MR CRIRQ B
RFNKRTHY




1 RRKHUFDAM/R SUH HIHG WRAN DHRAMBEQ)

7 KHWBQ/ HJDI HQADQG U WD RUL RYDWELY FRP P RQMRAN LV & RP SXWIKDUH, QYRXRUG HYFHY 6 KDUHKRGHU&RP P XQFDIRYY' HEDWW HQV / DBDEBI6WHV G) BRU &KIFDIR |,/ , W\MBEKRCHQ® EHLY DQGI DAUP LBILY

6+$5(6(/,* ,% ()25)8785( 6%/ (

$ VR \WHHIHANYH@OMR WHO HJIHJ Z HKDGRANBEQ) KDWHWR FRP P RQURAN
6KDUHWV&RYHHGE\ WILV3LRSHAXY

$@R \WH \KDWEHQ) WHIMMIGIQWLVR THIQ) P D BHVRGZ LKRVWHAMRNRQ XQEHAKHE HRXUMH/S FAR

5 X®1

7KHUAOBIR \KDW/\KDADHKHGE RXUDH LADAY DIG\WHUADBIR KD/ WDNIHKHB R GRQ D LIDKVI RUDSHIRGR GW\KDQWX R\ HOYDHIRYHOHGE. WHIRTRZ 1QJ UBIIXAUHP HOVR 5XB1 R \KHEHRXUMH/S FW

| QIHHIOXQEHUS XBI  D/AXUHQ® IQHIHAWDSHIRQ RUSHIRQYZ KRH\KDA/ DHDIIHIDAG Z KR KDV EHHIADD RZ GHE\KOA/R RXUFRP P RQVIREN | RUDANBDINRGH\ HIU LFOAQ) D) SHIRQZKRP D EHGHP HB\REHDQDIIADM  D/\KHWMP
20ILDM LVGHIGHEXQEHNHEHEXUMNA/S PR Z RAGEHHQVBG\R\HDZ LKMQDQ \MUH P RQM SHIRG DQP BHUR \KDWAKDNER-V RV FHG\KHIBDAR

¥ R \KHQ®P BHUR \KDW/R FRP P RQUWRANWHORAMBLEQ)  Z KIFK DVR \WHH | HAYHEMR \KHO HJHJZ RXGHNXOCDSSIK P DMD RJ

¥ WHDHDIHZ H-ND WDEQ) YROP HR RXUFARP P RQWRFN GAUIQ) \KHI RAUFDBEIUZ HHNVSUHHAQ) WHILOQ) R DQRIFHRQ) RP Z \K UASHRAR\XAK \DBA

6DBVXQEHEXB  DHOORIRHGGE RKHUHIXUP HQVUWIDAQ) WHP DQGHIR VOB GRUFHI L0Q) DG WHDMOEON R FXUHMEECE LQRP DIRQIERVKY 8 QB X®!  KRZ HYHJ DSHYIRQZ KR LY QRAVDGG RAKHWWUHHP ROV SUR VR \WH\DBIR
KK KDL/ KDV QRABHHQ DQOH LIDMR WHIKHULY | UHVR \HOVKDU \KRDADHE UAMURRG\HRXUMEY 7 KLFK KDYHEHHQKHI | RUDANBDIARR\ HILY Z MR DGR \WKHAP MRV FRQEIGHGIQ5 XB1 7 KHVHIIQ) KDHKREHY Z LORAEHIRHGGE. WHIRMIRQ)

UHXMRNRQY Z KHQVHIIQ) \KHIUNKDLA/ SXOMOQAR MY SLRSHAMY
: HEHIHHWDAGRHR RXURXMBREQ) \KDWVP D FAUMQ® EHVRTBLQUAIDFHRQS XGB!




5 X®1 N

SQHEXB N DSHIRQZKRLYGRAGHP HERKDHEHHQRHR RAUDIADAVDAIY WP HGUQ) \WHWUHP RQNYSUHHAQ) D\DB! D5Z KRKDYEHH LADD RZ GHEKH\KDUA/SURSRHG\R EHVRTS | RUDABDXMZ R\ HILY IGFOQQ) WHKRGQ) SHIRGR 0
SURURZ GHURKHAKDQDQDH LADM LV HMBGVR VHIDAFK KDWY Z LKRAWRP SOLQY Z WK \KHP DQGHUR OB GRIFHILAR) YROP HP WBRQRUGRIFHSURYMRQVR 5 X

© HEHIHYHWDARGHR RXURANMERAQ) \KOW/P D FAUMQ® EHVRGIQUHIDFHRQS X3! N
3/$12) " ,675,%87,21
7 KHWHIR) WRANKRTHY Z KIFK DVXVHG KHHQIGFOGH GRGHY SBGIHH/ WM HIHH/RURKHAKFFHARLY LQ IQMIWWHTIY) KDWVR FRP P RQURAN RULQMIAIVIQWKDWVR FRP P RQURAN UHFHYHG DWUWHCDMR MY SURGHRMY| URP DVHIIQ) WRANCRTEHJ
DVDIUWSBEIH SINGHIKS GVMEXNRQRURKHMBQIHJP D 1URP WP HVRWP H \HD WM HJRURKHE MHAVSRHR 0 RUDTR WHLMKDAVR FRP P RQWEEN RUIQMIVIQ\KDA/R FRP P RQWARN RO WRANH AOIH P DHRMEGECQ) | RO RQZ KIFK \KH
\KOLA/DHWEG-GRUQSUYDMWIQLRAIRYY 7 KHHQMGRIMRQ/P D EHDA HESUFH/ DVBUATIAR) P DNABUFHYDAKHWP HR OB D/BUFH/HDMG\R \WHSUATIARQ) P DNVEURH DAYDY LQ) SUFH/GHRMP LGHG DAWHWP HR VOB RUDAGHIRIDMG SUFH/
7KHVHIIQ) WRRNKRTHYP D XHDQ RGHRUP RIHR WHIRTBZ Q) P HRRG/Z KHQAMERIQ) R KD/ RUQMANKHHQ
+ REAQY BRHDIHWIQAIRY/DIG\WIQIRNRVIQZ KLFK \KHERN-UGHIBLVRIFW SXURKDHY
+ EGANWDEVIQZ KIFK \WHEUNHUG-DIBUZ LODMP SV VHIDKH\KDUA/ DV DI HQVEWP D SRIMRQDQGUHHIDSRURQR \WHEGFN D/ SUGASCOR | CAOBMMHWIRLIRR)
+ SXUKDAH/E! DERNHUG-DBUDV SUGASICDQGUADBIE. \WHELR\HUG-DBUI RUWIFFRXQV
+ DQH FOQHGWMEXWRQLQIFFRUEDFHZ WW\KHUXGVR \KHOSSIFE®IH FOQIH
+ SUYDMD GHIRIDAGWIQORAIRY/
+ \KRWWOBYH | HARG D WAKHGOMKH U ADNRQWDIKP HMR Z KLFK KLY/ 3URVGHAMYLY DSOVW GHROWGH | HAMHE \KH6( &
+ \WURIK \KHZ UMGQ) ROVHIBP HQAR RSWRQYRURKHUKHGILQ) WDQUIANRQY Z KHKHAKURKIK DQRSWRQYVH FKOIHRURKHE VH
+ ER\HUGHDBLYP D DIUHHZ K KHVHEIQ) \KRFNKRGHWAR VHIDAGHAI LHG QP BHUR! KK \KDUA/ DAD\IEX DG SUFHSHMOH 05
+ DFRP EQDIRQR [ \KFK P HARG/R \DBi

7KHVHIQ) WENGRTHYP D 1URP WP HVR WP H SBGIHRUIUIQAD VHRXUMY LQMINQ\RP HRUDIDR \WH\KDWVR FRP P RQWRFNRZ GGE \WHP 005 U \KH GH DXONQWKHSHIRUP DFHR \WHUMHRXUHG REQIDIRQY WHSBGIHRUHRXUHG SOMH/P D RIHJ
DG \HIDWH\KDW/R FRP P RQWRRN 1URP WP H\R WP H XQEHUWMY SIRGHRANY RUXQGHUDQ [P HIZP HQMR KLY SREHAM/XQGHUS XBI E RURKHUDSSIFTEG! SRMMRQR \KH 6HRXUMI/$ FALP HEQ) WHOWMR \HIQ) WRFNKRTHY \R LGFOIGH WH SBGIHH
DU HIHH RURKHVKEFHARY LQ QMDY VHITIR) KFFNKRIEHY XQEHAKLY SURSHARY 7 KHVHITIQ) WRENKREHY OOR P D \WIQY HAKH\KDUA/ R FRP P RQWRFN LQ RKHURLLXP WIGRHY 1QZ KLFK FDHWHWEQU HIHY SBGJHY RURKHNKFFHARY LQ LMW LQ0EH\H
\HIQ) EHH LADORZ GHYI RUSKERHVR \KYSIREHAW




| QFRQZHAIRQZ [\ \KHVOBIRI RXUFRP P RQWRFN RULQMIAV\KHIHQ \WH\HIIQ) WHNKRTHYP D HQMIQR KHEILQ) WIQLAIRQY Z [\ ELRNHUGHDBLY RURKHUILQDGADOIQMMNRYY Z KIFK P D LQWMDHYI DIHIQVKRYNOBYR \WHFRP P RQWRAN LQ\KHFRAH
R KHGILQ) \WHSRMRQ/\KH DX H 7 KHVHIQ) WHRNGRGHYP D DOR \HIDMKOH/R . RAUFRP P RQVIFFN KRWDQG GHIYHKHHVHRXUMA/ AR FBRVH RVKHIUVKRIYERVMIRYY RUBDQRUSBIEIH\KHFRP P RQWFFN VR ER\HUGHDBLY WDNQWMQP D \HIDKHH XA/
7KHVHIIQ) WEANKREHY P D COR HQMJLQR ROURQ RURKHIWDQURIRQY Z W ERNHUGHIBLY RURKHU LQDGRODLQUMANRQY RUWH FUDIRQ R RGH RUP RUH GHIYDIYH VHRXUMY Z KLFK UHIDALHWH GHIYHY VR \XFK EURNHUGHDPURURWHUI LDGRDOLQANMIRQ R \KDUH/

RIHFGE \WMYSIRGHRNY Z KIFK KO/ \XAK BIR\HUG-DBURURKHUI LCOCA DOQWMANRQP D UAHDSXWXCQAR\KLY SURSHRXY  DYAKSSBP HQKMG RUDP HIGHG\R UH GRAKRK WIQANRQ

7 KHDJJ W) DM SURFHHGY VR \KH VHIQ) WRANKREHY [ URP WH\DBIR \WHFRP P RQUEIN RIHIGE \WHP Z LOEHWH SXURKDHSUFHR \KHFRP P RQWRFN GW GVARXQVRUFRP P IMIRYY Ul D) ( CRK R WHVHIQ) WRANKREHY URHYHY \WH U KWR CFRHNDQG
\RIHNHUZ W WHUDIHOWVI URP WP HVRWP H IR UHMPMOQZ KRBIRULQSDWIQ SIRSRHGSXUAKDHR FRP P RQUWARFN\R EHP DGHGUWA® RAKRIK DIHQV : HZ LACRABHFHYHDQ R \WHSURAHHGYIURP \KLVRITHIQ)

YRNHUGDBLY HYIDIHGE, WH\HTIQ) WHANGREHYP D DUBQIHI RURKHUEURNHUG-DBLY \R SOMASDMIQ\DBY YARN-IGHDBLYP D UHFHYHFRP P MRV RUGVARXQNI URP \KHVHIIRQ) WRFNKRTEHY RU UL D) EURNHUGHDBULRV DY DIHQWVRUKH SXFKDHR
KO | URP \KHSXUKDHU LQTP RXQMR EHQHIRIDAG 7 KHVHITQ) WRENKRTEHY GR GRA SHRAKHHFRP P IWIRQYDQGAVARXQMRH AHHEZ KDAYFXWAP DY LQWHWSH/R WEQUANRQVIQROHS

7KHVHEIQ) WRANKRGHYOORP D WAHIDERUDSRMRQR \KH\KDUA/IQRSHQP DNHMIQAIRY/IQUHIDGFHXSRQ5 XBI  XQEHWHBHAUMKVS FWR SIRMG-GWDAH P HAKHFIMIDDQGFRQRP \RWHUAL VR \KDAX®!

7KHVHIQ) WWANKROHY DG 0Q XQGHZ UMWY ERNHUGHDIBLY RUDIHQV\WDASDMASDM LQWH\DBI R \KH FRP P RQ WAFN RULQMIMV\WHHQP D EH3XQEHZ MY ZUMQWHPHIQQ) R 6HMRY R \KHEHRXUMIVS PG Q QYARKQN FRP P MWRYY
FRIFHMRQ/ RUSIR VK HIQRQDQ UAOBIR \KH KDV P D EHXQEHZ UMGQ) GVARXQIV DG FRP P MWRQY XQEHUWKH 6HEXUMAY/S FWEHTIQ) WRANKRTHY Z KR D3 XQEHZ MY Z MMQWWHP HIQQ) R 6HAMRD R \KH 6HEXUMAY/S P LQDEH \KEMPAR \KH
SIREHRMYVGHIYHY UTXUP HQVR WHBHRXUMIVS FW: HNGRZ R QRH (MY DUDQIHP HQVEHEZHQDQ R \KHVHIIQ) WENGREHYDQE0Q. RAHMERNKREH EURNHJ GHIBU XQEHZ UM RUDIHQAHIR) \R\KH\DBIRUGMUEXIRQR \KH\KDH/ QRUFDQZ HSAH®
AP DMWHIP RXQMI DR R \XFK FRP SHQUDIRQ 6HH3 6HIIQ) 6\RANKRTEHY | RUGHAUSWRQR Q. P DAMUIDOHIMRQKLS \WDADRFNKRTEHKD/Z W XV DG WHGHAUSIRQR KK BHIMRQKLS

TRWKHH WQABHTXUHG WHWKDUW/R RXUFRP P RQURAN\R EHVRTS \KHQP HVR \KHVHIIQ) WRANKREHY \KHUASHARYH SXUFDH SUFHYDQG SXEF R I HIQ) SUFHY \WHQP HVR! D DJHQWV GDBURUXQEHZ UMM DY DSSIFLEGIFRP P MWRQVRUGVRXQNZ LK
UAS-ANR DSDMFXOUR | HJZ IQEHVANRIK LQDQIFFRP ST LQ) SIRGHAMVVKSSBP HIARU LI CESURSUDM DSRWAH | HARHIP HIEP HYAR KHUH MADNRQ WIAP HOMDNGFOGH\MY SRS/




| QREG-RFRP SO Z W \KHVHRXUMA/ QY VR \RP HVBAY 11 CESTFCEG! \WHFRP P RQWERNP D BH\RTLQWHHMUMGRIRQYRYD WURKIK UH IAHG RUCEHQUHG BURNHY RUGHDBLY , QUEAMRQ LQVRP H\KBRW\KHFRP P RQWRFNP D QRABH\VRG XQBW WD
EHHQUA MG RUTXON LHG RADBIRUDQH HP SWRQIURP. U MADARQRUTXO LFDARQUATXLLAP HQWLY DDOEGIDQGLYFRP STHGZ LK

© HKDYHOGYMVHG\KH\HIIQ) WRRNKRIEHY\KDAKHDQUP DRSXOMRQUKBVR 5 HIXDIRQ0 XQEHARH( [ FKOQIHS FAP D CESD \RVOBVR \KDUVIQWHP DUNHADGG\R \KHORRYWA/R \KHVHIIQ) WEANKREHY DQG\KHLUD LADMY , QDBAWRY Z HZ L@P INHFRIHY
R WVSIRGHAKY DVIVP D EHVKSSBP HQMGRUIP HIE-GIURP WP HVRWP H DYDOEGIR\KHVHIIQ) \WRFNKRTHY | RAKHSXUSRHR VDI Q) \KHSURGHAMY GHIYHY UTLHP HQVR \KHEHRXUMIVS FW7 KHVHIIQ) WRANKREHYP D LQGP QI\ 0 EURNHUG-DBUWDA
SOMASDAVLQWIANRQ/IQMRYIQ) \KHVOBIR \WHKDUHA/ DI DQWMAHWIQITELMMY IFOGQ) CTEMNA/DUMQ) XQBHAKHEHXUMAS AV

: HKDHDIHG\RSD FHYIQI HH/DGH SHOMVIGRXUFGE. XVIGRGHARWHUH WAMDIRQR \WH\KDUWA : HKDYHD)UH-GVRLQEHP QU WHVHIQ) WRFNKREHY D) DQWMCELONA |GFOAQ) CLELDNA/ XQEHAKHE HAXUMA/S FADQE WM VHRXUME QO V UHING)
VRWHULWRDIRQR! \KH\KDUVRIHBGE \MYSIREHAM/

: HKDYHQIUHHG Z W \KH VHIQ) WRANKRGEHY R NHHB \WH UH) AMADINRQ WP HOAR Z KLFK \KLY SURVGHRMY FRQUMAM/ D SDWH | HARYH XQMDWH HOMHJR KK WP HDVOOR \WH KD/ FRYHBFG B MY SIRSHRMY KDYHEHQ QVSRHG R SXWXOQAR DG LQ
CAFREAHZ WKH U MADNRQ WP HOAWRU \RHAMRQZ KIFK \WH\KDUA/P D BHVRG SXUAXOQMR S XB1 N R \WHEHXUMA/S FW
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1 RYDAELV | LQDGRDOMEIP HQW | RUWH\ HIUHQAQ) -XCH DBSHIUQ) QWY SIRGHRAMY KDHEHHQDXGWG B WHIFFRAQIQ) 11LP R 7HDRGEDGRYQAN 3/ / & IQE-EHIG-QAIIMMIG SEIF IFRQIQ) 1P © 0 DIGRIDEWHVEXUM
YHIQIKP © DKQ\RQ D5 1 RYDABV ! LQDGRDOWEAP HQN | RUKH\ HIUHIAQ) -XQH DBSHIKY 1Q\KY SIRGHAMY KDHEHHQ DXGWGE. WHIFFRQIY) 11LP R 0 RUDQOGERP SI) &KOWMIGS FFRXQIEQN 6X0M © FAV HRIDEWHN
IDFRXYHI MK &ROPEDY < &OQD 7KH1 RYDWJILQIHI.‘DXNAPFQMDHKHXG—GK)WN&R&NNLQUHDQH)GFQWWGUE{MMQ)GFQWIUPWMMWH SHWIQDXAUG) DELFRQIY

7KRIXP 3RZHN SUHO HIHU LQDGRDOWEAP HQV | RUWH\ HIW HIAQ) * HHP BHU DG D5SHUQ QWY SIREHRMY KDHEHQ DXAWG B \KHDFFRXQI) ILLP R &KIAS 90Q: DIRGHU  WIBKZ 3// & QE-BHIEHQMHIMMIG SEIF
CFFRXQIQY I1LP 6RAK&RPPHFH' WYH 6X0M 600V DAH&W 8\IK 7KH7KRIXP 3RZ HJ SIHO HJH |LGDGACDXBRP HQVOHLGROGHGLQWKLY 3URVGHAMVLQUATDGFHXSRQWKHVO.G USRI LYHQXSRQWKK [ LUP VXAKRUMY DVDQH SHWQDXGAWD) D5
CFRXQIQ)
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© HKDYHI GG Z LK WHEHPXUMAY D5 ( [ FKOQIH&RP P IMIRQ RUG( & DUHIADIRQWIKP HQARQ) RIP 6%  XQEHUHEHRXUMEVS FAZ WK UASHPR \WHFRP P RQWRFN R HBGIQWMYRIHIQ) 7KLY SLRGHRANY GRH/GRVFRQEIQDITR \KHLQ RIP DARQVHWRIK LQ\KH
UDLADARQWERP HQA) RUIXUKHILG RIP DIRQZ K UASHANR XV DQB\KHFRP P RQWARN R HIGLQWLYRIHIQ) Z HUH HU\ RX VR VKHU ADRQ WP HATG VR \WHDMFKHGH KLELW - K UASHAR HIFK \KFK GREXP HQWLBG DV DQH KIEWR \KH U ADBRQ VIR HQW
Z HUH HA\ RORWHH KIEWRUDP RIHFRP SBIMGAAISIRQR \KHP DMLY IQRYHG

<RXP D LQEHRARKUU ADIRQ \KEAKP HOADQS \WH DASFKHG H KIEW DG \FKHGXGV Z LKRAWAKDLIH DAKH 3XEQF 5 HHHEFHS RRP P OQEIGHGE, \KHEHRXUMAVDQG ( [ AFOQIH&RP P IWIRQDN ) 6WHINVL ( 5RRP . DKQWQ ' & <RXPD RAEQ
FRSHV/R DORUIQ SOWR RAUUHIMDIRQWERP HQNVURP \KHG( & XSRQSD P HMR SIRUEHGI HY/ <RXP D RABIQIQ RIP DIRQRQWHRSHDIRQR \KHSXECE HHHFHURRP B\ FOOQ) WHE( & DV 6( &

2 XUB( & ILIQIV IGFOQQ) \WH U ADIRQ KBHKP HQADGG\KH H KLEIW I LB(G Z 1K KH U LVADIRQ WIAP HQAVDUH DOR DYDLOEGH URP \KH6 ( &VZ HEWMDAZ Z Z \HF JRY Z KIFK FRQEIQVWERW S\ DQG1Q RUP DRQWIAP HQV QG RKHULQ RIP DIRQUHIDEQ) IWKHY
\KDMGIHDRANRQFTID Z W \KHE( &
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7KHIRTBZ LQ) | LQDADOWINP HQVQAWGEHBZ DUHIGROG-GZ MWMY SURGHAMY 7 KHHI LQDGRLDOWIAP HQVKDYHEHHQSUHEIHGRQWHEDLYR CFFRXQIG) SUGASBYIHHDD CFR-HAMGLQWKHE QUGE\BM/DQGIHH SUAMHGIQ8 6 GRAY
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1 RYDABUS RQRICDMGYDDFHEKHNVD/R 0 DFK DG-XH
1 RYDABLE RQRICDMG6\BAP HQVR 2 SHDIRQ/I RAKHWUHHP RQNVIQGQCHP RQMVHIEHG0 DK DG DGIURP WHSHIRGIBP -XH IGFHBIRQ \RO DK
1 RYDXBLS RQRICDMG6\IAP HQVR &DK ) BZ VIRAKHQGHP RQMVHIE-G0 DFK DB DB WHSHIRGIWP -XGH IGHBIRY \RO UK

1 RYDXBUS RQRICDMG6\IAP HUWR G\RRNKREHY/( TXW ' HIAHFR | RAMWHSHIRGI P \WHSHIRGI WP -XGH IGHBIRQ \RO DFK

1 RMARS QXAWGERIRIEDMGA XD ) ICIGFALE\BAR HQW
$8' ,7(' &2162/,' $7(' ),1$1&,$/ 67$7(0 (176 129$67$5
5HRWR 7THIRGEDERYQANS/ / & 5HIMMHGIXEIES FFRXQIY) ) WP R 1 RYDAGU

5HRYR 0 RJIDD  &RP SO , QE-SHIGHS XAWRUR 1 RYDARU

1 RYDNBL XQWG&RRIEDMYDDFHEKHVDVR -XCH DG
1 RYDXDLE XQWGERQRIEMGE\TNP HIVR 2 SHDIRQ/I RUNH\ HIUHIG-G-XCH DB DGIURP WHSHIRGIGP -XH IGFHBIRQ \R-XCH
1 RYDADLS XQWEERQRIEDMG6\TRP HIVR &DK) GZ VIRUWKH\ HIUHIHG-XCH DG DOGIURP WHSHIRGI G -XH IFHBIRQ \R-XCH
1 RYDXDLES XQWWGERQRIEDAMGE\TAP HYR 6\RFNKRTHY/( TXW | RAHSHIRGI P \WHSHIRGI WP -XGH IFHBIRQ \R-XCH

1 RMARS XAWGE&RRIEDAG) [QOGRO0E\IAP HON




81$8' ,7(' 48$57(5/<),1$1&,$/ 67$7(0 (176 7+25,80 32: (5

7KRUIXP 3RZ HI/ADMFH6KHADVR 0 DK

7KRIP 3RZ HJBVBAP HOVR 2 SHIDIRQ/| RAKH\KUHHP RQNVHIGHS0 DUFK DG DOGIRMHSHIRGIUP -DOTY
7KRIXP 3RZ HUGVIAP HWR 6\RFNKREHY( TXW | RAKHSHIRG URP -DQ0Y LGFHBIRY \RO DK

7KRIP 3RZ HJBVIAP HWR &KDQIH/IQB\RANKREHY/( TXW | RAWHSHIRGI (P -DQ@Y LGFHBIRQ \RO DK
7KRIXP 3RZ HJBVIAP HWVR &DK) BZ VIRAKHWLHHP RQNVHIEHG0 DFK DG DOGIRUMHSHIRGIGP -00aY

1 RMARS QXQWG4 XTI ) (CDGRDE\BAP HQN
$8',7(' ),1$1&,$/ 67$7(0 (176 7+25,80 32: (5

5HERYA &KGIM): DIRHIDGYAIBKY. 3/ / & ,QE-SHIEHY/E XAWARTKRIP 3RZ HJ

TKRP 3RZ HIS XQWCYTDFHEKHVD/R * HHP EHJ [sec]

7KRIXP 3RZ HS XAWG6\IRP HQVR 2 SHDIRQ/IRARH\ HIWVHQE-G' HHP BHU (53¢}

7KRIXP 3RZ HUS XQWGE\IMP HYWR &KOQH/IQBVRNKRTHY( TXUV I RAHSHIRGI WP -0 IGRHBIRQ \R' HRH-PEHU
7KRIXP 3RZ H5 XAWG6\BRP HQVR &DK) GZVIRMH\ HIYHEG' HHP EHU DG OQGIRARHSHIRGIRP -0Qa
1 RMARS XAWG) LOGADCB\BAP HQV
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LCA-BURQ \RO DK

LGFHBIRQ \RO DK

IFHBWRQ \R' HRHP EHU
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7 KHXQDXQWG LQDGRDOQ RUP DARQI XUQMKHGKHIHQUA GRWDTIDENM HQV Z KIFK IQWHRSIGRQR P DGIHP HQALHGHAHADY \RIOLD MBMWKHERP SIQ VIQAMIP 1 IGDGADDSRAMRQ DG WHUAKIVR IWRSHIDIRQY| RAKHSHIRG/SUAHQMS 7KLY USRI
RQRP 4 6%\KRXGEHUIGLQFPRIMGAIRQZ LK \WH& RP SDQ VI LDGRDOWBINP HQVDG QRMKHHRIGFOG-GIQWHERP SIQ V) RP . 6%$ | RAVHI VADD, HIUHQEHG-XCH 7KH&RP SDQ. DAXP HAKDARHXHYR \KHIQMIP 1LQOGRDC
1Q RUP DARQKHIHQKDYHUHIS RUKDYHCFRHW R WKH DX | LGDGADOXBAR HQWVI RAKHSUHHAQ) | VAD0, HIUDQG\WDAKHOGHDXOR R DEAMREAVRAKUHGHG-GI RUDI USIAHBIRQP D EHGHMP LGHGLQWDNRQM Ws FRAQIO |RRERMAVFRKH
Z KIFK Z RAG\KEWIQID GXSIFDMWHAWRKHFRQEIGGIQWHERP SIQ V) RP . 6% |RUWHIVADD, HIUHIG-G-XQH KDVEHHQRP WG 7KHUAKIVR RSHDIRYY | RUKHQGHP RQK SHIRGHG-G0 DFK DHQRAGHHADIO
|QAFDIYHR UHXOVI RAHHQMHI LVADO, HIUHQRQ) -XGH
1$785( 2) 23(5$7,216$1" *2,1* &21&(51
1 RYDABUS HRAURH/ \B WH?&RP S * Z D/SUMRA® DGHHESP HYMBIHFRP 1) HIDIHGLQWHBMGHNVR SIRMGQ) QN SUYDMOEHI QM GHAHYLEH/ VR RJIDQ] DARQ/\MURKIKRANKH GRP HUIE 8 QUAG 6\ DG & DD &RP P HAQ) -XO

WHERP SIQ BHP HDQH SRDIRQMEHARP DY HYDIHGLQWHIFTXMWRQ DQGH SBUDMRQR P IGHICFMPV 8 SRQGADIRQR DFRP P HIADCP (QTEGI HYH \WH&RP SDQ. H SHAN VR CAMHD SUEDUHWWH M I RUWH \MIRIRQ OG5 HQMUD
GYHESP HQMEIH

*XUQ) \KH\ HOUHQEHG-XQH WH&RP SIQ. AKOQIHGIW QP HILRP &P ADQE-G 1 HIZRWY ,GF DQGIGRUDHGIWDAKRI HEFRP P RQWKDUVIURP KDHAAR \KDLA/ DG DOR DAKRU H3 SUHHUHG KD IRU
IMMOFHDADSOUVIDHR

* RQ) &RFHQ
7KHOFFRP SQ 1Q) FRQRICDAMG | LQDCA DOXIAMP HQVKDYHEHHQ SUHEDUHG DWAHP Q) WHERP ST Z LAFRUMXHDVDIRQ) FRIFHQ
)
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$ VWKRZ QLQWHDFFRP SOQ LQ) | LQDGADOWEIP HQNV WHERP SDQ. KDVIGPXUMG DGHAIRWR MGPHICRHBIRQ DOGKDVKDGP LQP DODIBY 7KHIXMHR \KHERP SIQ 1V G-SHIEHAXSRQ W CELON VR REBBIQI LQDGAQ) D5 XSRQI XM SUR \GEGH
RSHDIRY | URP \KHGHYHESP HUWR WP IGHIORTIP Y 0 DI HP HAKDY STV \R VFHN DEAUMREOFTEMIDMRIK D SUYDM SOFHP HUARUSXECE RIHIQ) R IWFRP P RQWAFN 6HHIRM D 7KHPFRQRICDAG | LXADOWBNP HQNV GR QRAIGFOGH I
DWW HQVUHING) \R\KHUHFRYHEELON DG FIDWILEDIRQR HFRUE-G DAV RARHIP RQVR DIGFOWI LFDIRQR ACEQMAKDAP LIKWEHQHHADY LQWHHYHQMHERP SIQ. FOQRAFRQIHIQH IMMIH

5(675,&7(" &$6+

' XUQ) \KH\ HIUHQE-G-XH SURFHB/\RBIQ Z HHUFHYHGIQTFFR EIGFHZ WK D SOGHG SUYDMSTFHP HUWR FRP P RQWREN VAKHEXBG R FERH VEVHTXHQAR WH\ HIUHGG 7KLY SUYDM SOFHP HIZ DVAMP [QDMG DG QR WKOB/R WH
&RPSIQ ZHHIMKHG ' XUQ) \WHSHIRGHIE-GO DK Z DV/IHP EXSHB\R WHVKEVRUEHYIQFDK Z KIGIWHEDIGRHZ DYXVHG Z WK WHFRQHQAR WHKEVAUEHY \RZ DB/ DSUYDMSTF-P HUWDAERHGIQWHSHIRG

/21% 7(50 ,19(670 (17

SVARRFGIQ1IRM  D/DAD DFK WH&RP SO KDV LQHIXKG D\RBDR IQ7KRIXP 3RZHJ,GF S7TKRIXP 3RZH)  7KH LQMXT HWFRQW R FRPPRQWIWVR 7KRIXP 3RZHUSXPKDHGDN  SHUMKOMH 7KH

&RP SIQ VIQMAF HOWR GWKIR R \WHFRP P RQURANR 7KRUXP 3RZ HULV FDUIHG DAFRWEHFDAHWHERP ST GRAVQRW] HIAVHIQ GHIFHRYHU7 KRUXP. 3RZ HAVRSHIDIQ) D5 (QDGADCTRM A/
0,1(5%/ 3523(57,(6
D 2Q6HBMPEHU KHERP ST HQMYG LQR TR DIHP HAZ KHIE. FHMBQ P IGHIOBDAY IQWHEM &RXQNV' IWMPAR $ QECP DZ HHDMIGG R \WHERP STQ 7KH&RP SIQ DAKP H3 DODHKHB B\ \KH GMHH Z KR KDV

\XEVHDHQ® BHRP HIQRIFHUR WHERP SIQ | RUFRQUGHDIRQR DK SOGD/D DK UARMG FRP P RQWKDUWWVR WH&RP SIQ DADGHP HGSURHR MXHERQ2 RREH) 06D
SHARQHAR DWR 7KRIXP PRI MU RYHGIURP \KHBDHG SURSHWH
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E 2Q0 D WH&RP SIQ. HQMIGLQR QDI P HQAR SXPKDHD LQMAMNQ\KUHP (GHIDQMANV GFDMGLQWHWTMR 1 R 4 XHHQUDIQS $ XWABID 7KLY DI UHHP HAZ D/ B E0FHG DG WSHIHE-GE. QDI UHP HQNDMG
6HBAP EHU VRLGFUDHWH&RP SDQ IV SXFKDH\R D LQMIMAS VFRQUGHDIRY WHERP SIQ. IWKHG UAIMARG FRP P RQ\KDUW/R \KH&RP ST \R\WH YHQERUDAD GH-P HG YIDHSUFHR IMKGRQ
2 AREHU | QUBAMRY WHERP SIQ P XVWNIGRXUNHIRTBZ Q) H STDIRQH SHIAWUA QGRARH FHG

<~REFT
g
mmmm

7 KHYHERUAHABQ/D CHAP HIMUUHAMQUR DOV RQWHSURSHW

2Q) HUDY WHERP SIQ UBXUFKDHG\KH FRP P RQ\KDUA/I U \WH YHQERUIRUFDK FRQUIGHDIRQR 7KH&RP SDQ FOQVIMICFTXUHKH QMR (GPXUCY WHH SBUDIRQH SHIBWUA/ QVFBRHG ERYH 2 FHUAMGHG\R
WH&RP SIQ MWDK \KH \KOLH/Z HHFDGFHDG
F 2Q HPEU WHERP SDQ. HQMGIQR QDIWHP HAZ KHIE\ FHBQP LGHIOBDH/IQWWHE BEXGHOBEM &RXQNV' IMUFWVR $ QECP DOHWR EHDMIQ-G\RWHERP SO 7KH&RP SIQ ZIGDAXPH R DODHKHIBE \KH
GWHH Z KRVEWIXH® BHRP HOQRILFHUR WHERP SIQ. EXWR GQIHAHYHEDVIQRI IFHUD/DA DFK | RUFRQIGHDIRQR UHXMPRGFRP P RQWKDUA/R \KHERP ST QRAMAHGDVD/D DFK | QUEAMRQ \KH
&RPSID P XWNGRXU RQSURSHWW H SHEAWMUH/ 06 | RUHTK LQOEAREOH SHIEWMY WHERP SIQ Z I@UFHYHOQOGAMRTD  IQMMMNIQWHBDHXS\RDP IPXP R DQHWD  IQMIIE SRQUFKIQ) D
GWHHWODUABIQD  LQMANDQG\KDIUHFHYH SHURKEFHR SXH3MIQP * URXS 0 HBD3* 0 SIRGAHG ) RUHIFK RXGFHVR 3* 0 SURGEHG \WHGWHH\KDIDUHFHYH DQ DEAURID UAIMRRG FRP P RQ

\KOWR \WHERP SIQ. XS\RDP [ IPXP R KO |RUDSHIRGR \BR\ HIYI UP WHIFDXOMMRQR WHERPSIQ IV IQMHNEHQ) RREIGHG

)
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2Q-ay WHERPSIQ H HXWG DJJWIDM SUGASDOP RXQAR  FRQMHEG QRN GXH QGRADUDHKDR- DO TKHHQRM Z HHWXUGE WHDKHVR \WHERP SDQ 7KHERP SR WFHYHG QUBOFY
KRAIK\R-XCH IFOAQ LQNGGFRMUGHDIRQR 7 KHQRAMERHQRIQMHAXNXQIDAHP DM CDM
2Q-D@Y WHERP SIQ IMKHG FRP P RQ\KDW/DADSUFHR SHMDOH 06 Z DUDQN | RAKHSXUADHR \KOW/R FRP P RQWAFNR \WHERP ST \R\WKHKREHURQFRQMMRQR \KHQRAY 7 KHZ DUIQV
DHH HRAMEGIDADSUFHR SHMDHXQID DY 7KHZ DUDQVZ HHYDOHG XVQ) \KHYDAN 6 FKRBV RONRQSUAQ) P RGHOXMQ) WHIRTBZ LQ) DAXP SIRY Z HIKWMGDHIIHH SHARMGAHR |\ HILY YRIMDNV R DMR TXOWMD
QYIGE/ QO IUHIQMHNDMR 7KH FROUGHDIRQ Z DV DXRFDAG\R WHFRP P RQ N D5 \KDUH SXUFKD/H Z DUDQWV EDVHG XSRQWHUUHDAYH | DUYDSH/ RQWH MR FRQMURQ 7 KHLP RXQATKBFDM \R WHFRP P RQ\KDY
MKHGZ D/ 7 KHOP RXQAIRBFDAG VR \WH\KDUHSXUFDHZ CUDQNZ D/
YHFDAHWHP DNNQMANWDMRQVP LOUWSH/R RIVZIDVISSK IPDMD  SHUDIR® WHA \WHCRM/Z HHIMAKHG \WHERP SIQ. KIGUHFRG-GDAVRXQAR UHIDAG\R WHEHGH ADOFRQMMRQ! HDMUH ' XUKQ) WH\ HIUHQE-G-XCH
Z D/EP R HG DG UHRLG-GDVIQMBINY] SHOH 7 KHQVARKQAZ DVI XTD TP RMY H3DVIQMHIW] SHOHXSRQFRQMURQ

* XUQ) WHSHIRGHIEHG0 UK \KH\KDHSXUKDHZ DUBQVZ HHADGHIDGE, P XD P HOAR \WHKRGHUDGWHERP SIQ. IQUAMQIRU \KOH/R \KHERP SIQ VARP P RQUAFN
2Q) HELTW WHKREHUAMQHGOD \KOAARWHERP SIQ VWD | RUFDFHIDIRY 7KHERP SO AGGRVRP SHADMWHKRTEHUI RARHUAMQR \KH\KDUA/
6+$5( &$3,7$/
L &RPPRQBVEN

D 2.Q$XIXW WHERP SO IMKHG UHXMPRG\KDHVR FRP P RQWAFN VR IWIGYMAY ERDUGDVARP SHODIRQY| RUFRQXGY) \HYIFV/SHIRPHG 1RM F 7 KH YOOHDMIEXAG\R WHHWKOUHA/ Z DV

SHAKDH
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L

&RPPRQBVRN &RQMXHG

E

2Q6HP B KH&RP SO LWKHG D \RBDR \KIA/R FRP P RQ KRN VR RAMGH FRQXGEIQV DV SD P HQNRUVHIYLFHY UHQEHBG 2 1 \KH REDMAORH Z HH OKKHG SXUKOQMR \WH O UK

&RPSODIRQ3MQ 1RM D ZKIGBI Z HHIWK-GSUPOQARWKHS XIXW  $ XIP HQMGERP SHODIRQ3MQ 1RM  E  7KHYDOHDMIEXMG\R\WHH\KDUA/Z D/ SHKDH

2Q6HBRPEHU WHERP S IMKHG \KOW/R FRP P RQWRFN \R DQ RANGH FRQXGIINDY SD P HQTRUVHIYLEHY UHQBHIHG 7 KFVH KDL/ Z HIH IKHG SAOQAR WHS XX $ XIP HQMG &RP SHODIRQ3 @Y

1RM E DQGWHYDSHDMIENAMGZ D/ SHAKDH

2Q2 RREHY WHERP ST LWKHG UHXMPMG FRP P RQ\KDUWVZ K YODOHR SHAKDH |RUP LGHIDOSURSHW CFDAVMRQFRIV D/GHAUBHGIQGRM D

2Q2 RREHU WHERP ST WKHG UHAMRRGFRP P RQWKDUVZ WK YOOHR SHAKOH |RUP IGHICBURSHW CFDXAMMRQFRAV DVGHAIEHGIQQRM  E

2Q1RHPEU WHERP SR MKHG \KDW/R FRP P RQWREN Vi DQ RANGH FRQXGEQADY SD. P HQNRUKIY VHYLEHY UHGEHIHG 7 KFVH KDL/ Z HUHIWKHG SXUUXOQAR\KHS XXV $ XIP HONG &RP SHODIRQ3MR

1RM E DQGWHYDOHDMIEXWG\R\WHHWKOUA/Z D/ SHMDOH

2QLRAMPE WH&RP SI) RRVHGDSUYDMSOR-P HUR FRQONMY R DQRIHIQ) R XQWR DADSUFHR SHUXQW( CFK XQUWARQIMNVR RHFRP P RQ\KDHDQGRAHKDD R DGRQWEQ/ HIE®

\KDLH SXUPKDHZ CUDQA DK Z CLUDQAHQIY@Y \KH KRTH IR \R DFTXILHRGHDGAMROKDHR FRP P RQWAAN DADSUFHR SHDHDGKDHIQH SV GOMR \ZHYHP RQKVIURP \WHFERIQ) COMR \WHKEVRUISIRY

7KHZ DUDQVZ HH YODHG XMQ) \KH YDA 6 FKROY RAMRQ SUAQ) P RG-OXQ) WHIRTBZ LQ) DAXP SIRQ/ Z HIKWG DHIIHH SFAMGAHR  \ HIU YRIWDN R IDMR TXOWMO GYIGHS/ 1 LOUN | WHIQMIMADMR
7KH P RXQADTBFDAG \R \KH VKD SXUPKDH Z DUQNV Z DV 21 WH XQUV IVKHG LQ WH SUYDM STFHP HQV XQWZ HHIMKHS D/ \HMBP HOAR G-EVWR 7KHUWP DQEUR \KHXQWZ HH

LDAXHG I RAMRBOFDK SIRRHHB/R
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L &RPPRQBVRN &RQMXHG
K 2Q HHPBU WHERP S IMKHG \KOUA/R FRP P RQWRAN DV FRP SHQUDIRQ! RUWKH FDFHIDARQR \KOLHSXUFKDHZ DUIDQV Z KLIFK Z HIHIMKHG GAUQ) \WH\ HIUHQG-G-XGH Z W DYDOHR
7 KHREDYCOH DAIEXSEGIVR \KHFRP SHQDIQ) \KDW/Z DY SHMOH 2 Q) HEXTY ) R WHH\KDUA/Z HHUAMGHG\R WHERP SDQ VWKLY | RUFDFHINRQ

L 2Q HHPEU WHERP ST IWKHG \KOH/R FRP P RQWAAN \R YDURXY RANGH FRQXAQIV DY SD P HWRUVHIYFHY UHQGHHG 7 KHVRBDMAXOGFHZ DV SXUCQAR\KHS XX $ XIP HQMG &RP SHODIRQ3 @Y
1RM E 7KHYDSHDMIEXRG\R\WHHWOUA/Z D/ SHMOH

M 2Q HHPBU WHERP SIQ MKHG \KDUA/R FRP P RQWRFN VR DQRANGHFRQUKGERAD/SD P HQWVRARHUNVHYLFH/UHQGHHG 7 KH YDOH DAEXSEGIVR WHHWOWVZ D/ SHAMDOH

N 2Q' HHPEU WHERP SIQ WMKHG \KOW/R FRP P RQVIRFN VR DQ RANGH FRQUXGEIRADY SD P HQNRUKLY VHYLEHY UHIGHIG 7 KHH\KTUAY Z HIH IWKHG SXOUSCQAR WHS XXMV $ XIP HQWG & RP SHODIRQ3 @R
1RM E DQGWHYDOHDMIEXRG\R\WHHWKOUA/Z D/ SHMOH

o 2Q-mpay WHERP ST IMKHG \KDWVR FRP P RQUAAN\R © HWW / & | RUGLIEIQY \HYFHVIQWHE @ &RXQIV' IMUPWR $ @ELP D 7 KHVH\KDUWAY Z HHIMWKHG SXUXCQAR DGR DIWH HADW SHAKDH
| RARBCFRQUGHDIRQR

P 2Q-Day WHERP SDQ IMKHG \KDLH/R FRP P RQ RN VR YELIRKY RAMCH FRQXAIQN DV SD P HIWRUNHYLEH/ BGHHG 7 KHVREDMAOGRHZ DV SUKIQAR WHS XIXWY  $ XIP HQMG &RP SHODIRQ3MY
1RM E 7KHYDSHDMIEXRG\R\WHHWOUA/Z D/ SHAKDH

2Q-may WHERP SIQ. IMKHG \KOW/R FRPPRQUEAN\R © HAW / & |RUGUIAIRY) HYFHVIQWHEMD &RXQV' MXMPWR $ QELP D 7 KHVKDUAYZ HHIKHG SAYXOQAR DGIAR) DIUHP HADW SHMOH
| RARBCFRQUGHDIRQR
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L &RPPRQBVRN &RQMXHG
R 2Q-Do@Y WHERP SIQ IMKHG \KOLH/R FRP P RQWREN R DQRANGHFRQKGERAD/SD) P HWRUKIVVHYLEH/ BHIGHIHG 7 KHYDOH DMIEXAGAR\KHH\KDUA/Z DV SHAKDH
s 2Q) HUDY WHERP SIQ IWKHG \KOWR FRPP RQWBFN\R © HWY / & | RUGIAIQ) VHYIFH/IQWHEM &RXQV' (MUFWR $ MELP D 7 KHWKDUH/Z HIHIWKHG SXUWKOQAR DGUAIR) DIHP HNDN SHKOH
| RARBCFRQUGHDIRQR
T 2Q) HU@Y WHERP SIQ IMKHG \KDH/R FRP P RQWRAN VR DQRXANGHFRQUXIIAD/SD: P HQVRVHIFHV UG-G DQGDSRIRQI RUVHYLFHAR EHUHQGHMG 7 KH YOOH DMIEXWG R \KHVH\KTUA/Z DV
SHMDOH
u 2Q) HELDY \KDLH/DAVRHERP STQ VARP P RQWAANZ HIHUAMQHGVR WHDUKY | RUFDGFHIDIRQ DVGHAUEHGIQ1 RM
\ 2Q) HELOW \KOH/R \KHERP ST VARP P RQURANZ HHUAMGHG\RWHDAY | RUFDGFHINRQ DVGHAUEHGIQL RM E
w 2Q0 DK \KOH/R \WHERP SIQ 1V FRP P RQWAFN Z HIHIWKHG SXUXOQAR DSUYDM STFHP HAZ KHBR, \WH&RP SIQ. RIHIG XQWDN  SHUXQWRUFDK SIRHG/R TKHSIRHB/
DUHVR EHXWHG R FRP SOIMWH SURSRHG P HIHUZ WK 7KRUXP 3RZ HU,F DVGHAUBFGIQL R ( CFK XQUARQMMVR RHWKDIHR! FRP P RQWRAN DG RGH KOD R DGRQ WDQW HIEGI\KDUH SXUFKDHZ DUDQA( DFK Z KRB1Z DDA
HQY@H WH KREHUWHBR VR DFTXUH RGH DBAMREIDWOHR  FRP P RQWRAN DAD SUFHR SHUNKOUH DQG H SILA/\THYH P RQKV I U WHFBMQ) GDM R \KH\KEVRUSIIRY 7 KHZ DUDQN Z HIH YOOHG XMQ) \WH DN 6FKRBY
RSIRQSUAQ) P RAHDXQ) \WHIRTBZ LQJ DAKP SIRY Z HIKWG DHIJHH SHRMG@HR  \ HIU YRDMW R IDMR XOWMD MG/ 1 IOUWN IUFHIQMHWDMR 7 KH P RXQADTBIFDMG R \KH \KDUH SXUFKDH
ZDUDQNZ D/ $VDNO DFK WH&RP SO KDY/DQREQ DARQVR WAKHDI XUKH XQUWVR YOURVAKEVAUEHY SXYKOQAR LY SUYDMSTRHP HQMMKHG\KEVHTXHQ®

7KH&RP SIQ YOOHS DOWDUA MKHG LQWHQHP RQN SHIRGHIGHG0 DFK XMQ H FBQIHIP RXQVR WHERP SIQ WVARP P RQWRAN DVR \WHDI UHHP HQAEDM/

)
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L 6VRFN2 SIRQ/
2Q) QW WHERP SO CESIRHMGWH  6\WAN2 SIRQ3MY WH33MY  IRUGUHRRLY HP SR HVDQG FROXGBVR WHERP SIQ 7KH&RP ST KD/ HHYHGXS \R \KOWVR FRP P RQVIRN R IWXQUWAKHG\KDUH
FORADO RAKH3@R 2 \WHUIP WBRQVDHDY | REBZ V
D 1RPRHWY ROURQ/FIQEHJUIQAG RAKHSXUFKDHR UMK FRP P RQWOHY
E 1RPRHWRQ RSWRQY/FQEHIUQAMG\WRDQ RHSHIRQ
F 1RPRAHWDQ ROWRQ/FIQEHIUIQMG\RDQ. RHSHIRQ! RAKHSXUIKDHR UAMIRMGFRP P RQWKDUAY

7TKHIRWBZ LQ) LVD\WXP P DY R \KHWRAN RSWRQCARW | RAWHSHIRGHIGHG0 DK

DT
180 % 5 $9(5%* (
2) (5 (5&,6(
6+$5(6 35,&(
2XNBBQ -XH
* WDQAG
([ws
2 XMBAQ) 0 DK

7TKHIRWBZ LQ) LVD\WXP P DY R \WHWIMVR WRAN ROWRQVH HRMEGID) DK

DT

$9(5%* (

180 % 5 5(0%,1,1*
2) (; (5&,6( 8&2175$878%/

237,216 35,&( 1) ( <($56




129$67$5 5(6285&(6/7"
$Q( [ SRDARQE6MIHERP SDQ

127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (176

0$58&+
8 QXQWG
6VDMGLQ8 6 ' REDW/
6+$5( &$3,78/ &RUMNG

u B\WFNUDHG&RP SHADIRQ
" XUQJ \WHSHIRGHIZ-GO LUK WHERP ST JUDQMGRSWRQAR SXFKDH KDWDN  SHAKOH 7KHRSIRQ/Z OHWRHUDSHIRGR.  PRQNV ZOK YHAMY IPPHADMY DG YHXMY HIFK P RQK\KHIDI W
7KHIDUYDDHR ROWRQYJUDQNG KDY EHHQHXIP DMGRQWHGDMR \KHIUDQAXMQ) WHYDFN 6FKRBIRSWRQSUFLQ) P RAHD7 KHIDUYDBHR ROIRYVIUIRQMEGUQ) WH\ HILY 110

$ WKP SWRQVXVHGLQWHRSWRQ SUAQ) P RAHIDHDVIRTBZ V

$ YHIJHUMN | UHHLQMHINDM

$YHDIHH SHAMG@H \HLY
([ SHARGYRDMMW
([ SHARGAYIGHIY/ 110
' XUQ) WHSHIRGHGG0 DK Z D/UFRE-GD/WHN EDHGARP SHRDIRQH SHOHWR\KHWEAP HOWR RSHIDIRQ/D/WHUAKOR RN RORQJUDQN
" ()(55(" &203(16$7,21
D 2Q-XH WHERP SIQ. HQMYGLQR DFRQXG) DIWHP HAZ W\l R FRQKGENZ KHBE, \KHFRQXGERQVZ HHIMAH-G FROPRQWIVDN  SHAKDH 7KHWP VR WHDIUHP HQVDHIRU P RQKV $ P RMY DIRQ

IMINHQRQDP RQM® EDIVRYHARHWP R \KHDIUHP HQAS VDD DFK \KLVCP RXQIZ DVIXTD [P RWHG
E 2 Q8 XIXW WHERP ST HOMMGLQR PRI DIUHHP HQVZ VW R FRQIKGIIQV Z KHIHE \KHFRQUXIIQNZ HIHVR EHIWKHG KDY RQFHIIQGOM/RYHKH - P RQN\MP VR \KHDJUHP HQV

)
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2Q HHPEU WHHFRQIXGEQNZ HHIWKHG FRPPRQWIW/DN  SHAKDHRQUQIFFHBUDAGEDAY $ P RUY DIRQLMINHIRQDP RQKD EDLYRYHAKHUP DQEHUR \WHWP V $ VD) DK KD\ HAREH
P RWYHGI WP \KLY CFFHBLDAGMMXOGFH
2Q-mp@y WHERP ST IWKHG 0Q DIJUHIDM R FRP P RQ KDL/ \R YLURXY FRQXQEQN DV SHUMKDUH SXUKOQAUR YCUIRXY FRQXAIG) DIUHP HQV $ SRR R \KHH KD/ Z HIH IWKHG RQ DQ CFFHBLDMG EDLY
$ P RYY DARQMENHQRQDP RQKO EDLYRYHAWHUP DQEHUR WHWMP V $ VDV DK KDV\ HAR BHIP RWY HG 1 WP \KLY CFFHBLDG MXOGFH
5(/$7(" 3857,(6
' XUQ) WHQGHP RQK SHIRGHIGG0 UK DQRIFHUDQGAUHARUR \WH&RP SIQ P DCHSD P HQVRQEHKDD R WHERP S LQWHIP RXQIR 7KHHIP RXQVZ HHOGYDFHE Z MARANQMANIE DHGHRQGP 005 $ \RIC
R Z DVUHP BXUHG\R MV IQRYIGTOKRXIK FDK SD P HNIQGWHIWOFHR FRP P RQURAN $ VDV UK MVIQRYIGO DVGRBQJHIIQRILFHR WHERP S
XKDV \WHFRQKIY) DIWHP HNBVWFRFGIQIRM D WHERP SIQ LGRS LQFRQKIY) | HH/\R KLY LQAYIGTO RAKHSHIRGHIEHG0 DK ZD/SOGIQFDK Z KBIWHWP DQEHIZ DVRZ 1Q) VDD DFK
KK \KDAHRAMBRAQ) EDIIGFHSD CEGIR\KLYIQAYIGODVD/D DK Y
' XUQJ \KHQGHP RQN SHIRGHAQ) 0 DK WVIQAYIGOZ D/MWKHGRQDIJWIDMR FRP P RQWKOLW/R WHERP SDQ | RUFRQXGI) \HYLEHVUHQGHIG 7 KHYDDHR \WHHHYFHA\RBBG SHM@OH
' XUQ) WHQGHP RQK SHIRGHIZGO 0K DQRIFHUDGALARUR \WHERP SI) ZDVSOG LQFDK DQBLMKG UAIRNG FRP P RQWKDUA/R \WHERP SDQ. SXUKOQAR \WHP LGHIDOSURSHW DIUHP HNBVAXWHGLQ
1RM D $VD/O DFK WVIQAVGOY VQREIHIQRILFHR WHERP SIQ
SXIXOQARWHFRQXGMY DIVHP HYAVFRIGIQLRM  E \WH&RP SDQ LPXUWHG LQFRQXAY | HHAR WY IQAYIGOD RAKHSHIRGHEHG0 DK ZDVIQSOGIQFDK Z KBIKHUP DQEHUZ D/RZ LQ) D/DI) DFK
KK \WDAKHRAMBQAQ) EDDFHSD CEGIR MY IQAYIGTIVD/D DFK v
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' XUQ) WHQGHP RQK SHIRGHIE-GO DFK \KLVIQAYIGAY D/IWKHGDQDIJBHIDM FRP P RQWKOA/R \KHERP ST | RUFRQUKEND) \HYLFH/UHIBHIG 7 KHYDDHR \WHHVHYIFHARBIDG SHMDOH

6833/ (0 (17$/ ' ,6&/2685( 21121 &$6+),1$1&,1* $1' ,19(67,1* $&7,9,7,(6

' XUQ) WHQCHP RQM SHIRGHIEHG0 DFK WHERP ST KIGWHIRTBZ LQJ GRQ FDK I LQDGRQ) DYBLQMXGQ) CRMMEY
D TKHERP S INKHG FRP P RQ\KDLAAR FRQXGBIWVI RUFRQXGI \HYLFH/SIRMGHG\R\KHERP S Z W YDDHR
E TKHERP S MAKHG FRP P RQ\KUA/AR\Z R LGAYLGOY| RUP LGHICSURSHW CFDXAMUMRQFRIVZ LK YIOHR DVGAAIEGIQIRW D OB E
2Q) HLDY R \KHHWOH/Z HHAMGHG\R\KHERP SDQ MWDK | RUFDFHIDIRY
F TKHERP S IMKHG FRP P RQ\KOLA/\R DQLQRYIGOCD/ FRP SHODIRQIRU \KOHSXUKDHZ DUIQMKD/Z HHFOFHBG DVGHAAUEFGIQL RM. K 2. Q) HEUX@Y 10} R KHH\KOVZ HHUAMGHG\R

WH&RP STQ VWD | RUFDGFHIWRQ
8&2168/7,1* $*5((0 (176

D 2Q0 UK WHERP SDQ 1B DU MADIRQ WP HQACDMG0 UK UHINGQ) \RWHR I HUDQG\OBIR XS \R \KDH/R LWFRP P RQWRAN R RANGH FRQUXEBRNVLQSD P HIWVRUHYLFH/ BHGHIG SXUXOQAR \KH
&RP SHADIRQ3 @R RU2 XWCH& RQXGIQMWDVZ DVLSSIRHGE. WHERDGR QUHRRLY $ V0 DK DOR \WH\KDUHYKDHEHHQIMKHG XQEHALY SIREHAMY
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E 2.Q$XIXW WHERP SIQ LB D UHIVADIRQ WP HQAHIAG) Vi \KH R HUDQ@G\DBIR XS \R \KDA/R LW FRP P RQ VRN \R RANGH FRQXGERQNVIQSD P HAR VHIYFHY MGG SAOQARWH  $XIPHQMG
&RP SHRDIRQ3 @R RU2 XNGHERQXGIQNDVLESIRHMGE, WHERDGR GURRLY | VWHQ HQMYGLQR YDURXY FRQKGIG) DI UHHP HQVZ K RAMGH FRQKGERQNV R SURYLGH FHUBIQ FRQKEY) \HYIFHV\RWHERP SR &P SHODIRQLVE
ZD R IMXOGHR DQDIJWIDMR \KDW/R FRP P RQURENR WHERP SDQ. RMHKHWLP R WHDIUHP HQV $ VD/D DK \KDUA/KDHEHHQIWKHG KDAQ) DYDOHR SHAKDH

F 2 Q6HBKP BHU WHERP SIQ IMKHG UHMIRRG\KDAVR FRP P RQUWBNVRIWDGYMRY ERDG KDAQ) DYIDHR SHAKDH

&200,70 (176$1" &2175$&78$/ 2% ,* $7,216

D 2Q-Dp@Y WHERP SIQ. HQMIMGLQR DFRQXGY DJUHP HAZ W DQR | IFHUDGEDALHARLZ KHIE, WHERP SDQ. LVREDIDAMG\RSD SHUP RQKIRUDSHIRGR M| P RQKY 7 KVIGRYIGTOUAMIGHE /ORI IFHURQO DK

E 2.Q$ XIXW WHERP SO0 HQMHGLQR DFRQKGN) DJUHP HQAZ I\ DQR | IFHUDQG D ALHRARUZ KHIE, \WHERP SIQ IVREQIDAG\R SD SHUP RN IRUDSHIRGR HIKWP RQKY 7KLY LQAYIGAOUALIGHE DVIQRIIFHURY
0 oK

F 2Q) HELQWY WHERP STQ HQMVGLQROQHP ST P HQWRQAMIVZ LW DQIQAIGOCY KHIE, \WHERP ST LVREQIDMG\RSD SHUZ HNIRUDSHIRGR RGH\ HU

G 2Q-D@Y WHERP ST HQMYGLQROQHP SB P HUWRQMVZ I DQIQAYIGOY KHAE, \WHERP SO LVREQIDMG\RSD SHUZ HNIRUDSHIRGR RGH\ HU

H 2Q) HUDY WHERP SDQ. HQMIGLQR DQHP ST P HWFRQMIFVZ (W DQIQAMIGOZ KHFE, WHERP SR [VREQIDAGVR SO DQDQRTOIL R IAH \KOH/R \WHE&RP ST VARP P RQWIREN DG JUIQA

VIREN RSIRQ/ JUIQMG DVDAD DFK $ \REDYDOHR KDV EHHQ DMIEXRG \R WHFRP P RQ\KDW FRP P WG | RUMKOGFH Z KIFK Z D/ WHFR BHG DY WRFN EDVHG FRP SHQDIRQ\R \WHWBRP HAR RSHIDIRY/

7KVIQAYIGO DVOSSRQMGIRR I IFHUR WHERP SIQ RQ0 UK
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2Q) HLOW WHERP SIQ HQMKGLQRD' HIQWHO HIHS JUHHP HWAS JUHP HUNDQG3@RR 0 HIH) | RUDBXMGHWARP EQDIRQZ LN 7KRUXP 3RZHJ,GF 37KRXP 3RZH) 8 QGHUWHS JUHP HWIQG3@RR 0 HIHJ HIFK FRP P RQWOH
R 7KRIXP 3RZ HUZ LOEHFRQMMG QR VHRXUMAVR \WHERP SIQ - SXUWXOQ/R DFRQMYRQUDIR [ RP XD 7 KHFRP BGHGFRP S Z L@RSHDMXQGHIHQP HR 7KRIXP 3RZ HJ/ \@ 7 KHP HIHBQUORNRQ LY \XEMRR FHBQ FRIGURQY SUHFHEHQW
LFOGQ) DRIGFUDHIQWHERP SO 1V DAKRL HE\KDUH FDSMICDG\KHGHOUDARQR \KHH [ HARYHIWR DUHILADIRQWIAP HYNB, \KHBHRXUMI/DQG ([ FKDQIH&RP P MWIRQ 2 \WHUFRQAWRQY SUHFHEHQAGFOGH\WWDMIGRH- DO 1 RDABMOE
KDHUMHGDABDAV LQDQHPAW I LQDGRQ) WIQIRIRQ UINHGD/DVD DFK DG \KDTKDYHLQMWAG DABDIV LQ7KRIXP 3RZ HUFRP P RQWRFN DADSUFHSHAKDUHR LQMWNGDVDND DK

, QFRMGRIRQ Z W \KHS JUHP HQADQG 3MQR 0 HIHJ\KH&RP STQ - HQMIHG LQIR D FRQUXEN) DIUHP HQAR MAKH FRP P RQ \KDUAY D/ FRQUGHDARQ | RUVHYLFHY UHFHYHG LQ FRQGHAIRQ Z K \WH EXMGHN FRP ELQDIRQ. IWXHG DVDAD DFK

EXEVHNXHAMRWHSHIRGHIE-G0 DK DP DVUW R \KH\KDHRTHYR 7 KRIXP 3RZ HUYRMGLQI DRUR WHEXUGHV FRP ELCDIRQ
68%6(48(17 (9(176
EXEVHTXHQARO UK WHERP S

D &BRHED XQUBULYDM STH-P HWDV SHIXQWRUFDK SUIRRHHB/R ( K XQWARQIMWR RHWKDHR FRP P RQWRAN DQGRCH KOD R DQRQ WM HIIEGH \KDUH SXUAKDHZ DUDQM OFK Z KRB Z DUDQAHI@Y
\WHKRGHMHIR W& DFTXUHRGHOGAMROKDHR FRP P RQUWRAN DADSUFRHR SHMDHDGH SWAAE HYHP RQKVIURP \KHFBMQ) AOMR WH\KEVRUSWRQ

E * UQAG KRN RSIRQ/\R DP HP EHUR \KH&RP SDQ IVDGMRY EROGSXUCQARWH KRN RSMRQ SO 7KHI LKV ROIRY/Z (QYHA2 RREH) DG \KH UHP DIQEHUZ LOYHINQP RQKOD LGRBP HOVR
7KHRSIRQ/OHH HAMEBIDADSUFHR IRUDSHIRGR \WQ\ HOYI URP \KHCDMR JUIQV
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7RWHIRDLGR * IUHARLYDQG 6VRANKREH/R
1 RYDXRUS HRXUH/ V@

IRLP HID &XVRP %DQGHG1 HERNY ,GF
$Q( [ SBDARQEVIIHE R SDQ

© H KDH DXQWG \WH CFFRP SOQ LQ) FRQRIEDAMSG EDDGFH \KHHAR 1 RYDKBUS HRXUFH// \B  IRPHO &XWRP 04DQE-G 1 HERW ,F WH3GRPSD) ™ [Q( [ SRDIRQ6VIH&RP SDQ DV DMXH \KH UHDWG FRQIRICDRG IR HQV R RSHIDIRYY
RENKROHYGHIAHGR DGFDK | GZ VIRAH\ HOUHIG-G-XGH D5 RAHPY® XDWYHSHIRG R -XCH IGFHBIRQ \R-XH 7 KAHPFRQRIEDAG ! LIGACOXTAP HVDHWHUASRUELON R \KHERP ST VP CEIHP HA2 XUBASRMEDN
VR H SUHV DQRIQRQRQWHHFRQRIEDAMS | LDGALOWIAP HQVEDHGRQRXUDKAW:  HAG QRADGVIRHE RP SDQ 1V FRQRICDAG LDGRIOWIAP HQVD/R 0G| RAH\ HIUHIE-G-XGH DG \H PP XOMHDBIURP -XH IGFHBNRQ \R-XCH
1QWHFRQRIEDAG TP HQVR RSHDIRQY WRANKRTEHY GHIAHR DOGFDK | BZV Z KIFK Z HHDXQWWGE. RKHIDKGIRLY Z KRHU-SRWWCDAG 6H5WP BHJ Z KIFK H SUAKHG DQXQNXON IHGRIQRQ KDVEHHQI XUMKHGAR XY 2 XURIIQRY 1QR DUDVIN
UHDMAR\KHIP RXQVLGFOGG I RUPP XOYHEWBIURP -XGH IGFHBIRQ \R-XCH LVEDHG\RBID RQWHUERYR \WHRM-UDXGWRLY
© HPRQBAMG RUDGWQLFFREDFHZ W \KHWBQELG/R \WH3XECE &RP ST $ FFRXQIQ) 2 YHUIKVWARDLE 8 QWWGE\TMY 7 KRHWBEDLB/ WTNXLHWDAZ HSDQOQG SHIRP DQDXAVWR RESQ U-DRTEG DXXUDGFHCERMEZ KHMHHI ICDGADOWSAP HQNDUHI BH
R P DMIDOP MAEBAP HQAS QDXAWGFOGHH [P IQQ) RQD\MMAEDLY HYLGHIFHXKSSRUY) WHLP RXQV DG GVFRKUALQWKH LQDGRDOWEINP HQV $ QDXGVDOR LGFOGH/ DAHMQ) \WHIFFRXQIGY SUGRSBY X\HG DG WIQULFDQAAMP DH/P DCHE. P DI HP HADY
Z HOD/HYDODM \WHRYHI LCDGACONTAP HUABUAHQBINR : HEHIHYH\WDARKUDXGVBURYLGH/DU-DRIEGIEDLYI RURKURSIGRQ

, QRAURSIQRQ \KHFRQRICDAMG | L(QDGRIOWIAP HQV UH HIG\R CERYH SUMQNOLD 1QDXP DAUDOUASHW \WHILQDGRADDSRWRQR 1 RYDXBUS HRXUFHY/ \@ 1RP HO &XWRP 0ADE-G1 HERW ,F  DQ( [ SBUDIRQ6\IIHERP SIQ  D/DVXCH DG WH
UAXOVR IWRSHIDIRQ/ DQGIWFDIK | BZ VI RARH\ HIMHQHEHG D51 RARHSHIRGIURP -XCH IGRHBIRY \R-XCH IQFRQRLP IW Z 1\ CFFRXQI) SUCASBVJIHHID CFAHBMGLQWWHE QIWGE\BAVR $ P HIFD

7 KHIFFRP SO Q) FRQRTCDMS | LQDGADOWEIAP HQVKDYHEHHQSWEDHEDAKP LQ) \WWHERP ST Z IQFRQIHDVDIRQ) FRIFHD $ VAVRWHGIQL RM - WR\KHFRQRTEDMS | LDGFACOWBAP HIV \KHERP ST KD/AKI | HHGUHXUIQ) GRANHY DG GHAFDK RANBZ VI URP
RSHDWRQ/ MGFHIGRHBIRY 7 KHVH | CARLY VA VEEQICOGRENERAKH&RP ST 1V CELON \R FRIH DVDIRQ) FRFHD 0 DEIHP HAW SOV IQ UIDG\R \KHH P DIWAY DHOOR GAAIEHGLQ1 RM 7 KHH FRQRICDAG | LOGADOWTRP HV GR GRNIGFOGH Q.
DEMWA HOMKDAP LIKWHXOVUR \KHRARRP HR KLY XGHMBQW

V7(/)25' 6$' 291,& 3/ /&

&(57,),(' 38% ,&$&&2817$176

YUHIQIKP : DKQRQ
2RREHU
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7RWHE\WANKRTHYR
&XVURP UDE-G1 HERW ,GF

$ QH SRDIRQWIHFRP SIQ
: HKDYHDXGWWG\KHFRQRICDAMG EDDIFHVKHHAR & XWKRP 0ADQG-G1 HERW ,F DQH SRDIRQWIIHARP SO DVDVXCH DG \WHFRQRICDAMG WA HQVR' RSHDIRQY FDK | B2 VGG WRANKREHWGHIAHR | RAKH\ FOMHQHQE-G DG RAHSHIRG
10RP IGFHBMRQRQ- XCH R-XQH 7 KHHFRQRIEDAG | LDGRDOKEINP HQVDUHWHUASRIELDN R WH&RP SDQ VP DEDIHP HQAR XUUHERQUELDN MR H SUAY DQRIQRQRQWHHFRQRIEDMS | LDGA DTN HQVEDHGRQRXUDKGW

: HFRQBAMG RUDXGWQ CAFRUEDGFHZ W WHWBEDG/ R \KH3XEQF &RP ST $ AFRAQIYY 2 YHIIKW/RDG 8 QWG 6\BIMY 7 KRVH WEREG/ UANXUH\KDAZ H STIQ 0G5 SHIRP 0 DXAWR REVEQ UHDRQEE® DWKUIGH Z KHAHUWKH | LDGRDOWIAP HQV DI BHR
P DAUIDCP WBIAP HAS QDXAWGFOGH/H TP LQQ) RQD\MNMEDLY HYL.GHFH\XSSRUGY WHIP RXQN DG QVFBRKUALQWHI LDGRDOXTIN HQV $ QDXAVIOR LGFOGHY DAHXQY \WHIFFRXQIGY) SUCRLSBVXVHE QG WL QU LFDQAAMP DMVP DGHE. P DI HVDVZ HT
DVHYDDDIR) \WHRYH DX LDGADOWIP HBUHHQEIRY : - HEHIHHWDARKUDKGIW SURYGHD UHDRIEBIEDLY| RURURIIQRY

| QRAURIQRY \WHHFRQRICDMG | LOGRADOWIAP HQV SUHHQVOL® QDT DMIDOASHRV WHI LDGADOSRARQR WHERP SDQ. DVDVXGH DGWHUAKOVR IWRSHDIRQY FDK | B2 V OG5 FKOQH/IQWRANGREHWCHIAHR |RAKH\ HIUHQHG-G DG
|RAHSHIRG] RP LGFHBINRQRQ-XGH R-XGH IQFRQRP W Z 1K 8 QUMGE\TIY IHGH.DD CFR-EWGIFFRXQIG) SUGASBY

7KHIFFRP SOQ LQ) FRORIEDAG | LQDGRDOWIAP HQVKDYHEHHQ SUHSDUHG DIXP Q) \WDAKHRRP SIQ Z LOFRQMHDVDIRQ) FRIFHD $ VAVRWWHGIQL RM  VR\KHFRQRICDAMG | LCDGRDOKBIRP HOV \KH&RP STQ KDV | HIMHG UHRXUIQ) GRRHY DG CHFDK RANBZ V
1URP RSHIDIRQMGPHLGRHBIRQ 7 KHVHI CRRLY UVH\XENIQAOGRENERNVMKHE RP SOQ W CELOW \R FRQMXHDY/DIRQ) FRGFHD 0 DI HP HAV SOV IQUA DLGVR WWHHP DIV DHDOR QVPXWHGLQL RM 7 KHHFRQRIGDIMG | LDGRLDOWTIMP HQVGR GRAFOGHI)
DEVKT HQMKDAP LIKWHAXOVURP \KHRARRP HR \KLY XGFHABIQNV

9DGFRXYHU & DD V30 RIIQ &RPS)”
6HOMP EHU SKOMHES FFRXQEQN
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, WXOGFHR KD\ RXQEHY
1 HABRWIRAKHSHIRG

VDD -XCH

5 HXUFKDHR FRP P RQWEANE FRQUIGHDNROR |RJLYHHVR GORSD CEBW
\KDHRGU

$ GVKT HQMR QP EHUR \KDU/IMAKHG DG RAMEAQ) DVDUHKOW WHUAYHYH
INH RAHWIQLRRQ
EXWRP UADEHG1 HERDW ,GF

$TAMBOHOMKY 86$ ,GF

SKOUH/ DIRMKGLQPRQGHAIRQZ MW \WHIFTXMUWRQR &XWRP 04DQE-G1 HERW
&F
1 KV $ CRAWG DGRV HAMKHG

&RP P RQB6VRAN FRQMMRQUIKW
1 HABWI RAKH\ HOL

YDDEFH -XH

7KHOFFRP SO Q) QRAWDHDQIQAM WICEDYR WHHFRQRIEDAG (QDGACOADAP HQV




VDD -XCH

$ CAMREDD KDL/ IMKHGLQPRQZHRIRQZ W WHIFTXMUMRQR &XWRP 9ADE-5
1HERN G

&RP P RQBVREN &RQVHMRQS LIKW

1 HABRWI RAKH\ HU

VDD -XCH

WKHR FRP P RQWRAN| RUGH HIHG FRP SHODIRQH SHH
$ P RUYDIRQR CGHHIHGFRP SHODIRQ

&RP P RQWEN FRMMRQUIKW

1 HABRWI RAKH\ HU

VDD -XCH
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1 RYDXBUS HRUH// V@ WH3&RP SR~ Z DV SUMRAO HIDIHGIQWHBMGHVR SIRMAQ) WU - SUYDM GEHOLQMGHAVHYLFHY \R RIDQ] DIRQY \MURKIKRAWH GRP HAF 8 QUAG 6\BMY DG &0 ' XUQJ \KH\ HIUHQGHG - XQH WH

&RP SO EHLP HDQH SBUDIRQ VHG FRP SDQ HYIDJHG LQ WH CFTXMURQ D06 H SBUDMRQ R P IGHIORDIP V 8 SRQ GFDIRQ R D FRP P HIADOP LQEE®! UAHYH \WH &RP SOQ H SHAW \R CRRYHD SUHSDUH WH VM | RULW H WERWRQ DQG HQMUD

GYHBSP HQWKEIH ' XUQ) \WH\ HIUHQEHG -XQH WH&RP SR ACIHG W @P HIURP &XWRP %4D00-G 1 HZRDY ,GF DG LRIDHG W DAKRU] HG FRP P RQ KDWY | RP \KDW \R \KOH/ DG DOR DAKR H3
SUH HIHG\KDUA/| RUNMOFHDAD SDUYDOHR

* RQJ &RFHDQ

7 KHIFFRP S0 1Q) FRQRICOMG | LQDGACOWIAP HIVKDHEHHQSIHSDHGDAXP LQ) \WHERP SIQ Z IAFRQMXHDVDIRQ) FRHD

$ VA\KRZ QUQWKHIFFRP S Q) FRQARTIEDAG | LDGRDOWIAP HQN \KH&RP SO KDVIGRAUMG DQHAVRWR MGFHIGRHBIRQ DG FXUH® KDVGRVDBY 7KHIXMHR WHERP SIQ LV GHEHIGHAKSRQ W CELON \R RRBIQ LDGAQ) DIGXSRQ
1 XMUH SUR \SEGHRSH.DIRQY | P \KHGHYHIRSP HWR WP LGHIEORTIP V 0 DI HP HAKDY SOQVAR \HHN DEAMRCFDSMIDMRKIK DSUYDMSOF-P HQVIG SXECE RIHIQ) R IWARP P RQWREN 7 KHFRQRIEDAG | LDGADDXEAR HQVGR RAGFOGHIQ
DEMWA HQVUHIMG) \R\KHUHFRYH LDV DOG RO LFDIRQR UHFRUEHGDAHV RARHIP RXQVR| DQGROWL LFDIRQR ACELOMAAKDAP LIKWEHQHHADY LQWHHYHQAMKHERP SO FOQGRAFRQIHIQH IMMEFH

6,%1,),&817 $&8&2817,1* 32/,&,(6

7KH FRQRICDMG | LDGADOMBAP HQVR \KH&RP SDQ. KDYH EHHQ SUHEDUHG LQ CFFR EDGFH Z WK JHIH.DD CFRHBIMG CFFRXQIGY SUGHSBY LQ WHS QWMG 6\BIMY %4-FDXVH D SUHAVH GHMP LQDIRQR| P DY DWHV DG QCELQM LY GHBHIEHQAKSRQ | XM
HHQN \WHSUWEDIDIRQR! | LDGADOWIIAP HQVI RUDSHIRG GHAHADLD LORYHAWHXHR HXIP DM/Z KUFK KDHEHHQP DEHXUQ) FOUH XOMGIP HW

7 KHFRQRIEDAG LGOGRCONBAP HQVKDYH LQP DIHP HQWVRIIGRQ EHQSURSH® SHEDHGZ MMQUDRIEGICP IWR P DAMIDIN DIGZ MMQWHI WP HZ RINR \KHWI QU LFDQATFFRXQIGY) SRIAHAXP P [U) HEEHBZ
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6,%1,),&$17$882817,1* 32/,&,(6 SRUMNG
_SRORIDINR)
7 KHHFRQRIEDAG | LDGRDOKENP HQVIGFOGHWHIFFRXQVR \WHERP SI) D1 HOCDFRERIDIRY DOGIWZ KR RZ GGVKEMADY &XWAP YADQE-G1 HERW ,GF D' HIZ DHFRERDIRQ
8\HR (\WP DM/

7KHSWSODIRQR! | LGGADOWBAP HQVLQTFFRUEIFHZ W JHHIDDm CFFHBMG CFFRXQI) SUGRSBY UL/ P DI HP HAR P CNHHAP DA/ D5 DAKP SIRQAKDATH HAWKHU-SRUMG TP RQNVR DAHVDQE (CELGNY DAKHCDMR \KHILGIADC
TP HQV DBWHUSRWGTP RQVR BYHH/OQGH SHH/GAUQ) WHUERIG) SHIRG $ RMOMXIVARXGGLIHUIRP P DI HP HQVEHIWMP DA/DVDEAWRIAQ RIP DIRQEHRP HYDDGEGILQWKHI XM

(TXSPHW
( TSP HQAWUHRGHG DAFRRWIGLY TP RMY HERYHUWX\VH XO HDADUDMR RQDGHIQQ) EDDFHEDAY $ VR -XCH \KHHIXSP HQKDVEHHQIX@ [P RWHG

QRPH7O B/

7TKH&RP SO KDV DERSMG 6\BAP HAR ) LQDGADCS FRRAQIG) 6\IEL6/ 1 R 3% FFRXQIQ) IRU,FRPH7LI W/ 6)$6 7KLY WBQEDG WD \WWH XVH R 0Q DAHADQS QRN DSSURTK | RUILQDGRDOCFARXQUQ) Q5 WERMY) RQ
LGFRP HVEE HY | LV/P RIHENHD \KDQGRAKDVRP HSRWRQR DR DGHHIHG\] DAH/Z LEGRAEH U] H5 DYDODMRQDIZ DFHLYUHFRIQ] Ha
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0 ICHICBURSHWY 2 SWRO3N P HONVDOG( [ SRUDIRY( [ SHBWUH/

7KH&RP SIQ IRMZ VDSRIA R H SHMQ) H SRDIRQH SHIEWMHXQICD SIRGAIRQ G-AMRQLY P DCHIQUASHWR \KHSIRVIAAIGE WHERP SIQ LV WHDREED DAKUHG WDAME LAUFHYH U XDRY CESURYDOR SHP WP LQQ) RHDIRQY/Z KIFK P D
IGFOGHKHUHFHSR DGIDD BQAQ) SIRWANSSRYCFHWIFDM

0 DEIHP HYEHIRGFTD UAMHZ VAKHFDUY LQ) YOOHR IWIQMHAR HQVLQP [GHITOBDWYDQGRIP VZ WK LQMIICIRGH \MEICP 1QQ) UHDKGSUR HMRIY $ G-AMRQWR CEDYERQ UHSFHRUH SIQGD\SHAILE SIRVAWEDHGXSROP Q) | CARYIGFOGQ)
JHGHIDODQG \SHAULF DRAXP HQVR! P IGHIIG-ERVW DQIALSDMG | XMUHP LGHIDCSUFH/ DQIASDAG I XMHFRIWVR H SBUQ) GHYHBSIQ) DG RSHIDY DSRGARQP LGH \WHH SUDIRQWMP DGRYRQ) H SHOHVR P OQEIQQ) P IGHIOSURSHWA/ DG
\KH JHGHIDOINHIKRRG WDAKH &RP ST Z LOFRQIKH H STRUDIRQ RQ VKK SURMAW7 KH &R SIQ GRHEV QRAHAD SUH GHMP LGHG KRTAQ) SHIRG | RUSURSHWY Z [\ XQBURYHQ GHERW KRZ HYHU SURSHWY Z KLFK KDYH GRAG-P RQUIDAG \KABE®H P HEC
FRIHQADIRQY DAKHFRFOMRQR HIFK SKDHR DQH SERUDIRQSIRIUP DUHUH HDDORGVR GHMIP LGHU [ XMHH SEUDNRQLYZ DUDQMG Z KHRHAKHHKD/EHQDQ LP STILP HQAQ YIOHDQG\WDAKHUFDUY LQ) YOOH/ DUHDSSURSUDM

| DQOUDR LQMFWNY CEDQERGHS RUVWY GHMIP LGHS\WDAW DL LQ) YDOH FOQERAEH\KSSRUMGE. | XAMUH SURGAIRQRMIB! \MHUHIDAG FRWN CLH FKDLI HG D) QUARSHIDIRQY LQWKH\ HIUR! CEDQERGP HUWRUGHMP LDIRQR YEDH 7KHIP RQVUHFREGG
DVP LGHIOBDH/ DGR VUHBHHWRINIR COMDE GR GRAGHHADUD UH GRVBUAHNRU XMUHYDOH/

7KH&RP SIQ VH SEUDIRQ CRIYMAY DG SURSRVHG P LGH GHYHESP HALH VKEMRAR YDURXY @ V DQ5 U XDURQY JRYHQQ) \WHSURKAIRQR \KH HMURGP HQAV7 KHHQZ VDM FRQIQAED FKOJLQ) JHHDD EHRP Q) P RHUAMRIYH 7KH&RP SDQ
KD/P 0GH DQGH SHAMR P DNHIQWHI XM H SHIBWMIHARFRP SO Z W \KK OF VOGE U XINRYY

7KHOARXP XDMGFRIWR - SURSHWA/\WDNDLHGYHBSHGRQWHWEIHR - FRP P HIADCBURGAANRQ Z LAOBHCP RW HE\R RSHIDIRQVWWURXIK XQUWR - SURGARNRQG-BBURQ 7KH&RP SO KDV(QR P LCHIDCBURSHW LQMIAWADY DIVXCH
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) LODCADO QWK HOV

7KH&RP SIQ VI LQDGRDOQMKP HQVFRQUNR FDK UAAMFMG DK RQGHERIVEFFRXQIVSD: CE®DQG DFFUHS ACELQUWAY DQG UH XQEEGIR VEVFUEHYR  FRP P RQWRAN

0 DEIHP HYMR WHERP ST GRH/QRAEHTHYHWDAKHERP STQ 1V \XEVRR W QU LFDQAQRMBWAXUHER. RUFUEWIMNYOUMQ) 1URP \KHVHI LDGRDOIQANKP HQNV 7 KHUAGHRMHFDW 1Q) YDOH/R 1 LGDGROOQANKP HQVDSSUR LP DMWHUI DUYDOHY ) U
YOOH/Z HHDXXP H3\R DSSUR] LP DMAOUY 1Q) YOOH/MGFHWH  DIHVKRVWMP LQMHRAKH DHUFHYTEGIRUSD CEBIRQG DG

S\RFN YDHE&RP SHODIR)
7KH&RP SDQ DFFRXQN RUHP ST HH\IRAN EDVHG FRP SHQUDIRQX\Q) \WHLQNIQUEF YOOH P HARG SIWFUEHG QS FRRAQIG) 3URSBVIFRDG2 SIQRY 2$3% 1R 3$3% 3% FARXQIQ) |RUGVREN, WXHG\R ( P SBR HYV - 006 UHDMG LQM SHBINRY/
$FFRAEQO FRP SHADIRQFRWRIMEAN ROMRQY/LY P HDXWGDVWHH FHW UL DY R \WHIDUYDOHR WHERP SDQ VARP P RQWRFN DARH MR \WH JUIQARYHUWHCP RXQADQHP SR HHP XWED: \R CFTXUHWHFRP P RQUERN 1 RQ HP SR HHWRRN
EDHGARP SHADIRQLY DFFRXQIG | RXVQ) \KHI CLUYDOHP HARGLQUFFRUEDGFHZ WK 6VBAP HR ) LQDGADCS FFRQIQ) BWADGLR — 26)$6 3 FFRXQIG) |RUBVRFN EDHGRRP SHODIRQ

7KHERP S KD/QRAJIQKGEQ WRAN ROMRQY G \KH\ HWHIGHG-XGH [sec]

YDUE DG LOMWG/ RW3HUBKDH

| QUFFRENGFHZ W) LQDGRDCS FARXQIQ)
WRENKROHY B\ \KHZ HIKWG DHIJHQE® BHUR FRP P RQ\KDBV
\KOUA/\KDIZ RXGKDHEHHQRAMBREQ) L \WHSRMUCFRP P RQ\KDUA/KDG EHHQIWAKHG DQGL \KHDGAMRGIOFRP P RQ\KDUA/Z HHGAOMIH $ WXGH

\KDUHFRP SXIURQ

3( DQQIV3HIBKIH \KHEDIF GW SHUFRP P RQ\KDUIHLY FRP SXWGE. AYIGQ) GINRW DYDIOEGIR FRP P RQ

6\ICDG/%R0G *)$6% 6\BHP HUAR ) LQDGADCS FFRXQMY) 6WIENGIR — 36)$6
RAMBAQ) * LOWG BW SHUFRP P RQ\KDHLY FRP SXAMG P LOUVR EDUE G SHUFRP P RQ\KDUHH F-BAKDARH GHIRP ICDRULY IGRHDHG\R LGFOGHWH QP BHUR  DEAWRCICFRP P RQ
WH&RP ST KDVQRWRAN HDXUYDBQMADAZ HHOQUAOMYHDQEH FOG-GLQWHHIQQIVSH)
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_.P S0P HY/B WHBRIR
7KH&RP SDQ SHURAFID WM VIWGRQ) QYHGDAHVZ KHDESIFLEBIVR GHALP LGHU [ HYHQVRUFKDIQ) HVIQALFXP KBV KDHWIRSLHG Z KIFK LGAFDMWKDAKHFDUY LQ) YOOHR (WDAHNVP D GRABHUHRYHIE! SAKDQMR IXCIFHHAEDKHG
IQ6\IAMP HUAR ) IQDGADDS FARXQIQ) 6\BENG/1R — %6)$6 3% FARKQIY IRUWH,P SOP HAR ' MERIDR / RY @HB$WHN  7KH&RP STQ GHMP LGH/ P SOLP HAB FRP STUIQ) WH XQRVARKQIMG | XUMUH FDK | BZ V/ FWP DG \R EH
JHHDAGE IWDKHVR WHUUAS-AIYHFOUY LQ) TP RXQWV , | 1P SOILP HIAVGH-P HVRH IWMAHDWHNZ LOEHZ UMK GRZ Q\RI ILYDOH

) RHIQ&XUHR 7MIR)

7KH&RP S VIXQAIRICAUMA WHS 6 GRIDU 7UDQUIARQY/LQI RIHIQPXUMER DHWIQMAGIQRS 6 GRIDLYDVIRTBZV

L P RGHBY 1WP VDARHUDM SUHYLQQ) DARHEDDGFHWKHZDM
I QRQP RGHOL P VDAKHKIMRUFDCH AOQIHWDM
e UHYHQHDIGH SHOHDAKHDYHIIHUDMLQH | HAGXUQ) \KHOSSIFEGI CFFRXQIQ) SHIRG

5 HYHOHS HRIQURQ

5HHHIRP \WH\DBIR P IGHDYLY UHFRIQ] H3Z KHQWHUMY DG U DB/R RZ GHIKLS SDMRWKHSXUKDVHU LFOGQ) GHIYHY R \WHSURGAWKH\HTIR) SUFHLY I 1 H3RUGHMP LQIE DG FREBRIALON LV DRIED DAXWG 6HBP HNGYWY HOW
Il 1Y DHUHGRARGIQUAHXHZ KHQWHIP RQVOHNGRZ Q

_&RP SHKHIYH, (FRP H
7KH&RP SIQ KD/ DCROMG 6\BAP HOAR ) LQDGADCS FFRXQUQ) 6\BEDGY1 R 36)$6  * 35 HERWG) &RP SHKHQUYH, FRPH - Z KIFK HXBEDKH/ MBEDGY | RUGERNGD) DIGAVED R FRP SUHKHQUYHIGRRP H LW FRP SRGHQIV DG LFRXP XA

EDDIGRHY : KHQOESTFCEG! WHERP SDQ. Z RABAVFRHKLYLQ RIP DIRQRQIWEVIAP HAR B\RFNKRIEHY ( TXW &RP SIHKHMYHIGRRP HFRP SUMA/HIXUV H FHBAKRHUAXGY | URP LAWY HVE RZ GHY DB GUWMEXWRQ/AR RZ GHY 7KH&RP ST
KOVGRAMDGDQ I QU LFDQABQIANRQ/AKDATUHUATXLUHG\R EHUHERUMG LQRKHUFRP SUHHMYHIGRRP H
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$ WHB HIVHP HORR EDIDIRY/

7KH&RP SDQ. KDVOGRSWGE\BAP HQWR ) LQDGFLDCS FFRXQIG) 6\IQEB/1R  36)$6 3% FFRAQIQY | RS WHB HIVHP H/2 EDIDIRYY  Z KK UATXULA/\KDADQ DAHABUNHP HQNREQIDIRQ 3$52°  DARADKGZ W \KHUANHP HAR D
\BQILEG G QYHG DAHAEH UFRIQ] HG DV D QLR LQ\KH SHIRG LQ Z KLFK MY LGRXUHG DG EHFRP HY GHMP LCTE®H Z W DQ R IVAMGY (GRUDVHLQWH FOY LQ) TP RXQAR \KH DAWRFLDIVG DAHA7 KH PRIV WH\BQILE® DRHMGFOGQ) \KH
QWD WFRIQ] HE$52  LVG-BBING \KFK WDAKHFRWR \KHS 52 (VUHFRIQ] HERYHAKHXVH XOT HR \KHDWHA7 KHS 52 1R GHGDVOUYDOH DYGIFFUIRQH SHYHLYWFAR)Q) CEGIRYHAP HDVAKHGVARXQME QCELON IV CFRAAMG\R LW
H SHAKG \HVBP HQWVDOH 7KHIDUYDOHR \WH$ 52 VP HDKBGXUQ) H SHAMG I XMUHFDK | GZ  GYARXQAG DAKHERP S VAUHEWIGMAG UM | BHIQMBXNDM 7R GOM GR LI QU LFDQADAHAGANEP HOAREDI DARQH MV GH\R WHHD

WHR H SRDIRQ $ FREQIO GRICEMW KDVEHQUFREG
( QAURP HOBEBRKANRO DG HRDP DIRQ&RAV

7KHRSHDIRQ/R \WH&RP SIQ KDYHEHH 0GP D LQWHIXMHEHD HARGIURP WP HVR WP HLQ YD LQ) GIUHHVE, FKDQHVIQHMURGP HQBOUHI XTMRQY LGRXQQ) KRVHI RUIXMUAUHP RYDODQE VM UAKRLDARQY FRAN RN \KHANHIKRRGR
QZ BIXDIRY/DB\WKHURYHIDTH I HFAWXSRQWHERP SIQ PD YOU 1URP WHILRQ\R UHLRQ DG OHQRVBUHARGED

( QAUREP HECH SHIEWMUVAKDAHDMR RYRQ) HYURGP HIBOHG UHROP DIRQSURIUEP VOUH KDL HG DI CLQIAKEINP HQVR RSHIDIRQY DV LGRXUHG RUFDSMET) H5 0Q50P R HG G-EHAQ) XSRQWKHUI XMUHHARGRP LF BHGHIW 7KH&RP SIQ
GRH/QRAIQIASDMIY P DAIDCFDSMICH SHIEWMYI RUHYURGP HBOFRQAR] CRAOWA EHFDAHIVKD/QRP LGHIICBURSHW KRGIQIVD/DVXCH

_QEQILEGIS WHV

7TKH&RP SIQ KDV DEROMG 6\BMP HAR ) LDGRDCS FFRAQIY) 6\IELB/1R  36)$6 3% RREZ L0052 \NHU, QEQILEGIS WHN  Z KIFK UHIXLUAY WD RRGZ LG LQIQILE® DAHN Z WK LQEH LQWM @ H DUH QRAZP R H3 EXIDRHU
WG DABDNCQROD | RULP SOLP HQW, QERILEGIDAHNZ [\ DGH LQW@ HOUHUANALHG VR EHOP RUY HERYHAMHLUXVH XODH 7KH&RP SIQ. GRHVGRKDYHIR JRREZ LGRUQIRILEGIDXHVZ LK LQEH LQWWRUGH LQWWM@ HUGFHIGRHBMRQ
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$ GHINQ) &RV
$ OHIMQ) FRAVDHH SHOHEDVIGRXUHG 1 ROGYHMNQ) FRIVZ HHLGRUHGLQI VD H

([ SRDNRQEVIWH( QMBI

7KHERP SIQ VARQRIEDMG | LDGADOIIAMP HQN DU SWEDHG XMQ) WHFRXOOP HKRG R [FFRXQIG) DG DFFREQ) R WHSIRMMRQVR 6\BAP HQAR ) LQDGRDCS FFRXQIQ) 6\WIQEIBY1R  36)$6 3% FRRKQIY DQB5 HERWD) IRU HYHBSP HA
S\IIH ( QMBLMY DV INGHYRM/\XEWEQIDD DOR (W HI RW\R DFTXUQ) DG H SEUQ) P IGHIOSRSHMHY 8 QMDVKAK SURSHWY DUH DFTXWHG 005 GHYHBSHG \WH&RP SDQ Z (GDPRQIXH VR SUHETIH (W FRQRIEDAG | LQDGRDOWERP HQWV 0G5 HDAMG
QVFRKUVIQIFFREIFHZ W HMIAYIQWHH SERDNRQWIDH

5(&(17$&&2817,1* 3521281&(0 (176

D JQLRAPE ) $6%IWKHGEVINP HUW ) IDGADDE QM) 6\WIQDG/IR  %6)$6 3, QHQRY &RV 7KVEVBAP HQP HIB/AMHIXADTHIQS 5% 1R &KIBMJ |, QHQAL 3UAQ) 3VRFDUI\ \KHOFFRXQIQY
| RUCECRP P RXQIVR GBI CAOIVH SHRH 1 HIKWKDGEIQ) FRWWDQGZ DANGP DMIDO \SRAWH , QDEAWRQ \MY6\IAP HNHIXUAAKDADTRFDIRQR 1] H3 SURGANRQRYHKHIBARKHFRIVR FRQMMRQEHEDHGRQWHGRP [0
FOSCAW R \WH SURGAIRQ | CAAMHY 7KH SURIMRQYY R \KLY 6\BAP HQAZ LOOEH HIHAMH | RUWH&RP SO BHILQRQ) Z WK LW VDD, HIUHBQ) 7KH&RP S KDV GHMP IGGWDNKHDGROMRQR 6)$6  GR-VQRAKDHID
1P SCANRQIWUHAVR RSHDIRQY/R 1ICDGADERMMRQ

E Q' HHPEU ) $6%IWK-G6\IAP HUWR ) LGOS FRQIY) 6WIQEOGY/IR  26)$6 ([ FOQH/R 1 RQPRGHEY $WHV DQIPHIP HUAR $3%29QRQ1IR  * 7KIVEBAP HQNP HIB-G$3%2 SQRY R
HIP ICDMWKHH FHBMRQR QRQP RGHBL H FKOQIH/R P LOUSURGAIYH DXHN DG WSTFH/ W2 WK DIHHIOH AHBIRQIRUH FKOQIHVR GRQP RGHIL DHV\KDAGR GRAKDYHFRP P HIDOWEWBEH $ GRQP RHIBY H AKOQIHKDY
FRP P HUADOVEVEGFH L \WH1 XU FDK | BZ VR \KH HQWY DUHH SHAMG VR FKOQIH W QULEDQ® DVDUAKONR WHH KO 7KH&RP SDQ. KDV GHMP (GHG \WDAKHDGREWRQR 6)$6 QR GRAKDYH DQLP STPNRQ W IHXOWR
RSHDIRQ/RUILQDGADCERMRQ
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Q HAPEU ) $6%LWKHGETAP HWR ) ICDGADDS FRQIY) 6WIQNG/1R  BMWG 36)$6  SHIMHG  26KDHUDHG3D P HIV 7KLY 6\BAP HQABTILA/\WDAKHFRWHXGIY | U CIDKOLH EDHGWIRLRRY
EHUFRUE-GLQ WH | LDGRIOMEINP HQV 7 KH 6\BIMP HQAMXSEDKHY | LUYDOH DY \WH P HDXUHP HQARBMIAYH LQ CFFRXQIGY) | RUNKTUH EDHG SO P HQADUDQIHP HQWV QG UATXUA DEDHQIHY/ VR DSSO DI UYDSH EDVHG P HDKUP HNQ
CFFRXQUG) | RIVKDUH EDHG S P HQAWMIQLRANRQY Z WK HP SER HAY 7 KHE\TIAP HQADOR HWIEQVKH/ | ILYDOXH DY \KH P HDUHP HNREMAYH I RAWBQLCRIRQY1QZ KLFK DQHWY CFTXLHY JRRGY RUVHYLEH/ | U QRQHP ST HVIQWKDH
EDHGSD P HQMEQURIRY 7 KHE\BNP HQNBEDRH/) $ 6%6\DMP HQML R 3% FFRXQIQ) | RUGVBFN /DHGERP SHODIRG DG \KSHAHEVS 3%2 SIQRQLR 3% FFRXQU) |RUBVRIN, WKHG\R ( P SR HV 7 KHSURMMRQ/R \MY
VI HQZ LQIEHH I HAYHI RAHERP SIQ. EHILGRQ) IWI VD, HIUHIEQ) 7TKHERP SIQ KD/GHMP IG-CWDWHDGEWRQR 6)$6 5 HAVHG GRH/QRMDYHIQLP STAVRQIWUIAKXOVR RSHIDIRQYRUNLQDGADDERMRY

5(675,&7(" &$6+
' XUQ) WH\ HIUHQG-G-XGH SRFHG/\RBIQY) Z HHUHHYHG\MURKIK D SUYDM STFHP QAR FRP P RQWRRN \KDAZ DV AR FRH\KEVHINXHQAR WH\ HIUHG 7 KLY SUYDM STOFHP HAZ D/\MP LQDAMG DG QR\KDA/R WHERP SIQ. Z HHIMKHG
7KHIXQIP RXQAR SURFHHB/UHFHYHG URP \MY SUYDMSTRHP HAZ D/ UHP EXWHGAR KEVRUEHY \KEIXHQAR WHERP SIQ VA HIUHEG

&219(57,% ( 127(63%<$% (

2Q-mp@y WHERP SIQ H HXWG DIJUHDMSUGRSDCTP RXQAR FRQHEBIGRAMY GHQRADIHADR- DO 7KHHQRM/Z HHHXUBGE \WHDIHVR WHERP SDQ 7KH&RP SDQ. WFHYHG LQDGFHARRIK
R-XH LFOAQ LQNQGFRUGHDIRQR 7 KHGRM/ERHQRLQMANXQIDKHP DU GOM
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2Q-0oQY WHERP ST IWKHG FRP P RQ\KOLW/DIDSUFHR SHMDOH DB Z DUDQN | RAKHSXUKDHR \KD/R FRP P RQWEANR WHERP SDQ \RWHKRTBHURQFRQMMRQR \KHGRAY 7KHZ DUDQNVOUA
H HAMEGIDADSUFHR SHKDHXQID RO 7 KHZ DUBQNVZ DV YOOHG XMQ) \WHIADAN 6 FKRBYRSWRQSUAQ) P RA-DMQ) WHIRTBZ LQ) DAKP SIRY Z HIKAMGDHIIHH SHRMGAHR  \ HIY YRIMWWR DMR TXOWD GG/
QO W IWHIQMIDM R 7KH FRMGHDIRQ Z D/ DIBFDNG VR \WH FRP P RQ WRAN D5 \KTUH SXURKDVH Z DUBQWV EDHG XSRQ\KHUUHDYH | LUYDDH/ RQWH CDMR - FRQMMRQ 7 KH [P RYQADTBFDIG \R \KH FRP P RQ KDV IMKHG LY

7 KHIP RXQADIBFDMG \R\KH\KDUH SXURKDHZ DUV

Y-FDAHKHP DAHAQMIWDMRQVP MMSHVR RMWZ DVOSS PDMD  SHUDQ® WHED \WHQRM/Z HHIKHG \WHERP ST). KIGUHFR.B-GDAVRXQR UHIDAGVR \KHEHGH LALDOFRQMMRQ! HDMUH * XUQD \MH\ HOUHQGE-G-XQH
Z DVIP R HG 05 UHFRLG-GDVIQIMBNY] SHOH 7 KHAVARKQAZ D/I XT TP RMY H3DVIQMMIV] SHOHXSROFRMYRQ

0,1(5%/ 3523(57,(6

2Q) HUQW WHERP ST HOMBGLQR DQDIUHP HQAMRCFTXUAH LQMIXNQP |GHICBRSHWW GFDMGIQRANMI0 RYRIDE! P INQ) DFDK SD P HYWR G DBIMKQ FRP P RQWKTLH/ DVAKFK WP HDVBO ON@HVR \KH
P LGHIDOSURSHW LY GHIYHHG 7 KH\KDUA/Z HHGRAMKHG DG\ Z DY GRAMBQIHIHG 7 KH&RP ST GRH/GRAQMG VR | XUNHUSKUKHWHIFDMURQR \KHHSURSHW/
2QoD WHERP SIQ. HOMMGLQR DQDIUHP HAZ W DWDUHRTHUR \KH&RP SO \R SXUADHD LQMANQ\KUHHP LGHDOSURSHWAYIQ L R4 XHHMDIQG $ XVADID 7R REBQWHIQMANWKHE.RP ST P XWWMHU
L mH DUGG-BRHI XQBYVIQDVHEDDMEDN CARRXQIARQRUEH RIHO D KK | XQB/AR EHXVHG | RAMGY DQ5 RUGHYHBSIQ) \KHSURSHWY RU
L Ul WH&RP SR | DONRULVHWH LQGHHBSP HIVXQBYDQ5 G-SRIMIKRK | XQBY QR DVHEDLDMEDN CFFRKQIB 0 D WHQWHERP SDQ. KDVQRSMRQ\R CFIXUHWH LQMANQWKHSURSHW B\ IMKQ)
FRP P RQWOLH/R WHERP SIQ \KHDJJWHIDMQEP EHUR Z KIFK Z L@EHHTDXCOR\WHDIJ B DMVKOHSUFH GHLGHGDVDQTP RQANTOR BW\KHDIJ I DMIP RXQR | XQB/G-ERING QR \RHVHEODMGHYHBRSP HEDN

DFRQMI D) GYIGGE \WHYDDHR \WHIQAYIGOOKIA/R \WH&RP SI) GHLGHG DVDRIP RKQMNTOR\WHIUDMR D \WHFBQ) SUFHSHAKDUHI RAKH\DBIR &RP ST WKIUWRQWH? 7& EXBUQERIGRQO0 D
DI E WHIP RQR SHUFRP P RQWKOH
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2Q-XH WHERP SDQ. HOMBGLQR FRQXGID) DIUHP HQVZ K B R FROXAIQN Z KHIE\ \KHFRQKGEVZ HHIWKHG FRPPRQ\KIW/DN  SHAKDH 7KHWP VR WHDIUHP HQVOHIRU P RQKY $ P RYY DARQLVVINHQRQDP RQKOD
EDIVRHMHWP R \KHDIWHP NS FREQIO ZD/H SHMGIQ

5(/$7(" 3$57,(6

' XUQ) WH\ HOUHQG-G-XQH \ERIRP HUALHARY DGR FHYIRIDH R CFRRXQVSD CEGIRZ HORWHP  UHIME \RFRQUXAIGY | H BHQASD, LRTDQGEHH W
*XUQ) WH\ HOUHQGE-G-XCH WHERP S IMKHG FRP P RQ\KTUH/\R DALHARUI RUFRQUXIG) \HYLEH/ UG-G DAD YOOHR ZKIFK Z DVEDHGRQH FKOQUHIP RXQN UELAHQIG) \KHIP RAQNVHATEDKHE DG DIUHG XSRQE. \WH
HDAGSDMHY

,1&20 ( 7$; /1266(6

7TKH&RP SQ VSIRYIMRQI RULGARP H\Wf H/GLTHY/IURP WHLP RXQVARP SXAMGE. DSSOLQ) \WHS QUG 6\BIM/| HEHDOWIMALY LGFRP H\E] UDARV\RWHERW DVDUAXOWR \KHI RTBZ 1Q)

G\IMALY DMV

5HRYHY R LGFRP H\Bf H/FRP SAWGDAKTIMRLY DM
0 IGHICBURSHW
70 EHHINRAFFRIQ] HERQPXUHQN HIVBRKH/

7KHE HIHAVR WP SRIDY WP 1Q) G HIHGFHARDAILYHUMAVR MI QI LEDQARP SRHQIVR \KHI XVMUHAE] DIFVOIQG XU} (CELQMY DHDVIRTBZ V

1 HRSHDIY RWADW IRZ DG

/ HW 9 DODMRQDRBZ DFH

' HHWGW DRHV




129$67$5 5(6285&(6/7"
IRLP HID &XVRP %DQG-G1 HERNY ,GF
DQ( [ SRDARQ6VIIHE RP SDQ

127(672 &2162/,' $7(* ),1$1&,8/ 67$7(0 (176

,1&20 ( 7$; /266( 6 &RUMXG

$WXH \WHE&RP S KDVQHARSHIDIY GBWHVR CESUR LP DY ZKIFKP D EHFOWHGIRZ DGR OSSO DIDOQWVXMUH\ HOWAILGARP HIRWM  SXERHVH S DVIRTBZ V

&203(16%$7,213/$1)252876," ( &2168/7$176

2Q0 DK WHERP SIQ 1LBGDSIRGRMV M0 DFK UHDAQ) \R\KHR | HUDGG\OBIR XS \R \KDAVR W FRP P RQWHFN VR RANGH FRQXGEQVIQSD) P HQVRUVHYIFHY MGG SXSOQARWH — &RP SHODIRQ3@RIRU
2 XNGH&RQXSBRMKDZ D/ISSIRYHGE, WHERDGR GLHARLY $ WXGH \KDUAVKDG EHQIMKHG XQEHAMLY SIRSHAMY 7 KHEDDGFHR \KDUA/Z D/ MK VEHIHI®

6833/ (0 (17$/ "' ,6&/ 2685( 21121 &$6+),1$1&,1* $1' ,19(67,1* $&7,9,7,(6

' XUQ) WH\ HOUHGG-XGH WH&RP SO KDGWHI RTBZ Q) GRQ FDK I LQDGRQ) DOGLQYHAN TRV
7TKH&FP SIQ MKHG FRP P RQWKDUAAR FRQUXSV SXXOQAR FRQXGY DIUHP HOVHRMHGLQR Z MW \KHERP SIQ Z WK YDOHR! Z KK Z D/EDHGRQH AKOQIHLP RXQN USUAHQINY \KHLP RQNVHIBEDKHG
DOGDIWHGXSROE \WHSOWA/
7TKH&RP SIQ IMKHG FRP P RQWOWVDG FRP P RQWHFN SXUFKDHZ CLUDQNZ WK DYDOHR SUMTQARKHH HAVHR FROMUEBIGRM/SD [EGIHHBG\RIQL RM
7TKH&FP SIQ MKHG FRP P RQKDLA/AR FRQUXGEQV SXUXOQAR FROXGY DIUHP HOVHRMHGLQR Z W \KHE.RP SIQ Z MK DYDOHR 21 \KVP RKQV Z D/UFRE-GD/GHHIFGARP SHODIRQWREH

[P R HGRYHMHOHR \WHFRQXAY FRQMFVD/GHAUEHGIQ1 R




129$67$5 5(6285&(6/7"
IRLP HID &XVRP %DQG-G1 HERNY ,GF
DQ( [ SRDARQ6VIIHE RP SDQ

127(672 &2162/,' $7(* ),1$1&,8/ 67$7(0 (176

6833/ (0 (17$/ "' ,6&/ 2685( 21121 &$6+),1$1&,1* $1' ,19(67,1* $&7,9,7,(6 &RMWXHG

7ZRIRP HIGUARYR \KH&RP SO | RIDHDVRICR UHDMQ) \R CFRXHG YOFDIRQSD CEG! SD URTICH MW/ DQG RKHUCFRXHG H SHOHVICRXAUHG

&2168/7,1% $*5((0 (176

7KH&RP SO KOG HQMHG LQR YDURXY FRQXGM) DIUHP HQVZ W FHABLQ RANGH FRQKIIN ' XUHVR \KH FRQXGERV LGFOGHG SRMAQ) FRQKGID) \HYLFH/\R\WWH&RP SDQ. DVAURMGE. \WHERDGR GUARY IURP WP H\R WP H 6HYFH/IGFOGG
UAHIK LQR SIRGHAIYH EXMGHN YHHV \WDAP D EHEHGHIADDR WHERP SIQ. VHNQ) RVIKK EXMGHW RSSRIMQUIY DQG WHP INQ) R LQURGARQY OG5 DDRKHIBXGHA FROKGBIRYY RQP DMLY \WDAP D EHR LQUIQUE YOIOH\R WHERP S 1Q
GHBEQ) DIGSUR RIQY WHEXUGHVHIMBUMA/R WHERP SDQ &R SHQDIRQFRP SUMGWHIMAOFHR! KDWVR! \WHFRP P RQ\KTLA/ DVGARRHGLQWKHHI LDGRIOWEAR HQN

8203$5%$7,9( ),* 85(6
&HITQFRP STUDAYHI LIXUVKDYHEHQUFRDA LHG\R FRQRIP \R\KHPXUHQA HILV SURHQBIRQ
&200,70 (176$1' &2175$878%/ 2% ,* $7,216
([ FHEVDVQRAG WH&RP SIQ KD/QR VLI QU LFDQAFRP P WY HQVRUFRQAUIFWOCREQ DIRQYZ MK DQ. SOV UASHAY H HRXWYHFRP SHODIRQ PRGN DUBQIHP HVRURKHUP DIRLY 5 HOBER SUHP MH/LVRQDP RQK VR P RQWEDWLY
68%6(48(17(9(176
6XEVHIXHQAR-XCH WHERP S

HOMBGLQR DQDIWHP HAZ KHHE, FHYBQP I(GHIDOBDAVIQWHE @ &RXQNV' IMUFWR $ QELP DZ HHDAMIG-B\RWHERP SDQ. 7KH&RP SDQ DIXP HEDODHKHBE, \KHOWHHI RAKHFRQUGHDIRQR DK SOG
UARIRNGFRP P RQKDUAVR \KH&RP SIQ DADGHP HEMKHSUFHR SHAKOHDEED QAR DOVSHARQR 7KRIXP P R WMUP RYHGIURP WHODHGSURSHWA/




129$67$5 5(6285&(6/7"
IRLP HID &XVRP %DQG-G1 HERNY ,GF
DQ( [ SRDARQ6VIIHE RP SDQ

127(672 &2162/,' $7(* ),1$1&,8/ 67$7(0 (176

6896(48( 17 (9(176 &RUMXHG

1LBG D SIREHRMY OGS XIXW UHDIY \R\KH R HJOQGVOBIR XS \R \KD/R WFRP P RQWRAN VR RANGH FRQXGEQNVIQSD P HQAR \HYIEHY UHQCHG SXUOQNRWH  $ XIP HQMG&RP SHODIRQ3MRIRU
2 XGH&RQXIEQNDVCESIRMHGE. WHERIGR GLHARLY , WKHQ HQMHG LOR YDURXY FRQUXAIG) DUHP HQV Z W RANGH FROKGEQN R SURYLGH FHUBIQ FRQKGI) \HYLFH/\RWHERP SI) &RP SHODIRQLVE, ZD R IWXOFHR )
DIJWIDMR \KD/R FRP P RQURANR WH&RP SDQ. RHAKHWP R WHDIUHP HQWV 6XEVHTXHQAR-XQH
\KDH/KDHEHQIAHG KDAQ) DYDOHR 7KHERP SIQ CORIWKHG \KDW/R FRP P RQUSFN\RIWDGYMRY ERDG KDQ) DYCOHR

FOFHIBG\KHDI WP HQWQMFGLQRRQO D \RSXUKDHD IQMIVAQWWUHP LGHICSURSHIAYIQ1 RWN 4 XHQUDQE $ XVADID , WKHQHQMIGIQRDQZ DIWHP HOWRSXPKDHD  XQAYIG-GIQMIAQWHHP IGHIC
IQMIV $ VARMGHDIRQ \KHERP ST P XWNARKH UHAMPRGFRP P RQWKDUAARWWHYHQERU, QDEAWRQ WHERP SIQ. P XWAGRXUWHI RTBZ LQ) H SRUDIRQH SHIOWMUY QRARH FHG

L B HPEU

L DQDGARID B HHPBU

e [ajscellizens) B ' HHPBU

I DQOEARID B ' HHPBU

Y DQOEAWRID B ' HHPBU

7 KHYHIERMDQABQD CHAP HIMUUHAMQUR DOV RQWHSURSHW

FOFHDG\KH Z DUV | RAMHSXADHR \KOW/R FRP P RQURANR WHERP SDQ \KD/KDG EHHQIWKHGRQ- DAY
HMG-GSRHONRVERIEHYR UFHYHG U \R DSUYDMSOF-P HAKDAZ DV FOFHDG
FRVHG D SUYDM SOFHP HAR FROIMG) R DQRIHIQ) R XQW DAD SUFHR SHUXQW( DFK XQUERQIMWR RGH FRP P RQ\KDUH QG RGHKOID R D QRQ WDV HIIEGH \KDUH SXUKDH Z DUV K Z DUDQA

HQWBI\KHKRTGHMHIR \ROFTXUHRHDEAWREIOKOHR FRP P RQWEAN DADSUFHR SHAKOHDQEKDAQ) DQH SIlY GOMR \THYHP RQKVI WP WHRBMQ) CDMR! WHVERUSIRY




7KRULXP 3R@HU
$ ' HHBSP HIMBVIIH( QMU
YDDQFHEKHIV

0 DK

$66(76

&855(17 $66(76
&DK DGFDK HIXYDBQV
3WENGH SHOH/DEGRM-UPUWHDAHN
7RECEXUHVE WHV

3523(57< 3/$17$1' (48,30 (17
SURSHW STIQADGGHIXSP HQV
$ PP XOMEG-SHDIRY

7RECBURSHIV 3@QADQG (| TXISP HOW

27+(5$66(76

SDMNVRWV CHAR CFRXP XMAGLP RW DNROR
B6HRXUMW G-BRIW

7RECR WHIS WHV
727$/ $66(76
/.$%/,7,(6$1" 672& +2/' (569(48,7<

&855(17/,$%/,7,(6
$ FFRXQVSD CEG!
$ FRUHGVODUHY  RILFHY
2\KHUDFRXHGH SHQH/
1 RWSD BB UHDAMGSOW
EXUHYERWRQR GQ WP GEW
2 \KHUPUHQNITEL DU

7RECE XUHW ICELDAR/

/21* 7(50 /,$%/,7,(6
1 RMSD [E®H

7RED ELOAY
672&. +2/' (56 (48,7<
SRPPRQ6VEN  SDUYDDHDAKRU HG KO/
IMKHGOERAMBEQ) KD/
&RP P RQWEFNDQGZ DUIQN $ GAWRIICENG LQFCSMID
" HIRAVIFRP XOMGAUQ) WHGHYHBSP HQMEIH
7RECB\RANKRTEHY ( TXIW

7271 1 ,$%/,7,(6%1" 672&. +2/' (56 (48,7<
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$ ' HYHBSP HOAVIIH( QMBUNH
6D HOVR 2 SHDARYY

2 WHAHIQ) JHHICDQG 00 LQWDAYHH SHOHY

7RECRSHDAMY H SHOW/
/ RWIURP RSHDIRY

2 WHJ LGFRP H H SHOH/
QMWIMGFRPH H SHOH QW
2\KHU LFRPH H SHOH
) RMIQPXUHA WIRDRQBN
6HMBP HUFRWV

1HV RW

YDUF DG AOWNGE CHABRW SHIMDH
1XP BHUR KD/ XVHGWR FRP SXMSHAKDHA@W

) RUWHWUHP ROMVHIGHS0 DK

&XP XDWH
)RR
-DQ@u
7KIRXIK 0 DUFK




7KRULXP 3R@HU
$ ' HHBSP HIMBVIIH( QMU
6D HOWR &KDQIHVIQBVRRNKRIEHM( TXW

&RP P RQ6\RAN

6K/

$PRXQV

$ GAMRID
30GIQ&DEMD

$ FRXP XD
' HIAW

BVRENKRTHY
(™AW

,QAHBUMRQ - DOXDU
$XKRI HG \KDW/ SOUYDBH
WXOFHR FRP P RQWRANI RAMKQRBU\ DG \HYIFH
1 HVGW | RAHSHIRGHIGG

YOO - DOXDU
WXOFHR FRP P RQWRAN DQ5Z DUDQVI RUFDK
WHOFHR KRN LQH FKOQIHI RAVHYLEH/
([HRVHR WRANRSWRQ/C5Z DU
1 HVGW |RAH\ HOUHGG' HAHP BHU

YDBGH - DOV
$KRI HG \KOW/  SOUYDOH
WKOFHR FRP P RQWRAN DQGZ DUDQVI RUFDK
WKOFHR KRN LQH AKOQIHI RAVHYLEH/
WKOFHR ROMRQAR QRQHP ST H/IRAHYIEHY
1HVBW IRAH\ HIUHGG' HHP BHU

YDA - DOXDU
,WXOFHR FRP P RQWRAN DGGZ DUDQNI RUFDK
WXOFHR KRN LQH FKOQIHI RVHYLFH/
([ HRVHR WRAN RSWRQ/DQGZ CUIQNV
1 HVGW |RAH\ HOUHGG' HAHP BHU

YOOOH - DXDU
WXOFHR FRP P RQWEANIRUFDK
WOFHR FRP P RQWEAN | ROVHYFHY
([ HAVHR WRAN ROMRQYDQGZ DUDQN
WKOFHR ROIRQARGRQHP SR HAVIRMHYFH/
1 HVGW |RAH\ HUHGHG' HHP EHU

YDDGFH) RZ DG
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$ ' HHBSP HIMBVIIH( QMU
6D HOWR &KDQIHVIQBVRRNKRIEHM( TXW

&RP P RQB\RN $ GAURID $ FPP XDMG
SKOUH/ $P RXQV 30G1Q&CEMID ' HIAW
YDDGFH - DU
,WXOFHR FRP P RQWRAN DQ5Z DUDQNVI RUFDK
([ HAVHR WRAN ROMRQYDQGZ DUDQN

WOFHR ROIRQARGRQHP SR HAVIRMHYFH/
1 HVGW |RAH\ HUHGG' HHP B

YOO - DXDU
WXOFHR FRP P RQWRAN DQ5Z DUDQVI RUFDK
([HRVHR WRANRSWRQ/DQGZ DUQN
WXOFHR ROMRQAR QRQHP ST HH/IRAHYEH
1 HVGW |RAH\ HOUHGG' HAHP BHU

YDDGFH - DU
WKOFHR FRP P RQURENIRUFDK
([HRVHR WRAN RSWRQ/DGZ DN
1HVGW IRAH\ HIUHGG' HHP BHU

YDA - DOXDU
WOFHR FRP P RQURANIRUFDK
WOFHR FRP P RQURAN I RAVHYFHY
1 HVGW |RANH\ HOUHGG' HAHP BHU

YDOH - DXDU
,WXOFHR FRP P RQWRAN DQ5Z DUDQNVI RUFDK
WXOFHR FRP P RQWRAN| RAVHBP HQM
([ HIAVHR WRAN ROMRQYDQGZ DUDQN
0 RAILFDIRQR ROIRY
1HVGW |RAH\ HUHEGHG' HHP B

YDDGFH) RZ DG

7KRULXP 3R@HU
$ ' HYHBSP HNBVIIH( QMBUH
6\DMP HQVR &KDQIHVIQBVRANKRTHM]




&RP P RQ6\RFN

GKDHV

$PRQN

$ GARID
30G1Q&TEMD

$ FRXP XD
' HIAW

B\RANKR@HM

YDDFH - DROU
,WXOFHR FRP P RQWHAN DQ5Z DUDQNVI RUFDK
([ HAVHR WRAN ROURQYDQGZ DUDQN
WOFHR FRP P RQURNGRABHMRA® UHFRIQ] HG
1 HVGW |RAH\ HUHGHG' HHP EHU

YOO - DOXDU
WKOFHR FRP P RQWRAN OG5 Z DUDQNVI RUFDK
([ HRVHR \WRAN RSWRQ/DQGZ CUIQN
0 RAIFDIRYR ROWRYDIGZ DUV
WXOFHR FRP P RQURFN GRABUHMRXO WFRIQ] HG
1 HVGW |RAH\ HUHGG' HHP BHU

YDDOH - DXDU
WXOFHR FRP P RQURAN DQ5Z DUDQNI RUFDK
/ RIQFRMMRQLOR AN
, VBOFHR ROMRQAR QRQHP S HH/IRAHYEHY
1HVGW IRMH\ HUHGG' HHP BHU

YODGAH - DOXDU
,WXOFHR FRP P RQWRAN DQGZ DUDQNI RUFDK
| ROQFRQMMRQIQRVIFFN
, WOFHR ROMRQAR QRQ HP SB HV/IRAHYFH/
1HVGW |RAH\ HUHQGG' HAHP BHU

YDDQFH) RZ DG

7KRULXP 3R@HU
$ ' HHBSP HIMBVIIH( QMU
S\DM HOWR &KDQIHVIQBVRENKRTHM]




YOG - DXDU
WXOFHR FRP P RQWRAN DQ5Z DUDQVI RUFDK
| RQFRMMRQLQR BN
, WXOFHR ROMRQAR QRQHP ST HH/IRAHYLEH/
1 HVEW | RAHTXOWUHIEG0 DK

YDDGRH) RZ DG

&RP P RQB\RN

6KDH

$P RXQV

$ GAURID
30GIQ&BMID

$ P XDMG
' HIAW
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$ ' HYHBSP HINBVIIH( QMBUA
6VDM HOWR &DK) BZV

&DK IBZ VILRP RSH.DAQ) CRRMWH/
1 HARW

$ GUVIY QMR UFRGAGIGHVERW \RGHNDK
SRIGGE XHGE  RSHDIQ) CRMWA/

: WMRI R IRHIQSDMMGFOAQ) [P RYY DR

' FEUFDIRQDQGLP R DIRQ

* 0Q GWRQASRIRQR DAHV

WXOFHR WRENLQH FKOQIHI RARFKGRE\ DGVHYLFH/
6\WANEDHGFRP SHODIRQ

,GUDH GRUDHIQSIHENGIGRIHMH SHOH/
,GFUDH GFUDH LQIFRXHGH SHH/

1HADKXVHGE RSHIDIMY CRARYMWY

&DKIGZVILRP LQYHMQ) DAMWHY

5HD P HWR GOQ/ UHIDMG SO/
SURHHB/IURP \OBIR SURSHW DQGHIXSP HQV

1 HFDKXFGE LQMHIG) TRV

&DKIGZ VILRP 1LCDQRQ) CRRMMEY
SURFHBVIURP DOFHR KRN
SURFHBVIURP GO WHIDAMGSOMAY
5HE0 PHUR GO/ HDAMGSOMHY
SRQMURQR UHIWGSOW GOQAR RN
SURFHBVIURP. GOQIURP SD IRDHYFH
5HE0 P HUR GOQIURP SD IRDHYFH
SURFHBVIUR MWOFHR GQ WP GEW
3UCASIOFED PHOVR B WP G-EW

1 HWDK SIRMGGE 1LDRQ) CRMMA/

1 HMGRUWDH GFRUDH LQFDK DQGFDK HIXLYDBQV

) RUWHWUHP ROMVHIGHS0 DUK

&XP XDAH
)RR

7KWRXIKO DK
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6\DMP HQWR &DK) BZV




&DK DEGFDK HXYDBQV. EHILQRQ)
&DK DGFDK HIXYDBQV. HIG

6XSSBP HQIDAVFRKUY
&DKSOG LQMAW
&DKSOG \BfH/

1 RQ&DK 7 IIQIRIRY
SRQMURQR G-EWRHIXW

) RUWHTXDUMVHIGHG0 DU




7KRULXP 3R@HU
$ ' HYHBSP HOAVIIH( QMBUNH
1 RMAR) LCDQROCBVMMP HQV

7KH&RP SDQ DQGISMGHN2 SHIWRY

5DONZ\WN 7KRIXP 3RZHJERS LFRERIDAG LQ\WHWIM R ' HIZ [H RQ- CQMY 3 HBIRY  ACQHSIWQ@PHWR 7KRIP 3RZHJ,@F 1Q$ S TKRIP 3RZH),@F WH3GRP SR LV HYIDIHG LQ WWH GHYHBSP HQVSURP RIRQ 05
P ODHMY) R IWMFHSDMMGQFEBIUIXHOGALQY  7KRUXP Z HERY/JWCHSOWRP QVSRIQ) IXHD  7KRIXP URRUIWCHSOWRXP QVGRIQ) IXHODEG  7KRIP XIDQEXP QFBOUIXHD7 KHHIXHYDHGAIGHE\R EHXVHGLQH M) QKVZ DAMJ
GLRRY 3UMRE® WHERP SIQ LVIRPMQ) P RWR IWHIRWRQGHP RQADIG) DG\ IWKRUIXP Z HOERQY JUIGHSOWRQXP GVSRIQ) | XHI RARHS XWWDQ9 9 ( 5 BTRRY

2 GFHWHI XHY DUHI XUKHUGHYHBSHG DG WMMG 7 KRUXP 3RZ HISDIQ/AR CRHHIWLQMIBAXOCSURSHWY WIKWAR | XHO CEUFDRLY QFBOUIHHDRLY DQGJIRYHGP HWI RIXVHIQFRP P HIADODIKWZ DMIQFEBDUUTRRY RUHDKHWKGRBI\ \RDP DMUQEBDU
FRP ) RUWRYHIP HUWRQUERRURRP HFRP EQDIRQR \WHWR

6XEBQUDD DOR \WHERP SOQ IV SUAHQAFM-DFK CRIYNA/DHLQS XWWD 7 KHERP SDQ TV UAHDFK RSHIDIRQY DHVKEMAWR YOURXY SRDIFCOHRGRP LF DG RAM-UUMY DB XFHIBQUA/ LGHIQAQWHFRQM R 5 XD

7KHE&RP SDQ IV QFBLU XHOSRAHWLY G-SHIBHWRQWHIELDW R \KSSTHYR \KHP LGHDOY KRUXP R SURYLGHIWR \KH& RP SOQ VI XAMUHPXWRP HYRQDMP HD EDY DG DOR RQI DRIEGISUAQ) \MP V 7 KHBWR FHVIQSUGRSIOWSSIHYR 7KRUXP RUD
QI LFDQAHBANRQLQ7 KRUXP DYDMELDN | URP SUGRSIDKSSIHY FRYGEKDYHDP DMIDCDGYHYHHI HAWRQWH XMHRSHIDIRQ/R \KHERP SIQ

7KH&RP SO SOMASDMYILQDKLIK® UHIXDAG LMY KDY FKOIRAMY HG B\ JRYHGP HUEDUHIXOIRY 7KH&RP ST W IHKOVR RSHDIRQ/DHOIHAMGE! DZ LGHYDUHW R | CARY IGFOGQ) JHHIDOHRGRP L FRQAMRYY GHRUHDHYIQWH XVH RUSXEF
IDRUR QFEBLUSRZ HJ\WHIEMN R IWWWFKGRBY\  \WH CELON \R D HIXOUG \WH SIRGAIRQR . QFBDUSRZ HJDQG\D HIXOAQ) W SDMON DG LQMDRNDOSURSHW | URP FRP SHIVRLY ' XHVR WHHICRRLY \KH&RP SDQ PD H SHIHFH \XEWIQIIOSHIRG \R
SHIRG| GRMDIRQ/LQI XMHRSHDIQ) AKXV

7TKHERP ST LQWHIXMHP D EHGMIQDME DV D SRAQIID HERMEGISOW 353 B |HAHDOD0E WM DIHGAEY Z W UASHRNR FHYBIQ WY Z W Z KIFK \KH &RP SO P D KDYH QLHPRULQELHA XMUH LYRYHP HQVEXFK GALIQDIRQY FOQ EH P DCH
GIDEBWR WHH WO \KHERP STQ WIQRYHP HQV

2 SHDIRQ/\R MKDHEHHQGHYRAG SUP LU0 \RI AR | RUSDMQN GHYHBSLQ) WDADLE UHIMRQKLSVZ MMQWHIQHAKY  HRXUQ) SROWDCDQG! LCDGADDAXSSRVURS \WHS QUAMG6\BIAY DQ55 XWMDQIRYHIP HQV FRQIXHGGHYHESP HIWR \KHIXHOGMIQVDG
D LQUADAYHI XGRRQY 7KH&RP SDQ \KHUH RUH SUHSCUAVIWI LQDGRDDAEINP HQVDVD'  HYHBSP HYG\BIH( QMBI




7KRULXP 3R@HU
$ ' HHBSP HIMBVIIH( QMU
1 RM/R) LCDQROCEVAMM HQNV

0 HIHB JUHP HOV

2Q) LT 1 RYDABLS HRAUAH// \@ 21 RDXBLS HRXUAHY  HOMFGIQR QS JUHP HUDQG3MQR 0 HIHU WH20 HIH JUHP HQV Z WWWHERP SDQ DY573 $ FIXAMMRQERS DALHAZ KRD RZ GGVKEMGDY R 1 RYDAELS HRAUH/
|RP HGLQPRQGHRIRQZ W \KHWIQLRIRQYFRQA SIMGE. WHO HIHUS JUHP HAGRIPXUQ® \KHIZ MK 1 RO HRUH  DFOMIW  6\WN3@R  HQMIGLQRDQHP SR P HAIUHP HQAZ WK 6HK UTH 3UMGHQAIQEEKIH ( [ HRAMH
21IIFHR 7KRIXP 3RZHJ  JURMGFHIIQCRINOIIHGWRANRSMRQARO U* UHDEG  HQMHGLQR DVKERUSWRQDI UHP HWZ W 7 KRUXP 3RZ HJIRARHSXUFKDHR \KDW/R FRPPRQURANR 7KRIXP 3RZHUIRJ  SHAKOH

8 QGHWHO HIHIS JUHP HQVHIFK FRP P RQWKDHR 7 KRUIXP 3RZ HUZ L@EH FRQYHWMG QR VHRXUMFV R 1 RYDXEUS HRXURHY \XFK WDAT KRIXP 3RZ HIV PXUHQAKRRNKRTHY Z LORZ QCBSUR LP DMY R WHFRP EQHGFRP SDQ DIGHIK \WKDHR

1 RYDXBUS HRXUH/ FRP P RQ WHFN Z LGP IQ RAMBEQ) |, QDGAMRY 1 RYDXBUS HRXUH/ DQUASDM/ \WHLESRQN HU\R G2 QUHRARLY DQ5 RILFHY | RTBZ 1Q) WHP HIHJ 7KHFRP E.GG FRP SO Z I@EHKHIGDOWIGIQWH: DKQWRQ' & D¥D
ZKHH7 KRIXP 3RZ HAVSIHHQ® EDHG

7KHP HIHY FREEMRGHG XSRQFRP SBIRQR GHAMHFHUAEZ VB, ERKFRP SIQH/ WHG-RIIDIRQR HIHAYHHWR DUSMADIRQWEAP HYE \KHE HXUMHYDQG( [ FKOQIHERP P MMRQUGER RKHUGHHADY UIXDRY DSSURIY

6XPPDU\ Rl 6L3FER¥QWWQJ SROLFLHV

$ WPPOY R WIQILFQNARXQMY SRIAH/IRBZV

D 5HHHSE HFRIQURY

$ @R WHERP ST VUHHXHVR COMKIGEHQGHIYHGI URP CEHMQ) |HVIUP QEEBEULGBMA FRP P HADCEDNGHY
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7TKHERP SIQ P D UHFHYHHP ST P HQADGG UAHIUK JUIQVI URP YDURXVS 6 JRYH.GP HQBCDIHGAHY DB\KHHIUIQNVZ LOEHUFRIQ] HELQHIQQIVIQWHSHIRGIQZ KIFK WHUHIMAWMGH SHIBWUA/DLUHIGRXUG & DRMBO)UDQW| RARHIFTXMURQR
HIXLSP HAZ LOEHUHFR GG DVIHGAIRYVR WHUHIAG HIXLSP HQPRWADGG UHBFHI XMHG-BUHADIRQH SHOH

7REDKEMGH/DIGIWIQNI P \KHS 6 JRYHIP HOMREIBG P LQRQ PP XOMYHIUP LGFHBIRQRO UK 7KHHIP RXQVZ HHQR/ENG\R XVEXVEIGALA® |URP \KHE 6 JRYHCP HYMR\KLG SDW UAHIFK DG GHYHBSP HQNRP SDQHARDN

Z RUNRQRXUSURWRWDYZ HOD/RKHUSURWRAV

3DMUNERIV 3DMUERWN UBUAHNBI O HH/ DG LOQ) FRWADSANT HG OG5 0P RMY HGRYHAMHUHAP DAGXHXODHVR  \ HOY $ P RMY DARQH SHQHIRUSDAMQNZ DY [sec} | RUWH\MUHHP RQIX SHIRG/HIEHG0 DK DGO DK
DG | RAKHPXP XDAHSHIRGI P, HBIRQWRO DK

&DK ( TAYDBWV  &DWK HIXLYDBOQVFRQIMAR - FDWK DG FDK LRI HOVZ WP DXUMHV/R \KUHHP RQIVRUGW DAKRHWP HRE SXURKDH

68 SERW 7KH&RP SO LQUAFRUEDGFHZ WK \KHSURMMRQVR \KHS P HIFDD, QUMAMR & HWLHG 3XETF $ FARXQEQNV 6\BkP HYWR 3RMRY 623 5HERUD) RQWHERIWVR 6\IVKSS RMMKY  H SHOH/ DIWEKS DG RI0Q] DARDOFRIV
D/WH DHIGXUWHG

SURSHIV 3OQADQG( TXSP HQV 3URSHW 3@IADYG( TXSP HYWRP SMGR GDHKRIBLP SURYHP HQV DQDARP RELG! DGR LFHHIXLSP HYDGGLY WBMG DFRINBIW CFPXP XDAGG-BUHADIRY ' HEWFADIRQR I XM FRP SARUDGGR! LFHHTXSP W/
FRP SXWG RYHAHHXP DAGXVHXOI HR \KHDXHASHGHDD [LYHOQEVAHQ\ HOY BASHRMHD X\ Q) \WHGRXE(I G-FIQQ) EDDGFHP HARGRRY\ * FEHADIRQ! RAKRHODHRTGLP SURHP HQVLY FRP SXAMGXUQ) WHVALLIKWICHP HKRGRYHAKH | HI
WP R WHEGDH 8 SRQGVSRIMRQR DAHV \KH UHIDAG FRINDQG CFRXP X(AG G-BHADIRQ DHHIP [QDAMG DQG Q. J0QRUGW LY LGROGHE LQ\KH WIAP AR LGFRP H ( [ SHIGWMUV | RUP DNRULP SURYHP HQIVDUH FDSAS) HG 0 DQMGDGRH OG5 WSO DM
H SHOHGDVIGRAUHG

R/ IHGSWHN | RQ) QYHS DAHIV D UMEZ HG | RULP SOLP HAZ KHGHYHUHYHQIV RUFKDIIHV 1Q ALUAXP \KBFHY LGRFDM KDAKH FOLY 1Q) TP RXQAR \KH DIHV P LJKAGRAEH BFRYHITEG! & RAMIRQ \KDAZ R GHFHALDIM 0Q LP STILP HIADKHXP HA
IGFOGH D MI QU LFDQAGHRIGHIQ KH REVHLYCEG P DHAYDDHR 0 DXHAD MI QU LFDQAFKDQI HIQWKH H WARUP DQGHULQ Z KIFK DQDAWHAL XWHG RUDQ. RAMHUMI QI LFDQADGYHIH KO H\KDAZ RXTS LGRFDMWDAKH FDUY LQ) TP RXQAR CQDXMHARUIURYS R
DRHNVLY QRABFRYHIE®!
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[

) RUGQ) Q/HEDAHVXHBIQRSHIDIRY 1P SOLP HQNBRWH/DLHRQD HFREG-GL \KHDAHAVFOLY LQ) TP RXQAY GRAJFRYHIEBGIWURCIK IWXQRVRXQIMG SURECELOW Z HIKWGFDK IGZV : HP HDKUHWHLP SOUP HQNBRW EDHGRQWHGL HHIFHEHE HQWH
FOUY LQ) TP RXQADGGHXP DM LUYDOH

(WP DM/ DG $WHP SIRY/  7KH SWEDDIRQR | LIGADOWEINP HQV1Q FRQRIP LW Z W JHHIDD CRRHBWG CFFRXQIGY SUGRLSBW UHNALAY P DQRIHP HQAR P DNH HXWP DAV DQ5 DIXP SIRQY \WDADH HANMKH UHERWNG [P RXQV R DAHV DJ5 (CEAWY 05
QFRKHR FRQIQ HADXHVDG RN/ DWHMR \KHI LOGRODXA HIVOQG WERWG TP RQVR UWHXHDQGH SHAH/GUQ) WHUERWD) SHIRG $ PMOAXWVARXG QLI HIURP \KRHHXP DR/

7 KHILQOGACOXBP HIVLGRXGH\RP HIP RXQVWDADHEDHGRQP DI HP HAY EHAVAKP DM/ DG MGIP HQV 7 KHP RN QI LFDQAMP DAY UHIDMR FRQIIHFAHY DG \WH YDODIRQR WHFN RSIRQY VAN Z CUIQN D5 WRFN IWKHG | RIVHIFHY 7KHH
WP DI/P D EHDEWWMGDY/P RIHPXUHQAQ RUP DIRQEHARP H/DYDMEG! DQG0Q. DA HWRXIBEH\LI QULEDQW

6VBFNEDVG&RP SHRDIRY (PSR H/ : KHRWHN EDHG FRP SHQDIRQLY IWKHG\R HP ST HA/DQG QUHRRLY LQFRQGHAIRQZ WK \KHIUNVHIYLEHY DV GLHARLY WHUHYMHG 6\BIRP HAR ) (QDGRDCS FRRAQI) 6\BEDG/1R 15 FARXQIQ) | RUBRENYDHG
SRPSQDIRY #6)$6 5~ UAIXUA/FRP SIQH/\R UHFRLG FRP SHODIRQ FRIVRUMIRRN EDVHG HP SB HHFRP SHUDINRQ STIQY DAIUYIDH ) URP LGRHBWRQ\KLRXIK WH&RP S CFFRXQIG | RUWRFN EDHG FRP SHODIRQXMQ) \WHIQNIQUE YOOH
P HKRG SUWRUEHGLQ$ FARXQIQ) 3UCASBV%R0G2 SIQRQLR 16 FARXQIGY IRUBRAN, WKHG\R( PSR M 3$3%1R  * $3%1R  UTXUVQRUFRIQUAQR FRP SHQDIRQH SHOHI RWHWRRN EDHG FRP SHDIRQDUDQIHP HQVSIRMG-G R

WHERP SIQ Z KHH\WWHH HIAVHSUFHLY HTXOOR \KHP DINAABUFHDAKHGEMR WHJI UV

1IRQ(PSRHV : KHQWRAN EDHGARP SHQDIRQLY MKXHGWR RO HP SR HV WHE&RP SOQ UFRG/WHHWDQURNRQY DAKHI QLUP DNANVDOHR \KHHDAW LOXKP HQVIMWXHG RAHJRRGY RIVHYFH/UFHYHG Z KIFKHYHULY P RIHUHICED P HOXUTE®

Q' HHPEH WH ) LDGRDOS FFRAQIQ) 6\BIENGY %R0G WKHG 6\BRP HAR ) (QDGRDDS FARXQI) 6\IQEDBY 1R SHMG SKOHUDIG BDPHIV )$6 5 7KV WUMPHQMBSOFHV)$6 S FFRXQIQ) IRUG\RN YDHS
&RP SHQDIRY \KSHIHIV/$ 3%2 SIQRQ1R  $ FARXQIQY IRUGVREN, WXKHG\R( P S HY/ DQBIPHIB/) $6  6\BAP HQAR &DK) GZV)$6 5 BNUA/FARP SDQHVVR 0SSO DI QUYDSH EDHGP HDKUP HWP HMRGLQIFFRXQIQ) | RAKDSG EDHG
SO P HQWMEQLRIRY/Z W HP ST HAV DGR WFRG FRP SHODIRQ FRUWRUDTWRFN [ DB/ JUDQAMG DWMAKHUATXUHG HI HAYH GOMDQG | RULY. DB/P RAIHG WBXUAKDHG RUFDFHDG DWWDADM 7KHVARSHR )$6 5 HIFRP SDAHVDZ IGHIDQIHR

\KOLH EDHGFRP SHQUDIMRQDUDQIHP HQV LGFOAQ) \KOHRSWRYY WMRMGAKDIHSDQY SHIRWP OJFH EDHGLZ 0B/ \KDHCESUHADMRQUUKW DQGHP SR HHVKDUHSXUFKDH SR/

)
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)$6 5 WHIHAHIRURXU&RP S -DQ0Y KRZ RFHOWH&RP SI) KDVGHHGGWRDOFRSWS6 510 &RP SDQH/DHSHP WGR DBS0 WHP R LHG UHARGHRAYHP HKRGHWHJ D \R DOBURUSHIRGY/ SIHHOMG I RUZ KIFK) $ 6 zov
HIHAWHRU E \R SURUIQMIP SHIRG/R \WH\ HUIQZKIFK)$6 5 LVDGROWG 8 QGHUWHP RAILHG HARSHRAYHP HKRG \WHUHFRIQWROR FRP SHODIRQFRWKQ@GH) $6 5 LVIHHDD \WH\OP H DV WH DFFRXQIQ XQGHWH P RALIHG SIRSHRAIWH
P HKRG GQVRXWHE SBHRXAO |RU D 7 DB/ JWIAG P RAIHG RUHMBG VEHDHNR WHDGRSWROR )$6 5 006 E 7 DG/ JWDQMG SURVWR\KHAMR DFRSWROR )$6 5 |RUZ KIFK \WH UHNXAMWM VHYLFH SHIRG KDV QRABHHQ FRP SBIMG LH

XQMINGLEZ DB/ 7 KHHZ HHGR UAKENP HQVRWQMRQDENE HIVUFRG-G

L, GRPH7OH/ ' HHIMG\E DWHN OGS CCELDMAY DH BFRIQ] HG | RUVH DXAMUH\E FRQUATXHGRHY DAIEX\EE®G VR Gl HUHGFHY EHEHHQ \WH | L CDGRCOMEINP HQAFDLY 1Q) TP RAQNVR H I DAHNV OG5 ACELMMAY OG5 WHUUASHRAIYH\G, EDHY ' HHIFG
DWHW (FOQQ) \f GWDGRHEAWDL | RZ D6/ DG WHONYDHP HDXHGXIQ) HIRKGW IDM/H SHARGVRCESD RS} CEGILGRRP HIQWH\ HIWIQZ KIFK \WRHWP SR G| HIHEFHVDHH SHAMG\R EHUFRYHIGRAVHNBE 7KHHI HAWRQGH HIBGW
DWHVDQGATELDMVR DFKOQHIQW WALV BFRIQ] HBLQIGRRP HLQWKHSHIRGWDNGFOGH/\KHHIRR HQMDM - HHIHGLGRRP H\G] H SHOHUSUAHQMKHFKDQIHGUQ) \KHSHIRGLQWHGH HIFGAY], DAHVOGGHHIFG\S (CEMMY 7KHFRP SRV
R WHGHHIG\E] DAHVDQG QCELOM DHIGRYIGDD RO LHG DYPXUHNISE GRQ PXUHQNEDHG RQWHURKCLIRMIMIEY * HHWG\S DAHVDHUWGF-GE DYDRDIRQDIRZ DFHZ KH LQWHRSIQRQR P DI HP HQMVWYP RIHANHD \KDQGRARDARP H
SRURQRUDTR \KHGH HIFGW] DAHVZ LOGRAEHUD H3

M ( LQQIVSHUBKDH  %DIF GWDQQIV GW SHUFRP P RQ\KDHLYFRP SXAWGE. GYIAQ) GINDOQIV GW DSSIFCEGI\R FRP P RQ\KIHKRTHY B\ \WHZ HIKWG DHIIHQ® B-UR FRP P RQ KD/ RAMBEQ) GAUQ) WHSHIRG ' LOWE GHDIQQIV
W SHUFRP P RQ\KOHLY GHMP LG XUQ) \WHZ HIKWWMG DYHIJHQ®P BHUR FRP P RQ\KDUA/RAMBREQ) GAUQ) WHSHURG DWW | RAKHAOMIHH | HAWR FRP P RQWREN HIXLYDBQV , QSHIRGYZ KHHEWHYDHU-SRUMG WHZ HIKWG DHDIHQ® E-U
R FRP P RQ\KDUH/RAMBAQ) H FOGH/FRP P RQWEAN HNXLYDBQNEHDAH\KHULGFOMRQZ RXG EHDQUGACMYH

N 1H $FRQIY) 3IRRGEHPHIV Q' FHAPEHU  WH)$6%IMKGE)$6 1R 3([FKOQH/R 1RPRHEY $WHV IQIPHIP HMR $3%2SQRO1IR  ° 6)$6  LVHIHAWHIRUGRP RGHI DA FKOQIH/ RFPAUIQ) LQIIVAIDSHIRGY
EHILQQQ) DM XCH Z K HIMHUDSSIFDARQSHP WG 7KHDEROWRQR! 6)$6  LVQRM] SHAMG\RKDYHDP DAMIDAP STRARQRXUUAKXOVR RSHIDIRQYRUILQDGADCERIMAQ

QOOFK  \KH)$6%6MKHE) $ 6%, QMEHBIRQL R 3% FARXQIQ) | RUSRQAMRIICS WH/B HIHP HOR EDIDIRYY ),1 ),1  WVOQIQMBHBIRQR 6)$6 1R 3$ WH/B HIHP HYR EDIDIRY ZKIFKZDVIMKHBIQ-XH ) ,1

Z DVIMAHG\R DEAAW GYHYHIFFRXQIQ) SITRIFH/AKDMDAHGHYHESHGZ WK U DGR \KHWP 1Q) R ACELQN UHFRIQURQ! RUGH DORED) DNRQ/DARFDAG Z K WHUHMHP HOAR DVBQILEGIERQ) QYHGDAHAQZ KIFK \KHWP LQ) QGRUP HMRGR \HVBP HQADUH
FROAMRIICRQDI XMHHYHQAKDAP D RUP D QRAEHZ MMQWHFRQARCR \KHHQIW $ FFREQI \R) 1 XGHMBQIV CERAVWHWP LQ) DQGRUP HKRGR \HMBP HUWR DFRQAURIICDAHAHMHP HWRED) DIRQ\KRXT EHI CRRU-GLQR WHP HDXUP HQWR \KH
AW Z KHQVK I IAHQNQRP DIRQH VW) , 1 DOR RO LHVZ KHQDQHQMY Z RAGSKDYHVKI | LALHQNQ RUP DIRQVR BDRIED HAWP DMKHIDUYDOHR CQDAHAMNAP HQWEDIDIRY ) 1 IVHIHAMHGR @MY HAHP EHU IRURU

FRP SR 7KH&RP SIQ LVAXUWHQ® HYDODMY WHIP SCRAR \WHOGRSWRQR ) 1 RQUWI LQDGRDDWIAP HQV
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6\VDMVR WHERP SDQ

7KHOFFRP SDQ Q) | LQOGACOWBAP HQWV KDYH EHHQ SUHEDHG RQ DIRQ) FRIFHQEDWY Z KIFK FRQIP SIDA/\KH T} DARQ R DAHN DG WH\DIW CAIRQ R CELQMY 1Q\KH GRUIP DOFRAIHR EXVIGHW 7KH&RP ST KDV \KEGHS RSHIDIY) GAH/ Z KIGH GRA
JHHIDIY WAMIE. UAYHQGHY + RZ HYHU WWHERP SO VEXMGHW STQUQUIASDM/ WHE RP SDQ IVPXUHYBIRGFNZ LEHRP UG |RUP DNHDQGUAHHIHHDMY \RP HIPHEHEHYR DG 7KHHRH WHRRP SDQ P INA/XHR WUOFH/R RN
R SURYIGHI XQBVI RURSHIDIRYY

8 QUDKK WP HD/WH&RP SDQ VSURGEWEHRP HUDR |RUP DIHNIQGUAHQHIHGHDAG) \WH&RP SDQ 1V CELON VR RSHDMLY G-SHIEHQAXSRQUHHYLQ) DEAURTIOFRSRDMI XQAQ) IQWHIRP R MKIRHVR WRAN G2 G-EARIRYHGP HOWXQAQ)

7 KHI LQDGRDDXBRP HQVGR GRAGFOGHDQ  DAWVA HQV D) \R\KHUHFRYHY DG ROWU LFDIRQR UHFRLEHG DAHAZP RXQNVDQGRIWU LFDIRQY/R (CELDMA/\KDAP LIKVEHGHHADY \KRXG\KH&RP SO EHXQEGIVR P HINW PXUHQAREQ DIRQ/ DG WHH R
EHXQEGIVR FRQMXHDVDIRQ) FRFHO

5 RHUAK DQG' HYHBSP HQALRIV

5 HADUFK DB GHHESP HQVRIVEP RQAGVR | RARHWUHP RQKVHIGG0 DK DGO DFK 30} FXP XDAYHI WP LFHBIRQEDMWLRXIK O DK

3URSHIV 3@QNDQG( TXISP HW

7KHIRTBZ Q) BSAHQMKHGHEICR 7KRIXP 3RZ HIVSURSHW SOQNIQGHIXSP HAV0 DFK

2WLgo $ FRXP XDAMG 1HVRRN
&RV ' HBUHADIRQ 9DH

) XUQUMH FRP SAMUDQGRI LEHHTXLSP HQW
$X\RP FELOH
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6\RAN 2 SWRQVDQG: DUDQN

7KH&RP SI) P OQEBIQVCR IR DOSOQ | RUMEFN ROWRQY D5 Z DUIQN 2 SIRQY CLHIWKHG VR HP ST HV GILHARLY OG5 RMHY | RUVHYIFHY SBRIG-G\R WHERP SO+ DUIDQIV DU [WKHG LQ FRQGHRAIRQ Z W VIBVR KRN 6LGPH\KH & RP S 1/ REN LV GRA
SEIFO WG WHH LY IQU | LAHQAKIWRLIFDOLQ RIP DINRQ CERXWKH SDXAYRIMDN R \KH&RP SDQ I WHFN 005 \M-UH DUH QR P LOUSYEQE HQIMY | RUZ KIFK WRAN LQ RUP DARQLY DYTKDE®! : HKDYH HANP DG \WH H SHRAKG YRIDW R \KH&RP SDQ VRN
XUQ) DIOUYDOHP HARG D/\KRZ QEHBZ. $ VD UAKOVRSIRQY JUDQMG \R ERK HP SER HV 06 GRQ HP SB HH/I RUVHIYLFHY DUH CFFRXQIVG | RUXQEHUWKH FOBX@MG YOOHP HARG D/GHAUIEGIQSODIKYS  $ R 6)$6 5 XWQ) DYDFN 6FKRBY
RONRQ SUAQ) P RGHY W \KHI RTZ 1Q) Z HIKWMGDHDIHDWAP SIRQ/

DQGSURY
([ SHRMGAHR ROMRY/ $ AMDOTH $ AMDODH $ AMDODH
5N I UHIQMANWDM
ORDMIVR WRFN
([ SFRMGAYIGHEG\ IHB
7KHFOBXDAMG YOSHP HRRGXQGHUG) $6 5 SHIP IWIRUGRQ SXETF FRP SDQHV\KEMMIRQR \NHKIRUFDOYRIMMN R DQCSSURSUDMIGEMY VFRRULQE | RARHH SHRAKG YRIWIWV R \KH&RP STQ) IV WEFN SUFHDYDQDWKP SWRQLQWH YOBDMRQP RG-D

7TKHERP SO IG-QUIHGOB\HBARGWHE\IEG 3RV \P DODFADSIQEH (RUKHS 6 HOHJ\ HARUD/AKHRGHP RIVERHD UH BRI WHSUAHM] HR WHERP SDQ DQG\KHLGBA 1QZ KIFK WHE&RP ST RSHIDMY 7 KHYRIDMM LQWKHYDFN 6FKRBY
YIDDMRQP RG-OM-GE WHERP SIQ LY FIBXMAGEDHGRQWHKIWRUIFTOYRIMINW R \WHIERVHIGEMWY HRARUQE  DVP HDKUWGE! \WHWEEGGHDIRQR G0 KIMRUIFDCFERQ) YOXH/ | RAHSHIRGR WP HSURNR\KHIUIQAEDMR WEFN RONRQANDAY
HDXOOQORIW\RWHH SHARGWP R WHJUDQMGE WHANRSWRY | KIMRLIFDORBAQ) YOOH/R \KHLERYHIQEH  DUHQRADYDOE®H RAKHHQMHH SHAMG\MP \WHQWWHERP STQ. XVHAWHRBAQ) YOOH/| RAKHGQIHNEHIRGR WP HD/OLOE®!

)
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SUAHQNGEHBZ LVDVKP P Y R \KHRSIRQY DGGZ DUQNCRARAW MGFH- DO

, Q&RIHIRY WKHG SR
%IRQY ,Q([ AOQH Z W SXURDH oY RN (@Q
YODEH IRUBHYIEHY R WBFN | GFHQH ([HAMG ([SWG 5HURHG YODEH
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,QERFAIRY MK SRQHWG
UQQY ,Q( [ FKOQH Z WM SXURDH b RVREN (@Q
YDDFH IRUGHNEH R RN | GFHQAYH ([HRVG {EN 5HRURHG YDDFH
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, Q&RIHIRY WG SR
%RQY ,Q( [ AOQH Z W SXURDH oY RN (@aQ
YDDgH IRUBHVEH R BN | GFHQH ([HAMG ([SWG 5HURHG Pisuazyl
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7KH |GRHQMVHZ DUIQVIMK-GLQ  Z HHFRQIQIHKSRQIFKIFMQ) FHMBIQURDY LGFOGQ) WIMQ) SUYDMADSMID%. ' HAHP EHU KHHIROY KOG GRAEHHQP HABS \KHH R \KHZ DUIQVZ HHYRG-G , QUBAMRQ LFOG-GLQWH

ROMRY/IMK-GIQ DHRDALHARUR Z KIFK DD KDHYHXKGDN HAH-P BHU

QBHBRPEHU  \WH&RP SDQ UHFKHG CQDIUHHP HQAZ W FHBIQ \KDHKREHY Z KHIE,  LQH FKDQIHI RUPHIBIQ FRGFHMRQY DG DUHBDHR FIIP DIDLQINKHFRP ST ZDUDQNDN DG HHAVHSUFHZHHUSURG\R  ,QUBAURQ
R \KRHZ DUDQN KOG \WHUH SUDIRQ GOMH WE-G\KUH\ WP * HR-PEHU R \ QFRQFANRQZ W WLV WEUAQ) \WH&RP SO UHFRUEHG D QRQFDK H SHRHLQWKH TP RXQMR Q  7KH&RPSI) DORCANGZ OGIH

FHIBQSURUREQ) DIRQVIQFRQGHANRQZ W JRH.GP HYGH RIDIRQDGUIMQ) R FDSMIDRBIG) CESUR LP DAY 7KH&RP SO DR JDYHDQUAOWRQUUKWR WHHKDUHKREHY| RUDSHIRGR \KUHH\ HOLYI RP 615 EHJ

SORIQ  SXXOQMRCQDQMACMYHDIUHP HNZ WK DAKDHKRTH) ROIRYZHHUSUAGIRP W DG WANROIRQZHHMKG R WHHWAINROIRH SBGLQ  ,Q DG WHSUFHR WRVHZ DUDQNZ D/IXUKHU

BOEGIR R 0GR W DGOQOEAVRID O WAFN ROMRYYZ HHIWK-G UASHRAMHD |, QWWH\KUHHP RONYVHIGG0 DK WHSUFHR \KRHZ DUDQNZ DV XURHUBGEG 1 URP w” DG 0Q DEAWRIT

RN ROWRQVZ HHIMAKHG
7KHIRIBZ LQ) \XP P O HVIQ RIP DNRQI RURSWRYY DG Z DUDQVAXUHE® RANBEQ) DGH HAMEGIDA) DK

0 DK 1XPEU . HIKWGDHIIHS HP 0QQJ / UH : HIKWG DHIIHH HAVHSUAH

5DYJHR 3UR

21 WHWREDR®P EHUR RN RSIRQY DG Z DUDQNVRAMBRAQ) D0 DUK Z HHWKRAN RSIRQY DB WHUP 0QQ) Z HIHZ DUDQN $ @R \KHWRAN ROURQYDQGZ DUDQNVRAMBRAQ) DO DK KOHYHANG
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QP HTO WY
" HHWGLGRRP H\S] H/UH GRAKHGHAG, HIHAVR \WP SRIDY G HIMGAH/BHE HHQWHFDW LQJ) [P RKQVR DXHVOQG ICEOWVWFRIQ] H31 RUILQDEADOERID) DQGWHIP RQVUFRIQ] HaIRUGFRP H\B] SXERHY 7 KHWI QU LFDQAFRP SRGHOVR GHHUHGW
DAHVDVR 0 UK DHDVIRTBZ V
$WHV
$ SSIR (P DMQHVRSHDIY) BW
/ HW YOODMRQDUBZ DGFH

0 DERIHP HQAEHIEYH/ KDALY P RUAH GNHD \KDIQ GRAKDAYRUHFDANG B CEGH LGFRP HZ LOOGRAEH VX | LELHQAR M) H\WKH\GE FOWY IRZ OG/EHRHWHUH SUDIRQLQ DQ5 \RIXED UHFRYHUWH DIHAS VD UAKOWKH TP RXQAR| \KHGHHIHG\E, DAV
FRMGUGUD] (EGIZD/UGAG B DYIOIRQDWRZ DFH , QWHGDNMP UL HXP DAVR! | XM} CEGILGRRP HOUHLGRUHDHG VKK DQIGRUHDHZ LQIFKDQIHWKH YOOOWRQDURZ DFH 7KH&RP SO KDVQRRKHUGH HIFG\], DAHVRUGCELOMY

3URIVEKDUQ) 30Q
7KHERP SIQ FABEDKHS DG P DQBIGHS XQUDAHHEBR DSUR IWKDUIQ) STRQWDAFRYHUG DIDHP SER H/Z KR KOG DMIGHS\ZHQV RH\ HOW R DIH OG5 VDAY LHG D RGH\ HOUNHYLEH UATXULAP HQAVS RQMEXRQY \R \WH STQ Z HIH DARH GVAHIRQR \KH
EROGR QUARY KRZ HHJ\WHFRQUBARQFRGB RV FHG R FRP SHODIRQ! RAKHHIILEGHHP SR HVIQDQ MQIGIS \ HU 6LGFHIGRHBIRQWMIRKIK \WHHIGR SR IWKDIQ) H SHOHIP RXQAG\R 7HVSOQZDVAMROHEIQ OB
DOFRQUBXIRQYZ HIHGMMEXNRG ECAN VR WHSDIGV SOMASDQV

5 HHILK $ JUHP HQW

7TKHERP ST 1V SDW VR 0 DIUHP HAZ KHVE FHMEIQ UAHDUK LV EHQ) SHIRP HG B\ \WH'5 XWIDQ 5 HHIFK &HONH NGRZ QDVWH. XUKDRY , QUM 3558  RQ\KH&RP ST 1V IXHOGAIQY $ @WH IXQAQ) XQB-UWY DIBHP HQAY \KSSTIHG B \KH

RPN 7KH&RP SO 1 DOR D SOW VR DCRAHUDIUHP HQAZ KHIE\ UAVHOUFK WD) RQD \R \KHIP DOK\ GUIXTF MG LV SHURWP HG B\ \WH %4RRNKOYHQ 1 DR CERDALY 1Q FRRSHDIRQ Z WK \WH55 8. 7KHIXQAQ) LV \KSSTHG B \WH S QUG 6\BIRY/
' HEONY HQAR (GHUY , QUDAYHVI RUBURTI HDARQ3UAHIRQ3WRIUP * 2( ,33 DBWHERP SIQ GLHA® \RYARR\KDYHY1 DIRID CERDRY $VO DUK WH&RP ST | XOLGBIGIWI XQRQ) REQIDIRQLQI XA WK UASHRNR\MY DI UHHP HQW




7KRULXP 3R@HU
$ ' HHBSP HIMBVIIH( QMU
1 RMAR) LCDQROCEVAM HQV

&RP P W HOVDQG & ROMIHAH/

) ILP 3UFH&RPPLRHQN
7KHERP SDQ HQMIHGLQRDILLP SUFHFRP P WY HADIUHP HQAQPFRQGHAIRQZ WK LW SDMPASDIRQLQ\KHSUH FRIFHSMOOG-MI QSKDHI RAHFRQANKANRQR DKLIK WP SHIDMHWMADRS UMW-DUFK UCRRULQ7H DV 7 KHD) WP HKDVFBDAGDILUP FRP P LW HQV
B\ WH&RP SIQ IRDPIQPXP R P LORQI LOGADCFRQMBXRQ\RZ DG \KHSURMAAS P LGP XP SD P HR RQWHDIUHP HAZ D/GHDQGSOGRY) HEXOW ZOK [CAMRQIOED PHQVRBIY  PIAIRQGHE ' HHPBHU
7KH&RP SDQ DORH HRAKGDQIP HIEP HYMR IWFRRSHIDYHUAHDFK DIWHP HYZ M. XUKDIRY , QMM H STQAQ) WHVFRSHR Z RINDQGFRP P LW a6 \RZ DGWRHUAHIUK DG GHYHESP HQARMMY 7KHZ RINVREHSHIRWP H
XQEHNNMY TP HIEP HQW\R EHFRP SBIKGE. -XO

| HDH&RP P W HQV

7KH&RP SI) GDH/RINFHVEIRH ) XWUHHXNP DIMG UHBOED, P HQVXQEHAHHRSHDIY GDH/DHDV I RBZ V

' RIW/
<HIHEQ' HHPBU
5 HIMG 30UARY
7KH&RP SDQ. KDVERK P DCHGOQ/\R DG UFHYHG GOQVI RP HIDAG SO AMGFHIWIGRHBIRY ,Q  7KRUXP 3RZHUP DGHD B ZKIFK Z D/HE0GGUQ) WH\ HIU\RDUHDMESOW 7KRUXP 3RZ HUUHFHYHG IQLQMINGRP HIURP \KH
UHIDAG SOWV DARADAG Z W \KLY (BROQ 6LGFHLGRHBWNRY 7KRUXP 3RZ HJKDYP DGH LSS LP DMD 1Q GOV VR UHIDAG SO 2 | KLV CP RXQV Z DVDQRMUHFHYHG | URP DUHIDAG SOW 1QH FKOQIHI RAH SXUFKDHR \WHERP ST IV KREN
7TKRHEDY Z KIFK JHHDAMS R LQMMNGRP HIURP UHDWG SO Z HHUENG Z WK \KHH F-BMRQR D5SU 1P DA ZUWKQRIIQ  $VO UK Z DVGHVR HDMGSDMHY

&DSMICBE\WAN 7 LDQVDRARQY
) RAKH\KUHHP RQN SHIRGHIGHG0 DK ZH\RG \KDHR RAUFRP P RQUWEAN LQDSUYDMSOR HQAMR  CFRUHAAG LQYHWRLY DG UHFHYHG SURFHHDY T URP \RH\VDBIR \KHH\KDUA/ ARSI

)




&KLOWQDIJRQHU %UIRVKDZ
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>0LVVLQJ *UDSKLF :5HighWie FUlX@M . DWaBi 87 3+21( )$;
6 &RPPHAH' U 6XU0M  6DOY DN\H&IW 87 3+21( )%

5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&8&2817,1* ),50

TR7KHYROGR ' WHARY
TKRIXP 3RZHJ,(F

. DHQWQ' &

: HKDYHDXQWWG \WHDFFRP SDQ Q) EDDFH\KHHVR 7KRIXP 3RZHJ,GF DGHYHESP HQMBIHHQMBUMA DV/R * HHP BHU DG DGWHUDMGWBAP HQVR RSHIDIRQ/ WP HQAR FKOQHYLQ WRANKRTHYTHIXWY DG FDK | GZ VI RAKH HY\KHQ
HIGHG 005 RAWHSHIRG RP - D0 W' HHPEU 7 KHVHI LQDGRDOWIAP HQVDUHWHUASRQUELON R \WHERP ST VP DIHP HQA2 XUUHSRQUELDN VAR H SUAN CQRSIQRQRQ\KHAH! LGDGRDOWIAP HQVEDHGRQRXUDXGW : HAGGRADXGVKH
| LQDGRDOWTIAP HQVI URP - DY @MR LFHBIRY \R' HHP EHU 7KRHWIAP HQVZ HHDXGWGE! RKHIDQRY Z KRHUERYEDMG0 DK JDHDQXQNOT HGRAQRQWHIRQ

© HFRQBAMG RAUDKGW LQ CFFREDGFH Z K \WHVBEDGY R \KH 3XEQF &RP SIQ $ FARXQIQ) 2 YHUIKW/ARDLG 8 QUG 6\BM/R $ P HIFD 7 KRHWKBEELG/ UTXUH WDAZ H STIQ 005 SHURWP \KH DXGWIR REVBLQ UDVRQTE®! DWKUDGFH CERZ KHAHUWH | LQDGROC
\NBAP HQV DI HR P DAMIDCP KRR HQA7 KHERP ST 1V RABTXILHG\R KDYH QRUZ HHZ HHIIDJHG\R SHIRP  CQDXAWR IWIQMCICFRQNRORYHUI LQDGADDUSRIG) 2 XUDXAWIGFOGHG FRIGHDIRQR! LQMODOFRQURCRYHUILQDGRADOBERNG)  DVDEDAVIRU
GIQQ) DAVEIRFHEUA/ WDALH CESURSUIDM LQ WH ALUFXP MBFHY EXGRATRUVKH SXBRHR H SIHMQ) DQ RIGRQ RQWH HIHAMHIHW R WH &RP SOQ) W LQMCDOFRQARORYHUI LDGADDUERNY) $ FFRAQIO ZHH SNV QR KK RIQRQ $ QDXAWFOGY
HPLQQ) RQDWAEDLY HAGHZFH KSR \WH TP RXQN D5 GVFRKUA LQ WH | LDGRDOWEAP HQV $ Q DXGWIBR IGFOGH/ DHAMQ) \WH CFFRXQIQ). SUGASBY XVHG 005 WIQU LFDQARAP DR/P DEHE. P DIHP HQVDY Z HIDDY HYOODM) \KH RYHIID (DA
WGP HABUAHQIMIRY - HEHIHYH\WDARKUDXGW SURVIGHD U-DRTEGIEDWY | RURKURSIGRQ

, QRXURSIQRY \KH | LCDGADOWEIAP HQVUH HIHG\R CERYHSUAHQVOL® 1QDTP DMIDOUASHAW \WHI LDGRODSRMRQR 7KRIXP 3RZHJ,F  DGHYHBSP HOMBIHHQMSUMH D/R ' HHP EHU 0B DGWHUHKVR IWRSHDIRQ/ DG WFDK | BZ VIRU
HFKR WHZR\ HIW\MHQHIGHG DG RUWHSHIRGI URP - D@ R’ HHP B LQFRQRUP LW Z K FFRXQIY SUGR.SBVIHHDID [FFHBMGLQWWHE QUWGE\BIM/R $ P HIFD

&K 90Q: DIRH) UDBKIZ 3/ / &
600Y DNHELW 8\BK
$UO
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$66(76
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3UED PHUWR SUP LXP IRUGLHRARY  RIEHY QCELON LMD
3WED PHIWR SUP LXP | RUGIHIQKUDGFH
2 \KHUSUHEGH SHOH/DQGRXUHYDXHV
7RECEXUHVE WHN
3523(57< 3/ $17$1' (48,30 (17
SURSHW STIQADQGHIXSP HQV
$ FPXP XOMGG-EHDIRY
7RECEURSHIV 3@QADQG ( TXISP HQW
27+(5$66(76
SDMWVRIV GIR CFRXP XOWGLP RMY DIRQR [sec] UHAS-RHD
SHAXUMV G-ERUW
7RECR WHIS WHV
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1,$%/,7,(681" 6728&. +2/' (56T (),&(1&<

&855(17/,$%/,7,(6
EXUHYERWRQR BQ WP GEW
$ FRXHGH SHOHVDQGIFFRXQV'SD: CE®H
$ FRXHG\ODUHY
$ FRXHGOIDO HY/
2 \KHUDFRXHGH SHQH/DQGLRFRXQVSD CEG!
1 RMSD. CE®H
2 \KHUPXUHQNITEL QU

7RECE XUHQW ICELDAR/

/21* 7(50 /,$%/,7,(6
1 RMSD CE®!

7REQ (CELOAY
672&. +2/' (56 ' (),& (1&<
&RPPRQGWN  SOUYDDH DAKRU| HG KDL/ (\KHG DG RAMBREQ) \KOW/DEG
&RP P RQWEFNDQGZ [N $ GAWRIICENG LQFCSMID
' HIRVIFRP XM GUQ) WHGHYHBSP HQAMEIH
7RECE\RANKREHY ' HIAHR

72781 1,$%/ ,7,(6$1" 6728& +2/' (56 ' (),& (1&<

KDWY URSHRARYHD




7KRULXP 3R@HU
$ ' HHBSP HIMBVIIH( QMU
6\DMP HQVR 2 SHDARY/

5 HYHXH
/ IFQHBYHIH

7RECS HYHXH

&RAIVDQGH SHOH/

5 HAHDUFK DB GHYHESP HQV

6DMUHY

3URHMRQEO HY

6\REN EDHGFRP SHODIRQ
2\KHMHIQ) JHHICDQG 0P LQWADAHH SHQHY

7RECRSHDWQ) H SHOH/
/ RWIURP RSHDIRY

2 WHJ LGFRP H H SHOW
| QMIINGRP H
2\KHUGFRP H
6HMBP HQNVRIV

1HN RW

VDUEF DG QOMWG CHABRW SHMDH
1XP BHUR KD/ XVHGWR FRP SXMSHAKDHA@WD

) RUWH\ HOWHQGHG' HRHP EHU

&XP XDAH
) P

7KWRAIK
"HFHPEHU
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$GAMRID
&RP PRGN 3DLG LQ $FPP XOM
BKOHY $PRQV &DB\WD  HIAW
, QAHBUMRQ - DOXDU
$XWRIHG OV SIUYIDH

WXOFHR FRP P RQUREN | RAWFKQRER\ DQG\HIFH

1HV®W |IRMHSHIRGHGG

YOO - DOXDU
,WXOFHR FRP P RQWRAN DQ5Z DUDQVI RUFDK
WHOFHR KRN LQH FKOQIHI RVAYLFH/
([ HRVHR WRANRSWRQ/DGZ CUIQNV

1HNVGRW |RMH\ HUHGG' HHP B

YDOH - DXDU
$KRI HG \KDW SOUYDOH
,WXOFHR FRP P RQWRAN DQ5Z DUIDQNI RUFDK
,WXOFHR WRENLQH FKOQIHI RAVHYLEHY/
WXOFHR ROIRQARGRQHP SR HVIRMHYIFH/

1HVERW |RMH\ HUHGG' HAP B

YDDH - DXDU
WHOFHR FRP P RQURAN DQ5Z DUDQNI RUFDK
WXOFHR WEENLQH FKOQIHI RAVHYLEH/
([HRVHR WRAN RSWRQ/CGZ DU

1 HVEW |RUWH\ HIULHGG' HHP BHY

YDA - DOXDU
,WXOFHR FRP P RQURANIRUFDK
WXOFHR FRP P RQURAN I ROVHYFHY
([ HRVHR WRANRSWRQ/DGZ CUIQN
,WOFHR ROMRQAR QRQ HP SB H/IRWHYLFH/

1HNVERW |RMH\ HUHGG' HHP B

YDDCFH) RZDUG




7TKRULXP 3R@HU
$ ' HYHBSP HOAVIIH( QMBUVH
VWP HQVR & KDQIH/LQBVRANKRTEHIM( TXIW

YDDFH - DO
,WXOFHR FRP P RQWRAN DQ5Z DUIDQNVI RUFDK
( [HRMHR WAFN RSUWRY/DYGZ DUDQN
WXOFHR ROIRQARGRQHP SR HAVIRIMHYFH/
1 HVGW |RAH\ HUHGG' HHP B

YDDGFH - DU
,WKOFHR FRP P RQWRAN DQ5Z DUDQVI RUFDK
([HRVHR WRAN RSWRQ/CGZ DU
, WXOFHR ROMRQAR QRQHP ST HH/IRAHYIEH/
1 HVGW |RMH\ HIUHGG' HHP BHU

YOO - DOXDU
WXOFHR FRP P RQURANIRUFDK
([ HRVHR WRAN RSWRQ/DQGZ CUIQN
1 HVGW |RAH\ HUHGG' HAHP BHU

YOOmH - DXDU
WXOFHR FRP P RQWEENIRUFDK
WKOFHR FRP P RQWEAN | ROVHYFHY
1 HVGW |RAH\ HUHGG' HHP B

YOG - DXDU
WKOFHR FRP P RQWRAN DQ5Z DUDQVI RUFDK
WHOFHR FRP P RQWRENI RUVHMBP HQWY
([HRVHR WRAN RSWRQ/C5Z DUIQN
0 RAIIFDIRQR RSIRY
1HVBW |RAH\ HUHEBG' HH BHU

YDDQFH) RZ DG

&RP P RQ6\RAN

$PRXQV

$ GAWRID
30G1Q&DEMD

$ FRXP XDKG

B\RANKRE@HM




7KRULXP 3R@HU
$ ' HHBSP HIMBVIIH( QMU
6D HOWR &KDQIHVIQBVRRNKRIEHM( TXW
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GKDHV

$PRXQV

$ GAWRID
30G1Q&DEMD

$ FRXP XD
' HIAW

BVRANKR@HM

YDDFH - DO
,WXOFHR FRP P RQWRAN DQ5Z DUDQWVI RUFDK
( [HRMHR AN RSUWRY/DYGZ DUDQN
WOFHR FRP P RQURNGRABHMRA® UHRIQ] HG
1 HVGW |RAH\ HUHGG' HHP B

YDDH - DXDU
WKOFHR FRP P RQWRAN DQ5Z DUDQVI RUFDK
([HRVHR WRAN RSWRQ/DGZ DUDQN
0 RAIIFDIRYR ROURYDIGZ DUV
WHOFHR FRP P RQURNGRABIHVRAO WFRIQ] HG
1 HVGW IRAH\ HOUHGG' HAHP BHU

YOOmH - DXDU
,WXOFHR FRP P RQWRAN DQ5Z DUIDQNI RUFDK
| ROQFRQMMRQIQR RN
WOFHR ROIRQARQRQHP ST HVIRIHYIFH/
1HVGW |RAH\ HUHEGHG' HHP B

YOO - DOXDU
,WXOFHR FRP P RQWRAN DG5Z DUDQNI RUFDK
/ ROQFRQMMRQLOR RN

, WWOFHR ROMRQAR QRQ HP SB HV/IRAHYEH/
1 HVGW IRAH\ HOUHGG' HAHP BHU

YDDQFH) RZ DG
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&DKIEZ VILRP RSH.DAQ) DRAMMEY
1HABRW

$ AT HIMR BFRAGIGIWVERY \RGIWDK
SRMGGE XHGE  RSHDIY CRMMKY

: WMRI R IRHIQSDAMMGFXGQ) [P RYYDIRY

' HEUHADNRQDYGIP R DIRQ

* 0Q GWRQAVERMMRQR 1] HEDAHN

WXOFHR WRENLQH FKOQIHI RAWFKQREBU\ DEGVHYFHY
6\REN EDHGFRP SHODIRQ

,GRUDH GRUDHIQSWENGOERM-UH SHOH/
,FUDH G-RUDH LQUFRXHGDQERAHH SHOH/

1 HFDKXHGE RSHDMY TR

&DKIGZ VILRP LQMHMQ) CRRYAEY
3DMIVRIV

6HPXUM G-ERUW

3XUKDHR HIXLSP HQV

| FOQVIWQAG  UHIDMG SO

5HED P HUR GO/ HDAG DM
SURFHHBVIURP \DBIRI SURSHWV DQGHIXSP HQW

1 HADK XHGE! (QUHANY) CRMIMA/

&DK IBZ VILRP 11QDGRQ) PR/
SUFHB/IURP MMXOFHR WHN

SURFHB/IURP GO/ UHIDAG SDMH/
5HS0 P HUWR GOV UHIDMGSOMHY
SURFHHD/IURP GORIURP SO IRDHYIFH
5HS0 P HUWR GOQIUP SO URDHYFH

1 HWACQIH/LQPXUIHYERIRQR B WP G-EW
SURFHH/IURP WAOFHR (X WP GEW
3UCRASDOMED P HIVR GQ) \MP G-EW

1 HVDK SIRNGGR |LQDXAQ) CRMWA

1 HMPUDH G-RUBDH LQFDK DUGFDWK HIXLYDBOQW

) RUWH\ HOW/HQGHG' HRHP EHU

&XP XDAH
) P

7KWIRIK" HHP EHJ
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$ ' HYHBSP HOAVIIH( QMBUVH
1 RM/AR) LCDGROCBVMP HQNV

7KH&RP SDQ DYGY6MQHA2 SHDWRY

5DONZ\N 7KRIXP 3RZHIERS IGFRERDMGIQWHWIMR ' HIZ DHRQ- QMY AOQHGIWQP H\R7KRIXP 3RZHJ, GF 1Q$ S TKRIXP 3RZHJ,F WHPERPSDQ " LVHIDIHGIQWHGHYHESP HQVSURP RIRQDGP DN R IVWLFH
SDMAGQFERIUXHIGAIQ/  7KRIXP Z HERQY/JUEHSOWRRP QVGRIQ) IXHD  7KRIXP BTRRUIWICHSOWRP QVSRIQ) IXHODEG  7KRIXP XUQXP QEFEBDUIXHD7 KHHIXHY DHGLI GHB\R EHXWGLQH (IR @IKVZ DAUUHRRLY 3UHHR® \KH
&RP SO LVIRPAIQ) PRIR IWH I RWRQGHP RQMDIY) DGR WKRIXP Z HOBRQV JUICHSOMRQXP . GVGRUQY 1 XHD RAKHS XWIDR9 9 ( 5 BTRRY

7KH&RP SDQ VI XMHPXRP HYP D LGRXGHQARBOLI XHO CEUFDRLY DQG RUQFBIUSRZ HUSOQN DGRUS 6 RURMHIQIRMHIP HV
6XEVERIND TR \WHERP SIQ 1V SUAHAHIK CRMMA/DHLQE XWID 7 KHERP SOQ TV UHHIUAK RSHIDIRQY DUHVEMAAR YDURXY SRIMFLDHRGRP F DQGRKHUMY DG XGPHIBQUA/IGKHIQAQWKHFRXQA R 5 XWD

7KH&RP SDQ IV QFBIU XHOBURFH LY G-BHIGHNRQWHIELDW R \KSSTHYR \WHP ICHIOY KRXP VR SURYIGHIVWR \KH&RP SDQ VI XUMHPXWRP HY RQDWP HD EDY DG DOR RQI DYREEGISUAQ) \MP V 7KHBWR FHIQSUGRSIOXSSIHYR 7KRIXP RUD
\JQUIEQAHAIRQLQ7 KRUXP DYDMELMN | WP SUGASDOKSSIHY FRXGKDYHDP DAMIDCIGYHYHHI HAWRQWKHI XMHRSHDIRYR WHERP SIQ EHQ) CEGIR CEHQHIWSDAQN

7KH&RP SO SOMASDMYLQDKLIK® WIXDANG QMY \WDAY FKOIAMI] HG B\ JRYHIP HQBDUHIXDMRQ 7KHERP SIQ VUAKOVR RSHIDIRQ/ DD HAKG R\ DZ ICHYDUHW R | CRARYLGFOGQ) JHHIOHRGRP LF FRQAURYY GHUDHYLQ\KH X\HRUSXETE
IDRUR QEBOUSRZ HJWHIEMN R IWWAKGRR  \KH CEOW \R\O HIXOG\KH SIRAIRQR  QEFEBOUSRZ HIDGG\O HIXOEQ) W SDMN DG LQMBRMIOSRSHW | URP FRP SHIVRLY * XH\R\WHHICRRLY WHERP SIQ PO H SHIHGFH \KEWIQIZOSHIRG\R
SHIRGI CRAMDIRQ/LQI XMHRSHDI) WXV

7TKHERP S IQWHIXMHP D EH G-MIQDMG DV D SRMQIID UASRUEBISOW 353 B | HIHI00QE WIM DIHGAEY Z WK UASHRAIR FHYBIQ WY Z K Z KIFK WH &RP ST P D KDH QUHRARULQRUHRATXMUH LQROHP HQVE XK GHLIQDIRQY FOQ EH P 0GH
WIDBBIWR WHH \WQAR \WH&RP STQ MIQRYHP HQV

2 SHDIRQ/\R @MKDHEHQGHRAGSUP [UO \RI AR | RUSDAQN GHYHBSLQ) WIDADLE UHIMRQKLSVZ MMQWHIQBAY  HAXUQ) SROWFDCDQG! LCDGADDAXSSRVUR \WHS QUMG6\BIA DQ55 XWMDQIRYHIP HQV FRQIXHGGHHESP HWR \KHIXHOGIQ/DG
D LQUADAYHI XGRMRQY 7KH&RP SDQ \KHUH RUH SUMSCUAVIWI LDGRDOWEIRP HQVDVD'  HAHBSP HYG\BIH( QMBI
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6XP P DU R 6LIQULFDQVS FFRXQAQ) SRIAH/

$ \WPP OV R WQUFDQNFFRXQIY SRIFHY/IRTBZ V

D SHHIHSHRIQURY
$ @R WHERP SIQ IV SURUUYHHKOGEHQGHUYHG | WP CEHMQ) | HVILRP QRBOULGRAY FRP P HIADCEDNGHY

2 FHWHIRP ST MWFKQRE\ KDV DGYDGFHG\RWHOYHIZ KHQUWAVIXQE-GE! \KH8 6 * RHIP HUWRQDQRYRQ) EDIVDVSOYR WHSOWRQXP QVGRMRQSURIUP \KHFRP SIQ Z LAWHN\R QFHHIWWWAKGRER\ \R P DVILURYH.GP HVRQUERRLYRU
QEBLUFRP SDQHY Z RINGQ) | RAKHE 6 DIGRIHURYHGP HQV : HH SHAAMDARXUBHYHHI URP. QFHQHI HAVZ L@EHUHRIQ] HSRQDMALLIKWICHEDLY RHMHH SHAMGSHIRGR WHUHDAMGCEHQHWWMP

7TKHERP SIQ PO UHFHYHHP ST P HQABQG UK JUIQVI URP YDURXVS 6 JRYH.GP HBCDIHGAHY DB\KHHIUIQVZ LGEHUWHFRIQ] HaLQHIQQIVIQWHSHIRGIQZ KIFK WHUHDMMGH SHIBWUA/DLUHIGRXUG & CEMIO)UDQWI RARHIFTXMURQR
HIXLSP HAZ LOEHUHFR B-G DVIHGAIRYVR WHUHIDAG HTXLSP HQWRWADGG WHGFHI XMHG-BUHADIRQH SHOH

7REDXEVGH/DQGIUQNI RP \KHE 6 JRHIP HOMRBBG P LARQPP XOMHIURP IGHBIRQ\R' HHP BHU 7KHHDP RQNZ HHSOGAA® | URP \KHE 6 JRYH.GP HOARKLLG SDW UAHDIK DG GHHBSP HWRP SIQH/DQ5Z HHQRW
UFRIQ] HBLQIGFRP HEFFDAHR WHQWHFVED P HQVURP \KHS 6 * RYHGP HYMR\MLG SO UAHIUKHYRQWH7 KRIXP. SURMRW

E 3DMARIV  3DMMERIV UBUAHABI DO H/ Q5 1 LOQ) FRWV FEBS] H5 DG 0P RMY HG RAMUWHUHIP DRGXHXOYH/R |\ HOY $ P RMY DARQH SHOHIRU3DMNZ D/ [sac} IRUWH\ HWWHQE-G' HHP EHU [ss el )
| RAKHPXP XDRYHSHIRGI P |, FHBIRQWR' HHP EHU

F &DK( TIYDBQV &DK HIXYDDQNFRQIWR FDVK DG DK LQYHAR HIVZ K P DMUMIVR \KUHP RQKVRUGWDARHWP HR SXFKDH

G 6B SERWV 7KHERP ST LQIAFRUEDGFHZ WK \KHSURMMRQVR \WHS P HIFDD, QUMM & HWLHG 3XETF $ FFRXQEQN 6\BKP HQAR 3RMRD 62 3 5HERWQ) RQWHERIWVR 6VIVKSS RMMMKY  H SHOH/ DIMEKS DG RI0Q] DARIOFRIV
D/WH DHIGXUWHG
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H 3URSHIV 3@QADQS( TSP HQW 3URSHW 3@IQADGG( TXSP HMVFRP SUMGR GDWKRIBELP SURYHP HQV DQDXEP RELG! DQGR! LEHHTXSP HINIQG LY WIAMG DRI CFRXP XOWG G-SUHADIRY ' HSUHADIRQR | XUQWMH FRP SXRMUDQGR LFHHTXSP HQAY
FRP SXWG RYHAHHXYP DAG XVH XOT HR \MHDXANSHGHIDD |LYHOQE VA HOY BASHRAMHD X} Q) \KH GRXE(I G-RIQIQ) EDDGFHP HARGRR\ * FEHADIRQ| RARHGDHRTG P SIRYHP HQNLY FRP SXUAGXUQ) WHVALIKWICHP HKRGRYHAKH |\ HO
WP R WHEDH 8 SRQGVSRIMRQR DAHV \KH UHIMAG FRINDQS CFRXP XOWMG G-EHADIRQ [UHHIP LCDMG DQG R J0QRUGW LY LGFOGHG LQWKH WIMP HAR LGFRP H ( [ SHIGWMUV I RUP DNRULP SURYHP HQIVDUH FDSST] HG 0 DLQAMGDGRH OQG WSO DM
H SHOFHGDVIGRAHG

/R / IHGSWHV /R QYHE DAHV DA UM HG | RULP SOLP HQAZ KHGHYHUHYHQN RUPKDQIHV LQ ALLFXP \KBIFHY LQELFDM WDAKH FOLY 1Q) TP RKQAR \KH DAHIV P LIKWGRAEH UHFRYHIIEG! & RAWRQY \KDAZ RXT GHFHALEIM 0Q LP SOILP HUADKHAP HA
IGFOGH D MI QU LFDQAG-RIGHIQ KH REVHLYCEG P DAHAYIDHR 0 DAHAD MI QU LFDQAFKDQ HIQWKH H WONRUP COGHULQ Z KIFK DQDAHAY XWG RUDQ RAMHUMI QI LFTIQATGYHYH FKOQIH\KDAZ RS LGRFDMWDAKH FOY LQ) TP RXQAR CQDXHARUIURYS R
DWHWVLY GRABFRYH.EGH

) RUGQ) @/HEDXHVXHGLQRSHIDIRY LP SOULP HQMBRKH/DUHRQD WFR GG WHDAHAYFDL LQ) [P RXQAY GRABFRYHIEGIWURIK LWXQRVFRXQMG SURECELON Z HIKWGFDK IGZ V : HP HDXUHWHLP SOILP HABRWEDHS RQWKHGUI HIHFHEHR HQWH
FOUY Q) TP RXQABG HIP DAGI DILYDOH

J (VP DAVDEGSWHPSIRY/  7KH SWEDDIRQR | LGDGADOMERP HQWLQ FRQRP W Z W JHHID CFFHBRG CFFRXQIQ) SUGASEY UATXLAY P DIHP HQAR P DNH HXP DA DG DIXP SIRQY \WDAD HAWKH ERWG TP RXQV R DXHV DG (CELONY DG
QVFRKHR PRI HADXHN DQG AT QMY DARHCDMR \KHI LOGACOWIAP HIVDGG RGP RXQVR UAYHHDGEH SHOH/GAUQ) WHUSRIG) SHIRG $ AMIAXOWARKGGLHIURP \WRVHHXP DAV

7 KHI I CDGACOBAP HQVIGFOGH\RP H P RXQNKDADUH EDVHS RQ P DI HP HQAW EHAAXR DAV 0QG MGIP HQN 7 KHP RN QU LEDQAFWIP D/ UHIDAM VR FRQIQIHGAHY DG \WH YODDMRQR RN RSWRQY WRAN Z DUEQN DG KRN IWKHG | RUVHYIEHY 7KHH
WP DM/P D EHDEWWMGDY/P RIHPXUHQAQ RUP DIRQEHFRP H/DYDME®! DQE0Q. DAWWY HWRKTBEH\LI QULFDQW

K G\WRNEDHGERPSHODIRY (PSR HV : KHQWREN EDFGARP SHODNQLYIWK-G\R HP SR HVDQGALHARLY IQFROGHANRQZ W \WHUVHYIEHY D/ GUHRRLY \KHUAVFG6\BAP HOAR ) LQDGADCS FFRXQIQ) 6\IEB/1R 15 FFRAQIQ) | RUBWRN VDG
SRPSHQDIRY 36)$6 5~ UATXUH/FRP SOQH/\R UHFRLG FRP SHQDIRQ FRIVRUNERN EDVHG HP SB HHFRP SHQUDIRQ ST/ DAIUYDDH ) URP LGRHBRQ\KLRXIK WH&RP S CFFRXQIVG | RURAN EDHG FRP SHQDIRQXMQ) \KHLQNIQUE YDOH
P HKRG SARIEHG QS FFRXQIQ) 3UCASBVYROG2 IQRQIR 16 FFRXQIG) IRUGREN, WKHG\R( PSR HA 3$3%1R  * $3%1R  UIXUAVQRUFRIQURQR FRP SHQDIRQH SHOHI RAWHWRN EDHG AR SHODIRQDUDQIHP HQVSRMG-G R

\WH&RP SO Z KHIHWHH HIAVHSUFHLY HNXOOR\KHP DNHABUFHDAWHGDMR \KHIUIQV




7KRULXP 3REHU
$ ' HHBSP HIMBVIIH( QMU
1 RM/AR) LCDQROCEVAM HQV

1IRQ(PSRHV : KHQWRAN EDHGARP SHQDIRQLY MKXHGWR RO HP SR HHV WHERP SOQ UFRG/WHHWDQURNRQYY DAKHI QLUP DNANWDOHR \KHHDAW LOXKP HQVIMWXHG RAHJRRGY RIVHYFH/UFHYHG Z KIFKHYHULY P RIHUHICED P HOXUTE®H

SKOHYDHG3DPHV )$6 5 7KV WBAP HQMWSOFRV)$6 S FFRQIY IRUGRN 9DHS
5 UHDALYFRP SDQHVVR 0SSO DI DIUYDDH EDHS P HDXUHP HWP HARGLQTFFRXQIQ) | RKDHG
5 HFRP SDMVDZICGH

Q' HHPEU \KH ) LQDGRDOS FARXQIGY 6\IELG/ YR0LG IKHG 6\BINP HAR ) LQDGRDDS FARXQIY 6\BQEIGY 1R 5HIMG
SRPSHQDIRY \KSHWHEV$3%2 SIQRQIR  $ FFRAQIY) IRUGRAN, WKHGWR ( PSR HY DIGIPHI/)$6  6\BAP HQAR &DK) GZV )$6
EDHG S0 P HYMEQUAIRY/Z K HP SB HH/ DGR UFRG FRP SHQUDIRQ FRWYRUDEDRAN [Z LB/ J UDQAG DMAKH UATXLUHG HI HARYH CDMDQG | RULZ DB/ P RALLHG WEXUKDHG RUFDFHIBG D\MAKDACDM 7 KHVFRGHR ) $6
WDQHR \KDH EDHGFRP SHODIRQDUDQIHP HQW (GFOAQ) KDHRSWRQY UANRMG\KDLHSDQY SHIRUP DFH EDHGLY DG/ \KDUHCSSHADIRQUIKW DG HP SR HH\KDHSXUKDHSDQY

DV U BRRG LQ W I LDGRDDSRMRQ DN HHP EHU 05 IRUWWKWR RSHDIRY | RUWH\ HIY WHQ HIG-G
ZDVHIFAMHRU E \R SURUIQMIP SHIRG/R WH\ HIUIQZKIFK)$6 5 LVIGRSAG 8 QEHHP RAIIHG BRG-AIH
5

)$6 5 LVHIHAMHIRJRUSRP ST -DAOY KRZ HHUWHERP SI) KDVG-AGGWDERSW$6 5 1Q

&RP SOQH/OHSHP IMKG R C5S0 \WHP RALLHE HRESHRRYHP HKRGHWHJ D \R DOSURUSHIRGY SIWHOMG IRUZ KIFK ) $ 6
P HKRG WHUHFRIQUWROR FRP SHODIRQFRMWK@EH) $6 5 LVIHHIDD \KHVCP HDV\WWH DFFRXQIQ XQGHWH P RALLHG SIRGHRRYHP HKRG AVPXWHG SUIRAWD |RU D [IZ DB/ IUIAMS P RAILHE RUMAMBG \KEHDXHMR \WHDGRSWRQR! ) $6

D5 E [ DG/JWIQMESURARWHEMR DFROIRQR )$6 5 |RUZ KIFK WHUANXMMVHYLFHSHIRGKD/QRAEHQFRP SBIMG LH XQHUMGLZ DB/ 7 KHHZ HHQRUAKEIAP HIVRUNDQUURQDOWY HQVUHFR GG

L, GRPH7OH/ ' HHIMG\E DWHN QG CCELDMY DH BFRIQ] HG | RUVH DXAMUH\E FRQUATXHGRHY DAIEX\EE® VR Gl HUHGFHY B HHQ WWH | LCDGRCOMEINP HQAFDLY (Q) TP RXQNVR H M) DAHNV OG5 (CEMMAY OG5 WHUUASHRAWH\G EDHY ' HHIFG
DWHW (FOQQ) \f GWDGRHEAWDL |RZ DG/ DG UEONIHP HDXIHGXQ) HIRKGW (DM/H SHAKGVRCESD \R\S] CEGILGRR HIQWH\ HIYIQZ KIFK \WRHWP SR G HIHEFHYDHH SHAMG\R EHUFRYHIGRAVHNBG 7KHHI HAWRQGH HIHGW
DAWHVDQGACELOMYVR DFKOQHIQWE WDV BFRIQ] H3LQIGRRP HLQWKHSHIRGWDNGFOGHKHHIRF HMDM ' HHIHGIGRP HWG] H SHOHUSAHQMKHFKOQHGUQ) \KHSHIRGLQWHGH HIFGAS, DXHVOQSCHHIMG\S ICEOMY 7KHFRP SRV
R WHGHHIG\E] DAHVDQG QCELOM DHIGRYIGOD RO LHG D/ XN GRQ PXUHQNEDHG RQWHURKCLIRMIMIEY * HHIWG\S, DAHVDHUGH-GE DYDRDIRQDIRZ DFHZ KHY LQWHRSIQRQR P DI HP HQMVWYP RIHANHD \KDQ GRARDARP H

SRWRQRUDTR \KHGH HIFGW DAHVZ LOGRAEHUD H3




7KRULXP 3REHU
$ ' HHBSP HIMBVIIH( QMU
1 RM/AR) LCDQROCEVAM HQV

M ( DQQVSHIEKDH YDIF HWHIQQV BRW SHIFRP P RQWKDHIYFRP SWGE GYIGQ) HAWHIQQIV RW DESTHER! W FRP P RQWKDWHKRTHY B \WHZ HIKWG DHDIH QP EHUR FRP P RQ KD/ RANBEQ) GAUQ) \WHSHIRG ' LOWG \
AW SHIFRP P RQWKDHLY GAMP LGHEXMQ) WHZ HIKWG DYHDIHQP BHUR FRP P RQ\KDUHA/RAMBEQ) GAUQ) WHSHIRG DEYWWNG | RAWHGOMYHHIHANR FRP P RQWRFN HDXAYDBV FRQIMMY R \KDUA/WDAP LJKVEHIMXHGXSRQH HRVHR FRPP RQ

RN RSURY , QSHIRGYZ KHHGWH/CLHUHERUAG \WHZ HIKWG DHIDJHQ® EHUR FRP P RQWKILA/RAMBREAQ) H FOGHYFRP P RQWRAN HNXLYDBQWV EHFDAHWHUIGFOMRQZ RXTS EHDQUGAOMYH

N 1H SFFRQIMY 3IRRXEFPHIV Q' HHPEHU  \WH)$6%MXHG6)$6 1R 3([KOQH/R 1 RP RHEY $WHV DQIPHIP HAR $3%2SIQRQ1IR  © 6)$6  LVHIHAMHIRUGRGP RGHEY DXHAH FKDQHY RAFXUIQ) QI MFIDSHIRG/
VR SHAMG\R KDYHDP DAMIDOP STRRQRXUUAKOVR RSHIDIRQ/RU LQDGRDCERRQ

EHILQAQ) DWW XCH Z K HIUHIDSSIFDIRQSHP WHG 7 KHDGRSWRQR! 6) $ 6
QOOFK  \MH)$6%IMKHE) $ 6%, QMEHBNRQI R 3$ FFRXQIG) | RUGRBMRIICS WHB HIHP HQR EDIDIRYY ),1 ),1  IVOQIQMBHDINQR 6)$6 1R 3$ WH/B HIHP HR EDIDIRY ZKIFKZDVIMKHGIQ-XGH )1
Z DVIAKHG\R DEAAW GYHYHIFFRXQIQ) SURIFHAKDADAHGHYHBSHGZ WK U DGR WWHWP 1Q) R ACELON UHRIQUIRQ! RUGH DORED) DARQYDARFDANG Z K WHUHMKP HQAR DVBIILEGICRY) QYHEDAHAQZ KIFK \KHWP LQ) DQGRUP HMRGR! \VHNBP HQADUA
FROGMWRIICRQDI XAMHHHQAKDAP D RUP D QRAEHZ NMQWHFRQARCR \KHHQIW $ FFREQI\R) 1 XGHMEQIV CERVWHWP 1Q) DQGRUP HKRGR \HMBP HQWR DFRQAMRCDAHAHMHP HINRED) DARQ\KRXT EHI CRRUHGLQR \WHP HDXUP HONR \KH
QCEONV Z KHQVK I LAHQNQRP DIRQH MV ) , 1 DOR RO LHVZ KHQDQHQMY Z RXGSKDYH\X | LFLHQNGQ RP DIRQVR UDRIED HAWP DMKHIDUYDOHR CQDAHAMNP HOVEQIDIRY ) 1 WVHIHAMHGR @MDY HHP EHU IRURU

FRP SR 7KHERP SIQ LVAXUH® HYDODM) WHIP STAAR \WHOGRSNRQR ), 1 RQIWI LQDGRDOWIAP HQN




7KRULXP 3REHU
$ ' HHBSP HIMBVIIH( QMU
1 RM/AR) LCDQROCEVAM HQV

6\DMVR WHERP SDQ

7KHOFFRP SDQ QY | LQOGACOWEAP HQW KDYH EHHQ SUHEDHG RQ DIRQ) FRIFHQEDWY Z KIFK FRQIP SIDA/\KH T} DARQ R DAHW DG WH\DIW CAIRQ R (CELQMY 1Q\KH GRUIP DOFRAIHR EXVIGHW 7KH&RP ST KDV \KMEGHS RSHIDIQ) GAH/ Z KIGH GRA
JHHDAY VMR UWHHY + RZ HYHU WHERP SIQ 1V EXVIGHW SOQ DQIASDM/ \KH & FP SDQ IV SUGEW Z L@EHRP HUDR |RUP DMHADQS UWHQHIHHDI) \RPHIPHEHEHY 006 7KHHRWM WHERP SO PINA/XHR MWOFH/R RN R
SIRMGHIXQB/| RURSHIDIRYY

8 QUDKFK WP HD/WH&RP SDQ VSURGEWEHRP HUDR |RUP DIHNIQGUAHQHIHGHDAG) \WH&RP SDQ 1V CELON R RSHDMLY G-BHIEHQAXSRQUAHYLQ) DEAURIIOFRSRDMI XQAQ) LQWHIRP R MMIRHVR WRAN GZ G-EARIRYHP HONXQAQ)

7 KHI LQDGRDDXBP HQVGR QRAGFOGHDQ DAV HQVUHDAD) \R\KHUHFRYHY DG RO LFDIRQR UHFRLGHG DAHAP RXQNVDQGRIMI LFDIRQY/R (CELOMA/\KDAP LIKVEHGHHADY \KRXG\KH&RP SO EHXQEGIVR P HINV PXUHQAREQ DIRQ/ DG WHH R
EHXQEGIVR FRQMXHDVDIRQ) FRFHO

5 RHOUAK DQG' HYHBSP HQARIV

5 HAHDFK DB GHHESP HUVRAVEP RQMGVR DGQARNMH HOYHEGG' HH-PEHU DG WS DB FXP XOMYHI UP LFHBMRQEDMWRIK ' HHP BHU

3URSHIV 3@QNDQG( TXISP HW
7KHIRTBZ 1Q) BEAHQMKHGHBICR 7KRUXP 3RZ HIVSURSHW SOQNIQGHTXSP HUADW HHP BHU [sac

2Wmo $ FRXP XD 1HRRN
' HRPBE &RW ' FBUHADIRQ 9DOH

) XUQUMH FRP SXAWUDQGR | LEHHTXLSP HQV
$XWP REGH




7KRULXP 3REHU
$ ' HHBSP HIMBVIIH( QMU
1 RM/AR) LCDQROCEVAM HQV

' HPBEU 2WIPk RV WV $APPXOM' HSUHFLDW LR Q1H8ARRN9D O X H

) XLQWMH FRP SXMUDQGR! LFHHTXSP HQWV

6\RAN 2 SWRQVDQG: DUDQN

7KH&RP S P DIQEIQY QR | RUP COSDQ | RUMRAN ROIRQY D5 Z DUDQN 2 SURQY DHIWKHG\R HP SB HA/ GUHARLY DG RMHY | RAVHYIFH/ SRMG-G\R \WH&RP SO © CLIDQV DUH IWAKHG LQ FRQGHAIRQ Z W \DBV R KRN 6LGFH \H & RP SDQ) RN LY GRA
SEFO WG WHHLY QA | LAHQAKMRUFDOLQ RUP DINRQ CERXWKH SDXWRIMDN R \KH & RP SDQ) v WEFN 006 \KHUH DUH QR MP LOUSYXEQE HQIMHY | RUZ KIFK WRAN LQ RUP DIRQLY DYTKDE®! : HKDYH HAP DG WHH SHRANG YRIMDW R \KH&RP SDQ IV IREN
XUQ) DIQUYDOHP HARG D/\KRZ QEHBZ $ VD UAKOVRSIRQY JUIQME R ERK HP ST HV QG GRQ HP S HA/I RUVHIYLEHY DUH DFFRXQIVG | RUXQEHUWKH FOBX@WG YOOHP HARG D/GHAUBGIQSOIDIIKYS  $ R 6)$6 5 XMQ) DUDFN 6FKRBY
ROWRQ SUAQ) P RGHY W \KHI RTRZ 1Q) Z HIKWGDHIIHDWAP SIRQ/

DQGSURY
([ SAMEAHR RIRY $ PWOODH $ PWDODH $ MDD H
51N | UHLQMIADM
ORDMVR KRN
([ SFAMEAYIGHE\ (HE
7KHFDBXDAGYIDHP HIRGXQEU6)$6 5 SHIP WIRUGRQ SXEF FRP SDHVAKEWIAIRQR \KHKIMARUFDOYRIMMN R DQUESIRSUDMIGEMY \HARUQE | RUAKHH SHANG YRIMDIV R \WHERP SIQ VAN SUFHDYDQDIAKP SWRQLQWHYDODIRQP R3O

7KHERP SO IG-QUIHGDB\HBARGWHE\EG 3RV \P DODFAISIQEH IRARHS 6 HOHJ\ HARUDAKHRGHP RIVERHD UH BRI WHSUAHQM] HR WHERP SO DQG\KHLQBAY 1QZ KIFK WHE&RP ST RSHIDMY 7 KHYRIDMM LQWKHYDFN 6FKRBY
YIDDMRQP RE-OMGE WHERP SIQ LY FIBXMAGEDHGROWHKIWRUIFTOYRIMAW R \WHIERVHIGBMWY HRARUQE  DVP HDKUWGE \WHVEEGGHDIRQR G0 KIMRUIFDCFGRQ) YOOXH/ | RAHSHIRGR WP HSURNR\KHIUQAEDMR WEFN RONRQANDAY
HXOOQORIW\RWWHH SHAKGWP R WHJUDQMGWHANRSWRYY , | KIMRLIFDORBQ) YOOH/R \KHLERYHIQEH DUHQRAD/DIOEGH RAKHHQMHH SHAMG\MP \RHQWWHERP STQ XVHARHRBIQ) YOOH/| RAKHGRQIHNGHIRGR WP HD/ODEG!

)
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$ ' HHBSP HIMBVIIH( QMU
1 RM/AR) LCDQROCEVAM HQV

SUAHQMGEHBZ LVDVKP P R \KHRSIRQY DG5Z DUQNCARW MGFH- DO

,Q&RHARQ
UIQQY ,Q( [ FKOQH Z W SXUKDH
DD IRUGHVFHY RGN

SRHWG
RVREN
([HRAVG

([5G

5HURHG

(QEQ
YD
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$ ' HHBSP HIMBVIIH( QMU
1 RM/AR) LCDQROCEVAM HQV

| QERFAIRY K SRQHWG
UIQQY ,Q( [ FKOQH Z W SXUKDH v RVREN (@Q
YODFH IRUGHNRY R N |GV ([HRAMG ([SWG 5HBURHG VDD
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$ ' HHBSP HIMBVIIH( QMU
1 RM/AR) LCDQROCEVAM HQV

AR ,Q([ROIH
YODFH IRUGHNRY

,Q&RIHRY
Z 1\ SXADH
R RN

SRQHWG
RVREN
([HRAMG

([

5HURHG

(QQ
YD




7KRULXP 3REHU
$ ' HHBSP HIMBVIIH( QMU
1 RM/AR) LCDQROCEVAM HQV

7KH \GFHQMVHZ DUIQVIMK-GLQ  Z HHFRQIQIHAKSRQIFKIFMQ) FHMBIQURDY LFOGQ) WDMQ) SUYDMADBMID%. * HHP BHU KHHIROY KOG GRAEHHQP HABS \KHH R \KHZ DUDQVZ HHYRGHG , QBAMRQ LFOG-GLQWH
ROMRY/IMK-GIQ DHRDAHARUR Z KIFK DD KOHYHXWGDN HAH-P BHU
QBHBRPEHU  \WH&RP SDQ UHFKHG DQDIUHP HAZ W FHBIQ \KDHKREHY Z KHIE,  LQH FKDQIHI RUPHWBIQ FRGFHMRQY DG DUHBDHR FIIP DIDLQINKHFRP ST ZDUDQNDN DG HHAVHSUFHZHHUSUAG\R  ,QUEAURQ
R \KRHZ DUDQN KOG \WHUH SUDIRQ@OMH WE-G\KUH\ WP * HR-PEHU R , QFRIFAIRQZ W WLV WEUAQ) \WH&RP SO UHFRUEHG D QRQFDK H SHRHLQWKH TP RXQAR Q  7KH&RPSI) DORCANGZ OGIHG
FHIBQSURUREQ) DIRQVIQFRQGHANRQZ W I RH.GP HYGH RIDIRQDRGUIMQ) R FDRMIDRBIY) CESUR LP DMD 7KH&RP SO DR JDYHDQUAOMRQUUKWAR WHHWKDUHKREHYI RUDSHIRGR \KUHH\ HOLYI RP 61-BP EHJ
SORIQ  SXXOQMROQDQMACMYHDIUHP HZ W DAKDHKRTEH) ROIRYZHHUSIRGIVP R O VENFSIRVZHHIMKG R WHHVRINRSIRYVH SBGIQ QOB WHSUFHR WRHZ DUDQNZ DVIXUKHJ
BOEGIRP W OB W DGIQOCAMRID O EANROWRYVZ HHIWKHGUASHRMHD
7KHIREBZ Q) \XP P D HVLQ R DIRQI RURSIRYY DQGZ DUDQN UMD RAMBRAQ) DGH HAMEGIDN HHP BHU 53¢}
CHHPEU 1XPEHU : HIKWGDHIIHS HP DQQ) / UH : HIKWG DHIIHH HAVHSUFH
5OQHR 3URHY
\HIY
\HOY
\HIY




7KRULXP 3REHU
$ ' HHBSP HIMBVIIH( QMU
1 RM/AR) LCDQROCEVAM HQV

" HPEU 1XPEU : HIKWGDHDIHS HP 0QQ) / UIH : HIKWG DHIDIHH HRVHSUEH
5DQHR 3UFH/
\HIY
\HY
\HOY
\HY
21 WHVREOQP EHUR WRAN RSWRQ/ D5 Z CUDQVRANBREQ) DV HHP BHU Z HHWRAN RSWRQY QB \WHUP DQQ) Z HHZ DUV $ @R \KHWRAN RSIRQ/05Z CUDQVRAMEEQ) DV HHP BHU KOYHYHMG
QFRP HTO WY
" HHIHGLGRP H\S] H/UH GAMHCGHA HIHAVR \WP SRIDY Gl HMGFH/EHE HHQWHFDUY 1Q) 0P RKQIVR DAHVOGG ICEOWY HFRIQ] HG 1 RUILQDGADOFERIG) DQGWHIP RQVUHFRIQ] HaIRUGRRP H\B] SUERHY 7 KHWIQILFTQARP SR-QVR GH HIBG\
DAHVDVR ' HHP EHU DHD/IRTBZV
$UHV
1 HARSHDIY B

/ HW 9 DODMRQDRBZ DFH

0 DEIHP HQABHTEYH/AKDAM P R ENHD \KEQ GRAKDAYRUHFDAG B CEGHLGFRP HZ LOOGRAEH \XI | LELHQAR XM H\KH\G] FOUY IRZ DB/EHRHWHUH SLDMRQLQ DQ5 \RIXQD WHFRYHUWH DIHAS VD UAKOWH P RXQAR \KH GHHIFG\E] DAV
FRMGGUD] (EGIZD/UBGAG B DYIOIRQDWRZ DFH , QWHGDMP UL HXP DAMVR | XM} CEGILGRRP HOUHLGRUHDHG VKK DQIGRUHDHZ LQIFKDQIHWKH YOOOWRQDURZ DFH 7KHERP SO KDVQRRKHUGH HIFG\Y, DAMHVRUGCELOMY

3LRIVEKOUQ) 30Q
7KH&RP SO FABEDKHS DG P DQBIGHS XQIDKHHEGR DSUR IWKDUIQ) STIRQKDAFRYHHG DEHP ST H/Z KR KOG DAIGHE I HV RGH\ HOWR DJH QG VDI 1HG D RGH\ HOUNHYLEH UATXLLAP HQAVE RQMEXNRQY \R \WH STIQ Z HIH DARH GVAHIRQR \KH

EROGR QUHARLY KRZ HHJ \WHFRQUBARQFR(GB RV FHG R ARP SHQDIRQ! RAKHHIILEGIFP SR HVIQDQ MQIGIS \ HU 6LGFHIGRHBIRQWMIRKIK \WHHIGR SR IWKDIQ) H SHOHIP RXQAMG\R 7THVSDQZDVAMROHGIQ OB
DOFRQUBIRYYZ HHGMMEXNG\R WHSDQ/ SDWASTQN




7KRULXP 3REHU
$ ' HHBSP HIMBVIIH( QMU
1 RM/AR) LCDQROCEVAM HQV

5 HHLAK $ JUHP HQW

7TKHERP ST 1V SDW \R [0 DIUHP HQAZ KHFE. FHMEIQ UAHDUK LV EHQ) SHIRP HG B\ \WH'5 XWIDQ 5 HAHIFK &HQNH NGRZ QDV\WH . XUADRY , QUMM 3558  RQ\KH&RP ST 1V IXHOGAIQY $ @WH IXQAQ) XQE-UWY DIBHP HQALY \KSSIHG B \KH
SRP S} 7KH&RP SO 1V DOR D SOW Vi DGRKHUDIUHP HQAZ KHIFE) UAHOFK UMY RQD \R WHIP TOK\ GIXTF WA 1V SURP HGEL \WH YRR\ 1 IR CERDRLY 1Q FRREHDIRQZ M \KH55 8. 7KH IXQAQ) IV \KSSTHG B \KH 8 QUG 6\BIMY
" HEOWR HQAR ( GHU |, QUDAYHYI RUBURT HDARQ3UAYHIRQ3WRIUP * 2( ,33 DGWHERP SIQ GLHA® \RYARR\KDYHD1 DIRGID CERDRY $W HHP BHU WHERP SO | XOLGBGIWI XQRQ) REQWDIRQIQI XAE LK UASHAAR\MY DI UHHP HV

&RP P W HOVDQG & ROMIHAR/

7KH&RP SI) GDH/RINFHVEIRH ) XWUHHXNP DIMG UHQEOED: P HQVXEHAHHRSHDIY GDH/DHDV I RBZ V

' RIDW/
<HIHEQQ' HHPEBU

5 HIDMG 30UARY/

7KH&RP SIQ. KDVERK P DCHGO/\R DG UFHYHG GOQVI RP HIDAGSIMAMGFHIWICRHBIR) ,Q  7KRUIXP 3RZHUP DGHD B ZKIFK Z D/HE0GGUQ) WH\ HLU\R DUHDMESOW 7KRUXP 3RZ HUUHFHYHG IQLQMINGRP HIURP \KH

UHIAG SO DARADAG Z WKLY BOQ 6IGFHLGRHBRY 7KRUXP 3RZ HUKDYP DZH LSS LP DMD 1Q GOV VR UHIMG SDMKY 2 | KLV TP RXQV ZD/DQRMUHFHYHG I URP DUHIAG SOW LQH FKOQIHI RAHSXUFKDHR \WHERP ST VKRN

7KHHEOY Z KK IHHDMG R LQMANGRRP HI WP UHDMGSOMAY Z HHUSOG Z WK \WHH FHBWRQR! DSSUY LP DD ZUMKQRI 1Q

BLEFHICRHBIRY 7KRIXP 3RZ HUKD/WFHYHSLESU LP DAY Q@D P WHIMGSOMAY 2 | \KLYCP RKQN KD/EHQUSOG Z DVARQHWGLQR FOSMICDGG WP DQVRAMBRAQ) DV HHP EHU




7KRULXP 3REHU
$ ' HHBSP HIMBVIIH( QMU

EXEVHTXHQN YHQN

D 0 HIHISIBHPHV

2Q) HLOY 1 RYDABLE HRXUFH// \@ 31 RYDXBLS HRXUFH/ - HOMGLQRDQS JUHP HYDQE3MQR 0 HIHJ WHS0 HIHUS JUHP HQV Z WKWHERP SDQ D573 $ FIXMURQERS DAWZ KRD RZ GHGVKEMGLY R 1 RYDABLE HRXUFH/IRP HG
IQFRQGHANRQZ W \KHWIQLRIRQYFRQM SIAGE WHO HIHUS JUHP HWERGEXUHQ® \KHBZ MK 1 ROXUS R DFROAMGIW  6\WN3OR  HQMHGLQROQH SQR P HUADIUHP HAZ WK 6HK TH 3UMG-QADQEEKIH ( [ HRAMH? |ILEHUR
7TKRDP 3RZH)  JUDQAGFHIBQGRINTIT LHGWRAN ROMRQARO U* UIHOG  HIMGLQR DEVRUSIRQDI P HYZ LK 7 KRUXP 3RZ HJIRAKHSXUKDHR \KDWR FRPPRQURANR 7KRUXP 3RZHJIRU  SHWDOM

8 QEHUWHO HIHJS JUHP HQWVHIFK FRP P RQWKDLHR 7KRUXP 3RZ HJZ LGDEH FRQAMUMG LQR \FRXUMKY R 1 RYDKES HRXUFHY \KFK \KDAT KRUXP 3RZ HIV PXUHQAVBNGRTHY Z LGRZ Q CESUY P DMD R WHFRP EQ-GFRP SI) DG HIK \KDHR

1 RYDXBUS HRXUFH/ FRP P RQWIRFN Z LGP DQRAMBRAQ) , QDGAURY 1 RYDABUS HRXUH/ DQUA.SDM/\WHIBSRQN HYWR G GUHARLY DQG R LFHY | RTBZ LQ) \WHP HIHJ 7 KHFRP E.GHGFRP SR Z L@EHKHIGDOWUGIQWH: DKQWRR' & DD ZKHH
7TKRIXP 3RZ HAVSIHHQ® EDHG

7KHP HIHYFREBURHEXSRQ [P RY RMHAMQIV DSSIRYDYE. WHANGRTEHYR 1 RYDXBLS HRXUAH/DQG7 KRIXP 3RZ HUR FHABIQFRSRUDMP DY GR®IDCLP SHAP HQARWKHP HIHJ\WHIEVHFFHR DQ P DMIDCOGYHYHH | HAWRQL RYDABLS HRXUFH/RU
7KRIXP 3RZ HJ FRP SBURQR GHAMHFHUAMEZ VE, ERKFRP SDQH/ WHG-ROUWDIRQR HIFRMHEHWR DUHIMADNRQBAP HAB \KHEHRXUMAY/ DG ( [ FKOQIH&.RP P WIRQDQEER RKHUGHHADY WIXDRY CESRYDY

E ) P 3UFH&RPP LR HV

7KH&RP SIQ HQMIGLQRDILLP SUFHFRP P WY HADIUHP HQAQFRQGHAIRQZ WK LW SDMASDIRQLQ\KH SUH FRIFHBMOOG-MI QSKDHI RAHFRQANKAIRQR DKLIK WP SHIDMHWMADRS UM-DUFK UCRRULQ7H DV 7 KHD) WP HKDVFWDAGDILUP FRP P LW HQV
Bl WH&RP SIQ IRUDPIQPXP R P LRI LGADCFRQUBXIRQ\RZ DG \KHSURVIPAS P LGP XP SO P HUWR RQWHDIUHHP HIZ D/GHOGSOGRY) HEXOW ZIW [CAMRQIOSD PHQVRBIY  PIARQGHE ' HHPEHU

7KH&RP SIQ. TORH HHAKGDQLP HIGP HQAR IWFRRSHIDIYHUAHIFK DIUHHP HQAZ K. XUFKDRY , QUM H STEQ) WHVARSHR Z RINDQGFRP P LG \RZ DLGWWRHUAHIFK DG GHYHBSP HQARMMAY 7 KHZ RINVREHSHURIP HGXQEHMY
[P HI HQW\R EHFRP SBINGE. -XO




7KRULXP 3REHU
$ ' HHBSP HIMBVIIH( QMU
1 RM/AR) LCDQROCEVAM HQV

F 3UYDMHNXWILDGRQ)

EXEHIXQ® \R' HHP BHU WH&RP ST KDVUNHGDVRIER
HIXW SOF-P HYWDIZ D/FRIGAMGLQ- D0

P LARQLQSUYDMHIXW LOYHXF HQV 2 1 \KH

PIARQ

ZD/IQMAGE 1 RYDAELS HRAURH// \@ DEGWHUP DQQ) CESR [P DMY

AP HIURP DSUYDM
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2Q) HELTY 1 RYDABLS MR/ \@ HQMHGLQR DEKDH( [ FKOIHS JUHHP HAZ LK 7 KRUXP 3RZ HJ, F DOGIWMERNKRTHY SXUKDQAMRZ KLFK 1 RYDWBLS HRXUHY/ V@ CFTXUHGOUR WHIMAKHG DG RAMBRAQ) FEBMIDARNR 7KRIXP 3RZH), @ 1Q
H FKOQHIRUD\RBCR \KDLH/R RXUFRP P RQUREN. FROAVAN) \KOA/R 1 RYDXEUS HRXUFH// \B IXHG DG RANBREQ) FRP P RQWERN DAWHWP HR \WHP HIHUDJWHP HQV SOUVDOHSHAKDH

1 RYDXBLS HRAFH// VBH SHAMRFRP SBIMWHIFDXOMRQR 7KRIXP 3RZHJ,GF SXUMDQARWKHO HIHS JBHP HQWRP HIPHIQ 7 KHIOFDXAMAWRQZ LEHTFFRXQRG | RUD/DURYHYHP HIHUHIHAMGE. D\KDIHH FKOQIH Z KHHQ7KRIXP 3RZHJ, F IV
FRUGHHGWHIFTXUH RUCFFRXQUQ) DQG! L(DGRDOUHERMGY SXSRHY/

7 KHXQIXQWGSIR I RP DFRQRICDAMG | LCDGRDOWENP HQVR 1 RYDXBLE HRXUFAHY/ \BLQWHRSIGRQR P DGR HP HQAGFOGH TP DMIDCOGWWY HQVGUHA® DMIEXIEGNR\WH\KDUHH FKOQJHFRQMP SRGE \KHS JUHP HW7 KHXQ@XQWWGSUR| RUP DFRQIRIEDAG
EDDIGFH\KHHAH GRMKHI LDGADCERIMRQR \WHFRP SIQ. KIGWHP HIHJRFRXUHGRQO DK 7KHSIRI RJP DFRQRICDMG WIAP HQVR RSHIDIRQYZ HHSUHEDGDVLL \WHWIQLRANRQ/Z HHFRQUKP P DMGRQO0 DUK 7KAHSIRIRP DFRQRICDMG
1 LDGRDOWIP HQVKDYHEHHQSUHDHG | RUFRP SDIDIYHSXERH/RQD D5 GR GRABXBRYMR EHIQAFDAYHR WHUAKOVR RSHIDIRQYZ KIFK CRNDD Z RS KDAH UG KOG WHWEQCANRQ RAFXUHG RQWH CDM QA FDMG DQG CUHQRAGHFHADUO (QAFDIYHR \KH
UHXOVWDP D EHH SHRMGLQWHI XUH

)




1 RYDWUS HRXUAV/ \@
8 XAWG3R) RLP D&RQGHRHS & RQRICOMS YDDBQFHEKHHN

0 DK
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7RECEXUHYS \WHV

SURSHW 3@NDQG( TALSP HIWQGHV

2 WHIS WHV

| QMY HOAQ7 KRUXP 3RZHJ
3DMUERW GV

SHPXUM' HERUW
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&FP P RQURINVERUEHS
&RP P RQWEFN UAHYHGI RUMMOFH

$ FPXP XOMGCHIAW GHYHBSP HYMEIH
' HHIGWRAN FRP SHODIRQ

7RECGWANKREHV/( TXW

7RO LDELOAH/DQG 6WANKREHW/( TXIW

3LR) RLP D$ QW HQV




3WR) RP D$ GAWR HW ' Haw &UaEW

&DK
&RP P RQ6\RAN
$ GAWRICBOG, Q&CB\MID

3WR) RP D$ GYWR HQV

&RPPRQB\EN  7KRUXP

$ GARIBOGIQDEMID 7KRIP

, QMR HQV 7KRIXP 3RZHJ

7RHIP LCDM1 RYDAILVLQHXY HINQ7 KRUXP
\KDWDV - SHAKDH

3R) RIP DS GYWW HQV
$ GAMRQIOSOGLQ&DEMID

&RP P RQ6\RAN

7RUFRGWHIMWXOGFHR 1 RYDABMERN SXUXCQARWKHP HIHUDI UHHP HQAL RYDXELZ LGWKH FRPPRQWIW/DN  SOUYDOHJUIQMY) 7KRUXP 6KOKRTHYD LQMAMNQ1 RYDXBL SURNR\KHSULYDM SOFHP HQVS G HQV  CERYH ,Q
DEAMRQ 7KRIXP P DEIHP HYZ L@FRQNRONHFRP ELGHG HQIWY DQGYROGR! ' LUHARLY \WHH RUAWWLY Z |@EHCFFRXQAG| RUDVDUHFDSAN DARQR 7KRUIXP 3RZ HJ,GF 1 RYDNBLZ DVD\KHTY K P LQP DDAV SURNR\KHP HIHIDI B HW

3(R) RIP D$ GUWF HQV

$ GAMRQICBOGIQ&CHND 1 RYDATL
SHEGH( DQQIV 1 RDIU
7RHIP [(DM1 RDXLVHEG-GHIQQV

3WR) RP D$ GYWR HQV

&RP P RQG\WAN 7 KRUXP
$ GAWIDBOG, Q&CE\MD

7RHIP LCDM7 KRIXP VFCEAIDARFN - UHFDSAN DARQ
0 DK YDOgH
(QP1Q 21 1 RYDXIU, QrHIV




1 RYDXAU

7KRUIXP

5HHOH
2SHDIY ([ SHQH/

2\WH), GFRP HOGB( [ S-QH

1HNV RW

YDIFDEG' LOWWG/ RW3HIGKDH
T HIKWGS$ Y 6KDUWH/2 XMBAQ)

3WRRP DS GAW HN
1 RYDXBURMBEQ) \KTUA/ CLUHUABIAG VR UH GPVRHVKTUA/VR EHIAK-GLQWHUAHYHP HIHJ

1 RYDWEUS HRXUFHV/ V@
8 IXAWG3LR) RUP D&RQGHMWG & RARICDMS 6V HIAR 2 SHDIRQ/
) RU7KH1 LGHO RQMV( QGHG0 DUK

1 RYDWEU 7 KRUXP

3WR) RPD
$ QURWR HQV

3WR) RPD

3WR) RPD
$ GNP HW

3WR) RPD

5HHXH

2 SHDMY ([ SHH/
2\WH), GFRP HOQG( [ SHOH

1HN RW

YDIEDGS' LOAWG/ RW3HIBKOH
© HIKWGSYJ 6KOM/2 XMBAQ)
3URRP DS GAE HW

1 RYDABLRMBQEQ) \KTUA/ CUHUAKTIRG VR UH GRAKH\KDUAAR EHIMKHGLQWHUAHYIHP HIHJ
SHHRAMEAQ) \KDH/RQ SIRIRP DEDDGFHWKHW
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SQID @VIUP WHEMR MY SURSHRM/ DOIG-DBLYAKDA | HAWMEQAIRQ/IQWHHERXUMAY Z KHAHURUGRAEDIMASDIY IQWYRIHIQ) P D EHUTUHGWR GHIYHUDSIREHRANY 7 KIVIYIQIEAMRQWR \WHG-TIBLYIREQ DIRQVR GHIYHUD SURSHRMYZ KHQLRNY
DVXQEHZ UMY D5 Z W UASHPARWHUXQIRTS CRRE HQVRUKEVRUSIRQY/
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WP QGHP QUIFDARQR ' LHARVDQG2 HILFHY

/1P MBNROR! / ICHOWR ' LWHARLY/ 2 [1LIFHYDOG2 \WHY

6HAIRY R \KH1 HDEDS5 HAVHG6\BMM/SURIGH
' WAHIRQDY DQGP DQEDAY (QE-P QUIFDIRQR RILFHY QUHRARLY HP SR HVDQGDIHQV * HHIOSRYMRYY

$ FRERIDIRQP D 1QE-P QI\ D) SHYIRQZ KRZ DVRUYDSOW RUMKU-DMGHG\R EHP DCHDSOW\R 0Q \KUHDMGHG SHIAQ) RUFRP SBING CRNRQ \KIWRUSURHHAQ) Z KHKHURLYLO FUP LQRO DR LQUADAYHRUIQHIXMDIYH H FHBWDQLANRQE. RUQ
WHUWKWR WHFRERIDIRQ B\ DRQR WHI CPAKD/KHLY RUZ D/DQUHRRU R LFHJ HP SB FHRUDJHQAR \KHFRSRIDIRQ RULYRUZ D/AHYQ) DAKHUAXHIR \KHFRSRUDIRQDYDALHARU R I LFHU HP SR HHRUDJHQAR DCRAMHUFRSRIDIRQ SDVGHIKLS NRQIVHQMM
WKWNRURK-UHQMSIMH DIDQMNH SHOHY (GFOGQ) DIREH V IHY IMGIP HQV 1LGHY DG [P RXQIV SIG LQ VHVBP HQACRWDTD 05 WDRIED IGXUWFGE KIP 1Q FRQGHRIRQ Z K \KH CAIRQ \MMRUSIRFHHAQ) 11 KH DRWG LQ JRRG 1 MK D5 1Q D P DQRHUZ KUK KH
UDRIED EHIHYHG\R EHIQRUGRARSSRHG\R WHEHAQMIVR WHFRSRIDIRQ D5 Z WK UASHAWR DY FUP LDODAIRQRUSURFHHAQ) KOG QR UDRIEGIFDVHR EHIHYHKLY FRIAZ DY XQIZ 1 XO7 KHWP LQDIRQR D) CRIRQ WRUSURFHHAQ) B MGIP HQV
RGH \HMBP HQAVFRQMANRQ RUXSRQD SBDR QRIR FRQMGHIH RUIWHIDXYDBQVGR GRAVR IWHD FUHDIM D SURXP SWRQ WDKH SHIRQ GG QRACFWQ JRRG | W D5 LQ D P DGHUZ KIFK KH UHDRIED EHIHYHG WY EHLQ RUGRARSSRHG \R \WH EHINQMIAIV R \KH
FRERIDIRQ 05 WDAZ MWW UAS-RAVR DD FUP LIOTRIRQRUSURAHHAQ) KHKDIG UDRQEGIFDAHR EHIHYHKDLY FRIGEZ DVXQIZ 1XO0

$ FRERDIRQP D IQEP QI\ DY SHYIRQZ KRZ DVRULYDSOW RUVKLHDMHG VR EHP DEHDSOW \ROQ \MFDMGHG SHIAQ) RUFRP SBIMG CRIRQRUVMAVE. RULQWHUIKWA \KHFR SRUDNRQ\R SURFXUH DMGIP HQAQIWI DYRUB. DRQR \KHI DRV
WD/KHLY RUZ DVD QUHARL RHLFHU HP ST HHRUDIHQAR \KHFRUSRUIDIRY RULYVHYIQ) DARHUATXHMR \WH FRUERIDIRQ DV D GUHARL R IFHU HP SB HHRUDJHQAR DERKHUFRERIDIRY STNGHIKLS. NRLQAYHQMHWKWARURKHUHQMBUNH DIDQUH SHOHY IGFXGQ)
[P RXQV SOG LQ MNP HADQE DIRLCH V | HA/ CRMDD 006 WDRIED IGFXUFGE KIP 1Q FRGHARQ Z (W \KH GH HQH RUVHABP HQAR \KH CRMRQ RUVKMIL KH DRMG LQ JRRG | DMK 05 LQ D P DGHUZ KK KH UHDRIED EHIHYHE VR EHLQ RUGRARSSRHG \R WHEHM
QMR WHFRSRIDIRD , G- QUFDIRQP D GRAEHP DEHIRUIQ FIIP  IWKHRUP DIRUDVAR Z KUK \KFK DSHIRQKDYEHQIBWGIHGE! DFRXYR FRP SHAMQAMUMGANRQD WUH KDXAWIRQR! DOTESHIVWHH URP  \R EHACEGIVR WHFRLSR DIRQRUI RUCP RQVSIG
1Q VHIBP HQAR \KH FRERUDIRQ XQBW 005G RQYD R \KH H WWQAKDAWH FRXUAIQ Z KLFK \KH CRNRQ RUVKIZ DV ELRKIKARURKHUFRANR FRP SHRMQAMUMGRIRQ GHMP LGHY XSRQ CESTIFDIRQWDAIQ YIHZ. R DIWH ALY BIFHY R \KH FDH WH SHYRQLY | 0L 05
UDRIED HUMBGVRIQE-P QU | RIVKK H SHH/DAKHFRAWNGHP VSIRSHU

7RWKHH WQAWDADGUHARU R L HP ST FHRUDIHQAR DFR SRUDIRQKDYEHHQKFFHWM XCRQWHP HIWRURKHZ MHIQGH HQHR D) CRIRQ VWRUSURHHAQ) HHIBG\RIQUEWRIRY 06 RUQCGHHIHR [DQ FIP IKHRUP DWAKHHQ
WHFR SRIDIRQ\KDTIQE-P QI\ KIP DIDQIW] SHOHY IGFOGQ) DMGH V | HY/ CRMOD DEGUDRIED IGRUFGE. KIP IQFRIGHAIRQZ MKWHGH HOH




3XWHCR 1 RYDABLVE HWIFDMR , FRERDIRQDYGY QF V 1 RDABNKCTLQE-P QI \R\KHI XTH WDQGLQWHP DQHUISHP WKGXQEHMWHOZ VR 1 HYOEDOGE0) RKHUCSSIFEGIOZ V 0Q - SHIRQP DCHRAKUDMGHG\R EHP DEHDSOW \R DQLRIRQ
RUSIRFHHAQ) Z KHAHUFUP (DD AYIO D3P LQVADYHRUQHXUDAYH B BDRQR \KHI CRAKD/KHLY RUZ DVDGAUHRRURUR T IFHUR KV FRERIDIRQRUVHYHG T RM-UHQM UMDY/ DALHARURUR LEHUDAKHUATXHAR KLY FRERIDIRQ \KFK WKWA LGP QIIFDIRQ
\KOIDOOR EH DSSTFCEG VR WHH HAXALY D LQUADALY OG5 RKHUMP LOUGICOSAHQBIVHR 1) \KFK GLUFARUR R LEHU EXVIKHIRIIRQ) WKWR 1QE-P QI FDIRQ KDOCGRABHGHHP HGH FOMYHR Q) RIHUUWKWAR Z KIFK [ GUHRARURUR | IFHURUKLY GICC
USAHQBIYHP D EHHQ@GIEDWURP \KHSIRYMRQVR \KHEHWIFDMR , FRERIDIRQDYGY% @ V

WP 2 WHI( [ SHOHVR , WKOGFHDQG' IMMEXURQ

7 KHI RTBZ Q) \BEGNHV| RIW \WHFRWVDQGH SHOHY RKHAKDQXQEHZ UMY GVARXQVDQGARP P MWRYY SD CEGIE. XVIQFROGHANRQZ MW WHVIBIR FRP P RQWRANEHQ) UIIKMIG $ @IP RQNV RKHARDQWHS ( & ULDNRQIHHOGB\KH1 $6' |- DUHHANP DRV
. HZIOED DOMAHH SHOHY

$P RKQNREH
306G

6( & 5 HIMADIRQ) HH
3UQIY ) HV/DQG( [ SHH

/ HIDO HVDQG( [ S-H

$ FARXQIY ) HHVDG( [ SHOHY
0 WAHIDGHRXY

7RED

WP 5 HHQASOBVR 8 QUHIIWMLHG 6HRXUMEY

*XUQ) \KHOWARLHH\ HOY Z HKDHIMAKHGWHEHBZ OANG XQUHIMMAHGVHAXUMAY 1 RHR \WHAHWIQLRARQY IQRYHG0Q XQEHZ UMY XQGHZ UMY QVARXQVRUFRP P MWRYY H AHBADASHRILHGEHBZ RUDQ. SYEQF RITHIQ) DQ5Z HEHIHYH\WKDAHTFK
WIQLRANRQZ DVH HP SWURP \KH UHIMADIRQ UTXILHP HOMR \KHEHRXUMEVS PVE, YIWWHR 6HARD  \KHBR DQGRUS HIXOMRY'  SURP XODMGWHIKQEH 7KH&RP SDQ. EHIHYHY WDAKH YOURXY IMKOGRHY GARUEHG EHRZ ZHH\R CFRMGWGIQMXRY  7KH
&RP S YOOHGDIDKDUA/IWAKHGVR FROKIIQVXMQ) TXRMGH FKOQIHIP RXQNVR WH&RP SDQ IVARP P RQWENDVR! \WHP HDXUP HEDM

' XUQ) WH\KUH P RQI SHIRG HBHG0 DFK WHERP S0 IMKHG FRP P RQ KD XSRQWH FRQMURQR IQGEWRZ HEE, WHERP ST \R KK SHIRQ 7 KFEVH RN KO Z HIHH HP SWURP UHD IMADIRQ SXUMXOQAR
BHAIRYD R \KHEHRXUMAY( [ FKDQIHS AR

' XUQ) WHWKUHHP RQK SHIRGHE-G-XCH WHERP ST IMKHG FRP P RQWKDLA/VR FRQKGEIQVI RUFRQXAIGY) \HYLFH/SURMG-GARWH&RP SDQ Z WK YOOHR 7 KHHWRAN IKOGRH/Z HIHH HP SVURP U DARQ SXUKOQR
BHARD R \KHEHRXUMAY( [ FKDQIHS PR




' XUQ) WH\KUHHP RQN SHIRGHIE-G-XGH WHERP ST IMKHG FRP P RQ\WKTLA/\R FRQXGIIQNV| RUFRQXGY \HYLFHY SIRG-G\RWHERP SDQ. Z W DYDOHR 7KHHWRAN AKOGFH/Z HHH HP SWURP HIMADIRQ SXUAOQA
WEHRQ R \KHEHRXUMAY( [ AOQIHS PR

2.Q$XIXW WHERP S0 IWKHG UHXMPMG\KDUA/R FRP P RQWEFN VR LWDGYMRY ERDLG DY/ FRP SHRDIRQ | RUPRQXGIG) \HYLFH/SHIRIP HG 7 KH YDOH DMIEX\NG VR \KHVH\KDUA/Z D/ SHMDOH 7 KHHWERN DXOGFH/Z HH
H HP SWURP UHILADIRQSXUMOQARGHAIRY R \KHEHRXUM¥Y( [ FKOQIHS PR

2Q6HBRP BHU WH&RP SDOQ MKHGDVRECR \KOUA/R FRP P RQWAFN VR RAMGH FRQXGBIQVDY SO P HQWRUNHIYLFH/UHQGHIG 2 | \KHVRBDMAMOFH ZHHMK-GSUMOQARWHO IUK &R SHRDIRQ3MY Z KB
Z HHIWK-GSUXIQARWHS XIXWW  $ XIP HQMG&RP SHODIRQ3 QR 7 KHYDOHDMIEXAG\R\KHH\KDUA/Z DV SHAKOH 7 KAHWRANKOGFHY/Z HIHH HP SWURP UIDMADIRQSXWMXIQARGHAIRY R \KHEHRXUMKY( [ FOQIHS PR

2Q6HBRP BHU WHERP S IMKHG \KOLH/R' FRP P RQ RN VR DQ RANCH FRQXGBQADY SD) P HQWMRUVHYLEH/ BHIEHUHG 7 KHHKDUAY Z HIHIWKHG SXOUCQARWHS XIXWY  $ XIP HQRG & RP SHO/DIRQ 3MQ DG \KH YOOXH DMIEXWG Z D/

SHAKDH 7 KRHWRANIKOGRH/Z HIHH HP SVURP UIMMDIROSXMXOQARGHAIRY R \KHEHRXUM¥Y( [ FOQIHS PR

2Q2RREHU WHERP SIQ IMKHG UAMRRG FRP P RQ\KDLA/Z W YOOHR SHAKOUH | RUP LGHIICSURSHWW CFTXMURQFRAN 7 KHHWEEN IAOFH/Z HIHH HP SWURP BIIADIR) SXUMCQARGHAIRY R \KHEHRXUMEY
([ FKOQUHS YR

2Q1RMP B WHERP SO IWKHG \KOH/R' FRP P RQ RN \R [ RANGH FRQXGEINDY SD P HQWRUKIVAHYLEH/ BHIGHIG 7 KHH VKDY Z HIHIWKHG SOUKOQARWHS XXV $ XIP HING &RP SHRDIRQ 30 005 WH YOOH DMIEXAG VR
WHH\KDWVZ D/ SHAKOH 7 KHHWEAN WXOGRH/Z HHH HP SVURP BHIMDIRQSXUAOQARGHAIRY R \KHBHRXUMY( [ FKOQIHS PR

2QLRAMPEH WH&RP SDQ RRHG D SUYDMSOFHP HR FROMIY R DQRIHIQ) R XQWR DADSUFHR SHUXQW( CFK XQUARQIVR RGHFRP P RQ\KDUH QG RGHKDD R D GRQWDQU HIE KOUH SXUFKDHZ DUDQN
( DK Z DUDQAHQU@V\KHKREHAKHER \R OFTXUHRGHOGAMRIOKDHR FRP P RQWEAN DADSUFHR SHMDHOQEKDHIQH S GOMR \HYHP RQMYI UP \WHFBMQ) COMR WHKEVUSIRY 2 | \KH XQWIKKHGLQWHSUYDMSOFHP HQV
XQWZ HHIWKHG DV \HMBP HQAR G-EWR 7KHUP DQE-UR \KHXQWZ HHIKHG | RARBCFDK SURFHOVR $VDUAKOR WHIRMIRQ) 1 RYDABUS HRUFVHIFGRQWHSIRIMRQ/R 5XB1 R 5HIXDIRY'  SURP XODNG XQGHAKHBHAUMAY

$PR DvEP HGG | RAWHIMXOFHR WHHRXUMAY

2Q' HHPBEU WHERP S WKHG KDH/R FRP P RQWHAN iR YOURXY RAMGH FRQKEBIQWV DV SD P HQVRUVHYFRHY UHIGHHG 7 KHVRBDWXOGHH Z DY SXWXOQAIR \WHS XIXW - $ XIP HQAMG &RP SHODINRQ3@N 7 KH YOOH DMIEXWMG \R
\WHHWKDW/Z D/ SHMDOH 7 KRHWRAN DMXOGR/ Z HHH HP SWURP UH) LWIDINRQ SXUAOQAR 6 HANRQ R \WWHEHXUMA/( [ ROQIHS PR




2Q HHPBEU WHERP SIQ IMKHG \KDWVR FRP P RQWRFN Vi DQRANGH FRQUXEERADY SD P HQVRUKLY VHIYLFH/ WHQEHIG 7 KH YDOH DMMEX\EEGI R \WHH KDWY Z D/ SHINKDH 7 KHHWEEN DOV Z HHH HP SWURP
GIMADIRQSXWOQAREHAIRY R WHEHRXUMA/( [ FROQIHS PR

2Q HHPBU WHERP SIQ IMKHG \KOUA/R FRP P RQWEAN VR DQRANCHFRQXGBRDY SD P HQVRUKIYVHIFHVUHQEHBG 7 KHHKDUA/Z HIHIKHG SXUMOQAR WKHS XIXW  $ XIP HQIVG &RP SHOUDIRQ 30Q 05 WH YIOHFRQUEXMG\R
WHH\KDBVZ D/ SHAKOH 7 KHHWBN IKXOGRH/Z HIHH HP SVURP UHIMMDIRQSXUMOQARGHAIRY R \KHBHRXUMIY( [ FKOQIHS PR
2Q-ay WHERP S0 LK \KOW/R FRPPRQUEN\R © HAV / & | RUGUIAIQY \HYLFH/IQWHE @ &RXQI' IMUFWR $ MELP D 7 KHH\KTUA/Z HIHKHG SXWKDQAR D GUAIR) DIUHP HQADW SHUWOUH I RARBDFRQIGHDIRQR
7KAHWREN KOG/ Z HHH HP SVURP UIIVMDIRQSXMXOQARGHAIRD R \KHEHXUMIY( [ FKOQIHS PR
2Q-D@Y WHERP S IMKHG KDA/R FRP P RQWAFN VR YOURKY RANGHFRQUXGEVDYSD) P HQVRVHIEHVWHEHIG 7 KHVRBOMKOGRHZ D/ SXUXOQARKHS XIXW  $ XIP HQWG&RP SHQDIRQ3 @R 7 KHYDOH DAMIEXNG VR \WHH
\KDW/Z DV SHAKDH 7 KRHWEEN IKOGRH/Z HIHH HP SVURP UHIMMDIRSXMXOQARGHANRY R \KHEHRXUMY( [ FKOQIHS PR
2Q-may WHERP SIQ IWKHG \KOH/R FRPPRQURANR © HWY / & |RUGIEIR) VHYFHVIQWHEM &RXQNV' IMUPAR $ QECP D 7 KH\KTUHAYZ HIHIWKHG SXUXOQAR DGR DIGHP HYDN SHUKOUH I RARBDFRUGHDIRQR
7 KHHWRAN IAXOGFHYZ HHH HP SVURP UILMDIRQSXUBOQARGHAIRY R \KHEHRXUMWY( [ FKOQIHS PR
2Q-DpMY WHERP S IWK-G KO/ R FRP P RQ WRFN \R DQ RXANGH FRQUXAIADY SD P HQATRUKLY HYLFH/ UHQEHBG 7 KH YOOH DMIEXAG \R WHH KD Z DV SHUNKOH 7 KEVH KRN SORHY Z HM H HP SR
GIDIROSXUOQARGHARY R \KHEHRXUMY( [ FKOQIHS PR
2Q) HUDY WHERP SR LWKHG \KO/R FRP P RQURANR © HWY / & IRUGUIEIR) \HYIFH/IQWHE@ &RXQN' IKMPWR $ @ELP D 7 KH\KTUA/Z HH IWKHG SAXOQAR DGR DIGHP HYDN SHUWOHI RARBDARMCHDIRQR
7KHHWREN IAXOGFHYZ HHH HP SVURP UHILVADIRQSXUMOQARGHAIRY R \KHEHRXUM¥Y( [ FKOQIHS PR
2Q) HUDY WHERP SIQ IMKHG \KOA/R FRP P RQ KRN \R CQ RANGH FRQUKTEIADY SO P HQAWVRUVHYLFHY BHQGEHUHG QG D SRURQ| RIVHIYFH/VR EHUHQGHIG 7 KH YDOH DMIEXAG VR \KHVH\KDUA/Z D/ SHMOH 7KHH
RN IMKOGFHVZ HHH HP SWURP. UADIRQSXMIQAREHAIRY R \KHEHRXUMKY( [ FOQIHS AR
2Q) HELDY Z HFRP SBING DSUYDMSTOFHP HAZ W DQEP BHUR LQUMARGICDNE CFRHAWGLQYHARLY 7KHDIJUWHIDMQE® EHUR XQWSXIFKDHGE! DIIQMARLYLQFRQGHANRQZ LW \KLY SUYDMSTFHP HQAZ D/ XQWDNDSUFHR SU
XQWR  CFRUHEWRG LQHARLY | RARBOSURHG/R ( DFK XQUERQIMVR RH\KDIHR RAUFRP P RQWRAN DG RGH KDD R RH\KIIHR FRP P RQWRRN SXUAKDH Z DU CFK Z KRB Z DDA GRQ WEQM HIE®! 0G5 HQMBY \KH KRCHR SXFKDHRGH

DEAWRIDOKDHR FRP P RQUWRANR WH&RP SO IRUIDSHIRGR P RQKMVO\WAKHRBMQ) GOMR WHR I HIQ) DADSUFHSHJZ DUDQAKDIHR




\KDWR FRP P RQWEFN R WHERP SIQ \R DQR I LFHUSXUWXOQNR \WHERP SDQ VS P HIG-GOQGS HABMG — 6\WAN 2 SIRQ3MR WH33MY  7KHARP SO DOR

2Q-XH WHERP ST JUIQMS DQ LGFHQYH RSWRQ | RUWH SXURKDHR
DIVHB\RIKHE -XCH \KDW/R \KH&RP SOQ VARP P RQURAN \KEMR/AR\WHUAKMEIRQVLQWKH( P ST P H/B JUHP HQAZ KEVHNKERN ACIRHYZ HIHH HP SWURP UMADIRQSXUWXOQAR6HAIRY R WHBHPXUMAV( [ FKDQIHS AR

2Q-XH WH&RP SO JUDQAG\R DQR | LFHJ SXWCQAR WH3@Q DQRQ TXO LHG RSWRQ | RAKHSXURKDHR \KOW/R FRP P RQUARNR WHERP SO 7KH&RP ST DR DIUHGVR IWKH \KOA/R WH&RP SIQ VFRP P RQURFNE\
-XH \KEMPVNR \KHUAENRQY LQKH & RQUKEIG) $ JUHHP HQAZ KHHWIIN IWKOGFH/Z HIH HP SWURP HMADIRQSXUMOQARGHAIRY R \WHBHRXUMIY( [ FKOQIHS PR

2Q-xH WHERP ST MKHG \KOW/R FRP P RQWENR WHERP SDQ \R* UHQ( IGISDEMIORRS |RAHNFHVSIRMG-G\RWWHERP SDQ | RUSWDAILF 30Q0Q) SXUXOQAR DYHEDCD)UHP HQWBHRTHQ* HHQ( DIGI&CEMIRRS 05
WHERP SIQ 7 KHVHWREN IMKOGFHVZ HIHH HP SWURP UIVADIRQSXUMIQARGHARY R \KHEHRXUMKY( [ AOQIHS PR
0 U* HEDQGFRQLUP H3WDMHLY DQTFRUHEWNG LQHRUIDGE U BUAHQNG KLY LQRMQIRQR CFTXLLHKH\VHRXUMEY | RU

VP HQGHG DG \KDARH VHRXUMIAY FRXS QRAEH UHRTS XQBW \KH\HRXUMY Z HIH U MG RUDQ
DVEP HGHG | RAWHIMAOGHR \KHVHRXUMA/

SXUKOQWR \WHDIWHP HQVZ WO U HEDQG Z HIMKHGVRO U* HEDQS UAINARG\KDAVR FRP P RQURANRQ) HELXTW
QMR HYBEXERHY OG5 GRAZ W DYIHZ VR GVMEXIRQ 0 U* HEDQE CANGRZ B HGWDAKHVIBIR \WHVHRXUMYAY Z DV GRABD IAHG XQBHARHEHEXUMAYS PR
H HP SIRQIURP UHILMADIRQZ D/DYDME®! $ VDUAXOR WHIRMIRQ) ZHHIHGRQWHSIRMRQ/R 5XB1 R 5HIXDIRY'  SURP XODKGXQEHAKHE HXUMHS FAR

UMURMEWKDWWR FRP P RQURENVRO U* UTH DQBJWQARO U* UH QIO HGWRFN RSIRY Z MW D\MP R \WQ\ HIWDAIQH HIVHSUFHR

SXWKOQAR\WHWLP VR WHHP SR P HOADI UHHP HQAZ W 6HK* UTH Z HDJUHG R MXH
R SHIXDIRY'  SURP XQDMS XQEHARHEHXUMH/S PR DvOP HGG RUWH

SHAKOH 7 KHWRAN ROURQ/\KDOEHI QMG XQHMHGHZ © DERSMG 6\WAN3@R $ VDUAKOW WHUHDIRQKIS Z WKO U* UH Z HIHIHGRQWHSIRVMRQ/R 5 X3
IMBOGFHR KHVERXUMAY
SHUB QUZ WK DQ® EHUR LQXMANROIQMARLY (FOGQ) 0 DIGHBUSDRMICD DWMU) XG5 / 8 FIHQVR © HIQ\RQO DEHP HQARP SR // 3 FIHQWR

DvZ HOD/ \HYH DOCAFUHAWG LQAYIGDOLQYHIRY/ | RARBOSURAHGVR (oK
P RNV DAD SUFH SHAKDHR

2QoD Z HFRP SBING D SUYDM SOFHP HUR 8 QWDADSUFHR
+LIKILHEB/&CEMI0D DEIHP HQN 3 FIHQVR &XP EHQGS WRADMY/ / & 6) &DEMIDBONGHY/ \@ 6XQUMH( TXW 30MGHY / 3 DG \HYHIORMHU
8 QUARQIIWVR RH\KDHR RAUFRP P RQWRAN 05 RGHKOID R RGHSXUKDHZ DUDQA( DK Z KRBISYXUFKDVH Z DLUBQAN QR WM HIEEG D5 HQMB/ \KH KRV SXUFKDH RCH DEAMRIOKDHR RXUFRP P RQWAFN | RUDSHIRGR




(| DR LQVMRUFRQ LLP HGLQZ UMY KDWY DQCFFUHGWG LQMHARUDGE WBUAHNG LWIQRNRQVR CFTXLHKHVHRXUMEY | RUQMWR HYBXSRH/ DG RAZ W DYIHZ \RGMMBARY : HAGGRAH DGR SHIRQIANY RQIWEHKDD XS D) IRP R JHHIT
\RTFMBNRQ RUJHIHIDODGHIMQ) 1Q FRQGHANRQ Z W \KLY/ R HIQ) $ SSURSUDM BB/ \VKDTEH O 1] HG VR \KH N FHMVLEDA/ \R EH WAKHG R HIFK LQYHIRU ( CFK LQAWRUDANGRZ (BGIHG \WDAKH VOB R \KH\HEXUMIV Z D/ GRAGH MG XQG-UWH 6 HAXUMEYS PWR

DVOP HIBHG G WDARHVHXUMEY FRXES GRAEHUARTS XQBWKHVERXUMEY Z HHUH MG RUDQH HP SIRQIURP U MADIRQZ DVDYDMEG! $ VDUAKIR WHIRHRQ) Z HUHIHGRQWHSIRMMRVR 5 X®i
$AR DVEP HEEG | RAHIVBOFHR \KHVHPXUMEY

WP ([ KIEWDQG) LDQRDOSVIWP HMGFKHGXGV

7KHIRTBZ Q) H KEWDHIGFOG-GD/SIVR \MY) RP 6%

([KEw " RAUSIRQ
1XPEH
$WFOVR , GRERDIRG- (GFRERDAMGE! UHHIHGFHIURP 1 RYDABLVS HIMADIRQ6\BINP HUWRQ) AP 6%ILBGRY' HHP BHU
% QZ\- LFRSRDAGE UHHHFHIUP 1 RDXBLV5 HIMMDIRQE\BA HQRQ) RP  6%ILGGRY HHP BHU
2 SIQRQR * O + HQUH DARWHYDIGW XQEHUL HOD@Z R \KHEHXUMA/EHQ) UDIMMIHGKHIXQEU

R SHIXMIRY'  SURP XQO DM XQGHAKHE HRXUMH/

&R SHODIRQ3MQI RU2 XNGHERQXTEQNR &XWRP 940051 HERMNY ,GF CDMGO UK - LRERDMGE HHHFHIUP 1 RDXBVS HILMADIRQE\TRP HMRQ) RP 6 IIBGRQO DFK
$XIP HQMG&RP SHODIRQ3 @RI RU2 XNGH&RQKIIQVR 1 RYDXBLS HRXUFHY/ \B GDMGS XIXWV - LGRSRADMGE UHHHFHIUP 1 RDXBLVS HILMMDIRQE\TRP HOMRQ) RP 6 |LBGRQS XIXW

BVWN3OD- I(FRERDMEE HHHFHR([KEW R WHPUHQMHSRYR 1 RDAURQ) RP . 11GG) HEUOY
$PHGGCOESHADMG  6\WWN3MD- I(FRSRDAMGE HHHFHWR([KEW R \WHPXUWQAFSRYR 1 RDMURY) RP . ILGG0 D

SRQXAMY $ JUHP HQNEDMG2 RREH) EHETHQEXRP %4DQE-51 HIRW ,(F DQG: OIMJ R G (GFRERDMGE. WHHHFHIURP 1 RDATVS HILMMRQG\IAP HUWRQ) RP 6 ILOGRQ2 RREHU
QRQXUY $ JUHP HNEDMG2 RREH) EHEHHQ&XRP %4DQE-G1 HERW ,(F DQGS$ @P +DUARY- LFRUSRIDAGE! UHHIHIFHIUP 1 RYDABLVS HIMWDARQE\BINP HYWRQ) RP 6 [LOGRQ2 AREH)
QRQXAY $ JUHP HQVEDMG2 RREH) EHETHHQ&XRP 94DQEHG1 HERWY ,GF DQG7LP / HBN- LGFRERDMGE. UHHHFHIURP 1 RDATVS HILMDIRQ6\IAP HWRQ) RP 6 ILBGRQ2 RREH)
SROXAMY $ JUHP HQNEDMG2 RREH) EHITHQ8XRP 94DQE-G1 HERW ,F DGYAXFH) HIQ- (FRERIDMGE UHHHGFHIURP 1 RYDXELVS HIMMMRQG\IAP HOWRQ) RP 6 ILOGRQ2 RREHU
&FP SHRDIRQS JUHP HUEDME2 AREH) EHEHQEXRP 94DE-G1 HERW ,(F D30 &0 IFRERDMGE. WHHHFHIURP 1 RDAILIVS HIMDIRQG\BAR HIWRQ) RP 6 ILOGRQ2 RREH)
QRQKXAY $ JUHP HQNEDMG- DAY EHEHQ&XRP %0051 HERW ,(F DQ5: DOMJ R G LGFRERDAGE UHHHFHI P 1 RYDXBIVS HIMDIRQ6\BM HRQ) RP 6 ILBGRQ-DOTY

SRQKEMY $ JUHP HYZDAG- D0 EHIZH-Q& NP YUDQE-G1 HERNY ,F DQE60MHY 30P Y- (FRERDAMGE UHHIGFHIURP 1 RDABVS HIMADIRQG\BAP HOWRQ) RP 6 1LBGRQ-CRAY




SRQKEM) $ JUHHP HYEDAG- D0 EHEHQEXWRP YDEHG1 HERDY ,(F DQG6HK6KZ — (FRERIDAGE UHHIHGFHIURP 1 RYDAELVS HIMADNRQB\TIAP HWRQ) RIP 6 ILBGRQ-D0MY

$WIGP HUR 6SHAILE O LGHICE LIKWEDMG6HOMP EHJ EHEZHQS P HIFDR* WDSKIWW-+ RTAQIVOG 1 RYDAGLE HRXUHY/ V@~ LFRERIDMGE WHHHIHIUR 1 RDILIVEXUHYE HERWRQ) RP . ILBGRQ
2 AREHU

SPHIPHQMR  GAGO DFK RS WIQP HQW 6SHAILEO LGHIDCE LIKWEHE H-QS$ P HIFDR* WDSKIM-+ RTAQIVIQE1 RYDMILE HRXUHY/ V@~ LGFRERIDMGE UHHHIHIUR 1 RYDABLIVS HIADARQ
B\IAP HURQ) RP 6 ILBGRO-XCH

0 1QQ) $ FDAMRQS JUHHP HYZDMG6HBMP EHJ EHEHQ: DOMJ R GIDGE1 RYDABUS HRAFHV/ VB~ IFRERDNGE. UHHHFHIRP 1 RYDXBLVEXUHYE HRWRQ) RP . IIOGRQ2 RREHU
SPHIPHQMR  GDAGO DFK RO 1QQ) $ FIXMWRQS JUHP HWEHRHD: DOMJ R GIDG1 RYDAILS HRXUAHY/ \@— IGFRERIDMGE UHHHIHIURP 1 RYDAGLIVS HIMADIRQG\BAP HNVRQ) RP 6 ILOGRQ
-XH

$IUHP HQGG3MQR 0 HIHJGDAGDY/R ) HEDQW EHEHQ1 RDXIUS HRUAH/ \B 73 $ FXOMURQERS D57 KRIXP 3RZHJ,F— IGFRERIDAGE. UHHHEFHIURP 1 RYDAILIVEXUWH/S HERWRQ) RUP
IBGRQ-XH

SPHIPHUMR  GAG-XH \R$ JUHP HQADQG3@QR 0 HIHJEHEZH-Q1 RYDXBLS HRUAH/ \@ 73 $ FIXMURQ&RS DYG7KRIXP 3RZHJ,F— IGFRERIDAMGE. HHHFHR([KEW R WHPUMHW
WERYR 1RDMURY) RP . ILBG-XH

(P SB P HYS JWHP HWCDMGDVR! ) DT EHIZHHQ1 RDABUDQG6HN* WIH- (FRERDAMGE. HHHFHWR([KEW R WHPUWHAHERWR 1 RDMURY) RP . 1L0G) HEUDY

VRN 2 SWRQS JUHP HOACDAGDVR ) HEDTY EHEHQ1 RDABUDG6HN* TH- IGFRERIDAMGE, HHHFHR( [KEW R WHRUHQAFERWR 1 RDIURQ) RP . 1LGG) HED@Y

6XEVUSIRQS JUHP HQAMGDMGDVR ) HEUDY EHEHQ1 RDAIUIG7KRDP 3RZHY (FRERDAMGE HHHFHW([KEW R WHPUWAHERYR 1 RDIMURY) RP . 1L0G) HEUDY

$ P HIG-G0055 HADNGERQXKGD) $ JUHHP HQVGDAG) HEXDY EHEHQ1 RYDABUDES OQ* HEDQS- LFRERDMGE. WHHIHWR([KEW R WHRUWHQABERWR 1 RDXURQ) RP . 1L0G) HEDQY

) RP R 6XBVRUSIRQS JUHP HNEHT HHQ1 RYDUBLRS WHIQMHWRLYLQWHSUYDMSORHP HQWFERHGRQ) HEUDY - LGRERDMGE WHHFHWR([KEW R WHRXUWQAFERYR 1 ROMURY) RP . 66
) HELQY

$WIGPHYR 0 IGHIY/ HDH GG’ HHP BHU EHEHQ&0 3URSHWA/DYG1 RYDALE HRXUHY/ \@— IGFRERIDMGE! HHHFHWR([KEW R WHRUHQAHERYR 1 ROWLRY) RP . 1LGG-00a
SPHIPHMR RS WIQP HIR 0 LHIY/ HDH CDMGO DFK EHEZHQ&0 3URSHUVVDG1 RYDXILE HRXUFH// \B- IFRERDAMGE. WHHFHIUR 1 RDAILIVS HIVADIRQG\BAP HIWRQ) RP 6 ILOGRQ
-XH

2 11 LFHEHYFHS HHZ 005 JUHHP HQAVGDAG6HOWP BHU EHEHQ7\ \RY/IOMQHNEHMJ/ / & DG7KRIXP 3RZHS IGFRSRIDAMGE UHHIMGFHIURP 1 RYDABLVS HIVADIRQB\BIKP HRQ) RP 6 ILBGRO-XCH
6XEBDHS JUHP HQMEDMGO D EHEHQ7KRIXP 3RZHIDGEOPHY 0 XW 3/ / &— IFRERDMGE! UHHHFHIRP 1 RYDABVS HILMMDIRQE\IP HURQ) RP 6 IIBGRQ-XH

211LFHYEAQ) / HDH GAGS XIXW EHEHD: DKLQ\RQS HIO( WIIM, QMR HQV WG 7 KRUXP 3RZ Hy LFRERIDMGE! U HHIFHIURP 1 RYDXBLVS HILMDIRQE\BAP HYRQ) RP 6 1LOGRQ-XGH




BBBBBBBBBEEB

THP Q) $ JUHP HNEDAG) HEXDY EHEHQ7KHE QYHIWR 7H DV/6\ WP 7KHS QYHMWR 7H DVR WH3HP [0QUMQ 7KHS QYHYW R 7H D/D/$ XD 7KHE QYHIWR 7H DVD/$ WIQIVRQ 7KH

8 QYHYWR 7H D/DV DIV 7KH8 QYHUW R 7H D/DN CBDR 7KH&WR $ QAIZV 7H DV'$ QRHZ VARXQN 7H D/ \KHO LGDQE' HYHBSP HUMRISRIDIRY \KH2 GHAD' HYHBSP HUARRERIDIRQ 7KRIXP 3RZ HJ
DG+ HHIICS \RP LRV IGFRSRIDAGE) UHHIHGRHIURP 1 RYDWELIVS HIMADMRQB\BIAP HONRQ) RIP 6 ILBGRQ-XCH

SPHEPHM R  \RS$ P HE-GDUG5 FUBAG & RQKIY) $ JUHP HQNGDRG-XGH PRY 1 RDAILE HRAFH/ / \@ $ @Q* HEDQGDGS OQ* HEDQEERP S , P~ LFRSRDMGE HHHFHWR([KEW R
WHRUHQAFERWR 1 RDIURQ) RP . ILBG-XH

(PSR P HYS JUHP HNCDAG-XCH EHEHQ1 RYDAILS HRAURH/ / \@ DGERGHINV- 0 LB RH- (FRERDAGE, (HHHFHWR([KEW R WHRUMWFERYR 1 RMDWLRY) RP . IIGG-XGH

VRN 2 SWRQS JUHP HOACDAG- XCH EHEHQ1 RDXILS HRAUR / \@ DGERGHINV- 0 L RH- (FRERDAGE (HHHFHWR([KEW R WHPUMWFERYR 1 RMDWLRY) RP . IIGG-XGH

SRQKE) $ JUHP HQNVGDAG-XGH EHEHQ1 RDABLE HRAURH/ / \@ D5/ DY * RUP DY~ (FRERDAME HHHFHW([KEW R WHPXUMAERYR 1 RMDWLRQ) RP . ILBG-XH

VRN 2 SWRQS JUHP HOANCDAG- XCH EHEHQ1 RDXIUS HRUAHY / \@ D5/ DI * ROP D (FRERDAMGE HHHFHR([KEW R WHPUWHQMFSRYR 1 RDMURQ) RP . I1BG-XH

2 11 LEHEHFHS JUHP HQAVGDRGS SUIO EHEZHQ7\ \RVISMGHVEHIMY / & D51 RYDKBLS HRXUFHY/ V@~ LFRERIDMGE. U HIIFHIURP 1 RYDXBLVS HIMDIRQE\BAP HYRQ) RP 6 ILBGRQ-XGH

) RP R 6XEVUSIRQS JUHP HUNEHE HHQ 1 RYDABLIDQG WHLQYHARYLQWHSUYDMSOFHP HQWBRHGRQ0 D - LGRERDMGE HHHFHWR([KEW R WHRXUWQAFERYR 1 RDXURQ) RP . ILBGO D
) RP R 5 HILVADNRQS LIKW/ HIWLES JUHHP HQABEHE HHQ1 RYDXBUDGG\KHIQMHNRLY LQWHSUIYDM SOFH HQWERAGRQ0 D - LRSRDAMGE HHMFHWR([KEW R \WHPXUWQAFSRYR 1 RYDAIURQ) RP
. IBGO D

YRP R DUIQVEHE HQ1 RYDATUDGWHLQMARYIQWHSUYDMSTFHP HQWRHGRQ0 D - LGFRSRDKGE HHHFHR([KEW R WHPUHQAFERYR 1 RDXLRY) RP . 1LGGO D

6\RFN 2 SWRQS JUHP HQVCDIMGS SUO EHEHQ1 RDXILE HRAUH/ / \@ DQG* HRIHAURZ Bl - (FRERDAGE! (HHHFHW([KEW R WHPXUHWHSRYR 1 RDAURQ) RP . ILBG0 D

(PSR P HYS JUHP HNDMG-XO EHEZHQ1 RYDABLS HRAUH/ / \@ OGS QBH 0 XKINRY:  LFRSRDAGE BHHMHFHWR([KEW R \KHRUWHQABERWR 1 RDXBURY) RP . 1LBG$S XIXW
VRN 2 SWRQS JUHP HOANCDMG-XO EHEHQ1 RYDABLS HRAUH/ / \@ 05$ QBH 0 XKINRY- LFRSRDMGE BHMFHWR([KEW R \WHRUWHQABERWR 1 RDIBURY) RP . 1LBGS XIXWV
(PSR P HYS JUHP HQACDMG- XD EHEZHQ1 RYDABLE HRAURH/ / \@ DG7KRP D/* WIKKP -1 IFRISRDAMGE! HHMFHWR([KEW R \MHPXUHQAFERYR 1 RDIBURQ) RP . 1LBIE$ XIXW
VRN 2 SWRQS JUHP HVCDMG-XO EHEHQ1 RYDAILE HRAUFH/ / \@ D57 KRP D/* UKEP -U- IFRISRDAGE! HHHFHWR([KEW R \KHPXUWHQABSRYR 1 RDIBURQ) RP . 1LBGS XIXWV

SPHIPHUMR  GDAGS XIXW RS JUHP HOADQG3@RR 0 HIHJEHEHQ1 RDXELS HRUFH// \B 73$ FXOMURQERS DQG7KRIXP 3RZH),F~ I(FRERDAGE. HHIFHR([KEW R WHPXUHWV
UERYR 1 RDIBURQ) RP . ILBGS XIXW

&RHR (WA IGFREJDAGE UHHHEHIURP 1 RYDABLVS QOB HERVWRQ) RP . 6%ILGGRQ2 AREHU

/ HAWUIUP 0 RUDQDQG&RP SDQ GDMG6HOAP BHU HIDGQ) AOYHIQIQEEHIG-QNFFRXQIQA IGFRERDMGE UHHIHIFHIURP 1 RYDALIVEXUWHB HERWRQ) RP . |IBGRQ2 RREHU
&RQHIW * OV + HQUH (VT LFOGBIQ( [ KEW

SRQHIR THIRGEORYQIN 3/ / &

SRQHR 0 RUDQDIGERP SIQ &KOWMIGS FFRQEQN

SRQHIR &KITB 90): DIRHU UIBKY 3/ / &

SRZHR $WACH  LFOG-BRQWHWI DMUHSDI HVR MY U LADIRQKBIP HQA

,RERDMGE WHHHEFH 6HH( [ KIEEW LW




WP 8 QGHUIANQIV
7KHXQEHMI GHE U MUQAKHIE. XQEHMENHAR
) 1O GUQ) 0) SHIRGLQZ KIFK RIHYRNIBYDHEHQ) P DEH DSRUHI HAYHIP HIGP HYWRKLY U LADIRQWIAP HVR
D ,FOGHD) SRSHFMVUTXUGE 6HUWRY D R \KHEHRXUMA/S AVDG
E 5HOPNQWHSIRGMVDQ | CAWRUHYHQNZ KIFK LQAYIGOD RARIHKH WEIHHADI XQEP HABCFKOQHLQWHIQ RUP DIRQLQWKH W ADIRQWBAP HQVL REZMMXIEQ) WHIRIWRQ) 1) (GFUDHRUGFUDHIQYROP HR HXUMA/RIHIG
I \KHVRBOGREDUYDDHR! \KHVHPXUM¥/ R HHG Z RXGB GRAH FHHGWDAZ KUK Z DVUHIMMUG DOGDQ. GHYDIRQI P \KH®Z RUKIK HIGR \KHHXIP DAMG P T [P XP RIHIQ) WQIHP D EHIHORMGIQWHIRP R SUREHRMLOGZ WK WHERP P MWRQ SR

5XBI  E XQEHAKHEHRXUMAVS PN LQWHDIJWIDM \KHFKDQIHYIQ YROP HOQG SUFHUSAHQNRP RHWIQD  AKOIHIQWKHP [f P XP DIJUIDMRIHIQ) SUFH\VHWRUK LQWKH3 & DBXOIRQR 5 HIMADARY) HH BEGLQWHHI HRARYH U LXADIRQ KB HQMY
DG

F \FOGHIY DEAMRICRUAKOIHGP DAMIDAQ RP DIRQRQWHSOQR GUMBXIRY
) RUGHMP LQQ) ACELON XQBHARHE HAXUMIVS FAM-DATFK SRINH | HARYHDP HIEP HQAD/DQHZ U IADMRQMBIAP HR \MH\HPXUMEVR I HUHG DQG\KHIRHHUIQ) R \KHVHFXUMI DARDMP H\R EHWHLQWICERQDI LGHR T HIQ)
) LODSRMAH 1 HRAMHIP HIEP HUVR UHP RYHI RP BHIMADIRQDR R \KHVHRXUMA/\KDAB P DQXQRTEDARHHIGR \WHR | HIQ)

, QR DUDVIQE-P QULFDIRQ | RUGCELONY DUMQ) XQEHWHGHRXUMNAYS FAP D EHSHIP WG VR GUHRRLY R LFHY D5 FRQARTIG) SHIRQ/R \KH U ADQASXUXOQAR WH T RIIRQY SIRMMRQY RURKHZ IVH \KH U ABQAKDY EHHQ DOYVHG WDNQ WH RIQRQR \KH
SHPXUMAY DG [ FKOQIH&RP P WIRQKAK LQG-P QU LFDMRQLY DI QMEXETE SRIF. D/H SUAKHGLQWWHEHAXUMIVS PADQGLY \KHIH RUH XQHQ RIHCE®!

, QWH HHQAIKDAD FTIP | RULQEHP QULFDIRQ DIDQUXKAK QCELOMY RKHIWDQWH SD P HAB, WHUIMAIQAR H SHOAVIGRUHG RUSOG B! DAWRRU RIFHURUFRARTIGY SHIRQR WH U ABQNIQ WWH \KFFHW XOGH HQHR DY CRIRQ \IWRUSURFHHAQ) LV
DWHWWGE VKK GUHARU RIFHURUFRQARTR) SHYRQLQ FRQGHAIRQ Z WK WHVHRXUMAY EHQ) BIIMAMBG \WH U LADQAZ LQD XQBIW 1Q\WHRSIQRQ R W FRXQUHOWH P DWUKDY EHHQ VHMBG B FRQURTIG) SUHAHG-QMKEP VIR D FRAVR - CESURSUDM MUMVGRNRQ \KH
TXHIIRQZ KHAHNKFK LQG-P QUIFDIRQE. W DIDQMEXETE SRIR. DVH SUHNHGLQWWHE HAXUM/S FAIQGZ (QIEHIRYHGHGE, \KHI LQDCDAWAFDIRQR KK KH
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