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Item 8.01 Other Events.
  
On February 11, 2021, Lightbridge Corporation (“Lightbridge”) entered into a settlement agreement (the “Agreement”) with Framatome SAS and
Framatome Inc. (together, “Framatome”), resolving the pending claims and counterclaims between the parties in arbitration and judicial proceedings
related to the parties’ inactive joint venture, Enfission, LLC.
  
Under the terms of the Agreement, all joint venture agreements will be terminated and the joint venture will be dissolved and wound up following
satisfaction of the conditions set forth in the Agreement. Lightbridge will pay Framatome approximately $4.2 million for outstanding invoices for work
performed by Framatome and other expenses incurred by Framatome. Framatome will destroy all documents and content related to Lightbridge’s
intellectual property.
  
The Agreement secures the parties’ pre-existing intellectual property rights. There will be no restrictions on Lightbridge’s ability to engage in research and
development activities or commercial discussions with other entities going forward.
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SIGNATURES
 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
  
 LIGHTBRIDGE CORPORATION  
    
Dated: February 18, 2021 By: /s/ Seth Grae  
 Name: Seth Grae  
 Title: President and Chief Executive Officer  
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