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3@D$P HIFD' UYH 6X0WM 5 HIKD 9$
$ GAANVR SUCASICH HOAWHRI LR =LS&RGH
5 HI B/ WBEKRCHQP EHU LFOGQ) DHDFRAH
EHRUMAVBIVMIGSOMOQMREHURD  E R \KHS FW
7MBIR HOFK FDW 7WAQ) 6\ P EROV 1 P HR HIFK H AOQIHRQZ KIFK BIVMIG
&FP P RO6WN SDUYDOH 1 7% 7KH1 DVGDT &DBMOD DUNHN

6 HRXUMWY/ UH IMMUHG SAOMOQAMR6HANRQ J R \WH$ PWL RCH
, AFMB A<HANP DUN L \WHUH MADQAN DZ HONGRZ QVHDVRCHG IMAHI DV GH LCHELOQ5 XB1 R WH6HXUMW/$ P\<H/E 1 Ré
,QAFDMB FKHANP DUN L \WH UH DWRBQAN QRABITXULHG VR | LBIBHBRWSXUAXOQAMR6HANR) - RUBHRANRQ G R WHS RAH/e 1Ré

,QAFDMB FKHAN P DINZ KHKHAKHUHMAWDQN  KDVI GG DDWHERWUWHNXUBGWREHILGGE 6HARQ RJ G R \WHEHRXUMW( [ FKDQIH$ PR GUQ \WHSHHIQ)
P RV RUIRINAK VKRWWMUSHUIRGWWDAH U WBQAZ DVUHDAUBHG\R I LGIVAK BHEBRW DG KDVEHHQEMRAR XK 1 LA UHDAUHP HOVIROMWHSDIW  ADV<H/é 1Ré

,QAFDMB. RKHAN P DN Z KRKHUWH UH MABOAKDY \EP WG HBRRRQFDD |, QMIRARYH' D) L UHMXIUHG R BH \XEP WG SXWXDQAR 5 XB1 R SHIXDMNRQ6 7 T R
\KYVAKCBM) GUQ) WHSHHAQ) P RQKY  RUITRUAKAK VKRWMUSHUIRG WD/AKH UH LMADQAZ DY UHTXAUHG WRAXER WK T LBV <H/é 1 Reé

,QAFDM B A<HAN P DUN Z KHKHJ\WH UH WABQALY D @ H CARHBUDMG | LU 0Q CARHBUDMS | LU D QRQ CFAHBADMS | LU D VP DUBERWY FRP S RUDQ HP HILQY JURZ K
AP 6HHWHGH IQUWRQVR 2 @UHOAHMDAMG | LU 3 DFFHBLUDMG | LBU 3 \WP DUWHBRWY) FRP SO " DG3HP HILQ) JWZWHRP Q) ° LOSX®I E R \WH( [ AKBQIHS FW

/ DJHS$ FAHBLDMG) LBU @ $ FAHDLDAMG) LBU
1 RQ CFFHBLDAG) LGU é 6P DIPLUUBRWY) FRP SIQ
( PHILQ JURZ M FRP SQ

D ™ D

|| DQHP HILQ) JURZ\NFRP SR LGAFDME\ FKHAN P DUN L \WH U5 ARDQAKDY HBRMG QR XVH \WH H \WOG-G WIUANRQ SHIRG | RUFRP SOLQ) Z W D) G RUBYIVHG | LCDGALLC
CFARXQIY MBEB/SIRYIGGSXUMOOAMRG6HAIRD D R \WH( [ ACQIHS FAe

,AMMB A<HN P DUN Z KHKHJ\KH U IMADRAKDY | LBG D UHBRWRQ DG DAMWEINRQ R LW P DRI HP HOAVY DAVHWP HOAR \WH HIHRYHHW R W LQMCDOFRQARORYHUI LCDCADC
UWERINY XQEHJ6HANRQ E R \WH6DEDH/2[®1 $FW 8 6 & E B \WHUIMMHG SEDF CFFRXQIY |LLP \KDABU-SDUHE RUMXHG W DXAWHERWe

|1 VHPXUMEY D BOIVMIG SXOMOQNR 6HAMRY  E R WHS$ FWIQEFDM B\ FKHAN P DN Z KHKHUWH | LCDGRLDOBAP HOV R WH U MABQALGROGHG LQ \KH (10K UH GRAKH
FRUHANROR DOHURMR SUMRA® IWXHG | LDQROOWBAP HW &

,QAFDME\ FKHAN PON Z KHMHUDD. R \WRVH HURUFRUMANRQY DUH UWANBMP HON \KDAUTXLUHG D UFRYHY DDOMY R LGRHQIYH EDHG FRP SHODIRQ UFHYHG B D) R \WH
WD IREOAVH HOARYHR | LFHY GXUQ) \WHUHBYDQABFRYHY SHIRG SXOKOQMR " E e

7 KH U DDAV QR HABHDXUUHG MR KDYHD UHFRYHY . SRR XQGHWH CESTAEGIH . FKDQIHOWNY QARG DG KDY G VIWHFRUASRQA Q) AKHANER| HVEDICON D/DURXAV
,QAFDMB FKHAN P DUN Z KHKHWH U MADQAY DVKHOFRP SDQ. DVAHIQHGIO5X® E R WH( [ RFRDQUHS PW <H/e 1Ré

$WXH \WHDJJUIDMP DNAAYOOHR \KOWVKHBE. QRO DN LCDM/R WH U MABQIVEDHGE XSROWHFBRMQ) \DBISUFHR \XFK \KOL/RQWKH 1 D/ADT & CEABCD DUNAARD
-XCH zov

$VO DK WHHZ HH \KDUA/R \KH U BV FRP P ROWRAN [MXHG DOG RAMBE Q)



' REXP HOWV. GFRERDMSE 5 HHIHAH

SRWR/R WHU-ILMADQAVGH LQUWHSUR \ \WBMP HOAR EH I LBGZ LW \KHE HRXUMAY DG ( [ FKOQH&RP P MWRQIOFRIHRARQZ NIW — $ QOO0 HAMY R 6VRNKRGHY D
LFRERADAGE. W HHFHIQR3DW,, R \MV) RP .
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,Q DEAMRD \R KIMBUFDOLQ RP DINRD WIV$ QOO FBRVWRD) RP . LFOXAQ) EXWCRACP MG \R \WWH VFRIRQY HQIN®G 25 M ) DRALY 20 DEIHP HWY' VAXWIRQ DQG
$ @OMVR ) LDADOSRIBWRO OG5 HXOVR 2 SHDIRY/ DG 90MQHN FRQEEQYIRE DG GRN.G) WBAP HOVZ BMOQWHP HIQQ) R 6HRIRD  $ R \KHBHRXUAYS PAR

D/IPHGG DG6HAIRY (R \WHBHRXUMAY ( [ FKDQIHS AR DVIP HG-G $ @M HW RK-UWDQ WEAP HOV R KIRLIFDIO! CRADUH B HQW \KDWFRXGS EH
GHPHG IRZ DG GRAQ) WBMP HV © HXVH ZRG/ KK DV3EHIVH  3H SHAW SDQMASDM 3 SURVRW S\BUHV 3SDJ RSP GIQMXG 30P° 3ZI@® RUMP LU
H SUAWRY Z KIFK DHIQMG-G\RIG-OM |RZ 06 GRNG AP HQNV 6XFK WBMP HONLGFOGH TP RY) RAHY

A

p=2

p=2 p=2

p=2

WRHFRFHOQ) P DNAIG BMHVHIP HYWMURZ W GHP DQG DOGOARHBBEFHR  RXUQFBDUI XHOMKGRBU\ DG RMHMMEVAR FRP P HIADT] DARQR
1 IKEUGIH) XHIE

00 SRVAIRQVR \DBY HIQQIV WYHH P DILQ/ RURKHUI LOCADOMP V

00 WEAP HOVR \WHSDO/ DKL DIGREVRAYHVR P O HP HOWRUI XUMUHRSHIDIRQY DOGWHWP 1Q) DG RARRP HR \WHGHYHBSP HOAR RAUQFBDUIXHD
WRKGRBI\

00 \WBAP HQVUHIDAQ) | XMHHRGRP [F FRGAMRQ/RUSHIRP DFH

D WP HQVIERXWXMUHI LDGRQIVDQG ATXGW

\KH&RP SOQ) 1V DQUASDMSG | LDGADOARXUAH/DQGSRIMRQ DG

DODXXP SIRY H SHABINRYY SIHARIRYY LQMNRQY RUEHTH VEERWXMUHHYHQV DG RKH MM HQMWDADHQRAIMERLIFDO CFW

<RX DH FDAMRGHGWDADD \WAK | RZ OUG GR\Q \WBAP HON DUH RAJXDUDQAHVR 1 XMUH SHURUP DQPH DG LOYRYH UMWY DG XGRHMIQIEY D' Z HIDDY DAKP SINRQ/\KDAL \KH
Z HHR HYHUP DMUDT] H RUSURYH LFRUMFAWFRXTS FDOVHWH UAXOVR WH&RP SO \R GLIHUP DMIDD |URP \WRHH SUAMHGRUIP STHGE. \WAK |RZ OUG GRNGQ) \WBRP HON
6XFK UMY DG XGRHMIQIY TP RY RRHY LGFOGH

A

p=2 p=2 p=2 p=2 p=2 p=2 p=2 p=2

p=2

RAUCH OV \R FRP P HIADT HRXUQFBDU XHOMKRB\  LGFOGQ) UMV UIHDMG\R\KHGUI QDGWWIY R QXFEDUN XHAFRBRIDIY RANMFKCRBI\ DOG\WH
GHUHR P DWHADERSWROR WHERP SDQ IV SUIRGANDG VHYFHR [ HIQIV

G-BHGHIFHROWDM L SDMHY

DQ DOYHYHRKOQIHAR RUDI UHHP HQVRUUHIMRQKLS Z W WHS 6 JRYH.GP HNDQG W QDIRDODER DRUHY

RXUCELOIV \R | XQGRXUI XMHRSHDIRYY LGFOGQ) JHIHDOFRSRUIDMRYHKHDG DG RANGHUAHIFK DQG GHYHBSP HQVRW DGFRHDVDIRQ) FRFHD
\KHG-P D51 RURKUI XHO RUQFBDLUUHTRRLY DG RXUDELDIV \R DEEFWERP HY

RXUCELOIV \R P D HWHEXMGHWH 1 HARYHD LQDUSIGD HRQ) P DAHV

RUCHONV\RH SR DG UHEIQTXOM IHGHP SR HV DG FRQKEIQVKDKDYHH SHIHFFHLQWHQEBDLGRMY

FRP SHIMRQ DG FRP SHIMYHI CRRLYLQWKHP DNVIQZ KIFK Z HFRP SHM LFOQQ) | URP. CFAGHVRBLIQWVXHY

\KHDYDMEON R QAFRBDAMIAGDRRLY DQG\KHUMY DARADMG Z W XQH SHAMS FKDQI H/LQRXUQFBDU XHOGHYHESP HQMP HIGH

\KHLGFU-DVHG FRAVDWRADMG Z 1\ P HITT} DIRQR RXUQARBTLIXHD

XFHIROQNY HDME W FRIGANY EXMHVIOQIRIHIQFRXQMHY
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p=2

SEF SHA-BWRQR QFGDUHHI JHHDD

p=2

FKOQHVIQ@Z V XBV DQGUHIXTMRQYIRYHAQ) RUBMQHW

p=2

R<BQIHY LQWH SROWNADCHYMURGP HOWV

p=2

GHYHBRSP HQADQGXWI DARQR DG AKDBQI HAR. RAULQMBRXDOSUIRSHIY GRP HWADD DG DHIRDG

p=2

\WHWDEQ) SUFHR RAUNVHRXUMAY LV ENHD R BH YR DG SXUKDHY/ R RXAUVHRXUMIHY FRXGS LCPXUNEBIRQIDOBRAAY DG
\KHRKHIUMY DG XRHHWOQMNYIGONIHGLO, WP $ 5 1WN) CRRW/IFOG-GKHHQ

0 RWMR WHH [ CRALY DUH EH RQG RXUCELON W SUHERPNRUFRQURODGGE \ RX \KRX@ QRASXVWKQEH UHIDGFH RO D |RZ OUE GR\QI \WIAP HWV) XMUH HYHON DG CRAMCOUAMOV
FRX@ QI HUP DAUDD [URP WRHHNRW LQ FROM SDIMGE. RUXQGH®LQ) WHIRZ DG GRNGQ) WP HON ) RZ DG GRAQ) WBRP HOM\SHINRD D/R WHE@MRQZ KIEK
WH DUHP D3H 7KH&RP SIQ - DAXP HY QR REDI DARQ DQG GRAY CRAQMIG VR XSEDMWHHI RZ OG GRN.G) WERP HOVIRUD). UDRQDMUMWHEMR \WHILOQY R WY UERWR
FRQRP \KHHWEAP HOM\R CRXOOUAXOVRUR FKOQIHVIQRXUH SHABIRYY H A-BWD/UTXULGE @
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D KHXMGIQWIVS QQOOB FERVRQ) RP . WHWMP VE/ LUKEUGIH WHR&RPSID” 3ZH 3R OEGEXV WHHAR/ LIKEUGIH &R SRIDIRQRIHK-UZ W W Z KR

RZ QG \KEMADUHY/ LIKEUGIH, QMIDIRIO RAQ) / / & DUG7KRUXP 3RZ HU,F / LIKEUGIHV SUGASDIOH HXOWHRIILEVOHGDMGDN 3@ D$ P HIFD' UYH 6XUM
5 HARQ 91LILQD 86%

2 YN

$W LIKEUGIHZ HDMGYHESIQ) WHQH WHHDIROR QFRBOUIXHOR P STRMQDP HIQQIIXCZ D \KHZ REBFIP DMDQGHHI\ VHRXUMY SUREGP V 2 XUQFEBDUI XHOFRX®
\LJQULEDQ® [P SURYH \WH HFRGRP LFVOQG MO HV R H MY D6 Q2. QRBOUSRZ HJSOQV @UH DQG \P D HKOGFH SURTL HDARQ UAMMBFH R \SHAQFGBOUI XHD OQG KDYH D
P HDQQII XOP SCRARQ DM FIP DM KD HDQG USRMWRY DAY KU EHH M) QDMRIOHRXUNY ;  HSIRWRAKDANHZ REVHHI\ DG FIP DMQHHB/FOQRQ® EHP HA
L QFOOUSRZ HIVWKDHR \WHHHI\ JHHDMY P L[ JURZ VAKEWEQIED LOWHFRP L) GFOGY : HEHINYH/ LIKBUGIHZ LOBEHH IWURP DJIURZ 1Q) QFRBOUSRZ HULGEMY
DQGZ HOHGYHBSIQ) RAUQFBDU XHOR KHS HIEGIWDAIURZ \W\R KTBSHD

 HEHIHYH RXUP HV@F | XHOZ LOR T HUMI QU LFDQAHRRCRP LF DGV HWV BHH (W RYHUMBAWRDOQXFG DU XHD SUP DU® BHFDXAHR WH \XSHIRUKHDARBOM HUSURSHINAY DG \WH
UAXANY GZ HURSHIDY) \WP SHDMHR DOP HEO XHD:  HDOR BHIHYHWDAXSUDIY DUHRRUZ W/ LIKEUGIH) XHOE Z LODGEG LGRHP HORCHBRMA MW DAD®GZ HIGYHT) HS FRWA
\KDQDQ RKHUP HDQVR JHHIDIY EDHBOGHBRMF SRZ HJ LCFOXQAQ) DR WHHZ CE®! | RMORUK\ GIRHBRMF HHJ\ \VRXUAH RUDQ WRAWRDOXFRLUI XHD

(PHILQ) QEBOUWAKGRBRILY \WWDAP Q) LQ WH QFBDUSRZ HULQGAMY  EHIHYH KDYH \WH SRMMOWR KHS GUIYH JURZ W LQ QKRB SRZ HJLGFOXGH \P DIDP RX@UULRRY
60 5V ZKIFK DHQRZ LQ\WH GYHESP HQADQG CRHQUQY SKDWY : HH SHRAIKDV LIKVEUGIH) XHIE FOQ SURYIGH 60 5V Z 1\ DEWH P H EHH W RAUMKQREI\ EUQIVR
OUHUTRRY Z W VKK EHHIWEHQ) HYHDP RMP HIQQI XORWHHRGRP LF FDHIRUG-S® P HOAR 60 5V LFOXQQ) SRMMIOBOG! RIZ 1) FOSCEMN Z KHLGFXGHGRQD
7 FOUERQ HBRNE JUG Z W UHOHZ CEGI HHJ\ \RXUAY © HH SHRW LIKWEUGIH ) XHTE \R JHHDM P RUH SRZ HULQ 60 5V \KDQ WIRMREIDQFBIU I XHY Z KIFK Z LOKHS
GFOUERQ] HVFRRY \KDADH (RZ. SRZ HBGE IRMOIXHY : HH SFAARDARXURQIRQY) UAFDUAK OQG GAYHBSP HWS * LQUDYHY Z LOOGOGWR / LIKEUGIH) XHIE SRZ HIKY
60 5VIRIP XABBISUERHY 7KHILWG0 5VOHH SHRAME\R E-ILQRSHIDRQ/D/HID D/

: HKDHEXODMIQUIFDQMERWRIRR SDMONVUHGRMY \ HOWR 5 ' DQGZ HOQIASDMWWMANY RXUQEBDUI XHOKURXIK \MLG SOV YHIERY DG RAHY LFOQQ) \WHS QWG
VDM HEOW HOWR ( GH\ V' 2( CDMRDDDERDRUNY &XUWHQ® Z HOHSHURP LQ) WHP DRUMIWR RS * CRAVMWAYZ MNKH' 2 ( IV CDARDODER DRUHY

2 XU1 XFeDU) XHD

6LGFH Z HKDYHEHD HY IHG LQWH GALIQ DQG GYHESP HOAR SURSUHBY  LQCRYDIYH QRODUN XHY AR LP SURYH WH FRWFRP SHIMYHZHW \OHIV SURT HIDNRQ UAAKECFH
DG SHURP OFHR QFBDUSRZ HUIJHHDIRY ,Q Z HOQRX@AGWHFRA-BAR DOP HEDIXHD LH QROR LGHIXHD | RUXVHIQPXUHO® RSHDIMY DOGQH. EXCBBTRRLY
: HKDYH UHP DILGHG QFBOUIXHDIURP VADRK XMQI DGYDRHG VAHIAH DG HYLGHIQY 2 XUIRAXV RQ P HIAF IXHOZ D/ IQAIHG B OMQQ) W \WH YREHVR SIRSHRIYH
PXWRP HY DVQEGOUXDAH SUAKHGLOMIMNQWHLP SURYHSE HARGRP LBV DG HKOGRHG MO HV \KDAZ HEHIHYHP HITE | XHOZ L@BURYIGH

7 KHIXHOQDQFROUBTRRUIHHDM/HHI\ [OWHIRP R KHDA7 KDAHDAWH FRHWWG\WURXIK MMEP LQR HBRAMALYN \WDAY GHIVHI-G\R WHWEQP LMWRQ DG GMUMEXIRD
JUG : HKDYHGMIGHS RAULGERYDIYH SURSUHEY P HIBITIF | XHYWR EHFOSEGIR MJQULEDQ® KLIKHUBXUXS DQG SRZ HUGHMW FRP SOUHG\R FROYHIRDOR LGHQEBDUI XHY
YXUKS LV \WH\REOEP RQAR HBRMAW JHHDAMS SHUXQWP DVR QBN XHOFRQKP HG DG LY DI XQRIRQR WH SRZ HUGHMW R DQFBOUI XHODGG \WH P RQAR WP H\KH
I XHORSH.DM/ LOWH UTRRU 3RZ HUGHMW VKH P RXQAR - KHDABRZ HUJHIHIDAG SHUXQUWROP HR QXFBOUIXHD & ROMHMRIOR] LGH I XHOXHGLOH MY FRP P HIADCUHRRY
LV QHUCQY WHP IR W GHLIQDQG CFHHG EXUXS 05 SRZ HUGHQMW FOSCELON $ VD UM XUIKHURSWP 1 DARQLY HHE-G\R L LGRIHDH SRZ HURXEXWURP \NH\CP HFRUA
M] H\R LP SIRYHWH HRGRP LFV 05 1L HKOGRHWH VI HV R QAFGOUSRZ HUIHHDNRQ Z KHIH XMQ) FROMQIRIOR IGH I XHOMKQRBILLV VAP MG $ G IXHOY HEG\R
BUQ) HXOGRHGSHURP DFHWR UTRRY QUHDG\P OD:; HOMHZ RINQ) \R GYHBS/ LIKEUGIH) XHIE \R P HAAKDARID
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$ VWHQFBOUSRZ HILQBAMWY - SUHEDW/WR P HFHAKH LGRIDUQ) JGEDOGHP DG | RUHBRMAW SURGANRQ GFEOUXINDMNY DHVHN Q) GRQIHJRSHDNY R FBV 0QG KL KHJWHRRU
SRZ HURXAEXW I RUPXUHNDQG | XWUHUHTRRUN GHNV - HEHIHYH RXUSURSUHER . QKFEDUN XHOGHLI QVKDYHWH SRMNDOR LP SURYH\WH QFRDUSRZ HULQGAMN IWVHRERP LIFVE

A HIENY IRUDHEURRUSRZ HURBXWWID DSRZ HUXSUDM SRMMID XS\RD  LGRUDH RUDGIHIRSHDMY R FBIZ MRWAKOQILQ) WHFRHM] HIQGHE
EXIGBSUARKU] HGZ DMJBTRRY 3: 5V LGFOGQ 60 5V RU

p=2

SIRVIAQ) DD IFUDH IQ SRZ HURAEXAR SRAMQID XS\R  Z KIGIMP XAEGHRAO H WIEAQ) WHRSHDMY R FRIGQIW IR W P ROMVIQH MY
3 5V IFOAQ 1Q: HMMIKRAHWSHIRUGRS 3: 5 SOQWV Z KIFK DUHPXAUB® FROMOGG\RID P RONRSHDMY R FOIE F IGHIXHOHURHGXS\R 1O
WHINRRSHXUDQXP RUGFUDIQ) \WHSRZ HUSRMONID XS\R  ZKIGIWBQQI 0D P RONRSHDAY A FB

: HEHIHVH RUIXHDGALIQV Z LODIRZ. FXUHADDG Q7 EX@ QFGOUBIRRY \R \OHD LGFU-DH SRZ HUSURGAINRQ DG UWHEFH RSHDNRYY DG P DQMIDFH FRW RQ D SHU
NEZ DMKRXUEDLY 1 HZ EXEBQRBOUIRRY FRXTS DOR EHH IWURP \WHUHBFHG XS URQVCBMICLOYHWY HOASHUN.GZ DR JHOHIDAY) FOSCAW IQWHFDHR 1P SBP HMY D
SRZ HUXSUDA , Q DEAWRQWR SURWRMG HBRMAWW SURGANR FRIMDYLQIV Z HEHIHYHRUWAKGRE)\ P D DORZ XMWY RUFRQUH\R GSR | HZ HUQE. UCRRY\R JHHDM
WH\CP HIP RQAR HBRMEAW LQWWHFDHR DSRZ HUXSIDM  UAKGNY) 1QWIQ! LFOQAFDSMIDFRWAKDAQIV ) RUXMDAY RUFRXQUEY \KDADHO3. KDYH RSHIDIY BIRRY ZH
H SHAAKDARXUQFBDUI XHOFRXEE EH XM HG\R ERK LGFUHDHWWH SRZ HURMSXWR \WRH U-DRRLY D/Z HODY HIEGI\WMHP \R 0G| RTBZ Z W HBRWE JUG G-P D3/ Z KIFK KDYH
EHFRP HIGRUDIQI® YDUDEGIZ W @I HOGAWRVR LQAMP KNS CEGIIHHDNRY

1 XFeDU, QGXMA DQG$ GALHALE®I0 DINHW
2 YHME. R WH1 XFeDU3 RZ HJ, QXM

$FROQ WWHS8 6 (CHJ\ ,QRPDIRQ$ GP LQWDNRY QFBDU SRZ HJ SIRIGHS DBSIR P DAMD R \WWH ZR@V \RUDHHJ 1URP DDAV 1Q LFOQQ
OSSR P DMD R JGERCHBRMAW JHHDIRQ $ FRAQ W\WH: REG1 XFODSWRADNKRQ : 1$ DVR -0 \KHHZ HH RSHIIE®I QFBDUSRZ HIWHRARLY
Z R 1GH P RW® QKW DMJUHRRY Z W WWHP RWWRP P RQWSH/EHQ) 3: 5V LGFRGQI 5 XWDQ GAMIQHEZ DMJARRBG Z DMJP RGHDMSHHJIHN UDRARY 99 (5V DG
RO ZDMUHARY % 5V 1 XFODUSRZ HUSIRVIGVDQRQ IRMAXHOGZ AERQHHJ\ VROMRQ\WDADQP HHAEDHBOGHPRMAW QGHHBY

2 | \WHZ R@VUHRRY PXUHE LORSHDIRY 3: 5 VOFFRXQVRUCESWH LP DMD R WHQHARSHDNY FEBCHW Z W% 5 VEHQ) WHVHRQG P RWMBUHYDBONDQG CHFRXQIY
IRUCSSK P DMD 2 | WHQFGDUUHIRRLY PAUH® XQEHUFRQWAKRNRQ CBSUR LP DMD DH3: 5VZ W DUDMSHPRME SRZ HURXAEXVR P HY DRWRJUDMJ

$ @ RVWIDKHQEZ BEXGUHRRYPXUHE® XQEHIFRQMKPANRQDHHWH F HHDIRY,,, RS HHDIRQ,,, WSHUHRRY 7KHSUWP DY GlIHHFHIRP VHRQG JHHDNRQGMIQ/
VWDAP Q) * HHDARQ,,, RJ* HHDNRQ,,, UWHRPRY LFRBRIDM SDAYH RULCKHHQAMD HV [ HDMUH Z KIFK BNXLUH QR CRARYH FRQARY RURSHIDNRCBOLOMYHQNRQ \R DYRG
CFAGHVIQWHHYHOAR P DDXQRANRQ 0 DR R \WHHSDALYHMW WP VUHD RQDFRP ECDINRQR JUDIW QDMUDCFRQYHRNRQ DG RUBMAMBRHWR KL K WP SHIDMUH/

: HOMGYHBIQ) RXUIXHOMKQRRY\ | RUCSSIFDARD LQ YOURXVWSHVR Z DAMUFRRBG UTRRLY LFXGAQ) H MM RUIXMUH QIKWEZ DMJUTRRY Z KIEK LFOGH Z DMUFRRBG
\P DOP RX@UUHRRY D/Z HDDV IRUEDDD' HAMIXP 8 DOXP &$1' 8 WSH SUAWKU HSKHDA Z DMJWERRY 7KHH MY 8 6 1GHAR QFGOUBTRRY WSUHOND
@UIH P DNAAVHIP HQATRUZ KIFK / LIKVRUGIH ) XHTE FRX@ SURYIGH \LJ QU LFDQAHFRQRP L O0G VO HWV BHH LW \MURXIK. D SRZ HUXSUDM XS W DR Z W DQ DQMASDMG
RSHIDAY A FBIH WROIRQIURP  \R P ROAY RUDSRZ HUXSIDMR D/GARUBHGEHBZ  Z LRV \MIEQ) \WHR FOIGQIW

: HEHIRYHWDW LIKRUGIH) XHIWE P RWYL QU LFDQAHRORP IF EHHIWP D BH LW EHOW W SIRVIGHD SRZ HUXSIDM + RZ HyHJ \WHH WY @ H UHRARY FDQERABHDT H
\KDAEHH IMBHDVH WHUM WPV DUH QRAGHVLI QGHG R KBQBB WDAP XK R DR LGRUHDHLQ SRZ HJ 7 KH P RIDBAWRIDOSRZ HUH MY @MWUH3: 5 VARXG\WINHIURP / LIKEUGIH
) XHTE LV HXIP DG DADSSUR LP DMD 2Q0 GZO GGG QUHWHPRYPD EHHIWWRP WH XD JUDMJISRZ HUDDOE®! | RP / LIKRUGIH) XHOE : K®BIZH
EHIHYHWDARQD DAP WGP BHUR G2 @UHUWHRRY/Z LGEHEXOVZ HH SHRVAWKDAP XFK QUHJIQXP BHYR 60 5 VWWDNAQXWD HRXUNHY LOBHG-B® HELQWH I XWUH

7DUIHND DINANVRY/ LIKWEUGIH) XHOE

2 XUMBLIHAP DINHAHI P HQWVLGFOGH Z DMUFRRBG FRP P HADOSRZ HUWHRRY \ KK D/3: 5V % 5V 99(5V &$1' 8 VKD Z DMUWHRRY Z DMJFRRBG60 5V DVZ HOD/
Z DMJARRBG UK UTRARLY




7CEGIR &RAMAV
1 XFBDU3RZHJDV&GDQDQG/ RZ &DUERQ( P IWIRQV( QHLI\ 6RXUFH

1 XFeDUSRZ HUSURNGHYFBDD IHIDEGI EDHBOGHBPRMAW $ FFRAQ) \RWWH: 1$  QFODUWHIRRLY SURGFHQR JWHKRAHIDVHP MWRVGAUIQ) RSHIDNRQ DG RYHMHARXUH
R WHU@ HA FeV QFODUSRZ HJSORV SUIRGFAH CERAWWKH P HIP RXQAR &2 HIXLYDBOWHP MIRQY SHUXQWR HPRMAW D/ZIQG 7KH: 1$ I XUKHIQRM/ \KDADP RIDT
SUIRSRHG SDKZ DV R CRKHYQ) VI QU LFBQAGHDUERQ] DNRQ \XJIJHMDQ LARHDHS URB! | RJQFBDU SZ HJ LFOQQ) \WRH SXEEDKHS B \WH , QMIDMNRIO( HI\ $ IHRA
0 DARAH, QXMMR 7HKQRBI\ ( CGHJ\ ,QUDIYH 8 6 ( GHJ\ ,QRP DIRQ$ GP LQWADAR) DG: REGB( HI\ &RXCHO

: HEHIHYH\WDAGHS PIWWR &2 HP WIRQY DUH RQD SRWEG! Z W HBRMILFDIRQ R P RIR \KH WDQSRUBANRQ DO LGBMMBOVRRLY JEEDD DG SRZ HIQ) WHP 006 \WH
PUHAHBRMAW GH-B/R \WHZ RES Z 1\ QRQHP W) RUGZ. HP WY SRZ HURUQR FOUERQ QNG I XHY : H EHIHYH WY FOQ EH GRHRQD Z W D @UH LGRWHDH LQ QFBIU
SRZ HJ \HYHIDOWP H/\KH P RQARDAY JHHDMS JEEDD WA HEHIHYHWDARXUQEBDUI XHOMFKGREI\ Z LGPEH 0Q HAHMOHBP HAR UHDFKLGY) WKLY JROD | RUHBRMELWY
JHOHIDARQ DQG SRAQII \R SIRSAHK. GRIHI RU HR FOERQ@IXG I XHY

, QOHFHR \WHS$ FRGNDYY XNX\KLP D - CEDQDQG1 HZ , QMCDWRDOL XRBDUYXL@

7 KHIFAG-QADARH) XNXWKLP D' DLFKL QRBOUSRZ HISTIQNQ- SO0 RTBZ LQJ) \WHWIRQY HOWKITXONH DG GHMKRRYHWKEIP LWDWRFPXUBG RO DURK |RUDHGSETF
FROFHO/ UIDAGWR QFGOUSRZ HJ UAKENY LQDVEZ GRZ QLQ RUIQVRP HFDAY DFRP SBIMKDDWR Q. FROMKRIROR QFBLUSRZ HUSDQNDYZ HED/WH HIL® \KXWERZ QR
H LMY SRZ HUSTIQN LQ FHYEQ FRXQUHY $ VD WAXKOWRP H FRXQUHY WDAZ HIH FRUGHIQ) OXQFKLQ) G GRP HIWFE QRBTUSRZ HUSURIULP VEH RIHWH) XNXWKLP D CFAGH
KDYHGHD H5RUFDGRHIBG SUSODAY  CRAYMEVWKH Z HHSTIGRQ) R XQGHYENHDYSOWR \KAK SURIULP V 7 KH) XNQKLP DOFAGHATSSHIWAR KDYHVKUXQN WH SURMARGM] HR
\WH JGEDDQFBOUSRZ HJP DNHAQ DV U BRMG LQ \KH P RIBHFHAH HIHIFH FDH SIRMANRYY SEDKHGE. WH: 1$ $VIRH\IP HWP H \WH HYHQAKDY EURIKAD
JUDMIHP SKDULY RV HIV R WH | RUH URQAKDAP D EH EHZH LFLDDWR XV EHFDXVH RXUP HIBEZE | XHDSURYLGHYLP SURYHG\D IV DQG | XHOSHIR P DFH GAUQ) GRIP DORSHIMRQ G
GMIQEDIVIFAGON

* URZIQJ , P SRUBCAHR (| QHUI\ 6HRXUW

© HEHIHYH \WDAB XWIDIV LQYDIRQ R 8 NUIGH KDY P DCH FOTUMH GHHG | RURRXQMHV\R Z HIQ R G-BHIGHR RO IRWOIXHY [URP FRXQUHY WDAFDQ \KUHDAD WHU CDIRIC
VHRXUMY 2 LODQG QDMUD0) DY SUFHY KDYHLGRU-DHG W QULFDQ® MQRHS XWIDFRP P HIRHG LWIQDURQLQH® DOGP D) FRXQUHYKDYHLP SRHG\OGRMRQYXSRO5 XWIDLQ
WSRO ( XURSHID FRQUHVDHUASREQ B KMQNG) WHUSDOQV I RIQEBIUHHI B\ HWHUNHEIQ H MY QFGOUSRZ HUSTIQNV XQQRQ) RUP RIQ) [KHIGZ W SOQ/
IRUQY SOQVRUERK 7KHS QWG. LQIGRP LVGER Q) Q¥ QFBOUSRZ HUSOQN %HOLXP KDVGAG-GWR UYHYHIWGAMRQWR FRHDOOR [WQFRBDUSTONIQWHZ DNHR
5 XDV LQMURQ R 8 NIIGH | WKDY BHFRP H FBDUWDAD \MEEB! GRP HAE HIHJ\ \XSSD HOKUY HIHI\ VHRXUMY DQG SURYLGHY \WH VIIRQI HWASLRARINRD DIDQWAHHI\  SUFH
YRDMW , FUDIQI® SRIA P INHYYLIHZ. QFGOUHHI\ D/FUMFDOR DVHRXUHHZHIA | XU

$ QIASDMG6D0 HIVYHHIWR / LIKEUGIH) XHTE
7KHH SHAMG\OHV BEHHIWR / LIKEUIGIH) XHOE DHDVIRBZ V

A RSHIDM/DNBZ HIRSHIDIY \MP SHDMUA/\KDQ PXUHARQYHMR COQXFBIU XHO FRQMEXNY) VR BZ HUMRUHGWHIP DOHGHI\ LOWH I XHOURGY WA/WKHH RUHGRA
H SHARMG\R JHHDMH SERLYHK GRIHDJIDVXQEHIGLIQ EDLVIFAGONZ KHOWHMHLYDBRWR FRRIQAQWHU-LRRU

>

HIKDERH WUKRMUDA QA UMY R AKH QDU XHOURGY DG
KDV @I KWUBQG WY HUXHIDAHP BEO Z KIFK P D FRQUEXW\R LP SURYHG VH\P LF SHIRUWP DOgFH

" XHR\RH\LIQLLFDQ® GZ HUIXHORSHDY WP SHIDMUH OGG KLIKHAWHIP COFRGGARW RXUP HIBEIF QAFGDUI XHOURG/DUHH SHRAMG R SURYLGHP DVULP SURYHP HOM\R A HIV
P DULQ/ GAUQ) AHMIQR| QRIP COHYHQNV 7KH8 6 1 XFBOUS HIXDMY &RPPIMRD 15& CFHIMQ) SURFHAHY BNXUH HYLGHIQ) DOMYR D @UHEHN GWR FRROQ)
CFAGQV/ 2&$  DVZ HDDY RMHUVFHIURY 7KH/ 2 &$ \FHIDUR DAKP H/ I DOUHR D @UIHZ DMJSSHLQ WH UTRRUFRRIQM VWP 8 QGHU/ 2 &$ FRIAWRYY WHIXHODOG
FOEAQ) WP SHDMU UVH GH R BHEAHE FRRIQ) FOSCAW 3UHIP LD  DOWAIOP RGHIQ) \KRZ VWDAKQG-UD GAIQEDAY/ 2 &$ WAHIUR XQINH FRMHMRIOXUIP

QR LCHIXHOWHFDEAQ) R WH/ LIKEUGIH GAIQHEP HBEE | XHOURG/Z RXGBB DABDW  G-UHVEHBZ WH GOV & HOXVWP SHDMHDAZ KIFK AP BHILQY/
R UHDRAZ LW WH] LUFRQXP FOGAQ) R JHHIDM K\ GIRIHQJIDY 964@B XS R K\ GRRIHDJDVLQ DQFBOUSRZ HUSTINFDQ GOGWR DK GRIHOH SRMRQ Z KIFK FROMEXMG \R \KH
P DIHDAKH) XNQKIP D' DUFKL QFBDUSRZ HUSDQV LIKEUGIH) XHIE 1V GALIGHE \R P MIDM K\ GIRIHD JDV IHHDIRQLQ GHAIQEDAY/ 2 &$ \MMDIRYY 7KLYV D P DNMU
\OHWV EHH W




7CEGIR &RAMIV
I IKEUGIHESHWY XHD 3 URTIH.DARQS HIMACHH

7TKH$ SUO MXHR 1 XFeDU( QLOHIQ) DG HJIQ D WRKQFBOWRXIDOD  LADMS Z LW \KH ( XURSHDR 1 XFRDU6 RAHWV LFOGHS D SHHUUHYLHZ HE DM W) \WWDAD W
D] 1Q) / LIKEUGIHV 1XHD \WH DAKRY FRFOGHE WDADR. SOMRQXP H WERWNG T URP /LI KVMEUIGI HIV \SHRW XHOZ RX@ QRABH XVHIE®H | RUZ HDBRQ SXLERWY @ H DRQNASDIM \WH
IRZ Q) SURT HIDNRQ UAMIOAH DGYDQMW HY | RURXUP HUEF | XHD

A RHKIDR \WHIP RQW SOWQLXP SRGA-GOMGUP DQQ) LOWH\SHINXHID/FRP SDBGWR FRYHMRDOXUIQXP GR] LGHIXHY DG

A ®Z HI3OWQXP IUITANRQFRP SDUHG\RXUDXP QR LAHIXHO WHIH RUH RXAUNSHNVXHZ. RX@ BH XQUMNE®I DY DVRXUAH | RUZ HDBRQSXUBRHY

2 XUIXHOSRMANDD FRX@ EHXVHG\WR AVSRHR SOMERXP 1URP - WHSURAHWHG XVHG UHIRRUI XHD X\ LQJ \WH SOMRRXP R JIHHDM HBRMAW 2 XUI XHCSRMAND® DOR FRXGEH
XVHGWRAVSRHR SOMRQXP | URP QFBDUZ HDERQY/

" HYHBSP HOAR / LIKBUGIH) XHTE
5 HRHQW HYHBSP HOW

+$/ (8 &SRORWKP 0 HP BHIKIS

7R \KSSRWHIEDWKP HOAR GRP FWIF KLIK DAD. BZ HQUFKHG XUDQXP 3+$/ (8 LQUDAKRMMH WH' 2 ( DORXGAGRY' HAHPEHU WHFUDIRQR D+$/ (8
SRORWP $FFRAQ WWWH' 2( WHSXERA/R WH+$/ (8 &RORWXP ((FOGH L 3URVIGHWHBHFWABY R ( GHI\ +$/ (8 G-P DG HAP DI RUGRP HME FRP P HALC
XVH L 3XUKDH+$/ (8 P DEHDYDMEGIVR P HP EHY/| RUFRP P HADOXVHXQEHWH3URIUP UL &0 RAWE-P ROMDNRYSURMANVXMQ) +$/ ( 8 XQGHMH3WRILP 006 LY

,GHOM\ CRAMRTEGIRSSREMQWAAR LP SIRHWHUHITEAMV R WH+$/ (8 \WSSO RO 2Q' HHP BHU WHERP SI) \WEP WG DI RUP DOBTXWARWKH' 2 ( \RNRQWKH
+$/ (8 &RQRMXP RPLMIDM+$/ (8 \XSSO UM 2 Q- WH&ERP SI) UHRHYHG Z UMKD FRLLP DNRQ IURP WH' 2( R / LIKEUGIHY P HP BHYKLS LQWH
+$/ (8 &RORWKP

.GXR1 DIRTO CERDAY $ JUHP HOV

,Q \WH\VHRG KDD R [ UKEUGIH HQMAG LOR DDUHP HOV Z W, KR 1 DR/ CERDRY  ,1/ 1Q FROERDNRQ Z W WH ' 2 (R IXSSRWWH GHYHBRSP HOAR
/ LUKEUGIH) XHTE 7 KH | UIP HZ RUIN D) UHP HQW X\VH DQ LQCRYDYH WIKPMUH DG FRUMAR DQ3XP BHIDY  6\WDAMILF 3DM@HIKLS 3URWANG JUHP HQV633  DQG DR 3 XP BHMY
&RRSHDAH 5 HHK OQG ' HYHBSP HONB JUHP HQV&S $' $ HIFK Z W YD (HI\ $ADFH // & % $ WH' 2 ( IV RSHDNY FROMRRUIRU,1/  Z LW DQ L.QWXC
GADNRQR \VHYHO\ HY

: HOQMASDMWDAKHIQWICSKDHR Z RINXQGEHMH\E R DI UH-P HONVWDADY EHH UHBDHG Z LOFX® LODMIQLUDADNROWKILY LQ\KHS GYDGRHG7HWE HIRRU $75 R RAUIXHC
P DALIDOVEP SBV NJRZ Q DI XHOP DMIDOFRXSROY XMQ) HUFKHE XUDQXP \WSSTHGE WH' 2 7KHIQWIOSKDHR Z RN OP VAR JHH DM LLUIDEDIRQ SHIRWP DOFH @B IRY
/ LIKEUGIHV G- SKDH XUIP | WARQXP DIR UHDIY \R YOURXY WHIP RS\ ECOSURSHWY 7 KH G Z LAVKSSRW XHOSHIR P OQFH P RGHIY DQG UIX@RY CFHMQ)
HIRWIRUFRP P HADOG-5® P HR / LIKRUGIH) XHIE

: HOQMASDMWDAKEVHNHBKDAHVR  Z RN XQEHAHE R XP EBHID DI UH-P HOMKDADYHQRA HAEHQUHBDAGP D LQFOGH SRINLIDEDIRQH TP LCDARQR WHLLIDADMG I XHC
P DAUIDOFRXSRY GRS LWDADNRO\WMAMY [QWHS75  DQG SRUNLIDADNRQH [P LDMRQR RHRUP RIAXUIQXP | IWARQXP 1 XHOURGBIV Dv'Z HID/WEQUHOA SHIP HOVLQWH
7UDQUH/B HORRU7HWY CHOW 75( $7 DW1/

0.76W3 [/ LIKMIGIH) XHOE

,Q-XH WH' 2( VHBRMG / LIKEUGIH ) XHIE \R SOMASDM LOD MG GG E \WHO DAROMVHN , QMMM R 7HKGRBI\ 0,7 W LOMHWMDM \WH SHURP OGFH 006
HRQRP LFVR DFAGHQARBLDQVXHY | RUQIKVWEZ DMUFRRBG60 5V $ P RYWWRKHUREMAHY RHR WHREMAMYHV/R KLY SURVIRAA/\R P XTOMWHI XHODQG MO HIV SHIRUP DQFH
R / LUKEUGIH) XHIE 1QDQ60 5 GMIGHS B 1 X6FOBI 3RZ HUDGE SURVICGH DVFRSQ) DOMYR GRIIHMP DG/DGRHG | XHOIRUP VAR LP SURYH WH\D HW OQG HRRP LFVR
60 5V 7KH' 2 (V1 XFOOU( GHI\ 8 QYHUW 3WRIUP ¥ OG5 VRO ,7 Z \WWHIRIR EUQILQ) FRIER DAYH\WEP VAR HKHAR\RYHFRP SBf  SUREGP VAR CEYDFH
QFEOLWKERER)\ DIGXQCHMINAQ) 7KHGADMROR WYZ RINLVH SHAMGVR EHOSSUR LPDMD  \ HOY 7KHDP RXQAR | LQOGADDEHH VYR / LIKEUGIHIURP W' 2 (- JUDQW
RO , 7 FOQRAEHDOQULES




7DEBIR &RQMW

6HRG' 2 ( $ZD0GIWRP \WH* D D | RS FFHMLDMS, QCRYDINROLOQ1 XFBDU

7KH' 2( XDGG XV D VHREG YRAKUIURP \WH* DMZD. |1RJS FRHBLDAMG , QRYDIRQ 1Q 1 XFBIU * $,1 SIRIP R \KSSRWGHYHBSP HOAR / LIKBUGIH ) XHIE 1Q
FRIDERIDARQ Z \K 3CAULF 1 RUKZ HWAL DIRQDDY CERDRY 311/ 7KHWRSHR \WH SURVRAZ D/ WR GP ROMDM / LIKVRUGTHV QFODUIXHOFDXY SURFHW XMQ) G-BOBIMG
XIDXP DNH VMG LQWH P OQACAMMHR / LIKBUGIH) XHIE 2 Q-XO WHERP SIQ H HXMGD&S5S$' $ Z 1K \WHYDKEDI0 HP RUDO, QAWM 3CFLLE 1 RWZ HX)
" IYIMRQ \WHRSHDMY FROMARUR WH311/ LQFRMERDIR)Z MKWKH' 2 (7 KHSURVMRNARP P HIFHG LOWHWLLG TXOUWMUR Q' HHPBEU 311/ MIQHGDRH
P RQK FROMPAH WIMRQZ W WH&RP SO0 \R FRP SO \WH | LCDOUHBRWWHDMS \R\MY/31 1/ * $,1 YRAKHU Z KIFK H WG \WHSHIRGR  SHIRUP DORH\R - DAY

7KHZ RN XQEHWLY FRQMIPAZ DY FRP SBIAGLOQ DQG DI LOOWERYWZ DVIMKHGE, 311/ RQ-DQMW 7KH\RICBIRVPAYDOHZ D/ P LAIRQ Z W WUHH TXOAY
R WVIP RQMBRIGGE WH' 2 ( |ROMHVRSHSHURP HGE 311/

8 AHWLV* $,1 IRAKHIZHZRINHGZ W 311/ \RGIYHERS DFDWNY SURFHA/ XD LQ) IWH MM HIXSP HQAS VSDWR  \WH VARSH \VHYHDOFDANY) Z HIH SHIRUP H5 DG \WH
FOINQIRVDODO] H5 |, QBRI DAYH SURFHW \WHFDXNY P HKRCERBI\ Z DV P RAL LHE EDHG RQ\WH FKDUIRALL DINRQ UAXOV DY SDWR - SURFHW GHP ROWADINRQ R CRKLHYH CHR-B\MEMH
UAXOVZ W31 1/ WH MM HIXSP HQAV7 KHUAXAOVR WLVZ RINZ LOKHS \RLQ RP - DI LDOSURAHW \MRERIVR SURGEHH | XHIP DMUBCARXSRQY I RURXUXSHRP LQ) LUIDE DNRQWMV
) XWUHBWBV7RZ G2 XU) XHD HYHBRSP HQADQG 7P HIXH) RU7 KH&RP P HADT DWRQR 2 XU1 XFBDU) XHb WHP ETHY

: HOQIASDMI XHOGHYHBSP HOWP LOWRHY IR LUKEUGIH) XHTE RHMWHMH W\ HWY/Z LOFRQUWAR \WWHIRTZ 1Q)

p=2

NENRI 633 &5%' $ ZRINDV1/ GDAQ) WIWDADNROWMANY LOWHS75 R RXUIXHCP DMUDOFRXSRYXMQ) HURKHGXUDQXP \XSSTHGA |1/

p=2

FRGADIHDMEOQNV WG TRMHXHR RUQFRDUIXHIQ&S$ 1" 8 KHDA Z DMJUHRRY

p=2

FRGAND I RQAHGHILCHHIQ) DGGAIQ ) (1 WG TRUD/ LIKEUGIHSIGWADB | XHD CEUFDNRQI CHOW
GP RQMDMH WMRQZ W RXUXUDQXP ] LWHRQXP I XHIDIR DG SURGKHH I XHIP DMUDOARXSRQY | RULLBE DINRQ\MAY

7TKH®QY WP P LOMRH/ \WZ DB/ GHYHBRSP HADG FRP P HIADT DIRQ R QXFGLU I XHODWHP EQHY LFOGH P RQY RKHUWIQIV LWIDADIY QFBDU P DMUIDOMP SBY DG
SIRRNVSH I XHOURGY Z W HURHS XUDQP  1Q \WWAUHRARY FRGANY SRIUDADNRQ H OP LLDIRQ R LUWDADMS P DMUBOMP SBY DG RU SUIRRWSH [ XHOURGY SHIRP 1Q)
\KHIP DOK\ GUIXAF H SHIPHQV SHIRP L) VHW IF DG RKH) RWR BHARU H SHIP HQV SHIRWP Q) BEYDRHG FRP SXMWU P RHIY DG MP XOMRY R \XSSRWIXHC
TXOULDNRY GAIQQ) DOCGWWDKMHPED /7$  HIMIQ) LOR D GDG WWALRG DAHP EO DIWHP HQAV Z W D KRWIHIRRUY - G-P RQXDAY \WH SIRGARIRQR - GG \WWNRG/
DG RUBDE WWADWHP ETHY DAD SLGRWADBH | XHD CEUFDNRQ| CHOW DYGG-P RMADNY WHRSHIDARQR GDG WWAIRGY DG RUGTGWWADWHP ETHYLQFRP P HIADOWHRRY

7 KHH DUH LOKHIHQAKGRHIBEQIAY 1O \WH FRUADQG RARRP H/R WH P Q. MMBY GHHGHG | RUNKFFHM XOGHBER P HAR RXUIXHDIQ FRP P HIADOQFRBOUUHRRY Z KIFK P DNA/ W
QLI LEXOWR DFRXUDMD SUHERWKHWP LQ) R \KHFRP P HUIALDT] DIRQR  RAUQEBLUI XHOMKREBI\ -+ RZ HYHJ EDHSE RQ RAUBHMEP DM DQG DAXP Q) DGHDOM5 ' IXQAQ)
GYHY Z HH SHAAR EHILQG-P ROMDIRQR GDG\MINRG/ / 75V DOGRUSRME® / 7$ VZ W RXUP HEEIF | XHIQFRP P HADOWRRYIOWH  VDQGEIIQUHAHYIQ) SXURDH
RUEHY | RULGMIO! XHOUHBOG EDRKHV | URP. XD \HWIURP QRZ Z WGB3 P HQAR RXUQFBIUI XHOLQ WH | LIKAUHEDG EDRK LQ D FRP P HADOUCRRUMING) SOFH
CSSWR P DMD \ER\ HOWWHBOWW: HOMH SR ZD VR \KRIMIQ) WP H P HWDAP D LGFOGHVHRXUQY) CFRHWAR H SDQGE-G LUDADNRQWMINERS FCSCAW LQH M)
RUQZ WD U-CRRUI CAOMY

&HIMQ & KDBRIH/DQGE8 CRHIMOQMNY
8 6 JRYHIP HONXQAQ) VKSSRW

SUMQE® RUCEOV W 1XQG RAUIXHDGYHBSP HOASWRIWIP  DAD GYHOGHHADY R DEKHH R RXUSIRVRRG | XHOGYHBSP HQMP HIGH LV VYHIHD @P MG GH R IXQAQ)
FROMDIQN 7 KLY LV 1Q DEAWRQ R RXUFRUSRIDM RYHKHIG DG RKHUI L HG FRWW VKAK DV LQ KRXAVH SURWRAP DI HP HOADQG SURMPAFRQUROSHYRIGHD'$ V D WAKOVZ H EHIHYH
VMG DG WHAUQ MIQULFDOAS 6 JRYHP HQMXQEQ) W \VKSSRIWRXU | XHDGHYHESP HWSIRIUP 1V HAHQADO! RU XV VR BH \KFFHW XOLQ RXU I XHD GHYHESP HOMIG
FRP P HADT DARQ HIRW : H H SHAAWIQILFDQAIRYHIP HOAXQAQ) RSSRMQMWY \R JR\RZ DG 60 5V IQWH FRP LQ) \ HOW ZKIFK P D, KHS CFFHBLDM RXUSURVRARG | XHC
GYHESP HMP HIGHVE! XS\RDIHZ \ HOWIRUGO 5 DESTFDNRY/




7DEBIR &RQMW

$YDOHOW R \MMEGIWINBRSVIQWHS 75

$ I\MAKH-+ DEEHQUAHDLUAK UDRRUZ DY MOOMERZ QLQ Z HHP EDUNHG RQD.J GREDOV-DUK | RUDQ DSMEDIYHI RUGRS LUDADIROWMY R RXUP HIBE | XHOURGY 8 QP DMD Z H
FKRH\WH$75 D1/ DQGOSSHHG\WRWH' 2 ( IRUDIGZROWER* $,1 9RFAKHY 2 XULQUIOXGHWNEAQ) Z DAKDAZ HZ RXTS KDYHCFFHWAR DIRYHCP HOVXQG-G3: 5 ZDMJ
WBRS LOWHS 75 \RIHHIDMVK | LAHAEDBR \XSSRYRXU 7$ WY DQGSRAQIID HIP LDMWHGHGIRY 75 \MAMY LOQD@UIHARP P HADOWRRU

+RZ HyHJ DYDOHOYV R LWDEDNRQMMNBRSV I RUIXHIQWHS$ 75 KDVBHRP HXP MG DG KLIKO FRP SHIVYH @P MY KRZ P XK QAFBDUI XHIADQ EHLQHWG LOR\KH UHRRUDY/
Z HODVIWGADIRQLOWHUHRRU

1 QZ \WMAGRSY DH GRADGEG \R WH$75 GRS LUDEDIR) MY LOWHS$75 P D QRASURYIGH \XI| LFHOAGDD R M UIXORY DSSURYDOIRU/ 7$ WY LQ D @UH
FRP P HADDS: 5 LQDFRP P HADD | HDMEGWP HUP H 7KY/Z RXGBONHD GHFHAMIAMOQH WDI XHOGHYHESP HOAWAS R / 75 \MAMY LQD@UHFRP P HADDS: 5 LODEAURQ\R
WH$75 GRS WY EHRUH/ 7$ MUY FRXTSFRP P HIFH $ VD UAKOVRXUI XHOGHYHESP HOMP HIXHY DU \ HOWEH RIHZ HH SHAVR VHRXUH RXUI LLARLGHLY | R XHCEDIRK
UHBDR/ LQ@UIHFRP P HIADCS: 5V XQBWZ HFDQ DFFHW M QI LFDQ® LGRU-DHG\MINGRS FOSCAW & RQHTXHQ® \WH SURWIRMG | XEDGHYHERSP HWARWV P DNH VKQ HDME® I RU
1 LIKVEUGIH\R | XQG\MLY | XHOGHYHBSP HOMH | RWRQIWRZ Q

_SDYHIKISVZ WK | XHOYHERY D06 QXFBDUXUWDINY/

7KH CHOW \R GALIQ DQG | CEUFDM \WH / 7$ V DG HIDIHP HQAZ W D QERBDU XN \WDALY Z LAy \R CFR-BWRXU/ 7$ VLV BHIXUUHG \R G-P RQUADM RXU QDU IXHOLQ D
FRP P HADOUWHRRU ,QWHS 6 WHQFBDUI XHO CEUFDRUDQG WH QRODUXWINY Z LOEHSUP DUO UHSRMES I RUIVHRXUQ) \WHCHHADY UHIXORY GAHMQ) CESURYDY | RUWH
/7% RSHDIRQ : HSDQ\R DOR EXL@G HDINRQKISVZ W 60 5 WHIRRUDG I XHOYHERY D/Z HODYH MM DG RUSRRMANDO50 5 XD FXWRP HY/

_6XSS0 FKOQLQUDMWKPMHIRH $/ (8

( WEEDKP HOAR UNXULHG\KSS® FKOIQLQ UDXMKRXUHVR \KSSRYKLIK DAD. 67 HURKHGXUIQXP P HBEE | XHOLYDGHAHWOY VNS LOWHFRP P HIALDT] DARQR RXUQEBDUIXHD
([ MY FRP P HIADDQFOOULQ UDMKPMUAH LFOGQ) FRMHMRY | CAMNY HUFKP HOMCAOMY GHFRQHMRY ICAOMY | CEUFDNRY ICAOMY [XHOMRDIH ICAOMY 1XHC
KDQBIQ SURHBXUY | XHORSHIDMRQ DAURRUNMAY XVHG | XHOWRUDIH | CROWA DG \KISSQ) FRQEICHY Z HIH GALIQHG DQG O 1Q P RWMFDHY FXUH® QFHHG \R KDQED!
XIP QR ICHIRP Z1W HUFKP FOAKS R LQ \WH DRESH XUDQXP 2 XUIXHDGALIQY | RUQIKWZ DMJUBTRRY D3 H SHAAG R XVH XUIQXP P HBDZ WK XUIDP
HQUFKP HOAGYHY XS \R D5 Z RXQB WHIH RUH WANXUUH AHVEIQ P RALFDIRQY \R H MY FRP P HIALDOQKRBOULG UDKKRMUH R HITE®! FRP P HIADDQFGIU | CHOMY \R
UHRHLYH DQG KOQBBIRXUI XHY 7 KRHQEGDUI CAONY Z LOHG\R FRP SBIMDU-IXDRY CEHMQ) SURFHW DQG RABIQUHI XA CSSURYDY LQRGHMR EHIEGR SURHW KDQGB!
RUKIS XUIQXP P HIBCY. WK HQUFKP HMBYHY XS\ DQGRSH.DMARP P HIA DO CRRLY DQG\SHQWXHOWRLDI HI CAONAXMCQ) RXUP HBE | XHD

1 HGIRH SHIP HFQEDDEBRORXUP HUAF | XHD

7KHHLYDOANR SXETFD DYDMEGIH SHIP HOBOMBRORXUP HETF [ XHD:  HZ LOQHGWR FRIGENTURXVILIDADIROH SHIP HOMR FRQLP 1XHOSHURIP DFHXQGUQRP T
DQGRI QRP DOUPRUFRGEMRYY / RRS LUIDADRY LQ DVRMAI-TRRUHIMUREP HYWSRRVSIE R FRP P HADOWTRRURSHIDNY FROAWR)Y QG RKMHUH SHIP HOV RO XQUIDADAG
DQG LWDADMS P HBEF | XHO\CP SBV Z LOEH HAHQMIOWR G-P ROMDAM \WH SHURUP DOFH DQG DEYDQMHY R RXUP HBEE 1XHD: H DUH SOQQ) GRS LWDADNR) WM R RXU
P HBEF | XHOP SBVIQWHS 75 DIVL/ D/SDWR \KVHIRW

1 HGIRUGIYHRSP HWWR G DEDO WP RHWR \XSSRWRXUP HUTF | XHO

([ MY DDOWDOP RHY P D EH LDGNOM R | X DI0] HRXUP HETE 1XHD 1 HZ DDOWAIOP RGHY FCSCEGIR CFRXUDAD SUHARNY WH EHONRUR RXUP HBEE IXHC
GUQ QRIP ORSHIDIRQ DG R QRP DOHYHQV PD. EHUATXUG ( [ SHUP HQEDED P HDXUG 1URP RAUSDIQEHS LWWHEDIRY G-P ROMDIR)Y Z LOKHS \R G DDV Z KHH
QHZ DEOWACP RGHY RUP RAILEDIRQARH MY RH/ P D EHUNXULHG
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1 HOGW GYHRS DOGG-P ROXDM D TXOM LHG | CEIFNRO SURAHY/I RURXUP HBAE | XHOURG/

" HP RQUDARQR D TXDM LHG | CEUFDINRQ SURFHW ERW | RUMVHP L VADB LLUIDAE DINRQ | XHOURG MEP SV DG VVEVHIXH® | RUIXO@GRIW IHHVP RBQF | XHORG/IRUOWH3: 5
/7$V DG WKRWUGRIW IRUB0 5V a  IHAVLY BHINXAUWHG 3DMRSHDAY H SHIHAH 1Q LHHRBINHU BHDRRY Z W GLTHHQ® \KDSHS I XHOURG/ Z W D P LOU P HE@F | XHC
FRP SRIRQLQYROYHG | CEUFDNRQR P HUAF | XHORG/XSWR |HHAQGQIW ) CEUFDNRQR I XOQBQIW CSSR IPDMY W THINV3: 5 P HBAF | XHORSVIRU@WHS: 5 VKDY
\ HAR EHIX@ GP RQMDMS ,Q Z HGP RQXMDMS WHFR H WMRQR IX@BLIW URGY XMQJ \XUWRIDMP DMIDY LH URGYZ KIFK WSOHR-G WHXUDQXP FRP SRHQAZ W D
\OBE®! SK MADODDRIXH - &RH WKMRQ LYV WH SUP DY |RUP Q) RSHIDINRQ LOQ \WWH P DX CRMUQ) R RXUIXHODGG WL GHP ROUADINRQ Z DV BR LP SRINAP LAMRH RQ WH SDK \R
GYHBRSIQ) DG TXDIN QI \WH [ X@P DX CRXUQ) SURFHW | RUDRXDO! XHOURGY Z I HUAKHG XUDQXP @ HSORW FRPPHFHD) (1 WYG IRUD/ LIKWUGIH SIBRWADBA I XHC
| CEUFDINRQI CRAW 1O

3GDHVH, WP $ 51WN) DRRYVIQWIVS QQOCE FSRWRQ) RP . IRUDAMPXWIRQR FHMMQUMWKDAP D GHDY RULP SDIUNKRK GHYHEBSP HQVIFOXA Q) Z KRXAWIP MIANRQ
\KHDYDMHOW R 1 LQDJAQ) DGWHP 0 UMWV LKHHOAQ GAYHBSIQ) DQHZ WSHR QFBDUIXHD

) XUHUH3 RIMNDOS RIDER DRV DG \WHU2 SSRUMQWY

,QWHREQ@Y FRAHR B Z HHIDIHIQSHIRAF UM VR RSSRIMAWNA/\R LOYHANQRUCFTXUHFRP SDQH/RUXQWZ WLQFRP SOQHVAR GYHIHRSHDMRIOX GHILHY
DQG HWEEDK GZ WHP VR UYHH © HZ LOEH RSSRIMQMIF LO WKLY WIOWG OQG P D DOR SINGHURUFRQAEFAZ W HMY/ \KDAFRXES EH\ GHI VI \R RXUI XHDBEXMQHW RU
SUAHQNDQ DMERYHWWEEB EXVQHA/ DQG RUI URZ \K RSSRUMQWY LOWHQFEBONSTFH

&FP SHMRQ

SXUHQ® FRP SHIMRDZ W UASHRARWHGMIQR FRP P HIADD VICEGIQFGOUI XHIBURGAWLY TP LMG\R FRMHMRIOXIP QR IGHIXHY Z KIFK DHUAAQ) \WHAP IWLQ
WP VR \MHUFDSCELON R SURVLGH LGRUDHS SRZ HURXEXWRUGRQIHUIXHDR FBVY : H EHIHYH WDAKH LGB GHHBY | XHOSURGAW WDAFIQ SURYLGH \WHH DEAWREIOEHH LW
: KUBIZ HEHIHYHFRMHMRDOADXP GR] LGHIXHOP D EHFCSEGIR DFKIMQ) SRZHUXS IDAWVR XSV LQH MM 3: 5 VRUH \WIEQ \WHIXHOR FRIGQIW IR \R

PRQKYV QRQ) \RZ RXGUIDAUHXDAXP  HURP HVWBYHYERH  DVLVOSRWHFDHZ W RXUP HBTIE | XHD KLIKHUUHBOGEDRK M] H/ RUDFRP ECDIRQWHIR  7KH
DOMEDIH MR LGRBDICQ) UHBOG EDAK M H/Z KIBINHEIQ) XUIDQXP HUFKP FOMBYHY EHBZ ~ IRUSRZHUXSIDAV)XS W XMQ) FRHQIRIIOXUDQXP QR IGHIXHC
Z RX@B UIHWH FRINDQG BBFEHWHH I IAHR. R HIFK I XHOUHBOG UAAKEMY 1QDMIQULFDQAXHOR FOFRIVMEHIOV VR \KH QFGDUXIMIN 7 KHFRWEHDBY FRXS KDYHDGUIP DIF
DGYHYHLP STRARQWWHHRGRP LFVR H MY SOIQNVZ KRHRUWLCDOFOSMICFRWKDY DDHIG. EHHDIXED G-BUHADMG Z KIEK LRGP RW8 6 QXFBDUSRZ HISTIQN

, QEAWRQ\R FROYHMRDOXUIXP G LGHI XHD SRMMICFRP SHIMNRQWR RXUP HIEIE | XHOMKQRBU\ FOQFRP HIURP \R FXBGS FAGHWRBLIDN XHY $7) : HUIDGST?)

DVSOWR DVHIHVR UHDWYHD \P DDRKDQIH/WR FRMMRDOXDXP AR IGHIXHORHMP H $7) XVHYXUIQXP AR LGHZ W DBEHE \KEWDGFHY DG RURKDQI HVAR \WH FDGAQ)
WEH $ I \MAKHCFALGHOADARH) XNXQKLP D' DAL QROOUSRZ HUSOQAQO DK WHS 6 &RYVIWAURRGWH' 2 ( RIQMAMDMHHY DSHAAR QFODUSTOARSHDIRY
(FOQAQ) WHH MY XUIXP GH LGH | XHOSHIBIV FRQEIQHG LQ] LWARQXP EDHGDIR WEHY FOGAQ)  $ FFREQ) \R WH) HEUXOY 1 XFBOU( GHJ\ , QUMM \MKQFDC
WBRWRO$7) \W®G260HV DIG( FRERP IF YHHIWR $ FAGHRBUIQN XHD DOYDR-GI XHOGMIQFRA-B \KFK DV$7)  ZHMOFFHBIDAGE, FRP BQQ) URHRSHDNY
H SHIHFH Z W Z R 1GH UK DQG GHYHERSP HOV2 YHUWH SDXWHYHDO\ HIY WHS$7) SURIUP KDY UHFHYHG MIQULFDQN 2 ( 1XQAQ) \KSSRADQG LAMOLOMBMAIRP

XMW PMEP HYVHNGQ $7) GHP ROMDIRQSURIUP VIQWHURSHIDMY WERRLY ) RUH CP S 1Q- DM 6RANHD 1 XFEOUDI UHG\R GOG | RAUGDGWIMDA-P ETH/Z W
DFKURP LDDQGDOP LODGRSHE$7) GHAIQ 61P LU 7) FRAFBIWDHEHQ) \WAMGE * (1 XFODU DOGRAHY

© KHQWH' 2( RWILCDD OXKHG\WH$7) SIRIUP \WH SIRIUIP Z DV I REAHG VRBD RQ DKUY HKOGRHG VO HV BHH W \XFK D/ H WD 2 FRIQ) WP H GAUQ) VHYHM
CFAGHQV 2 YHMHSDIWHIUP D $7)  YHIERY FRIFOG-GWDAKHXGH SHARMED \P DOOFAGHNRBLUIFHEHH IWWHLUS7) | XHOFRA-BVR I HIHG \KAK D/VHYHIIOH WDKRXY
R FREQI WP HGUQ) HYHH CFAG-OV UDKHUWDQ WHURIWLDOJRIOR CBSUR IPDAMD  KRXY Z HHQRAHIRAIK R DR LGRHQWH | RUQFBDIUXIMDINY\R DRSS 7) GALIQ/
Z KIFK Z RXT FRWP RUH DG KDYH UBOEHE WH HILEHR  UHDMYH W FRHQIRIOXUIP QR IGH IXHY $VD UAKOV$7) YHIERY KDYH BHIXQ H SERUQ RSSRUMQANY | RU
H WAQ) \WHRSHDIY R FRIGQWIRP R PROMVIQH MY 3: 5VB JRQ R KUKHUHURPHV LH IR S IPDMY R HQUFKP HV Z L\ $7)
GMIQ/ | WH DHVKFFHWXOQH \WIEQ) WHR FRIGQIWR P ROKVIQDFRWAH I HRWYHZ D \KLY FRXGE JLYH VX | LFLHQAHFRQRP LE LGRHQIYH I RUQEBDUXWIMA/ R \Z WK \R
WH$7) GMIQVIQWHFRP Q) \ HIWY 7KLY UFHWKUWQ SRMRQQ) B PDQ $7) YHIERY U-BUAHIV D FRP SHIMYHWUHDAR / LIKEUGIHIRUXVHIQH MY @UH3: 5V DV
$7) YHIRYDHQZ W Q) R HFURTFK LQR DFUMFDCHBP HOAR / LIKWEUGTHY YODHSURSRMRD LH \WHIE@WVR / LIKEUGIH) XHIE \RH WGWHR FBIGRQWIRP R

P RQKVIQH IMMY @UIH3: 5V KIGI WY QRAFHMIQWDAKHS7)  YHIERY Z LADEH \KFFHW XOLQ WY DSSURTFK. L $7) FRX@S SURVIGH IRUER \ HOUR FBV IWFRX@S VHYHIHD
Z HINHQ RUXQEHP LGH RAUHFRGRP LF YODH SURSRIMRQLQH MY @UIH3: 5V 7KDANOG Z HEHIHYH/ LIKEUGIH) XHIE WP DQ/WHRQD CEYDIRHG QIKWZ DAUBCRRUIXHOLQ
GHYHESP HYWDFDQSURYLGHSRZ HUXSUDMY R FBIGRIW H WRMRQY 1P SURYHG\O HIV DG E0G! RIBZ 1Q) LODMQIGISIRSAENVGMUGE \RHXMMNY
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1 XFBOUSRZ HJI DAY FRP SHIMRD | RP. RMHUNRXUAY R HBRMAW DY Z HD LGFOGQ) (DMUIDIDY Z KLFK DAMP HY 1Q UHFHAK HOWY KDV EHHD WH AKHIBHWRSIRY | RUSRZ HU
JHHDIRQLQWHS 6 DOGKDYUAKEMGLQVRP HXWDNY CEDQERQCQ) QFEBOULGMDAYHY 2 \WHIRXUAVR HBRUMAW \MFK D/ UHOHZ CEGVANHZ I(GGD0G\VROU P D DOREHYLLZ HG
DAD HAMDQQFOOUSRZ HJ DIKRXIK Z HEHIHYHWDA HHDMY QFRBOUHHI Z WK/ LIKVEUGIH) XHTE KH\DHWZ D VR SURGXFH EDHBOG HBRUELW 7RWHH \MAG-P DG
I RUHBRMAW JHHDAGE, QFODUSRZ HUGFUDHY WHSRMMICP DUNANVRURXUQFBDU XHOMKGRRI\ Z L@G-FICH

507 0 DMIDY

: HEAR RASDQW XM HOQ WY, P DALY GUA® LOWHFRIGENR RURSHDIRYY H A-BVRISRMMICSXUKDH/R FHVEIQUY. P DMIDYLQ\P DIDTXCQM¥Y | RUMANY DG
GP ROAMDIRQHIRW ) XHDI CEUFDRY Z KIFK Z LCOXEIP DA | CEUFDM | XHOSURGFAN LFRSRIDIY . RUQFBDUIXHOMKEREI\  Z LODFTXLUHWH] WARQXP DGXIDXP 006
DEAURDOY. P DAUDY\WDATUHUATXUG | RAKHSUIRGRIROR  QROOUIXHDMHP ECH/WDAIR LOR WHU-DRRUFRUA 8 WDQXP DQ5] LWARQXP DUHDYDMEGHI URP YDURXVAKXSSTHY
DWP DUHABURH/ + RZ HYHU WWHD/OOEQOW R XIDQXP P HECHURKHG\R LQWHRRSHXUILXP LVPXUHO® QP WG\R P DEITXCOMA/AK | LAHARID | RUBMAIFK
D0G \WAMY SXUBRWY ' HB®R P HQAR  RXUIXHDLQ MIKWZ DMUWCRRLY Z LOOGHHAMDM LFUDIQ) HUFKP HWBMOIRP XS W DAHQUFKP HOQNCAOMY D/ Z HDD/
GBR PHWR GHARQMHMRQP MBI DARQ FCSCELQMW DAD FRP P HIALDOVADB! DQG WH GALIQ OQG OFHQUQ) R D\KISSIQ FRQBKGHUFCECEGIR| CFFRP P R | XHODWHP EQHY
Z W XUDQXP P HIEDHUFKHS XS R : HH SHAAKDAKININY Z LEFRAEPAZ W QFBOUI XHD! CEUFDRY \R RG-UQFBDUI XHODAHP ETHY/ DOG \WHR\KLS \WH FRP SBIAG
QFBDU XHIDMP ECHARWWHUTRRUMM/

* RYHLQP HVBXSSRWS SSLRYDWY 1 HHEHS 5 HIMRQKLSVZ W &UMFDO HYHBSP HOVB DUGHY 9HIGRYDQG2 \WHU* RYHLOP HVG HIXDWRQ

" XHR RUBRY [ XHOGAYHBSP HAP HIGH/\R FRP P HUALD] DARQ DOG\WHMWIQIIFDQAP RQMAR 5 ' IXQRQ) WNXUHG\R BUQY RXUGH WHHDIRQ QFGIUI XHOAMKERR)\ R
P DUV \XEMBRNIDS 6 JRYHIP HOMXQAQ) 06 SRONFDID\KSSRWZ LAEH HAHQMOWR \WH \KFFHW R RXU QFBIU I XHDGYHBSP HWSIRIUP  © WWRXAWMIQI LFOQAB 6

JRYHIP HONXQEQ) DQG FRAMNKOLCQY FROMEXIRY \RZ DG RXUI XHOGHYHESP HQADRIYLANY W LADEH XQ HDME®! | RUWH &RP SO \R IXQG DR LW 1 XUHUH | XHDGHYHBSP HQA
HIRWRQIWRZ Q

7 KH G D LQWIDNRYV HHJ\ SRIA  LGFOGHY SIRSRDY | RUBGYDRHG QRODUDY SOVR - 2 FUMFDORBDQ HHJ\ WRKCRBILHY @ H XQGEHWSOGE \WDAKH DEP LAVWDARO LV
SURIMY LQY) DSYDERHE QAPDUWKRRIIHY L(FXAQ) DOYDHG I XHY DG 60 5V DV SR IWQFGDUHHI\ SRIA  3UMGHWAG-QKD/BIRXIKWKHS 6 BN LR \WH 30UV
$ JUHP HQANRQ FIP DMAKDQIH Z Mg \WHIRDOKDAKHS 6 HBRMAW VHRRUBH FOUERQ GHAWEOR MW \HWIRP (RZ : HEHIHYH/ LIKEUIGIH) XHIWME FRESIQ) Z W

60 5VAQHKOFHWHODG WRY FDHIRUGO 5VDOQGDMEFAP RHSUYDMOQGI RYHP HONQYHIR HW
,QOEZAMRO\RS 6 JRYHIP HQWXQAQ) SRONFDDKSSRWRURXUSIRWRA/MP LW [P SRUBQA7 KHVOBY OGP DNIY R RUMAYIFHY DIGWKERE\ LQMIDMRID P D EH

VEMAARS 6 H SRWRMROBIXDIRY LFOAQ) &) 5 30W DB &) 5 30W  DOGWHH SRUVRQURODZ VR RKHUFRXQUHY * RYHEP HQBCDAKRU] DIRQ/P D
EHUTXUHG BH RMZ HFDQH SRWRKUMAYLFHVRUWAKGRBI\ RUFRTDER DMZ W I RMJQHOMWY 15& UIXDIRYDN &) 5 30W  JRMHOWHH SRWIGGLP SRR QFBIU
HIXSP HWOQG P DAUCD 30W  JHHI® JRYHOVWHH SRWR \WKQRRI\ |RUGHYHBSP HOVSUIRGEAIR) RUXH VWH &) 5 IRUGHIQURY/R WHH\MPV R

WRRY HTXLSP HADGG P DMIDOWEMANR 30W 1 DAKRU] DNRQY DU UNXLHG DG QRAJUIDMG RULQMIDIRTOEMGHN FRXTS EH P DAUDD O HRAMG ) XURHP R \WH
H SRWDAKRL DARQ SURFHW LV R\MD WP H FROXPLQ) QG D) GHD) V FRXTS LP SCRARXU | XHDGHYHERSP HADQG FRP P HIADT] DR WP HIGH/ 9 IRDIR) R H SRIWFRQURC
W XAODNRQY FRXTS \KEMPAKV\R 1 LQHY DG RMHUSHIONY \KAK D/ Q) \WH CELONV \R H SRWRUD SHIRGR \ O Z KIFK Z RX@S @P IMRXUUHYHH JURZ \W RSSRUMQANY DOG
LI QULFDQ® KIQG-URXUDIKP SMR H SOUG RAUBMCHN QM IDIRID

7KHWIY) | CEUFDARQ DG XVHR QFODUIXHY B RXUIXWUH SONGHY CFHQH- DQG QFBIUSRZ HUIJHHDRY Z LOEHKHDA® WIXDMS 7 KHWIWDFLOMNY DG RM-UGFDIR)Y
ZKHH RUIXHDGALIQV P D EH WAAG EHRUH FRP P HIADDXVH UATXLUH JRYHIP HOBDCSSURYDY 1 URP \WH KRWARXQU v QEBDUBIXMARY DAKRINW 7 KH BASRQUELOWN |RU
RAMIQQ) WHGHHWOY BIXOMMAY CESURYDY Z LOXIH Z W RUUMIK D5 GAYHBSP HOAFRQARRY \WDANFRIGAENXAK WAV OGG H SHIP HOV 1 XFGOUI XHDI CEUFDRY Z KIEK
Z LOXEP DAMD | CEUFDM I XHOXMQ) RAUMFKGREI\ XQE-UFRP P HIADOTEHQAV I URP XV CUHVP LOWD UIXTAG 8 WM/ \KDARSHDM QFBOUSRZ HUSTONWDAP D XU H\KH
IXHOSUIRGEG B WHH I XHO CEUFDALY WXL \SHALLE GFHQAY UHIDY \R SRAAWRQ QG XVH R QFODUP DMUIDY DV Z HIDY QP HIRXY RKHUIRYHIP HOBOCSSURYY | RIWH
RZ QHYIKLS DG RSHIDIRQR QFBOUSRZ HISTION

2 XU, QMBAMDOB URSHIV
2 XULQMBRXDOSURSHW WKW LCFXGHP XAB®I8 6 DG LQMECDNRIDOSDMV DG SDMMNDESTFDNRYY WDEH VHRUHV DGR DN WKW DG FRQAERXDOD) WHHP HQW 2 XUSDMA

DCESTFDARQY DHAUHRARMG VR RAUSURSURBY  QREDUI XHOMKQREI\ DG Z HVHHN DEAWRCBOSDMMERMANRY | RURXUIXHOGAMI QY GAYHERSP HQAVDQG UHDMS DIMIDAYHY B | LAY
SOMNCSSTADNRYV/IQWHS 6 DG RKHUFRXQUHY DV CESURSUDM
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C HUFHYHS QZ SDAMQVIQ  DOGPAUHQ® KOH  SHIAQ) SDMOATSSIFDIRYY $VR ' HAHP BHU ZHKHG 8 6 SOMONOGPRMWID  IRUHIQSDMON 7KH
H SUDMRQE@M/R WHHSDRMONV XQBWIMWDAYIMRIOEDMWIAY DHIHHDD  \ HILYIURP \MHUDSSTEDIRQEM/ 2 XUS 6 SDMINVEHILQWRH SILHIQ

: HHQWUH WDAZ H RZ Q LQMIBRMIOSURSHW FUDMG | RUXVE, HP SBR HAY LQE-BHIG-OAFRQURRLY FROXGEQNV FRP SOQHY DQG 00 RKHUVKALG SDW B JQQ) DIBHP HOV
Z MWW WDADALIQDD LQMBRXOOSURSHWY U KWAR XV

: H KDYH BAEQKHS BXMQHN SIRFHBXAUY GALIGHS \R P OQEQ \WH FRILG-QMDN R RXU SRSUHEY IQRP DIRY LGFXAQ) \WH XVH R FRQIGHMDDOWN DIUHP HON Z WK
HP SR H LQE-BHIG-ONRQUERRLY FROMXEIQV DG HMWYZ W Z KLFK Z HFRIBEWBMGHN

, QOEAWROWR RAUSDMMERMRIR Z HOOR RZ QWDGE-P DINWARWH/ LIKEUGIHFR SRIDMQP HOG\WH/ LIKEUGIH®IR
+ XP DQ&DSIMICD DCRIHP HQW

$VR ' HHPBELU Z HKDG | LYH | X@WP HHP SR H DG X\ H3DQHE RN R 1QE-BHIE-ONFRQUPRY RANGH DI HIALHY DG WAKQFDO| CAMNAY Z WK \SHALLE VNGO R
DAMAZ 1\ YDURXY EXMCHN IXEARY LFOGQ) EXAWGRACP MG \R FRERIDM | LQBGADD SHIRGHD UAHDUAK 05 GHYHBSP HQVDQG FRP P XQFDIRYY 7 KLY DIBRZ V XV\R GIIY
XSRQUARXUAH/ARDATLHVSHALLFDED \BEERUHGAR RAULQM(DOD0G RIHAGHHBY 7 KH&RP SDQ VKHIGDOWMYLVLQ5 HARD 9 LLILQD

2 XUEXOMUH

2 XUP IIRQ VAR KHS \WHZ RIS FRP EDNRIP DM AKOQIH DG P HAWIH\ JROY © HOUWH SDMRIDM CERAKQEHNEEQ) WHQHB/R RAUNRAHNV DQGZ HZ RN KOG\R GYHBS
RXUQH WIHHIDNRQ QFBOUIXHD : H DOR EHIHYH WDAMKSSRWY RXUNMP Z W D Z RIGIXOZ RIN HYLURGP HAVKSSRW DG HP SRZ HY XV \R CFFRP SDK RAUJRDY 7KH
&RP S VKXP DQUARXUAH SUR HMRIDOLY D UARXUAHDYDLOE®H RUHP SE HYUIDAEQ) WHGHYHERSP HOWR \WHUFDWHYDQGWDQQ) : HOBRKDYHSK MFIODQGP HBCKHIIN
SURIUIP VAKDATUHDYDXOEBIVRE RXUHP SR H - HEHIHYHWDARXUUHIDNROKLS Z W RXUHP SER HHAY DG FRQAMPRLY ADM DRRY

' IYHMWDQG, QGFOMRQ

7RWKD KHS \WHZ R FRP EDNRIP DMAKGQIH Z HGHGWR Z RINZ W DAYHWW R SDUGHY DV Z HIDVKDYHDGAYHYHZ RINRUH : HOOR P XWWRSHDMZ WK DKLIK GOWHR
Z DAV R HYROLQ) \RALCOFRQAWRYY 05 \RADOMMIAH DG FUDM SRIB. DFFREQIO : H DINGRZ GEIH \WDAKHH P HDKUA HYROYH RYHUMP H DQG Z H DUH FRP P WG \R
LP SURVLQY) RXUSRIFLHY D [Z DBHN R \RALCOLGHTXWNAY RULQMMIEH DUMH © H EHIHYH DR HNXOME®! DGG LFOMYH HMUREP HAZ W GYHYH WP V SURGFHY P RUH FUDIYH
\ROMRQY DG UAKOVLIQ EHIRURXFRP H/I RURXUHP SR HAVDQGMWENHRTHY © - HVMYHWR DMERAMBEIQDQG SURP RMAYHYH\BBOADNDDOYHYR \WHRUDQ] DIRQ

$ YOUDE®, QRP DARD

: HP D\HDYDOE®! IWHR AOJHRQRUZ HEVMM ZZZ GRUIGIHFRP RAUS QQMOSHERWRQ)RP . 4XD0MO 5HERWRQ)RP 4 &XUHG HERWRQ) RP
LFOAQ) H KIAW D35 [P HIEP HOV\R WRH USRI LG RUIXUMKHG SXUMCQAR 6HAMRY/ D 06 G R \WH6HRXUMIY ( [ ROQIHS PAR DVIP HG-G D/ARRQDY
UWDRIE® SURIWAEGIO\MNKAK UHSRW DUH HBRMRQFDD [LGGZ MW RUIXUMNKHGWR \KH6HRXUMI/ DG [ AOQIH&RP P IWIRD 6( &  7KHB( & DOR P DQEIQY DOLQMOHNM
WDAFRQEIQ/UHSRW SUR\ DQGLQ RIP DARQWEAP HOVOQGRM-ULQ RP DNRQUHIDEQ) MKHY KDV GIHBRURQFDD Z W\KHGE( & DAZZZ W JIRY 7KHLQ RP DIRQSRAMGRQ
RXUZ HEVMMLY QRACFRISRIDMGLQR WVS QOOC6 FBRWRD) RP . DQG00 U HIHIFHVR RXUZ HEVWMLY LQMIGHGVR EHLCERRYHW WO HIHFH/RQD

,7(0 $ 5,6 )$&7256

2 XUBMGHY | CRHY VLI QU LFDQAUMNY < RX \KRXGS FOUH X@  FRQUGHU DIDWH LG RUP DINRQ \FATRUW LQ WY DOXODUERWIG LQ RAURKHUILOQIV Z W \KRH 6( &  LFOGQ) \KH
IRGRZ LY UMN | CRRLY Z KIFK Z HICFH DG Z KIFK OH IDHG B RAULGBMY 2 XUBXMQHW | L((DRLDOFRQBMRY DG UAXOW R RSHIDIRQY FRX@S EH P DMIDED DQG DGYHYHD
DIFAAGE D) R \WHH UMY , Q\WDAYHOAMKHWIAQ) SUFHR RXUFRP P RQWRAN Z RXG INHD GRICH D05\ RX P LIKWERVH DEDRUSOVIR \ RXULQYHR HQV7 KLY HSRWEBR
FRQEQY |RZ DG GRNG \WIAMP HOV WDAQYRYH UMY DQG XFHIBQNY 2 XUUAKOV FRXGS P DAIDD GLIHJIRP WRH DONASDAG LQWWHH | RZ 06 GRNG) \WBMP HONV D/D
WAXOR FHIEQ! CRRY/LGFOGQ \WHUMYGARUEHGEHRZ. DOGHYZ KHHLQWLY W-ERWIGGRXURKHUG( & ILOQIV 6HHDBR?) RZ DG/ RRNQ 6\BMP HON' CERYH




7DEBIR &RQMW

5 DMV5 HDIMG VR 2 XUYMOHW

: HZL@QHHGWR UDVHVLI QU LFDQADGAWNRCDCFDSMIOLO WHI XWMUHVR H SDOG RXURSHLDINRQYDQGFROMXHRXUS  * DRMMEVDQGZHP D EHXQDEGMR LDVHKFK [XQB/ZKHD
QHHE-GRYDFR-BBEGIWP V RUDADDS$ Q. FDSMBOLDVAYP D FOXVHMLI QL LFDQWAOMRQ R RXUNKDUHKRTEHY

$VR ' HHPEU ZHKIG P LOIRQ LQ FDWK DG FDK HNXYDBOW : H KDYH H SHIHIAHG \KEWEQNDODG WHHXUQ) GWHYIURP RSHIDIRYY Z KIFK KDY FUDMG DD
CFPP XOAGGH LEVYR PLORQD/R ' HHPEHU : HZ LOPRQMHWR LPXUBRMAY BHFDVHZ HIWHLQWHHIL® GYHBSP HQAMKIIHR FRP P HIALD] LQJ RUQEBIU
IX-D

: HZ 1O R UM WIQU LFOQADEAWREDOFTEMD XS R VHYHIDKXQRMG P LAR) GRMY 1Q RGUWR FROMH RUS ' CRAMAY DQG | XQG RXU RSHIDIRYY WURKIK \KH
FRP P HADT DARQR RXUQFBDUIXHD 2 XURXUWHMETQ LR P [f [P 1] HH WIDOXQAQ) [URP LG SOV \RXUAHY LFOGQ) WH' 2 (VR \KSSRWKH UP 0QQ) GYHBSP HW
MMM DG G-P ROADARQ LRV A \R RXUP HIBIEIE QGO XHOMKGREI\

: KHQZ HHBRWR U\ DEAUWRDO X5/ RUDGAWRIO XQB/ DUHUWNXLG ZHP D UIVHVKAK | XQBY1 URP WP HVR WP H\KMURXIK SXETE RUSUYDMHTXW R HIQIV G-EWIDERQIV
RURKHUILDCAQ) DOMIDAYHY $ GRWRDOHNXAW RUGEWLQIAQ)  RURKHUDSMEDIYH \RXUAH/R FOBMIDP D' QRABH DYDXOEG\R XV RQ CFR-BIEGIWP V Ll DADD, | Z HOM
XTEGIR P HANRXUI X\UMUH I LCDRDCREQI DARYY Z HFRXG EHIRAGW GHD UHSFH RUA-DHRXURSHDIRYY LFOGQ) KBTI G-FUDHRAGHGRAUS ' DRIV RU
RKHZ VHLP SHHRXURIRQ) BXMGHNH I RW Z KIFK FRXTS KDYHDP DMUIDOOGYHYHH | HRARQRXUBXMCHN RSHDMY WXV | LODADOFRQGUR) DOGEY WP SIRGHRAW DG
LOMIRYP D GHWHUHNHLQHIR HONQWHERP SIQ |, QDEAMRY UL Z HOUHXQEGIWR G-P ROMDMP HIQQI XOBURIUAW AR | XOWHWH GHYHBSP HUWR RXUIXHOBURGEW W
PD EHALILEXOVRUXVAR UVHOGIWRDOFCSMICROWMP CFF-BUEEGIVR XVRUDAED

: KHQZ HUIMA DEAMRIDO XQB/E. IWAKLQ) HIDAW VHRXUMIY RAUMBANKREEHY Z L@H SHIHFHAOMRY 60BVR \EWEQIIIP RXQVR RXUFRP P RQWBANP D FDAHWHWIEQ)
SUFHR RXUFRP P ROWRAN W GROICHLQWH XM 1 HZ LOHXRYP D KDYHUIKWAKSHIRUR H Y VFRXUMKREHY * HEWICDGRQ) U DYDDEG! Z RXTS BAXOVQ\XEWTQIC
1L H5 SD P HOAREQIDIRQY OQG P D LQYRYH DIUHHP HOW \KDALGFOGH FRYHCDQV QP (MY RUUMANY  RXUCELOM \R VENH \SHALLE CRMRQY \WAK DV LGRXUQY DEAMRDOGEW
P INGQJ FOSMIOH SHIEWUY RUGHFOLGQ) GYIGHBY $Q GEWIDAQ) RUDGAWRIOHTXW \WDAZ HUIVHP D FRQEIQ\MIP V \KFK DV @NXGDIRQ DG RMHUSUH HIHRHY Z KIEK
DUHQRWDYRIIEGBI\R XV RURKUMBRNKREHY |, | Z H DUH XQDEGI\R UDVH DEAWROFCSMIOLQ VK | LFHQAZP RXQVRURQ\MIP V DFRFBBEBIR XV Z HP D RABHCEBI\R X GYHBS
RXUQEBDUI XHDGMIQV RXUIXMUH RSHDNRQY Z LQEH TP WG DQG RXUCELON R JHIH DM UHYHKHY DG CRKUHYH RUVKWELQ | XWMUH SUR MEELAX Z LEDEH \KEWEQADED KOWP HG ,Q
SDMFX@U Z HP D BHUTXUG\R GHD. BBFEHWHVFRSHR ROWLP LODMRHRUP RIHR - RXUUAMADLUAK SURVRV VHIDUI KIWAR RXUQKFGDUI XHOARKGRE\ RUCFHQHWWH UIKWR
KA MK QRBILEY ROWP VAKDATUH W | DYRUIIEGIVR XVAKDQP LIKWRNHZ VHEHDD@E®!

: HDIHG-SHGHAXSRQ VI QUL 6 JRYHLQP HOWXQAQJ DQG SRIMFDOUXSSRWWRUQXFRDUSRZ HULQ RGHMR FRP SBIM RXUI XHOGHYHERSP HQWH | RW DQG FRP P HRDQ H
RXUQXFBDUI XHOMKCRBUI\

2 XU SURVIRMG | XHOGHYHERSP HQAMP HICH 1Y G-BHIGHOAXSRO MIQILFDQAXQEQ) 1URP \WH 8 6 JRYHIP HOAR CRARQD \KSSRWRXURQIRQI 5 ' HIRW EXWIR SIRVIGH
FROLGHIFH \R RAULQYHXARLY DG UHBAH \WH GHHG W LIVH 1 XQ0B/ WURKIK \WH [MAXORH R DEAMRDOAOMYH HIXW VHRXUMAY * RYHOP HONXQAQI R 5 ' LV \XEMPAIR \KH
SRIMAIDSUIRHW Z KIFK LV IQHIMO® XCBUHAREE®! DG KLIK® FRP SHIMWH 7KH IXQAQ) R JRYHIP HOAVSIRILEP V 1V G-BHIGHARQ EXGIHEY P MR FRQIUAMRIL
CESURSUDIRYY DG D LQMADAYH DIRF HAR 1XQB/ DOR Z KIFK IIAXGAHMIQDGP D EHOIHAAWGE ACQIHY/IQ8 6 JRYHOP HASRIFHY UAXGMY |URP YDURXY SRIWAL
GYHESP HQV , | SRIMFDOVKSSRWRUWH SURIMY DARQR \HGHYHESP HOWR QFODUHHI GFRUDHY IFOAQ) GHWRSRIR AKOQHVE \WHYAGHD O LQMADIRQ DQG | XM
OGP QDR DG AKOQILQ) FRYUAMRIODIXQAQ) SURIMEY P D O HRAMRXU CEON W HRXUH JRYHP HMMXQAQ) Z KIFK Z RX@S DGHYHD O HRARXU BXMCHN IXHC
GYHESP HMP HIXH | LQDCADOFRQAMRY DG UAKOVR RSHIDIRY/

&KDQIH/\R RUWMP LQDIRQ R DQ DIUH-P HQW Z W WH 8 6 JRYHLOP HOACDIWRODOMER DRUHY RU GMIRIDIRQ LQ RXU UHDIRQWLS Z W WH 8 6 JRYHLOP HOWVFRX@
DOHYHD D HAWRXUUHDURK DG GHYHESP HOADRMMEY

: HOUH D SOV \R DIUH-P HOW DG DUDQIHP HOVZ WK 8 6 QDNRCOMER DRUHY \WDADUH \KEMPAR UMEZ. DQG DBSURYDDE, WH' 2 ( 05 Z KIFK OUH LP SRAEQAR RUS
CRWMEY 7HP LDIRY H SIWDARY RUP RAIFDIR) R RHRJP R R \WHH RURKHU DIUHP HW FRX@ DG/HYHD D HRARXU I XM SIRGHRN \R GYHES RXU I XHDDQGRU
FRP P HADD G-BE® W, QDEAWRY GHAURIDIRY LQ RUUHDNROKLS Z MW \WHS 6 QDNRIOMER DRUHY \KDADUH SOV \R \MHH DI P HOVDQGRUWH' 2 (- FRXGS P SOURU
LP SHEH RXUCELON \R \XFFHA XTD LP SBP HWKHH DIUHP HOV Z KIFK FRX@S DGYHYHD DIHAARXUS ' CRVMEV $OR D&29, RABUHN LGFOGQ WHHP HIHFH DG
\SUOGR YOUDQAEIQVR WHYLLXYRURKHUSDKRIHDY P D O HFRAVXMBRSHDIR/R \WHS 6 CDARDODER DRUHY




7OEGIR &RQMIV
7KHDP RXQAR WP HOQGI XQAQ) GHHEHGWR EUQI RUQXFBDUIXHDRP DN D JUD® H AHHGRXUSLRWANRDY

7KHGHYHBSP HWR RAUQEGDUI XHOZ LOMIN DMIQU LFOQAP RQAR WP HIOG IXQAQ) DGO \WKRWIDIQ5 ' IXQAQ) GYHYRUDGHD QDKUY | XHOGHYHESP H
P LEMRHY RUXGAHMEIQN LQUIXDRY CEHMCQ) WP HIGHY FRXGS UAXONQ ML QU LFOQAGHD) VOQG FRIMRYHIXQY ©  HFDQRADARLY MEDHCFRXUDAD SUHERAKHIP RQR IXQEQ)
RUNHWP HUATXLU-G\R \XFFHW XED P DK CRMUH DG VHIRXUQFBIU XHOLQWWH I XMUH + RZ HYHU RAUBHWAEKEP DM DAKLY WP HIV\WDARXUP HIEEIEF | XHOGHYHBSP HYSURIUP 1V
H SHANG \R \DNH \ HOLW DQG FRUWVHYHIDOKXQEMHG P LEIRQ '8 6 GRADY EH RUH Z H FDQ VHRXUH RXULQMEORRP P HADOR G-UI RUD EDAK UHBOG 7 KH CRXDOFRWADGG WP H
UWINXU-GWR FRP P HADT] HRXUI XHOMKQREI\ P D YOI MJQULFDQ® GBHIEQ) R [P RY RKHAMQIV WHUAKOVR RXUUHDUAK DG SURGAEVEYHESP HOM | RW \RHFRIR
GYHBIQ) RUTFHMQ) RAUQFBDUIXHD ACQIHY LQWH I REXV D5 GUHRIRQ R RAUUAHDUAK DG SIRGPAGHYHESP HNSURIUP V' CFRHW AR \MAG-TRRUGRSV DG RURKHUWAXY
I CAONY FRP SHMWYH DOG\WKQREILFDCOGEYDRY \WHFRWR 1100 SIRHPAMY) GHHIEQ) DOGHIRAQ) FOIP VZ LW UASHRAR SDARQN \KH UHIXDRY CESURYDOSURFHW 1XHC
P DQ4 CAMUIKY SURFHW DYD.ME@NV R P HBEIF KUK DAD 67 HUFKHG XUDQXP DG P DN DQG RKHUFRWV DARFLDAG Z W FRP P HADT DERQ R WHH \WKQRBILHY
YHDAHR WY XGHMEQN HHDLL 1LCDGACQ) LVDYDMEBIWR XV Z HP D QHGWIQU LFOQ® P RUH FCBABDWOQ COMASDAG Z KIFK P D QRAEH DYDOE® RQ\MP V DFF-BBEGI\R XV
RUDADID DQG\KHH SHAMS UHYHOAHY DG RMHUH SHARGEHH IWI URP. RAUQFBIUIXHDMKGRRI\ P D BHGHD HSRUGHHJBD H3

2 XURXUHIWHRQRP LF P R3HO RUVHIIQ) RXUQXFBDUIXHOP D' SIRYH R BH LQDARXUDIM DQG \XBWRAR FRP SHIVNRQ DQG RXUQXFBDUI XHOMKCRBI\ SLIRGKFWP D QRAEHFRWA
HIHARH

$ GRRXIK RAUSIHIP LDV HRQRP LE P RG-OFRIFOGHAWDNRXUQFBIUI XHOMKGREI\ P D SURYLGH DM QU LEDQABD ECAN VR XMV WY EDHG XSRQDQ® BHUR DAKP SURQY/
WDAP D GRABURYH\R EHIOFRXUDAM |, | RXUP RGHOLY LIFRXUDM RXUQFBDUI XHOSIRGAEWP D QRABURYLGH QAEBDUXIMIN FXMRP HY/ Z WK VK | LEHANHFRQRP LE LGRHQYHR \Z LK
IRP H LMY QFBOUIXHY O35 Z HFRXE BVHRUI DOR GHYHES HAMRP HY ) RUH CP S UL $7) LV\KFFHWXOIQOH WEQ) WHR FBIGQIWWIRP R P RONVIQH LMY
3: 5V IWRXG\HYHIHD Z HINHQRUXQEHP LGHWH DQMASDAGHRGRP LF YODHR RAUQFEIUIXHO RUDIH3: 5V

6HODMY RXUHRRP LF P RGHORUG0 5 VIVIQWHGYHBRSP HNXEI HDQG W YITHOW LV \XEMPWR | DYRIDE®! Z KRBAVIB! SRZ HUSURHY LQWH P DINAVIQ Z KIFK RAUQKFBDUIXHC

PD BEHXVHG WHQHHWRY XS URQNFDEMBDLQYHWY HQAR HIE®ID SRZ HUXSIDMLQ I XMUH 60 5 VXMQ) RAUQFBDUI XHODG WH I XMUHFRWR XUDQXP P HB@) DNRQ DG
1 CEUFDINRQR - RXUNXHIURG/ DG | XHCDWHP ECHY DAARP P HIADOWDB! DR Z KIFK DUHLCKHAH® XQBUHARGE®!

$ GAWRDO® Z HEHIHYHRXUP HBETF | XHOFQEHXHGIQ&$ 1" 8 KHDA Z DMUBHIRARLY + RZ HYHJ Z HKDYH\ HAMR FRIGAVDI DOV WG VR FRQ P RXAUINXHIV\MBE QW | RU
WRHWSH/R UHRRY $ VDURKXOVZ HAR QR HKDYHDQHRQRP IFPRG-ORU&S 1" 8 WSHUHRRLY DG DUH XRHIEIQ DAV P HD/MR SRMNICHRRP IFEHHIW U D) RU
P HBQF | XHOARX@ SIRYLGHIQWRHWSH/R UHDRARLY

$ IDOUHR RXUPXUHRADDG | XWMUH HFRGRP LF P RGHY RUD | OUH R 1 LG D \ADAMILE DOMEDARYH \XFK Dv D SRAMQIIDEXMGHA FRP ELGDIRQ SINGH Z RX@ DEYHYHD O HRARXU
BEXMGHW | ((DIADCFROBUR) DOGUAKOVR RSHDNRY/OGGP D BAXOVMQWHI DOUHR \WH&RP S0

" HHBSP HOAR RXUQXFBDUI XHOMKCRBU\ LYV E-BHG-OAXSRQWHDYDLOHOW R DWMWHDRRU

2 XUIXHDGALI QY DUH WML \WH UMOUK DQG GHYHESP HWXED H GG | XWKHUUAFDUAK. GYHBSP HOVOG G-P ROMDIR) Z LOEH UBNXUHG LOMWCAMMY : H KOG LQME-G\R
FRIGEWXIKHWIG R RXUIXHOGHLI Q DARH-+ DEHQ UAHIFK UDRRUGFDAMGLO+ DTHD 1 RZ D + RZ HYHJ \WH-+ DTHD WAHDUAK UTRRU Z KLEK BHFCP HRSHDIRDOQ
ZDMOVEZQIO-XH  DIGZ LORAFRSHD 7KH&RP ST KDVIGHQIVLHG DIMEDAYH ROMNRQ/\R J HHDM\WH LUDE DNRQ A Z HH-G\R \KSSRWHI XDRY TEHMQ) R RYXU
/ 7$ RSHDIRQLQDFRP P HADOUTRRUBXMEXKQ) XK DOMCDAYH/ VR \KH -+ DEHQ UMDUAK WERRUP D WJQILFOQ® GHD [ XUKHWY R RUIXHDGAIQY : HPD GRABH
CEGH \R FRQMPMOD \HXUH DQRMHU BTRRULQ Z KLFK W \MKRXU I XHDGALIQY $V D UAKOVARP P HIADD DIRQ R RXUQFBIUIXHOWRKGRRI\ PO EH\LJQUIFDQ® GHD HG
SHKTBVIQEH QWD Z KLFK Z RXTSDGYHYHD O HAMRUBXMGHN | LOGADCFRGAWR) DG UAXWVR RSHIDIRYY

2 XUPUHS ' SOQLGFOGH/WHXHR UMUK BIRRLY P DGHD/DMERIE \WHS 6 JRYHIP HOMIGWH' 2 ( LFOAQ) EXWRMP MGWR\WHS75 DN1/  7KHHURRY
DHAP MGLOWP VR \WFKQFOOFCSCELMNY RSHDMY R FOV DQG SURUUAHYDIRQY | RIMP LOUUAHDUAK DG GAYHBSP HONVHYIFHY © KIBIWHS75 P D KDYHHRXIK \SDFHIRU
DEAURI0 BZ GRSVZ KHHI XHOURG/ FOQ EHLLIDADMG \WHUTRRUPUMHO® KDVRQ® RHVKAK GRS DDMEG! QP MY KRZ P XFK | XHOURG P DMIDOKDAAR EHIQH NG LQR \WH
WRRUDY Z HIDDY W GADIRQ LOWH BLRRU | GZ GRSV DHQRAIGEG\R \WHS 75 GRS IWDEDARQ WY LIQWHS75 P D QRABURYLGH\XI | LHHADE R MU\ U-IXDRY
CSSIRYDOIRY/ 7$ WY LQD@UHFARP P HADDS: 5 LQDFARP P HADD |HOMEGIWP HUIP H 7KLY Z RXGS ONHD GHHWABIM 0O H WD | XHOGYHESP HOAME R / 75 WY LOQD
QUHARP PHADS: 5 LQDEAWNRQWRWHE75 GRS \WAMY EHRUH/ 7% WY FRXGARP P HIFH




7DEBIR &RQMW

) XQEQ IRUI) P SRYHP HWWR FOSCELOMNY RUFRQIMAHGRSHDIR/R . WHHUTRRY LY VEMAAR \WHSURIMEVR WHS 6 JRYHIP HQADVZ HOD/\RHCBSURSUDIRQR | XQEQ)

B WH8 6 &RQIUAW DQGFQRMEHDIXUHG &KOQHYIQWHHI CRRLY DIHRAMWGHR \WH&RP SR v FRQURCERG ARX@ FDVHMWLI QU LFEQAAHDY VBG RUFRWKRHDHYIQRXUS
SRIEPV

2 XUIXHOGALI QVKDYH QHAHUEHHD \MAMGLQ DQ H MM FRP P HJALDOUHSRRUIDQG DRMDA XHCBHURUP DGRH DvVZ HODVWHZ LAQIGHWR FRP P HIADOUHCRRURSH DALY DQG I XHC
| CEUFDRAR DERSWD Q. GALIQ LYXGRHIEO

1 XFBOU SRZ HJ UMK D56 GHYHERSP HOMHQELY LI QU FDQMMKQREBILEDOUM 1 HZ GMIQY P XWAXQEHIR H \MLYH GYHBSP HOADGG WY GHFHAOY | RU BIXORY
CSSIRYDD 2 XU I XHDGALIQV DUH \MEDLO \KH UMK D05 GHYHESP HQAMBIH DQG Z KIGBH FHUEEQ MY RQ RXU | XHOWAKGREILHY KDY/ BHHD FRP SBIMG | XUKHU\MANY) DOG
H SHUP HONV Z LGDEH WNXLHG LQ REGHUWR CRKUHYH FRP P HIADT] DARY ) RUH CP S®! RAUSURSRWHS P HIBIIE | XHOXVHY D KHIFDOP XGV@EH IRP R LGRUDH W \KUOFH DUD DG
\KRUMD \WH GMBGFH | RUKHDAJ HGHIDAG LOWKH | XHDURG \R UHIFK Z DIMU UAXAIY 1Q 0 LP SURYHG CELOMV VR FRROWH | XHD + RZ HYHU WY SURSRFG\KDBHP D DBR UAXOQ QRO
XQURP GWIBARQR KHDAIO] WDAP D KDYH OQ DGYHYH LP STRARQ \WH FUMFDOKHDAIO | OQG @P IWSRZ HUXSUDM FOSCEOMMY R RXUP HIEIF [XHD'$ GAURTOWANY) 006
GYHBSP HWP D UAKONQ FKDQIH/\R WH GRLIQR . RAUSURSRVHS P HIBIEZF 1 XHD Z KLFK FRXQS GHRUHDVH LW D) CEG EHH LW DG LP SOUMGH CEAOW R QFRBOUXMMA AR XM H
QFBOU XHIGRER DY RAUNMKREI

) XUKHP RUH WH I XHOMKCRBI\ KD/\ HAR BH\X 1 IAHQ® GHP ROXIDMG LQ RSHIDIY . FRQAMWNRQY HIXLYDBRAR \WRVH | RXQG LQOQH IMMY FRP P HADOWHRRU 8 QY HDUHCE®!
\R\XFFHWMX@ GP RQMDM RSHIDNRQ R RXUINXHOGMIQYIQARP P HADOWHRRUFRQAWRYY Z HFDQRAVARQLWP \WHEHOW R RAUQFRDUIXHOR SHIRP D/H SHAWMS LFOAQ)
LW CHOW \R HEE® D SRZ HUXSIDM D GRQIHJRSHDNY R F®T RURKHJ BQIASDMS SHIRUIP DOAH DG VO HV BHH W |, Q BEAMRQ WHH LY DOR D UMN WDAXME® WY RU
P 0 CAXUQY) | CAROWNA/P D QRABHDYDOER R XVRQDWP HY EDVY RUDAD UHDRDE®I FRWVZ KLIFK FRX@ FOXVHGHYHBSP HWBIRIUP \AKHX®IGHD) VOG RUFRWRYHIXQY

7KH LV DOR D UMN WD XHDI CEUFDRY WDAP DX CRMH DQG \KSS® FRP P HIADOQFGOU | XHODM-P ETHY/ R QFRBOU XD FXAEP HY P D QRAHIMJLQR D FRP P HALC
DUDQIHP HOAZ WK XV UHIY \R RXUP HIIEIF QFBOUIXHOGALIQY $ 1 OUHR HQAULQR DFRP P HADCOWDQIHP HOAZ W RHRUP RUHR H LMY QXFRBOUI XHD CEUFDRLY FRX
DGYHYHD O HAARUBXMGHN | LDCADCFRGAMR) DG UAXWVR RSHDIRQY/DGP D UAXGOMOWWHI DOUHR WHERP SIQ

, | RAUIXHOGMIQVAR RABHIRP DY BQIASDMG LQRRP P HIADOHRRUFRRQAMRYY Z HZ LORABHDT HUHYHHY I URP FHMQ) RURKHUXVHR RXUNXHOEALIQY

([ MM FRP P HIADOQXFREULQ UIDWKRMUHLQ P DQ. FRXQNIHY VAP MMGVRXUWDQAXP P DMIDAQ AR IGHIRP Z1W HURKP HQV@P MG\R 2 XUQXFEDUIXHYZ LKTEHLQ D
PHETF IRP DQGZ L@EHHURKHG\R KLIKHJGYHY ZKIFK Z L@UHTXULHP RAILFDWRQVRH MM FRP P HIADOQXFBDULQ UDWRKRXUH DQG FRX@ LP SHEHFRP P HIADT DIRQ R
RXUWRKQRBI\

([ MY FRP P HADDQFBOULQ UDXMKAXUH LFXQQ) FRMYRY | CAMMY HUFKP HQAICA.OMY | CEUFDARY | CAMMY | XHOWRDIH | CAOMY | XHOKDQEIY SURHBAUY IXHC
RSHIDARQ DAU-CRRUMMY XVHG | XHOWRUDIH | CAOMY DG \KISSIQ) FRQECHY Z HIMLQ P RIFDY G-I GHG 06 D PABQ® CRHOHG R KDQEBI XUIXP LOR ICHIRP Z LK
HURP HWXS\WR R WHLRESHXUILXP 2 XUIXHOGMIQVDHH SHRRGR XVHXUDQXP P HEDY W XUDQXP HQUFKP HVBYHY XS \R DQGZ RXGBWHIH RUHUWTXUH
FHVEIQ P RAI LFDIRQV/\R H MY FRP P HIADOQXEGDULG UDARKRMUH\R HIE®! FRP P HIADOQFGOUI CAONA/\R KOGED RXUI XHY 7 KRH QGO CAOMY Z LOHG\R FRP SBIMD
UIXORY CRHMQ SURFHW DOG REBBIQ U XMRY CSURYDY W EHIEGIVR SURFHW KDQEB! RIS XUDQXP P HEDZ 1\ HQUFKP HOABYHY XS \R DQGRSHDMARP P HADC
UHRRLY/XMQ) RAUP HBEE | XHD 7 KHIHLV ML QU LFDQAINN WDARP HUHBYDQAHQMWY Z NMOQWHQEBDUSRZ HIQGAMY P D BHVEZ LQP ENGQI D UHATXLUHG | DALMY LI UDXRKRMUA
P RAI IFDMRQY RURBEQQ) UTXIUHE QFHQUHY RUCSSURYDY \R HITE®! HQUFKP HOAR GHFRQHMRQWR P HBTIF XUDQXP | CEUFDIRQR P HIBEE | XHOURGY DQG DM-P EQHY
\KLSP HWR | UAK DQGLLUIDADMG P HBEE | XHODA-P EQHY LQMIP WRIDIHR 1K DQG LWIEDAG | XHCDWHP ECHVIQ\SHOWXHOSRRYRUGY FDN WRLDJH | CAMMY DAB-CRRUMMY
RUSHP DOHWAVERIOR \SHWP HIEF | XHCDADKLIK GYHOWERIRY RUP D GRAP DNHWHQHRHAOW P RA LFDARQY DADID 7 KHIHLY DOR DUM DARADMG Z 1\ SRMEGIQHIDYH
SHABIROR XUIQXP HUFKP FONUDMAMDD  \WDNVRXG SRAQINID GHI RUKIGEUUHIXDRY CSSURYDCR RAUQFBDUIXHIGAMIQY

2 XUQFRDUIXHOGALI QY UHD RQ | CEWFDINRQ WHKCREI LHY \KDNQ FHIRIQ P DMUIDOZ D vV DH AL THHQAURP WH | CEUFDNRQ WHKQTXHY SBWHQ® X\ HG B H MY FRP P HADC
I XHOI CEUFDRLY/ |, Q SDIRX@U RXUP HBEIZF | XHOURGY P XWAEH SURGAHG XMQ) D AR H WKMRQ | CEUFDINRQ SURFHW 3UWHQ® P RWARP P HIA DOQF®RDUI XHOLY SIRGAG XMQ) D
SHBWLEUIFDNRQWHKRRI\  Z KHHR XUIDQXP QR IGHLVIRP HZ1QR WP DOSHBIVZ KIRK DUHWERNHG DG VHIBG LQUGH P HEF WEHY 2 XURR H WKMRQ | CEUFDNRQWRKORBRI\
LOFROH/FRH WMRQR D FRP SRIW\RIG I XHOURG |URP DP HEQF P DA FRQMQQ) XWDQXP DG WHRQXP O ) CHIADIRQR IXOGQW CSSK IPDMY W [HHW
3: 5 PHNTF I XHORG/ I RUGWHUHRRLY DG KRWUGRQIW IRUG0 5VRU&S$ 1" 8 VKDV HAR BH\K I LHHQ® GP RQWDMS | RURXUXUIDQXP | LUARQXP 1 XHD 7 KHHLY DUMN WDA
\KH I XHD CEWFDINRQ SURFHW XM HG VR GDM R SURGHH RXUP HIBEE | XHOURG/P D QRAEHIHDMED DEDEWG R WH I CEUFDINRQR I X@GQIW P HBEIF | XHOURGY XVCEBILQFRP P HIADC
UHRARY




7DEBIR &RQMW
7KHFRWIR SIRGXRNRQ R RXUQXFBDUI XHIFRX@ EHSURKLEMYHD H SHMYH

, OREHUI RURXUP HBITF | XHORNKAFHHG Z HZ LOBHHG\R EHCEBIVR SURGFHRXUQFGDUN XHIDAD SUFHWDAY HARGRP LFDID YICE®! : HKDYHUHFHYHE HAP DMAKDISURGAIROR

RXUQXFBDUI XHOFRX@S EHOAKLHYHE DADFRP P HIRLDOWADBH| RUDSSUR LP DMD R SHUNBIP XMQ) NIRZ QP MBI DINRQ GH FROMYMERQWAKGREILHY 7REUQ) \WH
FRIWR P BT DINRQ GH FRQM RO XUKHUGRZ Q Z HHMP DAMWDMZ RXGS UMXUHD Q. JRYHIP HOANXQGE-G WD DG GHYHBSP HYSURIUP \WDWVRXGE\ENH \ HOWRU
GRQHIDG FRAAYH.DOELGIRQ GRILY 7 KHIHFIQ EH QR DAKUDFHWDAZ HZ LOEH CEGIVR SURGKFH RAUQKFBDUI XHODAD SUFHWDAY HRRP LFDE | HDUE®! ROWDVXMUH DR
HIRWZ L@GZ HAMHFRWR SIRGAURY |, | Z HOUHXTEBIVR SURGKFH RXUQEBDUI XHCDAD SUFHWDAY HRQRP LEDD YILE®! WHP DNAVRURXUQFBDUI XHOP D GHYHUGHYHBS
DG RUPUHNBMGHWVP RAHZ L@ DO

: HDIHSDUAR WH QXFODUSRZ HULQGAMU Z KIFK LVKLIKO® UHIXMWWMG 2 XUIXHOGAIQVAITHUIURP [XHY FXUHQ® CRHOHG DQGXVHGR FRP P HADOQXFRDUSRZ HUSTOQN
7KHIHXORY CRHMQI DQGDSSURYDCEURAHW | RUQKRBDUSRZ HUSDQW\R RSHIDMZ 1M RXUQXFBDUI XHYP D BHGHD HSDQGP DGHP RHFRW®  DQGLOGXMNI DFR-BIRHR
RXUQXFOLUIXHYP D EHKDP SHHG

7 KHQEBDUSRZ HUGBMY LVDKLIK® WIXDMLQEMY $ CHIMY\KDARSH.DM QGO CAMNY DG WIQSR WXFBOUP DMIDY DUH\KEMAAR \WHMUNGRIROR WH1 5& RU
LW FRXQALSDIV DURXQG\WH Z RS 2 XUIXHOGALIQV Gl HUMIQULFDQ® LOVRP HDSHRNV I URP \WHIXHOXMG\RED B FRP P HADDQRBOUSRZ HUSOQN 7 KHH QLI HHFHY Z 1@
O\HD UAXONQ P RIH SURRQIHG OQG H WOLYH UMEZ. B\ \WH 158 DG LW FRXQMSOW DURXQG WH Z RUES \WDAFRXTS FDAH [ XHOGHYHBSP HWSIRIUP GHD) V OGG GHD V 1Q
FRP P HADT DARY ( Q¥ Z DMKQWH QFEBOULGBMY P D EHKHVABOAR EH\KH | LWAR XVH RXUQFBDUI XHD Z KIFK FXUHQ® KDVRKIMRY R FRP P HIADOXH ) XOKHP RUA
RXUI XHOGHYHERSP HAP HIXH UHDHY RQ WH UHBY DOAQXEB DU XOMRUVR CFRHBADG CESURYH WHAKQFDOLQ RUP DIRQ DQG GRAXP HUBIRQ CERARXUQFBIUI XHORDAY JHHDAG
GUQ \WH I XHOTXDX LFDINRY SIRIUP 7 KHH 1Y D UMN WDABHIXDRY P D UL DEAWRIOLQ RUP DIRQ WIDEQ) \WH | XHV BHDARJRJSHIRP DOFH Z KIFK GHAHWABMY
DEAURDO XCEOQCHS DEDOWAITDGE RUH SHUP HEEY. RINZ KUFK FRXGSFDXVHSUIRIUP \AKHEXBIGHD VOQGUATXLUHP RIHUAHDUAK DG GHYHBSP HWXQAQ)

6 XFFHMXCH HRXAWRQ R RXUBXMQHW P RHOLY GHBHGHIAXSRQ SXEDF VXSSRIWRUQXFBDUSRZ HIDQGRYHIARP LQJ SXETF RSSRMWRQ R QXFODUHHI\

BXFFRMXOH HIAMROR RAUBXMQHW P RGHOLY G-SHIGHYSRQ SXEIF \KSSRIWRUQFBTIUSRZ HILQWHS QMG 6VBIMY DG RKHUFRXQMHY 1 XFBOUSRZ HJI DAHVMARY RSSRMRD
IRP FHSIQ FRP SHMYH HIHI\ \RXUAY LQAYIGDY DG RUDQ] DARYY 7 KH CFAGHAKDARFRXUG DAKH ) XNQKLP D QFGLUSRZ HJSOOAQ - D500 BHLQRQ) RQO DK

LR DHG SXETE RSSRIMRQ\R QFBDUSRZ HILQVRP HFRXQMHY UAXEY LQDVEZ GRZ QLORU LOVRP HFDWY DFRP SBIMKDDWR G FROAMKAMROR QEBLUSRZ HUSDIQV
HI® WOMGZ QR H IMMY SRZ HJSOQN RUGP SHIQ) R WH | DYRIIEG! BIXDRY FIP DM QHHE-G R LQMRGFH G QFBDUWRKGRIILLY $VD UAKTAR \WH ) XNXKLP D
CFAGOV\RP H FRXQUHY WDAZ HIH FRMGHIQ) XKL G2 GRP HNF QARG SRZ HU SIRIULP V KDYH GHI HG RUFDQRHIBG SUSODRY CRYLNY WH Z HH SOQQQ) \R
XQEHWINH DV SIWR WK SIRIUPV ) XUWHIP RUH QOO | XHO!| CEUEDIRY DQG WH XVH R Q7. QGO IXHY LQ UHTRRY P XWAEH CFHQHG B\ \WH 158& DQG HIXLYDBY
JRYHCP HAEODAKRIMA/ DIRXQG \WHZ RS , QP 0 FRXQMHY \KHOFHOUQ) SURFHW LGFOGHY SXETF KHIUQIVIQZ KIFK RSSRHWR \WHXVHR QFBOUSRZ HUP LIKWEH CEGI\R
FDOHWHLMKXOFHR UG CRHQAAR EHGHD HGRUGHRHS

2 XUQXFBDOUI XHD DELIFDIRY SLRAHW/ LY G-BHIGHOWRQ RANGH\KSSTHY R QXRBDUDQG RKHUP DMIDYDQGDQ. GlILEXAVE DI XHD DEUFDRULQ RABIQQ) WHH P DMIDY
FRX@ EHGAMP HBOR RXUCELDNV R HYHQXDED P DUNAARXUQXFBDUI XHOMURXIK DI XHO DEUFDRU

SURGANRQR [ XHODWHP ECHY XMQ) RAUQFBDUI XHOGMI QY LY G-BHIGHANRQWH CHMW R 1XHD CEUFDRLY/ \R REBIQ VXSSTHY R QKRBDUP DIMUDOXWI H5 LQ RXUINXHODWHP EO
AIQ 2 XUSIRSRHS QFRODUIXHOSIRGFW BHNAUH +$/ (8 IQPHETF IRP HURHGEHEHD DG LOQ \WH DNRRSH XUDQXP Z W SUAHQ® (RFRP PHIALDC
XSSO R +$/ (8 DDMERIQWHS 6 &XUWH® +$/ ( 8 FOQRID BHVRAURHGLOQTP WG TXCOMHVIURP \WWH' 2 (

) CEUFDRY Z LODOR QGHHG VR REMEIQ P HEDI RUFRP SRHQV. SDURX@WD | LWARQXP RULW DR V' 7 KHH P DMUIDY DUH BHIXOWMS DG AR BH Gl LEXOWR RAMQ RUP D KDYH
XQDYRIEQ SUAQ) WPV $Q QlILEXAW/ 1Q RBEIQQ) \KHH P DMIDY B | XHOI DEUFDALY FRX@ KDYH D P DMUDOBGYHYH H I HRARQ WHUDHQW \R P DNHANXHOEDHS RQ RXU

\MKQRBI\




7OEGIR &RQMIV
| CERUNKRUIBI HYDQGVXSSD FKOIQ GMKXSWRVFRXG SIHHIAKVILRP P HAMY RXUS ' WP HIXQHY DQG KDYH D QHI DIYHLP SCRNRQ RXUI LCDQALDCLHKAN

6KISSQ GHD VH IWZ R LGH D/AWHHLY P XK JWDMIGHP DG 1 RAKISSIQ) DG UHGXFHGFDECAW $ GAWRIDD  FHIMOQP DMUIDCDQGHIXSP HWBURHYDHH SHARMGWR UHP DQ
DAKMRUAD® KUK GYHY 1Q GHW QORI FRWMEUHWXUHY DG J GEDONDQSRMBNRQ FRP SBf MY : HP D' H SHIHFH VXSSO RKO.Q GMXSWRYY UHINMG \R\KLLE SO
YHIRY (HDIWHD [P SCAMG B WH DYOHONV R TXONLHG OERJ BRNRYY RQ HP SR HT CHOW \R ZRN | CAOW FRXUH GMXSIRY/ W SRW DG RKHU\KISSIQ)
LQUDWKRAXNUH  ERUEHUFBRXUHAY DG RKHJWIDYHORUKHIBK UHDWES URKRNRYY 7 KHVH GMXSIRYY P D LP STRARXUVXSSO AKOIQ DG GHDY \WH GHYHBRSP HOAR RUQKFBDUIXHC
\WWRKQRRI\  Z KIFK FRX@G GHIDYHD P SERARXUI LADCADOUAXOV DG RAUCH QW \RH HRXAMWP HD RORXUS DA\  \KRX@WH  SHYWY

, | \WWHSUFHR QRQ QXFBDUHHI\ \RXUAHV 1 DY Z KHKHUDV\WWHURXOWR JRYHLOP HOMRIA RURKHZ MH \WHHFRX@ BHDQ DOHYHLP SDRARQ QXKFBDUHHI  ZKIFK ZRX@
KDYHD P DiMIDCDGYHYHH | HRARQ RXURSHDINRQY

, QRHIMOQP DINHVZ W DAYHMI HGHHJ\ EDH G-RAMRQVRQQH. BEX@ SRZ HUSTRVODHOUIHD DIHRMGE WHHRERP IFVR YDURXVVHHIN VR |, | SURHVR QRO QXFBDU
HHJI\ VRXUAV | DD IMWARXG QP IWKH GB®R P HAR QHZ EX@ QXFODUSRZ HJSOIQNV LQ VXK P DNV 7 KLY FRX@ UHEH WHM] HR WH SRIMNDOP DUNHNV | RURXUQFBDUI XHC
\MKQRBI\

,QDEAWRY \WHS 6 |HEHDOIRYHP HADGG P D) \WIMY KDYH DERSWG D YOUHIV R JRYHGP HOMKEMAHY DG XM LGRHMYHY/\R DEBZ. UHGHZ CEGI HHI\ \RXURHY \IFK D/
ERXHY Z IQGOG\RDUHHI R FRP SHMZ W FRHUIROWRXUAVR HIHJ\ \WDADYH KIMRBUFDED EHHQGWH SHOLYH \WAK DVI RMO XHY DG QFBOUSRZ HJ: HP D I0FH
DEAURDOLAUFARRP SHIMRD 1 URP SIRYIGHY R UHHZ CEB HHUA \RXUAY/ SDMEX@LD 1Q Z 1QG DG \ROIUHHI L JRYHIP HOMKEMGAHY DQG XMW LGRHIMYHY | RUWRH
\RUAHVR HHJ\ WP DQ RULGRUDH RULL VKA \RXURVR HHUJ\ DUH P DQEDAG $ GAMRCDD WH DYDDEAWN R \KEMAH/ DG RMHULGAHOMYHY 1 URP XWIMAY RUIRYHIP HA
DIHAH/VR LOXDOOSMCDIYH U CEGIHHI\ \RXUAVP D GHIDYHD LP STRARXUSRMMICRXRP HY G-MUHVR SXUAKDH RXUSURGAW DG HYLFHY RUP D EHXWM HGE\ RXU
H MY RUQE. FRP SHIVRLY\R GYHERS DARP SHINY BXMQHW P RA-ORUSURGANVRUVHLYLFH/AWDAP D EHSRAQIII P RUH DMERLYHWR PMEP HY\KDQRXY D) R Z KIFK FRX@
KDYHDP DMUDCOGYHYHH | HFRNRQRXUMXOVR RSHDIRQYRUI LCDCADCFREMR)

T HUHD XSRQ RXUMHIIRUP DQDIHP HOADQG RKHUKLIKO W@E SHIRQCHD DQG L Z HDUH QRAMKFAHM XALQ IHBIQIQ) RUDMERNY KLIKO TXDI IHE SHOIRQHDZHP D QRAEH
DEIR\XFFHM X LP SBP HOARXUBEXMCHA DRI\

2 XUNKFFHW G-5HIBY 1Q I QU LFDQASDWXSRQ RAUMHIRUP DEDIHP HOMGFOGQ) 6HK* UH RAUGKIH ([ HOAWH 2 [1LIFHU$ QR 0 XWDNRY RXU( [ HRARYH 9 LEH 3WMG-OV
1 XFBOU2 SHDMRY/ DQG/ DY * REP DQ RXU&KIH ) LQDGADR [1IFHJ0 U* (THVDQG' U0 XWKONRYIVNGRZ GGIHR WHQEBLUSRZ HUIQGMY  WHUGHERIWR NA FRQEFV
Z WQ \WDAIGBMWY DG LQ JRYHIP HOV DG LQ SOMEX@U WHUH SHYYH LQ \WWH SRMMDOP DN | RURUWRKGRBILHY DU FUMFDOWR \WH LP SBP HOBNRQ R RXUBXMGHW
VDA O U* UIH ' U0 XWINRY OQG0 U* RTP DQ CUHANHD W BH LI QU LFDQACRRLY LQ RXUINXMUH JURZ \K DQG \KFRHW 2 XUNKFRHW DOR G-5H5/ RO RUCELON \R DMERW
PRAYDM GYHBS DQG WABQ DX LEHMWQ®P BHUR RMHUKLIKO WN.ABG SHIRIQGHO LFOQQ) FRQKGEQN P DQIHY DQG QFRBOUHILGHHY &RP SHIMR) | RUHP SR HY/ DG
FROXGEQVIQWHQFEGDULGBMY LVIQMIH SDUITD D/DUAKOR DUFHABKXI HIFHLOWHQFBDULGEMY D\MUGFIGVR BHDAMHGFIH DQGZ HP D QRABH\KFFRMXAQ
DAY 06 HEIQQ) \KAK SHYRIGHD) RUH TP SO DVHIRUQFBDUHILGHUUF® UAMIGHSIURP WH&RP S 05 BHCP HD FRQXGIQAR \WH&RP SIQ 7KH&RP SIQ

P D EHXQMXFAHN XAQILQAQ) DU-SOR-P HIWVRMLYVVHIRUQFBOUHILGHURQFRP SOUTEGIWP V , QOGAWRY Z KIGIZ HIQMIG\R SIVGHUZ W RK-UHMV LQGYHBSQJ DG
FRP P HIADT QY RUQFBDUI XHOWRKGRRI\  \XAK RMHUHQMYP D DOR KDYH Gl LEXEV 1Q DMERIY) DQG WABIQQ) QFOOUHILGHHY DQG RKHUSHYRIGHODG P D QGRAKDYH
DEDOMUARXUAH/R GHEFDAMR RUNRQABIRVFN

7KHAWR VHYIFVE D) R 0 U* WH ' U0 XWKONRY RJO U* RGP O) RUWH LCEONV R XV RURXUSDNGHY \R UABQ RUDMEFAKLIK® WN.ABG SHIRQQHD FRXG GHD RU
\X\EHIG GYHBSP HDQG FRP P HADT] DARQR RAUQFBIUIXHOMKQRRI\  DEHYHD O HRARXUCELQU R P HINAXWRP HUGHHBY RULGFUDHRXUH SHOFY ) R Z KIFK FRX@
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHN BAXOVR RSHDIRYRUILOCADCFRGAMR)

&RP SHIVRQ | RUKLIK® TXDM LHE\WRKQUFDCEHIRQCHOLY LOMMHLOQ RXULQGMM

2 XUIAMUH\XFRAW G-5HBY LQ SDWWRQ RXUCELOW W FRQMPAZ W KLUH LOMIUDM DQG WABIQ HILGHHY DG VAHIINV 05 RKM-UTXOM LHG SHYRQGHIY W DI REXVLQ RUQFGIU
IXHOWAKQRRI\ DG SIRGAW & RP SHIMIRQ | RUWHH WNABG SUR BRI LV LQMMH |, Z H DUH XQTEG! R DEHXOMD DQIALSDM RAUGHEY IRURHMIQ N FRP SHMIALHY DQG
LP SBP HQAXP CQUARXUFH\ROMRQ/AR UHFUUARULP SUIRYHWWHHFRP SHMZALHY RUBXMQHW UAXWVR RSHIDIRQ/ 0G| L(DIRDCARIBMROZ RXG\K | HJ , QDBAWR) DARWR \WH
VHYIFHR DQ R RXUH MY WNABGHP SR HYRUFRQAEARLY FRXQS KDYH DML QU LFEDQACH) DIYHH [ HAARQ RXUCELOM WY RSHIDM




7DEBIR &RQMW
: HP D' QRAEHDEGIWR UHFHYH RUUHBLO DX\KWRU] DINRQVKDAP D EHUHATXUUHG | RUXVARVHIRUTEHMH RXUMWRKCRBI\ LOMODINRCDM

7KH\DOBY DG P DY R RUWKQRR) LOMIDIRDD PD EH\XEMANR 8 6 H SRWARQIROUIXMIRYY DG WH H SRWARQMROMZ VR RKHUFRXQUHY * RYHEP HOAC
DARRU] DARQ/P D EHUATXUHG EH RIHZ HFDQH SRWRXUWRKGRER\ | DAKRL DINRQY DUH UTXIUHG DG CRAJUIQAG RAULQMCDIRDCEXMQHW FRXTS EHP DALIDD O HRAMG 7KH
H SRVDAKRL] DARQSURFHN/LYRWOWP HFRQXP L) 9 LRDINROR H SRIWARQINROUH XTMRQV FRXCE \KEMPXVR | LGH/ DG RMHUSHIONY \KAK D/GMQ) \WHIELQN R H SRWRU
DSHIRGR \ HILY Z KLFK Z RXTS TP IWRXUUYHXHJURZ W RSSRMQMAY DGV QU LFDQ® KLQG-URXUDIP SWVRH SOUG RAUBMGHN LQMIDNR D

3 RMANDCHRP SHIVRLY FRX@ @P IWRSSRUMQ M/ R CFHVHRXUWRKQRBI\

2 \WHUFRP SIQHVP D GYHBS Q7. QRBOUI XHDGMI Q/ WD EHXVHG LOWH\P HWSH/R BIRRY D/ KR \KDAZ HABLIFA7 KHH QRBDUI XHDGMI QY LGFOGH EXVDLH QR
P LWWG\R WHS7) VAXUWHO® EHQ) GYHBSHGDOG\WMIMG B HYHIICS 6 DOG LOMCDIRIDOQFEGIUI XHOKSSTHY VRP HZ W WHVKSSRWR WH' 2 (- Z KIFK FRXG XQEHP LCH
RXUQEBDU XHIVHRERP LF YOOHSURSRMROLL $7) VOHSIRHWRH \MIG\WHRSHDAMY A FRIGQIWIURP W P RQMY 6RP HR \MHVHFRP SOQHVKDYHH MY (R WP
FRP P HIADOFRQUEIFWZ 1\ QFOTUSRZ HUXWDMA/\KDAZ HER (RADYH |, | DERMHUFRP SO0 Z HHWR \WKFFHA X GHYHBS DQHZ. QRODUN XHOKDVRP SHMYZ WK RUQFBIUIXHC
GMIQWKQRRI\  RSSRUMQWNA/AR FRP P HIAD] HRXAUMKQRBY\ Z RXGSEHTP MG DG RUBMQHNZ RXGB\K HJ

0 RURMMUPDQ R \MHHRKHUFRP SOQHY KDYH VEWBRMID J UHDAUI LOGADD WAKCRERILFDO P DD HUDODGE WAHDUAK DQG GHYHRSP HQWHRXUAHY DG H SHIHFHWIZ HAR
7KAHOUHFRP SIQHVP D EHEHAWUCEGIR KDQGBIWHFRIASREQ) B WP | LCDGRLOOWTXLLP HOMVR \XKFFHW X GHYHBS Q7. QRGO XHIDGEUQ) R P DNV

JKH' 2 ( ZHHWR \KFFHMX@ DAVNKDADQ IOH-QIRQ FOIP HGZMMQRXU  RU 3DMOASRRSHDIRY 7U-DIV RU3&7  SDAQADSSIFDIRDY Z DV | LIMARGRHYHG RU
DRMDE UHEXAHG VR SUDAFH XQG-UD FROACPAZ W WH' 2 ( \WHD RXULQMIBRMDOSURSH IV UKW LQ WDAQYHRINRQ FRX@S EHARP H FRP SURP VHG DQG RXUBXMQHW P RGC
FRX@GEHRP HWIQULEDQ® 1P SHEG

. RNRQIQWDSHRVDGRAMIY R \RP HEMAP DMUGWBMGIORU DG 5XWDOD3&7 SDMMISSIFDIR)Y Z D/ GRH XQEHUD JRYHIP HWARRERAZ L\K \KH
C2( 1 WH' 2( DAMHWGWDAQLOHQNRQFDMP HEIQWH — DQGRJ 5XWDQ3&7 CBSIFDIRYYZ DY/ LIWARGAHYHG RUDAMITD UHEAHGWR SUTRNFHXQEHKAK DFRQREFW
DQGD8 6 FRAVDIUHG WH' 2 ( FRXG JOQDQRZ GHIKLS LQMIMAQ\XAK DQLQYHIIR) RANGHR \WHS5 X\WDQ) HAHIDNR DG RAULQMIBRMIOSURSHW WKW LQ\WWDARDIP H
LOMHURQFRXTS EHFRP HFRP SURP VHG DQG RXUBXMCHWP RGP D \WHREHMUIQULFDQ® 1P SHE-G

, | ZHLQ UQIHRUDUHDEBI H3\R LG UQIHLQMBRNDCELRSHIV UIJKWR \KLLG SDUY RXUBXMGHW 1 LCDQADOFRQAMRY DOGUHX@VR RSHIDIRQYFRXGEHDGHIHD DI HRMG

2 XUQFEBLUIXHOGALIQVP D LQUQIH RUBH FOIP H3WR LQ UQIH SDAMQIVRUSDAMALSSIFDIRY XQEHUZ KIFK Z HER QRAKRT CRHOHY RURKHUUIKW 7 KILG SDM¥/P D RZ QRU
FRQUROWHVH SOOI DQG SDMACSSIFDANRQY LOWH S QMG GVBAY DG HYHZ KHH 7 KLLEG SO FRXTS EUQ) FIIP VDI CLQWAKY WDAZ RX@S FDXAVH XV AR LPXUNKEMBRMIOH SHOHY/
D05 U \XFFHAXT@ DAHWWG DIDQUAKY FRXES FDXVHXVAR SO \EWBQMOGEP DIHY |, | D SDAQAQ UQIHP HIWKMZ HIH BLRXIKWDI DQWAKY Z H FRXES EH | RUAHG \R RS RUGHD

FRP P HADT DARQR \WH I XHOGMIQRUD FRP SRHQAKHIR WDV WH\KEMAAR \WH\XIWS VD UAXOR SDMONQ UQIHP HWEDP V RULQ RGHMR DYRG SRAQIIOFTIP V ZH
P D FKRRHRUEHUNXUHGAR VHHN DAFHQHI URP WHILG SOV DOGEHUTXUHG\R SO @FHQHIHAY UR DOV RUERK 7 KRHOFHQAVP D GRAEH DYDOEGIRQCFA-BBEGNMP
RUDADE ( YHQ L Z H Z HIH CEGI R REEQ D GFHQH WH UKW P D BHQRIH FOMYH Z KIFK FRXTS UWAXOMQ RXUFRP SHIYRY JDQQI CFFHW R \WH \OP H LQABRNOOSURSHW
8 QP DMY Z HFRX@ EHIRAG\R AHDH\RP HDGHRR RUBXMCHN RSHDIRY/LL D/ D UAKGNR  CRAMDORMU-DMHS SDRMAQ UQIHP HAFQIP V Z H DUH XCTEGIR HOMULQR
QFHQHVRQCFAHBEEGIWP V 7 KLY FRXGS ML QI LFDQ® DOGOGYHYHD O HAARUBMGHN | LQOCADCFRGEWR) DG UAKOVR RSHIDIRY/ , QDEAWRO\R LQ UQIHP HOARDIP VDIDOM
XV ZHP D BHRP HDSOW WK RMHUWSHVR SDMADM DR QG RMHUSIRFHHEQIV IFOAQ) LOMIHHIFH SIRFHEQIVGFOUG R \WH S QMG 6\BIAY 3DMANDQG 7UDG-P 0N
2 11 IFHUIDAQ) LQMBRXOOSURSHIV UKW Z W BASHRANR RAUQEBDUIXHOGALIQY 7KHFRMIR XVR D) SOMMADMDIR) RURKMHUSIRFHHAQ) HYHOLL WARYHG LQ RXUIDYRU
FRX@S EH\KEBRAD 6RP HR RXUFRP SHYRYP D EHCEGI\R \MBIQWHFRWR \XFK QM DNRQRUSUIRFHHEQIVP RIHH I HRRYHD WDQZ HFOQEHFDAHR \WHUJU-DMUI LQDGADT
UARXUAHY 8 CRHUBIQNAY UAXGNY) 1 URP \KH LQUDIRQ DG FRMXDIROR  SDAQADI DIRQ RURKHUSURFHHEQVFRX@S KDYH DP DMUDCOGYHYHH | HAWRQ RUCELMN R FRP SHMLOQ
\WHP DUNASOFH 3DMANMI DIRQ DG RAHUSIR-HHAQIVP D DOR CEVRE LI QU LFDQWP DEDIHP HOAP H




7OEGIR &RQMIV
- HOUHH SREG\R UMW UHIDAGAR A BHYHRXUW DOGSUIRARIROR  FRQ LGHOIDAQ RIP DARY

: HAMQKIKO FRQLGHBOIQ RP DARQLO RAUM P V DG GOREDVHY RQ WG SO CHE RIN SUIRVIGHY $ GKRXIK Z HP DQEQ VHRXUMY | HDXUHY 1O RAUM WP V GALIQHG \R
SIRMBURSUHIY  1QRP DNRQ DG SUHYHINGDIE GW DG RKHIVHRXUW BUHIRKHY \KFK P HDUXURY FOQERABURYLGH CEVROMM VHRXUWY DG RAURSHIDNRQY P D BH VXVA-BWEDH \R
BEUHRHY RQRXUKLG SO CHEZ RNV LFOAQ) TURP ALLRXP YHRNRQR VHRXUMW \X P vV GHIDOR VHYLFH DRV RURKHUR BHUDRMERNY KEANQJ FRP SXIWMUYLLO\HYRUP D2 DH
\MKQFDOP DDXGANRYQ HP SR HH HURU P DDHDDAH  SK\ MFDOEUHIAKHY M MR GMVKSWRQY RURKHUGMKSWRYY : H RAMRXUAH FHQ I XQRNRYY LFOQAQ |, 7 IXCRANRYY DG
\KHHUHDWRQWKLSVDBZ. | ROMH WRUIDHDQG SURARAMQ) R RXAULQ RUP DIRQ DYZ HODY BXMRP HJ FRXQMBDNY BIGHP S HHIQRP DIRQ : KLM3Z HHI DIJHLQ CRNRQY R UHEFH
RXUH SRMUH UAXAIY) 1URP RANRXUAQ) RQYRQ WUDNV P D UHXOMQ XCDAKRU HS OAFHW W H SRXUH RUGWKRANR) R QDB RURKHU R BHYHRXAUW LCRG-V Z W
LCRHDVHG FRWV DG REHUFRQHDHAHY LGFOXQAQ) WRHGARIBGEHBZ

* MXSNRY/ IURP A BHYHRXUMY HYHQV P D MRSDUE] H WH VFRXUW R LQ RUP DIRQ IRUHG LQ D5 WDQWP LG \KURXIK RXUM VAP V RUWH AP VR RARRXUAQY SO $ Q
(FUDIQ) QP BHUR ZHAWWY LFOGAQ) WRHRZ GHG B\ \FYHIDORKHUOLIH LOMIHADDG R QCH FRP SDQHY KDYH QVFBRHG EBTAKHV R WHUVHRXUW VRPHR Z KIFK KDYH
LOYRYHG \RSKIIFDMG DG KLIK® \BLIHAG DMIFNVRQSRMRQV/R WHUZ HEVWMYRULG UDARKRMUH 7 KHAMKQTXHY XVHGAR RABIQ XCDARRU] HEOFRHW GMEG! RUG-IUDGHVHYLFH
RUMERBIH M VWPV AOQIHIUTXHD® P D EH GLILEXOMR GAMPWRUD (R WP H DQG RWMD DUH QRAHFRI QY HG XQIDMXGFKHG DI DQMD VI HVEHYIIQ HIRW P D EH B
\ERQRHG DG \KSSRWG B VJQU LFOQAYLCDGALOODOG \WAKQRBU LFOOUARXUAHY DG WHHRIHP D BHHYHD P R QLI LEXOWR GAARW: HP D QRADQNASDM \HH \WKQTXHY RU
LP SBP HQADGHT DM SUYHQYHP HDXUY : HRXUWHQ® H SHIGDOGP D EHUNXLHG\R H SHIG I QI LFDQADEAMRDOFCSBCEGGE RKHUUARXUAVAR SURKPADI QWK VHEXUMNY
EUHIFKHVRUR DEBYLDMSUREGP VFDAMGE) \KAK EUHIFKHY 2 XULQUKUDGFHFRYHIIHP D EHLEOGHDOMR FRP SHODMXVIRUIQ WHDAGERMYZ HIGRHU

7 KEVHLKH/ DHANHD \R BHRP HP RIHALILEXODYZ HH SDQGRAURSHDIRYY $ Q BB R RAUMRXUM P HDKUY RUHYHDSHIFHYHE BB R RAUMHRXULY P HDKUY FRX@
FDOH XV AR GVH SRMQINIOPARP HY DQG JRYH.GP HABDDSSURYDY \KI | HUP DMIDOKDP \R RAUBXMQHN 1 L((DIADOFRQAWR) RSHDMY) UKV DG UBXBINRD RUEH \KEMPNR
WIXDRY CRIRY/ OMDIRY \DGRNRY/RURKHDMRY SHIDOY

7 HKQREI LFDORKDQI HY FRX@ UIHGHURXUMRK QRBI\ - DQG SURGKRWV XQARP SHIVYHRURBVRBAM Z KLFK FRX@ SUIRYHAXVIURP DKM QI P DUNHAKDUHDQG\DBY

2 XUI DOUH W UH LCH RUDBGYDCRH RXUIXHOWRKCRER] LHY ARX@ FDX\VH RAUQEB DU XHOWR BHRRP HXCARP SHIMYH RURBEVRBIM Z KIFK FRX@ SUHYHQAKVIURP CRKUYIQY P DINANKDUH
DG\OBY : HP D GHHG R LQYHWALI QU LFDQAVLCBADOUARXUAHY LQ URHIK DG SURGARWEHYHERSP HQWR NH-5 SCRH Z LW \WMRKCRERI LFDCDGYDRHY LQWH LQGMN - DG R FRP SHM
LOWHIXMH ZHP D BHXETEGIWRVHXUHEK ILADHAQ) $ YOUHV R FRP SHIQY) DIMCDRYHWRKQRBILHY/P D BHIQGYHBRSP HOAR RKHUFRP SDQH/ WDNARX@G URXONQ &Z HJ
P DX CRXUQ) FRWV DG RUKLI KHUNXHOSHWRUIP DERHWORQWRVHH SHAMG | RURXUNXHCBURGEW 2 XUGHYHBRSP HQMH IRWP D EHUIHIGHHGREVRBIMBE  \WH \WRKQRBRI LFDCDGYDgRHY
R RKHY DQGRKHMAKQRBILIHYP D SURYHP RUHDGYDREI HRXV I RUFRP P HIADT DARQ

: HPD DFTXUH RKHU FRP SDQHY RUWWRKCRBRILHY  ZKIFK FRX@ GYHIARXU P DRI HP HOMT DRNRQ  LHXOMOQ GOMIRQ R RXU WRANKRTHY DQG RKHZ VH GMXSWRXU
RSHIDWNRQVDQGDGHIHD O T HRARXURSHIDIMY] UHXAV

 HP D LQWH I XAMUHVHHN VR CFTXUH RULQYHINQ EXMQHARY CESTFDNRQY DG VHYLFHY RMFKGREILHV\KDAZ H EHIHYH FRXES FRP SBP HWRUH SDOGRXULRP SI) HIKOGRHRXU
\WFAKQFCOFCECELOMEY RURKHZ [VH RITHUJURZ W RSSRUMQANY 7 KH SR SRMMIDIFTXMUWRY/ P D QYHWWKH DR R P DRI HP HADQG FDXAH XV VR LGPXU YOURXY
H SHOAVIQIGHOM 1) LOMKMDMY DG SXAKQ) VKABEBIFTXMMRYY Z KHM-URUGRAKH DUHFRQXP P DAG

1 Z HDFTXUH DEAMWRIOBMCHARY ZHP D GRAEH CEG! W LQMIUDM \WH CFTXUHG SHIRQGHD RSHIDINRYY DG WRKGRBILHY/ \KFFHMX®  RUHIHRYHD P OEDIH \WH FRP BQHG
EXMQHW| RIBZ L) \WHOFTXMMRY : HOORP D QRATFKLHYHWHDQMASDAGEHH IWI URP \WHIFTXUG EXMQHNVGHRDQ® B-UR | CRRLY LFOGAQ)

p=2

LTEA@ON R LQM UDMRUBHH IWURP - CFIXUUHG \WRKCRERI LY RIVHYLFHY LQD SUR MVE®I P DQCHY

p=2

XQBNASDMS FRWRUCCH QWA DARADMS Z LW \KHCFIXAMMNRQ

p=2

QLILEXOV LQMIUDMY \WHIFFRXQIY) WK APV RSHDIRYY/DGSHIRIGHR \WHIFTXAUWGEMGHY

p=2

QAYHMRQR P DDIHP HOAVDRQIRQ! URP RKHUBXMGHN FREFHOY

p=2

BOYHYHH T HRMR RXUH MM EXMCHW UHIDNRQWKLSV Z LW EXMCHY SDIGHY D/DURXOWR \WHOFTIXAMWRQ

p=2

\KHSRMUDORWR NH HP SR HV

p=2

XVHR BARAUAVKDNDHHHG-GLORKHUSDWR  RAUBMCHY DG

XVHR \XEWEQNDOSRINRQ/R - RXUDYDMEB FDK W FRQUXP P D \KH CFTXAMMRQ




7DEBIR &RQMW

, QDEAMRY DMVIQU IFOQABRWRQR  \WH SXUKDH SUFHR FRP SDQBYZ HOFTXUWHP D BH DERADMG W CFTXUUHG J RREZ L@OQG RKHULQEQILE®! DMV Z KIFK P XWAEH DVAVHG I RU
LP SAUP HOADAGDWADRMDD ,Q WH IXMH U RXUCFIXAMMWRY GR QRM IHB H SHAMG LMY ZHP D BH UHPAUHG W VENH ADUHY R RAURSHDIY UAXOV EDHG RQ WL
LP SAUP HOADXAWP HABURAHW Z KIFK FRX@ BEYHYHD O T HRNRXUUAXOVR . RSHIDNRQY

$ FIXMWRQY FRXTS DOR UAKONQ GOMYH IMKOGFHVR - HDAW VHRXUMEY ROWHLGPXUHFHR  G-BWZ KIFK FRX@S DGHYHD O HAMRXURSHIDA) UAKOV , QDEAURY Ul DQOFTXLG
EXMGHWI DR P HARXUH SHREMRY RURSHIDAY AKXV EXMQHWDQG ! LQOGADOSRMRQP D \MIHJ

| ZHOHXCCEBIR REBLOQ RUP DLOMLQ LOMBRNDOSURSHIV LI KW DQGWADGH VHFUHV UHID) \R RXUFKQREI\ \WHFRP P HADOYDOHR RXUMKGREJ\ P D, EHDGHIHD
DIHRAMS Z KLFK FRX@SLOWMUD DEHYHD Dl HAWRXUBXMQHN | LQDGRDCFROAUR) DOGUAKOVR RSHDIRYY

2 XUNKFFHWW DG CELOW W FRP SHMG-BHB/LQ SDWKSRORXUCELON \R REEQ SURMRNRQLO\KHS QMG 6\BIMY DG RMHUFRXQUEY | RURKUQEBDU XHOGHLIQVE. HIBEDWKIQ) OUG
P DQBQQ) LQMBRNCOSIRSHW UIKW UHDIY \R RULGFRUSRIDAMS LQR RXUIXHOWRKGRIILHY OQG SRGFAW : HRZ QD YDUHN R SDAQIV DQG SDMMCSSIFDIRY LQWHS QWG
6B/ DV Z HOD/ FRUMSRIAQ) SDAQV DG SDMMOSSTFDNRYY LQ VHYHIORKM-UMUMGRNRYY : H KDYH GRARBBICHS SDMOASIRARIRD LQ HIFK P DNAIQ Z KIFK Z H ST R
FRP SHM : HER RWIRZ KRZ \KFFHM XCQZ HZ RX@B EHKRX@B Z HFKRRVH\R DAHWRXUSDMV DI QWNASHRRGLQ UQIHY 2 XUSHIEQ) DOG I XMUHSDAQASSTFDANRY/P D QR
[MAMHDVSDRQVRU UL IMKHG P D QRAMKHIQDIRP WDIZ LOEHDGYDQEIHRAMR XV ( YHOL IWXHG SDAQIVP D EHFKDEMIHG QURZ HG LQYDIEDMS RUALRXP YHOMG Z KIEK
FRXQS @P IRXUCELON \R VRS FRP SHIVRLYIURP P DY) P LMUSIRGAVRUCP MNHGQIWR \MP R SDMMBRMANR)Z HP D KDYHI RURKUSUIRGEN &KDQIHVIQSDAMIY V
RULQLOMSMIMRY/R  SDAQMIY V1O \WH 8 QWG 6\BIMY/ DG RKMHUFRXQUH/P D GP LQMVK \WH YOOH R RAULQMIBRMIDSURSHW RUQDURZ \WHVFRSHR  RXUSDAMASUIRARIRD
Z KIFK FRXGLQWLQDGYHIHD O HAARUBMQHW | ((DIRLDCFRIBMRY DOGUAXOVR RSHDIR)Y

$ GARDD DRIV RURKHUUAMANRY RQ SO P HWP DEH\R 5 X\WD P SRHGE. \WH S QWG VBN JRYHIP HIAQ UASROHWR 5 XWIDW IQMDMRQR 8 NIGHP D' P DNHIW
P RUH QLI LEXOYRUXVR P DQIEQ SOAMASUIRARNRD LQ FHYEQ | RHIQ MUMVGRIRY/ &HVYEQR RXUSDMIN DU P DQEIGHS B\ WH ( XUDUOD 3DM |1 LFH DG WH 5 X\DQ SDAQY
RILFH 5RSDMW( DK R \KH ( XUDIDQ 3DAA2 |1 LEH DQG 5 RDMIAKVH \H 5 XWIOD & HOMDDYON VR SURFHL SDMADQRAW SD P HQV 7KHS8 6 21IIFHR ) RMIQ$ WAV
SRMRO2)$ & KDVIGHULHEWHS X\WIDQ & HOMD/ON D/ DVIGRIRHE HOMY 30 LQJ D5 XWIDQILUP RUDJHAR P DNHSD, P HONMWDAZ LOEHSURFHWHGE WHS XWOQ& HOAC
YOQON FRXQS EH GH-P HG DQ DAVMR HYDAQ) RUDYRGQ) \ORIRY/ 2 Q0 D 2)$& SEDKHG* HHID [FHQH  Z KIFK FUDME DD H HP SWRQ WK \KAK \DRIRY/ | RU
SD P HW P DEHWR P DQEQ LQAMBRNIOSURSHW UKW + RZ HYHJ WHIH FOQ EH QR DAKUDFH \WDAIKLY H HP SWRQ Z LGDEH P OGH SHP DHOVDQG UL MY WWAQEG ZHPD EH
XE®I\R P DNHWH UNXUUHG DN RURKHUP DLQMDGRH SO P HQW Z 1AW UASHRR RXUS XWIDQ DG ( XUDDQ SDAQN | Z H DUH XCTE® W P DNHWH UNXUHG DO RURKHU
P DQMIFHSD P HON \MHHFDQ EH QR DWKUIGFH\KDARXUS XWWDQ GG ( XUDOQ SDAQNVZ LEFRQMMHWR UHFHYH DEHNXOM SURMRNRQLOWH CESIFEGIMUNVGRRYY Z KLFK FRX
KDYHDP DMUDCOGYHYHH | HFANRQRXUSDMYERUNRIR

) XU LQ UAGROH R WH\DCRIRYLP SREGEL 2)$& WH5 XWDQJIRYHIP HOMWKHGDGFUHIQO DK WEMY WDASDAQAKRIEHY DARFLDMG Z W | RILIQ WEAK/ \KDA
FRP P LW XQUIHIBD CRIRQY DICIQWB XWIDQ I COHMMWY DG [QAVGOY Z LADEH HAM®BG W QR UHP HIDIRQ | URP WH XQUDRANRHE XVH R \XFK SDMAKRTHY LQMIBRXDC
SURSHW :  KUBI WH LP STRAR WKLY G-FUHH KDY\ HAMR EH GHMP IGHG WP D MIQULFDQ® XQGEHIP LGH LOMBRXDOSURSHW SIRMANRQ LQ 5 XWID %4-FDAH R \KLY LIQI LFOQN
XTI Z W UASHAAR WHWHDR HOAR | RUALIQRZ QHG SDMOV P DQEGHS Q5 XWID WHH FOQ EH QR DAXUIGRH \WDAZ HZ LOEH CEGIVR P DQEQ DGHNXOM SIRMAROR RXU
5 X\WMDQSDMNV

: HIQMIG W 530 | RUDEAMRIOSDMV | RURUQEBDUI XHOMKRBILHY D/ Z HGHP CBSURSUDM : HP D KRZ HYHU IO 0SSO | RUSDAMV RO LP SRUBDAMKREILH/RU
SIRGENIQDWP HD [DKLRY LI DADID2 XUH MY SDMVDQGOQ | XMHSDAQVZ HRAEIQP D GRABHVK | LFLHO® EURDG\R SUYHINRKHY | URP SUIRIALQ) RAUMFKGRIILHVRU
IRP GHYHBSLQ) FRP SHIMY SURGAEW DOG \WAKQRBULHY |, Q DEAWRY 1QJHHIOKH SOMMBRUMR/R HHI\ WRKGRRI\ FRP SOV DUHKLIK® XRHSQ DG LOYRYH FRP SBf
(B D005 CRXMDOTXHMRYY| RUZ KLFK LP SRUIQABI DOSUCALSEY WP DQXQUARYHS $ VDUAXOWKH YDIAW DOGHI RIHEOV R RUSDMIVFDQERAEHSUHARMEZ W FHIBQN

: HOOR UHD RQWIGH VFFUAV VR SURKAWRP HR RUMKQREI\  HSHADD Z KHIH LY EHIHYHG WDASDMASUIRARNRY LV XQGEAMUIED! | RUWH &RP SDQ. RUXGRBBIIE®! : H
JHHIDED BINXUHRUHP SR HY FRQXGEQN DGYMRY DQG FRIERDRLY\R H HPW DSSURSUDM DI UHP HONVZ W XV UHIDAQ WH\DHIXDAEQ R FRQLG-OMOQRP DIRY |
D) R \WHH DIUHP HQW DM YIRDAG RUL Q) R RUHP SBR HY/ FRQXGEQN CEYLRY RUFRIIER DALY XQQAMIRIDD RUZ XD GVFRH RUSIRSUHEY 1QRP DIRQ\R
FRP SHVRLY ZHP D QRABH CEGIWR I X@ SHIHPARXUWIKW AR WWH WRKQRBILHY LQ TXHANRY DQG LOVRP HIQWEGHY Z HP D QRAKDYH D CESURSUDM WP H3 - DYDLOE®! | RUWH
AP DH/\WDAZHP D LGRUD/DUWAXOR D) WK YIRDIRY ( QRAP HMWR FIIP V \KDAD \KLLG SOV KD/ GBI RAEIGHS DQG LV XMQ) WIGH \FRBV 1V H SHOUYH WP H
FROMP L DG XGRHMI) , Q DEAWRY) FRXUW RANGH\KHS 6 DUH\RP HIP K/ GW Z LAIQ) \KWOD8 6 FRXUV\R SURKRWADGH VUV |, | RXUFRP SHIYRLY LQG-BHIG-Q® GYHBS
HIXLYDBOAERZ GGIH P HKRG/ DIGNRZ KRZ. Z HZ RX@ QRAEH CEGIVR DAVHWRXUNIGH\VHFUAV DI QAP DG RUBXMCHN FRXGSEHKDP HG
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$ SSOFDE®I5 XWIDQ LOMBRXDCERSHW@Z P D QRABIRMANRP HR RXULQMBRNDCELRSHI Z KLIFK FRX@KDYHD P DMIDCDGYHYHH [ HAWRQ RUBXMCHNY

, QMIBRXOOSURSHWY WKW KDYH BHQ HYRNMQJ LQ5 XWID DG DHWHEQ) \WZ DBV IOQMIDIRBORP V EMOH WOGYHBRSIQ) : HKDHZ RINGFRHD Z W HP SR HVIQ
5 XWID DG RKHUS XWIBQ FRQAEFRLY DG HQWMAAR GHYHBS VRP HR RXUP DMUIDOLQMMBRMOOSURSHIW 6RP HR RAUHICHULQMBRNDOSURSH W W KWRIWLCDMIURP RXAUSDMA
APV Q5 XD 2 XUZ REZ GH WKW QWP HR KLY LQMBRXDOSIRSHW \WHHRH PD EHDIHAMG B 5 XWDQ LOMBRXOOSIRSHW @Y V I(FOGAQ) @YV DERSWS 1Q
UASROH W LOMCDNRBOVDCRNRYY DI QOB XWID RURKHZ IVH |, Q SDMAX@U LOQ WSRQH R \WH\DCRNRY/ P SRHGE\ 2) $& D/DUWHXOR 5 XWDOV IQDIRQR 8 NIDCH \WWH
5 XWDBRJIRYHIP HQAMWXHE DGHRIHIQO0 DK B \KDASDMMNKRTEHY DARADMG Z W T RUHI Q WMV \KDANARP P LW XQ UHIBD CRNRQY DI DQWE XWLDQ G COHUWMW DG
LAAVIGOY  Z LOEH HQW®BG W (R UHXP HDINRQ 1 URP \WH XQUDANRCHS XWH R XK SDMAKRTHIA LOMBRXOOSURSHWY |, | WH CSSTFDNRQ R 5 XWDQ @ VIRVRPHR RU
LQMBPRXOCSURSHY WKW SURYHY LCDAHDXDM RULL \WWHUWKWR IRHIQKRTGHY R LQMBPRXOCEURSHWY LQS XWID DEYHYHD AKBQIHDVDUAXOWR KRINDNAY EHE HH5 X\WD DG
RKHIFRXQNH/RURKHZ MH Z HP D QRAEHCE®GIWR I X@ DYDCRAUHYH/R DOR RAULQMBRXOCEURSHW DG RXUBXMHNP RAHOP D BHIP SH3HG

7KHQZ VR AHIMQ! RIHIQ MUMIRNRQY GR CRABIRIWMPWQMBRNDOSURSHW W KW\AR\KH\CP HH \WMADYWH Q@Y VR \WH 8 QWG 6\ DG P DR FRP SOQHY KDYH HFRXQMUHG
I QU LFDQARKDGBQIHY 1Q SUIRMANY DG GHHXAQ) XRK WKW LOQ VXK | RIHIQ MUMVGRNRY/ 7 KH GIDOM P VR FHIROQ FRXQAMIHY SDWAX@® GHYHBSIQ) FRXQUHY GR QRA
1 DYRUMH H RIAHP HOAR SDIMQIV DG REHULQMBRXOOSURSHIY SURMANRY Z KLIFK FRX@ P ONH AL LEXOVRUXV R RS \KH LG UQIHP HOAR RAUSDMV 3URFHHEQIV\R HI RFH
RXUSDMNL KWLOQI RIHI QMUMG RINRQY FRX@ URXONOQ \}EWRQNCFRWDG A YHWRXUH | RW DG DARMQNRQI BRP RMHUDSHRWR RAUBXMCHN

- HKDYHLGHQWLHG D P DALIDCY FONGHW/LQ RXULQIM CDOFROARCRYHUI LODQADCU-BRUNY

0 DEIHP HOMQFOQQ) RAUEKIH ( [ HRMWH?2 |1 LIFHUDQGRXUGKIH ) LADGADCR [1LFHJ DAAKHG\RHH I HRYHIAW R RULQMEDOFRQURORYHUI LCDGALDOGERWY DVR ' HAHP BHU
DQG FRFOGHG \WDAZ H GG QRAP DIQIEQ HI HARYH LQMIDOFRQMRORYHU | ((DGAOOWERWY  6SHAILFDD P DIHP HQALGHQWLHG D P DMIDOZ HINGHY DAY \R
WFRAQ CARXQNSD, CEGILQYRFH/

6HH3OWY, WP $ SRMRYDIG3URAHEUY EHBZ |RUDGAURIOQRIP DARQCERXARHP DAMIDCY HINGHW

© KU AHVEIQ CRIRQY KDYH EHHQ\BNHD\R LP SBP HAD UHP HADINRQ STIQWR DEAN LY P DAUIDOZ HINGHW/ DQG R HKOGRH RXULQMDOFRQURORYHUI LCDGADOUERYY U \MY
P DALIDCY, HINGHWLY CRABP HADMS WARXS DGYHYHD 0 HRARXUCELOM \R U-ER WRXUI L(DQALOCFROBMRQ DG UAKOVR . RSHIDIRQVLQDWP HY DG CFRXUDMP DQQHU Z KIFK FRXG
QHIDYHY O HRAQYHXRURRQ LGHFHIORXUSRP S0 DG DVDUAKXKOMKHYDOHR RXUFRP P RQWRAN FRXCS EHDGYHYHD O HRARG

5 DMV5 HDMGWRWH2 Z GHIKIS R 2 XU&RP P RQ6RAN
: HP D IWXHSUH HIHSIRFN Z W W KWVHLRUMR RXURRP P RQ WRAN

© HFDQLWKHSUH HUHG WRFN LQRGH RUP RIMVHUINY DQG FOQVAMHWALP VR \WHSUH HIHGMRAN Z LKRAVHANQ) D0 1 XUKHUDSSURYDO URP \WHKRGHYR RXUFRP P RQVIBEN $ Q

SUH HIHG WRFN WDAZ HIMKHP D UDQN DKHOG R RXUFRP P RQMIBAN LQ WP VR @YLGHIG SURIMW RUGTXLADNRQ SUP LXPV P D KDYH JUDAUYRIY) UKW \KDQ RXUFRP P RQ
WRAN OQG P D KDYH FROAHAUIKW RYHU FHYEQ | XQEP HOEDWEQLRAIRYY 7 KH LQAMV R \KH KRTHY R \KH SUH HWHG WRAN P D DV D FRQHTXHIH EH QL HIDATURP \KH
LQMIAV R \WH KREHY R RXUFRP P RQ WRAN LFOQQ) 1Q FHYIQ | XQEP HMEDWEQLANRYY LQ Z KLFK \WH SUH HUHG WRANKREHY Z RXGS UHRHYH GUMEXNRQY/ EH RUH DQ

AVUBMRY/P D EHP DCHWR RUFRP P RQ WRANKRTHY |, Q DEAWRY \XFAK SUH HUHG WRAN P D FRQELQ SURVIMRQY DEBZ LQ) VR EH FROMUAG LQR KDWYV R FRP P RQMRFN

Z KLFK FRXGS GOMMWKH YODHR RXUFRP P RQWRAN VR WHD PXUHANKRNKRTEHY DG FRXG DGHYHD O HRARHP DINAVSUFHR RXUFRP P RQWEAN
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7KHHP D BHYRDWDA 1Q RXUMREN SUFH Z KIFK FRX@ CHIDIYHD D I HANQYHWR HAW  DQG RXUMRFNKRTHY P D QRAEH DEG! W URHDWWHUNKDUHY DANRUDERYH WH YOOH \WH
RUILCD@ SXURKDHG VXK \KDUIH/

7 KHP DINHABUFHR RXAUARP P RQWRANP D OFRMDMMI QUL LFDRQ® LQUASRQHWDQXP BHUR 1DRRLY VRP HR Z KIFK DUHEH RIGRAURRQARO LCFXAQ)

p=2

WBEQ) YROP HR RXUARP P RQURFN

p=2

TXOWMO YOUDNRQ/LQRSHIDINY UHXOV

p=2

CRXDCRUBQIASDMGS YDUDNRQY LORXUUAXAVR . RSHIDNRQVRMRHR - RAUARP SHIYRLY

>

| DOUHVR RAEIQRUP DQEQ DO WWRYHDIHR RXUFRP P ROWHAN FKOQIHVIQHIIQIVHIP DMVRUBFRP P HIEDIMRQ/E, \HRXUMIEYDDOMV RURXUI OUHWR
CFKLHYH DD WAL QIV AP DY

p=2

I XUHVDBY R RXAUFRP P RQWRRN RURKHMVHRXUMHVEY XV RURXUMRRNKRCHY

p=2

JHHIICP DUNAWRQBWRQY DG RMHU CRRY XQUHDIMG R RURSHIDY SHIRP DFHRUKHRSHIDNY SHIRP DFHR RXUFRP SHYRLY DG
WHUMY GVAXWHG HIHZ KHHIQWYS QX6 HERWRY) RP

7 KHWREN P DNHAP D H SHIHFHH WHP H YR \KDAY R W XQUHDWS R \WH SHIRP DFHR - SDWAX@URRP SOQBY 7 KHHP DINHVOEXDNRQYP D FDXVHRXUMKBEN SUFHWR
| DO DBHIWR \WH&RP SDQ WVSHIRP DFH

, | ZHDIHXQOEGI\R FRP SO Z W \WH QXN LHTXILHP HOWR WH 1 DVADT &DSMEO0 DUNHMWZ RX@ UHXANQ RXUFRP P RQ WRFN BHQJ GHIMMG Z KLIRK FRX@ DI THAAAW P DUNHA
SUFHDQGArXIGW DQGUHXFHRXUCHOW \R LDVHFDSMNO

1 ZHIDOR P OQEQFRP SIOFHZ MW RURKHZ MHIDOR FRP SO Z W DOCBSIFIEGI FRQMMHG WXL HW 1 DADT P D GAMP LGHVR GHIMARXUFRP P RQWRAN Z KIFK FRX@
BT GHRUDHWIAQ) LQRXUFRP P RQWWHAN DGG DGYHYHD O HRAAKH P DUNANITXAW R RXUFRP P RQWRFN DQG FDAOHWH P DNHABUFHR  RXUFRP P RQWREN VR GHRICH
, QOEIAMRY RXUCELMN R UINVH DEAWRDOFCSAED LGFOXGAQ) WURXIK | XWMUH DAIKH P DUNHAR | HUQIV DG RAMFUR [ HIQIV XM LI \KRWRP U MDARQWEMP HOVRQ) RP 6

Z RXGS EH\XEWBQMD [P SIUBG

7 KHIWXDORHR  DEAWRCDOWRAN LQ FRQCHRANRQ Z W 1 LCDOAQIV DFTXIMWNRQY LOYHXR HOW RXUWRAN LORHWH SDQV RURKHY. VHZ L3 OO\ DORKHJMBANKRGHY/

2 XULP HIG-G OQG UANBMG FHWIFDMR LGFRISRUIDIRQ DARRU] H/WHERP SIQ WRIMMKHXS \R \KIWW/R FRP P RQVRFN DG XS W \KOUWVR SUH HIHG\WREN
Z W \KAK UKW DQG SUIHHMAHY DVP D EHGHMP IQHG B RUERDG R QURRLY 6 XBMPNIR FRP SIDQAH Z 1\ DESTFTE® LXGV DG WIXMIRY ZHP D \HHN R H SDOG WH
QP BUR DAKRU] H5 FRP P RQ\KDUA DQG MKHWKIBVR  FRP P RQ RN RUVHRXUMIY FROYHWEG! LOR RXUFRP P RQWRAN 1URP WP H\R WP H LQ FROQHANRQ Z W DI LAY
DFTXMMRQ LOYHWH HVRXUMEAN LRHQYH SOQVRURKHE VA $ Q. \KFK IMKOGRH FRXES UAKONQ \KEWBQNDOEOMRQWR RXUH M) WRANKREHY DG FDOHWHWDAQ) SUFHR
RXUFRP P RQWWREN R G-FICH

2 XUPEON R XD HRXUQHARSH.DIY GRWFDUWY |RZ DLB/WR R VANXYUHD] DEBILORRP HZ L@EHAP WG

2 XUCE@NV \R I X XM HRXUH MY GUNRSHDIY G/ 12/ V JHHDAGOWMHY \ HU  ZL@EHP MGOGWHXHR RUL 2/ VIHHDAGSURMRWH
\ FOUDUHVEYHIHD CP MG GAHR RZ QHIKLS AKOQIHVIQSURU HOWDVGH IGGXQ@EHBHAIRD R \WH, QMIICE HHH&REH $ Q3 RZ GHIKLS FKOQIH  VIHHID GHIGHGDY/D
JUDMIWID — RKOQHIQHDAW RZ GHIKLS B YDOH RYHUD URTQ) \WUHH\ HOUSHIRG ) XU 1 2/ VIHHDAG Z LEH QP MG L L Z HXQEHJIR DQ3RZ GHIKLS AKOQIH DY

GARUIBHG XQE-UGHANRQ L ZHR RAHK SR MEOY RUDHRI®D P DJLCDD SRMEM RU WL WHHDHARDBQIH/IQ8 6 JRYHOP HONDY VDG WHXDIRY : HAGQRA
SHIRP DARP SBIM6HAIRD WG R GHMP LCHWHIP MIMRQRQSURA HU1 2/ V GHWRWHEY WP HIXH | RUGIYHERSLQ) RUQHBDUNXHOR FRP P HIADT) DNRQR JHHDM
\§f CE®ILRRP H ) XUKH EDFHG RQWHUWIWXAVR RAUSKDH, 6HANRQ WG IWONHD RUL 2/ VIHHDMS SURUVR \KH I\ HUZ LOH SUIHXQMHGILYHOWH  \HU
AW IRZ DG SHIRGIRUWWHHL 2/ V') XMUHRZ QGHIKLS AKBQIHY VRP HR ZKIFK P D BHEH RQG RAUFRRQARO DV Z HODY Gl HHAHY DG | OFMDARQY/ LQWH YOOHR RAUHIAW
VXMW P D Do/HYHD DTHRARXU CHOW R XM H RXU PXUWHOADIG IXWMUH 1.2/ V DG FRXG UHGFH RXU TG LHOW R UVH FDEMIDLO IXAMUH HIXAW [ LQDEHQIV RURKHJ
BQOANRY RUZHP D GAGHWR SXYXHWBQORANRQY HYHQLL WH - Z RX@ UHXONQ DR RZ GHIKLS AKDQIH DG P STURXUCHOW \RXVHRXUL 2/ V : HDORP D GRGHWR SXUMH
BQCRANRQYHYHDLL WH Z RX@ UHXONQ DR RZ CHIKLS ROQIH DG P SBURXUCHOW \RXVHRXUL 2/ V , QDCBEMRQ D) RDQIH/AWRE KGV DG W XONRQY ROWHLQM BUARNRQ
R\ UKGV DG U XOWRY FRXG HIDYHD 1P STRARXUCHOW \R UHFRIQ] HDQ: SRMNICEHH IWIURP RXUL 2/ VRUCHAXQUHDT] HSEXAONQ®RAXH/
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6KDUHKROHUDRARNMP - FRX@ FOXVHX VR LOPXUMI QUL LFDQWH SHOWH KIQGHUH HRXWRQ R RXUBXMCHNM DM\ DQGLP SERARXUMBEN SUFH

GKOUKRG-UDAP  Z KLIFK FOQ\ENH P OQ |RUP VOG5 DUMA LQ D YOUHIV R VWDINRQY FRXTS UXAONQ \EWBRMOFRIV DG GYHWP DD HP HOADQG RXUERDLGY DWQINRQ 006
ARV | RP RUBXMQHW $ GAURDD  \KFK \KDUHKREHUDRYWP  FRX@S JLYH UMA R SHIFHYHS XQRHUBEQIY DV \R RXUI XM DGYHYHD O HRARXU UHIMNROKLSY Z LW RXU
HP SBR HVRUMHYLFH SURVIGHY DQGP DNHIWP RIHA! LEXOWR DMEFADQG UABIQ TXON LHE SHIRGGHDS$ GR Z HP D EHUHNXUHG\R LGPXUMI QI LFDQWHY DG RM-UH SHOHVUHDAG
R CRRVMAKDUHKREE-UP DY LGFOGQ) | RUWLLG SOV DGYLRLY 2 XUMBFN SUFH FRXTS EH \EWMRAIR \LJ QL LFDOAOFXDARQ RURKHZ [VH EHDGHYHD DI HRRGE. \WHHYHOV
UMWVDQGXFHIBQMVR D) \KOWKRE-URMP

,7(0 %815(62/9(' 67$)) &200 (176

1 RATBSTHE®!

,7(0 3523(57,(6

2 XUR NFA\SCAHLY GADMS DV 3@} D$ PHIFD' WYH 6X\\M 5HXRQ 9% 86% 7TKHWP R \WHODHH WIR/WRIK' HHP B . HDHREQIDMG R
D C5SWK LP DMD SHUP RQK |RURLFH WHQNV7 KV VSCAH LV XMHG B RAUH HRAWHY HP SR HY DG FRQAERRLY | RUBGP LQWDRYH SKUERHY FROXANY ZRIN DG
UAHIAK DG GHYHBSP HOATRIWWNAY

7(0 1 (*$/ 352&( (' ,1*6

) URP WP HVRMP H Z HP D BHFRP HIQYRYHGLQ YOURXY @ KW DQG GI DOSURAHHEQIV Z KIFK DIVHIQWHRE@Y FRAHR BMQHW + RZ HYHU QM DARQ IV AKEMPAR LQHBHA
XRIBIQNY DQG DQCEYHYH UAXOVQWHHRURKHUP DIWYP D DUVHIURP WP HVRMP HWDAP D KD RUBXMGHW 7R IWNGRZ BGIH \WHERP S GRHVGRMDYHDD FXUHN
SHIEQ GICOMKHY RUSIRFHEQV ) RJD GAAISIR) R GICOSIRHHAQIV WDAZ HH BARYHG B\ WH &RP SID \HH WH LQRUP DR VHAXQE-U/ MIDIRD 1O 1 RM
&RP P WK HQVOQG&RMYHAHVR WH1 RMAR RXUS RQRICDAG) L(DAOC\IAP HOVIQ30WY, WP ) LODQALDOSVIAP HONVDQGEXSSBPHQMY ' DI R \KLV$ QX5 HERW
RRP .

,7(0  0,1( 6$)(7<',6& 2685(6

1 RATBSTHE®!
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3%$57,,

,7(0  0$5.(7 )25 5(*,675$17% &20021 (48,7< 5(/$7(' 672& +2/' (5 0$77(56 $1' ,668(5 385&+$6(6 2) (48,7<
6(&85,7,(6

2 XURRP P RQURAN LV TXRIMGRQWH 1 DVADT &DEMIDD DINHAXQGHMHM P ERG/ 796
+RGHY

$VR 0 DK RAUFRPPROWRAN ZD/KH B [SSH IPDMY  RANKRGHY R UFREG LFOAQ) &HH &R WHQRPIGH IRUWH' FERIRY 700V &GO
&RBRUDIRY DGFRQHNH® WDAXP EHUGR QRAFOGHBHH LADORZ GHYR RXUFRP P ROWRAN Z KR KRTS\WWHUMBAN LQS WHHAZEP H WURKIK WHUBURNHY

" IMGHY

. HKDYH QYHUSOIG GYIGHIE/ : KIGID) | XXUH GYIGHIE/ Z LOEH GAMP IGHG B\ RUBRDG R AUHRRLY D\WUFRQIGHDIR) R \WH HDQQIV 006 | LGDADOFRQGURQ R \WH
&RP SI) DOGRNHUUHBYDQNTRRY WYPUMH® H SHRMG\WDADYDMEGIFDK BARXUAHYZ LEHXM] HELOFRIGHANRQZ W RURQIRQ) RSHDIRQY| RUKHI RUAH-TEGH | XMUH

7DV HU$ JHOW

2 XUMIDQU HUDI HQADGE UHI AU RURXUFRP P RQWRFN LV & RP SXWALIKDLH 7 DA RP ST 6 4XHEHF WV UHI RRGOLADIH &2 , W\MDBKRHQ® EHLY
DOG| CPVP LOHLY

5 HHOWBDBVR 8 QUAIIMMHG 6HRXUMEY

1RH

,7(0  5(6(59(' @

,7(0 0$1$*(0(17%' ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

7KHIRGBZ QY 0 ODIHP HOAY' NMAAWIRQ DO $ (MOMYR ) LOGADDERGEWR) OQG 5 HXOVR 2 SHDIRY RUO ' $ LV IQMIGHG R KHS WH UDG-UXQEHINING/ LIKERUGIH
&RBRUDIRY RXURSHIDIRYY DG RAUSIHABMOHNVHYRP HOAD *© $ LV SURVIGHG D/D\XSSBP HOAR DQG\KRXTS EH UG O FRMGANRD Z MW RAUERQRIEDMS) LQGALT
GVBINP HON DG \WH OFFRP SO0 LY 1 RMAKHIAR Z KIFK DBHFRQBIGHGLQ30WY, WP ) LCDGADOB\VBAP HOVDQG XSSP HOBY ' DI R MY BRI KIY GAVROMRQ FRQEQY
IRZ DG GRNG) WEAP HOV\KDADUH EDHS RQ RXUP DIHP HOMW PXAHOAH SHRBIRQY HANP DMV 05 SURMANRYY | RURUBXMHW Z KLFK DUH EMANR DQ® B-UR UMY DQG
XFIQNY 2 XUCRXDOUAXOVP D Gl HJP DAIDED |URP \WWRVH DQMNASDAG LQWWHH | RZ DG GRN.GQ) WP HOVD/DUAKOR PDQ | AR LGFOGQ) WRH VAR XQGHU
3) RZ DG/ RRQ) 6\BMP HQV OOG30W WP $ 51W) DRRY/

7KVO ' $ FROMWVR WHIRGBRZ L) VHRMRY/

p=2

2YHYMH R 2 XWoMQHWDGS5 HHQW HYHBRSP HQWV+ DIHHDORYHYIH. R RAUBMCHV DG XSE@DM/

p=2

&UMACS FRRXQIY 3RIAHYOGG( WP DV DAVAXAMRQR CAFRXQI) SRIAHARDATXUUHFUMFDOMGI P HOWV DG HAP DM/

p=2

2 SHDNRQYVS5 HYlH. + DQDIBOMYR RAUFRQRIAEDMS UHXAVR - RSHIDARQY | RAMH SHUIRGY SURHIMS LQ RXUFRQURICDMS | LADEH DOWEBINMP HOQV DG
A / ITXQW &DEWCE HRXUAHY DYG) LCDHDBRMRQ+ BQDIDOMYR RXUFDK I GZ V DIGDRRYHYEZ. R RXUILCDADCERMR)
$VARPMWHEIQP RHGAIROXQEH R ) RZ DG/ RRNQ) 6\BWP HQV IPPHADMY SHHAQ) WIVO ' $ WHIRTZ 1Q) AAVPXWRQ FRQALQV IRZ DG GRNQ) \WEAMP HQIV \KDADUH

EDHG R RXUP DCDIHP AWV PO SHRBINRQ/ HXP DAY DOG SURWRNRYY Z KIFK DUH\VVEMANR DQ® BHUR UMWY DQG XRHMEIQIY 2 XUCRMOOMXOVP D Gl HUP DALIDD
IRP WRHGVRAXWHGLOWHHI RZ DG GRNQ) WM HIWEHFDVHR WHUMY DO XGRH IS QN LCKH N XU HYHON
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2 YHWMEZ R 2 XUSSMCHWDOG5 HHOW HYHBSP HOW
2 XUIBMGQHW

2 XU&RP SO0 VIRIOWV\R [P SSRAQDP HIQQIIXCZ D \WWHZ R &3V FRIP DMDQGGHHI\ SUREGPV : HOWHGYHBSLQ) DG STIQWR ARP P HIADT HLQGRYDAYH SURSUHEY QRO
IXHOGMIQY Z KIFK Z HH SHRAAZ LM QI LFDQ® HKDFHWHQFRBOUSRZ HULQBAMY IV HARGRP LEVGHWR KLIKHUSRZ HURXEXWIGE GRYIHUI XHCR FBV DQGZ HOOR H SHAAKHIXHC
Z LOSRYIGHIP SIRYHG\OHIV P DULQY : HOUHDQHA® WHIHWKQRBI\ FRP S LQWH SURGPNGHYHESP HNSKDVH DG DUH SUH UYHXH 2 XURQIRQ) RSHIDIRQY DUHPXUHO®
EHQ) LQOR-GSUP UKD B WIMQ) Q7 HNXW FOSAD

5 HRHQW HYHBSP HOW

, QWH\HFRGKDD R Z HHOMIGLOR DIUHP HQWVZ W, @KR 1 DRI CERDRY |1/  LQFRMERDIRQZ LK WHS QWGE\BM/ HEOWHIWR (GHI\ ' 2( \R\KSSRW
WHGHYHBSP HWR / LIKVRUGIH) XHTE 7 KHIUZP HZ RUN D) UHHP HOWXVH DQLQCRYDAYHIKFMUH DOG FROAR - D03 XP EUHIS 6MDADLE 3DNGHIKLS 3URVRVS JUHP HOV633  OOG
DQ3XP BHIY &RRSHIDAYH5 HADUAK DQG' HYHBSP HY/S JUHP HW&S $' $ HIFK Z 1K 9DWHIDI( GH\ $TDGFH / / & 9%($  WH' 2 (VRSHDMY FRQMRRUIRU,1/ Z LK
D0 LQWIDGADIR) R VAYHD\ HOW : H DQIASDM WDAKH LQMIDSKDH R Z RIN XQGHUWH BT R DI UHHP HOW \KDAKDY BHHD UHBDUHG Z LODFX® LQDM 1Q LUDEDNRQ \MAMY 1Q \KH
$ GDERHG 7RG HORRU $75 R RXUIXHDP DMIDCFRXSRYY XMQ) HUFAKHG XUDQXP \KSSTHGE, WH' 2 (7 KHIQWIOSKDHR Z RN 0P VR JHOH DM LWDEDAR SHIRWP DGFH
@B R/ IKEUGIHY GHID SKDH XUDQXP ] WFREXP DIR  UHDMY R YOURXY WHP RSK\ MFDOSURSHWAY 7 KH GO Z LAVKSSRIW XHDSHIRUP OFH P RGHIY) 0GG W XDRY
QFHMQ HIRWIRAHFRP P HADOG-S® P HYR / LIKEUGIH) XHE : HOQWASDMWDABEHTXHMEKDAVR Z RINXEEHHE R XP EBHID DI UHH-P HOMKDAKDYHQRA HABHHD
UHBDHG Z LODLFOGH SRAUDEDNRQ H CP LDIRQ R WH LWDEDA | XHOP DMIDOFRXSRYY GRS UDADIR) WY LOWH$75 DQG SRANMWDADNRO H CP LCDMRQR RHRUP R
XUDQP | LWFRQXP [ XHOURGBIV DvZ HOD/ABQUHW SHUP HW DA UBQMHV FHORRU7 WY CROW 75($7 DW1/

7KH' 2 (W2 IIFHR 1 XFEOU QHI\ KDVPKEEDKHG\WH* DAZ D | RUS FRHBLDMG, QQRYDIRQIQL XFODU * $,1  SURILIP \R SURMGHWHQFBOURRP P XQW Z W DFFHAAR\KH
WAKQFDO BIXOAY  OOG | LCDEADOKSSRWHHWOY R H SHIWP RVIQ) Q7 RUDGYDERHE QEBDUMAKGREI LHV/\RZ UG FRP P HUADT) DR Z KIGHOKUQ) \WH FRQMKHG\OIH
UHICE®! DQGHRQRP IF RSHDIRQR \WHH MM QFODUIRRUI GHV

. HZHHIZ DGGRUIIW $,1 YRAEKHIQ  IRMWHH SHIP HWGMIQI RULWDADNRQR [ XHOP DMIDOFRXSRVR / LIKEUGIHP HBEE | XHOQWHS 75 DV1/ 2 Q$ SUC
ZHHOMIGIQRD&ESS' $ ZIWY( $ \WH' 2 ( VRSHIDY FRMERRUDNL/ 7 KHSUIRVRVERP P HIFHGLOWHVHFRGG XOMMUR DQGZ D/RWICDE H SHAAMG\REH

FRP SBIAGLOWH ARG TXOWUR + RZ HHU BHFDOHR . SURVPAKE QY IMXHVDNL/ BHDAGVR\WHOERDRY V&29,"  WMWIRMRY/DXGS 6 H SRIWARQUROP DIWLY

\WH SURVIPAZ D/ FRP SBIAG GAUQ) \KH WLLG TXOWMUR 7 KH \RIIDSURMPALP RXQAUHFRLGHS DV FRQMEXMG VHLYLFHY + UAFDUAK DG GHYHESP HQAZ Dv CBSUR LP DAD

P LARQ 7 KVH SHIP HOMGMIQIRP VWHEDMYR RXUPXUHNIGG  XMUHH | RWZ WWKH, 1./

7KH' 2( ZDEGXVDVHRG YRAHUIRP WH* $,1 SIRIUP \R\XKSSRWGYHERSP HVR / LIKEUGIH) XHIE 1O FRIERDARQZ W 3CFLLF 1 RWZ KA. DIRD CERDRLY
311/ RQO DK 7KHVFRSHR \WH SURVIPALY VR G-P ROXIDAM/ LIKVEUIGTHIV QAFBDUIXHOFDXMY SURFHI XMQ) G-BOIGXUDXP DA S LQWH P DO CRMMR
/ UKEUGIH) XHE 2 Q-XO WHERPSI) HHAMGD&5S$' $ Z 1\ \H YDMIDI 0 HP RUDD, QANMAM 3CFLLE 1 RUKZ W LYIMRQ WH RSHDMY FROMPRUR \KH
311/ LQFRMERDNRQZ MW WH' 2 ( 7KHSURWRNARP P HIFHG LOWH\MLLE TXOWUR Q' HPBEU 311/ FRP SBIMG DFRUEPA WOMRQZ W \WHERP SI) 1RU
RCHP RO \R FRP SBAM\WH | DO SRWHDMG \R\MY31 1/ * $,1 YRAFKHU 7KHSHIRGR SHURP DOFHZ DvH WG-G\R - DAY 7 KHZ RIN XQEUWLY FRQMIFAZ D/
FRP SBIAMGLQ DQG DI LDOUWSRWZ DVIMKHG R, 311/ RQ-DOMY 7KH\RBDSIRWPAZVIDHZ DY P LARY Z WK \KUH TXOWYR WY P RQABRIGGE \WH
*2( IRONHVRSHSHURPHGE! 311/ 8 QGHUMAV* $,1 YRAKHJZHZ RINHGZ W31 1/ \R GAYHES DUHIDE® DG U-S-DEEGIFDXY SURFHW XM LQJ IWH MY HTXLSP HQW
$VSOWR WHVARSH \FHYHIDOFDAMYVZ HIH SHIRUP HG DQG\WH FDWNQIRV DD HG , QO IMBDIYHSURFHN WHFDAM) P HKRGRB\ Z D/P RAILHE EDHE RQWKH FKOUTRAL DIRQ
WAXKOVDY SOVR  SURFHY G-P ROMDINRQ R CFKLHYH CFRHBBEG WAXOVZ WK 31 1/ VH LMY HTXLSP HOW7 KHUAKOVR KLY Z RIN Z LOKHS R LQRIP D1 LCDOSURAHW \KABEDI\R
SURGFHI XHCP DMUIDOFRXSROY/| RURXUXSARP LQ) LUDEADNROWY

,Q-XCH / LIKEUGIH) XHTE Z D/\AHBRMG\R SOMASDMIQDVMG GGE \WHO DACROVAN, QAMMR 7HKQRBRI\ 0 ,7 \RLQYHXM DMWHSHURP DFHDGHREP IFVR

CFAGHARBLIQVXHY | RUQIKWZ DMUFRRBG\P DOP RX@UUTRRY 60 5V $PRY RKM-UREMAIYH/ WHSURMANZ LCMP XOWM\KH I XHODQG\O HIV SHIRP DFHR / LIKEUGIH
) XHTE 1QDD60 5 GMIGGE 1 X6FDBI3RZ HJDGGE SIRIGHDVRIQ) DEIOMYR GRIHMP DGYIRHG 1 XHD RP VAR LP SURYHWH\D HIV DQGHARGRP LFVR 60 5V 7KH' 2 (W
1 XFEO GHJ\ 8 QYHMW 3WRIUP [Z DE-G WO ,7 Z \WWHIRICR BUQILQ) FRIER DAYHWWP VR HKMHMR\RYHFRP SO SUREGP VR DGYDFH QB OUMAKGRERI\

DGXQE-INEQ)
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: HKDYHLGPXUHG QRABRWHY DG QHIDYHFDK | BZ VI URP RSHIDIRQYDQGH SHAMKLY R FRQIMXH | RUMH I RUAH-CE®H XV |, Q Z HZ L@FRQMH\R HYDODM\SHIEQ Z WK
WHRYHD@IROCR FRP P HIAD 1Q) RAUQFBDUI XHIZ W \KH BZ FAMDK DG GYHBSP HWS * FRUMQRGHR P [ LP [} H RAUMKDUHKRTHM YDOH 2 XURQD \RXUHR
IXEQ 1Q DG ZD/RAUDMKHPDMWS70  ILQOCAQ) DUDQIHP HWZ MK 6WHD 1 IFRDY  &RP S $ GKRXIK Z HH SHAAMLY$70 | DFLOMW VR FRQIMH R EHD
\LJQUEDOARXUHR Z RINGQ) FDSMIDI RUWH&RP S 1Q WHH LV (R DAXUIIGFHWDADR$ 70 1L(DQAQ) DUDQIHP HOAZ LODEH DYCLOEGI R XV IQWH | XMUH \iHH Qrdaw
RABRNVRIRQEHDZ  3GDHOORVAHL RM  6VBFNKRTHY( TXW DG 6\RAN YDHG &RP SHODIRQR \WH 1 RMVAR \WH & RORIEDAG) LOGADOS\BAP HOVIGFOG-GLQ30W,
AP ) LODGADOSVIAP HOVDQG6XSSBP HOMY ' DB R WLV$ QOB FSRWRQ) RP . IRUQRP DIRQUAIDAQ) RAB70 DIGSURUILCDAQIV

) XHD HYHEBSP HMBWDAM\

: HBHIHYH RXUP HBEIF | XHOFDQ BH XVHG LQ GLTHHANSHY R Z DMJARRBG FRP P HIADOSRZ HUUHRRLY \KFK DY SUAWXU] HS Z DMUUHDRRLY 3: 5V BRI Z DMJUHRRY/
% 5V 5XWDQGMIHEZ DMIFRRBG Z DMJP RAHDMGHHJIHWF BHRRY 99 (5V &$1' 8V Z DMJFRRBG60 5V DQGZ DMIFRRBG URVHDRK UHDRRLY

: HKDYH REVIGHG SDAMAYDIEDARQLONA. FRXQUHY LO RXUMG HP HW D5 Z LEDFRQMMH\R VHHN SDMOAYDIEDNRQ LQ FRXQMEV\KDAHAKHUPXUHQ® RSH.DMRUDHH SHRMG\R
EXICB OQG RSHDMD OLIHQ® BHUR QEGLUSRZ HIWCRRLY FRP SDMEGIZ 1AW RXUI XHOAFKGRBRI\

YHBZ LVDEUH GAFUSIROR HIFKNA | XHOGHYHESP HOAAKS GDAQ) XS \RDBOGWIMDAP E® /7%  RSHIDIRQLQDFARP P HADOWIRRU
D) XHD) DEUFDIR)

,QWH\KRWR P HIXP \MP  ZHH SHAKHGHYHESP HOWR \WH | CEUFDARQ SURFHWAY | R/ LIKVEIGTH) XHTE \R EHSHIRIP HG X\ LU H MY | CRONAY DG HTXLSP HAZ WO
WH' 2 ( (DMRIODERDRY FRP O] DOGRM-UICAOIY * WAAMRY/ DHPXUWH® RYRQ) Z MW WH, 1/ DUG311/ WSHIRP SURFHN GHYHESP HOATRAYMY DOG HWEEDWK
\WHFOSCELONV VR P DX CRMUHGHYHESP HOADXCQMYYR 1 XHOURG/| RULIDGE DARQVMAY)

) RUFDNRQR / 7$ VZ L@UHMXUH D GHAFDMS SIGWFDB | XHD CEUFDNRQ | CHAOW : HHXP DM WH P DMUVARSH/R Z RINVR HXBEQK DP DX CRYUQ) FOSCHAOW IR/ 7$ VZ R
VBNH -\ HOY\RUFRP SOIM ([ SDEQ) WDASLGVWADE! | XHOI CEUFDINRQ | CHAW |URP / 78 FCECHMI VR EDRK UHBRDG TXCQMWY Z RX@ UHTXIUH D \XEWEQNODG3WRGDOFCS\MIC
LQYHWR HQNIQ\WH P DX CRXUIQ) | CAMW DG HIXLSP HQV7 KHH HWIP D DWXP H\K | EHHQAYXQA Q) DYD@HE MRV DG WDAKH SURVRAHRH YHY SURIMY DNRQB WH' 2 ( D586
1 XFeDUS XM &RPPIMWIRQ 15&

E _1 XFBDUO DMINOE RXSROGCP S, WDADNRD 7HMV

/ IKEUGIH LWDEDIRD \WAMY SRIUP LFOXGH FRXSRY LWDADNRY R P DAIDOMP SBV R W XUDXP [WRQP IXHODMR Z KIFK Z (OIFZ FKORAMI DIRQ R \KH
XQEHOLQ) WHIP RSK\ EDCEHOYIRUR WHIXHODER 7 KLY SURMAAY PXAUO® X@EHZ D DQGZ HH SHAANQHWROR 1 XHOP DMIDCARSRVIQWHS75 1Q  DGARP SOURQR
LLUDE DR \R | XQAEXUIXS DG SRAMLIDADAROH CP LADNRQR WHI XHCP DMIDOFRXSRQ/LQDSSU P DMY |RXUN HIWAKHID MU 7 KH @B RREGHS R \MYSIRIUP Z @
EHDIXQEP HRBOFRP SRHOAR / LI KVELIG) HY DFFHBUDAYG | XHOTXO LFDARQ CESURTFK GARUEHG EHBZ. DY/ IWZ LOEHXVHG\R LG RIP DQG GHYHES WH S MFV EDFHG P RAHY DQG
VP XOMRY/R \KHI XHOURG EHKDYIRY

F_/ RS, UB3DINR) 7 HXINY)

7KHSXSRHR WHERS LLIDADIRQWKNY R / LIKVEUGI HIVP HIEEIF | XHOURG AR G-P ROMDAMWHSHIRUP DIFH DG EHDRUR WHI XHOURG XQGE-USURRINVSLE FRP P HADOUW AR
RSHIDAY FREEWRQVWSIFDOR 3: 5 VDD SRZ HUGYHODOG EXUXS CFRXP XTMRQ KLIKHMKDQ\WH | XHOZ RX@ H SHIHIHLQ QRIP DORSHIMRQLQ DFRP P HADDSRZ HUSDIQAT KLY
Z LOBRYIGHDSK\ MFODGP ROMDARQR \KH FOSCEOMAVR \KH | XHOURG LO R BHVR HQXUH BTRRUND HIV 6XFK WY VH SHAAGWR SURVIGHIQRIP DIRQR M I LEHOWGBOR
YDIEDM \WH SHURP DGFH R LQAYIGD0! XHOURGY \KFK \WDAKHU BHKDYIRU LQ QRIP DORSHIDMY FRQGMRY R D W XDMS QRODU SRZ HJ SOQAZ RXGS EH WK IFHD® Z HT
XQEHINRRGWR BNXHMD QFHQHEP HIEP HQVURP WH1 5 & | RURSHIDIRQR DBOG\WMDAP E®

: HH SHAW HRAMROR \KFK DERS LLUDEDNRQWMAR EHSHIRP HLQWHS 75 DVL/ 7KHS75 FXUH® KD/QP WG LLIDA DIRQ GRS WMWVCALMMNY DG \WH SHURP DFHR \WH
CERYH P HMRGHGWMVRY LIKEUGIH) XHTE P D UMXUHLQNIEDAROR DQHZ \MAMBRS Z W] LGRUDHG KHDAS-P RYDOFCECELOU \R HIEGIWH G MUHG\WMIWRQAWRY/
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: HH SHAARHSHURP DFHR \WHLLIDE DARQWWAMRAVENHWUHH\ HOLYR 1Q WERRUMP H SOV DQ DEAMRIDORH\ HIUI RUSRIMILIDADNROH [P LDIRY 3,(  Z KHHQDIDOMYR \WH
I XHOURG SHIRUP DFH DG EHKDYLIRULY SHURWP HG 1URP \HWP HZ KHD\WH DEAWR IOMAERS BHRP H/DDOEG!

G_3USDDIRDIRY HIG7HNS WHP E® 2 SHDIR)Q

,QHWROR DD/ 7$ Z LW/ LIKVBUGIHI | XHOURGYLQ D QFGLUSRZ HJSMQAHTXUAY WH SRZ HUSTIQNRZ QGHUVR REVEQ DESURYDOI URP \WH 1.5 & EDHG RQDVOIHNV HYCODIRQ DG
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Z RONHUDQG SXEQF \O HIV LY QRAVRP SURP MHG GHWR\RHRSHDIRQR \WH/ 7$ 7 KIVAD HIV MU LFDARQ Z LEUHNXUH FRRSHIDIRQ BHER HHY/ LIKURUGIH \KHI XHCP DX CRMUHU DQG
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MY DG GALI QR H/EDHE RQWHUHAXOVR  WRVHSK MFDOMAV & RP SXWUP RGHIQ) DQGMP XMNRQKDY LRHMQIO® BHHXVHGLQWKSSRYR 1 XHOTXOM LFDNRQH I RW BEX\WA
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FOSCELAW 1Q D P HMRGRBI\  UHHUHG R D/ $ FRHBLDAG ) XHO4 XDILEDIRD $)4  7KH$) 4 DBSURDK ARP BQHY SK MEVIQRP H3 P RAHIY) DG P XDIRQ FRXSBG Z W
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| RO DG SHIRQHD RUARP SBINRQR WH I XHOGHYHBSP HWZ RIN DHDYDMEGZ KHQGHHADY DGR QRAGHD \WHH HRXANRQR RUUAHIRK DG
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LQRP DRQWKQREI\  OGG | HVI RUFRQKGNY) DG RAMHUSUIR RARIDOAHYLFHY 3UR RARIDOAHYLFHY D SUCASOO FRP SUMHGR J00 DAWRDMILE DGMRY HYIRY DG
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7RIE0J HIHIDODQG D LQMADIYHH SHOHV LGRUDHG B P LARQ I ROWH\ HIUHIGG' HAP BHU DVFRP SIVG\R WH\ HIUHDBG' HAHP BHU 7KVIGRUDH
Z D/SUP DUO GH D LGRUDH LQ QLR T HV R P LOIRQ GH\R \WHIGFUDHR \WH QP BHUR ERDG P HP EHY DO LGFUDH LQ GXHY DG WEVRUSIRYY R P LAORQ
LCRUDHLQ SDMIV] SHOFVR P LCIRQ QG DO LGRS DHIQLOMXIDIFHH SHOH SURP RIRD DIGWDYHH SHOAVR P LAORY 7 KAHIGFUDA/Z HHRIVAAR DGFUDHIQ
SIRBMRIOIHV R P LOIRQ UADMY R | H LGPXUHG LO FRIGHRANRD Z LW \KH DUEMDARY P DAWUWDAZ DV \HABG LQ WDAZ HH QRAW-SHDAG GAUQ) \WH\ HUHIG-G
" HPEHU

7REDIRAN EDHGFRP SHODIRQLGFOGHGLQIHHIODG P LQWDIYHH SHOAVZDY P LARQIRUWH HOWHIGG' HRHP BHU DG

5 HHIK DG HYHBRSP HQWV

5 FWHOUK DG GYHBSP HOW SHAVFRQUMABUP UM R FRP SHOUDIRQ DG UHIAG | UQIH EHH IWLGFOQ.Q) \WHEN EDVHG FRP SHDIRQ DQG UHIMAMS DIRFCEG RYHKHIG FRWI RU

WHUAHDUAK DG GHYHBSP HWR  RXUIXHDGG FRQUBXAWGVHYIEHY UMUK DOGGHYHBSP HOVRUWHS ' Z RINSHURIP HEXQEUWH* $,1 YRFKHY
7RUG ' H SHQHVGFUDHGE P LAORQI RMWH\ HIUHGG' HHP BHU DVFRP SIWG\RWH\ HIUHG-G' HRA-P EHU 7KVG-RUDHZ D/SUP DU® GHWRD
GFUDHIQRWGHS ' H SHHVR P LAIRQ DGHUDH LQ DIRFDAMG HP SB HHFRP SHODIRQ DG HP SR HHEHH IWR P LQIRQ DQG DGFUDHIQRIMHUBMIFK DG

GHYHBRSP HOW SHOHVR P LA@RQ
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CRMWNAY BHRRP HDYDUME®! 2 XUNXUH EXMHK RSHIDNRQY DHG-BHIGHNRQEXGTHMY - FROXDIQN GAHSUP DUO® R P BINANRQAWRQY DG WHXHHIMQW R IXWWUH@NXAW DG
FOBMUOURRXUAHY DYDMEGI\R XV FRIGANRXUIXMAHS ' CRMMAY/

2 \KH 2 SHDNY . FRPH
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P LARQLQWHAMMEXNR! URP NRLQWHMUH GXHVR WHI LODOFDK GMMEXIRD! URP \RHAMRYHS ( Q RO MO HMUHWDARTXUBGLO 7 KHHZ D/FRQNEXMG \HYFHY
WAHDUK OQG GAYHBSP HONURP \WH* $,1 SIRIUP R PIIRQOQG P LAORQIRUWH\ HWHEG' HHPBU oG SHRNHY Z W DFKOUH\RS

H SHQAVDQGDFRUASRIEQ) P RQAHFRGE-GWR FROUEXRGVHYIFHY UMUK DQG GHYHBSP HOV
2\ FRPH

7KHHZ D/DLRUDHIQRM-UIGFRP HR P LOIRQ GH\R DR LGFUDHLQLOMIANGFRP HIHHDAMG | URP WHIQMMNDGHG I RP WHSXUADHR WHDXY BQYDGIRP RU
EDQN\DYLQIVOFFRXQWVRUWH\ HOUHGG' HAHP BHU DVFRP SIBG\R\WH\ HUHQG-G' HR-P BHU

SURMIMROIRU, CFRP H70 W/

2Q0 DK WHERIRDMXVS 1G 5HIH  DQG( FRORP LE6HRXUMNS PVES 5 ( 6 $ FVZ DVHIPAGIQUASRQH\RWHE?29,'  SOQEPLF 7KH&S$5( 6 $ PACP RY RMHJ
WMQIV SHP IWQHARSHDIY GW 12/ FOW RYHY DG FOW EDAWAR RIVAW - R W CEG LGFRP HI RUMY] CEGH\ HOW BHILGRQY EHRM ,QDEAMRY \WHES 5 ( 6 $ P
DBRZV 12/ VIGRXUWHG LQ DG R EH FOWIHG ECAN VR HORK R \KH |LYH SUHRHEQ) W CEGH\ HOWY W JHHDM D BIXQG R SUMRX® SOG LGFRP HARE BV 7KH
&RP SI) KDV HYDODAG \WH LP STRAR \WH &$5( 6 $ FADQG GRY QRAH SHAANKDAKRH 1 2/ FOWY EDAN SIRIMRQ R WH &$ 5( 6 $ PAZ LAUAKXENQ D P DMIDOFDK BHHIW: H
PG D VT QHAGRW | RUERN DG © HUMHZ HG DOVRXUAY/ R LGFRP HIRUSXSRAV R BFRIQ] Q) \WH GHHWMG\VE]  DAHIV DQG FRFOGHS D I XEYDODARD
DZOFHIRU OB ZD/QHRADY  7KHH R Z H GG QRAKDYH D SIRIMRY | RUMI BV I RUERK\ HOW UG-G HAHP BHU 0% 3URJSHIRG RZ QKIS
FKOQIHY FRXSBGZ W \WH&RP SO0 IV SURVRIRQVR ] CEGILGFRP HI RAWHI RWHTEG! XM Z LOWWEWERMID QP M) | XMUHEHH MR EHGHIYHGIURP RXUL 2/ V

6HH1RM ,FRPHT7OH/R WH1 RAV\R RU&RQRICDMG ) LDCACOS\BA HOV (FOGGLQ30W, WP ) LCDGALDOBDMAP HON DQG 6XSSBPHOEY ' DB R \KV$ QAT
S5HRVWRQ)RP . IRUQRP DIRQUIDAQ) RYULGRP HWY H/DOGWHIP LWBNRQ/ROWH XM DARQDGIP RXQIR RAUGHARSHDIY GWAW |RZ DB/

/ ITXIAW & DSIMICE HRXUAHVDQG) LCDQADO8 RIMRD
/ ITXIAW?2 XVBRN

: HP HDXUH @IXEW LQ WP VR RUCEDV R IXQG \WH FDK WXL HOV R RXUS ' DRI DQG RXUJHH.IODGE 0GP LQMDAYH H SHOAY LFOGQ) RXUFRMERMC
REQI DR/ GG RMHUFRP P W HQV  H EHINYH WDAEDHG RQ RAUPXUHOAGYHOR  RSHIDMY H SHOWHY DQG PXUHM® DYDMDEG! FDK UARXUAHY Z H Z LOKDYH \KI | LAHQATXQB/
DYDUOEGI R FRYHURUBXMGHW CRAVMAY DQG RSHDMY FDK GHB/IRIWHQH W P ROAY 2 XUBQ WP FDK UNXUHP HQV D PAUMD® SURWAMG \R EH 0Q DHIIH R
PLOROR RWGH5 ' H SHIBWUWWSHA HURHUWHQHW  \HIY 7KRHEY WP FDK WML HON | RUIXXUH SOIQQHS RSHIDIRQV\R GYHIRS DG FRP P HIALDD HRXU
QFBIUIXFOLFOAQ) O DEAURICH SHIEWUAWDAP D UAXOVURP XQH SHAMGGHYHBSP HOWV Z LAATXLUHXVAR UHFHYHJIRYH.IP HOAXSSRINOWHI XMUH

$W HHPEU Z HKOG FDK DG FDK HTXLYDBOQNVR P LAIRQ DVFRP STBG\R PIARQDN HRHPEHU DQIGFUDHR PIARY : HUDM-G
PLAORQIURP WH\OBIR C5SR IPDAD P LARQ\KIWR FRP P RQWRAN GAUQ) WH\ HIUHGG' HR-P BHU 2 XUGHAFDK XVHG LQ RSHDMY DRIV | RUWH\ HIU
HGG' HPBEU ZD/  PIERQ DG RUFDK |BZ SURVRNRYY [GAFDM \WDAZ H Z LEKDYH FRQMXHG GHIDAYH FDK 1GZ VI RUMKH [ RUVHHTE®! I XXMUH © H DUH GRA

SUR MIEG! DG Z HFDQERABURYIGH D). DRKUDFHWDZ HZ LOEHRP HSUR MIEBH LOWHI XU © HZ LOFRQIMXHR LRXUGBRMAY EHFDXVHZ HOHIQWHHD GHYHESP HOWIHR
FRP P HADT LY RAUQFBLUIXHD
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0P IQWDIYHDQG5 * H SHOAY |RAWRECH SHRMGH SHIBWWUVR P LARQ\R PIAORQIRMHHW R PRONV UASHRYHD 2XU5 ' H SHOFVDHH SRRG
WIGFUDHRMHWHHW P ROMY 2 XUFDK EDDQRH DN HAHP BHU DG DVR \WHEMR KV ILOQ) H FHHB/ RXUDQNASDAG FDK WXL HW | RUMWH CH W
P RQIY 7 KHIH DUH LOKHHQAKGRHIBQNAY LQ | RUFDIY WH I XMUH BTG5 ' RURKHUH SHOGWMUY/ LQWH 1 XMUH 2 QFH RKHUDQIASDAG DIUH-P HON DU 11D H5 RURKHU
IXMH5 * DIUHP HOWDUH HOMBG LQR DOG WHIXMMHS5 ' FRWDIHNGRZ Q Z HH SHAAR | RMFDWMDMI QU LFDQ® KLIKHUGKHOR IXMUHUITXAWGS * H SHOHY DG KLIKHY
QHIDYHP RQMD FDK | GZ VIURP RSHDNRQVLQWKHI XM

1 \KIAHAXQAQ) BFRP H/DMOEGIR XY RUS * CRWMWAYP D MIQULEDQ® LGRUHDH LOWKH XM 7KLY IXQEQ) LV GHHEHG W FRQIXH RXUQFBDUI XHDGHYHESP HA
SIRVPAIGG\R CFKIYHRXUNXWMUHS. * P LBMRQHY 7 KHORMOCEP RXQAR FDK Z HZ LO@HGWR RSHDMLVAKEMPAR P 00 |DRRY LFXAQ) BXWRMP MG\R \WHWP L) GALIQ
DOGFRGANR \WH5 * ZRINDAKH' 2 ( TVDIRDOTER DRUHY I RURXUI XHCOBRQ) Z W FRWR FRP P HIADT) HRXUQFBDUIXHD$ FFRAEQIO \WHMHLYKLIK SRMMNIO RUEXGIHA
YDUDGRHY LQ WKH PXUHOAFRWMBURWRNRQY DG | XHOGHYHBSP HQAP HIGH R RXUPXUHOASDIQEHS RSHIMRQY RYHUWH | XHOGHYHESP HOASHIRG : H Z LOOFRQIMMH R XY H RXU
$70 D/VGHIQGEHRZ \RIDFHRUXMHS ' DOGFRSRUDMOANY

: HZ L@DOR GHHG\R BAHYH\MEMEDNIS 6 JRYHIP HAKSSRWOWHIRP R JUIDNMWURKIKRAWRUQFBIUIXHSE ' SHIRGIQREHMRIXQGRUS ' HIRWIQWHI XMH
1 Z HOHXTEGI\R RAEQIRYHIP HOVXQAQ) \WDWP HIVRXUIXMMS ' FDWK WXL HW Z HZ LOH-GRVHHN RMHUIXQAQ) Z KIEK P D LGFOGHWHIMKOFHR CEAWRIC
\KIUW/R WHE&RP SDQ VFRP P ROVREN UL DYDDE®! 7 KLV/Z LAUAXONQ GOMRVR RXUH LMY WRANKREHY |, | Z HFOQ UMV DEAWREDO XQB/AMRKIK \WHIMKOFHR  SBHWG
WREN . RHUHTXAUN RUFRQYHMEGIVHRXUMEN \IHVHVHRXUMEY FRXES KDYH U KW RUSUH IV MHRRAR\RRHR - RXUFRP P RQWREN DG FRX@ FRQIBEQ FRYH IOV WDABMMPARXU
RSHIDARQ/LOWHI XXMUH 7 KHFOQ EHQR DAXUDGRHWDIZ HZ L@EHEGIVR RABQ DEAWRIDCHNXW RUG-EWLDEAQ) RQWLP VIFRHBEEGIR XV LI DATD

7KHSUP DY \RXAUFHR FDK DO@EGIR XVIROWHG W P ROV 1Q DEAWRQWR FDK DQG FDWK HIXYDBQWRQKOGG LV\KHSRMMIO XQAQ) |URP HIXW IWXORH I URP $70

HIXW R HICQY DBV DIUHP HOAMDVIP HG-G Z W 6WHD1 IFRDXY  &RPSDQ |, FRERIDAG 7KH&RP SI) KDV OQH | HAWH\KHD U MIDNRQWEAP HOARD) RP 6 \WDAZ D/
ILBGZ LW \KHEHPXUMAY DG ( [ FKOQIH&RP P MWRQ RUB( & RQO DK UDIMMICY \WHVDBIR XS\R P LARQR WH&RP SO0 W \VHRXUMAY DG GHROUGH I HRAWYHRQ
$SUo : HPD BH@P LWAMGRQWHIP RQAR IXQAQ) DYDMEGI XQHMLY) RP 6 \WKHD U IADNRQ WEAP HOAQWKH I XMUH : HILGG D SURGHRMY \KSSBP

$SUo Z 1N \KH 6( & SXAUXOONR Z KIFK Z HR | HIHG DQG \RG \KDIWY/R - FRP P RQWRAN KDYLQY DO DIJUWIDM R IHIQ) SUFHR P IARQWRAIK WH$70 : HILGGD
\HFRQG SIRGHRMY\KSSBP HQWVADMG 1 RYHP BHJ Z W \KHB( & SXXOQNR Z KLIFK Z HR | HIHG DOG \RG\WKDUWR FRP P ROWREN KDQ) DQDIJWIDMRIHIQY SUFHR
XS \R P AR WURAIK WHS70 : HILGBG IRKM-USIRGHRMY \KSSBP HONGDAG 1 RYHP BHU ZIW\KHB( & SXUXOQAR ZKIFK ZHP D RIHJOQG HDWOWV R
FRP P RQWIHFN KDYLQY CQDIJUIDMR | HIQ) SUFHR XS\R P LARQIURP WP HVRMP H \KURIK \WH$70 8 QAHUPXUMMG( & WIXDIRY LI DAIQ \WP HRXUSXEQF | GDAY
GWWDQ P LAIRQ DG RUMR R DVRXUSXETF | GDABP DLQVGW WD P LAIRQ \WWHIP RXQZ HAOQUINVHMURKIK SUP DY SXEQF R IHIQIVR VHRXUMMVIQDD \& HOH
P RQI SHIRG XMQ) WKHD U MDNRQ WERRP HOWV LY @P MG VR DO DIJWIDMR RHWILG R RAUSXETE | GDNZ KLFK LV UH UG \R D/ \WHETE. \WKHD UXGV $ VR WHEMR MY
ILOQ) RXUFDBXDMS SXEQF | DNV EHBZ P LARQDGZ HZ L@EH\KEMPARWHEDR, \WKHD XGVIRUIQ RHIKQIV ARG RQRXUPXUHINKHD U MADARQWEAP HOV

: HKD'HQR GBAVRUACH/R RHAWDG Z HKDYH | LQBOAHE RXAURSH.DARQY W DM \WURXI K \WH VDB R RAUSUH HUHE RN DG ARP P RQWRAN 0 DRI HP HONBHIHYHY \WDABXETF RU
SUYDM HPAW LOYHIR HOVP D BEH DYD@E® LQ WH I XMUH KRZ HYHUDGYHYH P DINHAFRQGMRYY LQ RXURRP P RQ WRFN SUFH QG WBAQ) YROP H DY Z HDDY RKHUI CRRLY FRX@
\EMEQMDD [P STURXUCHMNV W UNH S MUCLQ WH | XWUH DG FRQIMXH GHYHBRSLQ) RXAUQHBDUI XHD

6KRUWHP DQG/ RY 7HP / LTXIGW6RXUAY

$VAPMHGIERH ZHZ IOHN GZ LQAQ) BUIQILQ) XVOGAMWRIOWRXUAH/R FOSMID G-5HIAQ) RQWH FOBAEOP DNHNFRGEWR)/R RXUFRP P RQMRRN 7 KHHFDQEH R
DAKUIGFHWDAKHHDEAWRCORXUA/R  FOBANLY. LQEHP DGHDYDMEGIR XY 7 KHSUP DY SRAMQMORXUA/R FDK\KDAP D EHDDMEGIVR XVOUHDY | RTBZ V

p=2

HAW RUGBEWQYHWR HOVURP WILLG SO LOYHWRY/ 1O/ LIKERUGIH

p=2

FROERDNRQZ W SRMMDOQGMY SDWHY DG

VDA LF LOYHAR HOADQG8 6 JRYHIP HQOVXQAQ) R\XSSRVYWHUP DQQI 5 ' CRMMAY UHTXUUHG R FRQMXHWHGYHBSP HOWR RXUNXHOBUIRGAEWDGP RYH
\KHP \RDFRP P HIADOWR H
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,QUKSSRWR RUBY WP EXMGHW Z W URSHRAIR RXUI XHOWRKQRBI\ BXMQHN Z HHIG-DYRUVR FU-DIM DA LE DEIDGRHY Z W RKHUSTIMAY \R \KSSRWAH P 0QQ) 5
CRYLMYEN KDALY UTXLUHG VR | XOWHUHCKDGRH DG FRP SBAM \WH GAYHBSP HOAR - RXUIXHDSURGXAVR DFRP P HADOWIIH : HP D EHXQEGIR IRP \XFK \WDMILE DI/ RO
WP VIFF-BBEBIVR XV RUDATD

GHHLRM  GVRANKRTHWA( XU DG 6\RAN %DHG &RP SHODNROR \WH 1 RMVAR WH & RORIGDAG ) LOCADOS\BAP HOVLGFOGHGLQ30W, WP ) LODGRDOS\BM HOV DG
6XSSBPHIMY ' DB R \WV$ QOO HSRWRQ) RP . |RUQRP DARQUHINAQ RXUSURUILGDAQIV

7 KHIRGBZ LY \EEGISURYIGHV GHBBGLQ RIP DIRQCERWWRXUGHNDK | BZ VIRAH\ HOWHG-G' HHP BHU 0%
&DK) 6Z

<HU( QGG

" HHP EHU

RXQEGLOP LR/

1 IVFDK XVHGLORSHDY CRAYMEY
1 HAVFDK XMHGLOLQYHXIY CRAYMEY 2 2
1 HVDK SIRMG-GE | L(DRQ) DAY
1 HVDK lIQBZ
2 SHDIY) $ R/
&DK XVHGLORSHIDIY DR G-RUDFGE PIIRQL)  DVFRP SHGW 7KLY G-RBDHZ DV SUP DU® GAHWR 0Q DUEMDIRQVHINBP HYVED P HIAR P LORY
1Q DGDGFUDHR P LARQLQU-ERIMG GHABRW DEWMMG | RUGRQ FDWK FKCLIH/AXFK DYARAN EDHGFRP SHODIRQ DG RO HYIQRSHIDI) DAFVDQG CCELMIY
,Q RSHIDMY FDK | BZ V UH BRARXUCHARW R P LORY DEWVAMG | RUGRQ FDK AOIHY \REIQY PLARY FROMMMY R QRQFDK DWW HON | RUMKREN EDHG

FRP SHODIRQ R P LAIRQ DG FRP P RQ WRAN IMXHG R GLHRRLY R PLAIRY OG D HAIGRBDH LQ RAURSHDMY DAHV DG (CELOMY R PLORY ' HUDH/LQ
RSHIDAY FDK | BZ V GAHWR \WH CHAGRIDH LQ RSHIDIY  DWHV DG QCELOMNY LGFOGH DQ LGRS DA LQ SHENG SURMPNFRWV R P LARQR VAR D QHARBDH LQ CFFRXQN
SD CEGIDGOFFGH SOAVR - PLARY

L QW) $ PRV

1 HADK XVHBLORXULQHXM) CRRYMEYZ DVIQLI QU LFDQNRAH\ HOWHGHS' HHP BHU DG

) LOCHQ) $ AR/

&DK SRMGGR 1LDEAQ) CRWMAY GRIDHGE P LERY 7KLY GFUDHZ DVGH\R DGHFUDHIQFDK SIRMGHS R RAUS70 | AWV R P LRQ DGRFDHIQFDK
SIRNGGE WHH HAVHR VBANRSIRYR P LARQ RIVMAR. GHRUDHLQ CHAKDUHVHAMBP HOAR HTXW [ DB/ ROWHSD P HUR Z MWKREBQ) W VR PLARY
&DKSIRVIGGE RAUB70 IAOWZD/  PLARY \DBIR DSSWR IPDMD P LARQFRP P RO\KDWY DG PLARY \DBIR [SSIR (PDMY P LAIRQARP P ROWKOWY

IRUWH\ HOY DG UASHRAIWHD &DKXVHEOUQ \ HY/ DG UHDMY WRA\KHSD, P HOAR Z WWKR@Q) \If HY RQ\WH CHAKDUH AP HOAR HIXAW 2. DB/ Z D/
P LA@RQDG P LARQ UASHRAWHD

SRONPWDXY EQDNRQVODYG&RP P W HOV
2Q' HHPBEU Z HHOMG LOR LQUWDOSUIRVRNBN WBIMP HOVZ W % $  WHRSHIDY) FROMPRUR |1/  LQFRMERDIRQZ WWKH' 2 ( Z KIRK WHBDH/ VAR \WH
LQWORRSHR Z RIN DG IXQAQ) FRP P 1M HWV XQGHWH XP BHI D) WHP HOV HFK GDMG 6HFBWP BHJ EHZHDWHERP SIQ DG $ $W HRHP B ZH

KDGCSSWK P DD P LORQLQRAMBE Q) SURPABIN WA HONREQI DNRQ/\R % $ UHIMY \RX\KH URVHDURK DG GHYHRSP HQHQ) FROGAMG XQAHMWH633 DG&5$ " $
D1/
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& UWADGH AFRXQAY) 3RTAHVDQG( WP DY

3 DIM&RIW

3DAMNIAQ) |HAYZ W SDAMAIUIQINY DIHAHY DG GI00 H GUHAE B R WRVH I LOQIV LGRXUHG R | LB SDMMACSSTFDNRQY DIHH SHOWHG D/ WH&RP SIQ EHIHYHY/ WD
WHIH LV QRAD KLIK ONHIKRRG WDAKHHZ LEOEH DI XWMUH HFRGRP L BHH IWDWRALDMG Z W \H SDMINV . GXH R \WH XQPH B QINAY LQ \IH PXUHQAYXHOGHYHBSP HQANP HIGHY DQG \WH
SOMIVEHQ) FRP P HIRDT HG

&RQNEX\WGE6HMAHY 5 RHDUAK DQG' HYHBSP HQWV

7KH&RP ) FRFOG-GWDMNVIRYHEP HQAMUIQNZ HHQRAZ DNMQWHVARSHR $6& 7RIF D/AKH GGQRAP HHAKHGH IQUWRQR DFRQAAVWZ W DXV HJS$ GAMRDD

WH&RP SO FRIFOGHE \WWDARH JUION P HARH GHIQURQR D FRQUBXIRY DY/ WH JUBQN Z HH D QRO UHASURFDOWIRRIRD $ VKK WH&RP SO GAMIP LGHE \WDAG XB\RSLF
1 RAYRU3UR W Q¥ 5 HYHXH 5 HARIQURQ DESTHY | RUKHH FROMEXMG VYL HYHQWRXIK WH &RP S0 LY D EXMGHN HMWY DY IXEDGRH LQ \WH FRQUBXMRYY

WFHYHGMEV-RIR/R 6XB\RSLF DSTH/AR DOHQMEY 1) 3VDQGEMGHN HIMY
7KH&RP SIQ KD/OEROMGS FFRXQIG) 6\BEB/8 SCDM Z KIFK [P HIB/6 XBWRSLE Z KLFK | XUIHURCLUL L/ ARH SUAHQIBANRQ QG GVFBRKUHA CERAWRQUE MR/
6XEWSIE WXL \KDACRQ LCDGADODAHV Z KIFK LGROGHY VHYLFHY \KFK DY WH UWAHDUK DQG GYHBSP HWHYIFHY SIRMGG XQ@EUWH* $,1 YRAKHY GAAUEHG 1O

1RM SHHK DG HHBESP HHASRW \KRXG BH \WKRZ Q RQ D JURW P HKRG DAXKH IDUYDOH R \WH VAR FRQMEXMS Z W \WH FRQMEX\MG VAR UWHDBK DG

GHYHBRSP HQNWKRZ Q DV REHURSHIDIY  LCHRP H DG WH UHDMWS FRUV DY D FKOLI H W URVHDURK DG GHYHBRSP HQAH SHOH IDKHUWDQ G-EIRNY WH FRQNIEXNMG VHYIRHY - URHDUK
DG GAYHBSP HOADY D IHSANRQ R WWHIURK DG GAYHBSP HQAH SHQH 7KH IDUYDOH R FRQNEXWMS VUV Z DY GAMP LGHS B \WH FRWAR - SUR HAMRQDOWP H DQG P DMUDY
ZKKZ HHRDJHGE WH\EFRQUEIPRUZ KR | XOLEBE WH VHYLRHY FRQUEX\WMG XQEHIWHJI DAY, DG

$ FFRXQIY) | RUBVRAN %DVHG&RP SHODIRY 6\RFAN 2 SINRQVDQGEWEAN* LDQAGWR( P SR H/DQG1 R HP SR HY/

: H DEROMG \WH U HOW | RUMBRN EDFHG FRP SHODIRY Z KHIH DIDIRP VR \WKDUH EDHS SD P HQV R HP SR HY RUGRQHP SB HV LGFOGQI RN RSWRQY DG WREN
SXUKDHSDY/ DIHWDMGWH\P HDVOQ RMHUIRP R FRP SHODIRQE WHFRIQ] LQJ \WH UHDMAG FRANQWHFRQRICDMG WIAP HOAR RSHIDIRQ/

8 QEHWHH WXL HON \WREN EDHG FRP SHODIRQH SHOH I RUHP SR HAYLY P HDWUHS DAKH J UDQAEDM EDHG RQWHI IUYDOHR WHIZ 06 DQGWHH SHOHLYVUFRIQ) HG
(DBED RYHAKHIZ DBV YR SHIRG

7 KHWEEN EDHGFRP SHODMRQH SHOHLGRXUWHGLOFRIGHRANRDZ W RXUHP SR HVILVEDFGROWHHP SR HPRGOR $6&  8QEHUB6&  DQHP SR HHIVGHIGHGDA$ Q
LQAVGOORYHUZ KRP WHJIWIRRUR D\KDUH EDHG FRP SHODINRQ LY. D H HIAMAY RUKDYARH UKW H HIVH\K | LA HWFRQUROR BATEDK DQHP SR HUHP SE HH UHDIRQKLS
EDHGROFRP P RQ@Z. DV ICWRDMG LQFDH QY. DG PXAUH® XQaUS 6 Wi WIXDMNRYY 7 KHWREN EDHG FRP SHRDIRQ H SHOH | RURXUFRQUKGIION LV CFFRXQIMG | RUXQEU
$68 Z KIFK DEBZ V XV \R CFFRXQAYRURSIIRQY LWKHG VR FRQKEBION LOWKH\CP HP DQQHUDVWH . DUH IWKHG \R RXUHP SR H ) RUDEMAYLIFH EDHG JUIQVP D3H ZH
UHFRIQ) HARP SHODNRQFRWIXQEHUWHIELI KWICHP HKRG

: HP HDXUHWH I DUYDOHR VHYLFH EDHS WRAN RSWRQY RQ \WWH P HDUXUHP HQNEDIM XMQJ \WH%4DRN 6 AKRBY RSWRQ SUAQ) P RGHD Z KIFK BHPXUWHY \WWHXVHR VHYHDOHXNP D
LroaQ

p=2

\KHYRDWDW R RAUMKRAN SUFH

p=2

\WHH SHRMGOHR WHRSWRQ

p=2

UM BHIQAMAWDM 006
H SHAMGAVIGHE IHB

© HXVH \WH KARUECO YR R RUMBAN SUFH RYFUWH Q® BHUR \ HOLWY \WDAP DIRKHY/WH H SHRAG @ H R RUMBAN RSWRQ JUDQIV RUZ H XVH WH KIMRUFCOYRDMIV R RXU
REN SUFHMVIGRH- DO WH@MZ HDQERXFHG\WDZ HZ HHMEHRP LQ) DSETF FRP SO0 W HAP DIMWHI XMUH YRIDMY R RUMBEN $ VWKVMP H Z HER QRABHIHYH
KDARHUHLY D EHIMUREMARYHP HKRGWR SUHAFARHI XXUH YRIMIW R RUMBN 7 KHH SHRMGOHR ROMRQY LY EDHG RQLQMEDOWXAHVR KIMRUFDOH SHIHTFHOQG SIRYRRG
H HAMH EHOMRU : H AP DM H SHARG I RUHWUAY R \WRAN EDJHG [ DUB/ DAWH JUDQAGDM DQG BFRIQ] H FRP SHODIRQ FRVMRQD | RUWRVH [Z DB/ H SHRMG \R YHWV7 KH
| RUHWMUH DAXP SINRQ LY XGIP DAD CENVMG R \KH CRMOD! RUHWYUH UDM (VP DMG | RUHWMUY DUH U-DXHWHG LO \WEVHTNXHOASHIRG/ DG P D FKOQIH EDFG RQ Q. IRV DQG
AURP WEGFHY © HX\M] HDUMN | BH QMDA Z KIFK LVEDHG ROWH\ LHGR 8 6 WD VHRXUMEY Z WK DP DMUMNY HXODR\WHH SHRMGAHR \WHRSIRYY © HKDYHGQR
DOGER RV SHAARSD. @YIGHIB/RORXUFRP P RQWKDUYI RARHI RIMH-CE®!| XUAUH
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 HXVHWHO RQM&DUR YOODNRQ P RGO GHMP LGHWH IDUYDDHR - P DNHAEDHG DG SHIRIP DFH EDVHS WHAN RONRQ/ DAIKH GDM R JUDQIVZ KLFK UL XV AR P DNH
DAKP SIRY/ LFOQQ)

p=2

H SHAMG\MP

p=2

YR

p=2

AVICHEG IHB

p=2

UM | UHHLQMIMNDM DG

| RUHYUHUDMY

7 KHVH DAXP SWRQY DUH EDJHG RQ KIWRUIFDOLQ RUP DIRQ DG MGIP HQMHIDLAQY) P DUNAWORRY DQGWHIGY |, | CRXMDOUAXOVGLIHJIURP. RXUDKXP SIRQY DG MGIP HOVXHGLQ
HIXP DA \KHHI CRRLY | XWWUHCEXE HOMR\MHHP DM/P D EHUTXUG

5 HHOK DQG' HYHBSP H&RW

5 FWHOUK DG GYHBSP HW SHQAVDHH SHOHG Z KHRLGRXUWIHG 5 HUHDUAK DQG GHYHBRSP HOAY SHOAYFRQIWBUP DUO R Z DIHYDQG UHIDAG SD. URTEHH W GRQ FDK RN
EDHGARP SHODIRD P DMIDY WY FROKENY DG RM-URANGH UMUK DQG GHYHESP HONVHYAHY UHDAGWRWHGYHBSP HWR WHERP S fVQEBDUIXHD

5 HRHQVS FFARXQIQ) 6\BEUB/DQG 3 LRCRXCHHP HOWV

SHHARLIRM %DIVR 3UWAHOEMRY 6XPP DY R 6LIQULFIS FFRXQIY 3RIFHY D061 DMMHR 2 SHDMRQ/R WH1 RMAR RUSRQRIEDMS) LOOGADDS\BAP HOVIQ30W,
AP ) LODGADOB\DAP HOVDQGEXSSBPHQMY ' DB R WIY) RP . IRUDAVRXWRQR UHRHATFFRXQIG) WG DG SURRXGRHP HON

7(0 $ 48$17,7$7,9( $1' 48%$/,7$7,9( ' ,6&/2685( $9287 0 $5. (7 5,6.

7KHERP SIQ LVRAHTXUHGWR SURYLGHWHLQ RUP DARQUATXLUGE WLV, WP DVIWAYD3 \P DEPUBHBRMY) FRP SO0~ D/GHIGHEIQS X®! E - R KH( [ FKDQIHS FW

,7(0  ),1$1&,%/ 67$7(0 (176$1' 6833/ (0 (17$5<' $7$

7KHI XM WR RUDXGWG FRQRICDMS | LCDJRDOWEAP HQVD/R DQGI RUWH\ HOWHIGG' HRHP BHU DG BIQVROSDH R \MV5HERW

7(0  &+$1*(6,1$1' ' ,63*5((0(176: ,7+$8&8&2817$17621$&&2817,1* $1' ),1$1&,$/ ' ,6&/ 2685(

1RH

,7(0 $ &21752/6$1' 352&(' 85(6

&RFOMRQS5 HIDUEQ) WH( 11 HRAYHIHWR ' VRBRAKUHE ROARY DG 3 LRAHEXUHY

2 XUP DDIHP HQVZ WK \WH SDMASDIR) R RAU&KIH ([ HPARYH 2 11LFHUDQG &KIH ) LQDQAOD2 1LIFHU KDY HYDODAS WH HIFHRWHIRY R \WH GAJQ OQG RSHDIRQ R RXU
AVFRKUH FRORY DQG SURFHBUYDVR ' HRHP BHU D/AKK\MP IVEHIGGIOSX® D H XQEUWH ([ FKDQIHS FW 2 XUGMWRBRKUH FRQIRY DOG SURFHEXUA/ D
GMIGHS R SIRVIGH UDREIEG! DAXUDGRH WDAKH LQ RUP DIRD WNXLHG \R EH GVFRHS LQ RXU USRIV [ LBG RUVKEP WG XQGHUWKH ( [ FKOQH $ PALY WFRGG SUIRHWHG
\XP P DU H5 DQG UHSRAG Z LWLQ WH WP H SHIRGY \GHALLLHG 1O WH 6( &V XBV OGG IRP V' OGG WDKK LG RUP DIRQ LV CFRP XM DQG FRP P XQFDAG \R P OCDIHP HOW

FOQAQ) RAUEKIH ( [ HHAYH 2 11 LIFHUDQG &KH ) LQOGADD? |1 LFHJ DY CBSURSUDM \R OXBZ. WP HD GHAMRQY UIDEQ) BIXUHG GVFRKUH $Q  FROMRY DG SRRHBUWY R
P DMWLUKRZ Z HOGALI CHS DO RSHIDAG FOQSURVIGHRID UDRIEGIDAKUDFHR DFKLHYIQ) \WHGMLHG FRQURCREVIRYHY
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YDHEXSRQWLY HYDODOMRQ RXUP DRI HP HOVWRGFOG-GWDADY/R ' HRHP BU RUGQVFBRXUH FRQARY DQG SRAHEUAY Z HIH QR | HFARWYH GXAH\R \WH P DMUDOZ. HINCHWY
GRIBGEHBZ

0 DIHP HMVS5 FBRUNRQ , QMIDO ROWRCRYH) LCDQADCH HSRUAQ]

2 XUP DCDIHP ALY WASROUEG! | RURKBEDKLY) DOG P DQBIQQ) DEHNXOM LOMCDOFRQNRCRYHUI LCDADOWERWY DVGHIQHGIQEXBY D | XQEHWH( [ FKOQIHS PA2 XU
LQMEDOFRQURORYHUI LDGADOUHSRNG LY GALIGHE W SURVIGH U-DRCIE®! DAXUIGFH U DEQ) WH UHITE.ON R | LQDGADOU-SRINY) DQGWH SUHSDUDIRQ R | LCDQRLCOWEAP HOV
I RUH \MCDOSXUSRAYLQ DFFREFHZ W+ $$ 3 DOGLGFOGH WRVH SRIFLHY OG SURHOUAWDN. SHIBIQR \WH P DQMIDFHR UFRG/\WDMOQ WDRIEG! GABO CFRXUDAMD
00G OO U GRAKH WIQLRAR)Y DG AVGRIMRY/ R WH DAHIV R \WH &RP S SURYIGH WDRIE®! DAXUDGFH WDARBQLRNRYY D UFRG-G DV GHRHAOY \R SHP W
SWEDDMROR | LCDADOWEMP HON LQ DFFREDIFH Z W * $$ 3 DOG WDAHFHSW DG H SHEWUWWR \WH&RP SIQ DWHEHQ) P DEH R 1Q CFAREDGRH Z W DAKRU DARYVR
P DQIHP HMWOQGAUARYR WHERP SI) DG SURMCGHU-DRIEGI DAXIDGFHUIDAQ SHYHIMRORMP HD GHARNROR XQDXANRU HEDFTXMUWRQ XVHRUGMVSRMRQR \WH
&RP S 1V DAHMKDNFRXTSKDYHDP DRMUIDCH | HARQWHI LDGRDOWDAP HOV

YHDAHR W LCKHIHAP WBNRYY LQMEDOFRQARORYHUILCDCADOUERWY P D (RASUYHDARUGHARAP DXBIAP HOV $ GR SIRMANRQ/R [0Q HYODDIRQR HIHRAWHIHK R
1 XAMUH SHURGY DUH VKEMPAR WH UM WDAFRQURY P D BHFRP HIDGDOM EHFDAHR  FKOQIHY LQ FROBMRY RAWDAKH GOUHR  FRP SIDFH Z LW WH SRIFLHY RUSURRHBAUY
PD GAMIRDM

0 DCDIHP HAKDY DAFWHG WH HIHRAYHAW R \WH & RP SO 1V LQMICDOFRQURORYHUI LQDCADDWERYYY D/R ' HAHP BHU XM LY \KH FUMMID LQ \KH &RP P LWkH R
6SRARIQ 2 UDY] DIRY/ R WH7WDEZ D &RP P IWRQY , QMDO&RRO, QMILDMG ) UDP HZ RN UDHG RQ LW DAAIP HWVRXUP DI HP HOAGHMP LGHG WDVDY R
CHHPEHU WHERP S VIQMIDCFRNRCRYHUI LQDQRDOUSRINY) Z DVGRAH | HRAYHGXHVRWHP DMIDCY, HINGHW GHAUBHG EHBZ

$ PDAUDOZ HNHW IV D GHIAHR  RUFRP ECDIRQ R GHIAHFARY 1Q LQMCDOFRQURORYHUI LQGADDWERWY  \MAK \KDAXKHH LY D U-DRIEG! SRMELON \WDAD P DAMIDC
P IMABAP HOAR COQAMORULQMIP | LCDGACOWIMAP HONZ LAODQRAEH SUYHOAG RUGHMARG RQDWP HY EDLY , QP DCRIHP HMW DAFAP HAR \KHH | HRYHIHAW R LQMEDOFRURC
RYHJILCDCADOSERWY DVR ' HHPBHU P DQIHP HWGHMIP LGHG\KDAKHUHZ HIH FRQUROGH LALHZAHY FRPHQQ) \WHDFFRXQIY) . SURFHGUA/ WDYNKSSRWVKH I LGDQRDC
WBRNY) SURFHW/ UHDOMG\R UFRUEQ) CFFRXQIVSD) CEGILQYRFHAKRDIZ HHUHFHYHG DG CBSURYHS | RUSD. P HADQG\KAK FRQIROGH LALHGAHY/ D) W DAGAR DP DAUIDCY HINGHW

5 HP HADARD 3@Q

7KH&RP SO0 VP DI HP HQAVZ W \KH RYHILIKWR WHS XAWWERP P LWH KDV HYDOOMEWWH P DALIDCY. HINGHW GAVAUEHG CERYH DQG GALI GHE DU HADINRQ SOIQWR DMV KLY
P DALIDCY HINGHW 7 KH&RP S0 LOMIB/AR UP HADMWKHP DAMIDCZ HNGHVE. L LP SBP HMY P XOISGIUYLHEZ VR WHIFFRXQIY P OER Z KHHIFFRXQIVSD CEGILQRFH/
DUHUFHYHG I WP YHIERY Z KLFK \WH P XGISGI BYLHZ VR \WHOFFRQIMY P OGH ZD/IWWAGEDKHGL)  BHRMKHIG-QNIFDIROR WHFRQUROGH IAHR L P XG50
UYHZ VR \WHZ HND DFFRXQN SD CEG! VAKHEXGV DG DRV UERW I URP \WH &RP S0 Y DFFRXQIMY) AP DG UL FRQEANY) YHIERY RQ D XOWM® EDLY BIDAEQ
RAMBEQ) LQRFHY 7 KH P DAIDCZ HINGHW Z LEOQRAEH FRMGHIHG UHP HADMG XQIDWH CESTFCE®! UP HADOFRURY RSH.DM | RUD M LEHASHIRG R WP HDQG P DQIHP HY
KDVFRFOGHS WURKIK \MAMY  \WDWKHHFROURY DUHGALI QHGDQGRSHDIGY HIHARYHD

&KDQIHVLQ, QMLDOS RMR YHJ) LCDQADCE FSRUAQ)
([ FF-BWDY QRS CERYH WHH Z D/ QR AKOQIH LQ RXU LQMDOFRQARORYHU | LOGADDWERWY LGHIVIHG 1Q FROGHANRY Z LW \WH HYDODIRQ UTXBG B\ 5XB1 D G R

\WH ( [ AOQIHS PAKDNRFRXUHG GAUQ) \WH DXOMWUHIGG' HRHP BHU WDAKDYP DMIDD O HAMG RULY UDRIE® ONHD W P DMIDD O HAWRXULQMCDOFRQMRORYH)
I .CDGADOHBRWY

,7(0 %27+(5,1)250$7,21

1RH

,7(0 & " DWFRXWHS HDUWAQ] ) RIHIQ- XUMARARQY7 KDAB URYHQW QUSHRARQY

1 RATBSTHE®!
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3$57,,,

WP LWUHRRUYDQG ([ HRXWYH2 THHIEH)YR WHS HILWADQW

7KHIQRPDIRQUIXUBGE WP R 30W,, ZIOFHIGFOG-GIQRUSIR\ 6\BM HQMHDMY WRWH ~ $ QMO0 HAMY R 6\RANKRTHY DG LY LFRUISRIDMG KHHO B
UH HHFH

, WP ([ HHMWYH&RP SHOWDWRQ

,QRPDIRQUITXUGE WP R 30W,, ZIOEH LFOGEG LQRU3IWR \ 6\BA HAUHDNY R \KH $QOMD0 HINY R BVRANKREHY DQG LV LFRISRIDMG KHHQ B
UH HHFH

MP BHRXUW 2 ZQHUKIS R & HIBQYHOH LADXR Z QHVDQG0 DQDIHP HOWDQGS HIWG 6KDUHKRGHY

,QRPDIRQUIXUGE WP R 30W,, ZLOEH GFOGG IQRUSWR\ 6\BMP HOAHDMY W \KH $ QMO0 HIMY R 6\RANKRTHY DG LV LFRSRIDAG KHHQ B
UH HHFH

, WP &HIMQS5 HIMROWKISYDQG 5 HIWG 7 LDQVCRARYY DG ILHARU, QG-BHGHAH

,QRPDIRQUIXUGE WP R 30W,, ZLOEH GFOGSG IQRUSWR\ 6\BMP HOAHDMY W \KH $ QMO0 HIMY R 6\RANKRTHY DG LV LFRSRIDAG KHHQ B
UH HHFH

P 3UQASDCS FARXQEQVY HAYDQG 6HIMFHY

,QRPDIRQUIXUGE WP R 30W,, ZLOEH GFOGSE IQRUSWR\ 6\BMP HOMHDMY W \KH $ QMO0 HIMY R 6\RANKRTHY DG LV LFRSRIDAG KHHQ B
UH HHFH
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, WP ( [ KIEWDQG) LODQADCEVIMMP HOWG FKHEX®YV
D' RRXP HQVILBGDVSDYR \WVUHERW

7KH IRTBZ Q) 1 L(DROOMBAP HQV R / LIKEUGIH &RSRIDNRD \XSSBP HEDLQ RWP DIRY DG WBRWR  LQE-BHIG-DAMHIMMIG SETF CFFRQIMY ILWP DM

IFOGGIQWY) RP

A &RQRICDMGYODFHEKHAWDN HHP BHU 005G

A SRORIDAMGE\EM HQVR 2 SHDIRY/| RAH<HIY( QG-G' HHP EHU 0%

A SRQRIDAMGEMEM HQVR &DK) GZ VIRWMH<HIY( QGG HHP B 0%

A &RQRIDME6\IM HQVR &KDQJHVIQB\RANKREHY( TXW | ROH<HLY/( Q3G HHP BHU 0%

>

1 RAVVR & RQRICDMS) LCDADCE\BM HON

SHERWR 9% 2 86$ // 3 M0 DFK ROWH&RP SDQ VI LCDADOWEAP HOWI LOGDVDSIWKHIR |RUWHI VDD, HWHGG' HHP B
DG 7 KHLQE-SHIGHQABI MG SXETE DFFRXQIY) |LUP VFRQHAZ LW UASHRAR WKLY UBRWESHIWIQ( [ KIEW R \KV$ QOXOC5 HSRWRQ

YRP .

$ @QFKHOVKDHEHH RP LWHG BHFDXOVHWH - DUHQRABIIXUUHG QRAZSSTFCEGIRMHLQ RIP DNRQLYRIMHZ MHICFOGHG

([KBEW
( [ KIEEIW
1XPEHJ " RAUSWR)
| $WKHO DINHN TXAW 2 11HIQ) 60BVS$ JUHP HOMDME0 D _B DOGERRHD/ LIKWUGIH&RFRDNRDDOG6WHD L IFRDXV  &RP SOQ

_ORERADM ICFRIRDMSE BHHHFHWR( [KIHW \RWH) RP . [IGGHR WHE&RPSIQ) RQO D _

SPHIPHW R \RWKHS WKHO DNAY TXW 2 [1HIQ) 60BVS JWHP HOMDM0 D _B DOGEHEHD/ LJKMIGIH&RSRIDNRODBOG6WHD 1 [FRDXV
&RP S0 _, RERDMS IFRERDMSE HHHHFHWR( [KIHBW \RWH)RP . 1IGGR WH&RP SOQ RQ$ SUO

$ WFBVR , GFRERIDIROR WH&RP SO _ DVEP HIG-GWURKIK 2 RREH)

$ P HIGHGD0G5 HWBMG%8 @Y VR \WH&RP SBQ DVIP HGHG\WURXIK 1 RYHP BHJ ACFRIRDMSE BHHHFHWR( [KHW \RWH)RP 4 [IGGR
\WWH&RP SO RO1 RYHP BHJ _

| _ BRISIROR 6 HRXUMW/ ICFRARIDMGE WKHHHFHWR([KIHW  WRWH)RP . [IBGGE WHERP SO RO0 DK

_6SHAP HO&HWIFDMI RUERP SOQ V&RP P ROGWEN LICFRERIDAMGE UHHHFHWR ([ KIHW  \RWHE&RP S0 VUH MADNROWIAP HONRD) RP 6 ILGGR)
$UO ) LK1 R -

1 UKRIGIHE RSRIDNRD G\REN3OD IFRARDMSE HHHAHWR([KIEW ~ \RWH) RP . IIGGE WH&RP SO RO) HEXDY

 LKRIGIH&RSRIDINR) (AW, CHORH3@0 DVIP HIGHS ICFRERDMEE HHHFH\RS SSHA[ $ \WR\KHGH IQWHSIR \ WP HOVIGGRO0 DFK
S 1 (74 - S
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2 SHDIY $ RV
1 HY RW

$ MR HOMVR UFRCALGIGHABRWI URP- RSHIDNRQ/AR GHAFDK XVHGLORSHIDIY CRAYMY
&RP P ROWIRAN IMKHG| ROVHYLEH/

6N EDHGFRP SHODIRD

&KOQJHVIQRSHIDNY DAHNDGAELMNY
3UBNGH SHOAY DG RKM-UPUMNDAAN
3UBE0GSIRWPVRIV
$ FARXQWVSD\ [CEG{DQG CFRXHG ACELOMY
$ FRXHGGICOHMBP HONRIW

1 HA&DK 8 \HGLQ2 SHIDIY $ R

, QAN $ PRV
7GR DWW

1 HARDK 8 VHGLQ, Q/HX) $ PN

) LQHAQ) $ AR

1 HABURHHVI RP \WHIMAOHVR FRP P RQWRAN

1 HABURFHHGVI P WHH HIVHR WREN RSWRY/

3D P HQVI RS HYUHDMWGWR GHAKDUHVANBP HQAWR HTXW [ DB/
1 HRDK3WRMGGE ) LDGHQ) $ RMWAY

1 HVQRUDHLQ&DK DIG&DK ( TXLYDBRN
&DK DIG&DK ( TXLYDBQWV %HIQQQ) R <HU
&DK DYG&DK ( TAYDBQW ( QGGR <HU

6XSSBP HAMD LWFRKUHR &DK) BZ ,QRP DIRD
&DK SDGGAUQY WH\ HU
, QMINVEIG
,GFRP H\B] H/SOIG
1 RQ&DK) LDEAQ) $ P
$ FIXP XOMGSUH HIFG\WRAN GYIGHEG
([ FKOQHVR SUH HUHG\WRAN 6HUHY/S DOGY%\R FARP P ROV
3D P HR CFRXHGACEL DI Z W FRP P RQVIRAN
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6KDWH/IMXHG WWIMMIGRIHIQIV GHAR RITHIQ) FRW
6 KD/ DXHG\R FRQXABDN - QUHARLY/ I RMHAMAY

6\WHN EDHGFRP SHODRQ
1 HWBRW
YDA AP BV

YOOI - DAY

([ OQYHR 6HINVG %
30U HUHGE\RN\R
&RP P RQB\RFN
GKOUVIMKHG QAR KDL
\HABP HONVRUZ KR
I HVSOGXSRQYHAMY) R
UMM RN XQW

&RP P RQWRAN IMMHG
SXUKXDQVR BAMRMG\WRAN
DB/

&RP P RQWRAN IMAXHG
WIIMMIGS70 RIHIQIV
R RIHIQ) FRW

&RP P RQWRAN MG
WURXIK \KHH HIAVHR
ROMRY/
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IRNHYERY

6VREN EDHGFRP SHODIRD
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YODgH ' HAPEU
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3UHHIHG 6N 3UHHIHG 6N &RP P RQ6\RN 30G1Q $ FPXP XDM5 7RED
6KDLHY $ P RXQV 6KDLHY $ P RXQN 6KDLH $P RXQN &DSMIO " HIAW ( TXIW
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1RM YDMVR 3UHHIMMRY 6XP P DU R 6LIQULFDQVS AFRXQAQ) 3RIAHY DQG 1 DMUHR 2 SHDARY

7KH&RP S ZDVIRP HGRQ2 RREHU ZKHQ7KRIXP 3RZHJ/ VB Z KIFK Z DVIGFRISRIDAMGLOWHWEIMR 1 HYDEDRQ) HELOW P HJHGZ M 7KRUXP 3RZ HJ
& 73, ZKFKZD/IFRIRDAGIQWHWEMR ' HDY DUHRQ- DM WEVHTXHQ® DOGFRANHD W HWGWRDAZH RWHRGRP S 2 Q6HBWP BHU
WHERP SIQ ADQIHG IWQPHIRP 7KRIXP 3RZHJ / V8 R/ LIKEUGIH & RISRUIDIRQ DOG EHIDQ LW 1 RAXY RQ GHYHBSIQ) DQG ARP P HIADT QY P HBEF QFRODUIXHY 7KH
&RP S0 LVDQFBDUXHOMKRRI\ FRP SO GHYHBSLQ) IWGH WHHDIRQ QFGDUN XHOMKCREI\

YDUVR SUMHOBARD
YDUVR &RQRIEDIRY

7KAH FRORIEDMS | LQDADO AP HOV LGFOIGH \WH DFFRXQV R / LIKWEUGIH D 1 HYDED FRISRIDIRD OJ5 \WH &RP SIQ IV Z KR® RZ GHG WEMGDUHY 73, D' HIZ DM
FRERDIR) DG/ LIKEUGIH , QMIDNRIDO REQ) / / & D' HIY D QP MG ACEAOW ARP SIQ 7KHH Z KRD RZ GHG \KEMADUHY DUH LDARYH $ @MW QLLEDQAIQMFRP S
WDQORANRQ/ DG EDDGRHY KDYHEHHQHIP LCDAMGLQFRQRICDIRD

6HIP H/B HERUNY

$6& TRAF  36HIP HAB HSRMY ~ UNXLAY XVH R \WH2 P DQIHP HQACBSURTRK P RGHDI RUVHIP HQAHBRY 7 KH P ODIHP HADSSURDFK P RG-OLV EDFHG RQWHZD D
FRP SO0 vV P DI HP HOARWIOQ] HY VHIP HQWV Z WQ WH FRP SI). |RUP DNGQJ RSHDIMY GHAMRQY DQG DAMHMQ) SHIRP DJFH : H UBBRWRXU UKV LQ D MQIG U-SRITE®
\HIP HQVZ KIFK BHBRNV KRZ RAURKIH RSHDIY G-RMRQ P DNHUDEBFDAY UARXUAHY FROUGHIQ) RXUFRMH AU Z KIFK LV P DQJHG FHOABI® RQ D FRP S ZLGH EDIY 06
HYCODA RXUI LOGADOUAKIV %4-FDAH Z H KDYH DMQI G U-SRUBE®! \FIP HQVDDUHTXLUAG | LQDGADOVHIP HOAKQ RUP DINRQ FIQ EH | RXQG GUHA® 1Q WH & RORIGDMG ) LOGALC
6VBIAMP HON : HHYDDODMWHSHIRP DFHR  RUUERWY VFHIP HMWEDHE RQRSHIDMY H SHOWY DQG Z L@HYDOOM DEAMRDOV-IP HANAVRRXUH UTTXLUP HWLL DO Z KHO\WH
&RP S H SOB/IWRSHIDIRY

8\HR (WP DIW/DQGS WKP SURQ/

7KH SUEDDIROR FRORIEDAG | LCDGADOWEA HOV 1Q FRQRIP LW Z 1\ DFFRXQIY) SUCALSEV JHHIE CFR-BMG LQWH 8 QAMG 6\VBM/R $ P HIFD UHTXLLAY P DQIHP HR
P DNHHWP Db/ DQG DAXP SWRQ/AKDATH HRARHU-SRIMG CP RXQVR . DAHV QG (RO DG AVFRXUHR - FROMY HOADMHV DG ACELONY DAKHEMR \WHI LOGADOWIAP HOV
D05 \WH UBRWG [P RQVR UYHKH OOG H SHOHY GAUQ) WH UBRWY SHIRG $ FXDOUAKEV FRXGE GLIHJIURP \KRVH HXIP DAV (P DM DQG DAXP SWRQY DUH SHIRGFDD

UMz HSDOGWHHIHAWR UYMRQYDUHUH GRMS LOWHFRQRIEDMS | LDGADOXEAP HOVIQWHSHIRG\WH  CUHGAMP LGHE\R EHGHHADY
B6LICULFDQN P DAV

7KHAHOFFRP S0 LQ) FROIRICDMG | LQOGALDOWIAAP HOWV LGFOGH \RP H 0P RXQVKDADUH EDVHG RQ P DI HP HOAY ERIAKEP Db GG DRKP SWRQY 7 KH P RWKLI QU LFEDQARMP DM/
UHDMR W YDODMRQR RN RSWRQY WH YDODNRQ DERZ DORH RO GH HIMG Y DWHN DG FRQIMY HOMCEL QMY | WY BDRIED SRMEGIWDAKHHCERYH P HONRHS HXP DM/
DQG RKHY P D BH DEWVMG D/ P RUH PXAHOAIQ RIP DINRQ BHFRP HY DYDLOEG! DG D) DEWWR HAWFRXES EH WL QU LFDQALQ | XWUH USRI SHIRGY 7 KH FRP SHODIRQ H SHOH
UHDAMG VR VRN ROMRQY P D KDYH EHHD D P DALIDED QLI HHALP RXQAKDG RIMHU UDRIEG! DAXP SWRQY BHHD XVHG \WDAGLHIG | URP WH UDRQEE®! DAXP SIRQY P OGH B\
P OTIHP HW

) DIW9DOHR ) LQDCHDQ QIKP HOV

7KHIDUYDOHR DI LCDGADOLQKRKP HIA/\KH CP RXQAKDAZ RXTS EH UHAH.YHG LQ DQ DAVHADB RUSOIG VR WD HUD QCELAW [QDQR GH® WIQLRANRQ EHE HHOXQH LADAE P DUAHA
SOMASTION $ WHN DQG CCELONAY P HDUKUHG DAVDLUYDOH DUHFDM R HG EDHE RO Z KHKHWHLCEXW DUHREVALYCEG LQ\KH P CUNANTIGE \KH G-I UHHWDAKH LCEXW DUH REVHLYCEG
7KHFDAORU] DIRQR | LOGADOQAKP HVZ DMOQWWH YDODIRQKIHIIAA LYEDHGROWHEZ HABYHOR LOSXAAKDAM\LIQLLFDQAR\KHI UYDOHP FDXUP HOV

,QIFREPHZ IWWHSIRYMRY/R $6&  3) DUIDDHO HOXUP HON \WH&RP SDQ GHALP LQHY | LU YDDH Dy \WH SUFH\WWDAZ RXQS EH UHRHLYHG VR VHIDDQ DAFARUSOIG\R
WU HUD QCELON LQ DO REH® WIQIRNRQ EHE HHQP DNANSDMASION DARHP HDXUHP HOADM 7 KH&RP SIQ JHH.ID CESIH/WHLGFRP HCBSURTFK \R GHALP LGHI DUYDOH
7KLY P HKRG XV YDODIRQWAKQTXH AR FRQYHIW XM 0P RXQVVR DMQI B SUMHINIP RXQA7 KH P HDAXUHP HONY EDHG RQWH YOOH LQAFDAG R, PXUHAP DU SHABINRQY
Z I\ UASHRAR WHI XXUHDP RQV
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$6& HXREQKHY D1 UYDOH KIHIDA  \KDABURUIMY B/ \WH LOBXW XVHG R P HDXUH I DUYDOH 7 KHKIHIDBAK JLYHY WH KL KHABURUIMWY \RR CRRYH P DNHN | RULGHQIFDODWHN
DG ICHOWY / HYHD P HDWXUHP HQWV DG WH BZ HWWSURIW R XCREVHYCE® LCBXW / HYHD P HDUWXUHP HQV 7KH &RP S KWL LHY 1 DU YDOH EDDCHY EDVHG RQ \WH
REVHYCHOW R \WRHLCBXW 7 KHWUWHGYHY R \KHI QUYDOHKIHIDA DHDVIRTZ V

/[ HHD 2 EVHYCEBILQBXW\XAK DV TXRMG SUFHVLQ CRRYHP DUNANV I RULG-QIFDCDWHV RUCCH M/

/[ HHD , CBXWRKHUWDD TXRMS SUFHY \WDADUH REVHYCE® | RUMH DAANRUACEHOY HWHIGUHA® RUIQAUBHRAE 7 KHVH LFOGH TXRWMS SURHY | RUMP LOUDWHV RUCCH O/ LQ
CRARYH P DNV TXRMS SURHY | RULG-QINAORUMP LOUDXHV RUCCHOIWAY 1OQ P DINAV \WKDADUH CRACRRYH DG LOSXW RKHUWIDD TXRMS SURHY WDADUH REVHYCE® | RUWH DAHARU
[0s=T0NY

/[ HWHD 8 REVHYTEBILCBXW\WKDNH GRNP DI HP HQAW DIXP SWRQ/

) RUGVFRXUH SXUBRVHY DAHV DG ACHONY DUH FDMI LHG 1Q WHUHMWR 1QWH | DUYDOH KIHIDAQ GYHOEDVHG RQWH GZ HIANBYHOR  LOBXVWKDAY I QU LFDQAR WH RYHIDT
1RUYBOH P HDXUHP HQWV7 KH &RP SOQ IV DAAAP HQAR WHMIQULIFDERHR - D SDIWRX@ULCEXWR WH | LU YDOH P HOXUHP HOAHDXAUWY MGIP HQADQG P D O HAWKH SORHP HA
Z MWLIQWHI DUYDDHKIHIDA GYHY

7KH &RP S 1 [ LCDCADOLOXMKP HOV FROIMASUCASD R FDK DQG FDK HIXLYDBON CRRRXQNV SO CEG DGG DFRXHG QCELMMY 7KH FOW LY TP RXQV R FDK OQG FDK
HIXLYDBQN CFFRXQNV SD. CE®! DQG DFRUGHS QCEL WA DUH FROUGHIHG \R EH U-SUAHBIYH VR WHUUASHRARH | U YDDHY EHFDAHR \WH\KRWWMP QDM R WRH LOXWKP HOV
&DK HTXYDBONVZ KIFK FROMMVR 8 6 WHDXY ELQYDHRDWI LHGDY/ HHD ROWHI DUYDOHKLHIUAQ DAKHUHDUH TXRIG SUFHYLQCRIYHP DNANI RULGHQINFDCDARV

&HIMOQS5 M\VDQG8 CRHIBLQNY

7KH&RP SIQ Z LOHG DEAURIOIXQAQ) B ZD R DFRP EQDIRQ R DAMILF DDA JRYHGP HQMUIDN | XUHUR THIQIVR HIXUW HRXUMEY RUDQRIHIQ) R GEW
VHRXUMEY 1Q REHJWR \KSSRIAIW IXMUH 5 ' CRAVMAY UANXUHG \R | XUIMHU HOKDQRH DG FRP SBIM WH GHYHBSP HOAR LW [ XHDSURSEW \R D SRR R FIRGAFBAWWIIH DQG D
FRP P HADOXEI H\KHSD \MU

7 KH FDQ EH QR DAXUIGFH WDWKH &RP S0 Z LODEH CEBHWR KA XT@ FRQMGH R FROGEAW RSHDNRQY UL WHH LY D @AN R | LQDGADDUARXUAHY DYCLOEG LQ WH | XM R
FRQIXH LW [ XHOGHYHESP HQACRIYI\MY DQG D | OUH R GR \R Z RX@ KDYH D P DMIDODGYHYH HI HAARQ WH &RP SIQ IV X5 * CRAVMEY | LQOCADDSRMRY WKV R
RSHIMRY OGFDK IBZV $ OR \WH\KFFHWR \WH&RP S 1V RSHIDIRQY Z LEDEH \KEMANIR RKHUQ® HIRXY FRQMIHARY VRP HR Z KLFK DUHEH RGP DI HP HOAY FRQUFO
7 KAVH RO HA Y LGFOGH I HHIDODQG U LRQDOHARQRP LE FRQAMRYY FRQIMY HOAITELMVY SRAQIIOARP SHIMRQ Z W RKHUQAEGDUI XHOGHYHBSHY L[FOGQ) WRH HIMEY
GYHBSQ) CFAG-OARBLIQN XHY FKOQIHY 1Q JRYHIP HOAHIXOMRY/ \KSSRIWRUQEBDUSRZ HJ FKDQIHY LQ DFFRXQIY) DQG \I DR WIEGY L(TEL@MN \R DFKLHYH RYHIDT
KRVWMP DOG &) WP UAMHDUAK DG GAYHBSP HOAP LOMRGHY\RZ DU FRP P HUADT] DARY 1 XMUHLP SOLP HAFKDLIHY/\R LW DXV DQG J (REDORUUH LRCDOFDIBAURSKLE HYHON
7KH&RP SIQ P D DOR EHVKEMAMR YDURXY EAWR DOSRIWID HRGRP LF DG RMHUXGRHMBQIAY

&DK DQG&DK ( TXLYDBRN

7KH&RP SO P D DAP HYLQYHWWVH FHWFDK LOLQMIAEHDUG) CFRRXQNVDJGS 6 WHDKY BL@Y , WAL LAY DEKLIK® QIXGLOYHIR HIWVZ LW RUILCEOWEIMG P DXUMEVR
WUHHP RQNVRUGIWWI URP CDMR  SXUFKDVHDYFDK HNXLYDBQN DG DUKLIK® QIXGLQMNT HIVZ LW \KBMG P DMUMEVR JUDMAKDOWUHHP RQXVD/P DINABEGIV-RXUMEY 7KH

&RP X)) KRD/ FDK EDDRHY/IQH FRVR WHIHEHID 1QXG AP IWR MGHP VAR FUEWINN GRAR EH W QU LFDQADY FDK LV KHS B\ IR SURP LGHQNLQDGALC
IQMMRY/IQ O 7KH&RP S EX VOIGKRB/MKRWALP 8 6 \WDXY ELQY\RP DM 8 6 \WDXY ELQY\RNBG CESUK P DM PIIRQOG  PLARY
DV HHPEHU 0% WSHRNHY 7KHUP DQQ P LARQ DG P LARQDN HHP BHU oG UASHRAIYHD DUH RQ G-BRIWZ LW\ R QRIEGH
I LCQDAADOQINANRY

S&RONEX\MSVHYAH 5 RFHOURK DQG' HYHBSP HOW

7KHERP S ZDVIZOGGDIJWIQNQ  DIGDVRGIUIDND  1URP \KHS QUMGEVBAY' HEOWW HQAR ( QN ' 2(  Z KIFK UBUAHOAMS FRQUBXWG VHLYLEH/ R | XU
WHERPSIQ V5 ' [P 7KH&RP SI) FRFOGHEWDMN JRYHIP HOAJUDQN Z HHMQRAZ MMOWHVARSHR \WH UYHOH UFRIQURQMBEDGS 68 7TRIF D/WH GG
CRAP HHAIKH GHIQWRO R D FRQMIPAZ W D PP HU $ GAUMRIED \WH &RP ST FRIFOGHE \WDAIKH JUIQN P HAKH GHLQURQ R D FRQUBXMRY DV WH JUIQN Z HH D GRQ
UASURFDOWDQLRNRY $ VKK \WH &RP S GHMP LGHS WDAGXEWRSIE 1 RAVRU3UR W Q¥ 5 HYHOXH 5 HRRIQURQ CESTHY | RUWHH FROMEXAG VHYLFHY HYHD
WRAIK WHERP SIQ LVDEXMGHNHIMY DY IXEFHIQWHFRQUEXIRY BFHYHE MEVRIR/R 6XBWRSLE DSSTH/AR DOHIMEY QRAYRUSUR IWDQG EXMCHN HMYEY
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7KH&RP S0 HO® DEROMES$ AFRXQIY 6\BELB/8 SADM LQWH | RAW TXOWUR Z KIFK [P HIB/ 6 XBWRSLF DG | XUHURL LHY \KH SUAHQBINRQ DG
AVFRKUHCERWWARQUEXNRY/

6XEWSIE WXL WDACRQ LCDQRLOODAHIV Z KLFK LQFOGHY VHIYLEHY \WRK DV \KH UAFDURK DQG GHYHBSP HQAVHLYLFHY SURVIGHG XQEHUWH * DMZD. |RUS FRHBLDMG
,QRDIRQIQLXFOIU * $,1 YRAKHY GAFIEGIQLIRM  WKRXE BH\WKRZ Q RQ D JURW P HXRG DAIKH | IUYDOH R \WH VHIYLFHY FRQUEXWG Z WK FRQMEXMG VHYLFHY

WAHDUK DG GHYHBSP HQNKRZ Q DV RKHURSHIDACY LGFRP H DQG \WH UAIDMG FRWW DY D KDL HVR WAHDUK DG GYHBSP HOW SHOH UIDKHKDD G-EIRNY FROUEXAG \VHYLFHY
WAHDUK DQG GYHBSP HOADY D BBAIRQ R WAHDIUAK DG GHYHESP HOAH SHOH 7KHIQUYDDH R FRQMEXMG VHYLFHY Z DY GAMP IGHG B\ \WHFRIMR  SUR BMREIOWP H DG
P DAUDYZ KIFK Z HHAOUJHGE. WHXEFRQAMIRRUZ KR | XOLEBG\RHVHYLEHY FROUEXWNG XQEHMWHJIUDQALZ. D5 7 KHSUKFLSTCP DUNAAKVHG VR DLUULYHDAVOUYDOHLVAKHP DUHAD
Z KIFK \WH&RP SO RSHIDAW

7KH&RP SO0 UFRIQ] HGFRQUBXAGVHYIEY UMUK DOGGHYHBSP HQMR CSSIR IPDMY P LAIRQIRMWH\ HIUHGG' HAHP BHU DGOSSK IPDMD  PLARY
IROWH\ HUHGG' HRP B

7WDGP DN

&RW I RUILOQ DGG GIODIHV I RUWDGEHP DN CESTFDARQY DU FOBAND HG 7 UDGHP DUNY DU FRQUGHIG LQBQILE®! DAV Z W DD LQEH LQWM XVH XO@ H DG \WHIH RUH DUH QR
P RWHG 7KH&RP SO SHURLP HG DQLP STHLP HYWMNQWH | RXU TXOIMIR DG  DOGQRIP SO HOAR WHWIGP DWZ DVIGQNLG $VR ' HRPBHU

0G' HHPEU WHFOW LY YOOHR WDG-P D0WZDVOSSIR IPDMD P LAIRD
| HDWY/
,QIFFREFHZ N $ 68 / HDWY 7RIF Z KIFK UL BFRIQURQR P RUBDH DUDQIHP HOW RO \WH EDDGRH\KHHMKH&RP SIQ. BFRIQ] HYRSHDMY GDH

WKWR XVH DAFV DG CCELONY DAFRP P HIFHP HNDMEDHG ROWH SUAHQAYDOHR WHIXWUHP LQP XP GDHSD P HOVRYHAKHGDHWMP / HDAVZ LW CQLQUWIOMP R

P RQIY RUGWW DUH QRAURLGHS RO WH FRQORICDMS EDDCRH KHANGQ DFFR IDGFHZ LW WH\KRWMP GDHUFRIQURQH HP SWRQ 7 KH&RP SDQ - DESTHY\WH SUTRWADOH SHAHN
R QRQ \HS0UDM DQG QR BDH FRP SRIHONVI RUDEIBDA/WDADDM / HDHH SHOHLY BFRIQ] HG RQ D WL KAICHEDAY RIHWHBDHWMP  7KH&RP SO KD/RID RHODH
IRUR I LFHUDNGWHODHLYIRIDWP R P RQMYZ KRAWHIZ CRSWRYY 6HH1 RM  &RP P MY HOVDQG& RQMYHAHY

GFRPH7O W/

, GFRP H\B] HY DUH CFARXQIMG | RUXMQ) WH DARNDG QCELOW P KRG ' HHWHGMY DAHN DG QEELONY DUH UFRIQ] HE I RUWHIXWUHE. FRQUATXHGRHY DAMEXBEGI VR WP SR
QI HHFHY AR HOWHI LCOGADOMIAP HOVFDUW LQJ TP RXQVR  DAVHVDQG QCELMMNY DG \WHUUASHRAYHY EDAV RSHIDNY GO IRZ DB/ DG\ FUEWALY | RZ DB/
" HHWGW DAHVDQG CCE O DHP HDXUHGXQ) HIPRGAE UDMY/H SHRMGWR CBSO R\ CEGILGFRP HLQWH\ HOWLQZ KIFK \WRH\MP SRUDY Gl HIHFHYDHH SHRMG\R EH
UHFRYHIG RUVHNBG 7 KH HIHRARQ GHHWG\S] DAV DQG CCEOMY R D AOQIH OS] DM/ LY UFRIQY] HG LQ LGFRP H 1Q \WH SHIRG \WDALGFOGHY \WH HIRW HOADM ,Q
OFREDGFHZ W) $6%$ 68  $ FFRXQI) | RU, GFRP H7] HY \WHERP S0 UH GRWLQ\KHI LCDADOWIIAP HOVWHEHH MR SRIMROABN-DIQDSUMRAO |GGV BIMQRU
H SHAAGWR EHVEN-DLODI MBS WAMODRID Z KHOIWA FROUGHIG P R ONHD WD) CRAMKDAKH SRANRQVIN-D Z LOEH\XEIGHSE. D\ L DAKRIW $VR ' HHP BHU

0% WH&RP S KOG (R XQUFRIQ] HG LGFRP HVY] EHCH LW DQG FRUMSREQIO \WHIH LY QR LP STRARQ WH &RP SO0 1 HI HARYH LGFRP H\I - UDM DARFLDAG Z WK
WHHLMP V 7KH&RP SIQ WSRIA |RUBFRAQ) LOAMMNDIGG SHIGHY UHDNY R XFIQIERP VY SRUIMRY/MRUFRGWHP D/DARP SRHIWR LGFRP H\E H SHOHIQWWH
OFFRP SO0 LQ) FRQRICDMG BAP HOVR RSHDMRY/ $VR ' HHPBHU 0% WHERP SIQ KIGQR\KAK CFRUOY

&RP P RQG\RAN: DUDQN

7KH&RP S DFFRXQV | RUFRP P RN Z DU Dy HAKHUHTXAW LOWIKP HONV RUGHIYDIYH CCEOIY G-BHAQ) RQWH\SHAILF WP VR \WH Z DUDQADI P HOW&RP P RQ
RN Z DUDQN DUH CFRRXQAG | RUDY D GHIYDIYHIQ DFFREXFHZ NS 68 ' HIYDIYHYDQG+ HIILQ) L \iH RN Z DUDQN FRQBIQ\MIP VAKDAFRX@ SRMQMDTD BTXUHE GHA
FDK VHIMBP HQWV DG \WHH R GR GRAP HAAKH \FRSH H FHBWNRQ | RUWHDIF HADY D GHUIYDIYH - DUBQAIQNIKP HOV \WWDAFRXES SRMMDED UTXLUH3 GHAFDK VFINBP HV LQ\KH
BHFHR H SIAWDQIXDIH SUHFOAQ) \KFK VFNBP HADUH LQWITD FOWLLHG DY GHUYDIYH QCELMNY DAKHU HWP DG | DU YDOHY BIDGBW R \WH ONHIKRRG WDKK
LOAKP HONZ LOHHUBHVANBGLOFDK




7OEGIR &RQMIV
$ @RAMBQEQ) Z DUDQMH SIHGRQ0 D
BN YDHG&RP SHODIRY

7KH AN EDHG FRP SHODIRQ H SHOH LGPAXAWG B\ / LIKBUGIH | RUHP SE H DG GUHARLY LQ FROGHARY Z LW LW HIHXUY LGPHQAYH STIQ LY EDHG RQ\WH HP SR HHP R3-OR
$6&  DOGWHIDUYDDHR DD VAN ROWRQYJUDQAG LY P HDWKUHE DAKH JUDQADM |, Q FFREXFHZ W $ 68 &RP SHODIR) 6WWAN &RP SHODIRY 7RIF
,P SIRYHP HOM\R 1 RIHP SR HHEKDUHYDHE 3D P HY/S FFRXQI) ROWRQY.J UIQMG\R RXUFRQUXGIIQIV DUH CFFRXQIMG | RULQWWH\CP HP DQGHUDY/RSWRY IMKH-G\R HP SRR HY/

$Z DB/Z MW \HYFH EDHG YR FRBUWRYVRD ([ SHRHLUWHRIQ] H5RQ DAL KWIXHEDUY RYHAMHUHDAMVHYFHSHIRGR WHLY DG

$Z DUB/Z WK SHIRWP DJFH EDAHG YR FRQBMRYY ( [ SHOH LY RABFRIQ] HG XQIDMEY GHMIP LGHG \WDAMIY SURETE®! WH SHIRUP DJFH EDHS FROGURYY/ Z L@EHP HV: - KHD
CAKHYHP HQAR DSHURUP DFH EDHG FRIGMRQLY SURECE®! DFDRK XS R H SHOHLY UHFRGHEDYLL WH DY DB KOG EHHQ YHWY) RO DVRELIKWICHEDAY I URP \KHIY. LG EDM 7KH
¥ DGZ LOFRQMXHR EHH SHOHG RQDWRELI KWICHEDY RYHAH UMMV YLFH SHIRG XQIDKLIKHUSHIRUP DOFH EDHG FROAMRQLYP HALL CESOFCE®!

$Z DUB/Z W P ONHAEDAHS YR FROBMRYY ( [ SHOHLYUHFRIQ] HE RO DRELI KWICH EDUY RYHMWH UDXAMVHYIFH SHIRG Z KIFK LYWHGWHUR \WHGHIYHGVHYIFHSHIRG
RUWH H STAMWVHYLFH SHIRG UL RGH LY SUAHQWV+ RZ HYHU 1L \KH P DNHAFRQEWRQ LY VDI LHG SURJVR WH HIG R \WH UMM VHLYLFH SHIRG \WH &RP SO) CFRHBLUDAK 0T
WP 0QQ) H SOHREHUFRIQ] HG

$Z 0B/ Z 1\ ERK SHIRIP DJFH EDHS DG P DNANEDHG YR FRIGWRY || DQ [Z 06 YHMY RUH HAMEON [V FRGWRIDXSRQ \WH DFAKUHYHP HOAR HAKHUD P DA
FROGURQRUSHIRP DGFHRUMVAYLFHFRGAWR)Y WHUDXAMVHYFHSHIRG LY JHHIDE \WHWKRWAAR WHH SCRWP STAWDQG GHIYHE\HYIFHSHIRG

7KH&RP SDQ HBRRG \R XVH \WH 940N 6FAKRBY SUALQ) P RG-OWR GAMP LGH WH IDUYDDH R WHAN RSWRQY RQ WH P HDXUP HOAGDM R WH JUDQAT RUVHIYLFH EDHG YHAMY
FROGURY/ DG WHO RQM &R YOODMRQ P HKRG | RUSHIRIP OQFH EDHG RUP DUNAAEDHS YR FROEMROY | RUVIRAN ROWRQY 7 KH&RP SIQ - HANP Db | RUHWMUA/ DARHWWP H
R JUDOADGE UYA/WH P DM UL GHRRAOY  LOWKEVHTXHDABHIRGY UL DRAOO RUHMUAGLTHUNURP. WRVHBANP DV 7 KHI RIHXUH UDAM NP DMXVHG | RUDSHTIXW [ UB/Z D/
THR EDHGRQWHH SHIHFHR WH&RP SO0 KDYQ) DQLOLI QU LEDOAKIMRUEDO RUHMUH UDM 6 KDWY \RDADUH MWAKHG R HP SE HAVXSRQH HIRVHR \WH RN RSIRQ/P DL EH
IMMHGQHAR DQ®P E-HUR \WKDVZ WK DI DUYDOHHNCORWHUTTXUGWY Z MWKREQ) WXL HOMREHSOGE \WHERP SI) UIDEQ) WA Z WKREQ) REQIDIRYY $ VD
WAXOWKHCRXODQ® EHUR KDV IMKHGZ WS Z MWWKRTAQ) REQIDIRQYDUHI HZ HAKDQWWH CRXD0Q® BHUR WKDUBVH HIAMHGXQEHMWHWEAN ROWRQRURQWHAM/R YHAI
R 5HAPMG6VRANS QWR568° RUS FAMPAGE\RANSZ DB/ 356$V  JUIQN

7KH&RP SO JUMERWSHVR 56$ V 7 KHILWWWSHLYDQIZ DGR RAUNKDU/\AKDAKDYHI XOYRIY UIKWDQGAYIGHGUWKW Z W AYIGHIE/SOGXSRQYHAY R WHS 6$
EXWILH UMM Z W UH) LG \R DB RUMDQ HUBH RUH YA $ VAKAK \WH DUHVKRZ Q DV KDWY/ LWKHG DG RANBIASQ) . 7 KHVH UMANRQY @SVH RYHUMWH YR SHIRG 7KH
KO/ DUH I RUHNG DQG UAMIHG\R WHERP SO L WH GR QRAYHAVT KH5 6% V DUHLQFOGHG LQFRP P ROWRAN LWXHG DG RAMBEQ) DQG DHARQMGHHG FRMY H® IMXCE®
LQWH FOBXDIRQR Z HIKWG DYHIDIH\KOUW RANBIAQ) | RUSKERA/R FOBXONY HLQQIV SHMKDH 7 KHFRQRICDMS WIMP HOAR  FKOQIHY/LQ WHANKREBHT HDXAW \KRZ V
WH LQWIDIUDQAR 56% VDV D BRI LFDARQ | URP DEAWROSIG LQ FEBABDW FRP P RQWRFN Z WK DO FRP SHODIRQ H SHOH UHDAG \R \KH 5 6$ V LFOGHS LO RN EDFG
FRP SHODIRY 7KHWHREGWSHR 56$ VIUWMG B\ \WH&RP SO KDYH RQ® SHIRIP DFH FROGMRYY 7KHAH5 6% VAR GRAKDYH YRIQY DG GYLGHIE UKW XQIDWH YHWAD/
REQ@Y FRP P RQWKDUH DG HQRAFOGHELORRP P ROWRAN IWXHG DG RAMBEQ)

5 HHOUK DQG' HYHBSP H&RW
5 RHUK DG GHYHBSP HQW SHOHYDHH SHOVHGZ KHRLPAUHG 5 RHDUAK DG GYHERSP HONWH SHOHY FROUWBUP DUO R Z QIHY DG WHDME SD URTEHH IW QRO FDK IRFN

EDHG FRP SHRDIRQ P DMUIDY \WANY) FRQUXANY) 06 RKHURXNGH WDKK DG GHYHERSP HQMWHYFHY  UHDWG VR \WH GYHBSP HOAR \WH & RP SO vV QFODUIXHD $ GYDHH
SO P HQWIRUJRRGY RUVHYFHY | RUNXMUH URVHDURK DG GYHRSP HONZRRYMWY DUH GH HUHG DG H  SHHE DY WWHJI RRGY DUH GHDYHHG RAWWH UHDWG \HYFHY DIHSHURWP HG
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5 HRH/S FRRXQIMY) 3 IRQRXQRP HON

,QLRHPEU \KH) $ 6% MKHGS 68 * RYHIP HY/$ WIMBFH 7RSLF C DFRKUVE %MW ( QI CERAY RYHIP HYVS WIMBFH 7KIV$ 68 UL
QVFRXUA \KDADH H SHRAG\R LRUDHWHWIQADHR R WEQORMRQY Z W D JRYHP HOADFFRXQAG | RUB C5SOLQ) DJUIMRUFRQMEXNRQ CFFRXQIY) P RG-DB DD\

FOAQ  WH DM R WHWIQORIRYY DG WH IRP 1Q Z KIFK DAMMEFH KDV EHQ UFHYHG  \WH DFFRXQIY SRIA [BSOHG DG \WH EDDQRH \KHAADGG LFRP H
DA HOANDCH WP VDD D HRAG R, \WHWIQURNRQY DQG\KH TP RXQN CESTFTEGI R HIFK | LCOQRLOOWBAP HQMIGHIMP  7KLVS 68 LV H I HARYH | RUDQOOSHIRGY BHILGRQ)
DWW HHP EHU Z LW HOD DERSWRY SHP IWKG 7KH&RP SO0 DERSMG WY IXUEIFH RQ - DO DQG WAG QRAKDYH D P DALIDOLP SCRARQ RAUFRQRIEDAG
1 LCDQADOWEAP HQW

QS XIXW  WH) $6% MKHGS 68 *HEW HEWZ W & RYHMRQ DG 2 WHU2 SIRYY 6XEWRSIE DQG' HIYDAYHY DG + HEILQ) &RQMFWIQ( QMWV2ZQ
(AW 6XBRSIF Z KIFK P ST LH/WWH FRP SBf LW DRRADMS Z W CBSOLQ) 8 6 * $$ 3 | RUAHMIQ | LDGADOLOWNKP HQVZ [\ FKOUIRMIMIAY R QCEL QWA DG HIXWY
7KV$68 P SOLH/\KHCFFRXQIY | RUFRQYHWNEG! G-EVWQUMKP HOWV DQG FROHMNEG! SUH HUHG WRAN B\ UHP RYLQY \WHH MY IXAIFH QS 6& CHEW HEWZ W
&ROMYMRQ G 2 \WHU2 SINRQY/ \WDABHTXLY HMYE AR CFFRXQAVRUEHCH LALDOFRQYHMRQ | HDMUAY DG FDK FRQYHMRQ | HDMUAY LO HIXW W-EDUDAD [URP \KH KRWNARQYHWE®!
GEWRUSHHBGWEN  UMMAV\WHVARSHH BRI URP GHIYDIWH DFFRXQIY 1Q$ 6& I RUNHAABEQ) | LOGADDLOMKP HON DG HP BHEEHG | HDXUA/\KDADLH ERK
LQEH HE\RWHLWKHIVRZ QRN DQG FOWL LHG LOWRENKREHTHDAW B\ WP RYLQ) FHYBQFUMMID UATXLHG | RUITXWY FOMILFDARQ 06 UYMVAVHIXIEDGFHIQS 6&

( DQIVIHIBKDUH R UTXLUH HQIMY AR FOEX @M GOMG HUQIV SHUMDUH | RUFRQMMEG LOXUKP HOVE, XMQ) WHLL FRYHWWG P HXRG $ 68 LVHIHRARYHI RUI VAT
\ O BOLQQQ) DWU' HRHP EHU I(FOGQ LQMIP SHIRGY Z MO \WRH | NAID\ HILY ( DD DERSIRQ LY SHP WG EXAGR HOMHUWKDR | MDD, HOW BHILGRQ) DR
CHRPEHU I(FOGQ LQMIP SHIRG/Z MMOWRHI MDD, HILY $ GROMRQLY HWHAURXIK DP RAL LHG WARSHRRYHP HKRG RUDI X@UHIRS-RIMHP HKRGR \WIQAMR)
7KH&RP SI) GRAVRABUHI® KDYHDQ WEQIRMRORULQIMKP HIWMVR Z KIFK WY \BQEDUGOSSTHY | | LQWHI XM WHERP SIQ IMKHVQHE. FRHMEGIG-BAMGE. Z DUIQNRU
FHVEQRKHLOXKP HQNV \KHWEEDSGP D KDYHDP DRMUDCH | HRAEXLY FOQCRAEHGAMP LGHE DARMP H

7KH) $ 6% MKHG$ 68 1R ) LCDQADO QAKP OV &UHAW RAY 7TRIE 7 KIV\KBEDLG UATXULY DI LGDGADODAFMR EH SUAHMG DANHCHAZP RXQIV] SHRMG\R EH
FRIDAMG 7 KH | L(DGROODAHVR WHERP S0 LIQVFRSHR! $68 Z L@SUP DY EHCFFRXQV UFHYCE®! 7KH&RP SI) Z LaDHXIP DM DQ DEBRZ DFH | RUH SHARG FUHEW
IHYRQIFFRXQN UFHYTEGIKDAAXOVURP WHLCTELQW R PP HYAR P DNHUTXUWHGSD P HON , QHMP DI \WHDERZ DFHI RUH SHARGFUHEWRWAY FRQIGHDIRQZ L@EH
JLYHQWR \WH PXAUMOADILG) R UHFHYCEGBY KIMRUFDOH SHIHEFH DOGDUAYLEY. | RUSRMQMIOEDG G-EW 7KH&RP SO0 Z LOODGRIWRLY IXLAFH LQWH | LWXWDOUMUR | 1VADD
DG ERVRM SHAMHDERSMRQWR KDYHDP DAUDOLP STRARQIWUAKOVR RSHIDIRYY | L(DAOCERMRY DQGAVFRXUY

, P P DiIDCE IMMERQ

$ QLP P DAMIDOUMMRQ Z D/P DGH GAUY \WHFRXUHR SUHSDLCY \WH &RP SDQ v FRQRICDMS | LOGADOWEAP HOVDVR 0G| RUWH\ HUHG-G' HHP BHU D\MUKH
&RP S FRP SOING D SHIP LY , QMEDO5 HHH&RGHGHRAIRY  CEDOMYR | W KIMRUFDOQHARSHIDNY AW FOUY | RZ DG CP RXQV $ VD UAK@VD SRIRQ R WH SURU
\ FOWMQHARSHIDA) GAWFOL | RZ DUBYZ HIHAP WG DQGLFRUMA® SUAHOMGLQWHGH HIHG\E \BEGIZ MMQL RM ,FRP H7O WY

1RM 1HN RW3HJ6KDH

YDIE GHABRW SHMKDUHLY AR SAME XMQ) \WHZ HIKWME DAHDIHQ®P BHUR ARP P RO\KDU/RAMBEQ) GAUQ) \WH\ HIUH AHBWRDAMERA/ CRAFOCHXQYHAMG FRP P ROVKDUA/
\XEMPR U-EXURKDHRUFDRHIDARY * - LOWG QHAKFRP HSHMKDUHLY FRP SXMGXMQ) \WHZ HIKWG DYHDIHQ® BHUR FRP P RQWKDUDGG LI GOMYH SRMMMICFRP P RQWKDUY
RAMEAQ) GAUQ) \WWH SHIRG 3RMIMOARP P RQ KDY FROMAR  WH LGRUHP HQBDFRP P RQ \KDUHY IMKCE®! XSRQ WH H HIVH R \WHAN ROMRYY Z DUIDQN DG FROMMED!
SUHHIG WOBY WH 1RM  6VRANKREHY ( TXW DOG 6V %DHG &RP SHODIRD  7KH FRP P RQ AN HIXLYDBQN R SHURIP DFHEDHS P LBMRH FRP SHODIRD
DUDQIHP HOWDUHLGFOGHSE DV SRMMDED AOMYH\KIUA/RQD LI WHSHIRUP DOFHFRQEUWRQKDVEHHOP HAD/R \WHHIGR \WHUHBRWY SHIRG
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7 KHWHDKY WRFAN P HKRG LV XVHG LQFDBXONY GOWG( 36 1RUSRIMANDED GOMYH WHFN RSWRQY DG KDUH SXURKDHZ DUBQNV Z KIFK DAXP H/\AKDADQ SURFHHOY WHRHYHG T URP
\KHH HAMHR LQWH P R MRFN RSWNRQY DG \WKDOUH SXURKDH Z DBV Z RX@ BEHXVHG R SXUFKDVHFRP P RQ KDWY DAKH DYHIIH P DINHABURH | RUMH SHIRG XQBW/ L(FOXAQ)
\KHHIHAWR WHHSRMAUNDD GOMYHVHRXUMAYZ RX@ BHDQIVAOMYH

7 KHIRTRZ L) \MEG VAV RW WHFRP SXIBINRQR \WH EDVF DG AOMG BW SHMDH GRMWYIQP IAORY H A-BWKDUHA@WD

<HW/( Q&5
" HHP EHJ

YDME
1 XP HDRUJ

1 FABRW DAMEX\BEGIVR FRP P ROWRENKRTHY
' HRP LD

: HIK\MG DYHIDIHFRP P ROWKDUAVRAMIAQ)
YDIE GHABRW SHMDH

" LOWG

1 XP HDRU

1 HABRW DMIEXBEGIVR FRP P ROWRANKRTGHY EDIE

(11HAAR GLOMYHVHRXUMEY 2 2
1 HARW GOMG

" HRP LD

: HIKWGDHIIHARP P ROWKDU/RAMDDAQ)  EDUF

3RMIMDCRP P RQKDUHLWKDQRHY

, GFUHP HOBOGEOMYH\KDLAY1 URP HIXLWY LQKRKP HON WD \WRAN P HKRG 2 2
- HIKWG DHDIHFRP P RQWKDUVRANBEQ)

" LOAMGGHABRW/SHWKOUH

7KHIRTBZ 1) RAMBAQ) \HRXUMEYKDYHEHHDH FOGHG 1 URP \KHFRP SXIMRQR  QOMMG Z HIKIMG\KDUA/RAMEAQY | RAKH\ HWQRAMGEHBZ D/WH Z RX@ KDYHEHHQ QWY
AOMYHGHWRWHERP ST VARW/DV HAHP BHU DG DQGDOREHDXAHWHH HRMVASUFHR FHIBQR \WHHRXNBREQ) VFRXUMIYZ DV/JU-DMAXDQWHDHIIH
FRMQ SUFHR WH&RP SQ VARP P RQWRAN

<HW/( Q&5

" HRHP EHJ
. DUDQVRANBEQ) 2
HVRAN RONR)/RAMIA QY
56$ VRAMWIAQ) 2
7RED
1RM 3UBOG3IRWANRW
,Q WHERP ST HOMIGLOR DIUHP HOVZ W, @KR 1 DIRID CERDRY ,1/  LQFRMERDIRQZ MKKHS 6 ' FEDWWHOAR (GHJ\ ' 2(  \R\XSSRWWWHGHYHBSP HY
R/ UKBRUGIH) XHIE 7KH&RP S P DGH DGYDQRHG SD P HOV | RUIXMUH SURVRAZ RN VRBICY P LORQWR YDOMDBI ( HI\ $T@DFH // & 39%($° DVR ' HHPEHU
1RM $FRXQN3D CE®GIDQGS FRXHS/ LDELOAH/
$ FFRXQWVSD CEGI DG FFHG CH AWV FRQIMMG R WHIRTZ 1) IRXQE-GLOP LARY

" HRPEHJ " HRPEHY

7UDGHSD CEGV

$ FROGHGALHRARMTI HHOQG FROKAMY) H SHOHY
7RED




7OEGIR &RQMIV
1RM &RP P M HQVDQG & RMWQIHAH/

&RP P W HONV
2 SHDNY) / FDWV

TKH&RP S GDHGRIIFHVEIAHIRUD PRQK WP |URP -DOXOY WRIK ' HAPBU ZIW DPRQKO SDPHMWR D8SK P DMY 7KH IXMUH

PLAPXP ®DH S P HV UHMXUHG XQEHUWH &RP SDQ vV QRQ FDCAHIDE® RSHDIY GDHY IRU \RBDCESK P DMD P LARY 7REDUHNH SHOH IRUWH\ HUHGHG
' HRPBRU DG ZDvBsSIK P DMD P LARQ

3 URVRNVDWN 6\BMP HOWV 3 XURKDWH2 LY/

) RUWH\ HUHGG' HAHP BHU WH&RP S} KOG CBSUK LP DAD P LAIRQ LQ RAMBEQ). SURVPATAN WIAP HOAREQI DR/ \R % $ UHIMCY \R \KH WAHDUAK DG
GYHESP HUAEHQ) FROGAMS XQGHUWH BWDAMILE 3DN@HIKLS 3URVIANG JUHP HOADQG & RRSHIDYH 5 HAHIUK DQG' HYHBSP H6 JUHP HOAD1/ FH1RM 5 HHIFK 006
" HYHBSP HOMRW

1RM 5HHIKDYG' HHBSP HA&RW

,Q / IKREUGIHHOMIGLOR DIUHP HOVZ MK, 1/ LQFRIERDNRQZ N WKH' 2 ( R\KSSRWWKHGHYHBSP HOMR / LIKBUGIH) XHTE 7 KHVHI WP HZ RINDIUHP HOWXHDD
LCRYDAYH WIKPXUA DQG FROMMAR  DQ3 XP B 6WDMILE 3DNGHYIKLS 3URMRVE JUH-P HOADQG DD XP B & RRSHIDIYH 5 HAUK DG HYHBSP H/$ JUHP HWES $' $
HFK ZMN % $ WH' 2 (v RSHDMY FRQMPRRUIRJ, 1/  Z 1K DQ LQWIDGUDIR) R VAYHD\ HILY 7 KURKIKRAWIKH GADIR) R \KHH XP EUHID DIWHP HW D5 ' ZRWN
FRUUEPRGZ LMY $ IVARURKIK \WHIMXOGFHR . SURVIPABMN WBAP HOV

, W/ DQUVA SDAG\KDAKHLQUWICSKDHR  Z RIN XQEHWHE R DIUHP HNVZ LQFXE LCDMLQUUDEDARQ\MAMY) LO\KHS GYDERHG 7HWE HIRRU $75 R I XHOIP SBVXMQ) HURKHS
XUDQXP \KSSTHGE WH' 2 (7 KHLQWICBKDHR Z RINOIP VAR JHHDMIUDEDARQ SHIRP DFHAEWI R LIKEUGIHV G-I SKOHXUIQP | IWFARQXP DR UHIMY \R YOURXY
WHP RS\ MFDOBURSHWAY 7 KHAWZ LOWKSSRWXHIBHIRIP DJFHP RGHIQ) DG UHIX@RY GFHMQ) HIRWI RAWHFRP P HADOG-SE P HYR / LIKERUGIH) XHD

VALY DQIALSDMG WDAKEVHNXHASKDHY R Z RIN XQGHUWH \EZR XP EUHID DI UHP HON Z LOLGFOGH SRANLIDEDNRQ H TP LCDIR) R \KH LUDADAMS | XHOVP SOV GRS (IEDNRY
WM LOWHS$75 DG SRWLIDADIRQH [P L(DIRQR RHRUP RIHXUIXP | IWARQXP | XHOURGBIV Dv/Z HIDY WQUHAY SHUP HON LQWH 7 UDQUHAG HIRRU7HXY CROW DA
1/

20Q0 DK \WH&RP SOQ Z DV 7 DEHG DVHRQEG YRAKHJIBRP WH' 2 (V* $,1 SIRIUP \R\XSSRWGHYHBRSP HOAR / LIKBUGIH) XHTE LQ FRIMERIDNRQ Z W \WH
30HILF 1 RWZ B DMRQDD CERDRY 311/ 7KHWRSHR KLY SUIRWRWZ DV W GP RQXDM/ LIKWBUG) Hil QREDUN XHOFDIY SURFHW XMQ) G-BBIMGXUDXP DNH WS LQ
\KHP DX CAMHR / LUKREUGIH) XHOE 2 Q-XO WHE&RP SQ H HFXMGD&5$' $ Z W WH Y DRM®BI0 HP RUDO, QAN YONMDB! 3CAILF 1 RWZ HW IMMRQ \WH
RSHDNY FROMPRUR WH311/ QFROERDNRQZ WWH' 2 (7 KH\REDSWRWANWDOHZ D/ P LAORQ Z MW \WWUH TXOUMY R WKLY EP RQW SHRMS\REHSOGE WH' 2 (
IRUMHVRSHR ZRNSHURPHGE 311/ DGWHUWP DQQ) [P RQABIRVIGGE / LUKERUGIH B SIRVIAQ) 1QNQG VHYFH/ R \WWH SURMAV31 1/ KDY FRP SIMS D FRQAEFA
H WMRQ Z 1M WH &RP S |RURCH P RQK W FRP SBIM \WH | LQDOUHSRWUIHDMG \WR WYV 311/ * $,1 YRAKHJIQ' HRP B 7KH311/ * DQ YRFKHJ SIRMRAZ DV
FRP SBIMG RQ- DY ) RUWH\ WY HGEHG' HRP B DG \KH&RP S RG-S P IRODYG P IROR ARQUEXMGVHAYIRY  URHIK DG
GHYHBRSP HQVWASHRRHD 7 KH&RP SR UHFRBHGWHRRUHSRQAQ) TP RXQADY UK DG GHYHBRSP HOM SHOHYIRIWHZ RINWDAZ DVFRP SBIMGE. YN
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2Q HHPEU WHERP SDQ Z D/ LY DG WI LIWWRAKHUI P WH' 2 (1V* $,1 SIRIUP \R\XSSRWWGHYHBSP HUR / LIKBUGIH) XHTE LQFRIMERDARQZ W, 1/
7KHVRSHR WHSIRMPNGFOG-GH SHIP HOAGMIQI RUIUDEDIRQR / LIKEUGIHP HIEEIF | XHOP DALIDOVP SBVIQWHS75 DN1/ 2 Q$ SUO WHERP SI) HOMUG
IQRD&5$' $ ZIWK %S ( WHRSHDMY FROMPRUR 1/ LQFRMERDIRQZ K \WH' 2( 6LIQQ WHESS' $ Z D/\WH MIWAS LQ WH FROMEANY SURFHW W | RUP D0} HD
YRAEHIIZOG IR WH* $,1 SIRIUP  7KH YRAKHULZ DG FRXG R BH XVHG R FROGAWKH H SHIP HFOAGH IG-GLIOWH&SS$' $ $ @Z RN Z DV FRP SBIMG RQWIV* $,1
YRAHILQ WHWILG XOWUR 7KYVH SHIP HAGAIQI RIP HG\WHEDUYR \WH &RP SDQ IV PXABOADGG | XU HIRWZ WW\KH, 1/ 7KH&RP S KOG QR DK SD P HQA
REQI DR/ UHDAGWRWH* $,1 YRAKHI EXVWAG SIRVLCHLQ NQGVHYLFH/FRQMIY R SURVANP DD HP HQATXCIMW DAXUDGRH DQGWAKQFDORYHMIKWKQGHANHES S $ 7KH
" 2( PG SD P HONVREQIDIRQ/\R V6 ( UHDAG\RWHZ RN GRHXQEHUH* $,1 YREKHU) RIWH\ HUHG-G' HRPBHU WH&RP SO0 UFRG-GIBSR 1P DAD

P LARQR FRQMEXMGVHYIEHY UMUK DG GAYHBSP HONVRUZ RINWDAZ DV FRP SOIRGWDANFDAHG\WH' 2 (R LGPXUSD P HWREMI DR/ UHDAG\R \WH* $,1 YRXKHU
7KH&RP ST KOG (R SD P HQNREQI DARYY UHDMG VR WH* $,1 YRXFKHU 7 KLY TP RXQAZ Dv UHFRUGHG DV FRQMEXMG VHIYLEHY - UAFDUAK DQG GHYHERSP HQNQ\WH 2 \KHU2 SHIDIVY
,GFRP HVHRIROR \WHFRQRIEDAMGWEMP HOWR RSHDARQY DQG\WHFRUASRIAQ) TP RXQAZ DYUHFRUGHSE DV UK DG GHYHBSP HOW] SHOWMY

7KHS ' \HYFH/SIRIGGXEEHMH* $,1 YRAKHYZ HHXW HGE \WHERP S0 LQIWRIRQ) GYHESP HOWR IWQH WIHHDNRQ QFBOUI XHOMKRRI\  7KH&RP ST
EHIHYHY/WDARH P RQVSOGE WH' 2( \R%( $ DOG YOMB! | RUH VAYLFH SUIRVGHG GRAY GRAGL T HUP DMIDD 1URP Z KDAIKH &RP S Z RX@S KDYH SOIG KOG IMWEHA®
FRUEPAG I RAKHHHYFVIRUWS  * CRRMW

1RM QFRPH7OH/
5 HMMRQR 3UVIRAD , WKHS) LCOQALDOE\VIBAP HONV

7KH&RP SO0 W CELOW VR XM HIWCHARSHDMY GW 12/ FOUN IRZ DB/P D EHKEWTQAED TP LWWGGHWR RZ QHIKLS ORI HAKDAKDYHRFFXUHE ROWDNERX T RADULQ\KH
IXMH D/UTXUGE 6HARD R WH, QMED0E HXH&REHR DVIP HG-G \WH&REH  DVZ HOD/MP LMUMBAM SURMMRY 7 KRH RZ GHIKLS FKOQIHVP D QP VYKH
CPRQMR 12/ FOUY | RZ DB/ \KDAFDQ EH XM HG DO VR R VAWXWUHE] CEGILGRRP HOGW]  UASHRMWHD |, QIHIHID DR RZ QGHIKLS AOQIH DV/GHIGHGE. 6HRIRD

R WH&RGH WAXOVI URP DMEQIRMRQRUVAINYR \WBQLRNRQ/RYHUDWUAH\ HOUSHURG UAXANY LQDQRZ QHYKIS AKOQIHR PRUAWID  SHAHOAR WHRAWMEBEQ) WHANR D
FRP S B AHYSIQWRANKRTHYRUSXETE JURXSV

" XUQY WHFROUHR SUEDUQ) WH &RP S0V FRORIEDAMG | LOGADOMBAP HQV DV R DQG |RUWH\ HUHIGG' HRP BHU WH &RP S) FRP SBIAG D SUHIP LD
DAHAP HOAR \WHDYDOEGIL 2/ FOW |RZ DB/XEHBHURY R WHERGH 7KH&RP ST GHAMP LGHG\WWDAMINHD KOGXQEHLIRHP XAISGIRZ GHIKLS FKOQIHVI URP W

D/GHIQGXQEUBHIRY  $VDUAKOR WHHIG-QIIHG RZ GHIKLS FKOQIHY WHSRMRQR 12/ FOWN | RZ DB/ DMIEXEEGI\R \KH SUH RZ GHIKLS FKOQIH SHIRGY DM
\XEVMRNR D\VVEWERMODMOTP MBNROXQEUGHRAIRD R \WHERH $ FRFOMYHBHRIRD MG KOG QRABHHD SHURLP HG GXHWR WH&RP SDQ TV PXAUMHABIRVMAIRYY R
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2Q1RMHPEU WH&RP SHODIRQ &RP P WWH R WHYRIGR * LUHARLY CBSURYHG \WH CFFHBUDAG YR R \KH UP DQQ) 568 VRIMEGEQ) D5 DOWHH
WP DQQ) 568 VYHMMGRY' HHPEHU 5 HIDAQ \WHH 568 VYHMMGRY' HHP EHU WH&RP S Z WKHT FRP P RQ\KDUA/\R EH
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