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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.

As described in Item 5.07 below, Lightbridge Corporation (the “Company”) held its 2024 Annual Meeting of Stockholders (the “Annual Meeting”) on April 19, 2024. At the
Annual Meeting, the Company’s stockholders approved an amendment to the Lightbridge Corporation 2020 Omnibus Incentive Plan (the “2020 Plan”). The amendment to the
2020 Plan became effective upon stockholder approval and increased the number of shares that may be issued thereunder from 1,800,000 shares to 2,500,000 shares, as
described under Proposal 2 of the Company’s definitive proxy statement filed on Schedule 14A with the Securities and Exchange Commission on March 8, 2024 (the “2024
Proxy Statement”), which description is incorporated herein by reference.

The foregoing description of the amended 2020 Plan is qualified in its entirety by reference to the text of the amended 2020 Plan, which is set forth in Appendix A to the
Company’s 2024 Proxy Statement.

Item 5.07 Submission of Matters to a Vote of Security Holders.

The Company held its Annual Meeting virtually on April 19, 2024. At the Annual Meeting, the Company’s stockholders voted on: (i) the election of six director nominees, (ii)

the approval of an amendment to the 2020 Plan to increase the number of shares of common stock available for issuance thereunder from 1,800,000 to 2,500,000, (iii) to
approve, on an advisory basis, the compensation of the Company’s named executive officers, and (iv) ratification of BDO USA, P.C. as the Company’s independent registered
public accounting firm for fiscal year 2024. The results of the votes are set forth below.

Proposal No. 1 — Election of Directors

The following nominees were elected as directors by the votes indicated to serve until the Company’s next annual meeting of stockholders, as set forth in the 2024 Proxy
Statement:

Nominee For Withheld Broker Non-Vote
Seth Grae 3,463,989 190,254 2,928,215
Sweta Chakraborty 3,425,338 228,905 2,928,215
Jesse Funches 3,505,977 148,266 2,928,215
Sherri Goodman 3,590,640 63,603 2,928,215
Daniel Magraw 3,246,240 408,003 2,928,215
Mark Tobin 3,494,987 159,256 2,928,215

Proposal No. 2 — Approval of an Amendment to the 2020 Plan

The stockholders approved an amendment to the 2020 Plan to increase the number of shares of common stock available for issuance thereunder from 1,800,000 to 2,500,000.
The voting results were as follows:

For Against Abstain Broker Non-Vote

3,046,647 515,916 91,680 2,928,215
Proposal No. 3 — Advisory Vote on Executive Compensation

The proposal to approve, on an advisory basis, the compensation of the Company’s named executive officers as described in the 2024 Proxy Statement was approved by the
stockholders by the following vote:

For Against Abstain Broker Non-Vote

2,903,252 656,583 94,408 2,928,215
Proposal No. 4 — Ratification of Auditors

The proposal to ratify the selection of BDO USA, P.C. as the Company’s independent registered public accounting firm for the fiscal year ending December 31, 2024 was
approved by the stockholders by the following vote:

For Against Abstain

6,307,883 177,657 96,918
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