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6 HRXUMWY/ UH IWMUHG SAOMOQMR6HANRQ J R \WH$ PWL RCH
, AFMBE A<HANP DUN L \WHUH MADQAN DZ HONGRZ QVHDVRCHG IMAH DV GH LCHGLOQ5 XB1 R WHEHXUMAW/S P\<H/Eé  1Ré
,QAFDMB FKHANP DUN L \WH UH DWRBQAY QRABITXUHG VR | LBIBHBRWSXUAXOQAMR6HANRY  RUBHRANIRQ) G R WHSPRAH/e  1Ré

,QAFDMB FKHAN P DINZ KHKHAKHUHMADQN  KDVI GG DOWERWUWUHNXUBGWREHILGGE 6HARQ RJ G R \WHEHRXUMW( [ FKDQIH$ PR GUQ \WHSHHAQ)
P RNV RUIRINEAK VKRWWMUSHUIRG \WWDWH U WABQAZ. DVUHDXAUBHG\R I LIBGIVAK BHBRW DG KDVBEHHRQVEWMRAR \XAK | LA BN HOVIRAMHSDW A V<Hé  1Ré

,QAFDMB. RKHAN P DN Z KRKHUWH UH MABOAKDY \EP WG HBRRRQFDD |, QMIRARYH' D) LA UHTXLUHG R BH \XEP WG SXWXDQAR 5 XB1 R SHIXDMNRQ6 7 T R
\KVAKCBM) GUQ) WHSHHAQ) P RQKYV  RUIRUAAK VKRIWMUSHUIRG WWD/AKH U MADQAZ DVUHTAUHGWR\KER WK T LBV <H/é 1 Re

,QAFDM B A<HAN P DN Z KHKHJ\WH UH WABQALY D @ H CARHBUDMG | LU DQ CARHBUDMG | LU D QRQ CFAHBADMS | LU D WP DUBERWY FRP S RUDQ HP HULQY JURZ K
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CFARXQIY MBEB/SIRYIGGSXUMOAMRGHAIRY D R \WH( [ ACQIHS FAe

,QAMMB A<HN P DN Z KHKHJ\KH U IMADQAKDY | LBG D UHBRWWRQ DG DAMWEINRQ R LW P DRI HP HOAVY DAVHWP HOAR \WH HIHRYHHW R W LQMCDOFRQARORYHUI LCDCADC
UWERINY XQEHJ6HANRQ E R \WH6DEDH/2[®1 $FW 8 6 & E B \WHUIMMHG SEDF CFFRXQIY |LLP \KDABU-SOUHGE RUMXHG W DXAWHERWe

1 VHPXUMEY D BOIMIG SXOMOQNR 6HAMRY  E R WHS$ FWIQEFDM B\ FKHAN P DN Z KHKHUWH | LCDGRLDOEBAP HOV R WH U MABQALGROGHG LQ \KH [LOKY) UH GRAKH
FRUHANROR DOHURMR SUMRA® IWXHG | LDQROOWBAP HOWV &

,QAFDME\ FKHAN PON Z KHMHUDD. R \WRVH HURUFRUMANRQY DUH UWAKBRP HON \KDAUTXLLG D UFRYHY DDOMY R LGRHQIYH EDHG FRP SHODIRQ UFHYHG B D) R \WH
WD IEOAVH HRARYHR | LFHY GXUQ) \WHUHBYDQABFRYHY SHIRG SXOKOQMR " E e

,QAFDMB FKHAN P DUN Z KHKHMHUH DMADQAY DVKHOFRP SOQ. DVAHIQGIQ5 X! E R WH( [ KDQIHSFW<H/e  1Ré

$WXH \WHDJJUIDMP DNAAYDOHR \KOWVKHBE. QRO DN LCDM/R WH U MABQWVEDHGE XSROWHFBRMQ) \DBISUFHR \IXFK \KDL/RQWWH 1 D/ADT & CEABCD DUNAARD
-XCH zov
$Vy HEUDW WHHZ HH \KDUA/R \KH U REQA FRP P ROWREN LMXHG DG RANBEQ)
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,Q DEAMRD \R KIMBUFDOLQ RP DINRD WIV$ QOO FBRVWRD) RP . LFOXAQ) EXWCRACP MG \R \WWH VFRIRQY HQIN®G 25 M ) DRALY 20 DEIHP HWY' VAXWIRQ DQG
$ @OMVR ) LDADOSRIBWRO OG5 HXOVR 2 SHDIRY/ DG 90MQHN FRQEEQYIRE DG GRN.G) WBAP HOVZ BMOQWHP HIQQ) R 6HRIRD  $ R \KHBHRXUAYS PAR

D/IPHGG DG6HAIRY (R \WHBHRXUMAY ( [ FKDQIHS AR DVIP HG-G $ @M HW RK-UWDQ WEAP HOV R KIRLIFDIO! CRADUH B HQW \KDWFRXGS EH
GHP HG IRZ OG GRQ WBRP HV © H XVH ZRGY KK D/ 3EHIYH 3H SHAW SDQMASDM 3 SURWRW S\BLIHA 3SMY° HIHAW SIQMXG™ 20P © 3ZI@ 3PD ~ *A
3SRMN0 *HKOFH™ RMP LOUH SUAMRYY Z KIFK DUHIQMB-G\RIG-OM |RZ DG GRNG) WIMP HON 6XFK WP HOWIGFOGH [P RQY) RKHY

A WRHFRFHQQ PONMGG BMGHW \HIP FOMURZ\K GP OQG OQG CFR-BIFH R RXU QFODU I XFOWKQRBY\  DOG RKHU VMGV \RZ DG \KH FRP P HIALDT] DIRQ R
1 LIKEUGIH) XHE

p=2

00 SIRVAIRQVR \DBY HOQQIV WYHXH P DILQ/ RURKHUI LOGADOMP V

0Q MM HOVR WH SO/ ADMLH DG REVRRYHY R P DRI HP HQM RU TXAMUH RSHIDINRQY 06 WH WP 1Q) DG RAMWRPH R \WH GHYHBSP HOAMR RXU QERBDU IXHC
\MKQRBI\

p=2

00 WEAP HONUHIDEQ) [ XMHHRGRP IF FROGUWRQ/RUSHIRP DFH

p=2

DR MR HQVCERXWXMUH I LQDEHQIVDQG M aw

p=2

WH&RP SO0 IV DQIA.SDAMG | LQDGADOUARXUAHY DG SRIMRY 006
DODAKP SNRY/ H SHRBNRY/ SUHARIRYY LOMINRQY RUEHTH VEERXWXMUH HYHOV QG RK-UMBIAP HOMKDATUHQRAKMRLIFDO LRV

<RX DUH FDMRGHS WDADD \XFK | RZ DLG GRN.G) \WEMP HON DUH QRAJXOUIQMY R 1 XWXUH SHIRUP DQFH DGG LQYRYH UMWY DG XGRHMEQIY SOMEX@® JLYHD \WH U XDRY

\WAKQFDO | LCDGALDO DG P CUNAAIMNY DXRADAG Z LW \KH GHYHERSP HQAIGG FRP P HUADT] DARQR  RAUQKFBEUI XHD DVZ HIDV DAKP SINRQ/MWDAL WH Z HIHR HYHUP DMUDT HRU
SURYHLGFRUHPWFRXTS FDXVHWWH UAKOVR WH&RP SDQ VR QLI HUP DMIDD |URP \WRHH SUAWHGRUIP STHGE \KRK | R DUE GR\QI WBRP HOV 6XFK UMY DQG XQRHMTQIAY
P RY RKHY LGFOGH

A RUDEONWRARP P HADY HRUQFBDIUI XHOMKERR) LFOGQ) UMY UHDAGWR \WHGMIQOIG\WAMY R QXFRBOUI XHOLGFRERIDIY RAUWKRRI\ DOGWHGIUHR
P DUHADGRIMROR WHE&RP SDQ TV SURGENIG HYFHR | HIQIV

p=2

G-BHIHFHRQVADADLF SDUGHY

p=2

00 COHYHFKOQHAR RXUDI UHP HOVRUHIMRQKLS Z MW WHS 6 JRYHEP HADQGIWDIRCODER DRULY

p=2)

RXUCADN R 1 XQG RXUN XWUHRSHIDNRYY LFAQ) JHHIDCARFRIDM RYHKHIG DG RANGHUAVHDK DG GYHBRSP HQVS ' H SHWY DGFRQMXHDYDIRQ) FRFHD

p=2

\KHIXWUH P DINAADQG G BQG | RURXUNXHD RUQFRDUUHIRRLY DG RUCH QWY W DRIERNPXWRP HY/

p=2

RXUCELOIV \R P D HWHEXMGHWH | HRAVHD LQDUISLGY HYROLQ) P DNV

p=2

RAUCHOWV R HP SR DG UARMOQ TXDM LHGHP SR HHY DG FRUXABRM\KDAKDYHH  SHIHFHLOQWWHQFRDULQGAMY

p=2

FRP SHIMRQ DQGFRP SHMYHI DRRYLOWHP DINANLQZ KIFK Z HFRP SHM LFOGQ) |URP CRA.GHOMRBLIQVXHY $7) V

p=2)

CFAAW R DG DYDOHON R QREDNAMASHTRRLY DG WH UMY DAVRADMS Z W XQH  SHAMG KO HY LQ RXUQFB DU XHOGHYHBRSP HOAMP HIXH

OFAAW W DG DYDMHEON R BEHNXDM UWRXUAHY DG P DX CRXUQ) FESCHOWAY DACDNRBOOERDRUHY WDAD I HRRXU QXFODU I XHOGHYHERSP HQANP HICH DG SURMAN
RW

p=2)

RAUCHOWV RG-SR BYGRSH.DMD GHIFDME QRGN XHD CEUFDINRQ | CHOW

p=2

\KHLCRBDHS FRWDWRADMG Z W P HBE) DIRQR - RAUQKFBDUN XHD
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p=2

XCAHMRQNY UHDWMG R FRGAN) EXMHV 1O RIHIQFRXQMIHY

p=2

SYXEQF SHA-BWRQR QFBOUHHI JHHIDD
FKOQHVIQ@Y V XBV DQGUHIXTMRQY/IRYHAQ) RUBMQHW

p=2

p=2

FKOQ HVIQWKH SROWNFDCHOMURP HOW
GHYHBSP HOAIG X\ DMRQR  DQGFKDEBIHAR. RAULQAMBRXDOSURSHW GRP HWFDD DGLERIG

p=2

p=2

WHYRDMMV R WHWIEQ) SUFHR RAUVHRXUM/ DG \KHSRMMD0 RUSXUFKDHYR - RAUVHRXUMEV VR LGEXUNKEBQAIOERAFY DOG
WHRM-UUMY DG XFQNVIGONEGIO WP $ 51W) RRYIGFOG-GKHHQ

0 RWMR WHH [ CRALY DUH EH RQG RXUCELON W SUHERPNRUFRQURODGGE \ RX \KRX@ QRASXVWKQEH HIDGFH RO D |RZ OUE GR\QI \WIAP HWV) XWMUH HYHON DG CRAMDOUAMOV
FRX@ QI HUP DAUDD [URP WRHHNRIW LQ FROM SDIMGE. RUXQGH®LQ) WHIRZ DG GRNGQ) WP HON ) RZ DG GRAQ) WBRP HOM\SHINRD D/R WHE@MRQZ KIEK
WH DUHP DCH 7KH&RP SDQ DWAP HY QR REQI DINRQ D5 GRAY RAIQMIG \R XSEDMWHH | R DG GRNQ) WP HOVIRUD). BDRQD\WUWHEMR WHILGY R \MY$ QOCC
SHRVWRQ) RP . \RFRQRP \WHHWEM HOMR CRMOOAKXOVRR FKOQIHVIQRXUH SHABINRYY H FHBVD/UHTXLBGE. OF
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D KHQXOMGIQWYS QQOOG FERWRQ) RPP . WH\MPV3/ LIKEUGIH WH3ERPSIQ * 3ZH 3R DOG3XV UWHHIR/ LIKEUGIH &R SRUDIRQ WIHKHUZ W W Z KR
RZ QG\EMADUHY / LIKEUGIH, QMEDIRIOF RBQ) / / & DIG7KRIXP 3RZHU,GF

2 YHME

$W LIKEUGIH Z HEHIHH\WDNGRUDLQ) \WH\KXSSD R UHITE®! HPRME SRZ HJLY QHRHADY 1 RUSHRS®! DG HRERP IHAR I RXUMK : HOH GHYHBSLQ) (H WIHHDIRQ QFBIU
1XH0I RUZ DMUFRRBG UTRRLY WDAFRXS LI QI LFDQ® 1P SURYHWH HARGRP LFVOQG\OHIV R H MY DQG Q. QRBLUSRZ HUSTIQN @ H DQG \P 0D DG HKOFH SURT HDARD
UAMMEFHR \GHNDFBDUI XHIZ KIGI\KSSOLQ) FBOQHHI\ R WH HBRME JUIG RUMR 3 EHUGG \WHP M) PP HY | RUHBRME SRZ HJ LFOQQ) COBRHQMY : H SURWRARD)
WHZ REBV HHI\ QH-Bv OJG FIP DM JROY FOQ RQ® EHP HAll QRBOUSRZ HIV\KOH R \WH HHJ\ JHHDMY P JURZ V\XEWEQMD LQWH FRP Q) GFOGY : HEHIHH
/ LIKVEUGIHFOQEHH WURP DIURZ 1Q) QFBDUSRZ HULGBMY - DG WDRXUQFRBOU! XHOFDQKHS HIEGIWDA URZ \W \R KTBSHD

: HEHIHYHRXUP HUEF | XHOARX@ R I HUMI QU LFOQAHRRCRP LF DG M HIV BHH LW RYHUMIDA WRBOQEE DU XHD SUP DO BHFDAVHR \WH \XSHIRUKHDADOU HUSURSHWAY DG \WH
UAXANY GZ HURSHDNY WP SHDMUHR RXUDDP HEO XHD

8 6 DGLOMIDINRICHPRNAW G DGLVIWZ 1) IDHIGY GHWRS , GUYHY @B RHMY HPRMI LFDNRQ DGLQGMMBOGYHERSP HOVGRBOD LQWHS 6 G-P DQGLVH SHRAMGWR
JWZ B a PLAORQJIIY DMKRAYRMHMWHMH W\ HWY LGRHDIQ) GP DGR a 1URP PXAUHAD |, Q SDRX@U \WH A FHMUGHP DG WGV R EH WRE® DURXQG \WH
FEAN DG Z LOMNHD BHDXAUHURARXUAH\KDNADQSURYIGHI WP IHICEIJHHDARQ

7KLY SRMUDHG IRUIWP  EDHBOG SRZ HJFRP ELGHS Z W RQJRQI LQMEDIRID WM DQG FRISRIDM FOUERQ HP IWIRQY WHERNRQ \BLIHWV P HIQV WDAQFBDU SRZ HULY
H SHANG\R EHDFUMFDOSOVR Q7. HBRMELW JHIHDIRQ FROMKRNRDI ROWHGH WHZ GHFDG | QMMMWNQ DB/DIRHG QFEBOUIHHDAY \WKQRBRILVIVKLIK SXGRAMDAGE. \WH
8 6 ) HEHID' RYHOP HOFABLIHAR H SDOGQFGOUIHHDNRQFSCAWE DSSUR IPDMD  JLILY DAVHBRME B\

/ LUKEUIGIH ) XHTE LV DQ DEYDFHG QRBOUWRKGRBI\  \WDAFDQ EH D @WUH SOWR \WH SDIHS H SDQMRQ R QFODUIHHDIRY $V EMIGHS ZHH SHRAWKDARXUIXHORRXG
LRBDVH RASXWURP H MY QAR BHRARLY DY Z HDDY UHFH \WH XQWIHHDNY FRW DG LRUHDH \WH RAGBXR GHZ. @UJH A DG WP DDP RX@U QFRDJ BHRRLY
) XUHP RH / LIKEUGIH) XHTE P D SIRVGH\VD HIV BHH IWDBG QRQ SURD HDNRQEHH IWDQGP D LGRFDHUHIRRUXSIP HVKURXIK BRI HUIXHIQ) A FBV

( P HILQ) QEBONMKQRBILHYIGFOGH\P DOP RX@UUHRRY 60 5V Z KIFK HQRZ LOWHGHYHESP HONIGGCFHOMQ) SKDAY : HH SHRARDY LIKWELIGIH) XHTE FOQSURVIGH
Z DAUFRRBG 60 5V Z W \WH\IP H EHH W RAUWKQRB\  BUQIVAR @LIH BTRRLY Z W \KFK EHHIWEHQ) HYHD P RUH P HDQQII XOWR \WH HFRGRP LF FDH I RUG-S® P HWR
60 5V IFOGQ) SRMINOEDG | RBZ 1Y FOSTEMN Z KH LGFOGHE RQ D YWD | HIR FOUERQ HBRMF JUG Z W BGHZ CEGIHHI\ \RXURY © HH SHW LIKEUGIH) XHIE \R
HIEGISRZ HUXSIDM/IQ60 5V

: HKDYH REBCHS SDMAYDICDNRQLONA - FRXQMH/WDAZ H BEHIHYHZ RX@ KDYH D FRP P HIADOP DINHWRURXUI XHODRG FRQIMXH W VHHN SDMABURMRNRQ LOQ FRXQMH/ WDNHWH
PXUH® RSHDMRUZ HH SHAVWR EXL@ DG RSHIDIM QRODUSRZ HUUHIRRLY FRP SDINE®! Z 1\ RXUN XHOMWRKCRBI\

, QOEAMRO\R SDMIABIRMAIRY Z HUHD ROWIEH WUV SURSUHEY NORZ KRZ. DG FRQ LGHQMIOMKQEDOEDBWR SIRMAWIQG H \MIG\WHFRP P HIADOYDOH R RAUQEBDUIX-C
WAKRR\  &HYEQ @D LOEH JHHIDAG I URP 1 XHDI CEUFDIRY LUDADNRQWWIY  SRINIBEDARQH TP LDARY DG UHIDAG DOV Z LEEH P OQEGHS D/ \WDEH UV
DGZ LOXRAEHSETFO AVFRHS ; HEHIHYHKDARHSIRARIROR WY SURSUHEY 1 RIP DARQLYLP SREAR SUMVHYLQ) RXUFRP SHMYHSRIMRD H \WIRQ) \WHH | HFRYH@H
R RULQMBRXIOSURSHW SRWRIR BN REG \WHH SILDMRQ R IWAXHG SOV DG WKSSRUY) \WH (RY) WP FRP P HUALDD] DARQ R RAUMMKQRBI\ : H DQIASDM WY RXU
QFEBDUIXHOKMURIK \KLLG SOV YHIERY DG RAHY LFXAQ) WHS QIWGE\IAY HEOWW HOAR (GHI\ V' 2( QDMRIODERDRUNY &XUHQ® Z HOHS-IRP LQ) \WHP DVRUMY
RRUS ' CRMMYZ MMQDGLIQFRMERDIRQZ MW\KH' 2 ( IV CDMRIODER DRUHY
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2 XU1 XFBDU) XHO

: HDHHIDIHGLQWHGMIQDG GIYHERSP HOAR SURSUHEY  LQERYDIRYH QAFRDUN XHY R LP SURYH \WH FRWARP. SHIVYHHW VO HIV - SURTHIDNRQ URMWIBHH DG SHIRWP DFHR
QFODUSRZ HUIHHDARY 2 XUIXHOAHLI QUAP DOV LQWH URAHIUK DG GHYHBRSP HQAKM HDQG Z LAOUHTXAUHH WMLYHWMY UWHIXORY U DG TX0M LFDWNRQ EH RIHWADQEH
FRP PHADD GBR H>

61CHH Z HKDYHEHHR I RRXAMHG RQWHFRGA-BWR DOP HEBOI XD LH QRO K LGH IXHD | RUXVHLQPXAUH® RSHDNY DGQHZ. EX@G UHPRLY LIQEIUHGE \WH DQNASDMG GHBY
R SRSHARHPXWRP HY\KDAKDYHH  SURWVHGLQMAAQ\KHLP SURYHG HRRQRP LRV DG HKBRHG O HIV \WDAZ HEHIHYH RXUP HINEDF | XHOFDQ SURYLGH YID SRZ HUXSUDMY

7 KHIXHOQD QFROUBTRRUIHHDM/ HHI\ [OWHIRP R KHDA7 KDAHDANWH FRHWWG\WURXIK MMEP LR HBRMALUN \WDAY GHIVHI-G\R WHWEQP LWWRQ DG GMUMEXIRD
JUG : HKDYHGMIGHS RAULGCRYDIYH SURSUHEY P HIBITIF | XHYWR EHFOSEGIR MJIQULEDQ® KLIKHUBXUXS DQG SRZ HUGHMW FRP SOHG\R FROYHIRDOR LGHQEBDUI XHY
YXUKS LV \KH\REOEP RQAR HBRMAW JHHDAMS SHUXQWP DVR QBN XHOFRQAP HG DG LY DI XQRIRQR WH SRZ HUGHMW R DQFBOUI XHODGG \WH P RQAR WP H\KH
I XHORSH.DM/ LOWH UHIRRU 3RZ HUGHQUW VWKHIP RQAR - KHDABRZ HUJHHIDMS SHUXQWP DIWVR - QARG XHD & RHQINRIICR, LGHIXHOXHGLQH MY FRP P HADOBTRRLYLY
QHOUQ) WHTP MR IWSRZ HUGHQUW FOSCELON $ VD UAXOV XUKFURSIP 1] DERQLY GHE-G\R L LGRUDHSRZ HURVBXWURP \MH VP HFRUHM] H\R LP SURYH URRUHRQGRP LRV
006 LU HKOFHWHI XHOSHURUP DOFHR QARBOUSRZ HUIJHHIMRY © HEHIHYH/ LIKVEUGIH) XHTE FOQP HAAKHHJROY

$ VWHQFBOUSRZ HILQBAMWY - SUHEDW/WR P HFHAKH LGRIDUQ) JGEDOGHP DG | RUHBRMAW SUIRGAWNRQ GFEOUXINMDMNY DHVHN Q) GRQIHJRSHDNY R FGV 0QG KL KHJWHRRU
SRZ HURXAEXW | RUPXUWHADRG | XWUH BHRRUIGHNV @ H BHIHYH RUSUIRSUHBY - QFBDUIXHOGALI Q KDYH WH SRMD EDHS RQ RAUSIHIP LY HYDDDNRYY R LP SURYH \WH
QFPDUSRZ HIQBMN VHRERP LFVE

A HIEXY LRHDHG HDRRUSRZ HJRXE&XWWID D SRZ HUXSUDM SRMNDD XS WD IGRUDH Z MWRMADILQ) WH FRIHM] HIQQHZ BEXL@ SUHWXU HG Z DMJUHDRRLY
3: 5V ICFXAQ) IXMUHE0 5V

p=2

SRVAQ) DRUFRHDHLQSRZ HURAEXWR SRMNED XS \R RUP RHIQH MY 3: 5V DG

p=2)

RITHUIQ) HKDAHE SURD HIDNRQ URMBFHGHWR UHGAHG P RXQAR SOWRQRXP LOVSHRWY LIKWRUGIH) XHOE FRP SDUHGWR FRQYHQMRDOXWDQXP GR 1IGH\SHWXHD

: HEHIHYHRXU XHDGALIQV Z KLEK XVHP XQV@EHP MBI | XHOURGY/Z W DSURSUHIEY KHIFDOIHRP HY \RDWHIKDGR-V KHDARDQY HUZ W WHJIRICR LP SURYLQ) WHIP DOP DLV
PD DIRZ PG G EXGE QFOIUWRRY \R VO HD LGRUDH SRZ HUSIRGAIR GG UHGFH RSHDIRQY GG P DQMIGRH FRAV RQ D SHUNGZ DMKRUEDLY 1 HZ EXG
QFBOUULRRLY FRX DOR EHHIWURP \KH UHBFEHE XS IRQAFCBAMEDLOYHWR HOASHUNGEZ DMR JHHIDMY) FOSCAW LQWHFDHR Q2 EXICS WIRRLY LP SBP HIMY D SRZ HJ
XSUDM , QDEAWRQVR SURVMARG HPRMAW SIRGAUNRQFRINDYQIV Z HEHIHHRXUWRKGRRI\ P D DIRZ XMV RUFRQUHARGBR |HZ HIGE BIRRYARJIHHDMWHCP H
P RQMR HPRMAW LOWHFDHR DSRZ HUXSIDM  WAXANY LQMWIQ! LFDQAFCSMIDFRIDYQIV ) RUXIMDNY RUFRXQUHY \WDADHDG. KDYHRSHDMY WHRRY Z HH SHRARDY
RXUQFBDUI XHOFRXTS BH X\ H3 \R ERK LGFUHDH WH SRZ HURASXR WRVH UTRRLY D/ Z HODY HIEG\WHP \R BOG | RIRZ. Z 1\ HBRWE JUG G-P DQBY Z KIFK G-P DB/ KDYH
EHFRP HIGRUDIQI® YDUCEGIZ W @UHDEAMRVR LQMP MRS CEGIHHI\ JHHDIRD
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$ QIASDMG6D0 HIVYHHIWR / LIKEUGIH) XHOE
7 KHDQIASDMG\O HV BHHIWR / WKWIGIH) XHOE DHDVIR®Z V

A [ LUKBUGIH) XHOE LVH SHAMS R RSHIDM DABZ HJRSHIDI WP SHIDXUHY KD PXUHNFRQYHUNRDOQEG DU XHO FRQUEXWY R GZ HMRUHG WHP DOHHJ\  LOWHIXHC
RSV MMWWHIH RIHQRW SHRMG\RIHHIDMH SBVYHK\ GIRIHRJI DY XQAHUGHLI Q EDMY CFRGHWVZ KHQWHHLVDGWR  FRRDQAQ\WHUHRRU

p=2

HIDRHY WIKRMUIDO QM UW R \KHQEEDUI XHORGY DG

KDV@IKWUDQG WY HUDXHCDAHP BEO Z KIFK P D FRQNEXW\R LP SURYHGVH\P LF SHIRWP DgFH

" XHWRWHH SHRMG VLI QULFDQ® G&Z HUIXHORSHDY \WP SHIDMUH DG KL KHWHIP BOFRQGARNW  RXUP HBETF QKFEDUNXHOURGY DHH  SHRAMS R SURYLGH P ENRULP SURYHP HOV
\RAVOHN P DJIQVGAUQ) FHIBIQRT QRIP BOHYHQV 7KH8 6 1 XFODUS XM &RPPIWRQ 15& @FHMQ) SURFHWHY BNXAUHHILGHHIQ) DPOMYR DOJHBEHN ®WR
FRROQADARGQWV/ 2&$  DvZ HODVRKHIVAHIDURY 7KH/ 2 &$ VAHIDUR DRXP H/IDXHR D@WHZ DMJSISHIQ\WWH UHTRRUFRRDQMN WP 8 QEHU/ 2 &$ FRQAMRYY WHIXHC
DGRDGAQ) \WP SHDMHY UMHGHWR BHAHG FRRIQ) ASCHW $ WHRHADQDO WADOP RGHIQ) WG R/ LIKEUGIH) XHIE B 6 WKRMUDO, QA UMY $ \WRADM/WDAZ DV IXQE-GER
WH8 6 ' 2( KRZVWDMNK@EHDGWIQEDLY/ 2 &$ VWHIURIQD3: 5 UWHIRRU XQINH FRQYHMRDOXUIQXP GR LGHIXHOWHRDGEAQ) R WH/ LIKEUGIH GMIQHE P HUF
IXHOURG/ Z RX@ Wit EHBZ \WH GHUHY &HIXV WP SHDXMUH DAZ KIFK WMP BHILQV \R UHPAZ W \WWH ] LLIFRQXP FDBAQ) W IHHIDM K\ GRIHR JDV 9@ XS R
K GRIHQJDVIQD QFPDUSRZ HUSTIQNQ GDGWR DK\ GRIHQH SBRMRQ Z KIFK FRQMEX\MG W \KH AP DJHDAKH) XNXWKIP D' DAL QROOUSRZ HISTIQNV LIKWRUGIH) XHTE LV
H SHAMGWR P MY DMK GRIHQID/IHHDNRQLQGMIQBEDAV/ 2 &$ \WXDIRY/

/ LIKMUIGIHE SHQW XHOE 3 URTI HDWRQ 5 HIMBORH

7KH$ SUO MXHR 1 XFeDJU( QLOHIQ) DG HJIQ D WHRKQFBOWRXIDOD | LADMS Z LW \KH ( XURSHDR 1 XFRDU6 RAHWV LFOGHS D SHHUUHYLHZ HG DM W) \WWDAD W
D] 1Q) / LIKEUGIHV 1XHD \WH DAKRY FRFOGHE WDADR. SOMRQXP H WERWNG T URP /LI KVMEUIGI HIV \SHOW XHOZ RX@ QRABH XVHIE®H | RUZ HDBRQ SXLERWY @ H DRQNASDIM \WH
IRZ Q) SURT HIDNRQ UAMIAH DGYDQMW HY | RURXUP HU@EF | XHD

A RHKIDR \WHIP RQWR SOWQLXP SRGA-GOMGUP DQQ) LOWH\SHONXHID/FRP SDBHG\R FRYHMRIDOXUQXP GR] LGHIXHY DG

A GZ HIBOWQXP I ITANRQFRP SDBHG\WRXUDQXP GH LAHIXHD

7 KHH RIH RANSHWXHY. RXG BHXQXME® DV DVRXUAHI RUZ HOBRQSXUBRHY

$ PRAIIHS YOUDQAR / UKWUGIH ) XHEE LGFRRSRDIY) SOWQRXP IOMG R RJLQ DEAWRQ W XUIQXP 1Q WH P HUTF | XHOURGY FRX@ SRMMID EH XVHG \R QVSRH R
SOWQRXP 1URP WHBURAAWHS XVHG UHDRARUIXHD X\ LQ) \WH SOWRQP R JHHDM HBRMAW :  H BHIHYH D P RAILHG YDUDQAR  RXUIXHODOR KDV \WH SRIMMNIOWR BH XVHG \R

AQVSRHR H ARV SOMRQRXP |URP QFBDUZ HBRY/
7DUIHND DINANVRY/ LIKWBUGIH) XHOE

: HH SHW LUKEUGIH) XHTE \R BH\XOE® | RULP SURVIQ) WHRSHIDARQ/R DERDGWQIHR Z DMJARRBE QFODUHPRUMRKRBILHY 2 XUSRMMCP DINHAHIP HVLGRXGH
XSIDMARH WYY Z DMJFRRBGFRP P HIADOSRZ HUUWHDRRLY DGYDERHG I XHAQQGH. @UJH VFOBIZ DMUFRRBG UHRRLY DG DEYDAHG I XHAQQE. Z DMJARRBGE0 5V

© HEHIHYH\WH P RV QULEDOAHFRGRP IE EHHIWR / LIKEUGIH) XHIE PD EHIWSRMMORSIRYIGHD  SRZ HUXSIDMIQQH. XG5 Z DMUFRRBG URRY Z KHHSRZ HU
JHHIDARQ QG FRQBECP HQWTXLSP HQNDQEHGALI QHG\R DFFRP P RDMWHKLI KHUSRZ HURXEXVERMNITD CRUHYTEGIZ W/ LIKEUGIH) XHIE

T KBIH MY @QJHUHRRYP D QRABH CE® R UHXT) H\WDAX@BEHH IMBHDXVHWHUM WPV DUH QRAGAMLI GHG W KDQEB WDAWP XFK R DRLRBDHIQ SRZ HJ TRUH MM @UJH
3: 5VZHHXP DM SRZ HIXSUDKM/ \WDAFRXG BHVENHD | URP / LIKBUGIH) XHTE R EH RUSRMUDD KUIKH)$ GAMWREIDD H MY @UJH3: 5VARXGEHHIWWRP GQHJ
IXHIQY R KBV LGRHDUQ) JHHIDWRQ DG DYDMH O DAKHHI CHOMNY
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7 KHDDIQRRWR RZ QQ) DG RSHIDNY D QFPDUSRZ HISTIQNCFXGH | XHOFRW RSHIDIY FRW DG |RUQGHZ DG UHHR® EXONRUXS UDMG SOV UHFRYHY R FEBAUOFRW
7 KRAH FRW DUH \SUHIG RAARYHU WH JHHIDNRQ \WDAMKH QXFDU SOIQAMY CEG W SIRGAH 9HDXVH QXFODU I XHOFRWALY D IHDAYHD WP DI WTANRQ R \RMBDJHHDIY FRWWV
SDWRXOWD |RUGH. RUXSUDMG SOV HYHQ DUHDWWYHD P RAANCRIDHLQ SRZ HIRAEXWRUGQIHUR FBIWP HEHE HD I XHIY  BHEAQ) GRZ QP HDQG LRHDIQ) DYOHOWY
FRX@ KDYH DR RAN] HG HRRP IF BHH VWA LGRUDMQ) \WH JHHIDNRQ \WDAFCBANODOG | L HG RSHIDY FRWV DUH P RMY HG RYHU SR P ONQ) / LIKEUGIH ) XH3V YOOH
SIRSRIMRQ XSIDM HILAHRA \OHV PRHARP SHIQY $ GAWRIDD / LIKAEUGIHY VO HV BHH W FRXG SUIRMGH \RP H BEHH IW W | L HG RSHIDIY FRW Z KIGBH LP SIRVIQ) D
SOANDHNV SIR LBIDQGUWHGHQ UM

1 XFeDU3RZHJDV&®DQDQG/ RZ &DUERQ( P DMRQV( QHUI\ 6RXUAH

1 XFEDUSRZ HUSIRVGHY FeDQ  WHIDE®! EDHBOG HPRMAW 7KHJUWRZ W R HPRWF SRZ HUGP DG IQWHS 6 DG JGEID 1URP CDI AHOMY EXL@Q) DOG WBQWSRUBINRY
HBRM LFDNRQ DG LQGAMMDCH SDMRQZ LAHMXUH@WHDP RQVR G2 EDHBOGHHI\  Z KIFK QFEDUHHI  LVZ HOSRWRCHG\R SURYLAH 2 \WHUARP SHINY SRZ HARXURHY
LFXAQ (DMIDOJDY JHHDNRQ Z QG DG \RDWHHI  EDMUEY JHRKHP DOHHJ\ DG K\ GRHBRMAW KDYH VRPH FRP E(DIRQ R JHRIWSKIADO DG LQ UDXRKAMUH
FROXAIDQNV FRWADIBLI H/ RULQMP WM DOG UHICHOW ROBIH/Z KIFK Z LOTP VWWHUCHOW \RVHYHWKY GHZ. EDHBOG SRZ HJGHP DG Z MRV QLU HLCRHDH LQQHFBRDU
HHI

$FREQ W\WH: REG1 XFOOUS WRADIRD © 1$  QEBDUBIRRY SIRGFHQR JUHKRAH.JIDVHP WRQY AU RSHIDNRY DG RYHUWHFRXUHR \WHUQ@ HR FOV SURSFH
CERVYKRH\CP HOP RXQAR &2  HTXLYDBOAP DMRQY SFUXQWR HBRUAW JHHDAMGDYZ GG SRZ HU 7KH: 1$ I XUKHUGRAV \KDADP RINDDSURSRHS SDRZ D VR DFKIHQ)
\LJ QU LEDQAGHFDUERQ] DIRQ \KJJ HIDQ LGRUDHG URBH I RUQFEBLUSRZ HJ LGFOAQ) WRH SEDKHGE WH , QMIDIRTD( GHI\ $JHR ,($  \WHO DACAOAVN , QXM R
THKQRBI\ ( GHI\ , QUDIYH DQG\WHS 6 ( GHJ\ ,QRIP DIRQS$ GP LQMMDIRY (,$

: HEHIHYHWDAGHS PAWWR &2 HP DMRQVDHRYD SRME®IZ W HBRML LFDNRQR P RWAR \WH\DQUSREANRQ DG LOGMMBOHRARY JGEDD  Z KIFK Z LAUWHMXUHSRZ HIIQ) KK
VHRRLY DG RKHJPXAUWHA) GEDOHBRMAW GHHBY Z W QRO HP W) RUGZ HP MY HHU\ \RXUAHY RUCR FOERQ @IXG I XHY 1 HEHIHYHWLY FOQ EH GRHRQ Z \WW D@WJH
LRHDHIQQFEBDUSRZ HI  VHYHIDOWP HY/\KH OP RQAKDAY JHHDKMS JGEDD WA HEHIHYHWDARXUQFBDU XHOMKRRI\ FRXGSD QP SRMUONRB LQUHIKIQ) WLV
JRDD

" HYHBSP HOWR / LIKWUGIH) XHTOE
) XHO HHBSP HYWWDM)\ +/ HOG7HNS WHP ETHY / 7$V

: HEHIHYHRXUP HBEF | XHOFDQ EHXVHGLOG!  HM)MVSHVR Z DMUFRRBGFRP P HIADCERZ HUWRRLY \KFK Dv3: 5V ERMQ) Z DMJBRRY % 5V 5XWOQGAMIQHSZ DAU
FRROUARP P HIADDSRZ HUURRY 99 (5V &' HAMIXP SWQXP &$1' 8 K- Z DMJUWRRLY Z DAMUFRRBG60 5V DOGZ DAUFRRBEG UK BLRRY 7 KH®Q)
WP P LOWRGH/\RZ DB/ GHYHERSP HADQG FRP P HADD DARQR QFBIUIXHY 7$ VIGFOGH [P RY RAHMAQIV LWDEDNY QXFBOUP DMIDOVP SBV DQG SIRRVSH | XHOURG/
Z W HUFKHG XUDQXP 1Q WWAWERRLY FROGAEMY SRIUIDADAR) H [P ICDIR) R LWIEDAG P DAUDOMVP SV DUGRU SIRMVSH | XHOURGY SHIRP L) WHIP DOK\ GIDXIE
H SHIP HQV SHURPLQ) H\P IF OQG RMHURVR UCRRUH SHIP HOV SHURP Q) DEYDRHG FRP SXYMUP RGHIQY) DG MP XDWROY W \KSSRW XHOTXDN LEDIRQ GAMIQQ) DO
/7% HOMIQY LQR D GOG \WAMWRGDAHP EO DIWHP HOAV Z W D KRWBTRRUY  G-P ROMDAY WH SURGARIRQ SRRV R GOG \WAWRG/ DG RUGOG \WADKHP ETHY DAD
H SOQEEGH XHO CAMN DUG G ROMDMY WHRSHDIROR GOGWWINIRGY DG RUGDG\MAMDAHP EQHVIQFRP P HIADOUTRRY

YHBZ LVDEUH GARUSIRQR FHIMQNH [ XHOGHYHERSP HQMMEY GDAQ) XSWR DY/ 7$ RSHDINRQLQDARP P HIADOWHRRU

) XHD) CEUFDARD
,QWH \KRYWR P HXP \MP  ZH H SHRAKH GYHBSP HOAR \WH | CEUFDINRQ SURFHAAY | RU/ LIKEUGIH ) XHIE \R FRQMH \R EH SHURUP HG X\ LQ) H WYY | CAOMY DG
HIXSP HWZ IMQWH® 2 ( (DIRID@ERDARY FRP SBf DA/EKR 1 DIRID/ (ERDAY ,1/ ' WAAWMRY/ DHPUWH® RIRQ) ZIW WH, 1/ \R SFURP \WHQH WSDHR

SURAHWVGHYHBSP HOARIWMNAY DG HANEDWK WH FESCELORY R P DX CRXYUH GHYHERSP HQADXCQIMAVR- SURRIVSH | XHIURGY | RULLUDA DNRQMXNG)
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) CEUFDARQR / 7$ VZ L@WHNXUHGS® P HOAR DGHEFDMS/ LIKBUGIH( [ SDOEEG!) XHO) CHAW / () @ HHXP DMWHP DMUVARSH/R Z RIN\R HAREDWK D P 0O CRXUQ)
FOSCHON | RUGDG\WINIRGY/ 7% FRX@VENHVHYH.IDO, HOW\R FRP SBIM DG UHNXUUHWOVR P LARQVR GRAWYRUP RIHLQ FDBMUOH SHIBWMUBY ([ SDORQ) WHWURKIKSXWR / (1))

1URP /7% \R EDRK UHBOG TXBRQIMHY Z RX@ UHMXLUH D \XEWEQNDODEAWR DOFDSMBOLQYHXIR HQNQ \WH P DX DRMUQY) | CHOW DQG HIXASP HQADQG EDHG RQ RAUSUHIP LY FRWA
HXP DV Z LAUHNXUUH KXQBHOVR P LRV R RO RUP RUH LQ AESMUOH SHIGWMUWY 7 KRVH FRWAHXIP D DAXP H\XK | IHHQAYXQAQ) DYDDHOW DG \WWDAKH/ (1)) SURWRA
UHFHYH/ SURIMYDARQE. WH' 2 ( D5 15& \R | CHOEM DARHX/ R \WH UHTXUHG TXOQIMHW R WHKLIK DAD. GZ HURKHGXUDQXP +$/ (8 P DMUDO DGWP HY WHIXDRY

CFHUQI R WH/ ()

1 XFeDU) XHD DMIDCE RXSRY60P S®I, UDADWRO 7 W

/ LIKVEUGIHIV LWDADIR MY SIRILIP LFOXGHY LWDADNRQ R 1XHOP DMUDOFRXSRQ VP SBVR W XUIQXP | LUFRQXP IXHOOMR Z KIFK Z L(QOBZ. AKOUIRMUY DARQ R \KH
XQEHOLQY WHP RSK\ FDDEKDYIRUR \WWH I XHODER 7 KLY SURWPALY PXAMQ® XQGHZ D ZLK,1/ : HE-JDQWDGADNROWAY R \WH/ LIKEUGIH) XHIE P DMIDOFRXSR)
\[P SBVIQWHS GOR-G7HWE HRRU $75 IQ1RFPEHU  7KHIXHIP DMUDOFRXSRQVEP SBVDHARQEGHS Z WLQVFDBGLLIDA DR FEBVKGY GAUCY MUY DOGDHQRAR
QUPAFRQERNZ W WRRUFRRDQWV:  H H SHRAKH LQWDEDRK R SOMID LLIDADAG | XHDOP DAUDOFRXSRQ P SBV\R FRP HRAVR \KH$75 1Q Z W SRILIDEDIRY
H [P LDMRQIQIASDAMG\WREHIQIO@M ~ RUHI® 7KHUP DQQ 1 XHOP DAMUDCFRXSROMP SBVZ LOFRUMHWHULLIDEDIROWAY XQMUBTFKLQ) WHUBLIHAEXUIXS
Z KIFK LVPXUHQ® H SHAMGR RFPUDARRQDY 7KHE@DDREEGHG | URP KLY XHCP DMIDOFRXSROVEP SBILUDADIR)SURIUP 1VH SHRAMG\R EHDI XQEP HABCFRP SRHA
R/ LIKVEUGIHJ DFFHBUDAG | XHOTXO0 LFDNRQ CESURIFK GAAUEHG EHBZ. DV IV LQOEH XVHG\R LQRIP DG GHYHES WH SK\ MEV EDHG P RGHY DG MP XOMRY/ R \WH I XHDURG
EHKDYIRY

1 RRS , UDGDARD 7 HXQ)

7KH SXSRHR WH GRS LLIDADIRO MY R / LIKEUGIHY SURRIVSH P HIBE | XHDURGY LY R GHP ROWADM \WH SHURUIP DFH DQG BHKDYLIRUR WH | XHDURGY XQGHU SIRRWSLE
FRP P HADOURRURSHDNY FREGWRQVWSIFOOR 3: 5 VDADSRZ HUGYHCDGE EXUXS CFRXP XDMRQKLIKHAKDQWH I XH RXGH SHIHFHIQGRP DORSHDIRQIQDFARP P HALC
SRZ HUSDOQ7 KLY Z LOSURYLGH D SK\ MFDDGHP ROMDIRQ R \WH FCSCELONY R \RH 1 XHDURGY W HQAKUH UTRRUMD HIV 6XFK \WAMY) LY H SHRMG \R SURVIGH \K | LAHQ® GABGG
LQRIP DARQ\R YDIEDAMWHSHURUP DIFHR LQAYIGDOO XHOURG/ HQKUQ) \WDAKHUEHKDYLIRUXQGEHUCRUP DORSHIDY FROGMRQ/IQDD1 5 &AUHI XM QFEBOUSRZ HISTION/Z HT
HIRXIK XQB-OWRRG R \KSSRWD CFHHIP HIEP HOABTXHWARWH1 5 & | RUDD/ 7$ RSHDIRD

: HSOQRQWXAK DEGRS LUDGDNROWWAR BEHSHIRP HGLQWHS$ 75 D1/ 7KH$75 PXUWH® KDY@P WG LUIDA DNRO GRS \MWWEA MY KRZ HYHU \WH SOQHS LOXBIDNROR \WH
QGZ \RABG3, GRYV IQWHFRP 1Q) \ HIY/Z LI GRHDHWHERS LUWBADNRQFCECHWR $75 [RUSHIRP 1Q) WWMIVRY/ LIKEUGIH) XHTE LOWHG-MUHG WWHRQAWRYY

: HH SHAAKHSHIRP DOFHR WHERS LWUDEDARQWWR\BNHWUH\ FDWR' 1Q UDRRUMP H SOV 0 DEAWRICRGH HIUI RUSRWLIDADNRQH TP LCDIRY Z KHMQDOMYR \WH
I XHOURG SHURUP DFH DG EHKDYLIRULY SHURUP HG 1URP \HWP HZ KHD\WH DEAWR IOMAERS BHRP H/DDOEG!

SUBDDARDIRUDY/ 7$ 2 SHDARD

,QHWRQR / 7$VZ W/ LIKEUGIHV | XHOURGY LQ D QFBOUSRZ HJSOQAHNXLY WH SRZ HUSTIQARZ GHUVR REEIQ CESURYDDIURP WH 15 & EDHG RQ D\ HIV HYDODIRQ DG
MVIVLFDARY \WWDAMKH / 7$ V Z LACRAMEH GAUP HMEDWR \KH SO QFHQHG RSHDERYY 7KLY MWYLEDNRQ P XWAVDGEW QP HIRX \WKQFDODWDY HI  GHARQFY GALIQ
P HKOQFOOGHLIQ \WHP DOK\ GIXQF GALIQ P DAUDY \AHFH WRRURSHDIRY HF  DQG LGFOXGH FRMGHDIRY R WH SHURP DFH R \WH QP WG QP BHUR / 73V
WP \HOYHY DV Z HIDV \WHULQMIFNRQ Z 1\ RIHUI XHODM-P EQHVIQWHUTRRUFRMZ KIFK P D EHLP STPAGE. WHSUAHIFHR WH/ 7$ V 7 KH\D HIV HYDDDNRQ P XWABKONG
FRQLUP DINRQ \WDAKH SOQAV CELON R HXKUH SOIQAZ RINU DG SXETF VO HIV LY GRARRP SURP MG GXH R \WH RSHIDMRQ R WH / 7$ V7KLY \DIHIV IMVIVLFDIRQ Z LAWY
FRRSH.DNRQ EHE HHD/ LIKVELIGIH \KH | XHOP DA CRMUHUI RUMH PXUHQA XHODM-P EQHY RSHID) LQWH KRWHDRRUFRUH DQG \WH SRZ HUSTIQARZ QHUDGGE Z LODG-BHIG RO WH
WD0 DARQR \WHIRTZ L)
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A RXUH SHAKGUP HHXP DW/I RUGRS DYDOEON LQWHS 75 FIQEHCAKHYHGE \WH@DIRODERIDAY FRP SO

A SDUGHIKLS Z W QEBDUSRZ HJSDQADGS | XHOP DX CRMBUIRU/ 7$ GHP ROMDIRQ SRV LV CAKHYHS LQ DWP HY P DQGHUDRE GR GRAGHD \KH DAXP HS WBWR
ZRN

p=2

SRMUDOCAAHBADMG | XHOTXDM LFDINRQ P HKRARBI\  WDAZ H FXUHQ® SO0 R GYHBS |RU/ LIKRUGIH ) XHTE LV CFRBWG B WH 15& DY \X I LHHQMRUWH \DHV
MUVIFDNRQR \WH/ 7$V

p=2

H HARQR RAWR  UHDRRUI XHOGAYHERSP HQARRYMWAY FDQEHSHIRP HELQSDUD@Y. W/ 7$ GMIQ

| CROWAY DG SHIRQHOI RUARP SBINRQ R \KH | XHOGHYHBSP HQAZ RIN DUH DYDIOE® Z KH) GHAHWOY DG (R (RAGHD: WH H HRAMRQ R RAUURVHDURK DG GHYHBRSP HA
CRARMMWNAY

A B 1P SBP HQBNRQR CHFHBLDMS BEXQ XS \WHKQTXH/ \KH LWIDADNRQ GRS DR 75 LV FCEEBIR UWHEANRO 1O LLUDE DINRQ WP H ARP SDUHG W RSHIDNY ARP P HIADC
UHDRRUIXHCR el DG

A /()) WGBR H5Z WO WH WP HIXH/ FCECEBI R P OO CRXUQ) \K I LRHQV 7$ TXCOMW/ R P HBEF | XHOURGY \RX \WH GAMUHG URG GLRIW DG \VSHALLFDINRQ R HQXUH
LQHWROR / 7$ VIQDRRP P HADOWHIPRUZ KHQQHEHG

([ SHAME) XHD HYHBSP HOADQG&RP P HADT) DIRQ 7 1P HICHDQG) DRRLYS 1THANMY 71P LQJ R &RP P HUAD DARY

7 KHH DUH LOKHIHQAKQRHABEQIAY 1O \WH FRWADQG RARRP /R WH P O MMBY GHHGEHG | RUNKFFHM XOGHBER P HAR RXUIXHDLQ FRP P HIADOQFRBOUUHRRY Z KIFK P INA/ W
Qll IFXOWR CFRXDMY SHARAKHWP 1QJ R \KHFRP P HIADT) DIRQR RXUSURSUHEY QRO XHOGALIQ/DQGP DX DRMUQY SURFHXAY + RZ HYHU EDHG RQRXUEHWAAKNP DMDQG
DAKP L OEHDOM5 ' IXQAQ) GYHY Z HH SHAWR EHILQGP ROMDIROR GOG\MANRG/ DG RUSRMED / 7$ VZ IW RXUP HBTIF | XHOQFRP P HADCUHRRYIQWHHD® \R
PIG  VOGEIIQUFHYIQ SXUKDHREYIRUQWIO XHOMBOG EDRKHVIURP XWMDWVIQWH@M — V / LIKEUGIHDP VAR HIDIHHI® Z LK BBYDQAFBOUU-IXDRY
RIQRP RUXMHS ' CRAVNY

+ KIGIZ HRRQMOH R\ HY 7$ VZ W RXUP HIBEF [ XHOLQ FRP P HADOUWHRRY/ LIQWWHP 1G V' \WHIH DUH VHYH IDOSRMNDOGHYHERSP HQV\KDML \MHRHM XO FRX@ SRIMNDD

CFAHBLDM RXUDQIASDAMG WP HICH/B\ XS\RDIHZ \ HOY 7 KRHGYHBRSP HQVIGRXGH

A ([ SHAWG QFERDUN XHOMANY WURXIK DGYDRHG P RGHIQ) DQGMP XMARQ DvZ HODY SRMMDOXVHR - CFRHBLDMG LUIDGE DNRQWRKQTXHY \XRK DYWHXVHR KLIK HUFKHG
XDQXP LIOR FOIBG) DMWRQ$ FFHPUDMG6\WDGE  \WIAM 7 HWWSHH SHIP HQWV

A (DO HIDIH? HQAZ I\ D WD LF SDMH\R BABEDWK | CEUFDNRQ LQ IDWKRAXUH RUD/ LIKERUIGIH H SDOETE® | XHOI CEUFDINRQ | CAOW RQ D AR GFDMS WM R FRP SBIM
GIYHBSP HOAR WHP DX CRXUQ) SIRAHWI RURXUIXHOURG/

A 6WHP @HG XM SDKZ DV HIEGRG B SUH\WKEP MWRQ FRQXABRY/ Z W WH 15&  1Q SOWWKSSRWG B WHHHOABILVDINRQ \MHK DV WHS$ ' 9$ 1 &( $ PADG
EAWIEQ) | HHDOQWIRYHY/

A 6XSSRUWYH |IHHIDSRIAHY RWICDANY 1URP BRHOAM HRAWH REHY Z KIFK @G \WH JURQEZ RIN |RU FRQMHG | HEHIOSURIMYDIR) R (H WIHHIDIRQ QRO
WAKQRRI\ DG D P DQEM JLYHD VR WH 1 58 R \KRWD UIXODRY UYL OQG CSSRDOWP HIGWV\R P ROKVIRUH MY WIRRY DG P ROANVIRUGE WERRU
CSSOFDARY/ 7KHH LQUWDAY DY Z W PABQAMHXORY 006 GINMDAYH HIRW WQRFH D SRIA HYLURP HMWKDAP D EH | DYRIIE®! \R DQ CFFHBLDMG
FRP P HADT DARQSDKZ D |RY LIKEUGIH) XHIE |, QDEAMRY \RP HFRP SIQHYGHYHESIQ) DGYDRHG WHIRRYKDYHG-B® HG SIGRAWFDBH CRON WDAFOGHEXGRQIV
Z K HRXUMY DQG LG UDKAKRMUH | HDXUA/MP LUV Z KDY LIKVBUGTHZ RX@S WHNXULH Z KK P D JLYHXVIU-DAMAHISEQN BIDAEQ) WHFRWIGWP 1Q) R G-BM 1Q) KK
DICA@OW
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1H VBWBV7RZDUG2 XU) XHD HYHEBRSP HIADQG 7 P HICHI RUWH&RP P HAD® DWRQR 2 XU1 XFBDU) XHD 7$V

: HOQIASDMI XHOGHYHBSP HOWP LOMRHY IR LUKEUGIH) XHTE RHMWHMH W\ HWY/Z LOFRQUWAR \WWHIRTZ 1Q)

p=2

7THMQ 3URGHEHI XHORGPIWVGHHWAY | RAMMMY \REHSHIRP HoXQAHURXU, 1/ DI WHHP HW DG SRMMDD LQFRP P HIADOXFODUUHIRRLY/ LQKH I XAMUH

0 RGHIQY  &RQIXHGHYHESP HWQG RUYDIADNRQ BEHFKP DNGQ) R/ LIKEUGIH\SHALLF P HKRGY/ DG P RAILFDMRQVMR H DY P RAHIQ) FRGH/WR CARXUDMD SUHIRA
/ LUKRBUGIH) XHOE SHIRP DFHRYHMHI X@GERP DOR RSHDAY FRGWRY/IRUZ KIFK / LIKEUGIH) XHTE Z LOEHTRHHG

A ) XHD4 XD LFDARQ 3@MQ &RP SBINMD3KHIRP HD, GNFDIR) OG5 DN 70EG! 3,57 DIOMYDQG UHLGHD) XHD4 XD0 LFDIRQ 3MQWDAGWAUEHY RUDSSURIFK \R
FKOURM L) DG YDIEDARY WH SHIRUP DOPH RXUIXHOURGY DWVHP EQHY DG DVHP ED FRP SRHOVLOQ UHBYDQARSHIDMRQ\AHIURY DG YDICDARQR WHP RAHIQ) \RRY
WDAZFPXUDMY GAAUBHWHSHIRP OGFHR / LIKEUGIH) XHIE LQWHUHBYDQWFRGEWR)Y

A 15& ( QIDIHP HAB@Q 3UWHBOUWHDG\WWEP IWKH1 5 & ( QDIHP HYBO@QWDNRX\IH/KRZ DGZ KHY/ LIKEUIGIHZ L@HIDIHWH1 5 & WWDEQ) \XEP IMWRQR UHBYDQA
LQRIP DINRQ DG VXSSRWWY GRAXP HORINRQ I RUCAHHCSSTFDNRY/

A ) DEUFDARD &RQIXHHIRW\R GYHBES DQGHABEDK DP D4 CFMUQ) SURFHWI RUWHFR H WMRQR FOIEEHG URABIVI RUGRS LLUIDEDARQ\MAMY) DG RMHUI XHOAKLY
, QDEAMRY Z HSDOWR FRP SBIMMVMVHBRIRQ DOG EHILQG-SR PHMR DO/ () Z WK FOSCAW VR SURGEH SDUNOGRIW | XHOURGY | RULDEDARQ WY DOG | XOBQIW
| XHOURGY| RUBDGWIIRGY DG GG \WAMDAHP ETHYI RUGHP ROMDARQR RXUIXHOIQFRP P HADOUHRRY

A 7KHP DO+\ GIXAF$ QOOMYDQG ( [ SHIP HONV 3HIRWP WHIP DOK\ GIXIF P RAHIQ) R / LIKWEUGIH) XHIE \R SUE0UHI RUDVHIHVR \WHIP DOK\ GIDXAE H SHIP HOM\R

FRQLP SUARKUHGIRS FUMFDOKHDNO] SHURIP DFH DG RKHWHIP DOK\ GUIXAF SOUP HMYR / LIKVEUIGIH) XHTE XQE-UYDURXVRSHIDMY FRIGWRVIQG T HIHMSH/
R UCRRY

&HIBLOQ & KDIBQIH/DQGS QRHBIQNVS 1 HRMY WH' HYHBSP HOADQG 7P LQ) R &RP P HADT DARY
) XQAQ) DOGRIQNQG\KSSRWURP JRYH CP HONIGG RUADMLE SONGH Y DG RURKH MALG SOV \RXAUFH/

SUMQE® RUCEMNV \R | XQ5 RXUIXHDGHYHESP HOASIRIUP  DAD GYHOGHHWOLY R DEKHH VR RXUSURVRAG | XHDGHYHERSP HOAP HIGH/ G-BHIB/ RO WH P RXQAR IXQAQ)
DYDOEGIWR XV , QDEAURQWR RXUI XHOGHYHESP HOVRWY Z HKDYHRQIRQ) FRERIDAMRYHKHDG DG RKHUI L HEFRWV \KFK Dv/1Q KRXVH SURWRAP DI HP HOANDQG SURMANFRQURC
SHYRQHO 7R (DM P RWMR RXUIXQAQ KDVFRP HIURP \KH &RP SDQ TV HIXW R HIQIV YLD RUDAKHP DNVS70 I DFLONV $ VD UAKXOVZ H EHIHYH RAUCELON \R FROMH
(DMCQY DEAURDOATBMIDNURIK RAUS70 1ROV Z KIEK LV \XEMPAR | DYRIIEG! P DUNAWRGEWR)Y DG DYDMEMY DG RIVHNG DOGVHRXUQ) MIQI LFDQVXQAQ) DIGRUIQ
NG FROUBMRY | URP JRYHIP HIADQG RUDADLE SONGHY DQG RURKHUWLLE SOV VRXUFHY R VKSSRIRXUI XHDGHYHBRSP HOASURIULP 1Y HAHQADO! RUXV AR DEHH R RXU
H SHANG\P HIGHYI RURXUI XHOGHYHERSP HQAIGG FRP P HIADT] DARQH | RW

$YDOHOW R \MMEGIWINBRSVIQWHS 75

7KHDDOHONV R LWDEDNRQWINBRSVI RUIXHIQWHS$ 75 VAP WG DG KLIKO FRP SHIMYH |, | \XI | LHHNBRS FDECAW Z MQWHS$ 75 LV QRADYDOE® ZHP D QRABHCE®IWR
RANIQ \X | [HHOADD R MW BHIXORY DESRYDOIRY/ 7$ G-P ROMDNRQ QD @UHARP PHADDS: 5 IQDARP PHADD |HMERIWP HUIP H 7KLY Z RX@ ONHY GHHANDM
DEAWRDOGRS LD DNRQ\MANY LQ BRMHMAMNHRRURUD GDG\WNRG / 75 GHP RQMDIRQLOD@JHARP PHADCE: 5 BHRMH/ 7$ G ROMDIRQFRXGHFRP P HH

_SDYHIKISVZ WK | XHOYHERY D06 QXFBDUXWDINY/

7 KHOEON R GMIQDG 1 IEIFDMDY/ 75 DQGRY/ 7$ V DG HIDIHP HQAZ 1M D QFEDUXWDN WD Z LA \R CARHBARXU/ 75 / 7$ V LV BHTXUUHG VR GHP ROMIDM RUQFBDU
IXHOLQ D ARP P HADOUWHIRRU ,QWH 8 6 \WH QFBDU I XHDI CEUFDRU DG WH QHREDU XY Z LOBEH SUP DO WHSRMES |IRUVHPEXAUQ) \WH GHRHWOY BIXODRY CFHMQ)
DESIRYDY IRUWH/ 75 / 7% RSHDARQ @ H SO W DOR EXL@ UHDRQKLSY Z W @UH WHDARUDGRUE0 5 WHRRUIXHOYHIARY DY ZHDDV H MM Q<RBDU XD DIGRU

SRMADOE0 5 PXVRP HY
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_6XSS0 FKOQLQUDMWKPMHIRH $/ (8

( ABEQWKP HOAR BTXLUHG \IXSSO FKTLO LG UDAKPMUH R VKSSRIM- $/ (8 P HIBIIF | XHOLY D GHHADY WA LQWH FRP P HIAD DARQR  RUQFEGLUIXHD ( [ MY FRP P HIADC
QFBOULQ IDIKPMUH LFOGAQ) FRHMRQ | CAMMNY HUFKP HWIAONY GHFRQHMRQICAOMY | CEUFDNRY | CAONAY | XHOWRUDIH I CFLOMNY | XHOKDQEI SURAHEUY IXHC
RSHIDARQ DAU-CRRUMMY XVHG | XHOWRUDIH | CAMMY DG \KISSIQ) FRQECHY Z HM GALIQHG DJG D LQ P RIMFDHY PABO® CRHOHG R KDQEBI XUIXP 1O ICHIRP Z LK
HURP HUUS\R  LOWHLRRSHXUDIXP 2 XUIXHDGALIQVI RUQIKVWZ DMJBTRRLY DHH SHAAGWR XVHXUDQXP P HECY W XUDQXP HQUFKP HWBYHY XS R 0%
Z RX@B WHIH RUH UTXLA FHBEQ P RAILFDIRQY \R H MY FRP P HIADOQFEGOULQ UDAKRMUH \R HIE®! FRP P HIADOQFE®IU| CAMMY \R UFHYH DQG KOQEB! RUINHY 7KRH
QFGIUI LMY Z LEOQHG VR FRP SBIM D U XDRY OFHQLQ) SURFHW DQG REVIQ W XA CESURYDY \R EH CEGIWR SURFHW KOQED! RUMKLS XUDQXP P HB0Z W HQUFKP H

GYHYXS\R DQGRSHDMARP P HUADOUTRRY DG\SHIWXHOWRUDI HI CROMA/XMQ) RXUP HBEE | XHD
7R \XSSRVHIEEDKP HWR GRPHXIE +$/ (8 LQUDIKEMH WH' 2 ( DORGEAGRY' HAHPBEU WHFUDIRQR D+$/ (8 &RQRWXP $FFREQ WWH' 2( \WH
SXSRH/R WH+$/ (8 &RORWKP IFOGH  SIRVIAQ) WHEHAMY R ( QHI\ +$/ (8 G-P DQGHNP DM/IRUGRP HAF FRPPHADOXH ~ SXUAKDIQ) +$/ (8 PDH
DYDAOEG! \R P HP EHY | RUFRP P HADOXVH XQEHJWH SIRIUP FOUWY L) RGP RQMDIRD SLRWAN XMQ) +$/ (8 XQ@UWHSRIUP DG LGOM Q) CRIRTE®
RSSRUMQWY \R [P SURYH \WH UHICELOWN R \KH +$/ (8 XSSO AOQ 2Q' HHP B WH &RP SDQ \KEP WG D | RUP DOUTXHWR \H ' 2 ( \R MQ\KH +$/ (8
SRORWKP R PLMDM+$/ (8 XSSO UM 2 Q-0 WH&RP S UHFHYHG Z UMD FRQLUP DIRQ IURP WWH' 2 ( R / LIKEUGIHIV P HP BHUKIS LQWH +$/ ( 8
SRORWKP +$/ (8 LVDNH FRP SRHQAGHHWOY | RAWHI CEUFDIRQDGRSHDIROR / LIKVEUGIH) XHIE LQ@IKWE DMUBLTRRY

1 HGIRH SHIP HFQEDDBRORXUP HUAF | XHD

7KHHLYDOANR SXETFD DYDOEGIH SHIP HOBOMBRORXUP HETF [ XHD:  HZ LOQHGWR FRIGENDURXVILIDADIROH SHIP HOMR FRQLP IXHOSHURP DFHXQGUQRP T
DGR QRP DO RRUFRQGURY/ , WDEADNRQWNY R / LIKEUGIH) XHIE LQFRIBWR/\KDADHSIRRNSLE R FRP P HIADCUTRRURSHIDY FROGWRQY DG WDABUAHOAR |
(RUP DODQG RUCFAGHOAFRQGURY/ DV Z HDDY RMHUH SHIP HON RQ XQUIDADMS DQG LWDADMS P HIBEIF [ XHOVIP SBV Z LQEH HAMHMIOW G-P ROMDM \WH SHIRP DFH 006
DG/IQMIH/R RXUP HIUAF [XHD: HOMHSOIRQ) GRS LWHEADNRQWIY R RXUP HBTE | XHOP SBVIQWHS 75 DVL/ DVSOWR \MVHIRWS GAMRDM Z HGHE\R FRIGEN
\WHP DOK\ GIXAF H SHIP HOV\R FRIBANY SHIP HABDGEDD UHDMY \R SUAWKUH GRS FUMFIDKHDAIO|  SHURUP DQRH DG RMHUVKGHLP DOK\ GUDXTE SDUIP HAMY | RU/ LIKEUGIH
) XHEE 7 KHHDHDIOP MMGQP EHUR H SHIP HOIO CAMMNYZ W \X\EEGIFDSCELOMNY | RUSHIRUP 1Q) \WHHH SHIP HOV

1 HGIRUGIYHRSP HOWR G DEDO WP RHWR\KSSRWRXUP HUTF | XHO

([ MY DDOWDOP RHY P D EH LDGNOM R | X DI0] HRXUP HETE IXHD 1 HZ DDOWAIOP RGHY FCSCEGIR CFRXUDAD SUHARNY WH EHONRUR RXUP HBEE IXHC
GUQ (RP DORSHDIRQDGR | QRIP DOHYHQNV P D EHUTXUWHS ( [ SHUP HMEOEBP HDXUWGI URP RAUSDQEHGLUDADNRQG-P ROMDARY/ DG WHIP DOK\ GUDXAF \WAVZ LOKHS
RIGQM\ DWDVZ KHHQY DIOWAICP RAHY RUP RAIFDIRQARH MMY RV P D BHUTXUBG

1 HGW GYHRS DOGG-P ROXDM D TXOM LHG | CEIFNRO SURAHY/| RURXUP HUAE | XHOURG/

" HP ROMDARQR D TXO LHG | CEUFDARQ SURFHW ERK | RUSDUIOGIW LG DRI XHOURG\LP SBV DG VEHIXHO® |RUX@GQWW CSSK IPDMY R |HAWP HBTF IXHC
W/ IRU@JH3: 5 RU% 5 /7$V 006G \KRIWGQIW IRJ60 5V C5SR IPDAD  IHWLY BTXUWHG 3DMRSHDMY H SHIHFH 1Q IFHEBINUUBRRY D QFGIUSRZ HIG
[FFEUDNHNKLS  Z W QL HHQ® \KDSHG | XHOURGY/Z MW DMP LOUP HIBIEIF | XHOFRP SRIMRQLQYRYHG | CEUFDIRQR P HIEEIF | XHOURGYXS\R |HANQGQIW 7R GM | CEUFDIRD
R IXOBQWXIRP ] WRQP P HETE | XHOURGY/IRUMUH3: SVOEGY% 5 VKD/QRAEHDGP ROMDAG ,Q Z HGP ROMDME\WWHFR H WMRQR | XOOQIW IRS/HXMQ
\XURIDM P DMIDY LH URG/ Z KIFK UWHBOAHG \WH XUDQXP  FRP SROHAZ W D \MMIE®! SK\ MFCODDRIXH 2 Q) HEDAWY Z H DQRXQHS D \WFFHW XOFR H WKMRQ
GP ROMDIR) R D ROG A QURIFDDURG FRP SUMQ G-BGING XUIQXP OOG | WRQXP OIR Z W D GIW R C5SUR LP DMD HIKWHIWER H WMRQ LV WH SUP DY |RPLQY
RSHIDRQ LQWH P DA CRXUQY R RXUIXHDDOG \WHH G-P RQMDIRQY Z HIH P SRUBDAP LEWRQHY RQWH SDN R GAYHBSLQ) D05 TXOM\ LQJ WH | XEP 04 CRMUCY SURFHWIRU
CRXDO XHOURG/Z WK HUFKHG XUDQXP DG WARQXP DR
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6HH,WP $ 5LWN) DRRLVIQWYS QQMCE HSRWRD) RP . IRUDA@VAAWRQR FHMEQUMVWKDAP D GHIA RULP SDUNKFK | XHOGHYHESP HQW (FOGQ) [P R RKHY \KH
D/OCEOVR |LQAQ) DIGWHP 0) UMVIGKHFOAQGYHBIQ) DQZ WSHR QFGOUIXHD

* RYHLQP HVBXSSRWS SSLRYDWY 1 HHEHS 5 HIMRQKLSVZ W &UMFDO HYHBRSP HOVB DUGHY9HIGRYDQG2 \WHU* RYHLOP HOVG HIXDWRQ

* XHRWHEQ | XHOGHYHBSP QAP HIGHVAR FRP P HIADT] DARQ DG WHMIQUUFDQAP RXQAR 5 IXQAQ) WINXWGWR BUQ) RAUGH WHH DR QFGIUI XHOAMKER®RI R
P DUHMKH&RP ST Z RXGBEHH IWURP 1XQAQ) DG RULQ NQGFRQMEXIR)YI URP JRYHP HOAIG RUMADAD L SDNGHY DQG RURKHKLLE SOV \RXURHY |V |@EHFKOBQILQ)
IRUWH&RP ST W 1 XQG DXL | XAMUH | XHOGHYHBSP HOAH | RWRQ W RZ QZ WIQ H SHRMG WP HIGHY RUDADDZ LRI QI LFDQANXQECQ) DG FRUNKDUQ) FROUEXNR)/ | RP
JRYHCP HOV \DAMILF SONGHY DG \MLLG SO SOMEX@® U P DUNANVRGEWRQY TP WKHERP SO0 v CELON VR UDVH FCBAEC RAKHAHH | RWRQ! DYRIIEGIP VRUDAED

,Q DEAURY R H WIIDI XQAQ) DGRULQNGE KSSRW SRONTDVKSSRW RURXU SURWPALY VP LOWD 1P SRVEQV7 KH \DBY DQG P ONAMY R RXUVHIYLEHY DG WRAKGRERI\
IQMDIRID® PD EHEMAWR 8 6 H SRWARQUOUIXDIRY LFOAQ) &) 5 30W O &)5 30W OO WHH SRWARQUROMZ V R RKHU FRXQUHY
* RYHCP HQBDDAKRU DIRY/ P D EH UNXLHG BH RUH Z H FOQ H SRIWRXUVHLYLFHY RUWRKGRE)\  RUFRIERIDM Z W | RUAIQ HQMYY 15& WIXDMRY/DN &) 5 30W
JRYHD WH H SRWIG [P SRR QFEBOUHIXSP HMWDG PDMIDD 30W  JHHD® JRHQ/WHH SRWR WAKERR)\ [RUGHYHESP HOVSUIRGAIRY RUXNH FH &) 5
t | RUGH LQURQ/R \WHHWLPV R WDRRY HIXASP HOADGGP DALUCOMEMAAR3OW | DAKRU] DARQYDUHUTXUAG DOG QRAJUIQAG RAULQMEDIR DOEMGHN FRXGEH
P DALDED O HRMS ) XURHP RUH \WHH SRIWDARR DIRQ SURFHW/LY R WP HFRQXP LQJ DOGO0 GHI VARXS P STRARXUI XHDGHYHBSP HWIQGFRP P HIADT] DARQ\WP HIGH/
9LIRIMRQR H SRINFRQIROUHI XIDNRQY FRXTES \KEMPAKV\R | LGHY DG RKMHUSHIDOWY \XAK D/ GUQ) \WH CEOW \R H SRWRUDSHIRGR \ I Z KIFK Z RX@S @P MRXUBYHOH
JURZ \N RSSRUMQMY DOG M QU LFDQ® KIGEHURXUDIP SIMVR H SOOGRXUBXMGHW QM CDIR D

7KHWAY | CEUFDNRQ DOGXVHR QFODUIXHY B RXUNXAMUH SDAGHY CRHQAHHY DG QRRDUSRZ HIJHHDRY Z LOEHKHMO BHIXOMS 7 KHWMIWORONY DG RKHUGHFDNRQY
ZKHH RUIXHOGMIQ/ PD BH WG BEH RUH FRP P HIRDOX\H WHMXIUH JRYH(P HQUDDSSURYDY [URP WH KRWAFRXQN v QFRDJ BHIXDMY DAKRIMY 7 KH BASRQUBELDW |RU
RBEQQ) WHQHHAOY BIXODRY DESURYDY Z LO@IH Z 1MW RAUUVHIIK DG GAYHBRSP HQAFRQAIRRLY \WDAFRQGAVWXRK WiV DG H SHUIP HQWV 1 XFEDUIXHDI CEUFDRY Z KIFK
FRX@ SR | CEWFDM I XHOXMQ RAUMFKRBI\ XQGHUARP P HIADOTRHQAVIURP XV DIHVP LOW® BHIXDMS 8 DN/ \KDARSHIDM QFBDUSRZ HUSTQV\KDAP D X\WD] H\KH
IXHOSIRGA-G B WHH | XHO CEUFDRLY UHDAUH \VSHALLLE @FHQAY BHDWY R SRVAMRQ DG XVHR QXFGDUP DMUDY DY Z HDDY Q<P HIRXY RKHUJRYH(P HQBDDSSURYDY | RUWH
RZ GHIKLS DQGRSHDNRQR QXFBDUSRZ HISTIQNV

5 HHQW HHBSP HONV / LIKVEIGIH) XHTE

0 HPRIOGP R 8 QGHWIEQ) Z W2 NR .GF

,Q-A@Y ZHWQGDO HPROBEP R 8 @HWIEQ 028 ZLUM2NR ,F 2NR 2NR LV GYHBSQ DEYDEFS P LR BIRRY \R SURVIGH FB0Q UHITE®! DG
DIREEGIHHI\ DAFDB! 7KHO 28 FRYHY  FROGAMY DSUHIP DY HYODDIROR |HDELMIV R FR GFDIMY D/ LIKEUGIH&RP P HIADOWDB!) XHD) CEUFDRD) CAMV DA
2 NBRIV SURSRVHG FRP P HADDI XHOI CEUFDMRQ I AW H SEUQ) RSSRWMQMY | RUFRMERIDIRY RQ WSUIRFHAMQ) 006 WA FIQ) R \SHOAKIDQXP ] WRQEXP 1XHD DG

H SRUQ) D) RMHUDWD/R FRIERIDIRQ\WDAP D EHR P XMDOQMIMA: HEHIHYHWHIHP D EHVRP HSRMIMIOX QHULEVIQFR GFDIMY RXUH SDOETE® | XHO CROW DA2 NRV
SURSRHGMIW :  HODR EHIHYHWDABR FIQ) DOGUHSURFHMQ) \SHAKUIDQXP | LUFRQXP IXHIP D W-BUAMVHONICRM-UDWDR . SRAQINIOX GHILLY

0 DIMBHWEVS JWHP HOWZ WS P HOMP 7THKCRRI\ | (F

Q' HAPEHU WHERP SIQ HOMMGLOR DO DXMUBHYIFH/$ JUHP HOVO 6% ZLWWS$PHXP 7HKRR\ ,GF $PHOXP UHDIY \R\WWHSHJRP DFHR RV B\
$PHOXP LQWWSSRWWR \WHFR GFDIRQ | HDIELOW MG XQEHUWHO 28 Z 1K 2 NR DvZ HODYRKHUCRIYMAY D/ \WH&RP SO DQG$ P HQMP PD DIUHIURP WP H\RWP H ,Q
- Z HHOMIGLOR DB HOAR Z RINXQEHURXUO 6$ Z WS P HIMP SXOXOQWMRZ KIFK Z HH SHPARLGEXULSSIR IPDAD P LARQIQFRIVGAUQ) UHDMG

\R\KH2 NBR FR GFRDIRQ| HDUELDW WXG
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0 HPRIOGP R 8 CHWIIEQ) DOG&RWER DAYHS JUHP HOVRUE OGAQ) $ @R &RP SRIMRY/

,QLRHPEU / LIKEUGIHHOMIHG QR DQ0 28 DQG D WEDDM&RMERDIR)S JUHP HOAZ W DS 6 P 0 CRMUHNGHADT LQ) 1Q DGYDQRHG \SHADBY P Y R \XSSRWA
WH UMUK DQG GYHBSP HYWR FOGAQ) DR FRP SRUMRQY | RUSRAQIOXH DY FOGAQ) P DALY IR/ LIKEUGIH) XHE 8 QG-UWHO 28 \WH SOMEV DIUHG R SXUKHD
SKDHE \WKQFDOHYDODMRQ SIRIUP EHILGRQ) Z W DER. GHYHERSP HQVP HINMY) SURFHWQ) DG FKOUTRMU DARQ CRIWIMEY 3KDH 7 KH & RIDERIDARQS JUHP HOMRYHOY
WHFRIGAEMR 3KDH UMUK DOGSURMGH/DI WP HZ RN RUGHYHBSLQ) I XMHSIRWAEDDY / LIKBUGIHH SHAMRLGEXULSSIR IPDAD P LARQIQ3KDH  FRWVIQ

Z KIFK Z LGDEH H SHQHG DV LGRXUHG DQG LQFOGHG LQ UAHDUAK DG GHYHBSP HOAH SHAY ( DFK SDWV Z LOEHDUIW RZ Q FRWV XQBW D SURRABDIQ \GHAL LHY FRIWWKDUQ)  7KH
DIUHP HON R CRAFBDM D) FRP P HADDWWSS® REQIDIRYY PLQP XP SXUAKDH FRP P L\ HOV RURKHUI LQDGALDORRP P W HW B, HAWHUSDWY DG 0D | XWUH \FDBIXS RU
XSSO DUDQIHP HQN Z RX@S UATXLUH \FBDUDAM GHLQMYH DIUHHP HON | RTBZ LQI \KFFHM XOFRP SBUIRQ R HOMIHU SKDAV 7KH 0 28 DQG &RWERDIRQ $ JUHP HOAP D EH
WP LCDAGE HWHUSOWY XSRQCRIFH

&RP P HHAP HOAR UDADNRY7HMY R / LIKRIGIH) XHOE 0 DMIDORRXSRO6LP SBV

,QLRHPEU Z HDQRXAHG WHWEWR  LUDADNRQWWIY) R \WH&RP SO IV UHFHQ® P D4 CRMUHG HURKHG XUDQXP [ IWFRQXP DIR. | XHOP DAUIDOFRXSRQ\LP SBVIQ
WH$75 DL/ 7KLY P LGWRGH U-BUHV D VLI QU LEDOAMAS | RZ DG LOWH &RP SO VI XHOGHYHESP DG \MANY SIRIUIP. FROGAAAG XQE-HUIW & RRSHIDYH 5 RO 006
" HYHBSP HOAS JUHP HQV&S$' $ Z 1K YDMMIB ( GHI\ $SADTFH // & % $ \WH' 2 ( IV RSHDMY ARQMRARUIRU, 1/ 7KH LWDADNR) \MAMY AP SIIQ LV H SHAMS \R
SURYIGH HMHMIOEID ROWKH | XHODER /P LFIRMKFMUIIOHYROMRY WHIP COFRQGAINWY SURSHWY DG RM-UADD DYDIXQRIR) R EXUXS \KDADUH FUMFDOWR \KH TXOM LFDARD
DOGAFHMQ) R / LIKEUGIH) XHTE |RUXXUHFRP P HIADOOH

.GXR1 DIRTO CERDAY $ JUHP HOV

Q' HHPEHU 1 LIKVEUGIH QMG LQR DIUHP HOVZ MW % $ \R \KSSRWKH GYHBSP HWR / LIKBRUGIH) XHTE 7 KHIUZP HZ RUN DI UH-P HQW X\H DO LQCRYDAYH WKFXUA
WDAFRQIMVR D3 XP B 6\MDMILE 30MGHIKLS 3URVFVS JUHP HOV633%  DQGDQS XP BHID &5$' $ HIFKZ W% $ Z [\ DQIQWIOGAUDARQR VAYHQ\ HOY

7KHLQUIOSKDHR Z RIN XQEHUWH \E R DIUHH-P HOVKDAZ DV SUMRAD UHBDWHGE FX® LCDMG LOWWH LOHWRO R H WKGHE XQROIG | XHOP DMIDORRXSRO\IP SBVXMQ) HUEKHG
XUDQXP \KSSTHGE, WH' 2 ( DOG\WHWEWR LWDEDNRQWIILY LOWHS75 DL/ 1Q1 RYHP EHJ 7KHIQWIOSKDHR Z RINOP VAR JHHDM IWDEDAR) SHIRP DFHAW
IR LIKEUGIHV GOD SKOHXUIQXP ] LUARQEXP DR UHIDY \R YOURXV\KHIP RSK\ MFDOSURSHWAY 7 KHEBZ LAOVKSSRWXHOSHURP OFHP RHIQ) DG UIXOAY CRHUQY
HIRWIRUFRP P HADDG-S® P HYWR / LIKEUGIH) XHTE : HX\VHDURIQ) Z DYHSOURQ) DESURTFK | RUSIRWANP D) HP HMBXUSRHY RQWH UHBDHG\FRSHVR ZRIN |, WA/DQ
AMDAYH SDQQQ) WKQTXHLQ Z KIFK \WWHZ RIN R EH CFFRP SOWHG LQWH GHIUWP LY SDQQHG LQ GABIO Z KIBHZ RUN | XURHULO WKH | XWXMUA LY STIQEHE DAD KLIKHUBYHDS$ VKK
SHIRAF UMMRQ/AR WH\FRSH OOG RUFRWWAXIP DAY/ DUHDQNA SDAMG
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_8 SOM\R\WH633%

,Q2 RREHJ WHERP S DG % $ HOMIGIQR 0 RAIFDIRD 1R  \RWH633% H WIAQ WHGADIRQ R WY XP B DIWHP HONURP  \HOW\R  \ HOY 7KH
| REBZ LI \BEGBINKP P DU} HYFXUHVBURVRATIN \WBAP HON 376V XQGHMH633$ DG UHIDMGP RA! LFDIRQAKURIK \WHI LA CDMR \KLV$ QOC0E HERWRYD) RP

( P DMG
5 HP EXULE®!
&RW 1O
$IUHP HW ( 1IHARYH' DM " XUDIRD P LR/
6333 376 1R
) DELFDIRQDQGLLLDGE DARQVMVNGHAP HQV DG XHFRXSRYY " HPBEU P RQNV
0 RAIIFDRQLR oD
0 RAIFDIRQLR 0 DFK
0 RAIIFDIRQLR 2 AREHU
0 RAILFDIRQLR 0 DFK P RON BBAIR)
0 RAIIFDRQLR -DOO P RQNH \WMRQ
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$JIUHIDM) LIXCRDQ P SRV
$ INMUFRQUGHIQ) DOP RALLFDIRYYOQG Q. 376V H SHAMGFDK SD P HWIURP \WHERP SO0 \R%( $ XQEUERK\WHES$' $ DIGWH633$ DUHHANP DIMG DACSSUR P DM
P LAIRQ RQ D FRUUHP EXWIE®! EDLY RYHUWH SHURWP DgFH SHIRGY $VR ' HHPBHU P LAIRQ KDV EHHD PP XOUWYHD H SHOHG OJG \WH EDDFHR \WH

WP DQQ) REQIDIRQ/\WDAP D EHLGRXUMHG XQEHWHH DI BHP HOWLY P LAIRQ 7 KHHREQI DIRQY DUHJIHGHIDED FOFHDEBIZ W @ VIQRIAHDIG WHH R DHGRA
FROIGHIGI P FRP P WY HOV DG OUHQ@RW SHOHGXQMIGRAUG

) XMHEFRSHDQGS MV

7KH&RP SO0 DQUASDM/HOAIQ) LQR DEAWRIICB7 6V/D0G RUP RAILFDIRQAR H MM 376VXQEHMHE33$ DGRIESS' $ ZIW,1/ \RH SIIGWHWRSHR ZRIN LGFOGQ)
SHIRIP 1) WHQH WEKDH R | CEUFDIRQ SURFHW GHYHERSP HAZ RN DG RKHUSRMAICCRIYANY 7 KH\KFRHM XOH HRANRQ R \KLY SURVIPAL \KEMPAR D LGRUDH LQ SURWRN
\FRSH DQG UMWY L(FOGQ) SRAQIOGHD V FRRYHIXQ/ UHIXDRY AKOEBINY DG FKOQHYLQIXQAQ) DDMEIQW :  H DONASDMWDAKEHTXHMSKDH R Z RIN XQE-UWH
IR XP EUHID D) UHHP HOWV\KDAKDYH CRAY HABHHQ UHBDHG P D LFOIGH BRRS LLUDADNRO\MANY LOWWH$ 75  DOG SRALIDADNRQH CP LDRQR RHRUP RHXUIQXP | LWFRQXP
I XHOURGBIV \WDQUHQW] SHUP HOWLQWKH7 UDQUHVS HORRU7 Y CRAOWV DL/ DG VEVHTXHYERWLIDEDIROH TP LADNRQR \KH\MWIRGBIV

SXHKDHR + LIK 3HIRP DIAH&RP SXMUIRY) XHID RGHIQY

*XUQY WH | RAW TXOWUR WHERP S0 FRP SOIMG \WH SXUFKDH R DKUIK SHIRP OOFHFRP SOAU +38&  7KH + 3& LV \GHALLFD® FRQLIXUHG | RUDGYDRHG QFG0U
P RGHIQY DG UNXWA \GHAD) H5 R & DUH DG HMURGP HOEDFRGAMR)Y DQG SURYIGHY D MIQULFDQAH SOQURQ R FRP SXBNREOFCECELON QHFHAOY 1RUXV \R FRQMH
GHYHBSIQ) DG MP XD \WHYLICEON R RUQFBDUI XHOMKGRE\ 7R \KSSRVIKH+3& WHERP SO0 DR HOMHGLOR DI WHHP HONZ W DEAWRTIOYHIRY AR SIRMGHFR
GFDNRQ \HYIFH/ KO DUHVRIE DUH P DRI HP HQAVHIYLFHY DQG DEAWREOQFGIUMP XOMRQVRIE DUH &RV | RUMH + 38 DQG UHDMWG HYLFHY DOG R\’ DUH DHH SHOHG D/
PG DG LEFOG-GLQUMDIK DG GHYHESP HOW SHOKY 6XFK WP VVREBGLSSUR IPDAMD P LARQIRUKH\ HUHGG' HHPBU

6R\WDH&RAH' HHRSP HY$ JUHP HONV

,Q2 ARE-U ZHHMHS LOR DR$ JUHP HONRUBOHN $ (BOMY &RG/ DG 6HYIRHY IRU/ LUKBUGIH) XHD' HUJQY Z W 1 XP HIFDOS GDNRY 6ROMRY/ / / & 1$6 D
SRYIGHJR QFGDUHILAHHIQ) DIDOMY\R\EOH 8 QGHAMHDIWHP HOVL $ 6 Z LOSHIRP FRGH GYHBRSP HQVEHIFKP DINQ) 0GP RGHIQY VHVPH/\R\XSSRYWH FBDINROR
/ IKEUIGIHY SIRSURBY  IXHOVD HY DIBOMY P HKRGY DG \WH DEDBRQ R LQGAMN WEAEG FRP SYMUFRGHY |TRUWH / LIKERUGIH ) XHOE KHIFDORXAIRP PHEUF 8 =U
GMIQ 7KHZ RIN VARSHLFXGHY KRG SROQNL V DG GHIYHIIE® CFR-BRCAH B / LIKWEUGIHZ LW DQ HANP DIMG FRP SBINRQ Z LQERZ. BRI HHD 2 REHU \WURAIK - DX

7 KHVRNCARQUERAYDOHLY DSSK P DD P LAIRQ Z LW P LOWRH EDVHGSD P HQWV 7 KHURXAWY \R \& DH DG DQDO MY P RGHY Z LOEHRZ GHGR / LKWUGIHDQGDH
H SHAMGWR WIHIWHD/ LIKEUGI HV QM CDCFDSCHON W SHIRP . WHTRRUND HIV DDO VAV IQWKSSRYR I XMUHURIXORY  VXEP MRV DG ARP P HIADO XHOGHP RQUADINRY/

Q' HPBEU Z HIOOR HOAMG LOR DQ DIUHP HOAZ W 6\MGWIN 6FOGESRZ HJ DSURYIGHUR QXRBOUIXHOP DI HP HOAR \EZ DUH \R GHYHERS DWEQSRWP HKRGRRI\ EDHG
ROWHUH MY &0 6 \R\Z D \WDAZ L@P RG-OWH / LIKEUGIH) XHIE GAMIQ : HZ RXT GH-G \R FSODMD SXUKDWH D CHHQH W WH &0 6 VREIDUH DMUIMKDY BHHD
GYHBSHG \R P HWV LIKVELIGHV \SHRILEDIRYY 7 KH VRIEDFRQAIPAYDDH | RUGHYHBSP HOAR WH FRGH LV CBSUR LP DAD P LAIRY SO CEGI XSRQ WH FRP SBURQ R Z RN
H SAAGLOP IG

&RWVI RIAR \E DUHARCHGHYHESP HONUHH SHOHG DV GOGIGFOGGIQ5 ¢ H SHRAV + RZ HYHJ Z RINRQWHH DUDQIHP HONLYIQWKHSUATP LD KB HYRUKDYGRA HA
EHIXQ DIGRH SHRAVZ HHIGAAUWHGGAUQ) WH\ HIUHGG' HRHP BHU




7CEGIR &RAMIV
&UMFIOH HWY O 7HNBURIUP

,Q) HELOW Z HHQMG LQR DO LQWICHILGHHIQ) FROMPAIGG WBRP HOAR Z RINZ 1\ DQ RO DARQ SIRVIAQ) \GHADD) H5H SHUP HUEOHYLFH/AR DA ARH\KHIP OC
DQGK GDE 7+ SHURPDGFHR / LIKEUGIH) XHIE |RUXVHLQ Z DAMUFRRBG BIRRY 7KHH SHIP HQBOSURIUP Z LOEH FOUUHG RANQ SKDHY DG LGFOGH \WH GALIQ DG
| CEUFDMRQR DQHBRMFDE KHDMG | XHOMP XORUDQG IWCFA-BEFH\MAMY QCHURG3: 5 FUMADOKHDAO] WAV Z AW DQ RONRQ| RUWH&RP SO0 \IR DBR FKRRVH R FRIGEN
QUHWRGY% 5 FUMFIOSRZ HAWMV DIXOWDBI7+ \WMMBIRIUP R \XSSRWWKHS 6 CRHQIQ) R/ LIKEUGIH) XHIE LQFRP P HADDS: 5V DG DD RSMRQIRUWHERP S0 \R
DOR FKRRH\R FROGPAD | XOVWFDBI 7+ \WHIP DOMMBURIUP \R \KSSRWAHS 6 CRHQIQ) R / LIKEUGIH) XHIE LQFRPPHADDY% 5V 3KDH  Z RN LGFOGY SURRINSH IXHC

MP XORUGMIQ | CEUFDINRQ DG CAR-BSFHWMANY DG LV HXNP DS \R\ENH RCH\ HOUWR FRP SBAM DG FRVIESUR LP DIMD P LARQ

5 RP 0)D) HDIHOQW WA R / LIKEUGIH) XHOE IRIXVHIQ&S$ 1" 8 LHRRY

2Q2 AREHJ Z HHYIDIHG, QANMMOGH & HIFHAUL 1 XFBOUH 3L DVVEMADY R 5 HILD$ XRIRP D7HQRBILL SHK ( GHILD1 XFOOD 5$7(1 ,&1 LQ5RP DIDW
SHIRP DO HIIGHIQ MG\ DAFW \WH FRP SDMELOW 006G \MAMIELOW R / LIKEUGIH ) XHIE IRUXNHIQ&$1' 8 ULRRY 7KLY DXHRP HOARRYHY N DWDV LGFOGQ
P HKDQFOOGALIQ GHWRQEY DDOMY DQG\WHIP DODQG WHP DOK\ GUDXIF HYDODIRYY 7KHILGAQIVIURP WY HILGHIQ) WG Z LS D)LP SRVIQARBILQIXGQ) | XU
HARQRP LF HYDODNRQY/ DUG (DMLI DAY SRAQIOBIXDAY CFHMQ) UHDMG IV RUSRMIMIDAHR / LIKEUGIH) XHTE 10&$ 1" 8 WIRRY

7KHUAXOVR \MY) FDUELDV 6\WG. LQAFDMG WDW LIKEUGIH) XHIE FOQ GREBIWH QVFKDUHG EXUXS IOD&$ 1" 8 WERARUDAS  HUUFKP HOABYHY R GW/ \KD
FRP SOWG\R FROYHQIRDOXUIQXP G LGH I XHD YDVHE ROV | DYRITEG LQUPOUAXOV Z H SOQWR FROMMH | XUKHUHYDDDMROR / LIKEUGIH) XHIE 1Q&$ 1" 8 UCRRY DG
DUHPAUHQ® LOWHSURFHWR 1100 LQ) WHVFRSHR Z RINIRAWHQH VBKDHR CRAYAMY

QXD ZHHOMYG LOR QDIUWHP HWZ N 5$7( 1 ,&1 \KH 5$7(1 ,&1 $JUHP HONR HYDDDM FROGANY LLUDEDARQMN | RUVAYHIDY LIKEUGIH) XHTE
URGBIV Z W WH REVMAYH R LWDEDAY \WH URGBIV\R RH RUP R VB HAGVAKOLIH EXUXSV DG WEMANY \WH LD DMS URABIV R SRIAILUIDEDARQ H CP LDIRY 7KH
5$7(1 ,&1 $IWHP HWSRIGVIRMIR SKDAY LQ3KDH  5$7(1 ,&1 ZD/\R FRIGENARIQ) VWAH/\R GYHBS SUHIP LY H SHIP HOAGMIQ/ HYDODM LQ UDKRKRMUH
DQGHIXSP HQMHHBY DG REMBQ FRWDCG VAKX HALP DAV RUSRMMIOGY. GUYHUIXHDDWGIQ3KDH UL WHUAKGWR 3KDH  Z HHOFFF-BBEGIWR/ LIKBUGIH 5$7( 1 ,&1
Z RX@ [P SBP HOAUH XUENKP HQV SURPXUH HTXLSP HADQG GUYHU I XHODY GHHGHG 11GDT H H SHIP HOAGALIQ | CEUFDM DOQG RSHDM WH \MWDWHP EO  DOG FRP SOIM SRWY
LWOEDARY H [P LCDIRY / LIKEUGIH Z RX@ EH UAGRQUE®B! | RUNKSSOLQ) H SHIP HBD! XHDURGBIV | RUXVH LQ \WH LUDEDNR) WMV 7KH 3KDH  Z RUN Z D/ FRP SBIMG DV R
CHPEHU 7KH&RP SIQ LVAXUHQ® HYCODMY \WHUAKOVR WH3KDH  Z RN 1 RGAMRQKD/EHHP DEHIERVWH3KDH  \FRSHDVR WHAMKHIR

&RP SHIRD

SXUHQ® FRP SHIMRDZ W UASHRARWHGMIQR FRP P HIADD VICEGIQFGOUI XHIBURGAWLY CP LMG\R FRMHMRIOXUIP QR IGHIXHY Z KIFK DHUAAQ) \WHAP IWLQ
WP VR \WHUFDSCELON \R HIE®! SRZ HUXSUDMY © KLB! Z HEHIHYH FRYHQIRIOXUDQXP GH IGHIXHOP D EHFOSEGIR DAY SRZHUXS IDAWVR XS\R  LQH 1Y
3: 5VRUH WEQ \WHIXHOR FRIGQIWIURP R PROMY GRQJ \RZRX@GUWINUHXIDQXP  HUFKP HOMBYHYCERYH  DVLVDOR \WHFDHZ LW RXUP HBE | XHD
KLIKHJUHBOGEDRK M} Y/ RUDFRP ELCDIRQWHIR 7 KIVIVKHAURIRQWHFRP P HIADCS 6 QFRODUSRZ HULGBMY LVAXUHD® SXUKQ)

,Q DEAURQ R FROYHMRDOXUIXP @R LGH I XHD SRAQIMOFRP SHIMRQW RXUP HBE | XHOAMKGRBI\ FOQFRPHIWRP $7) : HUIOGS7) DVSOWR DVHIHVR LGRUP HOBC
FKOQHY \R FRYHQMRIOXUIGXP QR LGH IXFORYHUMP H $7) XV XUDQXP QR LGH Z W DEGHG VEWNRHY DG RUFKDQIHY \R \WH FOGAQ) WEH $ 1WU\KH DFRGHQADAKH
) XNXWKIP D' OLFKL QXFBOUSRZ HUSDQAIQ 0 DK WHS 6 &RIUAW QUAANGWH' 2 ( \R LOMAMDM HYHY DS-FAR QFEGOU SIONRSHDIRQ LFOGQ) WH H WY
XUDQXP GR LGH IXHOSHIBW FRQEIGHS 1Q ] LWARQXP EDAG DIR WEHY FOGAQ) $ FFRAQ \R WH) HEUOW 1 XFOOU( GHJ\ |, QUMMM WRKQFDOUERWRO$7) \WBG
360HN OQG ( FRERP LIE %HHIWR $ FAGOAZROUION XHO'  DGYDIGRHG [ XHDGALIQ FRIF-BIV \KFK Dv$7)  ZHMH FRHBUDAG B\ FRP EQQ) UAHDARSHIDNY) H SHIHGFH Z W
Z REOZ |GH UMD DG GYHBSP HW2 YHUWH SDIWGHDEH WH$7) SIRIUP KDV BFHYHG VIQULEDQN 2 ( IXQAQ) VKSSRIWOG LQUWIDIQMIMURP XM FXAKEP HY
FRGAMY $7) G-P ROMDIRY SIRIUP VIQWHURSHIDNY BIRRY ) RUH CP S®! 1Q- DM 6RANHD 1 XFOOUDI BHHE\R GG | RAUGDGE WDMHP ECHY Z W DRKURP LD
DOGOOP LDGERSHES7) GMIQ 6P LMUS7) FRAFBWIMHEHQ) \WAMGE! ) UP DFP HOGG* ( 1 XFOOU
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© KHQWH' 2( RWLCDD OXGKHG \WH$7) SIRIUP \WWH SIRIUIP Z DV I RDAHG VRBD RQ DKUY HKOGRHG VI HV BHH W \XFK D/ H WD FRIQ) WP H GAUQ) VHYHM
CFAGHQNV 2 YHAKHSDIVIHZ \ HILY Z HEHIHYHP D $7) YHIERYFRFOGGWDAKHXQH SHRMED \P DOCFAG-OARBLDGRHEHH IWWWHUS 7) I XHFRGA-BIVRIHIG \KFK DVXS
RDIHZ HWDKRXAWR FRLQ) WP HGUQ) VHYHH CFALGHOV IDM-UWOQ WHURWICDDIROOR CBSUR IPDAD  KRXAWY Z HHQRAMRIK R DQLGAHQMH | RUQFBOUXMINY/\R
DERIWS7) GMIQV ZKIFK Z RXTS FRWAP R DQG KDYH UBE-G HILAHR  UHDMYH \R FROMIRIOXIQXP GH LGH IXHY $V D WAXOV$7) YHIERY KDYH BHIXQ H SBUQ)
RSSRMQWY | RUH WA \WHRSHDMY R FOIGRIW LQH MM 3: 5VIGRUSRZ HUXSIDMWIQ% 5VE JRQI \RKUIKHUHUAP HQV LH IURP CSSIR IPDMD R
HQUFKP HOV Z W$7) GMJIQY 1 \WH DUH\KFFAW XAQH \WIEQ) WHR FIGQIW DG RUDAUHNG) SRZ HUXSUDAVLQDFRWH T HRIYHZ D KV FRXTS JLYH\X  LELHQWFRQRP LF
LCRHQIYH | RUQEBDU XM \R \Z W R WH$7)  GAMIQY LQ \KH FRP LQJ \ HOY 7KLY UFHOAWKLIWIQ SRUMRQQ) B POQ $7) YHIERY UBUMWHN D FRP SHMYH \WUDAR
/ LIKEUGIHIRUXVHIOH MM @UH3: 5V Dv$7) YHIERYWDHGRZ W LQ) VR HIFURDFK LQR DFUMPDCHDP HWR / LIKVELIGIHV YODHSURSRVMRD LH WHIEOWR / LIKEUGIH
) XHE \RH \MGWHR FOIGQIWIURP  \R P ROKVIQH MM MUH3: 5VOIGRUR I HUSRZ HADMXSUDAVRSSRIMQWA © KLGIMY RFHIBQWDAKHS 7) YHIERWYZ L@EH
\KFFHM XOLQ WY CBSURTK Ll $7)  FRXGS HIEGI BRQIHJR BV DG RUSRZ HUXSUDAY IWARXTS VHYHIHD Z HINHD RUXQEHP LGH RUHARGRP LE YOO SURSRIMRQLQ H MY @LIH
@KW DMURRY /: 5V 7KDNOG Z HEHIHYH/ LIKEUGIH) XHIE WP DOAKHRID DOEYDIRHS QIKWEZ DRMUUHIRRUI XHOLQ GHYHESP HOWKDAFIQ SURYIGH SRZ HUXSUDMY R RGB!
GRIW H WOIRY [P SIRVHG\OHIV DG E0G! RBZ QY LQDMQIGISRGAND/GMUGE WHXWDIY

1 XFBOUSRZ HJI DY FRP SHIVRD | RP RMHUNRXUAY R HBRMAW DY Z HD LGFOGQ) (DMUIDIDY Z KLIFK DAMP HY 1Q UHFHAK HOWY KDV EHHD WH AKHIBHWARSIRY | RUSRZ HU
JHHDIRQLQWHS 6 DQGKDY/UAKEMGLQVRP HXWDNY CEDQERQCQ) QFEBLULGMDAHY 2 \HRXUAVR HBRUMAW \MFK D/ UHIHZ CEGVANHZ I(GGD0G\ROU P D DOREHYIHZ HG
DA HAKDQ QFEBLUSRZ HJ DANRXIK Z HEHIHYHWDAHHIDAMY QFOOUHIHI Z W/ LIKWEUGIH) XHTE DAKHVOHXZ D \R SURGFHEDHBOGHBRMAW

50 0 DMIDY

: HSTQWR X\ H\P DONXOQMEVR Y. P DMIDY! RURKUMIGY) DG G-P ROMDIROH | RIWRYHMHGH WHYHDO HILY ' XUQ) \WHFRP P HIADCSKDHR RXURSHDIRYY Z HZ 1@
XGP DAMD GHHG R SURRXUH I QU LFDQADCQIMEY R HURKHG XUDQXP DG LWARQXP P DMUDY GHAHWOY | RUICEUFDMR) R RXUP HIEF | XHOURGY 7 KH DYDMELQW R XUDQXP
P HEDHUFAHG\R IQWHDRRSHXIDDP  LVAUHQ® TP LWAWG\R \P DEDTXCQMA/ K | LFHARQD | RUUBMIK DGR SR ' HBR P HAR RXUIXHOLQ QIKW
Z DAUUCRRLYZ L@OQHHAMBMIGRUDIQ) HURP HWBYHO P XSWR DAVHQUFKP HVCA@MY D/Z HID/G-SE P HWR GH FRQYHMRQ P MBI DARQ FOSCELON DAD
FRP P HADOWOD! DIG\WHGEMIQDIGARHMQ) R DVKISSQ) FRQEIGHUFCSCEGIR CFFRP P RADIGY | XHCDWHP ETHVZ M XUDQXP P HECHQUFKHG XS \R

8\HR $ UMLELDO QMIIHGFH7 RRY

: HARQIMIHWR H SBUH DG DERSWIQCRYDIRYH WWRKQRERI LHY R HIKBFH RAUBXMCHN RSHIDNRQY DG UWVHDUK FCECHOWY |, QWY UHIDG \WHERP SDQ KDY BHIXQXM LQ) FHMQ
QFOILBMY | RXAHS DMYIABOLQMMI HFH \WRY \WDAGYHIIH P CRKUCH GDQIQ) DQG DEYDFHG DIDOWRY R XSSRWQ RIP DIRQ JDKHIQ) GO DDOMY DG ULAWHIK
Z RN GZ VUHDME\R QEEDU XHOGHYHERSP HQADQG LMY WHBY

TKHERP S XA/ \RRY \R \XSSOBP HQNQMDODOMY OG G-AMRQP NG KUGBI\KH\BRY D GALIQHG W P SIRYHHI IAHR DQG\KSSRWRXUS ' DG P OO
HIRW WH GR RASIOFH WH SUR HMRIOMGIP HOAR RXUP DI HP HQWHILGHHY RURKHUMAKQFDOSHIRQGHD 7KH&RP SIQ. GRV GRABHD H FOMYHD RQ$, JHHIDAG
FROMARUUHFRP P HIEDIRQYI RUQ. P DAUDCUHI XORY \VKEP MWIRQY VO HIV GHAMRQY RUILQDGADOS SR

) XVWUH3 RMADOE: RIDER DARQVDQG 2 WHU2 SSRUMQMWEY
,QWHRE@Y FRAHR BV Z HHIDIHIQSHIRAF UM VR RSSRIMAWNA/\R LOYHANQRUCFTXUHFRP SDQH/RUXQWZ MLQFRP SORHVAR GYHIHRSHDMRIOX GHILHY

DQG HWEEDK GHZ WHP VR UYHH © HZ LOEH RSSRIMQME LMY WIOG OQG P D DOR SINGHURUFRQAEFAZ W HIMY \KDAFRXES EH\X GHI VI \R RXUIXHOBXMQHW RU
SUAHQNDQ DMERPYHWWEEG EXVQHA/ DQG RUI URZ \K RSSRUMQWY LOWHQFEBONSTFH
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2 XU, QMIBRMNDCB URSHIV

2 XULQMBRXDOSURSHW WKW LCFXGHP XAB®I8 6 DG LQMECDNRIDOSDMV DG SDMMNDSSTFDNRYY WDEH VHRHV DGR DN WKW DG FRQAERXDOD) WHHP HQW 2 XUSDMA
CESTFDNRQY DUHAUHRME R RAUSUIRSUHIY - QXFBDUN XHOMRKQRBI\  BRGZ HVHHN DEAWRIDOSDMMABUIRMANRQ | RURXUI XHOGMI QY GHYHBRSP HQADQG UHDWS DIMIDAYHY/E 1140
SOMMNDESTFDNRY IQWHS 6 DG RKHUFRXQAHY DV CESURSUDM |, Q DBAWRQ W RXULMKHG DG SHEQ) SDMV Z HUHD RQWDGH VHRUHV DG SIRSUHBY NRZ KRZ UHDMG \R
RAUQFBDUN XHOMKRBI\  GMIQP HKRERBILHY DG GHYHBRSP HWBURAHAHY © HDOR RZ QWD DOWWR\KH/ LIKEUGIHFR SR IDMQDP HDQG\WH/ LIKEUGIHBIR

: HHQWUH WDAZ H RZ Q LQMIBRMIOSURSHW FUDMG | RUXVE. HP SBR HAY LQE-BHIG-OAFRQUIRRLY FROKGEQN FRP SOQHY DQG 00 RKMHUVALG SDW B JQQ) DIBHP HOV
ZIW\KP \KDADALIQ UKW \R D0 | RIIURXQG LOMIBRMODSURSHW \R XV H P OQEQ WHH WKW WURKIK LOMIDOFRQIRY D5 FRQLG-OMIDY SIRFHUY L(FOGQ)
REVFRNHOGDMIP HOAR LOHRNRQDIUHP HWVZ LW HP SRR HAY LQE-BHIG-OWFRQUERRLY FROXGEQV DG\MLG SDMEVZ KRSHIRP Z RUINIRUXY

. HUFHYHGQRQZ SDAQVIQ  DOGPABD® KDOYH  SHIEQ) SDMMNSSIFDIRYY ZREZ IGH $VR ' HHPBHU ZHKHG 8 6 SDMONDQG | RMIQSDAQN
7KHH SILDAR) DAV R \WHH SDMONV XQBW KK DUH D FRQMDIRY RUGYIMRIDSDANIAQ) DHIHHD® |\ HOW/IURP \WHUCSSOFDIRQ CDAY 2 XUS 6 SDAQNVEHIIQWR
H SIHIQ

1 XFODU, QGXAMM DGO DUNHV
2 YHME R WH1 XFeDU3 RZ HJ, QXM

1 XFeDUSRZ HJLY DQRQIRMO &Z AIEERQHHJI\ \VRAUFH FOBIEGIR SIRMAQ) FRQXRXY GQNVSDRKOE®! EDHBOG HPRMAW $ FRAEQ) WRWH,($ QFODUHHI\ \KSSTHG
DS P DMD R JGEDOHPRMAW JHHDARQLO PDQEQQ) IWURBIDVRHR WHZ ROV QJHNWRXUH/ R &Z ADIERQ SRZ HJ * GEBOQAPDURAEXIHIAKHG DD
HIP DM P LARQJILILY DMKRAYIQ \WHKLIKRMNDQQDI HHDNQRQUHRG CFRAQ) \WRWH: 1$

$FROQ \WRWH: 1$ D/VR' HRHPBEU \KHHZ HHCSSUR LP DMD RSHIIEGIARP P HADOQHFBDUSRZ HUUHRARY/ Z R 1GH WBUAHNY CERXW  JLILY DRVHBRMF
R JHHDNY AoSCAW ,QOCEAMRY  UHIRARLY Z HH XQEHJFRQIKRANRQ JGEDD  Z 1\ UHRRLY/ LQ DGYDRHG SOQQ) WHY/ 7 KHP DVRIW R RSHIEGI HRRY/DH/ @ 5V
FRQIMIY SUPDUO R 3: 5V% 5VDXEGI9(5V

3: 5VOHWHP RIMSUYDBQA-TRRUWSHIQFRP P HADCRSHDIRD WBUAHDMY DQHAWDAG + R WHZ REHVVRBDQFBOUIHHDNY FOSCAW % 5VOQGE SUMWKU HG
KHDA Z DMUUBRRY 3+: 5V2 LFOAQ) &$1' 8 WIRRY DFFRXQARUP RIR WH U DQQ) RSHIDY FOSCAW 7 KHHZ DMIFRRBG URRUGHLIQY Z KIFK LGFOGHERK
OUIHURRYDUGZ DMFRRBG60 5V FROAMMKHSUP DY DEIWAAEGIP DNWRY LIKEUGIH) XHIE

, QWH8 QWG MBI QFEDUHHI WP ODQV\WHOUJIHIMRXUHR  FOUERQ | WHHPRMAW 7KH( ,$ WBRIMG \WDNFODUSRZ HJJHHDMS DS LP DMY R 8 6 HBRUWAW
1Q 0DQ 8 6 WIPRYKDYHUHHYHE CRHQHH \WMRQVSHP W) RSHDNRQIRUXSW RU -\ HAWY 8 WMWY DUH ILCRHDIQI® HYDDDWY AHH \WMRQ P RGH4Y] DIRQ
DG SRZ HUXSUDM SURVAWV 1Q URVERQH R UMQJ HBRNAW GP D3 GUYHD LQ SDV\R - HBRWI LFDINRQ DG WH WILEIG H SDMMRQ R HHJ\  LQMMYH GO FHOMY/ DG LQGWMDC
&/

* Z 1Q) JEEDOVXSSRW RU BGYDAHG QFBDUWRKRBILIH?  I(FXAQ) 60 5V DEYDIAHG UWDRARU GAVIQY DG P SUIRYHS [ XFOWRKCRBILH? - FRQIXHY \R LHQ RIFH QFBLU
SRZHYV RB QR WP GFOERQY] DARQ WDMILHY 1 XFEDUHHI LV SIRWAMG W SO D MJIQU LFBQARB LQ P HHINY JGEDORIP DM \BUHN SDWAX@D 1O WHILIRQYY VHNQ)
UHICE®! [P 7 FDUERQSRZ HAMRFRP SBP HQNQMP IMWNHHZ CEGIHHI \RXUAH/
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: HH SHW LIKBUGIH ) XHIE R EH FRP SDIEGI Z W D Z L.GH IH R Z DMUFRRBG ULRRLY LGFOGQ) H MY DG IXVWUH/ . 5V 60 5V O53+: 5V 7KHHZ DMIFRRDG
URRY FRIBAIYHD P DNHXS WH@UIHP DVUMY R ERKH MY XQEHUFRQIMKANRY DG STQIHGUTRRY WD DUGZ HH SHAWZ LOFRQMKH FRIBAMYHD VR P DNHXS WH@UJIH
P DV R QFBOUSRZ HUSIRGFA-GLQWHZ RS | RUGHFDG/\R FRP H 7KHM) H DJHSUR LG DG EQ WP RSHIDMY KRU] ROR \WHJGEDOURRUI GHMRIHKHUZ LW FRQMGHG
JURZ W 1Q HPRMAW GP OG5 USUHOAMI QU LFDOASRMMIOP DNARSSRIMQNY [RU/ LIKEUGIH ) XHIE  SOMEXOW® 1Q DSSTEDNRYY Z KHIH XM VHHN LP SURYHS IXHC
SHIRIP DFH LGRUDHG SRZ HURAEXWHKDR-G\O HIV P DULQY DQGLP SURYHGRSHIDMREO ®f LELOW

* RZIQJ , P SRUBCFHR ( QHLI\ 6HRXUW

5 X\WDVIQMURQR 8 NICHKLIKDI KAG\WHGHHG | RUFRXQUHAR GYHMI HIHI\ SIRSEIRQ D05 UHEEH UHIDEFH RO RMO XHYAKSSIHG R, (DIRQAKDAP D \KU-DM) (DRI
HRXUMY , QUASRQH P DQ JRYHIP HOVKDYH BYMWG\WHUQFEBDUHIHI DMLY H WEQ) WHAHR H MM SOQNRUDFFHBLDIY SOV IRUGHE. | CAOMY 7KHS QIMG
. LGP DQG) UDRH FRQMXH R DGYDRH Q2. QFBDUSIRVAN 94HOLP  UYHYHG LW G-RMRQ\\R FRH DDQFRBOUSOON DQG &0 6Z H3HD 5RP DQD DG * KO KDYH
DORX@HGGEEE P HYSDY/ 0 RHUF® 3RDGUAHYHG( XURSHIDS QRODBSURYDN RUMBM .G \R FROMKRAW | LIWMOFBOUSRZ HUSOQAP DUNG) D\MLIQU LFDQNMAG \RZ DG
WOLREOHHI LQGE-BHIGHTH |, Q$ MD - D500 KDY WHIWHIHG QEBLUIXHOKSSD SONGHYKISV Z W . [ DNQWER VR \VHRXUH GRIGMP XUIQXP DFFHW ,Q,QAD \WH UAHD®
HIRMS 6 XWELTEGH+ DHAMQ) DQG$ GYDIFHP HOAR 1 XFOOU( GHUJ\ 1RU7UIQMRP LQ) , QAD$S PNV UHSDAQ) RTHIGIMMNROWR RSHWHQFODN-RRR SUYDM SDUMASDIRD
P RGHGQ] HVOHV BIXDIRY DG \KSSRYWKH FRXQU IV FBDQHHI H SDQURY * GEDD WH, ($ SURVAN JGEDOQEFGIUFSCAW FRXGH SDOGE XS\R B DG
DFRAQ \RWH: RIS ( FRFPIF) ROP WHHOHOSSWR (PDMD  UTRRY XQ@EUFRQMKAMROCARY  FRQUHY ZIW  IXUKHUUTRRY SDQQHG 7 KHH GYHESP HOV
XQEHIFRUHWDAD BEGI GRP HF HIHJ\ \XSSO LV FUMFDOR HHJI\ VFHRXUM DG SUFHWEELOW DQGSRIA P INHYLGRUDIQIO YL QFBOUHHI\ D/DFRGHMKRCHR DVHRXUH
DQGUAMOHNCHI\ 1 X0

,Q\WWHS 6 UAHQATHIHIOIQWDIYHY OP HG DAP RGHQ) LQ) \WH' 2 (v DAKRU] DARQ | WP HZ RIN DG LP SURVIQY FRRUBCDIRD Z WK WH 15 & FRQIXH R WKESH \WH U XORY
OBABHI RUDGYDERHG QFBOUMAKGRBILHY 7 KHHHIRW Z KK LFOGHWIHP QQQ) UMY SURFHWHYDQG SURP R P RMUMBQRIP H5 SHURUP DORHIEDHG RYHMLIKWOLH
LQMIGS W \VKSSRILQCRYDINRY DG CFRHBLDA WH GYHBSP HOAR GH VIHGHIDIRO UTRRUM MKP Y - H FRQMXH W P RIRUWHH GHYHBSP HOV DG HYDIH Z W UHBIYOQN
DIHAH/DAKH UH LGHWHUDSSURIFKHY\R DYDRHG QFRBOUSLRVRN

+ XP DQ&DSMUCE HRXUA

$VR' HHPBU Z HKDG KL XEWP HHP SR HAY DG X\ HEDHERIN R LQE-SHG-ONFRQATRRLY RANGH JHIAHY DQG \WAKQFDD CRLOMY Z W \SHALLF WA
R DAMMWAZ LW YOURXY EXMCHV I XQRIRV LFOAQ) EXWRWMIP MG\R FRISRDM 1LCDGAD0 SHYRGGHD UAHDIUAK DQG GHYHBSP HQVDQG FRP P XQFDIRYY 7 KLY OGBZ VXV\R GIY
XSRQ UARXUAHY \WDADUH \GHALLLFDED VBRG] RAULQMEDOGHDY © H KDYH D FRP SHIMYH FRP SHDIRQ SO0 DQG EHH W SO WDALY GALIGHE \R DMEFVUARIQ 06 UZ DG
(EVNGOYOGLFOGYD  NSORZLKD P DAKLQ) HP SB HUFRQUBXURQZ LW LP P HADM YHXLY

2 XUP IIRQ VAR KHS \WHZ RIS FRP EDNRIP DM AKOQIH DG P HAWH\ JROY : HOUWH SDAMRIDM CERAKQE-NEEQ) WHGHB/R RAUNRAHNV DQGZ HZ RIN KOG \R GYHBS
RXUQH WIHHIDNRQ QFBOUIXHD : H DOR BHIHYH WDAMKSSRWY RXUNMP Z W D Z RIGIXOZ RIN HYLURGP HAVKSSRIW DG HP SRZ HY XV \R CFFRP SDK RUJRDY 7KH
&RP S VKXP D UARXUAH SUR HMRIDOLY D UARXUAHDYDLOEG RUHP SE HYUIDAEQ) WHGHYHERSP HOWR \WHUFDWHYDQGWDQQ) : HOBRKDYHSK MFDODQGP HBCKHIIN
SURIUIP VAKDAIUHDYDXOEBIVE RXUHP SR HAY - HEHIHYHWDARXUUHINROKLS Z W RXUHP SER HHAY DG FRQAMPRLY ADM CRRY

$YOUDE®, QRP DARD

: HP DNHDYDOE®! |WHR AOJHRQRUZ HEVMM ZZZ GRUIGIHFRP RAUS QQOOSHERWRQ) RP . 4XOWO S5HRRWRQ)RP 4 &XUMHMBHSRWRQ)RP .
(FOAQ) H KIAW DJ5 [P HIEP HOV\R WRH USRI LG RUIXUMKHG SXUMCQUR 6HAMRY/ D 06 G R \WH6HRXUMEY ( [ ROQIHS PAR DVIP HG-G D/ARRQDY
UWDRIE® SURIWAEGID\MNKAK UHSRW DUH HBRMRQFDD [LGGZ MW RUIXUMNKHGWR \KH6HRXUMI/DQG( [ AOQIHERP P IWIRD 6( &  7KHB( & DOR P DQEIQYDOLQMOHNM
WDAFRQEIQ/UHSRW SUR\ DQGLQ RIP DARQWIAP HOVOQGRM-ULQ RP DNRQUHIDEQ) MKHY KDV GIHBRURQFDD Z W\KHGE( & DAZZZ W JIRY 7KHLQ RP DIRQSRAMGRQ
RXUZ HEVMMLY (RACFRISRIDMGLORWVS QOOC5 FBRWRD) RPP . DG00 U4 HIHIFHVR RXUZ HEVWMLY LQMOGHGVR EH CQLRRYH\M WOOUH HMHPHRQD
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,7(0 $ 5,6 )$&7256

2 XUBMGHY | CRHY VLI QU LFDQAUMNY < RX \KRXGS FOUH X@  FRQUGHU DIDWH LG RUP DINRQ VFAT R LQ WY DOXODUERWIG LQ RAURKHUILOQIV Z W \KRH 6( &  L(FOGQ) \KH
IRGRZ LY UMN | CRRLY Z KIFK Z HI1CFH DG Z KIFK DH IDHG B RAULGBMY 2 XUBXMQHW | L((DRLDOFRQAMRY DG UAXOW R RSHIDIRQY FRX@S EH P DMIDED DQG DGYHYHD
DIHAMGE DQ R WHHUMY , QWDAYHIMKHWIAQ) SUFHR RXUFRP P ROMEAN Z RX@ ANHD GHRICH DG\ RX P LIKWRVHDIRUSOIWR \ RXULQYHXR HOA7 KLV$ QX006 HERW
RO)RP . DORFRQEQVIRZ DG ERNG WP HOVWDNQRYH UMY DQG XFHVBQIY 2 XUUKXOVFRXCSP DMIDED AlIHJIURP WRHDQMASDMGLQWHHIRZ DG GRNG
BIAP HQV DVDUAKOWR AHYSIQI CRRLY LGFOXQQ) \WH UMY GRAIEHG EHBZ DQG HWHZ KHH QWS QQO06 HBRWRD) RP . DOGRXURKHUG( & LAV 6HHDOR?) RZ OB
/ RRN.GQ) 6\BAP HQN' CERYH

5 M\V5 HDMG VR 2 XU9SMOHWDQGWRWHE& RP P HADT DARQR / LIKWRUGIH) XHTOE

: HZLEQHHGWR UDVHVLI QU LFDQADGAWNRCDCFDSMIOLO WHI XWMUHVR H SDOG RXURSHLDINRQYDQGFROMXHRXUS ' DRMMEVDQGZHP D EHXQDEGMR LDVHKFK [XQB/ZKHD
QHHE-GRODFR-BBEGIWWP V RUDADDS$ Q. FDSMOLDVAYP D FOXVHMLI QL LFDOWAOMRQ VR RXUNKDUHKRTHY

: HZI@GHHE R UNVH LI QLFDADGIMRDOFEMIDLO WH [XMUH VR FRQIMXH RXU RSHIDIRYY DQG 1 XQG RXU WMWK DQG GHYHBSP HQMRRYMNY TG \R DGYDFH \WH
GHYHBSP HADQG FRP P HADT DARQR RUQEBDUIXFD' FSHIEQ) RODYDUHIV R ICRRY ZHP D EH XQEGIR UM \X | LEHAFCSABORQ CFR-B\IEG WP V. RUDADTD Z KLFK
FRXQSP DD KDP RUBXMGHWRUBXOVQMLI QI LFDQWAOMROWR RAUMBANKREHY EN RIGZ KDAZ HRXUWH® H SHW

$VR ' HHPHRU ZHKDG DS P DMD P LR LQ DK DG ADK HIXLYDBOV DG D OFRXP XM GHIAVWR C8SUR P DMY PLARY : HKDYHLPAUWHG
\XEWBQINDCDG UHRXAUIQ) GRAAYTURP RSHIDNRQY DG H - SHAR FRQIMOXH W LOPXUMI QU LFBQANBRWHY | RUWH | RIAHHCE®! I XUH DV Z HUHP DQLQWHHI® WWH/R GIYHBSIQ) RXU
QFERDUIXHO

$ AKRXIK Z HUWWHG D85SR P DM P IROR JURW SIRAHHLY GAUQY WWURXIK RAUS70  HIXW SUIRIUIP V RXUH MM FDBMBDUARXUAHY Z LA@BEH LQUX | LHHNR I XQG
RXURSHIDARQ/ WWHIK DG GYHBRSP HOADRIWIMNAY DG FRP P HIADT] DINRQH | RW\R BHFRP HFDK 1GZ. SRMYH 2 XUIXWUH FDSMBDUHTIXAUHP HOWVP D BH KLIKHUWEQ PXAUH®
DRNASDMS GHWR | CRRLY \XFK DV LGRBDVHE UNHIK DG GHYHBRSP HQAWFRW  XCBQIASDMG \WRKQFDORKDEBQIHY BHIXORY  UHIXUHP HOV RUGHD) V1Q CFKIRNQ) GHYHBRSP HA
P LOMRH/

: HH SHAWR VHHN DEAWRID0I XQAQ) WURIK DFRP QDR R SXEQF RUSUYDM AW R HIQIV \WDMILF DD JRYHIP HOAIWDON G-EWIQCAQIV RURKHUILDERQ)
DUDQIHP HOV + RZ HYHU \KFK | LCDGALQ) P D QRABH DYDLOEGIWR XVZ KHY GHHEHG RQOFA-BIEGIWP V RUDAIED 2 XUCELOWY \R UMNH DEAMRDOFCSACP D G-BHIGROQ® HRWY
ICRRLY LGFOGQ) P DHVRQGUWRYY LOMARUSHA-BIROR RUSIRIUIW WIXDRY GYHESP HOV DQGEIRIG-UHRGRP [F FRAMRYY

1 Z HOWHXTEGIWR RABIQVK | LA HNDGAMRDOFCBAMILY. KHQUTXUHG Z HP D BHIRAGWRGHD  BBFH RUA-DHRXURSHDIRYY LFOGQ) \WEWIMD WA RMEHEQ
RXU UMUK DQG GHYHBSP HOAMCRMMEY Z KIEK Z RX@ P DMIDD DJG DGYHYHD O HAARXU BXMCHY | LQOCADDFRGEWR) WXV R RSHIDIRY/ OOG SIRGHFW |, Q \KFK
ALURP WEFHY LOYHWRY/P D GRHDTRUD\VKEMBRMCERMROR WHULQYHXR HOAQRXUFRP P RORAN

© KHQZ HUIMH DEAWRIOIXQE/ B IWAKLQ) HRDXAUW VHRXUMEY LFOGQ) XMQ) RUS70 | DO RUMBRNKREHY Z LALQ\RP H ALUAXP WA H SHIHFH GOMRQ OQG\DBVR
\XEWEQIMIODP RXQN R RXUFRP P RO VBN P D FRQUEXM \R D GHRICH 1Q WH WDAQ) SUFH R RUFRPP RO RN 1 HZ LQYHXRY PO KDYH UKW \KSHIRUWR H MY
FROUMKREHY * HEWLGDAQ) Ul DYDAOEG Z RXGS UAKOVMQ\XEMBIQADO L H3SD! P HOAREQI DMRQ/OQGP D LQRYHDIUHH-P HOMKDACFOGH FRYHIDQIVEP LMY RUBMMANY RXU
CELOW R\ENH\SHALLLF DRARQY \VKAK DYLGRXUIQY) DEAWRDOG-EWP DNQJ FOBMICH SHIGWUHY RUGHFOUQ) GYICHG/ $Q GEWLQIGAQ) RUDGAMRIDCHN W \WDAZ HUIMHP D
FRQELQWLP V \IFK D/ QNXCEDNRQ QG RKHUSUH HBGRHY Z KUFK DUHQRWVDYRIEBIR XV RURXUMRRNKREHY
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7KHDP RXQAR WP HOQGI XQAQ) GHHE-GWR EUQI RUQKFBDUI XHOR P DINANQGIHHDMUYHXHP D JUD® H FHHGRXUSIRWRIRDY

7KHGHYHBSP HWR RAUQEGDUI XHOZ LOMIN DMIQU LFOQAP RQAR WP HIOG IXQAQ) DGO \WKRWIDIQ5 ' IXQAQ) GYHYRUDGHD QDKUY | XHOGHYHESP H
P LEMRHY RUXGAHMEIQN LQUIXDRY CEHMCQ) WP HIGHY FRXGS UAXONQ ML QU LFOQAGHD) VOQG FRIMRYHIXQY ©  HFDQRADARLY MEDHCFRXUDAD SUHERAKHIP RQR IXQEQ)
RUWHWP HUU-GVR FFHMX@ GYHBS P DX DRAMUH DG VHIRXUQFBIU XHOIQWKH I XWMUH + RZ HYHU RUPXUHQAVAXIP DMLV ARDARXUP HIBEIF | XHOGYHBSP HYBURIUP 1V
H SHAMGR \BNH CSSUH LP DMD \ O EH RUAZ H FOQ VHRXUH RAULQMTORRP P HIDOR.GHUI RUD EDRK UHBOG 7 KH CRXDOFRWADGG WP HUMTXUWWHG\R FRP P HUALDD) HRXUIXHC
WRKQRR\ PD YON WJIQILFQ® GBHIEQ RQ [PRY RMHUWQIV \WH UAXOVR RXUUBMHOIFK OQ5G SIRSENGHYHBSP HMWHIRW WH FRIMR GYHBSIQ) RUCEHMQ) RXU
QFBOUIXHD FKOQIHY LQ WH | RAXV DG QUHRAIRO R RAUUHIK DG SURGANGYHBSP HWSIRIUIP V' CFRHW \R MR RUGRSY DG RURKHUWWN CROMY FRP SAMYH 006
WAKQRBILFOODGYDRY WHFRIMR (L0 SIRHPANY GHHIBQ) DG HIRAQ) FIIP VZ W UAGHRANR SDAQV WH U XDRY  CESURYDOSURAHW | XHDP DK CRMUQY . SURFHW
D/O@EON R P HBUF KUK DAD 67 HUFKHGXUIXP OGP DNANY OJG RKHUFRWV DARADMG Z W FRP P HADT] DARQR \WHHWKGRBILHY Y4-FDAHR KLY XGRHBIQN
HYHOLL (DAY LV DYDMEGIR XV Z HP D GHG\MIQILFDQ® P RHFOSMIDWOQ DQIASDAG Z KIFK P D QRAEH DYDLOEG! RQWLP \ CFFHBBE®! R XV RUDNID DG \WH H SHRAG
UAYHQKHVDOGRMHUH SHARMGEHH IWI URP RAUQFBIU XHOMKGRRI\ P D BHGHD H3RUGHHUBDD H3

' HFOQQ) 3 RDWADO5 XSSRYRUS HXPIRQVLQ* RYHLQP HQW XQAQJ | RUL XFBDU( QHI\ &RX@G0 DMIDD $ GHIHD $11HAW2 XUYXMQHN

2 XUBMQHW DM\ G-5HIB/ RQ\KWEIGHS SRONDDKSSRWRUQEBDUHIHI  DQG DGYIRHG UTRRUWKQRBILY KU UFHOABRIR  CANRQY KDYH BHHD | DYRITE®! SRIWAL
SURIMAYFOQ\KUIWIBLGY Z W FKDQIHYLQDEP LOVADIRY FRYUAMREIOBOGHIKLS RUBIRDGHUSXETE VHRIP HQAS UHBAIRQLQ BLSDMNOQ\XSSRWRUQEGIUIIRYDIRQ ARG
P DALDED O HAAKH BIXDRY HYURP HWWGZ RUFRP STFDM CFHQUQ) SDKZ DV QP MIFFHW\R JRYHIP HOASIRIUP V. RUWHGFH WH Z LAQIGHVR | HEHIODI AR/ \R
HIDIHLQ BRYIOMP SDUGHIKISV $ GRRXIK ZH GR QRAHD H FOMYHD RQ8 6 JRYHIP HWXQEQ) D \XFAK AKDQIHY/ FRX@ P DMIDD 1P SIRARUBXMGHW 0 D) R \KH
SURIUIP VAKD/NXSSRYKH GHYHBSP HOMMANY  DQGFRP P HIADT DARQR DGYDRHE QRBONKQREI LY DUH\KEMAAR DOQOIIBSUIRSUDIRYY DG SRIA. AUHRNRQIURP HBRMG
RILADY ( YHQLL \IXFK SURILP V UP 0Q DAKRUY HG GP LQ\KHS SRIWIDECANQI FRXES UAXKONQ UBFHG IXQEQ) GYHY GHID V 1Q JUNQARUFRQMPALY. DB/ RUFKDQIHY 1Q
SIRIUP SURIMAYWDAR GQIHUDDIQZ W RUMAKGREI\ $Q R WHH RARRP HY/ FRXT DGHYHD [P STRARXUGHYHESP HAP HIGHY LGRUDH RUFBABDUIXUP HOV RU
@P IWRXUCELAXN VR DGYDCFHRXU XHDMKGRERI

2 XURXUHIWHRQRP LF P RGHO RUVHIIQ) RXUQXFBDUIXHOP D' SURYH R BH LQDARXUDIM DQG \XBWRAR FRP SHIVNRQ DQG RXUQXFBDUI XHOMKCRBI\ SLIRGKFWP D QRAEHFRWA
HIHARH

$ GRRXIK RAUSUHIP LD HARQRP LE P RG-OFRIFOGH/ \RDNRXUQFBIUI XHOMKGREI\ P D SURYLGH HFRQRP LE BHH IW\R XMMIAYE. HIEDQ) SRZ HUXSUDMY MY EDHG XSRQD
QP BUR DAXP SIRY/ \WDAP D QRASURYH\R EH DFFXUDM | RXUP RG-OLV LFRXUDM RXUQEBDUI XHOSIRSANP D QRASURYLGH QAFBOUXININ FXEP HY Z W\ | LELH
HARQRP LF LRHQIWH\R\Z VK | URP H] IMIMY) QXFBDUI XHY DG Z HFRX@ GHRUI LOR GYHBS PP HY ) RUH PSB! UL $7) LV \KFFHWXALQH \MIAQ) WHR FOIGQIW | RP

W P RONVOQGRUHIEQQ \LIQULFDOASRZ HUXSIDMYIQH MM 3: 5V WY FRXGEVHYHIHD Z HINHD RUXQEHLP LQH \WH DQIALSDAMG HARGRP LF YODH R RUQFBDUIXHDIRU
@JIH3: 5V

6HSODMY RXUHRRP LF P RGHORUGB0 5 VIVIQWHGYHBRSP HNXEI H DQG W YITHOW LV \XEMPWR | DYRIDE®! Z KRBAVDB! SRZ HUSURHY LQWH P DINHVIQ Z KIFK RAUQKFBDUIXHC

PD BHXVHG WHQHHWY XS BRQNABAMUOLOQYHAR HONR HIEBIXS \R D SRZ HIXSIDMLQIXMHE0 5 VXMQ) RAUQHFBDUI XHODQG \WH I XMUHFRWR XUDQXP P HU@) DIRQ
DG EUADINRQR - RXUNXHIURGY DG | XHDWHP ECHYDAARP P HIADOWDB DR Z KIFK DUHLCKHH® XCQBUHAREE®!

$ GAWRDO ZHEHIHYH RUP HMAF IXHOAMQEHXWGIQ&$ 1" 8 KHDA Z DMJUWHIRRLY @ KB \WH LQWOI HDUBLOW WG LQAFDMY \WH SRMNOI RU/ LIKEUGIH ) XHTE R
REGWHEADS10&$ 1" 8 HRRY ZHARQRYHAKDYHDQHRRP IFPRGORUS$ 11 8 WSHUTRRLY DG DHXQRHINOQ DAKY WP HDVAR SRMNDCHRRP LF BEHHILW LL D
RXUP HBXF | XHIFRX@ SIRVIGHIQWRHWSHR BHRARLY
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$ IDOUHR RXUPUHRADDG | XWMUH HFRGRP LF P RGHY RUD | OUH R 1 LG D \VADAMILE DOMEDAYH \XFK Dv D SRAMQIIDEXMGHA FRP ELGDIRQ SINGH Z RX@ DEYHYHD O HRARXU
BEXMGHW | ((DIADCFROBUR) DOGUAKOVR RSHDMRQ/OGGP D BAXOVMQWHI DOUHR \WH&RP S

7KHFRWIR SIRGXRNRQ R RXUQXFBDUI XHIFRX@ EHSURKLEMYHD H SHMYH

, QREHJI RURXUP HUAF | XHORN\XARHG Z HZ LOQHHGE R BH DE® R SURGXAH RXUQKEG DU XHODAD SUFHWDAY HFRORP LD YICE® : HKDYHUHRHYHG AP DV \KDAP HT) DARQ
R RUQFEBDU I XHOFRX@ EH DRKLIHYHG DAD FRP P HIADOMAD® | RUCSSUR LP DIMD \R SHUN®IUP R KHDA P HEDXMQ NJRZ Q P HE) DNRQ GH FRQYHMRQ
\WK@RRILHY 7R BUQ) \WHFRWR P HEE) DNRQ GH FRQYHMRQ | XWKHIGRZ Q Z H HWIP DM \KDAMZ RX@ UHPXUWH D Q2 JRYHOP HQAYXQGE-G WWHDURK DG GYHBRSP HOASURIULP
\KDAFRX@ \ENH \ HY RUGRQ HUDG FRWHYHDOHARQ CRMLY |, Q2 RkEH) ' 2( OX@KHGD+$/ (8 SIRIUP ZKHIR ' 2( LVIXQRQ SRGANRQR P HWF
WQVR +$/ (8 LQERK R LGHDQG P HUAF |RP VIQWHS8 QWM 6\BMY/ RHUWHH W\ HOW/\R | CHOEM HXBEDKP HQAR D8 6 XSSO ROQIRU+$/ (8 7TKHHEHR
DWXUDFH WDAZ H Z LOEH CE®! R SURGFH RXAUQAEBDUI XHODAD SUFH WD HFRORP LFD® | HDME® RUMDAYXMUH UAVHDUK HIRW Z LO®Z HIWHFRWR SIRGAWNRQ , 1 ZHDH
XQEG R SURGEH RUQFB DU XHIDAD SUFHWDAY HFRORP LFDD®  YLDE®! \WHP DINANVRURXUQHGDUN XHIP D QHYHUGHYHERS DG RAURPXUHNEMHVP RHY Lo

" FHBHQGHFHRQWH) XWUHS YOLOHOWV R & RIM&RP SHIMYHO HBAF + $/ ( 8 DQG&RP P HIADOSFD®) XHD) DEUFDIRY, Q LDIWWKRMUH

$ N IDRRUDIHRAMY WH BQ WP FRP P HADOYICEMV R RXUP HIBEE QRODUIXHOLY WH CELOW \R SURGKFH | XHODAD FRWMKDALY HARGRP LEDTD FRP SHIMYH | RUUTRRU
RSHIDRLY $ GXRXIK RXUPXUHANXHOGHYHERSP HQADRAYMYEY DuH CRAGHBHIGHQARQ FRP P HADODYDME@MY R +$/ (8 RUARP P HIADOP HBE DNRQ GH FROMMRQ FOSCE MM
WHI XMUHFRP P HUALDD] DARQR / LIKVELIGIH) XHTE Z LOXENP DMY WNXUUHDUHICEGIVKXSSO R +$/ (8 LQP HEGIFIRP DOG\WHGYHBSP HOAR FRP P HIDOVRDBIP M) DIRQ
DG | CEUFDIRQ LG UDIKRMUH $ WBBHHVGR FRP P HIADOWKSSTHULQ \WH 8 QWG BVBIM/ SURMGY+$/ (8 LQP HIETF |RWP DAKH HQUFKP HAGYHY DG TXOQMNY (HGE-GIRU
FRP P HADDG-B® P HOAMR RXU QB 1XHD OQG H MY P HIEET) DARQ GH FRYHMRQ SURFHRAY UP 0Q QP WG \R JRYHIP HOANKSSRWG UAFDUAK \HINEIV © KLGH \KHH
FROMDQN DHCGRAH SHRMG\R P SSAARXUGHDUWP 5 * DRIV RURXUCELOI VR H HROAMWMH FXUHASKDAYR - RXUIXHOGAYHBSP HWBIRILIP WH UHSUAHANIRZ Q&Y

WP LOGMY XGFHVEIQNA |, | 1XMUH P HIBIE] DARQ GH FROMMRQ FRIWV SURYHWR EHKLIKHUWDRH SHAMG RULL JRYHP HYWUKSSRUMG \WKQREU\ GHYHBSP HOAGRY GRABIG\R
FRP P HADW YICEGIFRWBYHY RXUIXHP D QRATAKUHYH\WHHARGRP LF FRP SHIMYHIHW GHRHADY 1 RUBURDGP DNANDGRSIRY 7 KHHVKSSD AQIQAP MIMRQ/P D LQ OHFHWH
WP LQ) SURGAIRQ FRWV DQG FOBABDUTXLUHP HOWV DARALDAMG Z \K HYHOXDORRP P HUADT) DARQR! / LIKEUGIH) XHE L(FOGQ \WHQHHG | RUDEAMRIOIRYHIP HUWSURIUP V
KD LF SONGHYKLSV RUFDSIMICL QR HWR HUEEDWK WH\XSSRU | XHCR FOILG UDARKRMUA

: HZ LGHYDOOM \KH SRMIMCFRAV DARFDAG Z LW | XAMUHLQGAMOOVFDB! | CEUFDARQR  RXUI XHODQGWHLP SCRAR \KRVHFRWVRQRXUFRP P HADT] DARQWDA\  SDVGHIKLSV
D06 (XY WP FCBMBDUTXLP HON + RZ HYHU RXU HYDDDMNRQ R \KAK FRUV LY \EMPAR LI QI LFDQAXGRHMEIQIV BHFDAH (R FRP P HIADOWDIB! P B DARQ GH FROMYRD
FOSCELOW H MVEED. LOWHS QANMGEVBMY/| RAKHWSHR | XHY HLQMG\R SURGFH

: HKDYH@P MWGH SHIHFHGB® LQI DQGRSHDI) D GHAFDWMS QXKFRDUI XHI PEUIFDINRQ | DAY DQGRXUGAN R RSHDINRQDCH SHIHFAHZIW D/ () ) FRX@P DMIDD DG
DOHIHD Dl THARXUBEXMCHY

 HKDYHQRABUHVIRXA\O FROMKRMS CRHQHE RURSHIDIMGS D SIGVWADH DG RUARP P HIADOVAD® QXFEDUN XHD CEUFDNRQI CHAW 7 KHSIRSRHG/ () ) Z RAGUHBIRHD QY. DG
KLIKO \SHADM H5 P DX CAXMUQ) FDBCHOW LORNMQ) FRP SBf P HBXUJ LFDOSURAHAVHY QAGDUP DMIDOKDOEIY  FUMFDDW VO HW FRQARY TXODW DRXUDAH M WPV DG
FRP SIDCRH Z 1M H WMYH UIXODRY UHTXUHP HOV 2 XUP DI HP HQAIDP KDY @P WG QUHAAH SHIHAH GALJQQ) FROWKANY FRP P IWRQQ) DG RSHDIWY D GHAFDMS
QFBDUNXHI CEUFDNRQI CAAW R WHWSHFRQMP SOMWGI RWH/ (1) )

TKHGB®R PHNR WH/ (1)) Z RX@ UANXUH LI QU LFDQAACSMUOL QYHUAR HOMSHADT) HS\WRKQFDCH SHIWH TX0M LHG SHIRQHO VXSSO KOO FRRAMINRY WIXOMRY CESURYDY
1URP WH15& YOURXV@GFDOSHP W DG CFFHW RN\ LHHOADOQMWR +$/ (8 7KHSIRAHWR GHYHBRSIQ) RSHDANRDOFDECH@NAY DAKH/ (1) ) FRXE LOYROYH \KEWEQIC
HILQHIQ) ARDBQIH/ SIRAHW GHYHBRSP HOMIMY  FRQXKRIRQ GHDY V- FRWRYHIXQY  HTIXLSP HOASURRXUHP HIWAKDBIHY  HIXSP HOASHIRUP DERH MHY DG WIXORY

QAHMQ) XQRHMRQIWY |, | Z H DUHXQEGI\R HIHARYHD P DIRIHWHHARP SBf MW ZHP D' H SHIHFH VI QU LFDQAGHD) V' LIGRHDHS ACEMIOH SHEWWUHY MO HIV RUFRP STDCHH
LWXHY RUDRQLCEOAV R CRKLHYH B HMG SURGARINRQ YROP HYRUTXOIW WREDBY

,Q D3AWRQ RSHDNY D QXFBDU | XHOI CEUFDNRQ | CAOW UATXUHY DEHHFH R W RURXY QKREDU TXBIW DAXUDIAH WEEDGY  HYLURCP HQBD KHIBK DG VO HYV UHIXOWRQY/
VHRXUMY UANXUHP HOV DQG QRBDUP DMIDCCHFRXQEEMN SIRFFRY $ Q. 1 DOUHWR FWEEDWK RUP DQEQ DESURSUDM RSHDNRDCFRQURY FRX@G UHKANQ U XA HI REFHP HA
CRANRYY @AHH P RAIIFDIRYY AYIOSHDPIWY RSHIDNRDOWXERZ QY UHBXBNRBOKDYP  RULCRBDHSG RYHWIKWS HHUAWY DG UHMQQ) SHYRQUHDZ W \WH WA QXRBDU
| CEUFDIRQ P HBOXUJ LD DG UHIXDRY  FRP STDCAHH SHWHP D DOR SURYHAL LEXORUFRI®

1 Z H DU XQEG! R KR XD GAMIQ QFHQH FROMKFWFRP P MWIRQ DQG RSHIDMWH/ () RQDWP HD DG FRWH | HRRYH EDUY RAUCELON \R P 00X CRMUH GOG MRS/
DQGRUGDG WADA-P EQHY \FDB! SURGKANRQ \R FRP P HACOTXCOMWY 05 JHIHIDM | XWXMUH UYHGV [URP | XHOVDBY FRXQS BH P DALIDED OQG DGYHYHD OIHAAG $Q KK
QLI LEXOWY FRXGS I QI LFDQ® GHDY RXUFRP P HIADT] DNRQWP HICH WAMXULH DEAWRDOFCSMIOUIMCQY. GOMIH LMY WRANKREHY RUDGYHYHD LP STRARXUBXMQHN | LQOGADC
FROGUR) WAXWVR RSHIDIRY DOGSIRGHFW

&KDQIH/\R RUWMP LQDIRQ R DQ DIUH-P HQW Z W WH 8 6 JRYHLOP HOACDMRQDOMER DRUHY RUGHMIRIDIRQ LQ RXU UHDIRQWLS ZIW WH 8 6 JRYHLOP HOWFRX@
DOHYHD Dl HARXUUHDURK DG GHYHESP HOADRMMEY

: HDOWH D SDW W DJUHHP HQW DG DUDQIHP HVZ W 8 6 (DINRIDOMER DRUHY WDADUH \EMPNR U DG CESSURYDOR. \WH' 2 (- DG Z KIFK DUH LP SRUBQAR RXUS
DR 7HIP LCDARQ H SILDNRQ RUP RALLFDNRQR RHRUP RIHR WHH DI UHP HQWVRUWHUDI WHHP HOVZ W RKHYFRX@ DEYHYHD O HRAARXUN XWUH SUIRVSHRVMR GHYHBRS RXU

IXHODQGRUARP PHADD G-8R LW, Q BEAWRQ GHMIRDNRQLQ RUUHDMRQKLS Z W WHS 6  (DINRIDOMER DRUHY \KDADUH SDIHY WR\KHH DI UHP HQOVDQGRUWH' 2 ( FRX@
LP SDURULP SHEHRXUCHOWN \R\XFFHM X@ LP SBP HQAWHHDIUHP HQV Z KIFK FRX@GOGYHYHD OIHRAWRXUS ' DRV
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' HHBSP HOAMR RXU QXFBDU I XHOWRKQRBI\ LV G-BHQGHAXSRQ \WH DYDLOHOY R D WWAUHDRRU DQG CRRHW R DAHTXDIM URRXUAHY DQG P DOXI DRMUQ) FDSDE MY D
QDIRCDODER DRURY

2 XUl XHOGHWL QV/ CUHIMILQWH UrVADUAK DG GHYHIRSP HANED HDQG | XOKHUUADUK. GHYHERSP VDG G-P RQAMRQ Z [@EHUHNXULHG LOWMKVIALMMY \XFK DAKHS 75 DL/
: HP D QRAEHCEGI\R FRQAPXID VHRXUHDERAHJUHIRRULQ Z KUK R ARMARXUI XHDGHULIQY $ VD URXGVARP P HIFLDT] DIRQR RXUQEBDUI XHOMKGREI\ P D EHVLIQILFDD®
GHD HG SHEKCBVIQEH LQWD  Z KIFK Z RXGE DGYHYHD O HAARUBXMGQHW | LCDQRLOCFROBMRY DOGUWAKOVR RSHDIR)Y

2 XUPUHS ' SOQLGFOGH/WHXHR UMUK BIRRLY P DGHD/DMERIE \WHS 6 JRYHIP HOMIGWH' 2 ( LFOAQ) EXWRMP MGWR\WHS75 DN1/  7KRHUCRRY
DHAP MGLOWP VR \WFKQFDOFCSELMNY RSHDMY R FOV DQG SURUUAHYDIRQY | RIMP LOUUAHDUAK DG GAYHBSP HONHYIFHY © KIBIWHS75 P D KDYHHRXIK \SOFHIRU
DEAURI0 BZ BRSVZ KHHI XHOURG/ FOQ EHLLIDADMG \WHUTRRUPUMHO® KDVRQ® RHVKAK GRS DDMEG! QP MY KRZ P XFK | XHOURG P DMIDOKDAAR EHIQHING LQR \WH
WRRUDY Z HIDDY W GADNRQ LOWH BRRU , | \IX | [FLHQAFDSCAW Z MO WHS$ 75 1Y CRADYDLOE®! RQ DWW HY EDIY ZHP D QRAEH DEG! \R REVEEQ \XI | LFLHOAGDID R MK
WIXDRY DSSIRDORY 7$ GP ROMDIRQIQD@JIHFRP P HADCS: 5 LQDFRP P HIADD | HDEGIP H UP H 7KLYZ RXGANHD GHFHAIAM DEAWRDOBRS ILWDEDARQ\MANY 1Q
DRKM-UMNETRRURY 75 G-P RQADMRQIQD@UIHFRP P HADDS: 5 IQDEAMRQWR\WHS 75 GRS WMD) BHRUH/ 7$ G-P ROMDIRQFRXTGS FRP P HFH

) XQEQ) IRUI) P SRYHP HWWR FOSCELOMNY RUFRQIMAHGRSHDIRVR WHHUTRRY LY VEMAAR \WHSURIMEVR WHS 6 JRYHIP HQADYZ HOD/\KHCBSURSUDIRQR | XQEQ)

B WH8 6 &RQIUAW DGHFQIRMEHDIXUHG &KOQHYIQWHHI CRRLY DIHRAMWGHR \WH&RP SR v FRQURCBG FRX@ FDVHWLI QU LFOQAAHDY VBQG RUFRWKRHDHYIQRXUS
SRIEPV

) XOWHP RUH Z HPXUHQ® WD RQH LMY P DX CRMUKY) HIXLSP HADGE FOSCELOMAY DL/ VR GHP RQADAM RXUFR H WKMRQ | CEUFDNRQ SURFHW XMQ) G-BBIMG XUDQXP 006
JWRQP DIR DGR HYHMOD P 04 CRXUHVEP SBVXUQ) HURKHE XUIQXP DG ] LWARQXP DER | RULUDEDNRQWMIMGY 1Q D\MASTRRUHMURGP HOV, 1/ KDVIQAFDAG\R
WHERP SI) \WDABHWR UARXUAH DQG P D4 CRMUQ) HIXUSP HOARRQMELQW (WP D QRABHCEGIR P HAAKH&RP S0 T/ SUH HUHG SURVAANP HICH YDJHG RQ\WHPWMICFRWW DG
SUIRVRGHURUP DOFHVR GO Z HEHIHYHWDAKHVRIEDSURWRVRWZ LAOXINHD H AHHGWHSUMRX® DOMNASDAMGEXGIHN

2 XUIXHOGALI QVKDYH QHAHUEHHD \WAMGLQ DQ H LMY FRP P HJALDOUHSRRUIDQG DRMDA XHCBHURUP DGRH DVZ HODVWHZ LAQIGHWR FRP P HIADOUHCRRURSH DALY DQG I XHC
| CEUFDRAR DERSWD Q. GALIQ LYXGRHIEOQ

1 XFBOU SRZ HJ UMK D56 GHYHERSP HOMHQELY LI QU FDQMMKGREBILEDOUM 1 HZ GMIQY P XWAXQEHIR H \MLYH GYHESP HOADQG WY GHFHAOY | RU BIXTDRY
CSSIRYDD 2 XU I XHDGALIQV DUH MEDLO \WH UMK D05 GHYHBSP HQAMBIH DQG Z KU FHIEEQ MY RQ RXU | XHOWAKGREILHY KDY BHHD FRP SBIMG | XUKHU\MANY) DQG
H SHUP HQNV Z LGDEH WNXLHG LQ RGHUWR CRKUHYH FRP P HIADT] DARY ) RUH CP S®! RAUSURSRWHS P HIBIE | XHOXVHY D KHIFDOP XGV@EH IRP R LGRUDH W \KUDFH DUD DG
\KRUMD \WH GMBGFH | RUKHDAJ HGHIDAG LOWKH | XHDURG \R UHIFK Z DIMU UAKXAIY 1Q 0O LP SURYHG CELOMY VR FRROWH | XHD + RZ HYHU WY SURSRFG\KDBHP D DBR UAXOQ QRO
XQURP GWIBARQR KHDAIO] WDAP D KDYH OQ DGYHYH LP STRARQ \WH FUMFDOKHDAIO|  OQG @P IMSRZ HUXSUDM FOSCEOMMY R RXUP HIEIF [XHD'$ GAURTOWANY) 006
GYHESP WP D UAKONQ FKDQIH/\R WH GRLIQR . RXUSURSRVHS P HIBIEZF 1 XHD Z KLFK FRXQS GHRUHDVH LW D) CEG EHH LW DG LP SOUMH CEOW R QAFBOUXMMAY AR XM H
QFBOU XHAGRER DY RUMKEREI

) XOKHIP RUH WHI XHOMKQRBU\ KDV\ HAR EH\KI | LFHQ® G-P ROXDAG LQRSHIDMY FROAMRQY HNXLYDBOMR\KRHI RXGG LODQH MY FRP P HADOUWIRRU 8 WINY FRP SIQH/
D05 UCRARURSHDRY P D KHVBAM \R DERSWKGBURYHD | XHOWSHY GH \R RSHIDMREORUMI HIV FREFHEY 8 QIDZ H DuH CEGH R \KFFHMX@ G-P ROMDM RSHDIRQ R RAUIXHC
GMIQ/1Q FRP P HADOURRUFRGEWRY Z HFDRAFRQLUP \WH CHLOWV R RUQEBIUIXHOWR SHIRP Dv/H SHRMS LGFOGQ) W CE@ON \R HIE®! D SRZ HUXSUDM D GIHJ
RSHIDAY A F®! RURKHUDQIASDMG SHIRIP DFHOQG VO HIV BHH W 601 HIV FRFHOVRUGAGHIVGAU) WY WIQSRMBIRY RUXVHFRXTS GP DI HWHFRP SO0 TV U-SXBARD
DQG GOGWR CCEMN FOIP V , QOGIAMRY \WHIHLY DOR D UM WDANKABEGH\MAMY RUP DO CRMUCY | CAONAP D GRABH DDMEGI R XV RQDWP HY EDUY RUDAD U-DRIEGI FRW
Z KLFK FRXG FDAHGYHBSP HYBURIUZP \VAKHEXBIGHD) VOQG RUFRWRYHUXQ/
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7KH LV DOR D UMN WD XHDI CEUFDRY WDAP DX CRMH DQG \KSS® FRP P HIADOQFGOU | XHODM-P ETHY/ R QFRBOU XD FAEP HY P D QRAHIMJLQR D FRP P HALC
DUDQIHP HAZ LW XV UHIY \R RXUP HIBIF QFBIUIXHOGHLIQY 8 QRIAHHDHILGHHIQ) GLILEXGNVP D DUMAGAUQY P 04 CRXUQ) RUVFDIY SIRGANRY $ | DOUHWR HOMJ

LQR D FRP P HIADODUBQIHP HQAZ 1M RRH RUP RIHH MY QXFBDUI XHOI CEUFDRLY FRX@ BoYHYHD OHAARXUBXMHW [ LDEADOFRQAWRQ 06 BWXAVR RSHIDNRQY DG P D
UAXAOQWHI DOUHR WHE&RP ST

, I RAUIXHOGMIQVAR RABHIRIP DY BQINASDMG LQFRP P HIADOHRRUFRRQAMRYY Z HZ LORAHDT HUHYHRHY I URP FHMQ RURKHUXVHR RXUNXHOEALIQY

([ MM FRP P HIADOQXFREULQ UIDWKRMUHLQ P DQ. FRXQNIHY VAP MMGVR XWDQAXP P DMIDAQGR IGHIRP Z1W HURKP HQVA@P MG\R 2 XUQXFEDUIXHYZ LCEHLQ D
PHETF IRP DQGZ L@EHHURKHG\R KLIKHIGYHY ZKIFK Z L@UHTXULHP RAILFDWRQVRH MM FRP P HIADOQXFBDULQ UDWKRXUH DQG FRX@ LP SHEHFRP P HIADT DIRQ R
RXUWRKQRBI\

([ MY FRP P HIADDQFOOIULQ UDAMKFMUH LFOGQ) FRMHMRY | CAMNY HUFKP HOMCAGMY GHFRQMHMRY ICAOMY | CEUFDINRY ICAOMY [XHOMRDIH ICAOMY 1XHC
KDQBIQ SURHBXUY | XHORSHIDMRQ DAURRUNMAY XVHG | XHOWRUDIH | CROWA DOG \KISSQ) FRQEICHY Z HIH LQ P RUMFDAY GALIQHE DQG D PXUMH® QFHQHG \R KDQED!
XUIP QR LGHIRP Z W HURP HWXS\R R WHLRRSHXUIIDP 2 XUIXHOGMIQVDHH SHRRGVRXVHXUDQXP P HIECY W XUDQXP . HUFKP HOABYHY XS \R
DQG Z RX@ WHH RUH UNXUUH FHIEQ P RALLFDARQY/ \R H MY FRP P HIADDQFGOULQ UDAKRMUH \R HIE®! FRP P HIADOQFGOU| CAOMNY R KOQEB! RXUIXHY 7KRH QFGIU
| CAOMYZ LOHGWR FRP SBIMD U XORY CFHMQ) SURFHW DG RBEQU-IXMRY CESURYDY R EHIEGIVR SURFHW KDQEB! RUKLS XUIQXP P HIBCY. W HUFKP HOABYHY XS \R
DQG RSHIDAMFRP P HADOURRY XMQY RXUP HIBEE 1XHD 7 KHUALY ML QU LFDQAUMN WDAYRP H UHBYDQAHQANY Z IMOQ\WH QFOOUSRZ HULQGA P D EHVBZ LQP INGQJ
00 UG DALMY LG UDMKFMUH P RA LFDIRQYRURBEIQQ) WHMNXUUHG QFHOWHY RUCBSURYDY R HIE®! HQUFKP HOWR GHFRQHMRQWR P HERIF XUDQXP | CEUFDIRQR
P HIETF | XHOURGY DG DAHP ETHY WKISP HQAR | UK DG LWDEDAG P HEEIF | XHODWHP ETHY LQAMIP WRIDHR 1K DQG LWIEDAG | XHODIM-P EQHY LOVSHOAXHOSRRY RUGY
FDWN WRLDJH | CROMY DAGTRRUMMY RUSHIP DHOAGVSRIOR \SHP HITF | XHODADKLIK GYHOUERMRY RUP D QRAP DNH\KH GHFHAOY P RALLFDIRQY/ DADD' NSRIORU
WA RO R RXUNSHOAXHOP D I CFHVAUAM). UHTXLLKY DEAMRDOVE HIXOUBY 7 KHUH LY DOR D UM DARADAG Z W SRUE®! GHIDRYH SHA-BIROR XUIQXP HUFKP HOAJWDMJ
WD \WDVRXG SRAQIID GHD RUKIGEHWIX@RY CESURYDCR RXUQFBDUIXHOGMIQ/

2 XUQFRDUIXHOGALI QY UHD RQ | CEWFDINRQ WHKCREI LHY \KDAIQ FHIRIQ P DIMUIDOZ D vV DH AL THHQAURP. WH | CEUFDNRQ WHKQTXHY SIWHQ® X\ HG B H MY FRP P HADC
I XHOI CEUFDRY/ |, Q SDIRX@U RXUP HBEIZF | XHOURGY P XWAEH SURGAHG XMQ) D AR H WKMRQ | CEUFDINRQ SURFHW 3URHQ® P RWWARP P HIA DOQF®DUI XHOLY SURGAG XMQ) D
SHBWCEUIFDNRQWHKRRI\  Z KHHR XUIDQXP AR LGHLVIRP HZ1QR WP DOSHBIVZ KIRK DUHWERNHG DG VHIBG LQUGH P HEF WEHY 2 XURR H WKMRQ | CEUFDNRQWRKRBRI\
LOFROH/FRH WMRQR D FRP SRIW\RIG I XHOURG |URP DP HEMF P DAY FRQMQQ) XWDQXP DG] WHRQXP OR ) CHUIADIRQR IXOQGQW CSSK IPDMY W [THHW
3: 5 PHNTF I XHORGY/ I RUGWHUHRRLY DG KRWUGRQIW IRUG0 5VRU&S 1" 8 VKDV HAR BH\K I LHHQ® GP RQXDMS | RURXUXIDQXP | LUARQXP 1 XHD 7 KHHLY DUMN WDA
\KH I XHD CEWFDINRQ SURFHW XM HG R GDM R SURGHH RXUP HIBEE | XHOURG/P D QRAEHIHDMED DEDEWG R WH I CEUFDINRQR [ X@GQIW P HBEIF | XHOURGY XVCEBILQFRP P HIADC
UHRARY

: HDIHSDUAR WH QXFODUSRZ HULQGAMN Z KIFK LVKLIKO® UHIX@WMG 2 XUIXHOGAIQVAITHUIURP [XHY FXUHQ® CRHOHG DQGXVHGR FRP P HADOQXFRDUSRZ HUSTON
7KHIHXORY CRHMQI DQGLSSURYDCEURAHW | RUQKRBDUSRZ HUSDQW\R RSHIDMZ 1M RXUQXFBDUI XHYP D BHGHD HSDQGP DGHP RHFRW®  DQGLOGXMNI DFR-BIRHR
RXUQXFOLUIXHYP D EHKDP SHHG

7KH QFODUSRZ HUIQBMY LV D KLIK® WHIXDAG LGBMY  ( YRVQ WHIXOMRY/ P D LP SRVH DBAMRDORRP SIDGFH ARV RUUHTXLH GRLIQ P RAILFDIRYY $ COHDMYA \KDA
RSH.DAM QGO CAMNY DG WIQSRWOFGOUP DALY CUH\KEMPAR \WH MUMGRIROR \WH 1 5 & RULWFRXQMSDWDURXGG \WHZ RS 2 XUIXHDGAIQVAL HMIQLLFDQ® LQ

\VRP HDSHRWIURP \RHIXHOXMHGWED B FRP P HIADOQXFGDUSRZ HUSTWV ([ WRMYHWMINY) DG SHIRP DFHGP RQUDNRQP D GHDY  DESURYDY RUUHYHIOH IHHAHY
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7KAH QHHFHY Z LOONHD BAXOMQ P R SIRRQIHG DG H WOMYH UMEZ. B WH 15 & DG LW FRXQIMEDW DURXG \WH Z RUIS \WDAFRXTS FDXAH | XHOGYHBSP HWSURIUZP
GHD VDIGGHD VIQRRP P HAD DR ( QINYZ MMOWHQFBOULQGMY P D EHKHMDQAR EHWHI LI XVHRUQFBDUI XHD Z KLFK PAUH® KDVGRKIMRY R FRP P HALC
XVH ) XURHIP RUH RXUIXHDGHYHERSP HAIP HIGH UHIHY ROWKH UHBYDQADXFB UL XORUMR DFFR-BWIQG DESURYHWHAKQFDOLQ RUP DINRQ D05 GRAXP HQBANRQ CERAWRXUQFBIUIXHC
KDALY JHHDME GAUQ) \WH | XHDTXOM LFDARQ SURILP 7 KHUH LY D UM DA XDRLY P D BTXLUH DEAWRIOLQ RUP DINRQ W DLAQ) \WH | XHIV EHKDYIRURUSHURUP DFH Z KLFK
QHFHWABIMY DEAUR DO XCBOQCHS DO WADCDGE RUH SHUP HMBY, RINZ KIEK FRXESFDXVHSURIUP \VAKHEXBIGHD) VOGS UTXLUHP RIHUAHDUAK DG GHYHRSP HOWXQAQ)

6 XFFHMXCH HRXAWRQ R RXUBXMQHW P RHOLY GHBHGHIAXSRQ SXEDF VXSSRIWRUQXFBDUSRZ HIDQGRYHIARP LQJ SXETF RSSRMWRQ R QXFODUHHI\

BXFFRMXOH HRAMROR RAUBXMQHW P RGHOY G-SHIGHYSRQ SXETF \KSSRIWRUQFBTIUSRZ HILQWHS QMG 6VBIMY DQG RKHUFRXQMHY 1 XFBOUSRZ HJI DAHVMARY RSSRMRD
IRP FHSIQ FRP SHMYH HIHI\ \RXUAY LQAYIGOY DG RUDQ] DIRYY 7 KH CFAGHAKDARFRXUMG DAKH ) XNQKLP D QFGOUSRZ HJSOQAQ - D500 BHLQRQ) RQO DK

LR DHG SXETE RSSRIMRQ\R QFBDUSRZ HILQVRP HFRXQMHY UG LQDVEZ GRZ QLQRU LOVRP HFDWY DFRP SBIMKDDWR G FROAKAMROR QRBLUSRZ HUSDIQV
HI® WOMGZ QR H IMMY SRZ HJSOQN RUGP SHIQ) R WH | DYRIIEG! BIXDRY FIP DM QHHE-G R LQURGFH G QFBDUWRKGRIILLY $VD UAKTAR \WH ) X\NXKLP D
CFAGV\RP H FRXQUHY WDAZ HIH FRMGHIQ) XKL G2 GRP HNF QARG SRZ HU SIRIULP V KDYH GHI H5 RUFDQFHIBG SUSODRY CRYLNY WH Z HH SOQQQ) \R
XQEHWINH D/ SIWR WK SIRIUPV ) XUWHIP RUH QRO | XHO!| CEUFDIRY DQG WH XVH R Q. QGO IXHY LQ UHTRRY P XWWEH CFHQHG B\ \WH 158& DQG HIXLYDBIY
JRYHCP HQEDDWRIMEY DURXQG\WHZ R , QP 0 FRXQMHY \WH CFHRUQ) SURFHW/ LGFOGHY SXEIF KHIKQIV GG OXBZ V1 RUDQ H WOMLYH 0GP LQMADAYH SURFHW Z KIEK P D)
GHD \WHIWORHR QHFHAON CFHQAY 8 SRQFRP P HIADT] DIRY D UHERNRQ RUHIP LCDIRQ R FXWRP HUFRQIFNV RUIXMUH PXRP HUFRQMFW UAXEY |URP BZ HUSXEQF
XSSRWWBWULY. P DMIDY GZ HUGP DG LGRHDHE U XOIRY DGLQRU-DHSE FRWVFRXES DEYHIHD O HARXUBXMCHNP RGOS XMUHSIRGHRNV

2 XUQXFBDUI XHI CEUFDINRQ SLRFHW/LY G-SHGHWR) RANGHVXSSTHYR QXFBOUDQGRNHUP DAUDYDQGOQ. AlILEXAVE! XVDQGRUDI XWMUHIXHD DEUIFDRUSDUGHILO
REBLQIQ) \KMHHP DMIDY FRX@S EHGHAP HABOR RXUDELOW R HYHIXDID P DINAARXUQXFBDUI XHHWMHUGALHA® RUMURXIK DI1XWMUHIXH] CEUFDRUSDUGHU

3URGARIROR / LIKWBUGIH) XHTE URG/DQG RUIXHIDWHP BTHY LY G-SHIGHNRQWHCELOW R \WH&RP S DQG RURXUI XU XH0 CEUFDRUSDNGHY W RBBIQ\KSSTH/R QFODU
P DALICOXM] H5LQ RXUIXHODWHP EO® GALIQ 2 XUSUIRSRHE QFEBOUN XHOBIRGAW WTXULH+ $/ ( 8 IQPHBIF IRP HUFKHGEHEHD DG LQWHLRRSHXUDXP
Z W SUAVHQ® (RARP P HADDWKSSO R +$/ (8 DOMEGIQWHS 6 &XUHI® +$/ (8 FIQRID EHVRXUAHGLOQP WG TXOQMEYIRP WH' 2 (

7KH&RP S 0BG RURXUNXMUH | CEUFDRUSDAGHY Z LAODOR GHHG R REQ P SO RUARP SREHQIV SDMPXOWD | LWARQXP RUIWDER V 7 KHVHP DMUDY DUH U XOWS DG FOQEH
Al LIFXOWR RBIQRUP D KDYHXQDYRIEGISUAQ) WPV $Q Gl LIEXAWW/I1IQRBRQQ) \WHH P DMUDY FRXG KDYHD P DMUDCOGYHYHH | HRARQ\WH CHOW VR P DINHNXHIEDHGRQ
RANFKRBRI\

: HUHD RQ D QP WG QXP BHUR \KSSTHY IRU+$/ (8 RURKHUNA \RXURH P DMIDEY DQGGRUNA FRP SRHOWDQGRUNA HIXLSP HOAGHHADY | RUWH GYHBSP HOADQG
| CEUFDIRQ R RUQXFBDUIXHDZ KLFK FRX@ XQG-URHIBLQ FLURXP B DGYHIHD GHID RXUUAHDURK DQG GHYHESP HONWTRRYANY

1 WH\KXSSD R DMQIGH\VRXURHG RUTP MG \RXUAHG P DAUIDCOQGRUNA. FRP SRHADGGRUNHL HTIXLSP HQAY GHIX HG RURFDWY Z HP D GRABH CEGH\R SURGKFH \KH UHIDMG MK
IXHOURG Z KLFK FRX@ DGYHYHD GHIN RAUWAHDUAK DG GAYHBSP HQATRAYMEY |, Q DEAMRY D MQIGI\VRXUFH RUCP WG \RXUAH\KSSIHUR DNA FRP SRHARUDNH. SIHFHR
HIXLSP HWARX@S SRMMDED H HYWLI QU LFDQAEDIDQQ) SRZ HURYHUSUWRH TXODV RURKHAMIP VU VR \MHVAHP DMIDEY RUHTXLSP HWZ KUFK FRX@S KDYH D P DAMUDCOGYHYH
HI HARQRXUI LODCADCFRGAWR) UAXOVR RSHDIRQVDGFDK | BZ

| CERUNKRUIBI HYDQGVXSSO FKOIQ GMKSWRVFRXE SIHHIAKVILRP P HAMY RXUS ' WP HIXQHY DQG KDYH D QHI DIYHLP SCRANRQ RXUI LCDQALDCLHKAN

6KISSQ GHD VH IWZ R LGH D/AWHHLY P XK JUDMIGHP DG RAKISSIQ) DG UHGXFHG FDECAW $ GAWRIDD  FHIMOQP DMUDCDQGHIXSP HWBURHYDHH SHARMGWR UHP DQ
DAKLIK GYHY GH W LQ IR FRWBUIHAXUAY DG JGEDORDQSRIMNRQ FRP SBf MY : HP D H SHIHFH VXSSO ROIQ GMXKSWRQY UHIMG R WILLG SOV YHERY GHIDAYHD
P STAMGE. \WHDYDOHON R TXOM IHE GERU UAXIRNRQYRQHP SR HTCHOW R Z RIN 1 CHOW FERMUH QVKSWRQV\R SRIVDGREHAMISSIQ) 1O UDWKRAXMUH ERGHUFBRXUA/
DG RKHMBYHCRUKHDIN UHDMMG UWIRNRQY 7 KRHGQMXXSWRQVP D LP STRARXUNXSSO RKOQDIGAHD WHGYHBRSP HOAR RXAUQFRDUI XHOMKQRBI\ - Z KIFK FRX@ GHIDRYHD
LP STANRXUI LA DOUAXAOV DG RAUCHOI VR H HRIXAMWP HD RQRXUS ' DA\ \KRX@GWWH SHYMWY
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, | \WHSUFHR QRQ QXFBDUHHI\ \RXUAHV 1 DY Z KHKHUDV\WWHURXOWR JRYHLOP HOMRTA RURKHZ MH \WWHHFRX@ BHDQ DOYHIHLP SDRARQ QXKFBDUHHI  ZKIFK ZRX@
KDYHD P DiMIDCDGYHYHH | HRARQ RXURSHIDINRQY

, QRHIMOQP DINHVZ W DAYHMI HGHHI\ BEDH GRAMRQVRQQHZ. BEX@ SRZ HUSOQVDH@UJHD DIHAWGE \WHHRERP LIFVR YDURXVVHHI VR |, | SURHVR QRQ QXFBDU
HHJI\ VRXUAV | DD IMWARXG OP IWKH GB®R P HAR QHZ BEXL@ QXFODUSRZ HUSDIQV LQ VMK P DNHN 7 KLY FRX@ UHFEH \WHM] HR- WH SRIMNDOP DUNHNV | RURXUQFBDUI XHC
\MKQRBI\

,QDEAURY WHS 6 | HEHIDOD0G WikM JRYH.CP HOABRIFLHY KDYH FUDIMG G-BBR P HOAKGRHMEQI | RUQFEBIUSRZ HJ: KUBIP D) SURUI HEHDOGR-QIYHY SURIMY LY Z 1QG 005G
\RIUHHI\ G5B P HOWDH@UIHD H SWHG PO MEBMIGAHOAYHSIRIUP VP DQIQSTFH 8 6 1HIHIDIRYHIP HYERIR KDVAKLWWGWR HIFRXUDIHI RWMO XHY DG QRO
SRZ HJ + RZ HYHU WHWP HIGH/ | RUG-B®R P HOMGFOGQ) \WHUP H R CFHQ/H SRRV UHP 0.Q DO REIEFG! | RUQFOIUSRZ HU 7KYVP D GHIDAYHD [P STRARXUSUIRVRATFHUCY
DG RXUSRAMQIMIDPAMEP HY G-MUH R SXUKDH RXUSIRGEW DG YR RUP D EHXM] HGB RAUH MM RUQE. FRP SHIYRY\R GYHERS D ARP SHIMY EXMCHV P RG-ORU
SIRGENRUVHYFVAKDAP D EHSRAQINID P RUH DMERRYHWR PMEP HY\WDQRXY 0Q R Z KLIFK FRXTS KDYH D P DAUDCOGYHYHH | HFRNRQ RAUUKOVR RSHIDIRQ RUILQDGALC
FROGURD

- HOUHG-BHGHOWRQ P DI HP HOADQGNH. SHIRQGHD RURXUNKFRHW DQGWHERWR Z KUK FRX@GKDYHD P DMIDCOGHYHH | HAWRQ RXUBXMCHW

2 XUBXMQHW G-BHIBY XSRQWH WX HADQG FRMHGVHYIFH R RUKLIK® \N.GBG HFDAG DQGWAGHS HP SR HY DOG\WHEWR - RUWH LCEELOW W DAERADQG ARIQ
TXOM LHG SHYRQGHOFRX@S KDYH D P DAUIDODGYHYH H 1 HRARQ RAUBXMQHN 2 XUCELDNV R DMEFWVP RYDM FRP SHODM DQG UBIQ KLIK® TXOM IHS OGG GYHYH HP SR HV LY
QHFHADY R \VKSSRIDG DFKLHYH EXMGHN REMARYHY &RP SHIMRQ | RUMN.GBE DG QYHYIH HP SR HAY LQ RULGBMY  FDQ EHIQMMH DQG O XQRHMHQI KURXQEQD [ XM
HP SR P HOARSSRUMQMNY RO DARQDODG USRI KR DG UHDMG FRIFHO/P D P STIURXUCELOMW \R DMERAIGG WABLQ X0 LHGHP S H

7KHBRWR WHHYLIFH/R TXONLHGHP SB HVDQG0Q LRV R UFUAWWA | HRARYH UHSORHP HOVRUWR RKHZ [VH DMERAP RAYDM WIQ RUMABIQKLIK® TXOM H5 DG AYHIH
HP SR HAVFRXS KDYHDP DMUDCOGYHYHH | HFRARQRXUBXMGHW [ LCDADOFRQEURY DOGUAKXOVR RSHIDIRY/

$OR D) MIQULFOQABOGHIKLS FKOQH DQG CFFRP SO0 LQ) VHIRUP D) HP HOARBIQUMIRQ LOYRYHYLGKHIHOAIMN DOG 00 | LOUHVR HOUKUH DVP RRIK WMBQMMRQ FRX@S KLQG-URXU
VDML SOQQQ) H HHANRD DQG XM SHIRWP DOFH © - KU1 Z HWAYH VR P 1\ Db \KH QG-I DIYH LP SCRADWRALDMG Z W KO VAR RAUMAQRUP DCDIHP HOAMP  \WFK FKOQIHY
PD FDOH XQRHIEOQN [P RQY) LQMMARY HP SBR H/ 05 RKHY FRFHQQ) RXUIXMUH QUHRNRY OQG SHIRP DFH 1 ZHIDOWR HIHAYHD POIIH D) GOEHIKS FKOQIHY/
(FOQAQ RUDOY] DIRIODIG WMDAILE FKOQIHY \KAK | LOUH FRXQS KDYH D P DAUIDODGYHYH HI HAARQ RXUCELON \R \KFFHWXED DMEFWP RIYDM DG HEIQ KLIKO TXOMHG
HP SR H DvZ HOD/RXUBXMGHW | LCDADCFRQEURY DOGUAKXKOVR RSHIDIRY/

: HP D' QRAEHDEGIWR UHFHYH RUUHBLO DX\KRU] DINRQVKDAP D EHUATXUUHG | RUXVARVHERUCFHMH RXUMRKCRBI\ LOMODINRCDM

7KH\DOBV DG P DNY R RUWKRR) LQMIDIRDD PD EH\XEMANR 8 6 H SRWRQUIROUIXMIRYY DG WH H SRWARQMROMZ VR RKHUFRXQUHY * RYHEP HOAC
DARRU] DARQ/P D EHUATXUHG EH RIHZ HFDQH SRWRXUWRKGRER\ | DAKRL DINRQY DUH BTXIUHG DG CRAJUIQAG RAULQMCDIRDCEMQHW FRXTS EHP DALIDD O HRAMG 7KH
H SRVDAKRL DARQSURFHW/LYR WP H FRQXP Q) 9 LRIMROR H SRUWARQURCUHI XOMRQ/ FRXTS \KEMANVR | LGHY DG RIM-USHIGWY \WKFAK DVGMQ) \WHIEMON \RH SRWRU
DSHIRGR \ HILY Z KLFK Z RXTS TP WRXUUYHXHJURZ W RSSRMQMY DGV QU LFDQ® KLQG-URXUDIP SWVRH SOUG RAUBMGHN LOMIDNR D
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3 RMNDCFRP SHIVRLY FRX@ @P IWRSSRUMQWNAY/ VR CFHHRXUWMRKQRE

2 \WHUFRP SDQHVP D GHYHES Q7. QEBDU XHOGMIQV I RUXVHLQWHVEP HWSH/R  U-ERRLYAKDAZ HVELI V7 KRAHQEBDU XHOGMI QVLGFOXGH EXWIHQRAIP DAGR \WHS7) V
PAUHI® EHQ) GYHBSHS DG WG B VHYHIOS 6 DQG LQMIDNRIDQFBOUI XHOWKSSTHY \RP H Z W \WWH\KSSRWR WH' 2(  6XAK FRP SHIMRUS7) GMIQY/ FRXG
XQEHIP LCH RAUQEBDUI XHIV HARGRP L YOOH SURSRUMRQLL WH H \WMIGWHRSHDAY R FRIGQIWEH RGP ROMY 5HHQ® \KH1 5 & DBSURYHG DQLGFUDH LOWH EXUXS
@P IWRUDG! I HIHQWP DX CRMUHIVS 7) VERLIQ Z KLFK FRXGS HYHOXDD DERZ WD QR AKIHYHDR FRIGIWEN RGP RQKY

6RP HFRP SDQHVKDYHH MY (RY) WP FRP P HIADCFRQAMIFWZ L\ QFRBDUSRZ HUXMMWAAKDAZ HER QRADYH , | DQRKM-UFRP SIQ. Z HMR\KFFHW X@ GHYHBES DG QRO
IXHOXDAFRP SHMV Z W RAUQFBDUI XHOGAMIQWWKQREJ\ - RSSRMQWAY\R FRP P HUAD) H RAUMKQRBI\ P LIKWEH P RUIH QP WG DQG RAUBXMQHN Z RXGB\K THJ 0 RURYHU
PDQ R WHHRK-UFRP SOQHYKDYHXEWEQMID JUHDAUI LGDGROO \WAKQREI LFDO P D) HUDCDQG WMWK DG GHYHESP HQVRXUAHYDQGH SHIHFHWIRZ HER 7KRHOUIH
FRP SOQHVP D EHEHAWUCEGIVR KDQEBIWHFRUASRIEQ) (Y WP | LOCADOBNXLP HOMRAXFFHM X GAYHBS GHZ. QRBOUI XHIDQGEUG) WK P DUV

, QMY JURXSV KDYH SURSRHG LQWWDRYHY \KDAHN R UHD] H W) CFHOMQ) FROXADIQWV Z KIFK FRX@ SR UHXAONQ FROYHNRIDOXUDQXP QR LAHDQGRU$7) VAWMIQY
ORKIHNQ) DEAWRDOR F® GRIW H \WWMRQYY DG RUH WGHE SRZ HUXSUDMY LQ RSHIDIY QIKWZ DMJUHRRLY 6XFK LQWDRYHY LI CBSIRYHG B WH 15& FRX@ TP WKH
FRP SHIMWYH DGYDQM HY QG P DINHARSSRIWQMWY IR LIKEUIGIH) XHTE &RP SHIYRYP D DOR RO HRXUSDMV GDAQ WRFRW® QW DIRQRUIARWR H FOMYIW

JAKH' 2 ( ZHHWR \KFFHMX@ DAVNKDADQ IOH-QIRQ FOIP HGZMMQRXU  RU - 3DMOASRRSHDIRD 7U-DIV RU3&7  SDAQADSSIFDIRDY Z DV | LIMARGRHYHG RU
DRMDED UHEXAHG R SUDRIAH XQG-UD FROACPAZ W WH' 2 (- \WHD RXULQMIBRMDOSURSH IV UKW LQ \WDAIQYHRINRQ FRX@S EHARP H FRP SURP MHG DQG RXUBXMQHW P RGC
FRX@GEHRP HWIQULEDQ® 1P SHEG

. RNRQIQWDSHRVDGRAMIY R \RP HEMAP DMUGWBMGIORU DG 5XWDOD3&7 SDMMISSIFDIR)Y Z D/ GRHXQEUD JRYHIP HWRERAZ L\K \KH
C2( 1 WH' 2 ( DAMHWGWDAQLOHQNRQFMP HEIQWH — DQGRJ 5XWDQ3&7 CBSIFDIRYYZ D/ LIWARGAHYHG RUDRMITD UHEAEHGWR SUTRMNFHXQEHKAK DFRQUEFW
DQGD8 6 FRAVDIUHG \WH' 2 ( FRXG JOQDQRZ GHIKLS LQMIMAQ\XAK DQLQYHIIR) RANGHR \WHS5 X\WDYQ) HAHIDNRQ DG RULQMIBRMIOSURSHW WKW LQ\WDARDIP H
LOMHURQFRXTS EHFRP HFRP SURP VHG DQG RXUBXMCHWP RGP D \WHREHMUIQULFDQ® 1P SHE-G

, | ZHLQ UQIHRUDUHDEBI H3\R LQ UQIHLQMBRMDCELRSHIV UIJKWR \WLLG ST RXUBXMGQHY [ LGDQALDOFRQAWRY DQGUHXGVR RSHDIRQYFRXGEHDGHYHD Dl HAMG

2 XUQEBLUIXHOGALIQVP D LQUIQIH RUEHFOIP H3W LQUQIH SOV RUSDAQATSSTFDNRQY XQEHUZ KLFK Z HER QRAKRTS CFHQAY RURKFUWIKW 7 KILG SDM¥/P D RZ QRU
FRQUROWHH SOOI DQG SDMACSSTFDNRQY LQWH S QUG 6VBIMY DG HYHZ KHH 7 KILEG SOV FRXTS BUQ) FIIP VDI CLQWAKY WDAZ RX@S FDXAVH XV AR LPXUNKEMBRMIOH SHOHY/
D05 U \XFFHAIXT@ DAHWWG DIDQUAKY FRXES FDXVHXVAR SO \EWBQMOGEP DIHY |, | D SDAQAQ UQIHP HIMKMZ HIH BLRXIKWDI DQWAKY Z H FRXES EH | RUAHG \R RS RUGHD

FRP P HADT] DARQR RXUIXHOGALIQRUD FRP SRHWKHIR WDV \WH\XEMANR WH\XWS VD UAXER SDAMNQ UQIHP HONRDEP V RUQREH R DYRG SRAQIIOFTIP V ZH
P D FKRRHRUEHUNXUHGAR VHHN DOFHQHI URP \WH\KLLG SOV DG EHUTUWGWR S QFHQHIHY UR DO RUERK 7 KRHIRHQAYP D GRABH DYDLOEGIRQCFA-BBEGIMP
RUDAD® ( YHQ L Z H Z HIH CEGI R REEQ D GFHQH WH UKW P D BH QR FOMYH Z KIFK FRXTS WAXKOMQ RXUFRP SHIYRY JDQQI CFFHW R \WH \OP H LQABRNIOSURSHW
8 QP DMY Z HFRXTS EHI RUAHG \R FFDH\RP HDSHRVR RUBXMCHN RSHIDIRQ/LL DVDUAKXOWR  CRACORIMU-DMHSE SOMINGQ UQIHP HOARTIP V Z H DU XTE®I R HOMULQR
QRHOA/RQCFAHBEEGIWP V 7 KIYFRXGBMI QI LFDQ® DOGOGYHYHD O HAARUBMGHN | LQOCADCFRGEWR) DG UAKOVR RSHIDIRY/ , QDEAWROR LQ UQIHP HOARDIP VDIDOM
XV ZHP D BHRP HDSOW W RKHUWSH/R SDMADM DR QG RMHUSIRAHHEQIV IFOAQ) LOMIHHIFH SIRFHEQIVGFOUG R \WH S QMG 6\BIAY 3DMANDQG 7UDG-P 0N
2 11 IFHUODAEQ) LQMBRXOOSURSHIV UKW Z W BASHRANR RAUQEBDUIXHOGALIQY 7KHFRMIR XVR D) SOMMADMDIRQ RURKM-USIRHHAQ) HYHOLL BARYHG LQ RXUIDYRU
FRX@S EH\XEMBRAID 6RP HR RXUFRP SHYRLYP D EHCEGI\R \KVBIQWHFRWR \XFK QM DNRQRUSUIRFHHAQIVP RIHH I HRMYHD WDQZ HFOQEHFDAHR \WHUJU-DMUI LQDGADT
UARXUAHY 8 (RHUBIQNAY UAXGNY) 1 URP \KH LQUDIRQ GG FRMDIRO R SDAQADI DIRQ RURKHUSURFHHEQVFRX@S KDYH DP DMUDCOGYHYHH | HAWRQ RUCELMN R FRP SHMLOQ
WHP DOHSORH 3DAMND DARQDQGRM-USIRAHHAQIVP D DR CEVRE LI QI LFDQAP DR HP HQMP H
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7KHRAEXUHIAH R R BHOHRXUW ICAGHON RUD GHIAHR LQ RXUR BHYHRXUW RUWH R EHIHRXUNW R RXUVHIYLFH SURMGHY FRX@ QHIDIHHD P SDRARXU EXMCHW B
FOXMQ) GMXSIRQVVR RXURSH.DIRQY D ARP SURP IMHRUFRUKSWRQ R RXUFRQ LGHMDOIQ RIP DIRY UHIX@RY . HY RAHP HOADQG RKHUGI DOSLRFHHAQIV DQGRUEP DIH\R
RXUBXMQAW DOR Z KLIFK FRXESGHIDAYHD LP SCRARXUILCDQADOLHXAV

: HHBOQKIKO ARALG-RNMOQRP DNRQLORUM WP VOIGWRHR \KLLG SO SURMGHY $ GKRXIK Z HP DQEIQVHRXUMY | HDMUH/ GALIGHG R SIRMAVEURSUHIY L RP DIRQ
DG SUHYHAR BHYHRXAUW LGAGHIV XK P HDUXUHY FDQCRASURYLGH CEVROMWM VHRXUWY DG RAURSHIDIRQYY P D BH \XVA-BMER! R LCAGHV LFOAQ) Z KRR MANRQ | UIRP

ALURP YHINRQR VHRXUW WX WPV GHIDOR  \HYLFH DRERNY WDQRP Z DH KOANQJ P DZ DH WRKQFDOP DOXRNRQ HP S HH HIRURUQRARP STDQAH P BOHDVOQAH SKA MAXC
BEUHRHY RUM WP GMOSIRYY ( YROLQ WRKRBILHY XK DV \WH XVH R DMYIADOLQMMIHFH DOR SRH HYRYQ) WUHDV R R BEHYHRXAUMY @ H RXAWRXUAH RHIMQ | XQRINRQY
LFXAQ) ,7 IXQANRYY DG \WHH WHIMRQKLSV LOYRYH WH SURFHAMQ) R RAULQ RIP DIRQ DV Z HDDY FXWRP HJ FRXQMBDNY DG HP SR FHIQRP DIRQ : KKHZHHIDIHLQ
CRNRQV R BHEFH RXAUH SRAXUH UAXANY) |URP RAARXUAQ) Z HUHP DLQ \XVAHBNE®! R WLLG SOV A BEHYHRXUMWY LCAGV ,Q\VRPHDHY ZHP D (RAEHIZ. DBHR R BHYHRXUMY
LCAGHNVIP P HADMD DvZ HUHD RQVXFK \WKILG SDOMHW\RIQRP XVR DR BEHYHRAUMY LR GHAKDARX@ O I HAARXULQ RUP DINRQ FRQEICHGLQWHLUM AP V

&\ BHYHXUMY LGAGHOV P D MRSOUE] HWEGH VHFUMV RHUFRQIGHIO@W RUIXUKHULQ RIP DIRQ SURFHMG B\ RXUM VWPV RUWH VAP VR \KLLG SDMEY | Q DEAMRQ
A BN LGAGHONV PD. FDAOH H \WIGHG GUXSURYY R RSHIDIRYY DG WXV FRXGE LP SCRARXU CELON R GHYHBES SURGFAN OG5 FRIGAWWHIIK DG GHYHBSP HQNV7 KH
WWRKQTXHY XVHG R RAVIIQ XQDAWR HG DFFHW GMEG! RUGHIUDGHVHYIFH RAVERBIHM VWPV FKOQIHIUXHQ® P D JR XQEHARMS | RUH \MIGHG SHIRG/ DGR W DWHGRA
UHFRIQ) HG XQUDD WG KD/ EHHQVENHD RUMI QU LEDQAM P V DUH FRP SURP MG &HIBEQH IRWP D EH (DINRQ WBIM \SRQRUHG 05 \KSSRWG B I QU LFOQANLCDCADOD0G
WRKQRBILFOOUARXUAY DG \MHH RMP D BH HYHD P RUH QLI LEXOWR GAARW: H RUWH \KLLG SDUNVY Z W Z KRP Z H FRQMIFWP D CRADQIALSDM WHH HYROLQ) \WRKQTXHY RU
LP SBP HOADGHIXDM SUYHOYH P FDXUY : HPAUH® H SHIGOIGP D BHUNXUHG R | XWKHUH SHOG VI QI LFDQADGAWNRCOFCBAEON0G RMHUUARXUAHY/\R SURMPADI IQWARU
WASRIG\R A EHYHRXUMW LGAGHON 2 XULQXUIDGFHFRYHIIHP D EHLEOENOMR FRP SHODMXVIRUIQ . WHDME BRWHYZ HLGRXUDDG LOVRP HFDWHY RAULQKXUDGFHFRYHIIHP D
RFRYHARHR BN LAGHADADD

7 KHH LWKHY DUH ONHD R BHFRP HP RIH AL LEXANDY Z HH SDQG RAURSHIDIRY $ Q- R BHYHRXUNY LGA.GHARUHYHD D SHIFHYHE R BHYHRXURNY LA.GHAWFRX@S FDAVHXV\R. GAH
SRMMCPMEP HY LQMIRLY JRYHIP HONREFWDQG. RYH(P HMEODSSURYDY \i | HUP DAUDCKOLP \R RAUBXMGHW | L((DIRDCARIAMRY RSHDIY XAV DG U-BXBIRY RU
EH\XEMPAR U XORY CRIRYY OMDARD \DJRIRY/ RURKHUWDMARY SHIDOWY

$, DQGIHHDNHS, DESTFDWNRQY SLIHHINIMNY DOG RKDOBI HAKDWADQ LP SDRARXUBXMCHNY

: KUBIZ HIQMWDMS , DOGJHHDMHS, FRIBAMHD $, IQRRUMD W@ RSHDIRYY DG UMK DJG GAYHBSP HOWH | RW\R HIOFHHILAHER DOGH I HAWHHY UEIG
DO/ORP HONV 1Q$, WKQRBILHY SRH D UM LGFOGQ) \WDAKH DORIMP YV PD BH IQZ HG P DMHG RURKHZ M [XQRIRD 1Q DD X(H SHRARG P DQHU @B \AVPD EH
LQAX I LFLHQAVR SRRUTXODW RUFRQEQ EIDHG LQRIP DIRY DG LDSSURSUDAM RUFRQARYHMOOGD SURNH/E. @BVAHMAW HILGHY DQG HIG XVHY FRXTES P SIUUAKIV
NKV/IQWHXHR $, FRP BLQHGZ W DOXFHMBQUHIXDRY  HYILREP HWP D BXOMQ U-BXBINRICKOP  CCELOW RURKHUDGYHYH FRQHTXHTH/ VR RAUBXMGHN RSHIDNRY/
RWHH \WAZ HUHD RQWHXHR $, , QDEAMRQWRRURZ QXHR $, RXUYHIGRYP D LQMIDMS , LQRWHUSIRGEMKDAZ HXVHZ MKRWIGHDXOMQRIFHR XY 9 HIERYP D
CRAEHCEGIR FRP SO Z W H MY RUUSIGD HROLQ) BIX@RY RUQGAMY WEELGY I RUSUYDR DOGA@WSIRMANRY SRMMD H SRUQ) XVVR A BHYHRXUMY UM 1 ZH RXU
YHIERY RUWLLG SOV SDNGHY H SHIHIFH D) CRXDORUSHHYHG BUTRK RUSUYDR. RUR EHYHRXUM LAGHABHFDAH R RXU D YHIERU RUDKILG SOV SDMGHIVXHR $, W
FRX GOG\R WHERWR  YODTEG LQMBRXDOSURSHWW DG FRQLGHNDOQ RUP DARY 6XFK A BHYHRXUMN LGALGHOV FRX@ DOR KOLP RXUU-EXBINRQ DQG SXEIF SHA-BIRQR RXU
\HRXUMY P HDXUH/ 0 RUFRYHU P DIARXY [RRY Z REZ IGH LGFBDIQIO HP SR \RSKIMIFDMG$ , \MKQTXHY \R LAPIDID RAEQ DOG P MXVH SHIREOLQ RWP DNRD FRQLGHQINC
@B DGIQMBRXISRSHW $Q R \WHHVAHDURY FRXTS UKV U-BXBINRDOEP DIH GAWR  YDOTEGI DAV DQGOEYHYHLP STRVRQRXUBMHN
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7 HAKQREI LFDORKDQI HY FRX@ UIHGHURXUMWRK QRBI\ - DQG SURGKRWV XQARP SHIVYHRURBVRBAM Z KLFK FRX@ SUIRYHAXVIURP DRKLEM QI P DUNHAKDUHDQG\DBY

2 XUI DOUH VR UH LGH RUDGYDGRH RXUI XHOWAKQRERI LW FRXES FDXVH RAUQKFB DI XHOUR BHFRP H XGFRP SHIMWH RURBVRBM  Z KLFK FRXES SUHYHQAKV I URP CFKLHVIQY P DUNAAKDLH
DQG\OBY : HP D QHGWR LOYHWALI QU LFDQWLCDGALDOUARXUAHY LQ UMUK DG SURGPNGHYHESP HWR NH-5 STFHZ LW \MKQREILFDCDGYDRHY LOWHLGBMN  DOG\R FRP SHM
LOWHIXMM DOGZHP D EHXTEGIWR VUK ILAQ) $ YOUHW R FRP SHINY DOMIDMHWAKGRRILVP D EHIQ GYHESP HB RKHUFRP SOQHY/ WDAFRXGS UAKANG
®Z HJP DX CRMUK) FRWV DG RUKLI KHUI XHOSHURUP DQFH \WDQWRH H SHRARG | RURXUIXHDSURGAN 2 XUGHYHBSP HOAHIRWP D BHUHIG-HG RARBIME. \WHWRKQRBILFIC
DGYOQRH/R RNHY DOGRNHKGRBRILVP D SRYHP RUADGYDQMIHRXVI RUFRP P HIADT] DR

: HPD DFTXUH RKHU FRP SDQHY RUWWRKCRBRILHY  ZKIFK FRX@ GYHIARXU P DRI HP HOMT DRNRY  LHXOMOQ GOMIRQ R RXU WRANKRTHY DQG RKHZ VH GMXSWRXU
RSHIDWRQVDQGDGHIHD O T HRARXURSHIDIM] UHXAV

: HP D LQWH I XMUHVHHN VR CFTXUH RULQYHINQ EXMQHARY CESTFDNRQY DG VHYLFHY RMFKGRBILHV\KDAZ H EHIHYH FRXES FRP SBP HWRUH SDOGRXUERP SI) HIKOGRHRXU
\WFAKQFCOFDSCELOY RURKHZ M R 1 HUJURZ W RSSRIMQWAY 7 KH SXUKMR  SRMMODIFTXMUWRY/ P D @YHWIKH DIRQIRQ R P O HP HADGE FDAH XV \R LGRXU YOURXY
H SHOAVIQIGOM 1) LOMAMDNY DG SXAOKQ) WABEBICFTXAMMRYY Z KHM-URUGRAKH DUHFRQAKP P DAMG

1 Z HOFTXUWH DEAMRIOBDMQHARY ZHP D QRAEH CEG! \R LQAUDM \H CFTXULHG SHYRQIHO RSHIDIRYY DO WRKQRBILV \KFFHMX@ RUHIHRAYHD P ODIH \WH FRP BIQHG
EXMQHW| RIBZ LQ) \WHOFTXMMRY : HOORP D QRATFKLHYHWHCQMASDAGEHH IWI URP \RHIFTXUG EXMQHVGHRDQ®P B-UR | CRRLY LFOAQ)

p=2)

WHHIHAR DD SRAQIMITFHXOMNRRRXUI LDGROCD0G WADMILF SRIMRQY DG RXUUHEXBANRD

p=2

\KHLCTH DN WAXFFHM X LORM UDMRUBHH IWURP CFTXUHG WHKQRBI LHY RAHYRHY

p=2

WHLEEON \R RBBIQ\KHDQIASDMGEHHIWR D) SRAMQMCTFHOMURY LFXQAQ) \ GHILHVRIHFRERP LR \FOB!

p=2)

DR XQBRNASDMS FRWRUCCH O DARADMG Z LW WH CFTXAMMRQ

p=2)

DR AlIEXOV IQRMUDNY \WHIOFFRXQMY M WP V RSHIDNRQY DG SHIRQHOR \WHOFTXUWHG EXMCHWY

p=2)

WHAYHMROR P DD HP HOAVDIRQIRDI WP RKHUBXMQHN FREFHGY

p=2

BGYHYHH THRMR RXUH MM EXMCHW UHIDNRQWKLSV Z LW EXMCHY SDIGHY D/DUAXOWR \WHOFTXMWRQ

p=2

WHSRAMMORVR NH HP SR HA/DQG AKDEMI HYIQDMP LAWY DOGWRQQ) G HP SR HY/

WH SRMDO OUH R \WH GXH GMIHTFH SURFHWAV\R LGOI VI QU LFDQASUREGP V' QCELONY RURKHUNKRIFRP LQIV RUFKDEBIH/R DR CFTXLHG FRP SIQ. RUDKHV
Z KIFK FRXGB UAKONOXQH SHRMGOMDIRY BIXDAY H SRAKUH | LQOGADFRQMIHAHY DIGNRZ QDIGXQNRZ QUUEONY

p=2

\WHXHR BARXUAH\KDADHHHGHGLORKHISDWR  RAUBXMCHY DG

\WHXVHR \XEWBQNCERWRQVR - RAUDYDMEGIFDK VR FRQXP P DiMWWHCFTIXAMMRQ

,QDEIAMRY DMIQ! LFIQASRMROR WHSXURKDHSUFHR FRP SOQHVZ HOFTXUWHP D EH DXRFDAG\R CFTXUHG J RREZ LODQG RMHULQIEILEGI DAV Z KIEK P XWAEH DAFHWHG I RU
LP SOLP HOADAGDMDGDOD ,Q WH XM Ul RXUDFIXMURY/ GR CRA LHTS H SHAAG UMY ZHP D BH BINAUHG W VENH AKOUIHY VR RURSHIDIG) UKV EDHG RO \MLY
LP STILP HOADMHKP HWBURFHW Z KUFK FRXES DGYHYHD O HAARXUUKAOVR RSHIDIRYY / DUJHRUFRM® CFTXMWRQ/RULQYHAR HQVP D DR GP LQMWK RUFCBABDUARXUAV DG
@MXEW RUTP IMRXUCELDIV R H DI HLQ DEAWRTOMQLANRYY | RUDSHIFGR WP H
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: HPD UM MIQULFOQATLCDCAQY) WR FRP SBIM DQ CFMXAMMNRQ RULQYHWY HOAKURXIK EDQN GO0/ UDMQJ R G-EWLMKOFH R HDXAW HEXUAMEY RUWH LGPXUHFH R GEW
$ FIXAMWRQY FRXTS DOR UKONQ GOMYH IWKOGRVR - HIDXAWN VHRXUMEY RUWHLGPXUMIHR  G-BAZ KLFK FRX@S DEHYHD O HRARXURSHIDICY UAKOV : HFOQRAEH DAXU-G\WDA
WA | LOAQ) RSWRQY Z LOEH DYDIEGIVR XV RQ UDRIEG! WP V RUDAID , Q DEAWRY L 0D CFTXUHG EXMCHN RUDMAN | IOR P HANRXUH SHRABIRQY RXURSHDI) AKXV
EXMQHW DG | LOGADOSRMNROP D \MIHU 7KHIRWRQ) UMWVP D EHP DIQI LHG DYWH FRWWM] HRUFRP SBJ LW R D SRMQIMIOCFTXAMMRQ RUDFTXLHG FRP SIQ. LGRIFDHY RU

Z KHHWH OFTXUHG FRP SOQ vV P DINHARUBEXMHW DUH P DMUIDD GLTHHAURP RAY RUZ KHIH P RUH KR RCH LOQM UDNRQ LY RAEXUIQ) MP XARHRXWO® RUZ MWILQ D FRFHOADMS
SHIRGR WP H

| ZHOHXCCEBIR REBLOQ RUP DLOMLQ LOMBRNDOSURSHIV LI KW DQGWADGH VHFUHV UHID) \R RXUFKQREI\ \WHFRP P HADOYDOHR RXUMKGREJ\ P D, EHDGHIHD
DIHRAMS Z KLFK FRX@SLOWMUD DEHYHD Dl HAWRXUBXMQHN | LQDGRDCFROAUR) DOGUAKOVR RSHDIRYY

2 XUNKFFHWW DG CELOW W FRP SHMG-BHB/LQ SDWXSRORXUCELON \R REEQ SURMRANRQLQ\KHS QUG 6\BIMY DQG RMHUFRXQUEY | RURKUQEBDU XHOGHLIQVE. HIBEDKIQ) OUG
P DQBQQ) LQMBRNOSIRSHW UIKW UHDY \R RULGFRUSRIDAMS LQR RXUIXHOWRKGRIILHY OQG SRGFEW : HRZ QD YDUHN R SDAQIV DQG SDMMCSSIFDIRY LQWHS QWG
6B/ DV Z HOD/ FRUASRIEQ) SDAQV DG SDMMOSSTFDNRYY LQ VHYHIORKM-UMUMGRNRYY : H KDYH GRARBBICHS SDMOASUIRARIRD LQ HIFK P DNAIQ Z KIFK Z H ST R
FRP SHM ) XURHIP RUH RAUSDMONV WEGHVHRUN LG RUP DINRQ DG LQMBRXOCSURSHW P D BHWHEMANR LQUIQIHP HOAR, WLLG SDMEY © HER QRWIRZ. KRZ \KFFHMXCZ H
Z RX@B EH\KRX@S Z HAKRRVH R DAHWRXUSDAQV RURKHULQMIBRMIOSURSHWY UKW DI OXNKSHRAMS LQ UQIHY 2 XUSHIAQ) DQG | XMUH SDMMIBSIFDIRY/P D QRAMMKH D/
SDAQVRU Ll MMKHG P D GRAMKHLQDIRP \KDAZ LGDEH DGYDQEIHRVVR XV ( YHDLL IMXHG SDMONVP D EHAKDEBIHG QOURZ HG LQYDIEDMG RUALRXP YHOMG Z KIFK FRX@
@P IWRXUCELOW R RS FRP SHIYRLYIURP P DUNANY) VP LOUSURGFANVRUTP MKHEQIWW R \MP R SOMMBRMAR)Z HP D KDYHI RURXUSURGAWV &KOQIHVIQSDMADY VRULQ
IQMSHIMRY/R SOMINDY VVIQWHS QWG 6\BMY OUG RM-UFRXQMEVP D' GP LMK \WH YDOHR RXULQMIBRMOOSURSHIY RUCDURZ \WHVFRSHR RXUSDAMASLIRARIRD Z KIEK
FRXGLQWLQDGYHYHD O HAARUBMQHW | L(DIRLOCFROBMRY DOGUAKOVR RSHDIRYY

0 DR FRP SOQHY KDYHHFRXQMMHE VI QU LFDQABURERP VIQ SIRMAINY DG GH HIAQ) LOMBRXOOSRSHW WKW ILQITRIHIQMUMIRNRY 7 KHGIDOX WP VR AHIBOQ FRXQMH/
SONEXOWD FHISIQGIYHBRSIQ) FRXQMHY GR QRWVDYRUWHHI RIAHP HONR SDMOIV \WDGHVHRUHAV DG REHULQMBRYOOSURSHWW SURMRANRY Z KLIFK FRX@ P DNHIWALLEXAVRUXVR
MRS \WH LQUQIHP HQAR RAUSDMV RUP DNHY R FRP SHIY SIRGEAEWV 1Q IRDIRQ R RAULQMBRNOOSURSHW DG SURSUHMY WKW IHHDD  3URFHHEQIVR HY RFHRXU
LQMPRXOCSURSHWY DG SURSUHBY  WJKWLQ T RUHI Q MUME RFWNRQY FRX@S URAXOWQ \EBRINICFRV DG GYHWRXUH | RWW BQG DRWNRQ N UIRP RKHUDSHRWR  RAUBXMCHY FRX@
SMRXUSDMNV DAUM R BHQJ LQYDIEDMS RULQMBUHMS (DURZ O - FRX@ SXWRXU SDMMNDSSTFDNRYY DAUMN R QRAMXIQ) DG FRX@ SURYRNH WLLG SO \RR DAVHWFDIP V
DIODQMKY : HPD QRASHYDIOQD0Q @7 KW \WDAZ HIQWDM 0QG \WH AP DDH/ RURKHUWP AWV DGG U D) PD QRABHFARP PHADD P HQIQIX0$ FRAEQO RU
HIRW R HY RFH RXU LOMBRXOOSURSHW DG SURSUHMY WKW DIRXQG WH Z R@ P D BH LQDGHDDOM R REVEIQ D I QU LFDQARRP P HADDDGYDQMIH [URP \WH LQMBRXNOC
SRSHW \WDWZ HGYHERS RUCFHH

: HKDYH LQWH SDIWZ RINHG FRHD Z W HP SR HHAVLQ 5 X\WID DG RMHUS XWIDQ FRQUIARLY DQG HOMWY\R GYHES VRP HR RXUP DMIDDLQMBRMOIOSURSHIW 6RPHR RXU
HOHULQMIDRNCOSURSH Y UL KW RUILCDM | URP RAUSDARQIWVLAIVIQS YWD 2 XUZ REZ LGHUIKWIQVRP HR \KY LQMBRXCOSURSHW WHHRM PD EHOIHAMGE 5XWDQ
LQMBRMIDSURSHW @7 V ((FOGQ) OF V DERSMG LQ WASROH \R LQMDIRIOVIGRIRYY DI DQME XWD RURKHZ M |, Q SOMAXDU 1Q UASROH \R \WH \DGRARQY 1P SRWHG B\

2)$ & D/DUAKOWR 5XWDVIQDIRQR 8 NIDGH \WH5 XWOQIRYHIP FOMAK-GDGRUHIQO DK WBIMY WD/ABDMWREHY DARADMG Z W | RUAI Q WM/ \KDAFERP P LW
3XQUHIED CANRQY DI QWS X\MDQ GICOHME DG LIQAYIGON Z LOEHHONMBGR QR UHP HDIRQIURP WHXQUIRMRGHE XVHR \KFK SOMYMRTEHALQMBRXDOSURSHW ||

\WH CSSIFDIRQ R 5 XWIDQ @Z VAR VRP HR' RAULQMBRXODSURSHWW WKW SURYHY LGDEHIXDM RULL WH UWKWR IRIQ KREHY R LQMBRMIDSURSHIV LQ 5 X\WD DEHYHD
FKOQIHD/DUAXOWR KRWMMY EHE HHD'5 XWID OQG RMHUFRXQUMHY/RURKHE VH Z HP D QRABHCEGIWR I X@ DYDCRUHOHR DIR RULQABRXOICERSHW DG RUBMHN
PRAPD EHIP GG

$ GARDD \DGRIR)Y RURKHUUAMANRY RQ SO P HW P DGH\R 5 XD P SRHGE. \WH S QWG VBIMY/ JRYHIP HIAQ UASROHWR 5 XWIDW LQMDIRQR 8 NIGHP D' P DNHIW
P RUH QLI LEXOYRUXVR P DQIEQ SOAMASIRARNRD LQ FHYEQ | RHIQ MUMVGRIRY/ &HYBEQR RXUSDMIN DU P DQEIGHS B\ WH ( XUDUOD 3DMM |1 LFH DG WH 5 X\DQ SDAQY
RILFH 5RSDMW( DK R \KH ( XUDIDQ 3DAA2 |1 LEH DQG 5 RDMIAKVH \iH 5 XWIOD & HOADDYOON VR SURFHL SDMADGRAW SD P HQV 7KH8 6 21IIFHR ) RMIQ$ WAV
SRMRO2)$ & KDVIGHULHGWHS X\WDQ & HIMD/ON D/ DVIGRIRHE HOMY 30 LQJ D5 XWIDQILUP RUDJHAR P DNHSD, P HONMWDAZ LOEHSURFHWHGE\ WHS XWOQ& HOAC
YOON FRXQS EH GH-P HG DQ DAVMR HYDAQ) RUDYRGQ) \ORIRY/ 2 Q0 D 2)$& SEDKHG* HHID [FHQH  Z KIFK FUDME DD H HP SWRQ WK \KAK \DRIRY/ | RU
SD P HW P DEHWR P DQEQ LQAMBRNIOSURSHW UKW + RZ HYHJ WHIH FOQ EH QR DAXUDFH \WDAIKLY H HP SWRQ Z LGDEH P OGH SHP DHOVDQG UL MY WWAQEG ZHPD EH
XCE®I\R P DNHWH UNXUUHG DAY RURKHUP DLQMDGRH SO P HQW Z WK UASHRAR RXUS XWIDQ DG ( XUDMDQ SDAQN |, | Z H DUH XCTE®I W P DNHWH UNXUUHG DA RURKHU
P DQMIFHSD P HON \MHIHFDQ EH QR DWKUIGFH\KDANRXUS XWWDQ DG ( XUDOQ SDAQNVZ LEFRQMMHWR UHFHYH DEHNXOM SURMRNRQLOWH CESTFEGIMUNVGRRYY Z KIFK FRXG
KDYHDP DMUDCOGYHYHH | HFANRQRXUSDMYERUNRIR
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) XU LQ UAGROH R WH\DCRIRLP SREGEL 2)$& WH5 XWDQJIRYHIP HOMWK-GDGFUHIQO DK WEMY WDASDAQAKRIEHY DARFLDMG Z W | RILIQ WEAK/ \KDA
FRP P W XQUIHIBD CRIRQY DIC.QWB XWIDQ I COHMNWY DG [QAMGOY Z LEDEH HAM®BG W QR UHP HIDIRQ | URP WH XQUDIRNRHE XVH R \XFK SDMAKRTHY LQMIBRXDC
SURSHW : KUBI WH LP STRAR WKLY G-FUHH KDY\ HAMR EH GHMP LGHG WP D MIQULFDQ® XQEHIP LCH LOMBRXDOSURSHW SIRMANRQ LQ 5 XWID %4-FDAH R \KLY LIQU LFOQN
XTI Z W UASHAAR WHWHDR HOAR | RULIQRZ QHG SDMOVP DQEIGHS Q5 XWID WHH FIQ EH QR DAXUIGRH \WDAZ HZ LOEH CEGIVR P QEQ DEHNXOM SIRMAROR RXU
5 X\WMDQSDMNV

: HIQMIG W 0530 | RUDBAMRIOSDMV | RURUQEBDUI XHOMKRBILHY DV Z HGHP CBSURSUDM : HP D KRZ HYHU I OWR 0SSO | RUSDAMV RO LP SRUBDAMKREILH/RU
SIRGAENIQDWP HY [DKLRY LI DADD2 XUH MY SDMVDQGOQ | XMHSDAQVZ HRAEIQP D GRABHVK | LFLHO® EURDG\R SUYHINRKNHY | P SUIRIALQ) RAUMFKGRIILHVRU
IRP GYHBSLQ) FRP SHINY SURGAW DG WRKGRIILHY $ OR RUSRMRIR R SDMOV HYRYHY DV GHZ. SDMON DUH IMXHG DG RBHUSDMOVH SlUH OGG WHH SUWDIRQR SDMOV
FRX@ KDYH D QHIDIYH HI HAARQ RXUCELON \R SUYHAFRP SHIYRLY 1URP GXSIFDAY) FHIEQ RUDDR RXAUSIRGEN | Q JHIHID WH SDMMASRIMRY R HHI\ \WKQRE\
FRP SOQHV O KLIK® XQFHEQ DJ5 LQYRYH FRP SB]  GIDDDGG | IRMIDTXHARYY |RUZ KIFK [P SRUIQAGICOSUCHSBY UP 0Q XQAHRYHG $V D UAXOVWH YDIAW DG
H RUAHCELOW R RXUSDMONFOQRAEHSUHARMG Z LW AHABIQIV

: HOOR UHD RQWIGH VFRUANV VR SURKAWRP HR RUMKQREI\  HSHADID Z KHIH LY EHIHYHG WDASDMMASURARNR LY XQGEAMLUIE®! | RUWH &RP S0Q. RUXGRBBIIE®! : H
JHHIDED BINXUHRUHP SR HY FRQXGEQN DGYMRY DQG FRIERDRLYAR H HPAW DSSURSUDM DI UHP HONVZ W XV UHIDAQ WH\DHIXDAEQ R FRQLGOMOQRP DIRY |
D) R \WHH DIUHP HW DM YIRDAG RUL Q) R RXUHP SBR HY/ FRQXGEQN CEYRY RUFRIIER DALY XQQAMIRIDD RUZ LAX® GVFRH RUSIRSUHEY 1QRP DIRQ\R
FRP SHIVRLY ZHP D QRABH CEGIWR I X@ SHIHRARXUWIKW AR \WH WRKGRBILHY LQ TXHWNRY DQG LOVRP HIQWEGRHY Z HP D QRAKDYH O CESURSUDM WP H3 - DYDLOE®! | RUWH
AP DH/\WDAZHP D LGRXUDYD WAXOR D) \XAK YIRDWRD ( QRUAHP HOAR KIIP V \KDAD \KLLG SDWV KDV LGBIDD REVIQHG DQG LV XMQ) WIGH FFRUV 1V H SHOUYH WP H
FROMP L DG XGRHMI) , Q DEAUWRY) FRAW RANGH\KHS 6 DUH\RP HIP H/ GW Z LADQ) \KWOD8 6 FRXUV R SURKRWNDGH VUV |, | RXUFRP SHIYRLY LQG-BHIG-Q® GYHBS
HIXLYDBOAERZ GGIH P HKRGY DIGNRZ KRZ. Z HZ RX@ QRAEH CEGIVR DAVHWWRXUNIGHVHFUAV DI DQX-P DG RAUBXMCHN FRXGEEHKDP H

0 DIMIDOZ HONGHAH/LQ RXULQIMCDOFROARCRYHUI LQDGADOUHSRUMY P D EHIGHQWIHG Z KLFAK FRX@SDGYHIHD D | HAWRXUCELDIV VR SURMGH CFREXUDMDQG WP HD 1LCDQALDO
NDAP HONDQGKDLP LOVAWRUFRQ LGHGRH

2 XUP DDIHP HOALY UASRQUEG! | RUBMEDKQ) D5 P OQEQQ) DEHNOM LQMIDOFRQVORYHU | ((DADDUERWY , QMITOFRQARY D GMIGHS \R SURVGH WDRIES!
DAKUIGFH UIDEQ) WH UHITEON R RXUILDADOWERMY OGG \WH SUSODNRQ R | LCDCACOMBAP HON LQ CFFREDGFH Z W 8 6 JHHIOD CFA-BAG CFFRXQIMY SUCASBY
*$$3 +RZ HHJ IQMIDCFRQAURY KDYHLGKHHAMP WBNRQ/DQGP D RABUAYHOARUGHMAWP [VKBAP HON HURY RUIUD<G

) DOUHVR DEGWIGHQIVLHG Z HONGHARYH | HRRYHD COGLQDWP HY P COGHJUFRXGE BAXOW)

A ROFRPSIOFHZIWGHARD R \WHEOUEDH/2[ B $ PR

A GHD VIQILOY RUSHIRAF BERWZ M\KHE( & DGRJ

p=2

SRMAUDCH) RIAHP HFOATRINRQY RUSH DAY/

0 DEDIHP HAKDY FRIFOGHE \WDVWKH & RP ST W LOMCDOFRQURORYHUI LDCADOWHSRWY) Z DVHIHRWHDVR * HAHP BHU BHLWP $ &RQURYDG3URHOUVIQWY
$QOOBHERWRD)RP . |RUDCAURIOIQRP DIRY +RZHHU ZHP D LGON  DEAUREIOP DAIDOZ HINGHARY LO\KH [ XM RURKHZ M | DOWR P DQEIQ OQ HI HAMH
VAP R LQMEDOFROARY Z KIFK P D UAXOVQP DALUIDCP MNBAP HOAR RXUILOGALDDWIAP HONVRUFDAOHXAR| DOR P HANRXUSHIRGE WERWY REQIDARY/
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5 DMV5 HDMGWRWH2 Z GHIKIS R 2 XU&RP P RQ6WRAN

7KH IKDGRH R DEAWRCDOWRAN 1Q FROGHAIRY Z W 1LQDQAQIV CFTXIMWRQY LY HONV RXUMEEN LOPHQIYH SOQV RURKHZ VH Z LELQ VRP H ALUFXP WBIRHY GO RXU
RANKRTHY

2 XUDP HIGHG DG WMABAMG FHWIFDM R LFRUSRIDINRQ DARRU HY/\WH&RP ST VR LMKH XS W KO/ R FRP P RQ AN DG XS \R KOV R SUHHWG
AN Z W \KFK UKW OQG S HIHFYDYVP D EHGHMP LGHGE. RAUERDGR AUHRRLY 6 XEMANR FRP STDFHZ W DESTFDEG! GV DG U XMIRYY Z HP D \HNWRH SOOG\WH
QP BUR DAKRU] H5 FRP P RQ\KDUA DQG MKHWKIBVR  FRP P RQ RN RUVHPXUMIY FROYHWEG! LOR RXUFRP P RQWRAN 1URP WP H\R WP H LQ FRQGHANRQ Z W D I LAY

CFTXMMRQ LOYHWH HONRXUMEIN LRHQYH SOV RURKHE VA 7 KH\DB! DG MKOFHR \KDWR FRP P ROWEAN XQG-URXUS 70 | CFLAMV KDV UAXKGAGLO GOMRQWR RXUH LM
VRANKREHY $ Q. DEAWNRDCMKOCRHY FRXGS UAXOVQ\VEWSQIMCDEANR COGA.OMROVR RXUH LM WRANKREEHY DG FDXVHWHWDAQ) SUFHR RXUFRP P RQWRANVR GHRICH

: HP D IWXHSUH HIHSIRFN Z W W KWVHLRUMR RXURRP P RQ WRAN

: HFDQLWKHSUH HUHG WRAN LQRGH RUP RIMVHUINY DQG FOQVAMHWALP VR \WHSUH HIHGWRAN Z LKRAVHANQ) DD 1 XUKHUDSSURYDO URP \WHKRGHYR RXUFRP P RQVIBN $ Q

SUH HIHG WRAN WDAZ HIMKHP D UDQN DKHOG R RXUFRP P RQMIBAN LQ WP VR GYLGHIG SURIMW RUGTXADNRQ SUP LXPV P D KDYH JUDAUYRIY) UKW \KDQ RXUFRP P RQ
VRN OQG P D KDYH FROAHAUIKW RYHU FHYEQ | XQETP HOEDWEQLAIRYY 7 KH LQAMAV R \KH KRTHY R \KH SUH HWHG WRAN P D DV D FRQHTXHEH EH QL HIDATURP \KH
LQMIAV R \WH KREHY R RXUFRP P RQ WRAN LFOQQ) 1Q FHYBQ | XQEP HMEDWIQLANRYY LQ Z KLFK \WH SUH HUHG WRANKREHY Z RXGS UHFHYH GUMEXNRQY/ EH RUH DQ

AMUBMRY/P D EHP DCHWR RXUFRP P RQ WRANKRTHY |, Q DEAWRY \XFK SUH HUHG WRAN P D FRQELQ SIRVIMRQY DEFZ LQ) VR EH FROMUAG LQR KDV R FRP P RQ RN

Z KLFK FRXGS AOMMWKH YODHR RXUFRP P RN VR \RH\KHD FXUHKRNKREEHLY DQG FRXQS CEYHYHD O HAAKHP DNANBUEHR RXUFRP P RQWREN

7KHHP D BHYRDWDA 1Q RXUMREN SUFH Z KIFK FRX@ CHIDIYHD D I HANQYHWR HAW DQG RXUMRFNKRTHY P D QRAEH DEG! W URHDWWHUNKDUHY DARUDERYH WH YOOH \WH
RUILCD@ SXURKDHG VXK \KDUIHY/

7KHP DNASUFHR RAUFRP P RQWRAN KDV | ORMDMG DG P D FRQMGH\R | OFMOM \LIQULFDQ® LQUASRQH\R DQ®P BHUR IDRRY \RP HR Z KIFK DUH EH RJG RAUFRQURO
LFOQQ

p=2)

WBEQ) YROP HR RXUARP P RQURFN

p=2)

TXOWMO YOUDNRQ/LQRSHIDMNY UHXOV

p=2

CRXDCRUBQIASDMGS YDUDNRQY LORXUUAXAVR - RSHIDNRQVRMRHR RAUARP SHIYRLY

)

| OUH R RAVEIQ RUP DQIIQ EIOVWRYHIIHR  RXUFRP P RQWHN FKOQIHYLQ HUQIV HANP DA RUBFRP P HIEDIRQVE, \HRXUMY/ DEDOMV RURXUI OUHWR DFKLEYH
DO WOLQQIVHAP DAV

p=2

RYRQ VOBVR FRP P ROWRAN XQE3HURXUS 70 | CFLOW

p=2

IXUHVDBY R RAURRP P RQWRAN RURKHIMVHRXUMHVEY XV RURXUMKRRNKRCGHY/

p=2

JHHIICP DINHWRQAWRQY DG RMHU CRRY XQUHDIMG R RURSHIDIY SHIRP DFHRUHRSHIDNY SHIRP DFHR RXUFRP SHRY DG
WHUMY GVAXWHG HYHZ KHHIQWWYS QX6 HERWRY) RP

7 KHWREN P DNHAP D H SHIHFHH WHP H YR \WDAY R W XQUHDWS R \KH SHIRP DFHR - SDWAX@URRP SOQBY 7 KHHP DINHVOEXDNRQYP D FDXVHRXUMKEN SUFHWR
| DO DBHIWR \WH&RP SDQ IV SHIRP DFHRUUHDNG | CRRY\KDADUH\VSHALLF \R\WH& RP SDQ
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2 XUDHONV WRXWD HRXUCHARSHDIY GRW DLW IR DUB/AR R VANV XUHWY] DEGILOARP HZ LOEHIP MGDQGP D DORH SILH

2 XUCE@NV \R I X XM HRXUH MY GUARSHDIY G 12/ V JHHDAGOWMHE \ HU  ZL@EHP MGOGWHXHR RUL 2/ VIHHDAGSURMRWH

\ FOUDUHVEYHIHD CP MG GAHR RZ QHIKLS AKOQIHVIQSURU HOWDVGH IGGXQ@EHBHAIRD - R \WH, QMIICE HYHH&REH $ Q3 RZ GHIKLS FKOQIH  VIHHID GHIGHED/D
JUDMIWID — RKOQHIQHDAW RZ GHIKLS B YDOH RYHUD URTQ) \WWUHH\ HOUSHIRG ) XWUH 1 2/ VIHHDAG Z LEH QP MG L L Z HXQEHJIR DQ3RZ GHIKLS AKOQIH DY
GABGCXEUSHRAIRY I ZHGR RAUERK SUR MIELOW RUDHRQD P DL SUR MEEG! RU UL \KHHDHADGIH/IQ8 6 JRYHIP HOMIY VDG UIXTMRY : HAGQRW
SHIRP DFRP SBIMGHAMRD VMG VR GHAMP LGHWH P MIMRQRQSURA HIUL 2/ V GHWR\KHERQ WP HICHI RUGHYHESLQ) RAUQFBIUI XHOR FRP P HADT] DARQWR JHHDM
\If CEGILGRRP H ) XUKHU EDFGROWHUAKOVR RUSKDH, 6HRIRD G 1Q IMVQNHD RXUL 2/ VIHHDAGSURMR\WH ] \ HOUZ LG SIUHXQAHGILYHOWH

\ HOUFDW |RZ 06 SHIRG IRUWHHL 2/ V ) XM RZ GIKLS FKDQIHY WRPHR ZKIFK P D EH B RIG RAUFRQIRO DY Z HIDDV QLI HHIFHY OQG | ORMDINRQY LOWH YODH R RXU
HIXUWY VHRXUMEY P D DGYHYHD O HRARXUCELOMY \R XM H RAUPXUHQADGE | XVUMUH 1 2/ V DG FRXGE UHGFH RXUI Bf LELMNV \R UIMVH FEBAEDLO | XMUH HIXUWY | LOGAQIV RURKHU
WIQRMRYY RUZ HP D GHALGHWR SXOKHWEQORAIRQY HYHDLL WH Z RXTS UAXONQ DQRZ QHYKLS AKOQIH DQG P SIURKUCHMV R XVHRXUL 2/ V : HOBRP D GRGH\R SXUMH
WEQRNRQ/HHOL \WWH Z RXTS UAXONQ DORZ GHYIKLS AKDQIHOGG P SIURXUCELOW R XVHRXUL 2/ V|, QDEAURY 0 FKOQHARE KOGV D05 UHI XTMRQY RUH QM SUIMRD
R\ UXGV DG U XOMRQYFRXGE QHI DAYHD [P STRARXUCELON VR UFRIQ] HOQ  SRMMDCEHH IWI URP RXUL 2/ VRUGHAXQU-ID] HEEXONQGRKHY

BKOUHKREHUDRIMP FRXQS FDXVHXVAR LGRXUMI QU LFDOW SHWH KLQGHUH HHAURQR RXUBXMOQHMARDM\ DQGLP SCRARXUMRAN SUFH

GKOUKRG-UCAYIVP  Z KIFK FOQ\BNHP 0Q 1RUP VDG DUMHLQ D YOUHY R VWDINRYY FRXGE UAKONQ \KEMBQAIOFRAV DQG @ YHWP DI HP HADQG RUERIBY DWQINRQ 006
ARV | URP RUBMQHW $ GAURDD  \KFK \KDUHKRHUDRYP  FRX@S JLYH UMA R SHIFHYHS XQRHUBEQIY DV \R RXUI XM DGYHYHD O HRARXU UHDMNROKLSY Z LW RXU
HP SBR HVRUMHYLFH SURVIGHY DQGP DNHIVWP RIHAL LEXOWR DMEFADGG UABIQ TXON LHE SHIRGGHDS$ OR Z HP D EHUHNXUHG\R LGRXUMI QI LFDQWH DG RM-UH SHOHVUHDAG
R CRRVMAKDUHRE-UP DI LGFOGQ) | RUWLLG SOV DGYLRLY 2 XUMBFN SUFH FRXTS EH \EWMRAIR \LJ QL LFDOAOFXDARQ RURKHZ [VH EHDGHYHD DI HRRGE. \WHHYHOV
UMV DOGXQRHIBQNVR D) \KOUKRG-UDRMAP

,7(0 %815(62/9(' 67$)) &200 (176

1 RATBSTHE®!




7CERIR &ROMIWV
7(0 & &<%(56( &85,7<
51WNO DEDIHP HQADQG6\ADMI\

1 LIKVEUIGI H X\ H/WLLG SO YHIERY R P DI HIWIQ RP DIRQWKQREI\ ,7 WP VYIDDO DEIHG6HYIFH3URMGH 0 63 | RUJHIHIDODE LQWDMRQR WH, 7 SURFHW
LFOQAQ SIRMAQ) DY LWWDCRKIH , QRP DIRQ2 |1 LFHU Y&, 2

Y&,2 \HMEHVIGFOX@H D RSHDIRIOUYEZ \MDMILE SDQQ) \WKQRRI\ URIGPLSSIQ) E GHYHBSP HQAR DPXMRP |7 SRIA KOQERRN DG F UHERWY LQDFFREGFH
Z N WHVHYLFHBYHID) UHHP HADQG\XSSRVWARP P W HQNDGKHIHFHA@DWR/ LIKEUGIHYIDO 63V6HYIFH' HIYHY 7HP

Y&,2 Z1QDOR

3URVLCGHRSHIDMRIORYHILIKVYR |, 7 IXQRMRY/

,G-OM\ DOGKHS STRI RUP SURYHP HOMR/ LIKVEUG) HIVRYH DTG UDARKRMUH

$ WIWZ LW \KHP DI HP HWR WRKGRBI\ YHIERY

$ PND/DSRIQAR FRQEPAQHP HIHR W P V GRZ QUIWDIRQY DQG AIMVRQEHE HHY/ LIKEUGIHOGG' DEBUMAUARXUAHY DG
SHIRP WHIGDIOMY DG ERRP HQWBFRP P HIEDIROAR/ LIKEUGIHDVGHGG

> > > > >

A 0 DQIHS6HRXUW 6HNAH

A ( POCBKMKIQ) 61P XDWRY/

A ( QB8 HIBHXUWS Z DIHHW7UINQQ)
A " ON: HE&UHEHQIDOD RQVRUQY

A 9 XTHIADN 6 FORQ)

A 1HW HHDIRQS QI LLXV

: HDYGRXUO 63 0 663 DORXWI HSURAHWHY GMIQHG R BHEEH R BEHYHRXUMY UMNTURP \KULG SOV YHERLY DG WHKCRBI\ ) RUH 0PSB ZHP D' FRQGANKS LRQMA@IHFH
R \KH\KULG SOV R BHYHRXAUWY HP SR FRQAERW \WWDADGEANY A BHYHRAUMWY UMN DG P RQWRU YHIERIAT FRP STOAH Z WK \WHU UHBUIAHQBNRYY B DEQ) R BHYHRXUW 7 KH
0 663 X\ HV D 6 HRXUMW , QRUP DINRQ DG ( YHAO DERIHP HNVG,(0 MMAP R P RQMRUWH , 7 LQUDKKRMMH 7KH6,( 0 DG RKHJWILG SOV VHRXUWY \RRY DESTFDNRQY
SURYLGH UHBRIW\KDAFOCH EXVWIH GRAIP WG W HICSRIQABIRIMANRYQ HP SBA HHVHRXUW VAR SKIVKLQY BHBRW ' DIN:  HE VADQRQ) DG YXQHIE QW \FRQ)

TKHY&, 2 UBRW\RRXUS) 2 7KHY&,2 DOG\KSSRWWMP  KDVCBSURSUDMH SHUHFHOGGWRQQ LOR EHYHRXUMN DG LVIQRIP HE DERADQGP RARY SUYHRNRD GAMAIRD
P \MYDIRY DQG WP HADIRQH | RWAKURXIK UHIXTUFRP P XQFDIRQDQG BRI 1URP RKHUSIR HUMRIDYIQWHIQGAMY POQ R ZKRP KRGR BHYHRXUNW FHWIFDIRYY DG
WURKIK \WHXVHR \MAKQREILFDDRRY DOG\R B CUHDQG UKV URP \KLLEG SOV DXGEW

TKHY&,2 DWWXHY/TXOWMO UHERWDG UHERWWI\WHE) 2 DV CESURSUDM R SURYLGH XSADMY RQWH & RP SDQ VA BHUUMNY DG \WUHDV WH WIBIXMVR - SURMPW R WIHQI\WHD RXU
LQ RUP DINRQVHRXUW WX APV DAAXP HOVR WHLQ RUP DNRQVHRXUW SIRIUP DQG\WHHP HILQ) \WUWHDADIQBAEH

7TKH &RP SR WA LW HP SR H DG CESTHEG FRQMRRLY R \BNH \ HO® R BHUWDQQ) DG IW HP SR HHY DG DESTACEG FRQMERRLY DUH DOR UHTXUHG VR MJQ
FRQ G-I DIUHP HQWV IRUSXLERAY LFXAQ) HQXUQI B BHYHRXAUW : HDQG RXAUO 63 0 663 KDYH HABEQWKHG 0Q LHGRARSRQH SO R DMMWAZ LW ULRSRQEQ) W
R BHYHRXUMY LARGHWV 7 KHLCAG-QAVSRH SO LFXGY RAUDESURTFK R LAHQIWLFDNRQ HADMNRY DG URARUDARQIURP LAAGHIV VXK D/HIDILQ) RUIQ R 1QJ WILG SOV
H SHW Q¥ HYRFP HAMDGP HP BHYR WHYRDGR ' LWHARLY D/ CSSURSUDM




7OEGIR &RQMIV
* RYHDFH

7KHYROGR ' WHARYLY Z DHR \KH FUMFDODMH R P DQILQ) UMW DARADMG Z W A EHYHRXUMW \WUDN 7 KH YROUE KD/ HREEDWKHS RYHMIKWP HKOQMWP VAR SURP RM
HI HARYH JRYHCDGRH QP DDILQY . UMY DRRADAG Z 1WA EHYHRXUMY \RU-DNV EHFDAOH/ LIKEUGIH WFRIQ] HARHVLIQULEDGFHR  \WHVH WUHDV R RXURSHIDIRDOLQAD UMW DQG
WENHRTHUFRQ LGHIFH ) XUWHIP RUH \LIQU LEDQAR, EHYHRXUMY P DINLY \XFK DY/ A BHIUHPXUMY LGAGHIV\KDAP HAAGH LGHG WUAKR®Y DGG WDMILE UMN P DRI HP HWG-AMRQY
DHEIQ-G\R EHHFODAG\R WHYROGR ' LUHRRY VR\KDAKH KDYHICSSURSUDAMRYHL KWDQG FDQ SURVGHI XLAIFH

Y%OGR ' IUHARY/2 YHOLIKW

7KHS XAW&RP P IWH LY FHOMIOR WHYRDBVRYHMIKWR R EHYHPXUNY UNNY DQG EHOWAKHSUP DY UASRMELON | RAYGRP 0Q 7 KHS XAVERP P LWHHLYFRP SRIEGR EROG
P HP EHY/Z W QYHYHH SHWHLGFOGQ) UM P ODIHP HOMARKGRBI\  DQG | LDGFHWWDAKHSV HTXLS WHP R RYHYHH R BHYHRXURY UMNYHTHRRMHD 7 KHS XAWERP P LWKH DA
GDIIEROD UHHZ VIQ R DIRQUIDEQ) WHFRP SO VA BHYHRXUMY SRWMUH DQG\KH H I HRYHAWR W UAN P DI HP HYWADAOLHY 7KLY BYLHE. KHSVZ W RYHILIKWR
DUD/I RULP SUIRYHP HOADQG DI QQ) A BHYFRXUMNW HIRWZ 1\ \KH RYHIDUM P ORI HP HQVUP HZ RIN 7KH&) 2 USRIWVR \KHS XAWERP P IWH U DLEQ) A BHYHRXURNY UMY
DQG SURVIGHY D FRP SUFKHQUYH EUH LQ) VR \KHS XAWERP P WiHRQ DU XTQUEDLY DVHHE-G Z MK DP LGP XP [WIXHA R RFHSHA HU7KHE&) 2 DORP DQEQ/IDRIRQ
QDBRIXHZ LW \KHS XAWERP P WWHUIDEQ) SRMMICR EHYHRAUMY UMNYOGG R EHYHRXUMN LGAGHON 7KHY&, 2 1VOOR DYDOEGIR DEAANWHS XAWERP P IWKH L UTXHIAMG
| CBSTFE®! WHS XAW&RP P WWH KD/ D SURFHW/ R HYDOOM\WHP DMIDIW R A EHYHRXUMY [CAGHOV\R GMP LGHL \WHLGA.G-OAP D BIXUHGVFRKUH \WKFK DVD) RP
I 7 KIVLGFOXGH/DAAMQ) WHSRAQINOP SCRAR R EHYHRXURY UMW RUGAGHOVROWHFRP SDQ V1 LGDGRDCERMRY RSHIMRYY DOG UHEXIMRY

S5MVIURP &\ BHYHRUW 7 KUHDW

$VR WHAONMR WV QOB HFHRWRQ)RP . GAUQ) WHSDMWKUH\ HOY Z HKDHQ@RW SHIHFHG DR R BHYHRXUY LR GHOVKDAKDYH URAXEMG LQ P DMUDOAMXSWRQ\R
RSHDIRY/ BRWR D RUILADCADAP SRV

7 KH FOQ EH QR I XOUDQAH\WDAKHIHZ LEQRAEH DI XMUHR EHYHRXUMN LGAGHAKDAZ LEIKDYHDP DALIDCLP STRV, QWHHYHOAR DR EHYHRXUMN LGAGHOAWRXULQKUIGFHFRYHDIH
PD EHIEDEDOMR FRP SHODMXVIRUD) WHDM BWAY Z HLGRXUDG LQVRP HFDHY RULQKUIFH FRHIDIHP D QRAFRYHUMWH A EHYHPXUM LAGHADADID $ GAMRIL
LQRP DARQRQR EHYHRXUNY UMWZ HICFHFOIQEHIRXGGLQ30W WP $ 51WN) DRRUZ * 5 1AV5 HIDMG\R 2 XUIHMQHW DGR \WHERP P HIADT DARQR / LIKEUGIH) XHTE
2 7KHRAPAUWHIFHR A BHYHRXUY LAGHV RUDGHLIAHER LQRXUR BHYHRXUNY RUWHR BHYHRXUNY R RAUNHYIFHSURYIGHY FRXGQHIDIYHD 1P STRARUBMCHNVE, FDMQJ
AVXSIR/\R RURSHDIRYY DFRP SURP MHRUFRUXSIRQR RXUFRQLGHRIMIOLQ RIP DR BIXMRY HIRIAP HWIQG RMHUGI DCSURFHHAQIV DG RUEP DIHWR RUBMCHN
DOR Z KIFK FRXGSQHIDYHD LP STAWRXUILDCADOAKXAN R \WLV$ QOXOC HSRWWRQ) RIP

,7(0  3523(57,(6

. HODHKDWGRIIFHSIFHDN  3@ID$PHID' UYH 6XW  SHIRQ 9% 86%$ Z KIFK H.YHV DV RAUFRSRUDM KHIGDXOWMY |, Q- 0@ WHODHZ D/
UHHZ HG \MUIRAIK ' HRHP BHU 7KV \EFH LV XMHG B RXUH HIXAWHY HP SER HYY DG FROMERRLY | RUDEP LQMADIYH SXERHY FROXOMY Z RN OGG WAHIUK 006
GHYHERSP HQATRRYIMEY DQG LY AXUH® DEHNDMI RURUGHHDY

7(0  /(*$/ 352&((',1*6

) URP WP HVRWP H Z HP D BHFRP HIQYRYHGLQ YOURXY @ MW DQG GI DOSURAHHEQIV Z KIFK DIVHIQWHRB@Y FRAHR BMQHW + RZ HYHU QM DARQ LV AKEMPAR LQHBHA
XFIBQNY DQG DO DGHYH BAXOLQ WHH RURKHUP DNV P D DUMA IURP WP H\R WP HWDAP D KOP RUBXMQHW 7R RAUNGRZ BGIH \WH&RP ST GRAV QRAKDYH [Q)
PUHYSHIEQ GIDOMMVRUSIRFHEQIV

,7(0  0,1( 6%)(7<',68&/ 2685(6
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,7(0 0$5.(7 )25 5(*,675$17% &20021 (48,7< 5(/$7(' 672& +2/' (5 0$77(56 $1' ,668(5 385&+$6(6 2) (48,7<
6(&85,7,(6

2 XURRP P RQUWRRN LV TXRIMSRQWH1 DVADT &DEMUDD DINHAXQGHMHM P ERG/ 796 ©
+RGHY

$VR ) HLOW RXUFRP P RQWRRNZ DVKHBE  WRANKRGHYR WFRG H FOAQ) &HH &R \WHQRP LGHIRUWH' FBRURY 700 &GDUQ) &RSRIDIRY 006
FROHTXH® \WDAP BHUGRY/(RACFOGHEHH LADORZ GHYR  RXUFRP P RQWIRAN Z KR KRTSWHURAN LO WHANEP H \RURKIK \KHUEURNHY

" IMGHBY

: HKDYH QVHUSOIG GYIGHIE/ : KIGID) | XXUH GYIGHIE/ Z LOEH GAMP IGHG B\ RUEBRDG R AUHRRLY D\WUFRQIGHDIR) R \WH HDQQIV 006 | LGDADOFRQGURQ R \WH
&RP SI) DOGRNHUUHBYDQNTRRY WYPXUMH® H SHRMG\WDADYDMEGIFDK BARXUAHYZ LEHXM] HELOFRIGHANRQZ W RURQIRLQ) RSHDNRQY| RUKHI RUAH-CEGH | XMUH

7UDQU HU$ JHQW

2 XUV HJIDI HQADQG U AR RURXUFRP P RQWRIRN LV & RP SXMYKTUH7 W RP SDQ.
5 HHQWBDBVR 8 QUHIIMMLHG 6HRXUMEY

1RH
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,7(0 0$1$* (0 (17" ,6&866,21$1' $1$/<6,62)),1$1&,$/ &21',7,21$1"' 5(68/762) 23(5%$7,216

7KHIRGBZ QY 0 OIHP HOAY' NAAWIRQ OQG$ (MOMYR ) LOGADDERIEWR) OQG 5 HXOVR 2 SHDIRY RUO ' $ LV IQMIGHG R KHS WH UDE-UXQEHINING/ LIKEUGIH
&RSRUDIRY RXURSHIDRYY DG RUSIHABMOHNVHYLRP HOAD *© $ LV SURVIGHG D/D\XSSBP HOAR DQG\KRXTS EH UG LOFROMGRAIRD Z W RAUSRQRIEDMS) LQGALT
GVBINP HONDQG\WHICFFRP SO0 1Q) 1 RMAKHIMR Z KIFK DHFRQBIGHGLO30WY, WP ) LCDQALDOBVBMAP HONVDQG6XSSEPHQMY ' DIBR WMV GOO05 HERWRQ) RP .

$ VAVRWHEIQP RIHGHEIOXQEH?) RZ DG/ RRNQ) 6\BM HON SUHFHAQI WIVO ' $ WHIRTBZ L) GVAXWIRQ ARQEIQY | RZ DB GR\LQ) WEAP HOWKDATUH EDHE RQRXU
P DQOIHP HWY P SHREMRYY HXIP DAV DQG SURMAIRYY Z KLEK DUH \KEMANR D QP BHUR UMY DQG XQRHIBQNY 2 XUDRMOIOUAXOVP D Gl HUP DMIDD 1URP WRH
AVPWHG LOKHH | RZ D5 GRN.GQ) WERP HOWVEHFDAH R \RH UM\ DQG XQRHIBE QN LQKHHOAKQ | XWXUH HYHON LGFOGQI WRH VIR XQEHUR) RZ DG/ RRNGQ) 6VBIAMP HON
DQG30W WP $ 51\N) DARLY

2 YHWMEZ R 2 XUSBMGHWDQGS5 HHQW HYHBSP HOWVR / LIKVBUGIH) XHTE
2 XUYBMQHN

$W LIKEUGIH Z HOHGYHBEQ) GH WHHDIRQ QFGOUI XHI RUZ DMUFRRBEG UTRRY\WDNARXGS I QI LFDQ® LP SIRYHWHHRGRP IFVDQG\MOHIVR H MY DOGQH. QRO
SRZ HJSTIQN DG HKOGRH SURT HIDARQ UAMBFH R \SHAQFBOUI XHOZ KIBIVKSSOLQ) FOOQHHI\ \RWHHBRUE JUG RIVR? BHKIQGWWHP HAL PP HY| RUHDRMF SRZ HJ
LFOGAQ MBAOMY : HEHIHYHRXUP HBIEIF | XHOFRX@ R | HUMI QU LEDOAFRRGRP LF OGO HIV BHH W RYHUMBGMWR OB XHD SUP UKD BHFDAHR WH \XSHIRUKHDA
DOV HU SURSHWAY DQG WH UAKGNY) BZ HURSHIDIYY \WP SHIDMUH R RXUDIDP HEDIXHD ' DIl FHOMY Z LOGHHG P DALYH FROMIQAGRZ HUWDAZ H EHIHYH QROOUSRZ HUFID
SIRYIGH $ GYOERHVIQ UTRRUWKRE\  FRP BLQHG Z W JURZ LQ) FRSRUDAM D06 JRYHIP HOBDWSSRWRURBOQHH\ - FDQ SRUMRQ QFOTUSRZ HUDY DFRCHWRCHR [ XMUH
HHI\ VDA LHYI RUCDIB LQMALYHLQBMMHY Z KIFK P D BHZ L) \RSD. DSUP IXP | RUUHICE® FBDQ DG \KWIIEGI EDHBOG HBRMAW

: HEHIHYH RXUP HBQF | XHOFDQ BEH XVHG LQ A1 THHQMVSHY R Z DMJFRRBG ARP P HIADOSRZ HUBHRRY WK DV3: 5V % 5V 99(5V &$1' 8V ZDMIFRRDBIG60 5V DG
Z DMJARRBG UBWHIUK UDRARLY : H KDYH REMICHS SDMAYDIEDNRQ LONH - FRXQMHY \WDAZ H BHIHYH Z RX@ KDYH D FRP P HIA.DOP BUNHAYRURXUIXHODQG Z LADFRQMXH R VHHN
SDOMMYDIENRQLOQ FRXQMHAKDAHWHIPXUWH® RSHIDMRUDUHH  SHAMG R EXL@ DG RSHIDMD@UJHQXP BHUR QFGDUSRZ HUWHIRRLY FRP SDINE®IZ W RXAUI XHOMAKCRBRI\

5 HHW HHBSP HOVR / LIKWEUGIH) XHOE

0 HPRIOGP R 8 QGHWIEQ) Z W2 NR .GF

, Q- ZHVIQGDO 28 ZUM2NRW  FROGAWDSUHIP (DY HYDDDMRQR | HDIEOV R FR GFDIY D/ LIKEUGIH&RP P HIADOWDB) XHD) CEWFDNRY) CFLOMW DA
2 NBRIVSURSRHG FRP P HADO XHO CEUFDIRQI CAAY  H SOUHRSSRIMQWAY| RUFRIIER DARQRQU-SURFHAMQ) DG UA FIQ) R \GHMUIXP | WREXP IXFHDDG  H SBM
D0 RKMHUDJD/R FRIDERDFRQWDAP D EHR P XXDCIQAMMNY  HEHIHHWHIHP D EHVRP HSRMMIOX GHULH/IQFR GADIMY) RXUH SDQEE® 1 XHD AN DA2 NV SURSRHG
VW ; HOBR EHIHYHWDABR FIQ) DG UHSURFHAQ) \SHOWKDQXP ] LUFRRQXP IXHIP D UBUAHADRK-UDWDR SRMQIIOX GHILHY

0 DIMBHWPEVS JWHP HOWZ WS P HOMP 7THKCRRI\ | (F

Q' HPEU  WHERPSI HOAUGIQRDO 6$ ZIW$ P HP UHDNY \RWHSHJRP OFHR CRMYMMYE, $P HOXP LOVKSSRWR \WHFR GFDIRQ| HDUELOW WG XQEHJ
WHO 28 ZIW 2 NR D/Z HOD/ RK-UCRIYAMY D/\WH&RP SI). OQG$ P HOXP PD DIUHIURP WP HVRWP H , Q- DO Z HHOMUG LR DMBIRP HWR Z RIN XQEHURXU
0 6% Z1\KS$ P HIMP SXYXOQARZ KIFK Z HH SHRARLGRXUDSSIR IPDMD P LARQLQFRIVGKUQ) UHDAMGVRWWH2 N FR GFDIRO! HDELDWV MG




7OEGIR &RQMIV
0 HPRIOGP R 8 CHWIIEQ) DOG&RWER DAYHS JUHP HOVRUE OGAQ) $ @R &RP SRIMRY/

,QLRHPEU / LIKEUGIHHOMIHG QR DQ0 28 DQG D WEDDM&RMERDIR)S JUHP HOAZ W DS 6 P 0 CRMUHNGHADT LQ) 1Q DGYDQRHG \SHADBY P Y R \XSSRWA
WH UMUK DOG GYHBSP HYWR FOGAQ) DR FRP SRUMRQY | RUSRAQIOXH DY FOGAQ) P DALY IR/ LIKEUGIH) XHE 8 QG-UWHO 28 \WH SOMEV DIUHG R SXUKHD
SKDHE \WKQFDOHYDODMR SIRIUP EHILGRQ) Z W DER. GHYHERSP HQWVP HINMY) SURFHWQ) DG FKOUTRM DARQ CRIWIMEY 3KDH 7 KH & RIDERIDARQS JUHP HOMRYHOY
WHFRIGAEMR 3KDH UMUK DO SURMGH/DI WP HZ RN RUGHYHBSIQ) | XMUHSIRWAEDDY / LIKBUGIHH SHAMRLGEXULSSIR IPDAD P LARQIQ3KDH  FRWVIQ

Z KIFK Z L@EHH SHHGDYLGRAUHE DG LQFOGHGLQUAFDUAK DG GHYHBSP HW SHOHY

.GXR1 DIRO CERDAY $ JUHP HOV

$VQRMGXQEU3DW WP 9%MQHN Z HHIMIMG LOR DIUHP HOWVZ W % $ VR \KSSRWWKH GYHBSP HOAR / LIKWRUGIH) XHIE  7KH WP HZ RIN DIBHP HOV FROIMAR [Q
3XP B 633% DOGDQXP EHID &5$' $ HIKZ LW $

XU SUMRAVABN WBAP HOVXQGE-UERK \WH633$ DUG&5S$" $ Z HHP RAILHG\R LFUDHSRMNICIP RQN'SD CEBIRY( $ 7 KHGUDIRQR \WHXP EIHID633$ Z D/
DORHWEGIRP R\ HLY DGWHSHIRP OFHSHIRGR WHXP EIHID&S$' $ Z DvH WIG-GIRP 6HBMP BHU \R6HBAP BHU , QWHI RN TXOLWUR

WHERP SIQ DG $ HIMHMGLQR VHYHDOGH. SURVRWBIN WBAP HOVXQGHUWH633% 1RU( $ VR SURVIGH \WAKQFDOFRQXGEANRQ RQ G D XHOTXD LEDNRQ SDQ
SRANWDADNRQH [P L(DIRQR | XHOVGHAP HY/ DG FRGHGHYHESP HQVRUAMD HIV DD MY 0G| XHOSHURUP DOFHP RGHIQY

$ I\WUDHRXQAY | RUDDP RAILFDNRY/DG Q. SUIRWRATAN WEAMP HQIV FDK SD. P HQVIURP WH&RP S0Q W% $ XQAHJERK&5$' $ DG633% DUHHIP DMGDAISSR P DMD
P LR RQ D ARVAHP EXYCE® EDMY RYHJWH SHIRUP DOAH SHIRGY ' XUQJ) ZHH SHQHG PLORQR FRW HP EXOUEBI R % $ WXAQ) LQ PP XDH
H SHOHR P LARQUHRG-G\R@MDG P LA@RQUHP DQQ) LQIXMUHFRWWHP EXYHP HQV UL DQGZ KHRLGRXUWHGE %( $

7KHKFFRM XOH HRAMROR \KLY SURVIFAA/AXEMFR UMWY LFOXAQ) SRAQINOGHD) V FRIRYHIXQY U XDRY FKDEMIH/ DUGFKOQHVIQIXQAQ) DYDMELMNV DOGL WHSURVRN
\FRSHGERVIGRUDH \KH\KH SURVIPAZ LOSEH\KFFHW XED H HRXMG RUFRP SBIMG 5 HIDBBWR Z KHKHU XUHUSURVANP RALLFDMRQVRAPU, 1/ KDVIGAFDMG\R\WH&RP SIQ)
KDAGHR UARXUFH DG P 04 CRMUQY HTXLSP HWRQXIION , 1/ P D QRABHCEGNR P HAAKHE&RP SDQ TV SUH HIHG SURMAAP HICH DOGWDAKHVRECSURWRNRWZ L@H FHG
WHPXAUHNEXGIHV

SXHKDHR + LIK 3HIRP DIAH&RP SXMUIRY) XHID RGHIQY

* XUCY \KH I RXUIK TXOWALR WH&RP S FRP SBIMG\WWHSXUKDHR D+ 38 7KH+3& IVAGHALLFDED FRQLIXUHG | RUDGYDRHE QFBEUP RAHIQ) DOG WHNXUAASHADT HS
R\ DUH DQG HMURGP HBCFROAWRQY D5 SURVLGHY DM QI LFDQW STQMRQR  FRP SXBANRICFOSCELON GHAHWOY | RUXVAR FRQIMXH GHYHBSIQ) DOGMP XD WHYICEQW R
RXUQEBDUI XHOWRKGRIRI\ 7R \XSSRYMAH +3& WH &RP SO DOR HOMUG LOR DIUHP HOW Z W DEAWRIIDYHIERWY \R SURMGH FR GFDIRQ VHYIFHY KD DBH\R\R O
P DQQIHP HQANHYEHY DG DEAWRIDOQFBOUMP XDMROVRE D & RV I RUMH + 3& DG UHIAMG VALYLFHY DG \R & DUH DUH H SHHS Dy LGPAWHG DQG LGFOGHG LQ WAWHDK DG
GYHBSP HOW] SHOWY 6XFK WP VVRBBGLSSUR IPDAD P LARQIRUKH\ HUHGG' HHPBU

6R\WDH&RAH' HHRSP HY$ JUHP HONV

,Q2 AREU ZHHMHG LOR DQ$ JUHP HQYRUBD HIV $ DOMY &RGH/ 0QG 6HYIRH IRY/ LIKEUGIH) XHO RIQVZIW1$6 DSIRVMIGUR QFODUHILGHIQ) DIDOMY
VR\ZDOH 8 QGUWHDIWHP HQN1 $6 Z I@SHIRP FRGH GYHRSP HQVEHIKP DINQ) DG P RAHIQ VHFHY/ VR \XSSRWWKH FUDIRQ R/ LIKEUGIHV SURSUHRY | XHOMO HY
DEBOMY P HKRG/ DG \WWHOEDBWBNRQ R LQGAMN  \MBEDE FRP SXIMUFRGHY | ROWH/ LIKWUIGIH) XHTE KHIFDOFUAIRP P HUEF 8 =UGMJIQ 7 KHHXIP DMG FRP SBINRQZ LOGRZ
VB HD 2 RREU \KURXIK - DXy 7 KH\RBEDFRQALRAWDOH LY C5SUR LP DMD P LAIRY Z W P LGMRCH EDHS SD P HQWV 7 KH UAXANY \R\& DUH DG DIBOMY
PRHYZIOEHRZQGGR / UKEIGIH DG DH H SHAKMS \R WHHIWHD / LIKEUGIHY L QMCBOFDSHON W SHIRP BHCRARUNVI HY DDOWHY 1Q VXSSRWR IXMUH UIXDRY
\XEP DMWIRQY DG ARP P HIA DO XHOGP RQMDINRY/
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Q' HPBU Z HIOOR HOAMG LOR DQ DIUHHP HOAZ W 6\MGWIN 6FOESRZ HJ DSURYIGHUR QXRBOUIXHOP DD HP HOAR \EZ DUH \R GHYHERS DWEQSRWP HKRGRR)\ EDHG
RQWHUH LMY \RI\E DUH \WDAZ LGP RGHOWH/ LIKBUGIH ) XHTE FROAFBAYDUOOA: HZ RXGS GHHG\R W-EDUDAMD SXUFKDH D QFHQH VR \KLY XSCDMG \R \B CUH CAMUMKDY BHHD
GYHBSHG \R P HWV LIKVELIG HV \SHRLEDIRYY 7 KH VRIEDFRQMIPAYDDH | RUGHYHBSP QAR WH FRGH LV CBSUR LP DAD P LAIRY SO CEGI XSRQ WH FRP SBURQ R Z RN
H SAAGLOP IG

&RV RIVR & CLUHFRGH GHYHBSP HNDUHH SHOHS DYLGRXUHG DG LFOGHGLQUAHDUAK DG GAYHBSP HOW] SHAY + RZ HYHU Z RINRQWHVH DUDG) HP HQWLY LOWH SUHIP LD
NI HYRUKD/ QR HBHIXQ DG QRH SHOMYZ HHMIGPAUBGGUQ) \WH\ HIULHG-G' HHP BHU

QUMD DNV O 7 WRIUIP

,Q) HELOW Z HHMG LQR DOLQWICHLGHHIQ) FROMPATGG WBRP HOAR Z RINZ 1\ DQ RO DARQ SIRVIAQ) \VGHADD) H5H SHUP HUEOAHYLFH/AR DA ARH\KHIP OC
DQGK GDAE 7+ SHURP DGFHR / LIKEUGIH) XHIE |RUXVHLQ Z DAMUFRRBG BIRRY 7KHH SHIP HQBOSURIUP Z LOEH FOUUHG RANQ SKDHY DG LGFOGH \WH GALIQ DG
| CEUFDMRQR DQHBRMFDD KHDMG | XHOMP XORUDG IWCFF-BEFH\MAMY QCHURG3: 5 FUMADOKHDAO] WAV Z AW DQ RONRQ | RUWH&RP SO0 \IR DBR FKRRVH R FRIGEN
QUHWRGY% 5 FUMFIOSRZ HAWY DIXOWDBI 7+ \WMBIRIUP R \KSSRWWKHS 6 CRHQIQ) R/ LIKEUGIH) XHIE LQFRP P HADDS: 5V DG DD RSMRQIRUWHERP S0 \R
DOR FKRRH\R FROGAAD | XOVFDBI 7+ \WHIP DOMMBURIUP \R \XKSSRWAHS 6 CRHQIQ) R / LIKEUGIH) XHIE LQFRPPHADDY% 5V 3KDH  Z RN LGFOGY SURRINSH IXHC

MP XORUGMIQ | CEUFDINRY DG CAR-SMFH\WMANY DG LV HXNP DM \R\ENH RCH\ HOUWR FRP SBAM DG FRVWIESUR LP DIMD P LARQ

5 RP 0QD) HDIHOW WA R / LIKEUGIH) XHOE IRIXVHIQ&S$ 1" 8 WHRRY

$VQRAGXQEUSDW WP 96MQHV ZHHIDIHG5$7( 1 ,&1 1Q5RP DIDWR SHIRP COHILGHIY WG VR DAHW/KHFRP SDIELOI DOG\KABELOW R / LIKEUGIH) XHIE
IRUXHIQ&S 1" 8 BIRRY 7KHILQAQIVIURP WY HIIGHIQ WG Z 1SD D) LP SRUBARBILQ IXAQ) | XMUH HFRGRP LF HYDODIRQY DG (DYLIDMY SRMQMIOUIXDRY
QFHMQY UHIDAG IWKHY | RUSRMQIDOXHR / LIKEUGIH) XHIE 1Q&$1' 8 UWIRRY ,Q$XIXW  ZHHOMIGIQRWH — 5$7(1 ,&1 $IUHP HOWR HYDODMARIGENY
LWDEDNRQWWANY [ RINVHYHIO LIKEUGIH) XHIE UREBIV 7KH  5$7( 1 ,&1 $ JUHP HYSUIRNGYIRMIRSDAY IQ3KDH  5$7(1 ,&1 Z DARFRIGENVARIQ) WAHAR
GHYHBS SUHIP LDV H SHUP HOAGMIQY HYDODM LQ UDKAKRMUH GG HIXLSP HOAHHBY DQG REVIQ FRWDGG VAKHEX®! HANP DAVI RUSRAQINOGY. GIYHUIXHD OQGLQ3KDH U
WHUAKOVR 3KDH  Z HHIFAF-BIEGIR/ LIKEUGIH 5$7( 1 ,&1 Z RXTLP SBP HWH XUEMKP HIV SURPXUHHTXLSP HADGE GUYHUI XHODY GHHGHG 1LQD0) HH SHIP HWEHLIQ
| CEUFDM D5 RSH.DM WH \MAMDWHP EO DG FRP SBIM SRUALIDEDNRQ H TP LCDIRY / LIKVELIGIH Z RX@S EH UASRQUE®! | RUVKSSOLQ) H SHIP HBD! XHOURGBIV | RUXVH LQ \WH
LWOEDNRQWMAV 7KH3KDH  Z RINZ DVFRP SBIMGDVR ' HAHP BHU 7TKH&RP SO LVAXWHR® HYDODMY WHUAKXOVR WH3KDH  Z RN 1 RG-AMRQKDVEHQP D+
CERVWH3KDH \FRSHDVR WHAMKHIR

&RP P HADQ DARQ2 XVBNDQG. H ' UYHYR 71P 1QJ

7TKH®QY WP P LOMRH/ \WZ DB/ GHYHBRSP HADQG FRP P HIADT DIRQ R QXFGLU I XHODWHP EQHY LGFOGH P RQY RKHUWIQIV LWIDADIY QFBDU P DMUIDOMP SBY DG
SRRNVSH I XHOURGY Z W HURHS XUDQP  1Q \WWAUHRARY FRGANY SRIUDADNRQ H OP LLDNRQ R LUWDADMS P DMUBOMP SBV DG RU SUIRRWSH [ XHOURGY SHIRP 1IQ)
\KHIP DOK\ GUIXAF H SHIPHQV SHIRP L) VHW IF DG RKHU RWR UHARU H SHIP HQV SHIRP L) DEYDRHG FRP SXWU P RHIXY DG MP XOMRY R \XSSRWIXHC
TXOU LN GMIQQ) DY/ 7$  HAMUIQ) LOR DODG\WINIRG DAVHP BE® DIUHP HQA Z M DKRWIHIRRUY - GP RQUDAY \WH SUIRGARNRQ SIRFHWR - RXAUNHOLGFOXG Q) GOG WA
URGV DG RUGDGWWADWHP ETHY/DADSDIHS/ () ) DGAEHP RQADIGY \WHRSHIDANRQR GDGWWABRGY DG RUGDG\WMMDAHP ECH/LQFRP P HADOHRARY

7 KHH DUH LOKHIHQAKQRH QI 1O \WH FRUADQG RARRP H/R WH P Q. MMBY GHHGHG | RUNKFFHM XOGHSER P HAR - RXUIXHDLQ FRP P HIADOQFRBOUUHRRY Z KIFK P INA/ W
QLI LEXOVR CFPAUDMY SHERAKHP LI R \WHFRP P HUADT] DARQR RXUQEBDUI XHOMKGRRI\ 2 XUXGIP DMARP P HADOP RG-0UHP DOV XQG-UHYDDDMRQ OGP D HYRYHDY
RXUIXHOGHYHESP HOABURIUANHY UHIXORY SDAZ DV DUH RO IHG DG FRP P HIADOSDWGHYKLSV DUHHWEEDWKHS + RZ HYHJ EDHE RQ RUBHWAANP DM DQG DAXP L DEHTXDM
5 ' IXQAQ GYHY ZHH SHWR BHLQ GP ROMDIR) R BOG MRS/ DOGRUSRMED / 7$V Z W RXUP HBEF | XHOLQ ARP P HADOUWRRY IQWHPIG VDG BHILQ
UHFHYLQY SXUFKDHREGHY | RULQMNIO XHOUHBOG EDRKHVIURP XDV  \ HIYIURP (RZ Z W G-BEB P HWR RXUQKFBDUI XHOLQWH | LIKAHIRDG EDAK LQ DFRP P HIADOWERRU
\INGQ) SOFHCBSUA P DAO R\ FOWWHBDWW 6HH3DW WP $ SLWN) DRRUZ ~ 5 1AVS HIDMG R 2 XUYSMCHN DG \R WH &RP P HADT DIRQR / LIKBRUGIH) XHE™ R
WLV$ QOXOCE HERWRD) RP




7OEGIR &RQMIV
: HOWHH SBUCQY Z D VR \KRWWIQ \KVWP H UIP HWDAP D LGFOGHVHRXUQ) CFRHWAR H| SOQE-G LUUDE DNRQ\MANGRS FOSCAW LQH MY RUGHZ. UMHDUAK UHDRRUI CFLOWAYDQG
HYDILQ) HO® Z WK QFODUUIXDRY W IQRP WHP R RUIXMHS ' D5 GFHUQ) DRV 7 KHIH FOQ EH (R DAXUIFH \WDARXUH | RW Z LEDUAXONQ DQ CFFHBLDAG
FRP P HADT] DARQWP HICH
- QRZQ/ RQY 7HP , QXM & RQIDIQVDQGE CRHIMOQN
© KU RXU PABOAMBMAIUK DQG GHYHESP HQAMRIYMNY D CRAG-SHIGHOAR \WH FRP P HADODYDIMEMNV R +$/ (8 1Q PHETF IRP  \WH [XMUH FRP P HADT DIRQ R
/ LIKEUGIH) XHIE Z LEUATXLUH \WH BABEQKP HOAR D FRP P HIADOWDB!\KSSO DQG | CEUFDNRQ FOSCELMMAY 7 KHUH P DY DG RKHY DUH GRS | XUKHUXQEHU3OW \WP
$ 50N) CRRUZ 5 1NV5 HIDAMGR 2 XUYMQHW DGR \WHERP P HIADT DARQR / LIKEUGIH) XHIE2 ' FSHIGHFHROWH) XUMUHS YO.OEMV R &RWERP SHIMYHO HBEIF
+$/ (8 DUB&RP P HIADDGFOBY) XHD) CEUFDIRY, QUDXUKFMUH R WV$ QOXOCS FBRWRQ) RWP
2 SHDARQ/S HYLZ
&RORIEDME5 HXWVR 2 SHDIRY
7 KHI RGBZ QY \EEBISUAHQVRXURSHIDY) UAXOVDQGWHRKDQIHLQDP RXQNI RUWH\ HOWIQRFDAG URXQE-G\R P LR/

<HU( QGG ,GFUDH , GFU-DH

&KDQH &KDQH

2 SHDIY ( [ SHOA
* HIH.DCDQG OGP LQVADYH
5 DK DG GHYHEBSP HQV

7RIC2 SHDMY ([ SHOHV

2 SHDIY / RW
, QMHIWVRP H
1 HARWEH R, FRP H7] KV
QR HW H S-OH
1HV RW

2 SHDIY ( [ SHOHY

2 HHDOOG$ GP IQVNDYH

* HOHIDODQG 0GP LQVRDAYH H SHOAYFRQINMBUP DUO R FRP SHODIRQ DQG UHIAMS FRW | RUI LDGRH SHYRQGHD LGFOGQ) RN EDHG FRP SHODIRY DQG | HV I RUSUR HMRIC
D05 FROKANY VHYIFHY 3UR BMRIIOVHYLFHY D SUCALSOD FRP SUMHG R' BU0D DXAWMAMDADLE DOYMRY VHYIFHY DQG RANRXUHG VHYLFHY VKK DY KXP DD UARXUAHY DG
L RIP DARQWAKGRERI\

* HHIDODQG D&P LQVDAYHH SHOWHY IGRHDHG B P LAORQ I RUWH\ HUHGG' HRP B DvFRP SDHG W \WH\ HUHGHG ' HRHP BHU 7KHICRHDHZ DV
SUP DO GHWD
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A P LARQLGFUDH LOWRFN EDHG FRP SHQDIRQ | RUHP SB HY FRIRRLY DQG AUHRRLY UH GRNY HYHIIOQZ. \WRAN EDHG [ DB/ JUDQAG GAUQY \KH\ HU
LFOAQ GZ SHIRWP DEFHWRAN IZ DB/D/GAAUE-GLOL RM  6VRAN YDVHG&RP SHODIRQ \RWHERQRIEDAG) L(DRLOC\BAP HOV

P LARQLGFHDHLQ SUR HMRIDODG FRQMENY VHYLIFHD/Z HIURZ WHEXMGHY LGFOGQ) GIDOMYIFH WMDMLE SDORQ) WEHUHDM\RH/ ()) DG
HOMURP HQBOIP SSFAVR RAUIXFDDGEER I HIRW LGFOQQ) P LARQUGRBDHIQWHRN EDHGFRP SHODINRQI ROWHHVHYIFHY

P LARQLFIDHLQHP SE HHFRP SHODIRY SOMAX@L® ERQOVH/DGSD RO B/ 006

P LARQLASDHLQRKM-UDE LQVADYHH SHOHY LGFOGQQ) VSRQRIKIS IHV , 7 H SHOAY UG | HY DG GV DG EWRUSIRYY

p=2

> >

7RIEDMEAN EDHG FRP SHODIRQ LFOGHG LQ JHHDDDWG OGP IQWMDAH H SHOAV Z DY PIAIRQ DG P LARQ |RUWH\ W HG-G ' HHPBHU 0%
UASHRARYHD

5 HHIK DG HYHBSP HQWV

5 ' H SHOH/FROMMASUP DU® R FRIWWDARADAG Z W RAU&ESS' $ DG 6333 DIBHPHIVZIK % $ ,7 H SHOAY HP SR HH FRP SHRDINRD DG UHIDAMS | UQIH BHHIW
LFOGQ) WHAN EDHGFRP SHODIRQ DG RNHUUAHDUAK DQG GHYHBSP HONRWWI RAKHGYHBSP HOAR RXU LIKVELIGIH) XHTE
7KHIRGBZ 1) EEBISUAFQMKHVRITE ' H SHOAVIROWH\ HUHGG' HRHP BHU DG RXQG-G\R P LR/
<HU( QGG
" HRHP EHU
,1/ 3URWRW
7 H SHOHY
$ QDM HP SR HHARP SHODIRQ DQGWWRAN EDHG AR SHODIRD
2WHRWGHS ' H SHOHV
7RED
5 ' H SHOM/IGFUDHGE P LARQIRAMH\ HUHGG' HRP B DVFRP SIBG\R\WH\ HUHB-G' HRP BHU 7 KHIGRUDHZ D/SUP DU GHWRD
A P LARQLFIDAHLO, 1/ SIRMANDERUFRWV DvZ HHOMHGLQR DEAWRIOD P HWP RALLFDIRY/DQGQHE. 376V
A P LARQLFUDHIQ, 7 H SHOAY ZKIK LFOGGD P LARQLGRUDHLQFRP SXAUKDLEZ DUHUHDMG \RWHSXUKDIQJ R +3& DQGD P LARQLUGAUDH
LQUHDAMG VR \& DUHVR \XSSRWWIGYDRHG QFBIUP RHIQ) DGMP XTUMROR RXUIXHD
A P LARQLGFU-DH LQ DIRFDMG HP SER HH FRP SHUDINRQ DG WRAN EDHG FRP SHODIRD UH BRI DOLRUDHIQ Q. KUY LGRUDHG HP SR HHERQOHY 06
\HYHIDGE WHAN EDHG L7 DB/ JUDQAG GAUQ) \WH\ HIU LFOQAQ) G SHURWP DOFH WHAN 2 DB/ DV GAAUEFG LIQ 1 RM  6VRAN YDVHG &RP SHODIRD \R \KH
. &RORIDMG) LADAHDOE\BAP HQV DG
A P LAORQ GFUDHIQRMURMIGHS * HSHOAVUAXAY IR D PLAIRQ GFUDHIURP \WHFRP SBIRQR \WH &HMWKV ( GHJ\ ) HG6WE 1O
HYODDMY G-5E PHMR D/ LIKEUGIH SGWXHOI CEUEDNRQ I AN DG FRP SBIRQR 3KDH R \WH5 RP OQD) FDMELOW 6\WG ZIW5$7(1 ,&1 1Q
SO R IVHAR P LARQIGRSDHIQSURVRAP DI HP HOWFRQKEY |HY/
7RIEDMERN EDFHG FRP SHODIRY LFOXGHG LQ UAHIAK QG GYHBSP HOMH S-OMVZDY P ILARY GG P LORQ IRUWH \ HWY HIGG ' HHP BHU 0%
UASHRARYHD
) RAWH\ HOVHGG' HHP BHU 0% HWDB ' HYFVOIFRQMIRUISSH IPDMY DG R\REGS ' HSHOH: HH SHRARMIQILFD® LGRUDH
RAUS ' \SHIGLOWHGHDUI XXUHDYZ HI REXVRQI XHO! CELFDNRQ GYHESP HOMUDEDNRQWMKY SURIUP V DG RXUFRGERDIRQZ MKH' 2 ( DVL/ : HOBRH SHAARKLUA

DEAMRIDCHILGHHY VR VXSSRYWHHH | RWDBQGWR I XUKHUGHYHERS RXUNR \J DUHP RGHIY DQGMP XOWRQFDSHOMWY IR LIKWEUGIH) XHTE
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* XHRWHDMHR RAUS * H SHIGWUY | XMUHFRWV DG VAKHEXG AP DM DHIGKHM® XFIIQDIGFIQYDY WIQILFIQ® D/QH. LQRP DIRQDIG\WHRXRRP HR WHH
5 ' CRWMY BHRP H DDM@EG! 2 XUIXMH EXMQHV RSHDMRQ/ DUH G-BHIGHARQ EXGIHIY  FROADIQN GAH SUP DU W P DINAFRIEWRYY DG WH XGRHMDIQI R XM
OXGEW DG FCBMICUARXUAHY DOOEGIR XVR FRIGANRXU XMBS DR

L QMHWVCHRP H

7KH} Z D/ DO LGRUDH LQ LOMIMCGFRP HR P LOIRQ GAH R KLIKHJFDK DDA RYHUWH SDA HDU Z KIFK UAKEMG LQ D LQFUHDVH LQ LOMIMALGRRP H HOLQHG | URP \KH
SXUKDHR WD BLQYDG!URP. RXUEN \DYLQIV DFFRXQVRH\ HIUHG-G' HAHP BHU DVFRP SIWG\RWH\ HIUHG-G' HHP BHU

SURMIMROIRU, CFRP H70 W/

. HIGPUWHGDSUH GHARWIRUERK O : HUMEZ HGDODWRXUAHVR LGFRP HIRMWHSXUSRHR WFRIQ] LQ) WHGH HIHGMY] DAHVOQG FRIFOGHE DI X@YDDDIRY
DOz OFH | RU 0% ZD/ GFAHWDY  7KHHRH Z H GG QRAKDYH D SIRIMRY [ RULGFRP H\S HY IRUERK \ HOY GG HRHP BHU 0% SURUSHIRG
RZ QHIKLS FKDQIHY FRXSBG Z W \KH & RP SO0 v SURWANRVR . QR \I CEGA LR HI RUWH | RUAHHTEG! | XUWUH Z LEXEVEQAID QP IMDQ 1 XMUH EHH YR EHGHIMHG I RP RXU
12/V

BHHIRM ,GFRPHTO H/ \R RUERQRICDMS) LCDADCB\UM HONLGFOG-GLQ30W, WP ) LCDGADCB\BAP HQW DG 6XSSEP HMY ' DIFR \MLY$ QA6 HERWRY) RIP
. IRUQRP DIRQUIDAEQ) RULGRRP H HYDQGWHTP LMANRQ/ROWH XM DARQDQGIP RXQAR RXUGHARSHIDIY) QWD | RZ DB/

/ ITXIAW & DSIMICE HRXUAHVDQG) LCDQADOB RIMRD

2 YHMEZ +) XQAQ) 5HIXWHP HOV

: HDWHAWRXUQIXAW EDHG RO RXUCELON WR I XQGWH DK BITXUP HOVR RAUS ' CRIVMMY *  $ H SHOH/ FROMPXDCREQI DIRYY DQG RM-URSHIDIY QHHBY YDHERQ
RXUPUHAGYHDR RSHIDMY H SHQHY DQG RXU DYDMDE®! FDK UARXUAHY Z H EHIHYH Z H KDYH \X | LAHQAGIXGW \R 1 XQ5 RXURSHIMRYY OG5 P HARXU DQIALSDMG FDK
WX HOV | RUDABDMKHCH W P RQKVIURP WH@MR WY I 1OQ) 2 XUGRQIIHAMP @IXGEW Z LOG-EHIG R RUCELQN R RAEIQ DEAWRIOI LDCAQ) DV RUH MM
FOBABCUARXUAHY DUHCRA SHRMG\R EHVK | LALHQWR | XQG RXURSHIDINRQY UMMADLAK DQG GHYHBSP HQATRAYMYY DQGFRP P HIALDD] DIRQH | RWER ROG\WHGH WHYHIO HOLY

6KRWWHP / ITXIAW DQG&DEMUC HRXURHY

$W HHPBEU Z HKDG DK DQG DK HIAYDBOWVR P LOIRQ DVFRP SDBG\R P LARQDN HHP BHJ DOLGFUDHR PLORY : HUDMGGHA
SIRHB/R PLARQIURP WH\OBIR OSSR LP DMD P LAORQ\KOWVR FRP P RQWRAN GUQ) WH\ HUHEG' HRPEHU 2 XUQHARDK XVHG LQ RSHIDI
CRWMEVI ROWH\ HIUHGG' HHP B zD/ P LORY

: HEHIHYH\WDARXUH MY FDK DG FDK HTXLYOBONV R PLORQDVR ' HAHPEHU VRIHKHUZ W 0 DEAMREDOVRXUAHY \KFK D/ FDK |GZ VIURP SRMINIC

ILCDACQ) QG SURAHHGYIURP. RXUDAIKH P DINANS 70 HIDAW RIHIQ) SIRIUP Z LEDEH VK LELHQAR P HANRXUZ RINGI FDSMIODQG FOBABOH SHIEWUH UL HOV I RUDABDX)
WHQHW P ROAVIURP WHEMR WLYILDQ) + RZ HYHJ GHRRH XGFHVEIQNAV LCKHHONQ RAUUAM-DLAK DQG GAYHBSP HOABURILEP VOQG\WH ELRDGHULGEAMN . HMURGP HOAZ H
DUH XTEGIVR UHICED HANP DM RXUVREDFDK WXL HOVRYHUKWHIX@E ' GAYHBSP HUWGHIRGRUBH RG\WHQH W PRQKV : HH SHRARXUH SHIEWWUA\R LGRUDHRYHU
WP HDv/Z HDGYDFHWH GYHBSP HADQG SRAQIIOARP P HADT] DIRQR RXU/ LIKEUGIH) XHE : HER RATQIASDAMD) P DMIDOGRRP L) FDK |BZ VIURP. RSHIDNRQ/IQ\KH
GOUMP  DJGZ HH SHAAR FRQIDMH I XQAQ) RAUBMGHNSUP DUO \WRKIK RXUS70  RURKHUHDAW R I HIQIV

/ R 7HP / ITXIGW DQG&DEMUCH HIXLWHP HOV

: HH SHAARDNLI QI LFDQADEAMRDOFCBMICY. LOEH UTXIUHG RYHUP XGISG HIWAR DEYDRH/ LIKVELIGIH) XHTE \WWURXIK GHYHBRSP HQADGG\WZ DU FRP P HIALDOG-BMR P HOA7 KH
P RQNIGUP LQ) R 1XMUHI XQRQ) GHHB/Z LOG-BHIGROWAKQFDOSURI UAN BIXDAY UNXUP HON | CRON GAIQGAMRY/ SINGHIQ) DUWIHP HOV OQG\WHDYDMEON R
JRYHIP HYNXSSRWS VWK \WEIH Z HFDQERAMHICE® FWEP DMHVRBO XQEQ) UTMXUHG\R UK FRP P HIALDOG-B® P HOAV HRXUWHO® LQMIG\R | XQG\MHH ALY/ AURKIK D
Pl R HXWILDAQ VADAILE SONGHIKLSV DG SRMMDOIRYHIP HOAUDQVRULY. DB/




7OEGIR &RQMIV
7 KHORMDOTP RAQADQGWP LI R 1 XMUHFCSABCUHTXUL P HVZ L@G-BHIGROVAYHIIO CRRLY L(FOGQ)
7KHVFRSH WP L) DIGFRWR 5 ' CRVMWAVFROGAMGDY 2 ( (DIRIODERDRUNY

7KHGMIQOIGH HPMRQR | XMUHI XHOGHYHBSP HYBURIUP V
7KHWP L) DOGMKRAMUHR - SRAQIDOMDAMLF SONGHIKLSV DG FRIER DAR)Y

T > >

7 KHHLY LCKHHAXRHIQW LQI RIHFDWIY | XMUHH SHIBWUH/ DQGORAXDOARWP D YR P DMUDID |URP EXUHNAIP DV
6RXUAHVR / LTXIGW

$70 ( TXAW2 I1HIQ) 3WRILDP

2 XUPXUWHABUP DY \RXUHR @nX@Ww LY SRMMNCERAHHGVTURP RXAUB70  HIXAW RITHIQIYV

2Q0D WHERP SO0 1LBG D\KHD UIMAMRQWEAM HONRQ) RP 6 ) IGI1R Z KIFK Z DV GHROUHG HIHAYH RQ - XCH 2Q-XH \WH
&RP S HOMMGIQR D2 SHO DUNHMBDBIS JUH-P HOAZ M- HIHIHY WH-HIHINVS 70 $ JUHP HOMR R | HIDQG \HIDKH&RP S VARP P RQWEAN 1 URP WP HVR WP HLQRHRU
PRH$70 RIHIQV DQGOOR | LBG D SURGHRMY\XSSBP HYWR \WH EDH SURGHRXY | RUP Q) DSDWR \WH &RP SDQ) T/ \KHD U DR AP HOAH KAL) PARQR
FRP P ROWRAN | RIDBIXQEHUWH -HIHIHV$ 70 $ JUHP HOAV2 Q6HBWP BHU Z HILGG DSIRGHRMY\KSSBP HVSXUWKXOQWR Z KIFK Z HP D LWKH DG VHDI URP WP H\R
WP HXS\WROQOEAMWRID P LAROR ARP P ROMEBAN XQEHMH-HIHIVS70 $ JUHP HOV

2Q1RMPEH ZH I LGBG D DARP DIF \KHD WHILVADIRD AP HOARQ) RP 6 $65 ) IBI1R ZKIFK LFOGHG D Q. SURGHRMY \XSSBP HOV \WH
IRMPEHU  3URGHRMY6XSSBP HVSXUKOQMR Z KIFK Z HP D IWKH OQG VHDI URP WP HVR WP H O DEAMRID PLARQR RXUNKIW/R FRP P RQ RN XQG-UWH
-HIHIVS70 $JUBHP HW

XU ZH\RGOSSK LP DM P LARQXQEHMH-HIHINS 70 $ JUHP HOMBFHYLQ) QVSURHHBY GWADBVARP P MIRVDQGH SHOHY R PIORY $ VR
CHPEHU D5SIR LP DMD P LARQR RXUFRP P RQWRAN UHP D.QHG DYDLOEG RUMKOFHOQG\OBISUMOQARWHL RIFP B 3URSHRMVBEXSSBP HQV

/ TXIAW2 XVBRN DQG5 MWV

$ GRRAIK Z HH SHAWRUS70  RITHIQIVAR WP DQRXUSUP DY \RXUHR Z RINGQ) FOBABOLQ WHUH DUHLQKHHAXRHIBE QN DARALDMG Z 1K RXUCELOU \R FRQMXH UM
FCBABDWURKIK DR$70 SURIUEP 7 KHVH XQRHUBEQIAY LFOXGH SRMNIOGHRICH LQ RAUMBAN SUFH 1 0FMDIRYY LQ RUMBAN WD) YROP H DGYHYH RYH.IEWREN P DA
FROGURY RUUIXDRY FKOQIHY WDAFRXTS TP IRXUDFR-W R FCBMIDXQG-UWH PABQAS 70 DUDQIHP HOWY, Q DEAMRY \WH IMMOGFH R DEAWRIOWDUY WWURKIK \WH$ 70

SIRIUP PD UAXOMOQMI QU LEDOAAOMRQVR H I WRFNKRTEHY DG \WH SRMMD0 RAVKAK GOMRQFRXES GHIDAYHD P STRAKHP DINABUFHR RXUFRP P RQWRAN 7 KHIHFDQ
EHQRDAXUDFHWD/$70 1 L(DRQ) Z LU DQDYDMEGIWR XVRQIFA-BIEGNALP V RUDAIED Z KHYGHHEHG XQMDAHFRP P HIALDT DIRQR RXUIXHD

6HHLRM  BURANKREHV( TXWV R RAUSRQRIEDAG) LOCADOS\MAP HONVIGFOG-GLQ30WY, WP ) LODQRDOSVBAP HOVDQGEXSSEP HOY ' DIFR \WLV$ QX5 HERWRD
YRP . IRUQRP DARQUIDEQ) RXUSURUHNAW | L(DRQIV

: HRXWH® KDYHQR G-BNRUAHYR RHAWDG KDYHKIMRUFDD | XQEHE RAURSHDARQV\WWURKIK WHVDBIR  ARP P RQWRFAN $ GKRXIK P DRIHP HONEHIHYHY DEAWRDOSXED- RU
SUYDMHIXW LOYHWR HQWVP D' BEHDYD.OEGILQWH | XWUH DEYHYHP DINHAFRQEMRYY XQ DYRIDEGIWRAN SUFHP RYHP HQV RUHGAGWEAQ) YROP H/FRXG \XEWEIDD LP SOV
RUCEOW R IWHFDBMWY. KHQQHHE-G




7CEGIR &RAMIV
&ROACRNDCDQG2 WHU2 ERIDINRYY

2 \WHWDDRQRQ) SHYRGGHOUHDAGH SHIEWUYDQG YHIERUSD P HW Z HKDYHQ@P WG FROMPXDCREQIDIRYY $ VCRMEXQE3OW WP 960MGHW Z HKDYHHOMIGLOR
LQUWOSURVRMIBUN WP HOV Z W 9 $  \WH RSHIDMY FROUFRUR ,1/  LQ FREIERIDIR) Z W WH' 2 ( Z KLFK WEAP HOV \FW R \WH IQWIDVFRSHVR Z RIN DGG I XQAQ)
FRP P LR HQV XQE-UWWH 6338 DQG&5$" $ XP EUHID IUHP HQV 3HURP DFHR Z RIN XQEUWHH DI HOVP D EH\MP LCDAG DADDY W HE HWHUSDYWY Z WRAADQ
QCEONV DWKHHIHAYHEMR WP LCDNRD XSROWMLY G 1Z UMD GRIFHXQEHMH633$ DOGM] W G VIZ UMMDQRIFHXQEHMWHES $' $ , QUWHHYHAR WP LCDIRQ \KH
&RP S \KDIEH UASROUEB! | RUY{ $ VAR LFOGQ) WHRBRHRAWARAIV  WURKIK WHH [ HAYH MR WP LADNRQ EXWQCR HYHIWKDDKH &R S IV FRMIASRQIELDN
H FH-G\KH\RBCHP DAMG FRVBAVGLOHIFK SURVPABUN WBRP HOADQG DD VMEVHTXHAP RALEDNRQVR WH SURVRATAN WEAP HOAS VR ' HAHP BHU WHRBOWP 0QQY
FRWWUHP EXUCEGI URP \WH&RP SO \R%( $ LI DOGZ KHRLGRXUMG Z RXGQRM FHHG P LARY

&DK) ®&Z
7 KHIRGBZ LY \EEGISURYIGHV GHBBGLQ RIP DIRQCERWWRXUGHNDK | BZ VIRAMH\ HOWHG-G' HHP BHU 0% RXQG-G\RP LARY/

<HU( QGG
" HRHP EHU

1 HA&DK 8 \HGLQ2 SHIDIY $ R
1 HAEDK 8 \FGLOQ, QYR $ PV
1 HA&DK 3URMG-GE ) LDEAQ) $ P

1 HVGRUDHLQ&DK DUG&DK ( TXYDBONV

2 SHDIY $ AWM/

&DK XHGLQRSHIDNY CRAMMAY LGRBDHGE PIIRQL)  DVFRP SIUG\R 7KVIGRUDHZ DV SUP DUO GHWR LGFUDHE DK H SHAWUWWRD5 ' DQGJHHIC
DQG OGP LQMDAYHH SHOHY SO RIVAR KLIKHULQMIAMGRRP H UH GRNY LGRUDHG DYHIIH FDK EDDRHY | RTBZ QI HNXAW [ LDGAQIV DG KLIKHUVKRWALP LM
DMV GUQ) \WH SHIRG 7 KHROQIHVIQZ RINQI FDSMIDIQ Z KIFK LGFOGHG DR LGRUDHLQ SWENG H SHOHY DG RM-UDKMHNVR P LARQ Z HHSOWOD RIVHAR DO
(FUDHIQOFFRXQN'SD [EGIDGIFAX-GAHOM/R  PLARY

QNN $ ARV

1 HWFDK X\HGLQRXULQHAMY CRRYMAY/Z DVIQUI QULFDQVRUKH\ HOWHGHG' HHP BHU 005

L IODCAQ) $ AWM/

&DKSIRIG-GE 1 IQDRQ) CRWMHVIGRIHDHGE PIIRQIQ  DVFRPSOWG\WR  7KIVIGRBDHZ DVGHWRD

P LAORQLFUSDHIQQGVBRHB/BFHYHG | RP \WHIMKXOFHR FRP P RQWRANXQG-URXUB 70 SIRIUPV DG
P LARQLFSDHIQGHNBRH/I URP \KHH HAVHR \WRAN RSURQY
SOMD®D RVAR D P LARQLGFUDHIQWHSD P HOAR Z WNKRTQ) Y HYUHDAMGVRWHQHAKTUHVANEP HONR HTXUW O DB/

T > >

1HAWDK SIRMIGGER RAU$S70 IDAMW ZD/ PLARQIURP WH\DOBR C5SUF LP DMD P LARQARP P RQWKDW DG PLARQIWRP WH\OBR C5SUR LP DMD
P LARQFRP P RQ\KDWVI RAWH\ HOLY/ DG UHSHRRYHD
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BHHLRM  GXBVNXHIN YHIV \R RULRQRICDMG) LCDADCB\EAP HOVIGFOG-GLO30W, WP ) LODGALDOS\IAMP HOVDQG6XSSBPHQMY ' DIBR \WV$ QX005 HERWRD
YRP . IRUQRP DIRQUINEQ ADKSIRMGGE RAUB70 ICAONDW HH-P BHU

&UMADCS FARXQAQ] ( \KAP DM/

7KH SUSODIR) R RXU&RQRICDMS ) LOGADOSVBAM HON LQ FRQRIP LW Z W CRFRXQIY SUCASOV JHHIDD CFRHBMG LOWH 8 QWG 6VBMVR $ P HIFD BN XVR P DNH
HIXP DAl DQG DAXP SINRQ/KDATH HAKH U-SRUMG TP RQVR - DWAV QG CCELOMY DQG GWBRKUHR - FRQMY HOADAHIN DG ACELOMY DAKHAMR \WH I LGDA DOV HW DG
WHUSRUMGEP RXQVR H SHOH/GUQ) WHUHBRINY SHIRG $ AMDOAKXAVFRXG QLI HJIURP. \KRVAHHANP DIWY/DQG DAXP SWRQY

( AP DM/ DG DAKP SWRQY DUH SHIRAFDID UHYLHZ H3 D06 \WHH I HAVR UYMRQY DUH UH GRMS LQ WH FRQRICDMS | LCDGRDOWEM HOVIQWH SHIRG\WH  DUHGHMP LGHG R EH
QMDY 2 XUMIQLLFDQATFFRX QY SRIFHVOMHP RIHIX® GAAUEHGIQL RM  9OMYR 3UAHIMRY 6XPP DY R 6LIQULFDQVS FFRXQIY) 3RIAHY D51 DMUAHR 2 SHDMRY/
RWHERQRIEDAMG) LOCADCB\BAP HQNLGFOG-GLQ30W, WP ) LDCADCB\BAMP HQVDQGEXSSBP HOEL ' DIDR \MV$ QOCC6 FERVRD) RP .

&UMFDOCFFRXQICY . HXIP DAV LQYRYH DMLIQU LFDQAGYHDR  HIP DR XGFHMEIQN DG DUH HANP DM \KDAKDYH KOG RUDUH UDREIE® @NHD VR KDYH D P DALIDOLP SCRARQ RXU
I LCDADOFRGAWR) RUAKOVR RSHIDIRY $ VARG IQL RM  GVRAN YDVHG &RP SHODIRY \R RXUSRQRIEDAG ) LODADOB\IAP HQN RXU7 UIFKH EDFHG 36$ VZ LaDYHX)
XSRQWHCFKUHYHP HOAVR FHAEIQ RSHIDNRDCOGG | LDQRDCP LGWRGHY LFOGQ) \WHGHLIQ DG FROMKRIROR  DQH SDUEE®! | XHD CROI DG VHRXUQ) DMIQILFOQATP RQAR
IXQRIMQ) EHRH' HRHPEHU 7 KH\RBQ)UIQAGDM I DUYDOHR WHHRWEAQ) 7 IFKHEDHG36$ VDN HHP BHU Z D/CBSK LP DAMD P LAIRY 7KH
OHIKRRGR DFKIHMQ) D) P LOMAGHP D AKDQIHIURP SHURG W SHIRG DY/ \WHH DUHP D XQRHMRIQNA/ \WDAFRXTS LP SCRAMW SURCELAQWY Z KLFK FRX@S P DAUIDID 1P SCRARXU
RSHIDAY AKXV

.| RAURXP DMG SURFCHOW R OFKIEVQ) \WH DESTHEM P LOMRHY Z HH R LGRBHDVH RUGRBDH  \WH UHDMMG WRAN EDVHG FRP SHQDINRQ H SHH FRX@ L(RHDH RUGHRUWHDWH
P DMIDD 1QWHSHIRGR FKDQIHDXGLQIXMUHSHIRG/ |, Q SDMAX@U BQLRUHDH LQ\WWH HXIP DG SIRCHOW R DP LOMRH CRUHYHP HAZ RX@ CHAHBUDM DG LRUHDH RN
FRP SHODIRQH SHOH Z KI®H D GHRIHDH FRX@ URXAONQ UHGFHE RUUBHYHYHG WIRFAN EDVHG FRP SHQDIRQH SHOH I RUEP RXQVSUHYRAO WHRIQ] HS 9/4-FDXVHWHHHXP D DUH
LKHHQ® XAHIMOQ CRYDOUAXOVP D AlTHUP DMIDD [URP RAURPXUWHNSURECEL@MN DAXP SWRQ/ ' XHR\WHHAD® W H@MHR  \WHH RSHIDNRQDODG | LDEADOP LGWRCHY
P DI HP HQAGRHY QRABHTHYH WY SUTRINATE® R BANP DM \WH TXOQBIRYH 1P SCAAR - WH BDRITED SRMEG ROQJHY 1Q WHH SURFCH AN DAXP SWRQYY GH R \WH QP BHUR
YDUCEGVIQRYHS

5 HAHQVS FFRXQAQ) 6\BQEDUGYDQG 3 URQRXQRHP HONV

SHHMRIRM 9DUVR 3UMQEBMRY 6XPPDY R 6LIQUEDQAS FFRXQIY 3RIFHY DG 1 DMHR 2 SHDIRY R RAUSRQRIEDAG ) ((DRODS\BA HWIQ 3DV, ,\WP
) LODQADCS\IMAP HOVDQG6XSSBP HQMU * DIDR WIV$ QOO FSRWRQ) RP . IRUIDAVRAMRQR UHAHATFFRXQIY) \WEEDLB/ DG SURIRXGEHP HW

,7(0 $ 48%$17,7$7,9( $1' 48%/,7$7,9( ' ,6&/ 2685(6%$9%2870$5. (75,6.

7KHERP SIQ LVRAHTXUHG\R SURYLGHWHLQ RUP DARQUATXLUGE WLV, WP DVIVAYD3 \P DEPULHBRY) FRP SO0~ D/GHIGHEIQS X®! E - R WKH( [ FKDQIHS FW
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7(0 ),1$1&,$/ 67$7(0 (176$1' 6833/ (0 (17$5<' $7$

7KHI XM WA RUDGMG FRORIEDMS | LQDADOWIAP HQVD/R 0G| RAWH\ HOWHIGG' HRHP BHU DG BIIQ/ROSDIH) R \MV$ QQO06 HERWRY) RP

7(0  &+$1*(6,1$1' ' 6$*5((0(176: ,7+$&&2817$17621$8&2817,1* $1' ), 1$1&,$/ ' ,6&/ 2685(
1RH

,7(0 $ &21752/6$1' 352&(' 85(6

&RQFOMRQS5 HIDUAQ) WH( |1HARHRWR ' DRRKUHE RQARYDQG 3 URFHEXUHY

2 XUP DDIHP HQWZ WK \WH SDMASDIRQ R RXU&( 2 DG &) 2 KDY HYCODAG \WH H I HRAVHGHW R \WH GALIQ DG RSHIDIRQ R RAUGVRBRAXUH FRQMRY DQG SURAHEUWA DV R
" HPEHU D/AKFK\MP VEHIGGIQSX®! D H XQEHUWH( [ FKOQIHS FW 2 XUGMRBRKUA FRQURY DG SURFHGKUAY DUH GV GHG R SURYLGH U-DRCIE®! DAKUIGRH
KDAKHLQ RUP DINRQ UATXUHG VR EH AVFRHS LQ RAUBBRIWI LB RUVKEP LWHG XQEHKH ( [ FKDQIHS P UHFRUEHE SURFHAHG \IXP P DU H3 DQG UHBRMG Z LMQ\KHWP HSHIRG/
\GHALLHG LOWWH 6( &1V XBV DG IRPV OJG WDKK LQ RIP DIRQ LY CFRXP XOMG DQG FRP P XQFDAG\R P DI HP HQMGFOGQ) RXU&( 2 DG &) 2 DY CESURSUDM \R DIBZ
WP HD GRMRY/UIDAEQ) WNXUHGAVRKH $Q FRURY DG SURFHEUWY QRP DWUKRZ Z HOGMIQHGDOGRSHDMG FOQSUIRVIGHRID WDRIEGIDAXUIFHR CRKIHVQ) \KH
GMUHG FRQURCREMRNYHY/

YDHGXSROWLYHYDDDMRQD/R ' HAHP BHU RXUGVFERKUHFRQURY DG SURFHEAUA/Z HIMH | HAYH
0 DQRIHP HAVS QXD HBRUNRY , QMLCDCE. ROARCRYHU) LQDGRDCS HBRUAQJ

2 XUP DCDIHP HAY BASRQUEG! | RURKBEDKLY) DOG P DQBIQQ) DEHNXOM LQMCDOFRQNRCRYHUI LCDADOWERWY DVGHIQHGIQEXBY D | XQEHWH( [ FKOQIHS PA2 XU
LQMDOFRQURORYHUI LDCADOU-SRG LY GALIGHE W SURVIGH U-DRIE®! DAXUIGFH U DEQ) WH UHITEON R 1 LQDGADOU-SRINY) DQGWH SUHSDUDIRQ R | LCDQRLCOWEAP HOV
I RUH \MCDOSXUSRAYLQ DFFREFHZ W+ $ $ 3 DOGLGFOGHYWRH SRIFLHY OG SURHOUAWDN.— SHIBIQR \WH P DQMIDFHR UFRG/\WDMQ WDRIEG! GABO CFRXUDAMD
00G OO U GRAKH WIQLRAR)Y DG AVGRIMRY/ R WH DAHV R \WH &RP S SURYIGH WDRIE®! DAXUDFH WDARBQLRNRYY DU WFRG-G DV GHRHAOY \R SHP W
SWEDDMROR | LCDADOWEMP HON LQ DAFREDIFH Z W * $$ 3 DOG WDAHFHSWDQG H SHEWUWWR \WH&RP SIQ DWHEHQ) P DEH R 1Q CFAREGRH Z W DAKRU DARYVR
P DQIHP HMWOQGAUARYR WHERP SI) DG SURMCGHUDRIEGI DAXDGFHUIDAQ) SHYHIRORMP HD GHARNROR XQDXANRL HEDFTXMUWRQ XVHRUGMVSRMRQR \WH
&RP S 1V DAHMKDNFRXTSKDYHDP DRMUDCH | HARQWKHI LDGRDOWDAP HOV

YHDAHR W LCKHIHAP WINRYY LQMEDOFRQARORYHUILCDCADOUERWY P D (RASUYHOARUGHARAP DXBIAP HOV $ OR SIRMANRQ/R [0Q HYODDIRQR HIHRAWHIHW R
1 XAMUH SHURGY DUH VKEMPAR WH UM WDAFRQURY P D BHFRP HIDGDOM EHFDAHR  FKOQIHY LQ FROBMRYY RAWDAKH GOUHR  FRP STIOFH Z LW WH SRIFLHY RUSURRHGUY
PD GAMIRDM

$ P DAUDOZ HNGHW IV D GHIAHR  RUFRP ECDIRQ R GHIAHFARY 1Q LQMCDOFRQURORYHUI LAGADDWERWY  \XAK \KDAXKHH LV D U-DREEG! SRMELON \WDAD P DAMIDC
P IMABAP QAR DQQXCCRULQMIP | LD DOWIAP HOWVZ LAIGRAEH SUYHAMG RUGHARAGRQDWP HY EDLY

0 DCDIHP HAKDY DAFWHG WH HIHRAYHAW R \WH & RP SO 1V LQMICDOFRQURORYHUI LQDCADDWER YWY D/R ' HAHP BHU XM LY \KH FUMMID LQ \KH &RP P LWKH R
6SRORIY 2 UDQ DARY R WH7UDZ D &RP P DMRYV , QAMLLDO&RRD, QMILDAG ) LDPHZRIN YDHG RQ KLY DAVHAP HWP DI HP HAKDY FRIFOGHS \WDAKH
&RP S VIQMIDOFRURCRYHUI LCDADOWERWY Z D/HIHAWHDVR * HHP BHU




7OEGIR &ROMIV
&KDQIHVLQ, QMLDOS RMR YHJ) LCDQADCE FSRUAQ)
7 KH}Z D/ QR FKOQIHLQ RXULQMCDOFRQURORYHUI LGDQALOOW-ER WY LGHNIHG LQ FROGHANRQ Z W WHHYIDDMRQUITXWGE 5XB1 D G R WH( [ FOQIHS PAKDARPAUG

GUQ) WHDOWHGE' HHP B \WDDVP DMIDD O HAMG RULVUHDREIED ENHD VR P DMIDD O HAWRXULQMCDOFROURCRYHU LCDGRDOHER W)
,7(0 %27+(5,1)250$7,21

([ HFMYH& RP SHODWRQ

" XUQ) \WH\ HIUHEG' HRHP BHU RAUQP HG H HAXMH R IEHY BFHYHS UANMRAG WRAN [Z OB/ 56V Z W \HYLIFH FRQGURQY DG SHIRUP DIFH EDHG UAIRMG

VURANDZ DBV 36$ V Z W ERK \HY1FH EDHG DG SHIRP DAH EDHG FRQAMRYY 7 KHQXP BHUR 7 DB/ I UDQMG BQG WHUD J UH DM UDQAEDM I DUYDOHZ HHDV IRTBZ V

$SUO $XIXW
563V 363V 36%V

6HM* LDH
&KIH ( [ HEAMH2 11LEHU 3 UMGHWDQG&KOLLP 0Q
$QAH 0 X\KONRY

( [ HPAMHOLEH3 UMGHML XFBDU2 SHDIRYY

/ DW) * RGP 0Q

&KIH ) LDGAD IILFHU

$SUO  36$ $ XIXWV
56$* LDQN DM * LDON DM 36% * LDQW DM
) DLU9 DOH ) DLU9 DOH ) DLU9 DOH

6HM* LDH
&KIH ( [ HDAMH2 11LEHU 3 UMGHNDQG&KDLLP D)
$QAH 0 XWKINRY

( [ HPARHOLEH3 UMGHONL XFODU2 SHDMRY/

/ DU * RTP DQ

&KIH ) LODAD 1ILFHU

7KH 56% V Z LEOYHWALQ WUHH HTXCODQMOLQANEE HOV BILQRQY RO WKH ILMADQRYHIDY R \KH JUDQAGDM  FRQMYHOARQ WH JUDQAH FRQMHG \HIYLIEH Z 1\ \KH
&RP S RQHIFK CESTFCEG! YHAY GDM

7KH$SUO  36%VYHIVLL DADID EDHE RQWH SHURIP OFHFRIAUMROR WH\KFRHM XOLQHWROR WH &RP SO0 V1 XHOP DAUIDOFRXSRQ\\LP SBVIQR \WHS GOR-G
7HMB HRRU $75 DV1/ B ' HRHPEBHU DOGFHWIFDIROE, WH&RP SHODIRQ&RP P IWKHR WHORDGR ' WHARY 7KHSSUO  36%$ VOUHDOR \KEMPAR

\WH SDUMASOA FROMARAVVHYLFHRYHUD\UHH\ HOUSHIRG URP \WHJIUDQAEDM 7 KLY SHIRUP DFHFRQAWR)Z DVP HAQ1 RYHP BHJ

TKHSXIXW  36$ VYHWL DADDEDFGRO\GHAILFS ' 1XHOP LOMRGHYUADMY VRN \WFKQFDOGHYHERSP HNIG FRP P HUALD] DIRQREMARYH/R WHE&RP SIQ W
5 ' IXHOSRIUP DQGRH\GHALLF | LQOGAOP LBWRGH 9 MY RAPWY LOXCHNXCOMGRKHY G-BHIAQ) RQZ KIEK P LBMRHLY FHWIHG ( OFK P LBMRHCSSIHVRD \RD
\FEOUDM SRR R WHS XIXW  36$V 7KH UASHRYH SRIRQ/ R HIFK \WDQFRKH Z LOYHAMKSRQ WH MR CRKLHYHP HOADQG YROG R LWHRARLY RUSRP SHODIRD
&RP P [WH FHWIFDNRQ R \WH SHIRUP DFH P LGMWRGH DG LV \KEMPAR L \WH JUDQAHIV FRQMXHS VHYLEH WURKIK WWH FHMYLFDIRQ GDM DG L \WH JUDQAH KDYQ)
FRP SBIMG DABDWE HYH P RQKV R FRQIMXRXV VHYLFH Z W \WH &RP SO DVR \WH SHURUP DGFH P LBMRCH CFKLEYHP HOAGDM 7 KH SHIRUP DOFH SHIRG | RUDAKIMQ)
WHHP LEMRGH WOB/I URP \KHIUIQNDMWR' HA-P BHU

7 KH JUDQAGDM | DU YOOH | RUWH $ SUO 36$ V DG WH$ XIXWV 36$ V DUH EDVHG XSRQ WH SURECE® RAWRP HR \WH SHIRUP DFH BEDHG FRIBMRQYV DV R \WH
7 DBAIUDQNDM Z KIFK | RAMHHLY. DB/ BOR HIXLYDBOQAR WHKLIKHXMBYHCR - SHIRUIP DUFHFRQAMRQWDANP D BEHORKIHYHG




7DEBIR &RQMW

*XUCQY WH\ FUHOGG' HAHP BHU RXUCTP HGH HPAYHR | LEHY DBR UHAHYHG ERQOHY DG GRQ HNXW LGAHRMYHSOIRARP SHODIRY LODEAWRQW\WHUEDH\DDUEY D/
IRBZV
1RQ( TXW
, FHAYH3 @Q
&RP SHODIRQ
6DV YRV
6HM* LDH

&KIH ( [ HRAH2 11LEHU 3 UMGHWDQG&KDLLP D)
$QAH 0 XWKINRY
( [ HPARMHOLEH3 WMGHOAL XFODU2 SHDIRY/
/ DU * RTP DQ
&KIH ) LODGADCR 1ILFHU
&ROMVR SD P HOVXQE-URUMKRWMP LGRHQIYH 67, SURIUP | RUWH\ HOULQRFDAG Z WK SD P HQV UHIDAY \R \WH CRKUHYHP HOAR  LQAYLGXO0I RO \VHAYRW LO\KH
SERQV AROP QDG SD P HQV UHDMGY) \R WH CRKLHYHP HOAR DIORKHUSHIRUP DRH FUMID \VFAYR WY LOWKH QRO HIXWY LGRHQAYH SDIQ AR SHODIRG FROP Q 7KH&RP ST

FROUGHY S P HOV UHIDCY \R \KH CFKLEYHP AR LQAYIGODIROW\R TXOM\  DVERQXVSD P HOVEHDAH R \WH KR DR HOVXVHG B WH&RP SHODIRQ&RP P IWRHLOQ
HYDODMY \WHSIRIBIWR WH1 ( 2 VARZ DB/AKRHUIQAYIGODIRIY DVARP SOHGWR CAKUHYHP HOAR GH LQUYHP HFVI RAKHRKHUSHIRUP DORHRUAWIDXQEHMHG7, SIRIUP

$ GAWRDOQ RIP DIRQUIDEQ H HHYH FRP SHODINRQ Z LOEH LFOGHE LQRXUGH LQWHSUR \ BAP HOVRUWH  DORXA0P HAMY R WRANKRTHY Z KIFK Z LGDEH I LBG
ZOKNWHE( & ZDMQ @ VR WHHIGR WHINAD HUHIGHS' HHP BHU

5XBI E ,QRPDARD

" XUQ) WHWUHP ROMVHIGS' HHP BHU QRAVARURURIIFHUR WHERP SD) DRSMSRUMP LDMEDS X®T E - WIAQ) DUDQIHP HORUGROS X E \WAQ)
DUDQIHP HOAMDVHIFK\MP VEHIQGIQ WP D R 5 HIXDMROG .

,7(0 &' ,6& 2685( 5(*$5' ,1* )25(,*1-85,6' ,&7,2167+$735(9(17,163(&7,216

1 RACBSTHE®!
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7KHIQRPDIRQUIXUGE WP R 30W,, ZIO@EHIGFOGGIQRUIR\ 6\IAP HOMHDMY \R\WWH  $ QX000 HAMY R 6\RANKRTHY DQG LV LFR SR IDAG KHHOQ R
UH HHFH

7(0  (;(&87,9( &203(16$7,21

,QRPDIRQUIXUGE WP R 30W,, ZIOEH LFOGEG LQRU3WR \ 6\BAP HAUHDNY R \KH $QOMD0 HINY R BVRANKREHY DQG LV LFRISRIDAMG KHMHQ B
UH HHFH

,7(0  6(&85,7<2: 1(56+,32) &(57%,1 % 1().&$/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50$77(56

,QRPDIRQUIXUGE WP R 30W,, ZLOEH GFOGG IQRUSR\ 6\BIMP HOAHDMY W \KH $ QMO0 HIMY R 6\RANKRTHY DG LV LFRSRIDAG KHHQ B
UH HHFH

,7(0  &(57$,15(/$7,216+,36$1' 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

,QRPDIRQUIXUGE WP R 30W,, ZLOEH GFOGG IQRUSR\ 6\BIMP HOAHDMY W \KH $ QMO0 HIMY R 6\RANKRTHY DG LV LFRSRIDAG KHHQ B
UH HHFH

,7(0  35,1&,3%/ $&8&2817$17)((6$1' 6(59,8&(6

JQRPDIRQUIXUGE WP R 30W,, ZLOH GFOGSE IQRUSR\ 6\BMP HOMHDMY W \KH $ QMO0 HIMY R 6\RANKRTHY DG LV LFRSRIDAG KHHQ B
UH HHFH
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D' FRP HIVILBGD/SOYR WS GO0 HRWRY) RP
7KHIRTZ Q) 1| QDGADOWDA HQVR / LIKWEUIGIH&R SRIDIRQDQG UHBRYWR 1QG-BHIGHQAHI MG SXEQF DFFRXQIGY |LUP DHIGFOGHGLQ\MYS$ QX006 HBRWWRQ

)RP
A &RQRIDAMGYDDFHEKHAWDN HAHP BHU DG
A SRQRIDMGE\EM HQVR 2 SHDIRY/IRMH<HLY( QGG HHP BHU 0%
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6&+ ,QUH; %6/ 70 RFP\ ([ \MMRQ6FKHP D' REXP HW
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5 HBRUAR , QGHBHOGHOS HIMMHG 3 XEQF$ FFRXQAQ) ) LLP

GKOUKREHYDGYRIGR ' IWHRARY
/ IKEUGIH&RSRDIR)
5 FWRQ 9 LLILQD

2 SIQRYRQWH& RQRIEDWMS) LCDQADCBVAP HON

: HKDYH DXGWMG \WH CFFRP SO0 L) FRORIEDAG EDDGFH WHAVR / LIKEUGIH &RSRIDIRD WH3&RPSI)® DVR ' HHPBU 0% WH UHDMG FRORIEDAG
DA HOVR RSHIDIRYY FKOQIHY LQ WRANKREEHATHIXWY DG FDK 1 BZ VI RUHIFK R WH\ HOW/WHQ HOGHG DG WH UHDAG GRMY FRIDGAIYHD UH HUHG \R DY/ WH S FRQRICDMG
ILCDADOWBA HV , QRXURSIQRY WHFRQRICDMS | LCDGALCOWDAP HONV SUMAQIVIL® 1QDOP DMIDOUASHRAV WHILGDADOSRUMMROR WHERP SIQ DV HAHP EHU

0% DOGWHUAKOVR IWRSHDMRQY DG IWFDK | BZ VIRUHIFK R \WH\ FDWWHDHIGHG LQFRQRIP LW Z [\K CFFRXQIY SUCALSBY IHHID CFA-BMGLQWHS QAMG 6\BIAY
R $PHID

YDUVIRJ2 SIQRY

7KAH FRORICDMS | LCDADOWEAP HOV DU \WH UASRQIELMN R WH &RP SDQ 1V P DI HP HV2 XUUAGRQUELOW 1V \R H SUW 0D RSIQRQ R \WH &RP S Y FRORIADMG
I.CDADOWBM HOVEDHG RQRXUDGW : HOWH D SXECF CFFRXQIY [1LP UHIIMAMIG Z W WH 3XETE &RP SO0 $ FFRXQIY 2 YHILIKW/ARDEG 8 QUMGE\BMY 3&$2 % DQGOM
WXL W EH LQG-BHIG-OAZ AW UASHRAKR \WH &RP ST LQ CFFRUEXFH Z MW WH S 6 | HEHIDOVHRXUMIY @V OG \WH DSSTFCEG! XV DQG BIXDIRY R \WH 6HRUMEY DG
([ KOQH&RP P DMRQDIGWH3&$ 2 %

: HFRIGAMS RUDGW LQ CFFREDGFH Z W \WHVIIEB/ R \WH3&$ 2 % 7 KRH WHEDLB/ UATXLUH WDAZ H SOIQ 0QG SHURP \WH DXAVWR REVEQ U-DRIE®! DAXUIGFH CERAW
Z KHNHUWH FRORIEDAG | LOGADOWEM HWDUHIUHR P DMUDOP MABAP HVZ KHKHUGHWR HURURUIUXG 7KH&RP SIQ - LV QRABTXUHG VR KDYH (RUZ HHZ HHIDIHG\R
SHIRP DQDXAVR IWIQMEDOFRQARCRYHUI LCDGADOWERWY $ VSOWR RXUDKGW Z HOUHUANXULHG\R RAEIQ DO XQEHNINEAQ) R LQMCDOFRQURCRYHUI LGDGADOUSRNY) X
RIVRUMHSXERHR H SUAKQ) DORSIQROROWHH I HRYHIHWR WHERP SO VIQMIDCFRQURCRYHUI ((DADOWSRIY) $ FFRAQIO Z HH SUVQRKIK RIQR)

2 XUDXGWLQFOXGHE SHURUP 1Q) SURRHEKUAY\R DAFW\RHUMNYR P DALICCP DB HWR \KH FRORIEDAG | LCDADOWBAP HW Z KHMFUGH\R HIRURJIUXG DG SHIRP LY
SURFHEXUY \KDAAERQG W KR UMY 6XFK SURHBUY LFOGG H TP 1QQ) RQ D\MMEDY HMGHIH UIDEQ) \KH [P RXQN DG GVFRKUY LQ \WH FRORIEDAMG | LQOGALC
DA HON 2 XUDXGAW DOR LGFOGHE HYDDOM) WH CFFRXQIY SUGASGV XVHE DG\ QU LFDQAAANP DMVP DEHE P OEDIHP HQADYZ HIDV HYDDDMY) WH RYHDOSUAHBINROR
WHFRQRIEDAG LQOGADOWIAP HON - HEHIHYHWDWRXUDXGEW SURVLGHDUDRIEGIEDLYI RURKURIQRD

&UWFDCH XGW) DM

7 KHPUMFDODXGWP DAWUFRP P XQEDMGEHBZ. LVDP DWUDUMQY | URP \WHPXUWHASHIRG DXGAVR \WHFRQRICDMS | LQDADOWEAP HOMKDZ D/FRP P XQFDAG RUUTXUUHG\R EH
FRP P XQFDMG VR \WH DX@EWARP P WHDQG\KDNV  UHIDAK \R CFFRXQIV RUGVFERXUAY \KDADUH P DALIDOWR \WH FRQRICDMG | LCOCADOWIAP HOVDQG  LQYROYHG RXUHGHALDD
FKOGBQILQ) \KEMPYH RUFRP SBf MGIP HOV 7 KHFRP P XQEDMRQR \WH FUMPADCDXGWP DARUGRY QRATGMILQDD Z D RURSLQRQ RQ\WH FRQRICDMG | LCDGRLCOWBAP HOV
\ENHQDVDZ KR! DQGZ HOHGRAR FRP P XQFDIY \WHFUMAICDXGEW DWUEHBZ  SURVIGQ) DWEDUDMRSLQRQ ROWH FUMFDCIXGWP DWURURQWH CFFRXQV RUGVFRXUAR
Z KIFK WHDM/

5 HHDLAK DQG' - HYHBSP HOW( [ SHWY

$SVAFUEGIQLRM R \WHFRQRICDMS | LOGADOWBM HV \WH&RP SO0 UHFRUGY UAMADLAK 05 GHYHERSP HQAY SHOWMY DV LGRS Z KLFK FRQIMASUP DO R Z DIHYOUG
UHDAMG SD URTEHH LW QRQ FDK RN EDHG FRP SHODIRD P DALIDY WY FRQXENY DQG RKHURXALGH UAHDUAK DG GHYHBSP HWHYLFHY UHDMMG \R \WH GHYHESP HOAR
WH&RP S VQEBOU XHOMKER®\ * XUQ) \WH\ HIUHG-G' HHP B WHERP SI) UWFRG-GOSSH IPDMY P LARQR UAHDUAK DG GHYHESP HOW] SHOWMY

© HIG-QILHG \WH HYODDMRQ R UAHDUAK DG GHYHBSP HWH SHOHY DY D FUMCODXGWP DIV GXH \R WH P DD HP HOAMGIP HQNLQYRYHG 1Q GHMP LQQ) Z KRKHUH SHOWMY
LCPAUHG DUH UHIDAG R \WH UMOUK DG GHYHBSP HTRRYMEY $ XA \MHHHBP HWZ D/HSHADD FKODILQ) GHWR\WWH@DMHR DXAWGHFHDGH WA DGQWH I RW
UXLU-GVR DEEUARKHP DIt

7KHSUP DY SURRHBUYZ HSHURUP HGWR DALY FUMFDCDXGAWP DIRULFOGHS

A 7HAY DMP SBIR UNHIUK DG GHYHBSP HQWH SHOHVE. L LQSHRAN XQEHDLQ) WKSSRIY GREXP HQIV DG FRP SDUQ) \WR\WWHUHRG-GH SHOH I RUDFRXAUIR
DGFOWMI IFDARQ DG L 1QTUQ) R SURWANP DLDIHY/ R GAMIP LCHZ KHKHUH - SHAYLCPXAWHE DUH UHDWG R URVHDURK DG GAYHBRSP HOARRMWWAY

p=2

7HAMY P DQHP HOWY DERFDIRQ R Z DIHY/ S IRDEHH W D5 QRO FDK \WRAN EDAHG FRP SHODIRQ B L SHURIP QY \KEWBRAYH DO WOSURAHBUY B\
GYHPIQ) DO LQE-5HEHOAH SHREMRQ DOG ARP SOUQ) KK H SHRBANRQ R \WH UFRUGHG P RXQIVOG 1L WY \IH FRP SOIMHW QG DFPAIR. R UHBNYOQ)
XQHDLQ) DBXVHGIQRUNKEWTHDOWOSRAHGUY

V% 2 86$ 3&

: HKDYHVHYHG DAKH&RP ST VDXGAWRMGH
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SXUHIS WV

&DK DEFDK HIXLYDBW

3UENGH SHOH/ DG RM-UPXUMMADAHN

7RBCEXUHY/S WAV

2 \MHL WHV

3UEDGSIRWRVRIWIGRM-UGY WP DAHV

7UGP DWW
7RG WHNV

/,$%/,7,(6%1" 672& +2/' (56%(48,7<
&XUHQN (CEDNY
$ FARXQWVSD) [CEG{DQG CFRXHG ACELOMY
7RECRXUMHQY (CEOMNY

&RP P WK HOV DG FRMYHFLHV/: 1 RM

GVRENKREHIA( TXAW
3UH HIHG RN SDUYDOH DXRR U HE\KDUWAY QR KDWY LWKHG DQG RAMBAQ) DV HAHP BHJ 06
&RP P ROV SOUYDOH DARRU HG\KOWY KDWY/ DG KDWY/ LWKHG DG RAMBRA Q)
DV HRP BHU 0% UASHRARYHD
$ GARDOSIG LQFCHMID
$ FRP XOMGGHLAW
7RDD\RANKRTHWAT( TXW
7RED ICELONYDGEVRANKRTHMA( TW
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$ GCAMRIO
&RP P ROGWEN 30G1Q
6KDUV $ P RXQW &DSMIO

$ FRXP XDWMG
' HIAW

7REIO

VDD - DAY

, WXOHHR UWIRMG\KDHLY DB/

6 KD/ \VHNBP HOVRUZ MKRTIQ) W H/SOGXSRQYHAY R UHWNRKMS
IFAN Y DB/

6KDWH/IMXHG WWIMMIGRIHIQIV (GHAR RITHIQ) FRWR

GOV MWKHGRURKIK \WHH HFVHR ROWNRQ/

GVREN EDVH FRP SHODIRQ! RUMKDU IMAXHG\R FROKGBQNV DQG

AVRRY

GVREN EDHGFRP SHODIRQ! RUHTXW [ DB/ 2 2

1 HARW 2 2 2

YDA AP BV

, WXOFHR UAMIRMG\KDHLY DB/

6 KD/ \VHNBP HOVRUZ MKRTIQ) Wi H/SOGXSRQYHAMY R UHWRMS
RN Y DB/

6KDWH/IMXHG WWIMMIGRIHIQIV (HAR RITHIQ) FRWR

6RO MKHG\RURKIK \WHH HFVHR ROWRY/

GVREN EDHEFRP SHODIRQ! RUMKDU IWKHG\R FROKXGBQN DQG

AURRY

6\RAN EDHGARP SHODIRQ! RUHTXW [ DB/ 2 2

1 HARW 2 2 2
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" HHP EHU

2 SHDIY $ PR
1 HWBRW

$ GAVR HOVWR BHFRGA.GI GHABRWAR GHADK XVHGLORSHDIYY) DR/
6\FFAN EDHGFRP SHODIRQ

&KDQYH/LQRSHIDMY DXHNVDQGACE DN
3UB0GH SHOHOGRKM-UPUMNDAMN
3UHBOG SIRMANRIWOQGRM-UGRY \MP DKHV
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, QAN $ PRV
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, WWXOFAH FRW SDIGUHDWG R \DBIR FRP P RQWARRN LQSXETF R IHIQIV
1 HABRAHOVIRP WHH HAVHR WRFN RSWRQ/
3D P HQVIR\MY H/UHDMG R CHAKDUHVABP HOAR HDAW [ DB/

1 HA&DK 3URNGGE ) LODAQ) $ YWY
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1RM YDMVR 3UHHIMMRY 6XP P DU R 6LIQULFDQVS AFRXQAQ) 3RIAHY DQG 1 DMUHR 2 SHDARY

7KH&RP S ZDVIRP HGRQ2 RREHU ZKHQ7KRIXP 3RZHJ/ VB Z KIFK Z DVIGFRISRIDAMGLOWHWEIMR 1 HYDEDRQ) HELOW P HJHGZ M 7KRUXP 3RZ HJ
(& 73, ZKFK ZD/LFRERDAG IQ\WHWEBMR ' HIY OH RQ -DOMY 2 Q6N B WH &RP SD) FKOQIHG W P H IR 7KRIXP 3RZHJ / \8 \R
/ LIKEUGIH &R SRIDRQ DOG BHIOD W 1 REXV RQ GYHBSLQ) DG FRP P HIADD LQ) P HBE QFODUIXHY 7KH &RP SDQ LV D QFBIUIX-OWRKERBI\ FRP SIQ |RVMHG RQ
GYHBSQ) DQGFRP P HIADT LQJ WP HIBE QFOOUIXHD/ LIKEUGIH) XHIE

YDUVR &RQRIEDIRY

7 KAH FRORICDMS | LDADOWEM HOV LGFOGHS WH CFFRXQIV R / LIKVEWGIH D 1 HYDED FRISRDIRY 005G WH &RP S0 1V Z KRD RZ GHS \KEMADUHY 73, OUG/ LIKEUGIH
, QMIDIRIO+RMQ) // & D' HIZ DM QP WG ACEONV FRPSID 7KHH Z KR RZ GHE \KEMGADUH/ DH LTRYH $ @LOMFRP S0 \WMIQLRNRYY DQG EDDQRHY KDYH BHHD
HIP LODAMGLOFRQRIEDIRY , Q- DY 1 LIKEUGIH, QMIDNREIO- RAQ) / / & Z DVIRP 0D QWRYHG

YDUVR 3UHHQBIRQ DQGS VHR (P DMVDQGS WXP SRV

7KH SUBODIRY R ARQRICDMS | LCOGADOMBM HONV 1O FRIRIP W Z W CFRRXQMY SUCHASBY JHHDIMD CFR-EAG 1Q \WH 8 QAMG 6\BIMV R $PHIFD * $$3 UL/
P DQRIHP AR P DNHHXIP DAV DG DAKP SURQ/ARDAT HRAMG \WWH U-SRUMG TP RQVR DIVAV QG ALELOMNY DG AVRRXUHR - FRQMY HOADXHANV QCELONY DG HNXAW DAKHAM
R \WH | LCDQADOWEM HQV DQGWHUHBSRUMG P RXQVR H SHOHVGAUQ) WHUHBRWY) SHIRG $ FXDOUAXOVARXTS GLIHUIURP WRHHAP DY ( IV D/ DQG DAXP SWRQY/Z HH
SHIRGFID UMHZ H5 DOG WHH I HAWR UMMRQY Z HIH UH GRAG LQ \H FRORICDMS | LGDADOWBAP HONV L \KH SHIRG \WH DUH GHMP LGHG VR EH GHRHADY 7 KHVH HUP DM
LFOGH BWIHQRATP IAG\R YOODMRQR LQEQILEGIDAHNV | UYDOHP HDXUP HW GH HIG\Y  DAHVDQGACELOMNY DG WRANEDHGFRP SHRDIRD

&HVEQ TP RXQN LQ WH SURU\ HDUKDYH EHHD UFDWILHG VR FRIRIP Z W \H FXUHAY HOU SUMHQBIRY 7 KHVH UHRDWA LFDARQY KOG QR LP STPARQ \WH SUMRA® WERIMG
DA HOWR | LODCADOSRMNRD UAKOVR RSHIDNRYY FKOQIHYLOWRANKREHWTHMWY RUFKDQIHVIQGHWDK SIRMGGE. XVHGLQ RSHDIY QMY RUILGDGAQ) CRVMMWAVRQ
WHVBMP HWR FDK | BZ V

&HIMOQS5 M\VDQG8 CRHIBLQNY

YDHGROWH&RP S VDK SRUMRQDVR ' HHP BHU DG PAUMHONRSHIDIY SO P DQIHP HNEHIHYH\KH&RP ST KDVAKI | LFLHQAFDSMIDAR | XQG RSHIDARQY | RUDY
GDW P RQKVIURP \WHIWAOGFHR \WHHI LCDADOWEAP HOW

%H RIG WL SHIRG WH&RP S Z L@QHHE DEAWRIDOI XQAQ) 05 RULQ NQG IXSSRWWID D FRP HCDIRQ R DA LF DDA JRYHOP HQAUWIQW I XURHUR THUIQIVR HIXAW
VHRXAUMW RUDQRITHIQ) R GEVWHRXUMAY LQ RGHIVR VXSSRWWW I XMUH UK DG GYHBSP HOVS ' CRRVMMNAY UHTXUUHG R |EXAIKRHUHKDORH DG FRP S WWH GHYHERSP HA
DGHRP P HADD DIRQR IWIXHBURGRW

7 KHH FDQ EH QR DAXUIGFH WDWKH &RP SDQ Z LODEH CEBHWR KA XTE FRQMGH R FROGEAW RSHDNRQY UL WHH LY D @FN R | LQDGADDUARXUAHY DYCLOEG LQ WH | XM R
FRQIXH LW | XHOGHYHESP HQADRIYIAMY DQG D | OUH R GR \R Z RX@S KDYH D P DMIDODGYHYH HI HAARQ WH &RP SIQ IV IXVWUH5 ' CRAVMEY | LQOGADDSRMRY WKV R
RSHIMRY DOGFDK IBZV $ OR WHKFFHNVR WHE&RP SO0 TV RSHIDIRQYLY \MEMANR RI-UIQP HIRA FRQMY HIALHY VRP HR Z KIFK DWHER RQGP DI HP HOAVFRQRO 7 KHH
FRQMY HIALHY LFOGH JHHIIDDQG BIIRIOHRERR [F FRIGURY FRMYHWITEMNY SRMQIIDFRP SHIMR) Z W RKHJ QEBDU I XHOGHYHBSHY LFOGAQ) WRH HOMY
GYHBSQ) CFAGOARBLIQNXHY $7) V FKOQIHVIQJIRYHIP HOABIXTMRY MV HDAG\RWHS R RXUQFGDUIXHO UIXDAY CESURYIIR WHERP SO V1 XHD\KSSRW
IRUQFBDIUSRZ HJ FKOQIHY 1Q DFFRXQIY) DG \Bf DARQ WEDB/ LTELQW \R CRKUHYH RYHIDDWRWWMP DG QY WP 5 ' P LOWRHY \RZ OUG FRP P HADT] DARY | XUAUH
LP SOLP HOVKDL KR WWH & RP SO0 VDN DG JGEDORUUHI LR DOFDBMARSKIE HYHON 7KH&RP SO P D DR EH\XEMAAR YOURXY DEAWR DOSRIWAID HRGRP LF DOGRMHU
XEITQNY
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7KHERP SIQ VHYIDIHG IQVIQUIFDQAS ' CRRVMNY R DGYDFH W QFODUI XHOWAKGRE)\ DNVAKR 1 DIRID (ERDRY |1/ ) RUWH\ HUHGG' HRPEU

5 ' H SHOH/DARADAGZ W DALY FRIGAAGDNL /| DFFRXQMIRUCSSH IPDMY R WHE&RP SIQ V\RECS ' H SHIAWUH 7KH&RP SIQ PAUHQ® SUP DUO BHIHY
RQ,1/ IRUGYHBSQ \MAMY DQG HYDODIMY W QEBIUIXHDS$Q QMXSIRY LQ CFRHW R, 1/ W UARXUAY IFOAQ) AKOQIHY 1Q JRYHP HOASRIAHY | CHOW GRZ QP H
UIXDRY FROMIQN RUXQ RIVHHDRSHIDNRDCFKDIBI HYFRX@ KDYH DP DMIDCDOGYHYHH | HAWRQWHE&RP SO0 VAXUHQNELON \R CEDFHIWSG  * DRIV

) DW9DOHR ) LQDCHDQ QRKP HOV

7KH&RP SIQ GAMP LGHY | DUYDOH D/ \KH SUFH WDAZ RX@S EH UHRHLYHG W VHIDDQ DAHARUSDIG \R IO HUD CCELOW 1Q 0 REH® WIQRNRQ BHE HHD XCTH LADAG P DN
SDMASTON DAKHP HDXUP HWEDM

7KH&RP SBQ  KDVHMEQKHS D1 DUYDOH KIHDUK  \WDABURIMY HY/ \WH LCEXW XVHG R P HDXUH | LUYDOH $ WHA DG CCHOWA/ P HDKUHE DAVDUYDOH DHFDM R HS EDHG RQ
Z KHKHJ\WH LOBXW DUH REVHYTE® LQ \WH P DINHADQG WH G-I UHH\WDWKH LOBXW DIH REVHYEE® 7 KHKIHIDUAK I LYHY WH KLI KRWABURUMY \RR CRYH P DUNHNV | RULGHQIFDCDWHN DG

HONY / HHD P HDKUHP HV DQG \WH BZ HIMGURINY \R XREVHLYTE®! LCBXW / HYHD P HDXUP HQW 7 KH FDMIRU DARQ R | LCDGADOLQWKP HOV Z WMQ \KH YDDDARD
KA LVEDHGROWHEZ HAMBYHOR LCRAVKDAM\LI QL LFDQAR\KHI LUYDOHP HDOKUHP HA7 KHWUHHGYHYR WHI DUYDOHKIHIDA Z HHDYI RTBZ V

/[ HHD 2 EVHYCEBILQBXW\XAK DV TXRMG SUFHVLQ CRRYHP DUNANV I RULG-QIFDCDWHV RUCCH M/

[ HHD , CBXW RKHUWDR TXRMS SURHY WDAZ HIH REVHYCE® | RUWH DARARUACHOY HWHJAUHA® RULQAWHA® 7 KHVH LFOGH TXRIMG SUFHY | RUMP LOUDXHN RU
MHONY 1Q CRH P DINAV. TXRMG SUFRHY | RULGRIFDORUMP LOUDWAV RUCCHOIWY LQ P DINAV WDAZ HIH CRACRRYH DG LOBXW RKHUWKDD TXRMSG SUFHY \KDAZ HH
REVHYCE®! | ROWHDIHARUCCHEON DG

/[ HWHD 8 REVHYTEBILCBXW\WKDNH GRANP DI HP HQAW DIXP SWRQ/

) RUGVRKUHASXUERWY DAV DQG QCELOMNAY DUH FOWL LHG LOWHUHMNN LQWKH | LUYDOHKIHIDAA GYHOEDHGROWHEZ BABYHCR LOBXWKDAZ D/ALI QU LEDQAR \WH RYHIDE
10U YDOH P HDKUHP HQW/7 KH &RP S IV DAFWP HOAR \H MIQI LFDGFH R D SOUMEX@U LGSXWIR \WH | LU YOODH P HDAXUHP QAT MGIP HADQG P D KDYH DN HAMG \WH
SOAHP HAZ WQWHI QUYDOHKIHDA GYHY 6HH1 RM ) CLUSDOHO HOKUHP HQW \R\KH& RQRICDMS) LODGADOB\BAP HWI RUI XUWHUGHEO

&DK DQG&DK ( TXLYDBRN

7KH&RP SO P D DAP HYLQYHAWVH FHWFDK LOLQMIAE-DUC) CFFRXQNVDJGS 6 WHDKY BL@Y , WAL LAY DEKLIK® IXGLQYHNR HIVZ LW RUILCEOWEIMG P DXUMEVR
WUHP RQMVRUGWIURP (DMR SXURKDVH DV DK HIXLYDBIQWDQG DOKLIK® QIXAGLQYHAR HINVZ LW \KBIMG P DXUMEVR JU-DMAKDQWUHHP RQMYDY/P DUNABEGI XU $ W
CHPEHU 0% WH&RP SO0 KHIB FDK EDDGRHY RN P LARQ G P LARY UAS-AMHD LOH FHWR WHIHGHID LQXUHG TP IWR

7KHERP SIQ GHHP HEWLY FUHEWINN QRAR EH\LI QU LEDQADVFDK Z D/KHIBE. \B R SURP LGHNCDADOQAMANRY/ GAUQ) \WHHSHIRG/

" HHLHG, WXDQFH&RW
7KH&RP SO FOBMIT HY LQRUHP HQBODOG AUHPWARWWLGRXUHG L FRQGHANRQ Z WK HDOWY RTHIQIV I(FOGQ) GIDO DFFRQIY UIMADIRY DG RMHUSIR HMRIO HY 7KHH

FRWV DUH UHFRUGHG DV SU-E0.G DN XQADKH UHIDAG VHRXUME DHIMKHG 8 SRQIMKOTRH WH GH HUUHG FRWY DUH KDL HG D) DQWMIGAWR DOSIGQ FCBAICRQ D SURLDB EDAYLQ
WHSHIRGLQZ KIEK \WHVKDUYDB\RTS |, | DQR|HIQY LV IEDERGHS WHUHDAMG GH HIHG FRIWOHH SHOHGLOWHSHIRGR \MP LDIR)




7DEBIR &RQMW

7WDGP DN

&RW I RUILOQ DGG GIOOIHV I RUWDGEHP DN CSSTFDARQY DU FOBAND HG 7 UDGHP DUNY DU FRQUGHIG LQEBQILE®! DAV Z W DD LQEH LQWM XVH XO@ H DG \WHIH RUH DUH QR

PRWHS 7KH&RP SO SHIRUP VDD LP STILP HYAMKAQ WH | RAW TXOWAUR HIFK \ HIURUP RUH 1 BTXHQ® L HYHQWV RUFLURXP WA LG FDM \WDADQ LP SOLP HOABRW P D

KDYHEHQLGPAUBG ) RUWHI RN TXOWUR EDHG RO TXOIMMYH DAHAP HOVSHIRP H5 WH&RP ST FRIFOGHG WDAMZ DY P RMONHD \WDQ GRARDAKH | DUYDOH R

\WH7 UDG-P DN \YEWEQMID H AHHEHG WD Q) YOOHDQGWHH RUH | XUHUTXCQMBIMYHDEDOMYZ D/ QRABITXUG $ VDUAKOMR P SOLP HQWZ DVUFRBG $ VR ' HHP BHU
0% WHFDW LY YOOHR WDG-PDMWZD/OSSR IPDMD P LARD

| HDWH

7KH&RP S UFRIQ] H/RSHDMY GDHUIKWR XVH DAHV DOG QRO DAFRP P HIAHP HOAEDM EDHGE RQWH SUMHAYDDH R \WHIXUMUH P LQP XP GDHSD P HOVRYHWH
GDHWP +RZHHJ GDAVZ W DQLQWIOMP R P RQKY RUGW DUH QRAUFRGHS RQ WH FRORTEDAG EDIFH KHANQ CFFREDGFH Z W \WH\KRWMP  GDH UFRIQURD

H HP SWRQ 7KH&RP SI) DOR CBSTHY\WH SUIRNFDCH SHIHWR QRAV-EDUDM QRO BD/H FRP SRHOV | RUDEIBDA/\WDADOM 7 KH&RP SIQ KDVRID RHKRWMP GDHIRJ
RILFH\SDAHI RUZ KLFK GDHH SHOHLYUHFRIQ] H5RQDWELI KAICHEDLY RHAKHEDHMP

,GFRPH7O W/

7KH&RP S0 CFFRXQWV I RULGFRP HAI HY XQGHUWWH DAHADQG CCELON P HKRG Z KIEK WXL \WH BFRIQURQ R GH HIMG\E] DAHIV DOG QCELOWAY | RUKH H SHRMG | XOUH\E]
FROHDHFHVR HYHOW\WDAKDYH BHHD LGFOGHG LQWH  LGDADOWBA HONV 8 QGHUMY P HNRG WH&RP SO GHMIP LQHY GHHIGY  DWHV QG ICELONY RQWHEDIVR \WH
QU HHFHY BAR H-Q \WH | LQOCADOWBRP HOADQG WY EDAVR DWVHV DG ICHOMVE. XMQ) HIPAG\E DM/ LQ HIHRATRUWH\ HIULQ Z KIFK WH QLI HIHZFHY DUH H SHRAG \R
WYHYH 7 KHHIHAAR DRKDQIHLOWY UDM/RQGH HIMG\E] DXHN QG AR OV BRI QY HELOLGRRP HIQWWH SHIRG\WDAFOGHNHHIRR HWEDM

7KH&RP ST UFRIQ] HYGHHWHGMY  DAFHVR \KHH WOAKDAZ HEHIHYH\KDAKAH DAV O P RIAQNHD WDQ GRAR EHUDT HG , QP DNGQJ \XFK DGHALP LCDIRY WARQIGHY
DODYDADEG! SROMYH DG QHIDIYH HMGHTFH (FOGQ I XWUHUBYHIOYR H MM VY CEGI\MP SRUDY GLIHHIFHY SURVRRMG | XUWUH\S] CEGILGRRP H W SOQQQ) DMLY DG
WAXOVR UFHONRSHIDARYY | WHERP SDQ GAMP LGH/WDMZ RX@S EHCEGIVR U0 HIWGH HIMGMY DAFVIQWHI XXUHLOH FRWR IWQHABFRIGHG P RXQMWZ RXGSP DNHDQ
DOV HQAR\WHGH HIWGVE] DAHAYDODMRQDIBRZ OFH Z KLFK Z RXS BHBAEHWHSURYMRQ! RUGFRP H\E] H/

,Q-X® WH2 QHOA) Y-DANXOYAQS FAMKHS FWZ D/MIGHGIQR @2 $ P RY RMHUSIRVIMRYY \WHS PAHTPAG Q. 6HRMRD  $ R \WH, QA0S HYHH&REH Z KIFK
SHP DHQ® DEBZ V D0 LP P HADM GHBAIRY | RUGRP HIFE UMUK DQG GYHBSP HOAH SHIAWUY IRUME \ HOWY BLQQQY DWW HAHP BHU 7KH$ PADBR SIRMGY
VIR UXBY SHP WY ] SD HY\R G-OAWKIP RWHE GRPRAF 5 ( H SHAWUVSOGRUGPAWIGLO  \WMUIRIK $VWHERP SO P OQECQY DI XOYIODNRY
DEBZ DFH DI QAW GHAGH HIWMG\S] DWVHV \KHHIFRR HAR \WHS FAGAG QRAKDYH D P DMUIDOLP STRARQWH & RP ST 1 FRORICDMS | LOGADOWIAP HOQVDVR ' HAHP BHU

7KH&RP SO WFRG/XQFHWEOW SRIMRYIQCFFREFHZ WS 68 $ FFRXQIY) |RU, GFRP H7 W/ ROWHEDUYR DR WG SURFHWIQZKIFK  IMEHMP LGHVZ KHKHU

VP RUHONHD WD QRAKDAKHE  SRVMRQ/Z LOEHVNWEGHE RQOWHEDIVR WHWAKQFDCP HIWR \WHSRUNRQDEG | RANRHEF SRIMRQAKDAP HAAKHP RUH ONHD \KCD
RAHFRIQURQWUAKRT IWIHFRIQ] BARHOLI AP RQNR B BHH MWDAYP RIMWDD  SHAHQAMINHD \R BH D0 HEXSRQXGNP DMVAMBP HAZ W \KHUHDMG\E  DARRUMY

7KHE&RP SO0 WFRIQ] HY LOMMNDIG SHIDBWY UHIDAG \R XQUFRIQ] HG\S BEHHIW U 0D RQWH LGFRP H\EF H SHOWH QCH LO \WH CFFRP SO0 LQ) FRQRIEDMG WP HOAR
RSHIDMRY/

5 FWDURK DQG' HYHBSP HOW [ SHOWY

7KH&RP S} FRGANVVUQUIFDQNG ' CRAYLNY UHDAMG\R WH GALIQ \MAMY  DQG FRP P HUADD DARQR W SURSUHEY QFODIUIXFOMKREI 5 ' FRWIGFOGH\DIUHY
DOGEHHIWIRIS * SHYRQGHD WRAN EDHG FRP SHODIRD FROXAMY) DQG HYLGHHIQ) VHYLFHY P DMIDY FROXP HGLQ5 ' DRIV | CRAW DQG HIXSP HOAKDIH FRWW
H WCDOMANY DG DEDOMY 06 FHMSQWDYHOH SHOAY 7KH&RP SIQ - DOR LGRXY FRIVI RIWH SXUADHR  DKLIK SHIRUP DFHFRP SOMU +38&  GYHBSP HWWR \GHALOD HG
HILQHIQY P RAHY FRP SXMUMP XOIRYY DGG \R\E DU FRGH XVHG \RBD B \KSSRWGHALLF 5 ' SIRIUPV $ MJQUIFOQASRMRO R \WHE&RPSIQ V5 ' CRMMAV LV
FROGPMGWURXI K WLLG SOV UMD LOXMMIRYY (DIRGDOMER DRUHY DQGHILGHIQ) VHYLFHSIRGHY
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5 ' FRAVOHH SHOHGDVIGRXUWHS ( [ SHIEWUAI RUP DMIDY HTXLSP HM CAMMNY DG \R \E DUH\WDATUH DFTXLUHG RUFRQMUKAMG | RUDSDMFX@US  * SURMPADQGWDWDYH
(R DIMEDIYH | XXUH XVH LO RKHUSURWRN RURSHIDINRQY DUH H SHOHG LQWH SHIRG LQ Z KIFK \WH FRWV DUH LGRXUHG JHHIDD ZKHDSOG  + RZ HYHU WILG SOV FROKGNY) RU
HILQHHICQY VHYLFHYSOG | RULQDGYDEFHR SHIRP OGRH CUHUHFARGHG DV SUHS0G DMV DG WFRIQ] HEDV5 ' H SHOH DVWHVHIYIFHY DHUHIGHBG ( TSP HONRURKHUDAHAV
CFTAUGIRUS * CRAYMA/\KDAKDYH | XWMUH DEMCDAYH XV DUH FOSMUT HG DQG G-SUHALDAMG RYHURHURIMP DAMG XVH XODVHVIQDFFREXFHZ IN$ 6&  3URSHIV 3MOAMDG
( TXSP HQV7 KH&RP S GRAVGRABXUHQ® KDYHDQ DAHWIFTXUGIRUS * Z K| XUWUHDOMEDRYHXH

XUQY WH\ FOWHIGG' HRP BHU 05 WHERPSI) PG PLAORQDMG  PLARY KASHRNHD 1Q5 ' H SHOHY
BWREN YDHG&RP SHODIRY

7KH&RP S JUDQN RSWNRQ/ VR SXUFKDH KDV R \WH &RP SOQ IV FRP P RQ RN FRP P RQ WRAN [ DB/ UAERMWG WRAN Y. DBV 563$V  DQG SHIRP DFH EDHS WWXURAMG
WRANDZ DB/ 36$ V \RHP SR HVDGAWRRY 7KH&RP S0Q. DOR JWIQNVWRAN EDHG LY. DB/ RUFRP P RQWRFN W FRQUXARIQIVI RIVAYLFHY/ SHIRP H5 Z KIFK DUHCHRRXQMG I RU
LQWH\P HP DQEHUDY/WRAN EDHG LY. DBV DG FRP P RQWRAN IMXHGWR HP SR HH

GVREN EDVHG FRP SHRDIRQH SHOH LY EDHG RQWH I UYDDH R \WH [ B/ P HDKUHG DAKHUIUIOAGMY 7KH&RP SO X\VHY DYIFN 6FKRBY SUAQ) P RG-DR GAMP LGH\WH
IQUYDOHR VRN RSIRYY DVIXUKHUGHAUEHGLOL RM  6\RFAN YDVHG & RP SHRDIRYD R \KH & RORIEDAMS) LACADOBMEAP HON ) RUFRP P RQWWRAN 2 DB/ 56%$ VOX536$ V
WHI QUYDOHR \WHIZ DUBY/LVEDHERQWHI UYDOHR \WHE&RP SO0 VFRP P ROVIBAN RQWWHGEMR JUIQWV

7TKH&RP SQ KDY HBRWMG R CFFRXQARUI RUHWWUHY DY WH - RARXUBG KDY UHRRLGHG FRP SHRDINIRQ FRUADWXP 1Q) DIDRSWRQ KRTGHY Z LAOKDYH FRP SBIMS \KH UHDAMWM VHYFH
SHIRG ,| BQHP SR FHHIRVHW DR ¥ DG BHFDAVHWH 1 DOR FRP SOIM WH UMMM VHYIFH SHIRG WH &RP SR WHYHIAY ARP SHODIRQH SHOH SUMIRAO UHRIQ] HELQWH
SHIRGWHLY DGZ D/ RIHWG

$Z DUB/Z W VHYLEH EDHG YR FREEMRQVRID DUHH SHOHG RO DL KWICH EDUY RYHMH UDOMWVAYIFHSHIRGR \WHIY DG $Z DUB/Z MW SHURUP DOFH EDHG YR
FROAURQY DUH DRVFWHG HIFK WERWY SHIRG 006 H SHOHG XMQ) D JUIGHG DAMEXINRQ P HKRG WURKIK \KH HXIP DAG GDM R CRKIHYHP HOVRQD Z KHD CFKLHYHP HOAR \WH
SHURUP DFH EDHG FROAWR) LY GH-P HG SURETE®! |, | CRKUHYHP HOAR WH SHURUP OgFH EDHG FRQBURD LY (R BRQIHUSURETE®! SUMRAD UFRGHG FRP SHODIRQ H SHOH LY
UYHYHG 6\RAN EDHGFRP SHODIRQH SHOHLYDIRDMGWR*  $ RJ5 ' IQWHERQRIEDAMG6\BAP HOAR 2 SHIDIRQY/EDHEROWHSURSRMROR  SDMASTOMRXY UFRG-G\R
HIFKIXQGRAIRQ

6 KDUA/\ARDADUH IMKHG\R HP SR HHYXSRQWHH HIVHR RN RWRQ/ RUXSROWH YHIY) R 56$ VDG 36$ VOHIMKHE GHAR \WHQ® BHUR KDWY/ Z 1\ D1 UYDOHHIXOOR
WH P RQABTXUHGR DI\ CSSOFCEGIE Z MKREQ) B HOWV $ VD URKEWKH CRMOOQ® EHUR KDWY MKHGZ WS Z WWKRGQ) REQI DINRQY DUH G \KDQ\KH CRXOC
QP B-UR \KOW/H HAVHGXQGHH RN RMRQRUYHAMG XQEHKHS 63 RU36$  7KH&RP SO0 XVHVD® GHAVHABP HOA CESURTRK | ROVAIMIQ) UMMPAG\WRAN 2 DB/ 8 G&HUD
3 HAVEINBP HQWV CBSURDFK. WH &RP SO Z WWKRTY VKDY HIXODLQ YOOH R \WH VIR Z WKREQ) REQIDARYY OGG SO VWH Y Z MKKRGQ) [P RQNURP LW RZ Q FDK
WAHYHY 7KH\E SD P HWQEHWH? GHAHAMBP HOA CSSURDFK LV UH GRMG DV D1 LCDGALQ) TRV RQWH& RQRIEDMS 6\BM HOVR &DK ) BZV 7 KHKDY Z \WKHTB EHFRP H
DYDUOEG | RUSHMKOTRHXQEHWH UHIMG RN LRHOYHSTD

5 HDWG 3 DUV 7 IDQWDRIRYY
5 HIAG SOW WIQLRMR)/ DHISSIRAGE. \WHYRIGR ' IWHRRY RUGAMICDMG FRP P IWH * XU 0% WHFDK WABCHY SOGWR RGHLQE-SHE-OAMAURRUREIY

DG ASHRANHY Z HHSOGWR DQHAMY FRMRGBGE \KFK QUHRR DAKHGUHRRUVHBRIRY 7 KH\WMIP VDQGFRQEURQ/R MY FDK SO P HWZ HIHWH\CP HD/
TXOW® WARGHU HSOGR WHRKM-ULQE-SHIGHMEURRY
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5 HHQ/$ GROIMS3 LIRQRXCRHP HOV
CRPH7L ' VFRXUBY

Q' HPBEU WH) LQOGADDS FARXQIMY 6\EELGYYROG ) $ 6% LWKHGS FFRXQIMY 6\EIQELG/8 SADM $68 1R ,GRPH7O W 7TRIF ,PSIRHP HOV\R
L QRPHTO " WFBRKUAY Z KIFK | REXVHY RQWH UDM UFRGAGDARQ DG LGFRP H\ HVSOIG $ 68 $68 WU DSETF BMCHVHIMY 3%( R AVRRH RQ
DODQQOCEDY DEEXGUUDMUFRCAGDNROXMQ) ERK SHFHMIH/DQGRXUMHEA TP RXQV BIRHYRWIQR\SHAL LHG FDM RUHYZ W AHMBQUARRGAAX) LW VIXWHUELIR\HD R
B (DMHDIGMUVGRIRQWR\KHH \WOAKRHIAP \VH FHHGD\SHALLHG\WUAKRGHDOORRUJUDMMDID R WHIDP RXQIFRP SAMGE. P XAIBOLQ) SUAN LGFRP HRURWE \WH
CESOFCEGIVIMAY LFRP HVE] UDAM , QDGAWRY DHMN DUH UG R QVRRVHLGRRP H\E H/SOG (AR UH XQB/UFHYHGQVDIJUIDMGE. | HIH.DO \WIM GFD0 DG | RHIQ
I VDG B MUMGRIRQ Ll WH P RXQALY DAGDWY R VREDIGRRP H\ SD P HQV GHAR UH XQB/ WHFHYHS 7KH &RP SDQ KDY DGROMG $ 68 IRUWH\ HUHB-G
" HRPEU DQG KDV URS-RIYHD DEMVMG GVFBRAXUAY | RUWH\ HIUHGG ' HRHP BHU 2\KHZ MH \WH DERSIRQ R $ 68 KOG QR [P SCRARQ \KH
&RP S VFRQRICDMS EDDFHKHN WEIAP HQVR RSHDIR)Y RAEBM HOVR FDK 1 GZ V

5 HHQVS FFRXQIMY) 3 IRQRXCRHP HOW
~_DDIJUHIDNROR , CFRP HEMBRP HOW [ SHOH/

,Q1RMPEU WH) $6% IMXHG$68 1R ,GFRPH 6\BAP HQV 5HERUNY &RP SUKHQIYH , FRPH  ([SHOH' DMIJUHIDIRY' DWFRKUY GXERSIE

* DMUJUIDIRQR , GFRP HB\DMP HA( [ SHOFV 3568 " ZKIFK UINUBGE QVFRKHR  FHEIQ FRW DQG H SHOAY RO DD IQMIP DG DQKCOEDLY 1O WH GRAV \R \KH
FRORIEDAG! LOGADONIM HON 7 KHIXAEXFHLVH | HARYHI RUDQQOOW-ERWY) SHIRG/EHIIGRQ) DWY HRHP BHU DOGLQMIP SHIRGYZ WQDUMOWERWY SHIRGY
EHIQQQ) DWW HRHP BHU ( DO DERSWRQLYSHIP WG 7 KHIXEIFHIV\R EHISSH-GHWH)  SURGHRIYHD \R | LOCALDOWEAP HOWVIWKHG | RUG-ERWD) SHIRG/DAU
WHHIHAYHE@MR)  UIRS-RIMHD \R D) RUDESURUSHIRGY SUMHIMG LQ\WH | LOGADOWIAP HOV 7 KH&RP SO LV PXUHQ® HYDODMY \WH SRAMIMOIP SCRAR DGR
WV QE. IXEFHRQWHFRQRIEDAG | LCDGALCONBMP HNVDQG UHIDAG GVFRXUAY

7KH&RP SO KDV HYDODMS RKMHUBFHQ® IWKHG EXWIRA HAH | HRAMYH DFFRXQIY) \WEQELB/ \KDAKDYH EHHQ IKHG RUSURSRHG B\ \IH) $ 6% RURKHUEELGY \HNGY ERGHY
WURKIK \WHI LOQ) CDMR \MHVAHFRQRICDMS | LDRCOWEMP HIWDQG GRAY QRAEHTHYHWKHI XWMUH DERSMROR D0 \KFK WGV Z L@KDYHDP DMIDOP STRARQWHFRQRICDMG
1 LCDQADOWIAP HOWV QG UHDMG GVFBRKUY

1RM ) DU9DHO HOXUHP HOV

7KH &RP S WV | LCDEADDLQXKP HV FRQIMASUCASD® R FDWK DQG FDK HIXLYDBQW DFFRXQWV SD CE® DQG DFRUHS ACEMMWY 7KH FOWN Q) CPRQN R ADK  FFRQN
SD CEG! DQG 0FRXHG (CEL WY DHFRQIGHHGWR EHD/ HYHD P HDAXKUHP HQVEHFDAHR WWHWKRWALP QDMUHR \WRHLQWIKP HQW & DK HIXYDBQNVDWHSUP DUO FRP SREHGR
8 6 7UDXY LOMKP HWKDIQ) P DMWY CDMVR A@V$W HRPBEU WHERP SI) KHB8 6 7UDXY BQ@YZ W DQP RWHGFRWEDLAVR P LARQRQIW

EDDFH\KHINT KH&RP S AGQRMRTBO) FDK HDALYDBQWDW HHP BHU

7KHERP SIQ UMEZ HGIWS 6 DX LQAKP HON KHIS DAKHHIG R HIFK WBRWY SHIRG \R GHAMP LGH Z KHAHUWH UMY Z HH R WH P RIABFHOAMMXOGFH R WD
VHRXUMY Z W\KHVEP HP DU UH HIHGWR DV RQWH IXQ” Z KIFK LVWHP RINITXG YHMRQR \WHP DXUMY EDGG 1 D8 6 WD LQWNKP HIMKHIS DARHHIGR \WH USRI
SHIRG LV IURP \KH P RIMUFHOADMKOGRH MY FDMILHG Dv/ HHD 2 WHZ VH DALY UH HIHG W /2RI WH G OQG LY FDMILHG DY/ WD $VR ' HAHP BHU \WH
GRPS) KHB  PLARQIQIDUYIDHR 8 6 WDKY BQYFDMILHEDY/ HHD

7 KHIRTRZ L) \REGI\XP P DU H/WH YDODMRQR WH&RP S VDK HIXLYDBQANZ MKIQWH I DUYDOHKIHDIK  LOQP IR DN HHP BHU

/ HWHD / HHD / WHD
&DK HIXYDBQV 2 2




7CEGIR &RAMIV
1RM 3UBDIGDOG2 WHUS WHV

,Q WH&RP SO0 HOMIMG LQR\E R DIUHP HQWZ W DN ( GHI\ $TADFH / / & %($ WH' HEDWHOAR (QHI\ V' 2( RSHIDMY FRQUPRUIRU, 1/ VR\KSSRYWH
GYHESP HYWR / LIKEUGIH) XHIE 8 QGHWHHDIUHP HOV D/P RAULHGIURP WP HVR WP H \WH&RP SO P D P ONHOGYDRH S P HOWVR \XSSRYASHAL LE FRQUERRMG SURVRY
Z RN 7 KHVHDBYDQRH SO P HWV DUH UHFRLGHG DV SU-E0G DXV RO WKH EDDFH \KHAWDG FOWL LHG DV MKRWALP RUBQ WP G-BHIAQ) RQWHDARADAG SHURP OFHSHIRG
WPOQQ $VR ' HHPEU P LAQIRQ LQ DGYDAH S P HONV Z HIH U-SRIMG LQ SBEOG H SHOHY DG RMHUPXUHOADXHAN RQWH & RORIEDAG %ODFH 6KHVL R
DGYOQRHSD P HVZ HHFDWU LHG DAKRWMP D/R * HAHP BHU $VR ' HAPEH 0G PIAIRQDMG P LARQ WASHRAYHD LQDGDEFHSD P HQV
Z HHU-BRWG D/SU-S0G SURWR ARV DG RMHUEQ WP DAHVROWHE RORIEDMEYDIFHEKHW

1RM $FRXQN3D CE®GIDQGS FRXHS/ LDELOAH/
$ FFRXQWVSD CEGI DG FFHG CH AWV FRQIMMG R WHIRTZ 1) URXQE-GLOP LARY

" HRHPEHY " HRHP EHY

7WDGHSD CEBV

$ FROGHG UMVHOUAK DG GHYHBRSP HW SHOHY
$ FROXHG GBI CODQGFROKANY H SHOHY
7RED

1RM &RP P WY HOWDQG & ROMUHAH/

7KH&RP ST KDVHIMHGLOR LQUPOS RPN WBIRP HOV 376 ZLWM94 $ HDMG\RS * Z RINEHQ) FROGAME XQEHMHBEWDADLE 3DNGHIKLS 3URVR/S JUHP HOV633%

DQG&RRSHIDYHS HADUAK DG HYHBSP HYB JUHP HOV&S $' $ DL/ 3HIRP DFHR Z RINXQEHMHHDIWHP HOVP D EHWMP LCDMGDAD) WP HE\ HWHUSDLY Z KR
D0 CHON D\WWHHIHRYHEMR WP LODNRD XSRQJILYLQ) DWW A Z UMW) CRIFH XQE-UWH633$ DOGDMI W @ Z UMD RIFHXQEHUWHESS' $ , QWHHHAR
WP LDARD \WH&RP S \KDIEHUASRUEBI R $TVARW [FOGQ) \WHFBRHRXAWRWV  \WURKIK \KHH | FRAYHEDMR WP LCDIRQ EXWQ QR HYHWNKDIDXHERP SIQ VAR

UASRMELDN H AHHGWHVRBCHAP DAGFRWNBIMG LOHIFK 376 DOGOQ VEVHTXHOWP RAILFDIRQ\RWH376 $VR ' HHPEHU WH\RBOUP DQQ) FRUVUHP EXVCE®!
IURP \WH&RP SIQ \RY%( $ LI DUGZ KHRLGPXUWHG Z RXGBQRW FH-G P IERY
1RM |, QFRPH7O W/

7KHFRP SRHQVR QHABRWEH RIHLGFRP H\ H SHOHDHDYIRTRZ V LOWRAOGG/

<HU( QGHG' HAHP EHU

" RPHMF
) RHIQ
7RED
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7KH&RP S KDY RAUHFRUEHG D SURVIMRQ | RUIHEHIDORUNEM LGFRP H\E HY GAUQ) WH\ HOW HOGG' HRHP BHU DG D/\RHERP SIQ LGPXUHG RSHIDIY GRWHY
DQGP DQEQYDI X@YDODIRQDIRZ DFHDI DQMANVQH/GH HIBG\E DRV

7KHUFRAIDIROR \WH&RP SO0 TV\NIMRY \If UDMDQGH | HAYHY UDMLYDYIRTBZ V [QWRAOB/

<HU( QGHG' HRP EHU <HU( Q@G HHPEHJ

$ P RXQNV SHADWV $ P RXQV SHADWV

30 ,GFRPH / RW

86 ) H3-LDOB\IMRY 70 5DM
&KOQJHLQ YDODMRQDIBZ OFH
1 RO\N CEGIRUL RQ G-OANED!, WPV
2\
6N EDHG&RP SHODIRD

7REQCRRPH7O ([SHH

7KHFRP SRHOVR WHE&RP SO0 WGH HWHG\E] DAFVDQG CCEL QA DUHDVI RTBZ V LQWRADGB/

' HRPEH " HHP EHY

* HHWG\Y DAHN

6\VRFN EDHGFRP SHODIRD

3DMMP SOLP HYBRYIMRD

1 HARSHIDAY GWFDLY |RZ DB/

5 FVHOUAK DG GHYHBSP HW] SHOFY  FOSAMT HS IR SXUSRHY
$ FROOY DOGRMHUDAHV

5 HHOUAK DOGGHYHBSP HOMY FUHEW

7RBOGH HUWHG\E DAFANVEH RUHYDODNRQDIRZ DFH

/ KW YDODMRQDIBRZ OGFH

1 FABH HIHG\E DAFVOCELONY

$VR ' HAPEU WH&RP SIQ KOG PLOURQR 8 6 |HIHIDGHARSHDMY QW FOW IRZ DB/ DR Z KIFK KDYH DQ XQIP MG FOW |RZ 06 SHIRG $VR
" HPEU WHERP S KOG PLORQR WBM CHARSHDIY QW FOW IRZ DG/ ZKK IGFOGY P LAORQWDABHILQ\R H SILH DAYDURXY CDMY | URP
WRIK DG P LARQWDWDYHDQXQIP WWGFOW | RZ DG SHIRG

$VR' HHPEU WHERPSIQ KOG~ PIMRQR 8 6 |HEHDOWHIFK DQGGYHESP HQM FUHEWWDM SLHIQ  WWURIK

7 KHIXXUHUOD DARQR \WH\EE BHGHLWIURP H LAY \WP SRIIY G I HIHAHY/DQG\E DAMEX\MY XGNP DMD G-SHIG/ROWHH IMMIFHR X LFLHQAR] CEBILGRP H 7 KH&RP S
DAHRA/\WH UD0) CEOW R W GH HIHG S DWHIV DACRK EDDGRH\KHHADM |, Q DAHMCQY \WH U0 DMRQR IWGHHWMG\E DAV WH&RP SDQ. FROUGHY Z KHKHUIWA/ P RUA
ONHD \WDQ RAKDNRP HSRMRQRUDTR \WHGH HIHG\E DAV Z LOQRABHUDD HG 7 KHERP SO FROUGHYWH SURWIRAG | XWUH\E CEGILGRRP H H SHARMGUYHAOCR H Y
GHHWG\Y (RGN DG\ SOQQQ) DADLHVIQP DNGI WY DXARP HAG WUFRQIGHDARQR DODYDIOEG HYGHIFH ERK SRMYHOQGQHIDIYH \WHERP SDQ. GHMP LGHG
KDWY GRAP RUHANHD \KDO GRAKDAW QHAGH HUHG\E] DAFNZ LOEH WD) HG LOWH | RUAH-DE® XM $ VD UAKOWKHERP ST LGRBHDAHG LW YDODNRQ DXBZ DFHE
PIARQD/R ' HHPBHU
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7 KHIXMUH U0 DARQR \WH&RP SO IV GHARSHIDIY GRW/FDLY | RZ DB/D0G RIS DAMEXM/P D DOR EH@P WMGE. WHFKDQIHIQRZ GHIKLS XBVXQGLHS 6, QMIIC
SHHDH &RAH \WH &REH 6HAIRD 8 Q3HUBHAIRD U D FRSRDIRY XQGUIRY DD RZ GHIKIS AKOQIH WH FRERIDIRQY CHANV \R XM H W GHARSHDIY GW
FOWY | RZ DWB/ DG RKHM DASEXM/AR R IVANGRRP HP D EHQP WG , QJHIHIDODQ® RZ GHIKIS FKOQH DVGHIGHGE! 6HRIRD R \WH&RGH WAXOVIURP DMEQLRNRQRU
VHIH/R WIORNRO/RYHUDWUHH\ HIUSHIRG UAKG) LODORZ CHIKIS FKOJHR PRAWID  SHFHOAR WHRANBIAQ) WHANR DFRP S0 B\ AHMBQWRANKRTHY RUSXECE
JURKSV 7KH&RP SIQ KDV(RWARP SBIMGDVMG. VR DARN/Z KHMHUDQRZ QHYKLS KO HKDY RFFXUWHE RUZ KHMHWHHKDYHEHHDP XQISBIRZ GHIKLS FKOQIHY

7KH&RP SO0 UHFRG/XQRHVEOWY  SRUMRYY D/ ACELONVLQCFFREIFHZ NS 6& ,GFRP H70 K/ DG DEMVIVWHH CCELONY Z KHDMGI P HWAKDQIH/D/DUAKOWR \WH
HODDMRQR G LQRP DIR) RASUHMRA® DYDIME®! 6LGFH WWHIH LY FRP SB LW LOVRP H R WHH XRHIBIQNY \KH XGIP DM BAROMRQ P D WAXONQ D SD P HQMKDALY
P DALDE GlIHIONURP WHPXUHOAAAP DMR \WHXQUFRIQ] HG\Y BHH IWITELOWNY 7 KHVH QLAY Z LOEH UH GRAG DY LRB DAY RUGFU DA/ R LGFRP H\E H SHOHLO
WHSHIRGLQZ KIFK G LQRP DNRQLY DYDDE®

7KHERP S LBV LFRP H\EF WAMOY/ LQ\KH 8 6 Z KHIH MLV \EMAMR\Y H [P DIRQ B\ 8 6 | HIH.DODG WIM\E  DAKRUMEY 7KH &RP S IV GRAPAUMO® XQGHU
H CP LODNRQI RULGFRP H\B] H/OQG LY QRAZ DR [0 MK/ XQEHUBYLEZ. \WDAFRXTS WAXOVOQMI QU LEDOARD P HOV DR RUP DMIDOGYDARQIURP WAL SRUMRY 7R\KH
H WOAKH&RP SO KDY\ DMUEXWM FOWY | RZ OUBY \WHY \ HOW LQ Z KLFK \WH DMIEXWM Z D/ JHHDMG P D WMDEH DOWWAG XSRQH [P L(DIRQE\ GFDOW  DAKRUMAY/\R \KH
H WA HELODIXMUHSHIRG 7 KHWEBMMR QP MBARQVI ROKH&RP SO KDVH SWHGI R \ Y SURWR

$VR ' HPBEU WHERP SI) KDV (RABFRGG I XQWHRIQ] Y] BHHIWS VR ' HRHP BHU WHERP S0 KDV RAFRGG I CFRUGHS LOMMNDG
SHImWY/
) RAWH\ HOVHGG' HHP BHU DG WHHZ HHQRLGRP HW H/SOG QAR UHXQB/UHFHYHG

1RM  BVRANKREEHMI( TXIW

2Q0 D WHERP SO KHBWH  DQQKOCP HHMY R RFNKROHY DAZ KLFK \WH&RP SO0 IV WRANKREEHY CBSURYHG D LGRUDHLQWHQ® EHUR DAKRU HG\KDBVR
FRP P RQWRAN | URP \KDUA/\R KDWY 7 KHIGRBDHEHDP HH | HAAYH XSRQWKHI LOQ) R \WHS P HYGHG D65 FABAG&HWVIFDMR |, FRSRUDIRQZ [\ \KH
6HAUAMY R 6\BMR 1 HYDEDRQO0 D

$W HRPEU DG WHERP SI) KOG 0% FRP P RQ KD RANBEQ) WASHRIYHD  LFOGQ) RANBIESQ 5 6$ V DG 36$ VR
0% KDWY UAS-RAHD 1 RSUH HIHG\KDWZ HHRXAMEEQ) DAY HHP BHU oG

, WKDCRHDQG 5 H3HP SWRQR 6HUHY;  3WHHIHG6VRAN

XU WH&RP S LWKHG DQG \VEVHTXHO® WHEHP HS RHWKOMR DEHIHY; R SUHHUHG WRAN | RUGRP LOOOFRQUGHIDIRY 7 KHWEQLRIRQ GG QRAKDYH D P DAMILC
LP STAMRQWH&RP SO0 TV FRQRICDAG ! LCDGALCONBA HON

&RP P RQB\WWEN ( TXIW 2 11 HIQIV

$VWKHO DINWS70 2 1THIQIV

7KH&RP S KDY/ HIMUHG LQR \DBY DIUHHP HON Z W DIHQWV SXOKOQMR Z KIFK WH&RP SO P D LWKH DG VHIDWKDUWR - LW ARP P RQWREN LQ? DARHP DIV $70  HIXUW
RIHIQVD/GHIGGIQ5X®T  SURP XODMS XQEHU\KH 6HRXUMKY $ PAR DV IPHGEG 7KH&RP S WFRG/IWS$70 \DBY RQ D \HVBP HOAGDM EDAY 7 KH \DBV
FRP P MIRQYDQG H SHOHYVUHDMG R HFK$70 SURIUP DUHFRQUGHIHG QUHRNDQG LQRUHP HMBDFRV DQG DUH AKCLIHG DI QWY $ GAWNRCDOSG LQ FESMID ROWHERQRICDMS
YODGFHE KHHAQWH SHIRGLOZ KIFK WHFRWMSROAQ) KDWY DUHIMKHG DOG\R

60BV$ JUHP HOAZ W 6\WHD 1 LFRDXY ~ &RP S0 _, FRERDMG 6\WHD

2Q0 D WH&RP SO0 HQMHG LQR 0 DAKH P DNAAHTXW R 1HIQ) VDBV DIWHP HAZ W 6\WHD Z KLFK Z DV TP HIGHG RQ$ SUO 0G0 D WHB\WHC
$70 $IUHP HIV SXOXOQNR Z KIEK WHERP SO P D [MXH DG VHIWKDUAYR LW ARP P ROWRAN | URP \IP HVR WP H\KURXIK 6\WHODY\KH & RP SO0 v VDB DIHOVS QE-UWLY
P HG-GLIWHP HOMKHERP SIQ SOGBWHIDFRP POMWRQHDAOR R \KHDIJWIDMIURWSURFH-G/R D) \OBVR FRP P ROWRFN XQGHMHDIBHP HW
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7KHERP SO 11 D\KHD U IMIDIRQ WEIRP HARQ) RIP 6 Z 1\ WH 6HPXUMEV OGG ( [ AOQIH&RP P MRD 6( & RQO DK UOIMAIQ) WH\DDIR XS \R
PLAORQ R WH &RP S 1V WHRXUMEY \WWDAZ DV GHROUHG HIHRIWH RQ $ SUO 2Q00D WH &RP SO0 1LBG D SIRGHRAMY \XSSBP HQVZ KIEK Z D/ I XUikHU
\XSSBP HMG RQ-XO DQG$ XIXW FRIDAIHD \KH3) LIWBURSHRMY 6XSSBP HOV - SXXOQMR Z KIEK WHE&RP SO PD RIHJDQG \VHIWOUWYR FRPPRQ
RAN KDYLQ) DQDIJWHDMR I HIQ) SUFHR XS\R P LARQIURP WP HVR WP HWURXIK WHEWH$ 70 $ JUHP HW2 Q1 RYHP BHU WHERP SO ILBGDSIRGHRAMY
XSSP HOMKHS 6HFRIG3URSHRMYG6XSSBP HONV \RZ KIEK WH&RP SO P D R 1 HUDQG\HIWDOBR FRP P RQWRAN KDMQ) DQDIJUHIDMR IHIQ) SUFHR XS\R P LORY
IRP WP HVR WP H\MURIK WHEWH70  $ JUHP HOA7 KH&RP ST H KDXWAG DIVIBY XQE-UERK SIRSHRMV\KSSEP HON GUQ) WY le) \KIWR FRPPRQ
RENIRU P LARQLQQHBURAHHBY GWHARP P IWRQVDGH SHOMY 7KH&RP ST \RG KO/ XQEHMWHEWHS 70 $ JUHP HOVRUWH\ HIUHDGG' HR-P BHU
UAXEMY LQGHBIRAHHB/ GW\DBVFRP P MRQ/DQGH SHOHY R P LARQ 7KHEWHS$70 $ JUHP HOAZ DAMP LDAGRQO D

60BVS$ JUHP HOWZ M -HIHIHY / / & -HIHIW

2Q0D WHERP S 1 LB D\KHD U MIDMRQWIAP HONRD) RP 6 Z KLFK Z DVGROUGH | HRWHRQ-XQH 2Q-XH WHERP SIQ HOMIGLQR DO
2 SHOO DUNABDBIS JUHP HWZ W -H I HIHY WH-HIHIH/$ 70 $ JUHP HOMRR | HUDGG VHIDKHERP S VFRP P ROWEAN T URP WP HVRWP HIQRHRUP RH$ 70 RIHIQIVOGG
DOR | LBGDSIRGHRMVAKSSBP HWRWHEDHSURS-MVI RIP LQ) DSOWR WHE&RP S0 W AKHD U ADARQ\KBRP HOABD ALY P LARQR FRP P RQWRAN | RADBIXQGHU
WH-HIHIVS70 $ JUHP HOVS QGHUWH-HIHIEV$ 70 $ JUHP HOMKH&RP SIQ SD V-HIHIHY D FRP P MWRQ HDOOWR R \WHDJJUWIDMIURW SIRFHB/R OQ \DBVR
FRP P RQ WHFN XQEHUWH DIUHP HOV2 Q 6HBMP BHU WH &RP S0 1LBG D SURGHRMY \XSSBP HMR \WH EDH SIRGHRAMY IRPLQ) D SONR \WH &RP S IV \KHD
GO DARQWEAP HOABDIMAMIQ) DODEAMRID P LARQR FRP P ROWRAN | RADBIXQEHMH-HIHIVS 70 $ JUHP HOV

2Q1RHPEU WHERP SI) ILBG D Q. DARP DIF \KHD UIIMIDIR) WBAP HWRQ) RP 6 Z KIFK LFOGHE D Q. SIRSHRMY \KSSBP HW\WH 1 RYHP BHU
3URGHRAMYVEXSSBP HOVSXUIXOQAR Z KIFK \WH&RP ST P D IMKHOQGVHT URP WP HVRWP HOQOEAMWRID P LAROR IWAKDUWR FRP P ROWREN XQEHUMWH- HIHIH/S 70
$ JUHP HW

XU WHE&RP SI) R DQG MKHG \KOWW/R FRP P RQWRAN IRU P LARQLQ QGUABIRAHHB/ GW\DBY FRP P IRV DQGH SHOHY  XQG-UWH-HIHIHY

$70 $ IUHP HVBXOKOQAR KA WKHD U WDARQ WTMP HON DG UHIIMG SURGHRMHY DG SURGHRMY\KSSBP HOV $ VR HRHP BHU CSSWF LP DMD P LORY

R WHERP SO IVARP P RQWRAN UP DLGHG DYDMDEGH | RIMKOFHOG\ODISAOMCOAMRWHL RFP B 3URGHRMVEXSSBP HW

7KH&RP S \RGOQDIJWIDMR KO XQEHWHS 70 DIUHP HONVZ W 6WHDDQG Z W - HI HUEY | ROWH\ HUHQG-G' HRHP BHU VAKX LQDIJWIDM

GHBRHGB/R P LARY 7KH&RP S \RT KDWY/ XQEUWHS 70 DIUHP HAWZ LW 6\WHD RUWH\ HIUHGG' HR-P BHU UAXAMY LQHABIRHO/R
P LORY

1RM  6VRN YDWHG & RP SHODARD
2 P QEXV, CFHOAYH3@OQ

7KH&RP SO P OQECQ/ \WH 2P QEXV, FHQIYH 3@0 \WH 300 XQEHUZ KK HILEG! SOMASDIQNV P D EH [Z DLEHG YDURXVWSH/ R RN EDHG FRP SHRDIRD
LFOGQ) WRAN RSMRYY UWMAAG \WHAN [ DB/ DQG RKHUMEAN EDHG DQG FDK EDWHG 2 OB/ 2 Q$ SUO 0G0 D WH \KDUKRTHY CESSRVHG LGFUDAHVR

0% KO UASHRIHD R \WWH DARRU] HG QP BHUR \KDWA XQG-UWH 300 EUQILQ) WH VREDDAKRU] H5 \KDWY | RULKKOGRH \R $VR
" HPEHU WHHZ HH \KDWWR ARP P ROWRAN UAHYHE DG DYDOEGI RUMBOFHXQEHMWH 300 $Q KDBWIMKHGXQ@EHMH — 3@OP D AR
1QZ KROIRIQSOWR DAKRU] H5EXQUKHG\KOUWA RADAXY KDY
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6VREN2 SRV

GVREN ROMRY/JUMGXQG-UWH — 3@Q P XWAKDYH DQ H HIAVH SUFH HIXCOW DABDMKH | LUP DNAAWDDHR WH&RP SO IV FRP P RQWREN RQWHEDMR JUIQVEHRP H
H HAMESGI DV BABEDKHG B, WHYROGR ' LUHRRY RUWH&RP SHODIRQ&RP P WH DOGH SIHGR MAUWDD |\ HOW/I RGBZ QY \WHAMR JUDQV7 KH&RP SO WFRRIQ] HY/
AREN EDHG FRP SHQDIRQ H SHOH DIWRALDMG Z W XA AN RSWRQ LY LB/ RQ D VLI KAIGH EDUY RYHUWH [ LBV BIXAMMVHYLFH SHIRG Z KIFK IV IJHHD®  \ HWIRU
HP SR H QG GUHRARY RUXSRQ JUDQA RU AHMEQ FROXGTON Z W [P P HADM YHAMY  XQBW CFRHBLDAG LQ FRQGHRANRD Z WK D FKDQIH LQ FROMROHYHAXQEHUNGHALLHG
FROGUR/DAHVRIN LQCFFREDFHZ INSIRMRVR WH - 300

BVREN RRQ/IMAXHG\R\WWHE RP SO0 VHP SER HY GLHARLY DG FRQKGEQNVDH\KP P 0L HGDVI RGBZ VI RAWH\ HIUHGG' HRHP BHU

. HIKWG
$YHDIH
©HIKWG 5 HP QY $JIJUDM
1XP EHUR $YHDIH &ROAMCRMDO , QMOMF
2 SWRY ([HAMH3UFRH  7HP <HW/ 9D0H
2XNBEQ) ' HHP B
* M
([ HAMVHG
) RUHWMG 2 2
([SWG

2XNBEQ) ' HHPEU
9HMNGDQGH SHPRG\RYHW HHP BHU
2 SIRQ/H HRAME®! ' HHP BHU

1 FABURFHH/UHFHYHG | URP \WHH HUIAVHR RN RSINRQY DUH SUHING DV LDGALQ) DRV IQWWH&RP SO0 IVE\IAP HOWR &DK) GZV ' XUQ) \WH\ HOUHGG' HHPBHU

WH&RP Q. WHFHYHGCBSIK P DMY P ICIRQR GAABIRAHHGY I RP WHH HIAVHR WRFN RSWRQY 1 HABIRAHHGY IURP WHH HIAVHR WRAN RSMWRQVLO ZHH@RW
P DMIDO
7 KHZ HIKWG DYHIIHIUDQAGDM | DUYDOH SHMKDUHR - \KHWRAN RSWRQY JUDQAMG | RIWH\ HOW/HGHG' HAHP BHU DG yAbY DG UASHAWHD 7KHIOU

YDOHZ DV GAMIP LGHE XMQJ \RHYSDRN 6 KRBV SUAQ) P RGHDZ KLFK BTXLA/ARHIGEXR FHMEQDRAXP SINRY/ LFOQQ) \WHH SHRMGWWMP  H SHRAMGWWRAN SUFH YRIADN UM
1UHH LOMBALDM DQG H SHAMG GYIGHIG\ IHT 7KH&RP SDQ HWP DAV \WH WP RYHUZ KLFK SOMWASOQN DUH H SHRAG \R KRG WHULY DB/ B XMQ) WH MP STLHG P HIRG
DEBZ HG| RUP SOILQ YO \WRAN RSWRYY ) RUH SHARG YRIMW WHERP SIQ. FRIFOGHEWDMIMRUFDOYRIMMY XMQJ DMP SB DyHDI HFOBXDNRQRHNHIZ DEVH SHAG
KRTQ WP Z D/CESURSUDM JLYHRLOM | LFLHOARUXQUHICEGILP STHG YR HXWP DAY/ ) RANHUMN [ UHIQMMNDM WHERP STQ X\HGS 6 7UWDXY 1 RMUDAP DXUCY DA
DSSUR LP DD \WWH\CP H\WP H DV \WH L2 DBV H SHAMG WP 7KHH SHRAMS GYIGHIG\ IHT V] HR DV WH &RP SO0 KDV QRVOGE GRY GRAIQMIG \R. GHROH GYIGHIY IQ WH
| RUAH-CEGI XU
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7KHIRRZ LI DAXP SWRQVZ HIHXVHG LOWWH %O 6FKRBY SUFLQ) P RG-OR GAMP LGH\WH I DUYDDHR \WREN ROMRQY JUIDMG GUQ) \WH\ FOWHEG' HHP BHU 58]
<HU( QGG
* HHP EHU

( [ SHRMG YRIDMDN

5 LN UHHLQAMAXAVIDM

" IYIGHIG\ HBWDM 2 2

: HIKWGDHIIH\ HO \ HOY \ HOWY

&BMQ) SUFHSHMDMH AP P RQURAN

$QDIJWIDMR 0% AN RONRQY HIFK Z 1\K DQ DIJ W0 DM JUIOAGDM | IUYDDH R PLARY YHWAG GAUQ) WH\ HOWHEG' HAHP BHU 0%
WASHRARYHD ) RUHDFK R WH\ HOWHB-G' HR-P EHU 0% WHERP SIQ WFRIQ] HGIBSH IPDAMD P LAIRQLQWRAN EDHG FRP SHODIRQH SHOHIURP \WREN
ROIRY/ $VR ' HHPEHJ \REDXQUFRIQ] HGFRP SHODIRQ FRIWHIDMG\R RONRQLY. DB/Z D/QRAP DMIDD

&RP P RQ6WWN$Z DB/

) P WP H\RWP H WH&RP SDQ JUDQVHIXAW LOWHIRP R FRP P RQVIRFN DAXORHY R FHIBIQ FROQXEIQV DG W P HP EHY R IWYRDGR ' IWHARY 7KHIDUYDDHR WH
\VKOUHY IWXHG LV YDOHS EDHS RQ \WWH FBMQ) P DINHABUFH R WH &RP SOQ vV WHAN RQWH MR JUBQAVE\RFN EDVHG FRP SHODINRQ LV JHHIDD  UHFRIQ] HG RYHUWH URSHRRYH
VHYIFHSHIRG JHHD® RCH\ HOU RQDVARLIKWICHSEDMY RULP P HADMD | RMAYIRY/DHDE WHGHHG

CXUQY WH\ W HIGG' HHPBHU 0% WHERP S} X DBG FRP P RQ\KOWV OGG FRP P RQ\KDUY UASHRIYHD \R FRQXGEIQN DAD Z HIKWMG

DYHIDIHIQUYDDHR SHI\NKDH DG SHUKOH UASHRIYHD 7 KA KDY Z HIH MWKHG DQ5 DUH QRAVRUHABE® 7 KH DI W0 DM IUIQADM | QUYDDHR WHH DY DB/

ZD/  PIERQDG  PLAORQGUQ WH\ HWHEGG' HHPEHU DG UASHRAIYHD BXWP D LQSOWHDM\R [ XMBVHYEHY * XUQ) ' HAHP BHU DG
WHERPS) WFRIQIHS  PUORQOEG  PLARY WASRIHD LQWHAN EDHG FRP SHODIRQ H SHOH UHIAMG R \WHH HDUW [Z DY/ $VR ' HR-P BHU

CSSWF LP DMD P LQIRQ Z DV WHFRGHG XQEHU3 3UE0G ( [ SHOH OUG RKMHU PXUHADMN RO WH & RORIEDMS YOIFH 6KHAADGS LV H SHRAG \R BH WFRIQ] H5 RHUD

WP OQQ VHMMFHSHIRGR  \ HOY

" XUQY \WH\ HUHG-G' HRPBHU WH&ERP SI) X DEG \KIUW/R FRP P RQ AN \R LW GUHRRLY DAD Z HIK\MG DHIIH I QUYDDHR SHUMKDH 7KHH
\KOUA/ YHAMGLP P HADMD Z W DQDJJ U DMJ LDQAEDM | LUYDOHR P LARQ YHMGGUQ) WH\ HUHIGG' HRHP BHU *XUQY \WH\ HUHDBG' HRHP B
WHERP S UFRIQIHG P LARQLQWRAN EDHGFRP SHRDIRQ UHDMMG VR \KHHGLHRRURTW 7 DB/ 7 KH\KDWYZ DE-G\RWHGEURRYI ROWH\ HUHGG' HHP BHU

Z HH\HABG LQ- DoAY D05 UH GRME XQGHUWH\ HUHG-G' HHP B LQWH &RP ST V6\BAP HOAR 6\RFNKRTHMT( TXAW 1 RWKDWWR FRP P RQVIBFN
Z HHIZ DG-G\RAVRRYGUQ \WH\ HUHGG' HHPBEU

5 FAUIRMG6\WAINS$Z DB/

$ UVMUPMGVIRANZ OG 56$ LVOQIZ DGR WHERP SIQ VARP P ROWRAN WDAV GIDED IWXHG OUG RAMEZAQ) + RZ HYHU WA/ \KENMPAR WP H EDVHG UMMPRQY ROWEQW HJ
DG XQYHUMG SRUNRQY DUH I HIH.DED \KEMPAR DUMIR 1 RUHWMUALL WHDY DG UASIHQWA-DAY SIRYIAQ) VIYIFH/ARWHERP ST SURMR WH@BVHR \KH UAIRNRQYRU LOWH
FDHR SHIRUP DFH EDHS UAMEAG VRN [Z 0B/ 36$V D/ \FSDDMD GWBWG IXWHUEHBZ Ul FHYEIQ SHURIP OFH FROGMRQY DUH CRAP FWEVREN EDHG FRP SHODIRD
H SHOH UHDAG R 5 6% V1V EDFHG RQ\WH FRMQ) P ONASUFH R \KH &RP SO0 Y FRP P RO RAN RQ\WH ADM R JUDQV7 KH &RP S UHFRIQY] HY WREN EDVHG FRP SHODIRD
H SHOHDARADMG Z W 5 63 VZ WK RID VAYLFH FRGEWRQY RQ DVRELIKAICH EDAY RYHUWH [Z DBV WIDXAMVAYIFH SHIRG Z KIFK IVIHHDD  \ HILY XQBW DFFHBLDMGLQ
FRQQHANRQZ 1\ D FKDQ) HLQ FRQRCHYHQGHUNGHAL LHG FROAMRQY DAHWVRW LODFFREFHZ M SIRYMRVR WH 3@0
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7KHIRTZ 1Q) \XP P D] H/WH&RP S0Q V5 6% CRINW TP WWG\R\KRHZ W RQD \HNFHARQAWRY/ | RAWH\ HOUHGHS' HRHP BHJ

© HIKWG
1XP EHUR $YHDIH* LDQW
6K * DiM) DLU9 DOH
2XNBEQ) ' HHP B
$Z DB/IUIDMS
$Z DB/YHAMG
$Z DB/ RUHMG 2 2
2XNBEQ) ' HHP B
7KHZ HIKWEG DHDIHIWQAM | QUYDOHSHAKDHR 56%$ VIUQMS | ROWH\ HOWHEHG' HHP BHU DG ZD/ DG UASHRARYHD ' XUQ) WH\ HU
HGEG' HHPEU 56%$ VVZ 1\ DQDJJ W DMI DUYDDHR P LR YHAMS DOGWHERP SIQ Z WKHTS \KDUA/AR\DRIN \Bf  REQIDARDY UAXEY 1O
CHAKDUW/ MG ' XUQ) \KH\ HIUHQGHG' HAHP BHU 56$ VZ \W DQDIJWIDMIQUYDDHR P LARQ YHAMG DG \WHERP SIQ Z IWKKHTS
KDWAAR\DIV Y REQIDIRYY XA 1Q QKD IKHG
,Q0 DK WH&RP S FFHBLDAG \WH YHXY R 56$ V1Q ARQGHANRY Z 1\ D \FSOUDNRQ DI UHHP HOAZ W D IRP HUHP SR HH UAXAMY LQ DSSUR LP DMD
PLAORQR WRAN EDHG FRP SHODIRQH SHIH LFOGQ) PLARQR [GRSP HMEDIDUYDOH ) RUWH\ HOWHGG' HH-P B DG WH&RP SID UFRIQ] HG
SR IPDMY  PIARQDMG  PLAR) WASHRHY LOWREOWHAN EDHGFRP SHODNRQH SHOHIURP 563V $VR ' HHPEHU VREDXQUHRIQY] HG FRP SHODIRD

FRIWHDAMG\RS 6$ VZ DY P LARY Z KIFK LVH SHAKMG\R EHUHFRIQ] HSRYHUDWP DQQ) Z HIKWMG DYHIIHYHAY) SHIRGR  \ HOY/

3HJRP DORH EDVHE5 HAUPMG6\RANS Z DB/

Q WH &RP SD) EHIDQ JUIDNY) 36% V XQAHUWH 300 $ 36%$ LV D UANURKMS WRAN [ DLG WDALY \XEMPAMR ERK \HYLFH EDVHG DQG SHIRP DFH EDFHG YR
FROGURYY 6\RAN EDHS FRP SHODIROH SHOHUHIAGR 36$ VLY EDHG RQWHFBRQ) P DHABUFHR WHE&RP SDQ VARP P ROWRAN RQWHEWR JWIQADQG WHFRIQ] HERYHU
WHSHIRGLQZ KUK \WHVHYLFH EDHG DG SHURUP DQFH EDVHE FRQAMRQY DUHH SHAMG\R EHOAKLHYHG

7KHIRBZ LQJ) \XP P D] H/AKH&RP SDQ v36$ CRIW | RAWH\ HUHG-G' HRHP BHU

: HIKWG
1XP EHJR $YHDIH* WDQW
6KDLH/ ' DM) DW9DOH

2 XNBRQ) ' HHPEHU 2 2
$Z DB/IUQMS
$Z DB/ YHIMG 2 2
$Z DB/IRVHWG 2 2
2 XNBEQ) ' HA-P R
7 KHZ HJIKWG DYH DI HJ UDQACDM | DUYDOHSHMDHR 36$ VIUWQMS | ROWH\ HUHGG' HHP BHU y4nYj " OXUQ WH\ HUHQGHG' HRHP BHU @R363V
YHAMG ) RUWH\ HUHGHG' HHP BHU WH&RP SOQ WHRIQ] H5 C5SUR P DMD P LQ@RQ LQ WRAN EDHG ARP SHRODIRQH SHOHIURP 363V $VR ' HRHPEHY

\RBEDXQUHRIQ] H5 ARP SHRDINRQ FRYWWHDMS \R 36$ VZ D/ P LARY Z KK IVH SHAWS \R BH BHFRIQ] HG RyHUD UHP DQQY Z HIKWG DYHIDIH YR SHIRGR
\ HWY

Q$SUO  \WHERP S JUDQAG 365V WHSSUO  36$V \RAHMIQH HRAMHY N HP S H DG FRQMXEIIONZ LW DUHIMAG SHIRUP DOFH FROBMRQ UATXLY
WH \KFPHA XOLOHWRD R WWH &RP SDQ 1V [ XHDP DMUIDDOFRXSRQ [P SBV LQR \WH $ GYDIRHG 7HMG HRRU $75 DAL/ B ' HAHPBU D06 FHWIFDIRQ B \KH
&RP SHODIRQ&RP P WHR WHYRDGR ' LWRARY 7TKHSSUO  36$ VDUHDOR \XEVRR \KH SOUASTOA FRQMARXY VHYLFH RYMHUDWUHH HIUSHIRG I URP \KH JUIQAGDM
,Q1RHPEH WH&RP ST DYRXGAG \WH EWR  LWDEDNRQWWANY R \WH &RP S0 TV HUFKHG XUDQXP JIWFRQXP DIR | XHOP DALIDOFRXSRQ\IP SBV IQ\WH$ 75 DA
1/ PONGQ WHOIFKIYHP HOWR WHS SUO  36%$ WISHIRUP DOFHFRUAMRY 7 KHIH RIH \WRAN EDJHG FRP SHODIRQH SHOHKDBFRQM}H\R EHUFRG-GRMHMHUP DQQ)
VHYIFHSHIRG ' XUQ) \WH\ HIUHGG' HR-PBHU WHERP S UFRIQIHS P LARQLQWRAN EDFGFRP SHODIRQH SHOHUHDAG\RWHS SUO 363V
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BUGFHS XIXW  WH&RP SO KD/ DOR JUIQAG 36$ V\R FHIBQH HHAUYH/ AURRY DG HP SR HY KDAQ) \WUH\GHRLLES ' 1XHOP LOMRGHY UHIDIY \R N
WFAKQFDOGHYHIBRSP HQADQG FRP P HADT DAR) FEMAMYHY R WH&RPSIQ VS ' IXHDSIRIUP DQG RGH \GHALLLF |LCDGALDOP LBMRH 9 HIY RAPXY 1Q XQHNXCOWDGFKHY
G-BHEQ RQZ KIFK P LOWRHLY FHWLHG WH7 UDJRH EDHG36$ Y ( OFK P LBWRQH CBSTHY/RQ® R DVFEODMSRWRQR \KH 7 UIFKH EDHG 36$ V 7 KHUASHRNHSRWR)/R
HOFK \WDQFKH Z LODYHWAKSRQ WH MAUR  DFKLEYHP HOADQG YROG R LHARLY RU&RP SHODIRQ &RP P LWikH FHWIFDIRQ R \WH SHURUP DFH P LBMRGH DGG LV \XEMANR. L \KH
JUDQAH FRQMMHG VHLYLFH WURXIK WH FHUNVLFDAR) DM DG L \KH JUDQMH KDYLQ) FRP SBAMG DAGDWE HYH P RQKV R FRQMRXV \HLYLFH Z WK WH &RP SDQ. D/R \KH
SHIRUP DFHP LBMRGHCAKUYHP HQAEDM 7 KHSHURUP DQFH SHIRG | RUCAKUMGQY \WHHP LOMRGHYH \MIB/IURP \WHIUDQWEDM\R' HAHP BHU $VR ' HAHPEHU

P DEIHP HMWFRFOGHS \WDARQD FHYIEQ SHIRP OFH P LGMRQHY Z HH SIRECEGI R CRUHYHP HOA XU WH\ HUHDG-G' HRHP BHU WHERP SI) UFRIQ] HG

P LARQLQWHAN EDHGFRP SHODNRQH SHOHUHDMG\R\KRVHP LBV XQEHAHT UDGFKH EDHG36$ VWDIZ HIHGH-P HGSURTEGBIR| CRAUHYHP HOW

BV UDVHG & RP SHODWRQ( [ SHOH

7RIIDQRQ FDK AN EDHG FRP SHODIRQH SHOH UHFRUG-G UHIDAGVR WHAN RSIRYY FRP P RQWIRAN 2 0B/ 5 6$ VOG36$ VIRMWH\ HWHGG' HAHP BHU oG
DHDVIRTZ V IRXEEHGLOP LR/

<HW/( Q&5

" HRHP EHJ

6VREN RURY/
&RP P RQWRAN IZ DB/
56$V
363V

7RBOXRAN EDHGFRP SHODIROH SHOH

7 KH\RBDWRAN EDHG FRP SHODIRQH SHOHUFRGGIQS5 * DQG JHIHIDODGE 0GP LOMDAYH H SHOHYIQWH & RP S0 1 FRORICDMG WP HQVR - RSHIDNRQ/ | RUWH\ HILY
HGG' HHPEU 0G DHDVIRGZV WRXQEGLOP LaRY

<HW/( Q&5
" HRHP EHJ

5 HHUK DG GYHBRSP HQM SHOHY

* HOHIDODQG OGP LQMDAYHH SHOHY

7REDXRAN EDHGFRP SHODNRQH SHOH

1RM 1HN RW3HJ6KDH

YDUE GHABRW SHUMKDUH LY FRP SXAMG XMQ) \WWH Z HIKWG DYHIIH QP BHUR FRP P RQVKDUH/ RAMBAQ) GXUQ) \WH U-BRMY SHIRG H AHBWKDAMERY RAGFOCH XQrHKMG
FRP P RQ VKDL \XEMRAIR USXUAKDVH RUFDCFHIMRY \XFK DV\RH&RP S0 V5 6% VDG36$ V 7 KHSDMASIOV BAHYLQ) 5 6% VKDYH DU KW D/ D\KIUHKRE-UZ W UASHRAR
WHH KDY Z KHMHU YHING RUXQMMAG L(FOAQ) Z MKRWADP MINRD UKW AR YRM \WH \KDY WFHYH GYIGHIG/ HF 7KH RAMBAQ) 563 V DG 36$ V OH LFOGHS 1Q
FRP P RQWRFN [MKHG DG RAMBEQ)  EXWILHFRUGH G FROMYHO® MAXCEGILOWKH FOBXTMRQR Z HIKWEG DYHDIHKOY RAMBEQ) |RUSXSRHVR FOBXOIY EDUF DG
AOWGHIQQIVSHAKDOH
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" LOMMG GHABRN/ SHAKDUHLY FRP SXAGXMQ) \WHZ HIKMG DHIDJHQ® BHUR FRP P RQWKDUA/OGG UL AOMYH SRAMMDOARP P RQWKDUYRAMEDAQ) GAUKQ) WHSHIRG 3RAQIC
FRP P RQ\KDU/ FROAAR \WHLQFUHP HBORRP P R KDY IMAKCEBI XSRQWHH HIFVHR WRAN ROMRYY DG XQYHAMG 5 6$ VOQG36$ V ) RUWH\ HOWHIGG' HHP BHU

0% WHHZ DV QR G HHFHLQWHQ® BHUR KDWY/ XVHG VR FOBXOWM EDUE DG GOWS WD RAMEAQ) D/WHIGFOMRQR \WH SRR GOMYHVHRXUMEY Z RXTSEH
DQUMEOMYH

7KHRAMBQEQ) VUMY LO\WH\BEBI EHBZ KDYH EHHQH FOGHG I URP WH FRP SXIMRQ R GOMMS Z HIKWG KDY RAMBEQY | RIWH\ HW QRAGEHBZ  D/\MH Z RXQG KDH
EHHQDQNAOMYHGHWRWHE RP SO WEK/DN HAHP BHU DG  OQGDOREHDAHWHH HRVHSUFHR FHVBOR WHHRANBIEQ) VFRXUMAYZ DI BHDANKDOWH
DHIDIHFRMQ SUFHR WH&ERP S VFRP P RQWEAN

<HW/( QGG
" HRHP EHU
6\VRAN ROWNRQV/RAMBRA QY
5 FAMPAG AN [ DB/ RANBEQ)
3HJRUP OFH EDHG WA AN [ DB/ RAMDAQ) 2
7RED
1RM ' HIQG&ROMEXWRD . 5HAP HMAB@OQ
7KHERP SO KDVDQ BABEQKHG N UMM HQASTIQ |RULW HP SB HV 7KH &RP SOQ P DRKHY HP SRR HH FRQUEXWRYY R \KH SO0 Z L\ LP P HADM YR 7KH

&RP ) FROUEXAGOSSIR (PDMD  PLAORQWWH  NSOQIRUHFK R WH\ HOWHGG' HHP BHU 0G
1RM  6HIP HMB FBRIAY

2 SHIDNY VHIP HQWV DUH GH LGHG DV FRP SRHQVR! 0 HOMUSUMH | RUZ KUFK \FEOUDA VUM LG RUP DINRQ LY DYDIOE®! | RUHYDODMRQ B\ WHFKIH RSHDIMY G-AMRQP INHU RU
GAMRQP ING JIRXS 1QGAGQ) KRZ \R DIRFDM UARXUAHY DG DAMMGQ) SHIRWP DOFH 7KH&RP SDQ KDV RGH UHSRUBE®! EXMQHW HIP HWQFBDUI XHDMKREI\ 7KLY
\HIP HQAFRQIMIVR \IH UAHDURK DQG GHYHERSP HQADQG FRP P HIALDT] DARQR W QKFBDUIXHD 7 KH&RP SDQ VAKH RSHDMY GAMRQPINAU3&2' 07 IV\KHFKIH H HRAWH
RILFHJ

7 KHOFFRXQIY SRTAHVR \KHVHIP HQADUHWH \EP H DV/ARRVH GAAUBHG LOWH\KP P DY R WJQI LFOQADFFRXQIY) SRTAHY 7KH&2' 0 DWW SHURIP DFH I RUWKH HIP HQY
EDHG RQ GHAGRW DV UHSRUMG RQ WH FRORICDAG WIAP HOAVR RSHIDIRY 7KH &RP SO0 H SHAW R FRQIXH \R LGFXUMI QU LEDQAH SHOWHY DG RSHIDIY (WY | RUWKH
| RUAH-CEGH | X\UMUH DY WDGYDGRHY LW QG DUl XHOKURXI K DDNHMWEIH/R W GHYHESP HADQG FRP P HIADT DARY , QDEAURY \WHP FDKUHR VTP HADRHVLY UBRWG ROWH
FRORIEDAG EDDGFH\KHANDARBCDAHN

7TKHE&2' 0 XV \HIP HOAGHABW \R DIBFDM UARXUAHY LQ WH DQOQXCDEXGIHADGG | RMFDAMY SURFHW DQG XV \WWDAP HDUKUA DV D EDAY | RUHYDODIY SIRIVAVRZ OG5
P LOMRGHY 7KH&2' 0 XVH/FDK | RIHFDIWP RAHYIQG-AAQ) KRZ R LOHXNQR WHVHIP HIAS HHDUAK DQG GHYHBSP QM SHOWY DQG.JHIHIDODOG DEP LQMADYHH SHQFVOH
LFOGHE LQVHIP HOAGHARW DG XVHG R P RARUEXGI HAYHYXY CRXDOUKOV %6XGIHMS YHIXV DRMOOUBMOV CUH XVHG LQ DAY ERK \KH SHURP DFH R WHVHIP HOADQG
HXEQKIQ) P ODIHP HOAVLGRHOMHFRP SHODIRQ

7KHVIEGIEHBZ \XP P DU} HAKHMLI QU LFDQA SHOHFDMRUH/UIXD® SRIGG\WRWHE?2' 0 [RIWH\ HIWHGG' HHP B 0% URXQG-GLOP LR/
<HU( QGG
" HRHP EHU
5 HYHOH 2 2
* HOHIDODQG 0GP LQMDAYH
5 DK DG GHYHEBSP HOW
1/ 3URWPW
7 H SHOH

$ QFDMGHP SR HHFRP SHODIRQ DG \WHAN EDHGFRP SHODIRD
2\WHRANGHS ' H SHOHV

2 \KH\HIP HQMRP

1 HARW

7 KRHH SHOH/UHDMWR FRWHP EXACERZ RINSHURP HEGAUQ) WHUHSRWY) SHIRGE %($ WH' 2 ( IVRSHDNY FROMRRUIRU, 1/ W\XSSRWWKHGYHBRSP HQAR
/ LIRBUGIH) XHOE

XU \WH\ HUHG-G' HHP BHU WHERP SO SXURKDHG D+ 3& \GHALLLFDDD FRQLIXUHG | RUDGYDQRHG QFEGLUP RGHIQ) \R \KSSRWWKH FRQIMXHG GAYHBSP HWR
WH&RP S IV QEBDU XHOMKGRBI\ , WIBR SXUKDHG QFEBDMP XOUWRQVR \& DUH DG DEAWRDCKOWE DUHDQGAR \E DUHP DI HP HNHYLFHVIQ\KSSRWR WH+ 3&

2 \KHVHIP HQAMMP VIGFOXGHIQMIMWACFRP HIURP \WH&RP SO0 /FDK DQGFDK HNXLYDBOV
1RM  BXEVHTXHIN YHONV
$70 6DBV

) P -0y \R ) HEOAOY DBV R FRP P RQ RN XQG-UWH -HIHIH/$70  $ JUHP HQAMRBIBG VKDWY Z KK BHXAMG 1Q VREDQHASIRAHDY/ R
OSSR P DMD PLIARQ
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6,* 1$785(6
XKD \WH BTXUP HOVR 6HAMRQ  RJ G R \WH 6HRXUMY ( [ FKDQIHS PAR WH WD MADQAKDY GXO® FDXVHG MY WHSRWKR BH VI GHS RQ LW BHKDD B\ WH
XQ@EHIIGHS \WHIXQRGO® DAKRU] H3
/,*+7%, * ( &25325$7,21
" DM ) HEDQW % V6HK* UH

6HN* UH
&KIH ([ HAYH2 [1LFHU
SUMGONDQGEKOLP D




32: (52)$77251(<

.12: $// 3(56216 %< 7+(6( 35(6(176 WDANHIK SHIRQ Z KRH WIDXUH D5SHOY EHBZ  FROAMMM/ DQG CBSRON 6HK * UH OGG / DWY * RGP DD MIQ® DG
VHYHID KIYRUKHUDARGH 1Q 1 CPAVZ WK\WHSRZ HUR \KEMIMMIRY | RUKLP RUKHULQDQ DG DOFOSCAMAY WRMIQMQ [P HIP HOMRWMYS QQOB HSRVWRQ) RP . DGR
ILBIKHVIP H Z W H KIEWWKH R DOG RMHUGRR® HOWLQ FRQGHRAIRQWKHZ W Z W \IH 6 HPXUMYAY QG ( [ FKDQIH&RP P MIRQ KHIE\ WDV LY DG FRQILUP L) DEWWDNIFK
R \O.GDMRH V1Q | IFARUKLY RUKHNEWMAMRNXEMAM/ P D GRRUFDAHREHGRHE. YILHKHIR

,Q CFFREDGAH Z W \KH 6HXUMEV ( [ FKDQIHS PAR

WY BBRWKDY EHQMIQHGEHBZ B\ \WHIRGRZ IQ) SHYRQY/RQEHKTD R WH 5 HI DAL LQ WH FCSCRANY RQ WH

Q@MWIQEFDM
6LICDMUH 7 V@ " DM
V 6HK* UDH &KIH ( [ HAYH2 11 1FHJ 3URGHMIG&KOLP ) ) HEAW
6HK* UH BUCHASIY [ HXH2 [1LFHU

V /DU * ROPDQ &KIH ) LODGADC 11 LFHJ DG 7 WD ) HEOOY
/ DY * RGP OQ 3UCHS) LQOADIIGS FARXQIY 2 111FH

V 6Z H & KDN.DERW " WHARU ) HEDAOW
6Z HD&KINIIERW

V - HH) XFH/ " HRRU ) DY
-BAH) X@KHY

V 6KHIL* RR3PDQ " WHRRU ) HEUDY
6KHIL* RREP DD

V' DQHD DIUY " HRRU ) HEA@W
" DQHD% 0 DUY

V 0 DIN7REIQ " WHRRU ) HEOQW

0 DN7REQ




(;+,%7

' (68&5,37,212) 7+( 5(*,675$1756(&85,7,(65(*,67(5(' 38568$1772 6(&7,21 2) 7+( 6(&85,7,(6(; &+$1*(
$&72)

7KHIRTBZLQY VD GAAUSIROR / LIKEUGIH &R SRDIRQY WH3 &RPSDQ” VXU \KDADUH UIMMBG XQE-UBHRIRD R WWH 6HRXUMEY
([ FDQHS PR DVLPHIG-G DG GRY QRABXUSRUNR EHFRP SBIM ) RUD FRP SBIMGHAUSIROR \WHWALP VDQG SURMRQVR \KFK VHRXUMEY UHHJ
W WH &RPSDQ ¥ SUNFGBV R, FRSRIDIRY DV DPHIGHG WH 3 $UNFGV R ,FRRIBRDIRTY  DQG $PHXGHG DQG 5HABAG % @7V DV CPHIEHS \WH
I$PHEGDGSHBME N QZYV  HOFK R ZKIFK LV LGFOGHS DV DQ H KIEMIR WH $QOMOS FBRIARQ) RIP . R ZKIEK KV H KIEMIY D SDUNV7KLY
KPP DY LV DOUHGLIQWHINHVE, UHHHFHWRWHHERR® HOV

" HAUSWROR &RP P RQ6WHN

© HDUH DAKRUJ HG \R AXH XS \R KO/ R FRP P RQ AN SOUYDDH SHIVKOH ( DK RAMBAQ) \KDHR FRP P RQ RN
HQ®Y WH KROHUWHIR VR RCH YRM SHUVKDUH RQ DEDP DY 2 XUS P HIGHS DQG 5 HABRG %6 @Y V SURYLGH \KDAHBRIRYY | RUGUHRRY \KDDDEH B D
SOUDDWV R YRM/OQG0Q RMHUDANRQ\KDTEH CBSURYHG UL WHQ®P BHUR YR/ FDANQ | DYRUR \RHIRMRQH FHB/\WHQ®P BHUR YR FDANQRSSRUMR)
W \WH CRIRD 6\RFNKRTHY GR GRAKDYH SUHHP SIYH UKW VR SXURKDH \KDUW 1Q DD 1XXMUH IMAMOGFH R RXUFRP P RQ AN 8 SRQ RXU INADIRY
AVROMRORUZ LQAQ) XS DOGONMISD P HOAR FUHIVRLY DG SUH HIMG WRANKRTHY 1l D) RUDWHNVZ L@EHQ YIGHE SUR UDIFRQDAKDUH | RIKDUHEDLY
[P RY WHKREHYR WH\KDW/R FRP P RQWRAN

7TKHKROGHY R KDWY/ R RXURRP P RQ WRAN DUH HQIV®G \R GVIGHIBY RAWR  IXQBY GIDD DYDME® Z KHQ DG D/ GFOHG B RAUEROG R
AQUARY 2 XUERDGR QUHRRY KDY GHYHJGHRDUHS D AY1GHG DOG GRY QRADQINASDM G-FOUIQ) DAYIGHIG LOWH | RIVAHHE® I XMUH , QWHHHAR RXU
QNXENRY AWROMRQRUZ 1QAQ) XS KROHYR RXUFARP P RQWRFN DUH HQIV®BG \R UHFHYH UDBED  \KH GHADRAN DYDLOEG R WRANKRGHY D\WUSD P HQWV
R DORHIWRY

$ @R \WH LWXHG DG RAMBAQ) \KDWH/R RAURRP P RQWHRFN DH GO DAKRU HG YDIBD MWXHG IX@ SDG 006 QRO DARME®! 7R WHH WOV
\WDADGAMRPOKOHYR RXAUARP P RQWRFN DHIMXHG \WWHUHDAYHLQMIAWR H MY MRINKRTGHY Z LOEHQOWS

$VR ) HELOY \WHHZ HH \KIUWA/R RXUFRP P RQWWRAN RAMBE QY
$ QN7DNFRYHU( 1IHAWR 2 XUS UAFBVR , FRUBRUDARQ DQG$ P HIGHG DQG 5 HMDMG % @ V

2 XUS WFBVR , FRERIDIRQDQGS P HIG-G 0055 HABMG %4 @Y V DOGWH 1 HYDEDS HYIVHG6VBMAY RUL 56 FROEIQAHYEQSIRYMRQ/\KDAP D
KDYH DOMEN-RYHUHIHRV P INGI P RIH Gl LEXOVRURUSUYHMY D WILG SOW IURP CFTXLQ) FRQMROR \WH &RP SI) RURKDQILY) W ERIG R
QAURRYDQGP DEIHP HW2 XUS WFBVR |, FRISRIDIR) R RABIRVIGHWHKRTHYR RXUFRP P RQWRAN Z W FXP XOWYH YRIY W KWIQWHHBRIRQR
RAUGUHRRY 7 KHFRP EICDIRQR \WH SUAHONRZ GHIKIS B\ DIHZ WHRNKRTHY R DMIQI LFOQWSRMRO R RXULMWKHS DG RAMBIAQ) FRP P RQWIRAN DOG
OMNR P XDIH YRIY P DN/ IMP RIH Gl LEXOVRURKHUMBRNKRTHY \R U-SOFH RUERDG R GUHARLY RUIRUD WLLE SOW \R REEEQ FROVOR \KH
&RPSI) B\ WSOAQ IWERIGR GUARY

$QN7INRH( |IHWR 1 ROD/ ¥
YOMQWERP ELCDIRY/

7 KH? FRP ELCDIRQY/Z W LQMBMMG MBFNKRTHY  SIRIMRQVR 156 WR LFOMYH JHHDD SUREWD1 HYOEDFRSRDNRDZ W DV
GDW  IFRNKRTHYI P HYDILQY LQYDURXVE FRP ELCDIRY WIQRMNRQ/Z W DQ LQMIMMG WHFNKRTHJ RUDSHIRGR \ZR\ HOW/ O WAHGMR \KH
WEQLRIRO 1Q Z KIFK \H SHYRQ BHFCP H 0D LQMIAKAG WRANKREHU XQBAW \WH WIQOANRQ LV CSSIRYHG B \WH ERDG R GUHARLY SURUWR \KH GDM WH
LQMIMAG WHFNKRTHU RAVIGHS \KFK WY RUWH FRP ELCDINRQ LY CBSURVHG B\ WH EROG R GUHRRLY DQG WHBD\MULY CBSURYHG DAD P HHIMY R \KH
WRANKRTHY B\ WH DI LUP DAYH YRMR \WRANKRTHY BBUAHQMY DABDWY R \KHRAMBEQ) YR SRZ HUKHTB B\ QMQMIAKAMG WRANKRTHY DG

H WXGB/EH RIGWHH SUDNRQR WHWE R\ HOUSHIRG XQBW/




>

\WHFRP ECDIR) Z DV/CSSURVMG . WHERDGR GUHRRLY SURUWR \WH SHYRQ BHFRP LQ) - DR LQMAG WRFNKRTHURUWH WBQLRNRQ B Z KIFK
WH SHYRQ | LWEHDP H DQLQMIMMG WRFNKRTHUZ DV CBSURHG . WHERIG R QUHRRLY BH RUHWWH SHYRQ BHACP H DD LOMAAG WRANKRGHU
RUWHFRP ELDIRQLY RMUDSSIRYHGE. DP DNV R WWH YR SRZ HIKHISE! GMQMIAAMGIBFNKREHY RU

>

L WH FRUGHDNRQ R EH SOG B\ WH LQMIAXAG WEFNKRTE-ULY DAGDIMHTXOOWR \WH KLIKHAR D WH KLIKHWASUFH SHNKDUH SOG B\ WH
LQMIMMG WRANKRGHUZ LMOQWWH\E R\ HILYLP P HADMD SUFHAQ) WHEMR \WHDQRXGAP HOAR \WH FRP ELCDIRQ RULQ \WHWIRRNRQLQ
Z KLFK IWBHFCP HDQLQMIMAMG WRANKRTH Z KIFKHYHULVKLIKHY E \WHP DIAAYDOHSHAKDHR FRP P RQWRFN RQWHEWMR  DORX AP HW
R \WH FRP ELQDIRQ DG \WH CDM \WH LOAMAIAG WRANKREHUDFTXUHG WH\KDUWY Z KIEKHYHULYKLIKHU RU FIRUKRTHYR  SUHHUHG WREN WH
KLIKHWITXEDIRQ YOOHR WHSUH HIHGWEAN L MVKLIKHU

$ SFRPEIRY LV IHHID GHIGHS W LGFOGH P HIHY RUFRQRIEDIRY/ RUIQ OB GDH H AOYH PRWIIH SBEIH WM HJ RURKH
AVGRIMRY LQRHWIQLANRY RUDVAIRYR WEQLRAIRYY Z W D0 LQMMMGWRANKRTH) KDMQ) D CQDIJWIDMP DMAWODHHDOOR ~ RUPRMR
WH DJJUIDM P OWAMDDH R \WHDAMWVR \WHFRSRDIRY E DQ IJUWHDMP DMMWIDHHDOOR  RUPRMR WHDJJUIDM P DMWDDHR DD
RANBEQ) \KOWWR WHFRSRIDIR) F RUPRIHR WHHIQQ) SRZ HURUGHAKFRP HR WHFRSRIDIRQ 006 G AHEIQ RKMHUWDQLRNRYY Z W 0D
LQMIMAMG WRANKRTHURUDQ O LADMRUDXRADMR  DOLOQMIMMG WRANKRTHJ

,Q IHHIO B 3 LQMINAMG WRANKRGH) LV D SHIRQ Z KR \RIHKHJUZ W O LADMY DG DARADKMY BHHLADD RZQV RUZIMWQ\WWR\ HY GG
BEHHIADD RZQ RUPRHR DFRERDIRYV YRNJ WRAN 7 KHH WM/ FRX@ SIRIBVWRUGHD P HIHY RURKHMINH-RYHURURKDQIH LQ FRQARO
DWP SWDG CFFREQJO P D QVARXUIHDNP SWWR CFIXUUHRXUERP SR HYHRWRXI K \XFK DMWBQURNRQP D R HURXUMBRNKRGHY/ \WH RSSRIMQW R
\HOKHUWRAN DAD SUFHCERYHWHSUHYDLIAQ) P DINHABURH

&RROBKDUHS FIXMMRYY

7KH3OFDOMR) R FROURTIY LOMIMY SIRIMRQ/ R 156 R LFOMYH [BS0 R 3IWKQ) FRERDIRY P HD 1 HDD
FRSRIDIR)/Z W DAGDNY  \WRANKREEHY DAGDNV — WRANKRTHY R WFRG R Z KIFK DUH 1 HYDED WGV 006 \WDAFRIGEABMCHY GUHA® RU
IGAWA® 1Q1 HYDED 7 KHHFRQMROKIUH WEMAM/ SUREIWIQ CFTXULHU XQG-URHYSIQ ALRXP WERHY 1URP YR IW\KDUA/R DVELIHAFR SRUDIRQ/ AN
DWWMJFRRMQ) FHMEQ RZ GHIKLS WUAKRS SHIFHQEIHY XQBW \KH CFTXUHURBEQY CESURYDOR  \KH VBLIHAFRUSRUDIRQY GMOQMIAAG WRFNKRTHY 7 KH
NDMAN \SHAL\ \KUHH UHBYDQAYRIY SRZ HUWUAKREY RCH 1L\ RUP RUH EXWBW WD RH WG ROH WLLG EXWGMW/ KD D P DNRUMNY DQG D P DV RU
PRH R \WHRAMEEQ YRIMY SRZHJ* HHID® REH OQ CFTXUHUFRWHY RH R WH CERYH WWUAKR®Y \WWRH KDY LQ O R HJRUDFTXAMMRQ DQG
FIXUGZ WMQWH P P HADMY SUAHAQ) @ VEHRP H2 FRQUROWDY  DQG \VKAK FROUROKDLAY DUH G-BUYHG R \WH UKV YRM XQIDAMOQM MG
RENKREHLY UANRUH WH I KW7 KHH SURYLMRQY DBR SURYLGHWDAL FRQUROWKDLHY DUH DFFRUGHG | XQOYRIY) UL KW DQGWWH DFTXLUQ) SHYRQKDVIFTXWHGD
P OVUMWY RUP R R DODYRMY SRZ HJ DIORKHUMRANKREHY Z KR GR GRAYRMLQ | DYRUR DARRU] 1) YR UKW AR \WH FRQIROVKDLAY DU HON®G \R
G DIGSD P HOVRHI QUYDOHR \WHUMKDUA/LQCFFREDGFHZ W 1 HYDEDY GMWHQAMIW U KW \BMM/

$ FRERDIRQP D HBRAR (RAEHIRYHOHGE RBRSWRWR \WHH FRQAROKDUH WMM/ B P ONQ) DQHPRNRQLQIWDMWFBY R LFRSRDIRY
RUB @2 V SUIRYLGHE WDAKH RSWRX\WHBRNRQ P XWAEHIQSORHRQWH - WA | RTRZ LQJ \WH @M DQ OFTXUIQ) SHYRQ KDY DFTXUHG D FRQARTXYY LOMMHIWY
WDAYV RRMQI BQ R WHWUH\KURKRGY GARUBHG CERYH . HKDYHQRARSIMG RAWR - \WH FRQUROWKDUH WMWY DG Z LAOEH XEMPWR \WHH WEAMVLL ZH

DUHOQ? IWKQ) FRERIDIRY D/GH LGHELOVKAK WM/
7KHHIHAWR WH 1 HYDED FRONROWKDUH WM/ LV \KDAKH CFTXUQ) . SHYIRQ DOG\WRHDANY LODXRADNRQZ W WHIFTXLQ) SHYRD Z LORBEQ

R VXAK YR WKW LQWH FRQAROKDUWY D/ DIHFRQHUHG B DURROMRQR \WHWRFNKRCGHY DADQ DQOXBORINSHADCP HHMY 7 KHH 1 HYDED WAV L
DESTHEM FRX@KDYHWHH I HAAR GVARXAUDILQI \BNHRYHY/R RXUSRP S

7WDQM HU$ JHONDQG5 HIMADU

2 XU/ HJ JHADQG WM | RURXUFRP P RQ RN LV &RP SXMIKDUH 7TUAMMERP ST 1 $ 5R DD6WHIVEDORQ 0 $ W
WBSKRHQ® B
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$VDSEIF FRP S0 / LIKEUGIH&R SRIDIRQLY\XEMPAR YDURXV | HGHDOD0G WA QY V OG U XOWRQY I RYHQQ) WIRQ) LOIWVHRUMEY WY/
WHSRIR R / LKEUGIH &RSRIDIR) 06 IW\XEMADUH WH3&RP SIQ” WRFRP SO IX® 0GR DAMAWHP SR HV/LQ FRP SOLQJ X Z WK \WHH
@7 VDG UIXDIRY 7KLY, QIGU7DAQ) DIG&RIIG-OMDN3RIE \WH33RIA~ CBSTH\R OOP HP EHYR WHERP SIQ VUROGR ' LWHRARY QURRU
HP HIMYDQG HP SR HV DV Z HDDV P HP EHY R \KFK SHYRQUT LP P HADM | TP LOHY 05 KRAHRDY $ @UHHIHEFHY 1Q MY 3RIA. \R HP SR HV R \WH
&RP S \KRXT EHUHIG\R LGFOGH DIDWKAK SHIRQY AMGLOWHSUHFRHAQ) HOMIFH

7KH &RP S} G-BHIBY XSRQ WH FRIGANIG AMHFH R W HP SR HY/ 1Q BRI \WHU SUR RMRIDDD0G SHYREOFCERMY W HQKUH [ X
FRP SIDQFH Z WK KV 3RTR. 7KLY 3RIA. SURVGHY SURHBAUY DG JXIGHIGHY Z W UASHRAIR WIQTRRQY LO \WH &RP SDQ TV HRXUMEY WH SURMANRQ R
P DALIDD QRO SXECF LQRUP DIRQ DQG \WH WIIEG R FRIGEWH SHAAWG R WH &RP SDQ TV HP SBR HHY 1Q KLY KLIK® VHOMMWH DBD WY \WH SHYRID
REQ DINRQ QG UAGRMELMW R HIFK HP SE HHVR CRAQDP DOQHUFRQUMMAZ LW \KLY/3RIR

o I (*$] %$& *5281"

3 QIGUWIGEQ)" LVDVRS HIRIAHP HWBURIMY R \KH6HPXUMIY DQG ( [ FKOQIH&RP P MIRQ 36( & \WH1 DU &CBMICD DWHAG 1 DA OQG
WH' HEOW HOAR - XMIFH & UP LCDOBIRHPANRYY | RUQUGHMIGEQ) DHARP P RBIFHOGP D BAXKOWQI LGH/ DG RULP SR HOW

© KDAVLQUGHMDAQ)" 7 KHSURKLEMRQ DI QWAGKAK WDAQ) JHIHIDWM LV XQEHKRRGWR SIRAEW  WDAQ) ROWHEDUYR P DAIDO GRQ SXEQF
IQRPDIR)  AVFBRIQ) RFWSSIQ)” P DAMIDD QRO SXECF LQRP DIRQWR RKHY RUUHFRP P HIAQ) WHSXURKDHRADBIR VHRXUMEVRQWHEDIVR \KFK
IQRPDIRQRU DALMY VRP HRGHZ KRIVHIDIHGLOO) R \WHCERYHORAYAMY

: KRLVDQLQMGHY 7KHWMP 3LQIGH) CESIHVR D) RHZKR B YIWWHR D\S-ADOUHIMRQKLS Z W WH&RP SDQ. SRWHKAY P DMIDD (RQ
SETF IQRP DIRQUIDAQ) WHEMQWR WHERP SIQ

$ QLOAYIGOOFDR EHFRUGHIHG DOLQUGHU RUD@P AG\IP HZ W UASHRAR FHABOQP DMUIDD QRO SXETE LQ RUP DARQHYHIWWRXIK KHRUMKHLY QR
D AUARURJRIIFHU ) RUH [P SB! DR DMMBRAZ KR NGRZ V \WDADQ CFIXAMINRY LY CERAMR RFPAUP D EH BWIDGHG DY 0D LQUGHUZ W UASHRWIR KDV

LQRIP DERQXQMDKHGHE VR \KAK CFXAMMRQKDYEHHDI X GVFRHG\R WHSYXETE

: KDALY P DALIDO GRQ SXETF LQRP DIRY , QRIP DIRQLY JHHID GHP HE R EH3 P DMIDD U WHH LV D \KEWBQMDOINHIKRRG D3 UDRIED
LR Z RX@ UHD RQ MIQ GRAQ) \R SXURKDH VHIDRUKRTS D VHRXUMNY R Z KIEK \WH LQ RUP DIRQ UMY $ V D SUIRIFDOP DARL P DMIDDN RO LV
GHAP LGHG D\MUWH | CRVZ KH Y NGRZ Q WDAKRP HRGH KDY \WDGHG RQ WH LG RUP DINRQ DQG CNMUWKH LQ RIP DINRQ WHD KDV EHHQ P DGH SXEIF DG LW
HI HAVXSRQWHP DNANDHP RIHRHMIQ ( [ TP SBVR LQRUP DIRQWDAY/JHGHIED UH DLGHG DVP DAMIDCOH

>

I LOGADOUAKV
SIRVIRIRQKDALI QU LFDQ® GLIHUIURP H \MDOH SHRBNRY/
P DMUSURSRHGRUSHIAQ) CFMXOMMRYY LOYHXR HOVRUG YR/

> >

>

\LJ QU LFDQMBURVPARUSURGANEYHBSP HOV
FKOQHVIONY SHYRIGHD
LP SBP MY RURKDQIHVIQAYIGHI/

>

>

VIRFN\SDWV




>

VRANEX AWV

>

QZ HDAW RUGEWR | HIQIV

>

SRUMYHRUGH DYHGHYHESP HOVIQRANBIEQ) \LIQI LFDQADMDIRQ

>

HYHQMKDAP D UAXOMQ\WWHFUDMROR DMIQ LFOQABHYHRUZ UMM R | RURKHUM. QU LFDQADEWKR HOWAR \IH | LD DOWEAP HOV

>

CRXDORMUHDMHG M QUL LFDOADW DNRQRULOTX B DIRYHOP HORCRUWHXOMRMY DWRIW DG

0Q RKHJIDAVZ KIFK P LIKWAXVHWHE&RP SDQ VI LADEADOANXOVR BH\EWBQNDD O HAMS

31 RQSECFE LQRP DIRQLYIY LQRIP DERQWDNKDY RABHHD SUYRAD GVFBRHG DQG LY QRARKHZ VH DYDMEGIVR LOYHWRY JHHDD ) LV
Z W WH 6( & OQ5 SUAW UHBDAY D JHHIDD BIDGHE D/ SXETF LQRP DIRY |, QR DIRQ CERAVXQRVFRVHS | LOGADDUAXOV RUD SRME®! P HIHJ
CFTXMMRQRURKHUP DMUIDOGHYHBSP HWZ KHKMHUFRFHQQ) WHERP SI). RURKHE MH DG RBBIGHELQWHGRP DOFRAUHR HP SBR P HOARUMKURXIK D
P RU IS RUMWY GRHTID! LY GRABXETE LQ RUP DIRY , I RUP DNRQVKRXGES EHFRQUGHIHG? QRO SXETF XQIORCHI XABEMGHV A DWNXKAK LQRP DIRQ
KDV BHHD QWP LCDMG Z LGHD \R \WH JHIHIDOSYXETE \WURKIK SUW UHBDAY GHZ VANHY QHZ \GCSHULWP V TXOWM® RUDQQCOU-SRW RURKHUZ LGHD
QWP LODMGP HIY

3RMMDORUP [QDODQGE&IMO ICAMVDQGRJ WASICDY $RNRY 7 KHEHRXUMAY( [ FKDQIHS PR DVLP HIGG \WH? ([ FKDQIHS PV DG
\SAILEDD 5XB1 E R WH( [ FOQIHS PAP DNAVIVKQDY | XO RUDQ. SHYRQWR P ONHI DOHWEAP HOVRURP VR WEAMP DMIDO! CRVLQ FRQGHRAIRD Z WK
WHSXUADHRMBIR D) VXU 7 KHIH DGR QP IWRQWHM] HR DWBQLRIRQ WDAZ LWL HULQUGHUMDEQ) CCELON | QWH SDIVUHDAYHD \P DD
WEGH/KDYHUAKEMGLOQ6( & LOAMHIM DARY/DOG MY MW

, QAYIGOW | RXQG CEG! | RULQUG-UNDEQ) |CFHSHIGMYR XS WRWUH WP HY\RH SUR IWIDGHS RUBRW DYRGHG DFUP LDDICHR XS R
PIORQ DG XS W\EHQN  \ HOY LQ NIO , Q DEAWRY \R WH SRMMIORUP L(DODGG AYIOMCEMIAY P HMRGHS CERYH 1Q FHYEIQ AUXP NI \WH
&RPSI) PD EHIEGI\R UFRHUDDSIRIWP DCH B 0D IQIGHUZ KR WIGHG (GBIDED SOV FRIBPARKM-UGEP DIHY ,Q DEAMRY WHERP S DG W
H HOAUYHR | LFHY DG QLAY FRXGSWHD | FHSHIGWMYR WHIUDMR  PIARQRMUH WP H/WHSUR WIDGHG RUGWDYRGHGD/DUAXOR DD
HP SR HHIVYIRDWRQDGRUDFUP LDOSHIDWR XS\WR P LAIRQI RUI DAY \RABNHMRBVAR SUYHAQUGHMEEQ)

© WRWH DGR \WH ALYLORUFUP LOCSHIDMWAKDAP D EHIP SREGE. RKHY Z LAXOYIRDIROR \MV3RIA DGLIWSURAHBUAP D FROXAM
JURXQYI RUGVASIIY CRNRD XS\RDQGLGFOXAQ) G\P WD

7 KHSRAHGUAV B DEQ) VHRXUMA/MIEQ) RAICHSEHBZ DHGAIQHG\R GAMIDGS Z KHHSRME®! R SUYHANKFK 1P SURSHMDAQ)
, 32/ ,&,(65(*$5" ,1* 75$16$&7,216,1 7+( &20 351<166(&85,7,(6
7KHIRWBZ 1Y SRIAHVO5SO W DDMIQLANRY QUANRUIQALMOQDTR WHERP ST VHRXUMEY LFOGQ) EXWRAP MAG\R WHERP SDQ
FRP P RQWRAN LFOAQ) \WRH\KDWW/R FRP P RQWRENWDAP D EHKHBIOD) &RPSI) N VNP HOADAQIVSDO SHMROSDO AN HVEDOQ
RMHUMP LOUSTQ RUDD. \KAK P LOUSDQ WDAKH &RP SO P D, DERSWQWKH XM OG5 GHUYDAYH UMY LFOGQ) VRN ROMRYY SXARUFDID
ROINRQ/ DG RKHMP LOUMRXUMEY

$ 3URKIEIMRVIRJS @ P SR HV

1R7WAQI RQ0 DALUDO1 RQ 3XETE, QRP DIRY 1 RHP SR HHZ KRLVIZ DR ) P DMIDDQRQ SXETE LQ RWP DARQFRFHQQ) WHERP SO0
RUDWMLLG SOV Z W Z KRP \WH&RP SDQ. GRVBMQHW WKDDHYIIHLQ D) WEQLRIRQ LOWH & RP S0 v RUVKAK \KLLG SOV VHRXUMEY LGFOGQY D)
RIHVR SXURDH RUVHD GAUQ) D) SHIRG FRP P HIAQ) Z W WH GDMWDAKH RUMKH REEIQV XK P DIMIDO QRO SXECF L RIP DR DG HIBQ) RHIX®
BMGHWA |RBZ Q) WHAMR SXETF Q\VFRKUHR WD RIP DR $ [\WMMLP LCDIRQR HP SB P HOMIQ HP SRR HHZ KRLYIQSRAAMRQR P DMIDD
RB}ETF LQ RP DIRQLY SURAEWG I URP WIAQ) LO&RP SO0 VHRXUMIEY XQMDADAK] RUP DNRQKDY EHFRP HSXECF RULV (R GRYHUP DMUDD




1R7I1SSQU 1R HP SR HH\KDDAWRH WS P DALIDD QRO SXECF LQRP DIRQWR D) RKMHUSHIRD Z KHM KK LQRP DIRQP D BHXHG B
KK SHIRQ R KLY RUKHJBHHIME. WDAQ) 1Q WH VUMY R WH FRP ST R Z KIFK \WAK LQIRUP DIRQ UHIMAY QRU\KDEDO HP SBA HH P ONH Q)
UHFRP P HIEDIRY/RUH SUAVIQ) . RSQRYDARMIEQ) LOWHERP SIQ fVVHRXUMBAR DY RMFUSHYRQROWHEDIVR P DAUIDO GRQ SXECF LG RIP DIRQ

1 RBKRUABDBY 1 R HP SB HH\KODHIDIH LQWH \KRYWDBI R WH &RP S0 IV VXM $ \KRWWOBI LY DVOBIR HRXUMEY (RARZ GG B\ \WH
\HIBURU I RZ QH5 QRAGHIVHIG DIOQMBA \DBIZ MQWEHDN @D VAKRHID\MU DAVKRWDIOQWKHER ©  6KRWWOBVR \WHERP SO0 IV WHRXUAY
HY.GHFH 0D H SHABMRY RQ WH SOVR \WH \HIBUWKDAKH VHRXUMAY Z LEODGHRICH LQ YDOH 056 WHIH RUH LI CDOWR \KH P DUNAAMKDAKH VHIBU KDY QR
FRQIGHFHIQWHERP STQ. RUMWNAKRWWIMP SUIRSHRN , QOGEAWRD \KRWOBVP D BBFEHWHVHIBLVLGRHIWYHR LP SURYHWWH&RP S0 WV SHURUP DFH

1R, QMM HONIQ' HIYDAMHY R \WH &RP SDQ IV 6HXUMEY 1 R HP SER HH \KDDIQMHALQ &RP SO EDHG GHUYDRYH VHRXUMY 3' HIYDAYH
BHXUMEY/ DUH RSMNRY/ Z DUDQN WHFAN CSSUHADARY UKW RUMP LOUUIKW Z KR YOOH LV GHUYHG 1 URP \KH YDOH R DQ W VHRXURY \KFK Dv \KH
&RP S IVARP P RQVIBAN 7 KLY SURELRQLGFOIGH EXVWY/(RATP WAG\R WIEQ) LO&RP SI0) EDHE SVRUFDIERSWRQ FRUFAW WDAQ) LQWNIGEBYOG
WH @\H +RZ HHJ KREBQ D06 H HAMQI VRN RSIRYY  UWMFAG WREN XQW RU RKHU GHUYDYH VHRXUMEY JUIDMG XQGHU WH &RP SO IV HIXW
FRP SHDIRQ STV LV RYSUIRKIEMGE, \WY3RIR

1R 0 DULQ 3XUFKDWY 1R HP SBR HH \KOD SXUKDH WH &RP SO IV HRXUMEY RQ P DJLQ 7KLY P HIQV \KFK SHIRQY DUH SURKLELAG | URP
ERURZ QY 1URP DEWRHIIHI P  EDN RURKHUHQMY LQREH VR SXUKDHWKH & RP SO IV WHHXUMEY RKHUWDQLQ FRIGHRANRD Z WK FDKBW H HIMVAY/
R AN ROWRQVXQEHMHE RP S0 WVHDXAW FRP SHODIBRQSMY/

N 3@Q 7KV 3RIP RV QRAESD \R SXARDHA/R &RP S WHAN LQ ) N SO UAKAMY |URP SHIRAF FRQNMEXIR)/R PRH

SXXOQMR D SO URDGHSAIRY HBRIRY 7KH3RIA GRVISSO KRZ HYHU \R FHMEQ HBRIRY/PDCGHXQEUD N SOD (FOGQ D DD HBRNR W
|GRUDH RUG-FUDHWH SHAHOIH R SHIRAF FROUBXRQY \WDAZ LADEH DXRFDAG \R WH &RP S0 IV \FRAUMEY  E - DD HBRARQ VR P DNH 0 LOAD SOY
WO/ HUR DQH LMY CRFRXQAEDDIFHLQR RUROR \WH&RP SOQ VXM F DQHBRIRQ\RERWRZ PRH DIOQMD N STQOFFRXQM WHEDD
Z LOUAXONQ DATXEDIROR VRP HRUDR \WH &RP SO0 v MHRXUMEY KHIB LQ\KFK CFFRXQADQG G DQHBRIRQ\R SUHSD. DSOQEIDL WHSHSD P HOV
Z LOUAKONQDRDIRQR GOQSURFH-B/AR WHERP SO0 VAHRXUMEY

% _3 URKIENROVDOG 3 IRAHGXUHYVIRU6HAWR) 5 FBRUMY) 3SHORQVDQG' HMICDMG , QAVIGXDY

7KHIRIBZ Q) SUREMNRY DOG SURFHGAUA/ OSSO W 6HARD 5 HSRUIMY 3HYRYY DVCGHIGHS EHBZ  DQG FHWQ RKHUHP SR HVWDAP D EH
GMIDAMGE WHERPSID) IURP WP H\RWPH 3' HUIDAG, @YIGOY  36HAURY 5 HSRWY 3HIRY DWHPHPEHYR \WH&RP SIQ IV YROG R
" IWHRRY GUARRUFP HIMOGG AHMBQH HRAUWHR | LEHY Z KR DUH\KEMPAR WH USRI D53 WKRWEZ QY SUR W ACELON SIRMMRY/R 6HAMRD R \KH
([ FKOQHS PWBHAMRD 5 HSRUMY 3HIRYVDQG' HLIQDAG, QAYIGAYZ @EHIQRP HGR WHUMBMVE, \WH&RP SO0 1V&RSRIDM6HUARY RUKLYRU
KHUGMIQH

8 QAU \S-ADOFUR® WGV FHAEQ HP SR HY/ Z KR OH GRABHRIRD 5 HBRMYY 3HIRY/ RU' HLICDAG ,AYIGONY PO JOQ CFFHWV R
P DALIDD QR SXETF LQRP DIRY D06 WH &RP SN 1Q LW GVFHNRD PO GAMP LGH \WDAKRK HP SR HY PO DOR EH \KEMPMR \WH EHBZ OAMG
SURAEINROY DQG SURFHBXUY 6XFK HP SBR HAV/Z LODEH QRIVIEG R \KFK BV DG Z LODEH \WEMPAR \WH EHBZ OUAG SURLELWNRQY DG SURFHBUY | RUVKRK
SHIRGR \WP HD/\WH&RP SO GHP VEBSURSUDM

1R7WDAQ " XUQ %DAN 2 XVBHIRGY 6HAIRD 5 HBRWY 3HIRY ' FLUIQDAMS, QAYIGDN DV/Z HID/P HP EHYR WHULP P HADMICP LOH/
D5 KRAHKRTBY CUH\XEVMRAR ECAN RASHIRG/ GAUQ) Z KIFK WH DUH SURAEMG 1P FROBANY [0 WIQRMRQY LQYRLGY \KH&RP SO0 VXM
( DR %OAN 2 XVBHIRGEHILQ/DWUMBAQ) FRAH/RQL DT RQWHOWBMGHW @ R WHCESIFCEG!| VFDOTXOWMUDNGE FROMMHY XQIORHI XQBEXMGHN
@ DWUWH SXETE UBDHR WH FRUIASRIEQ) DOQMORUTXOWM® |LQIADDIQRP DIRQE, WHERP S WH39MOAN 2 XBHIRG  7KHMRM UL OD
DQRX@HP HOMYP DEHDARRQROD0 RO DVEMAGHIRQP D WEICHIQ&RP SO WHEN B DACRRQ7XHGA. R \KDAZ HN |, | WH DQQRXGH-P HOAY
P DCH EH RUH WH FRP P HIFHP HOAR WDEQ) RQD7KXA D VKEMPASHIRQ P D QRADEH LQ &RP SI) RN XQUDWH FRP P HAHP HOAR WIEQ) RO
)Ues!




7 KH SURKIBWRQ DIDQMRBEQ) GAUIQ) \WH %6DAN 2 XWBHIRG DOR SURAIW WH I XOL@® HAR QP MREHY B DQ BIRNHUIRUMKRK 6 HANRQ
5HRWY 3HYRYQ ' RIQMS, QAYIGOORUP HP BHUR XK SHYRQVLP P HADMI P 1O RUKRMKRG DIGWHEIRNHY Z W Z KRP DR \MHK 3 QP WRGHJ
LVSOR-GP XWHEHIQRP HSR VXFK SURKIEWNRQ DAKHWIP H\XHK 2 @P VR GH) LVSORHG

1 RELMKVEOEQ) WHIRIIRQ) DWIQLRAIRQP D EHH HP SWURP \MLY SURELMRQLL WY P DEH SXUXCQAR DZ UMK WIEQ) SOQWDAKDY EHD
DESURYHG LQZ UMEY LQ DEYDRH R DYIN 2 XWBHIRG Z KU \WH HP SE HH Z DV RAIQ SRVAMRQR P DAUDDQR) SXETE [QRP DIRQE. WH&RP SI) IV
&KIH ([ HRAYH 2 11 LFHURUKLY RUKHUGMIGHH DQG \WDAP HAV DR \WH BTXUP HOV R \RH 6( &1V UXBV DG B XOMRY LFOAQ) 5XB E - R \KH
([ FKOQIHS FW

7 KHYDAN 2 XMBHIRG WAIRNRQ P D EH Z DiYHS LQ LAV GO DAKH AVAHNRQ R WH &RP SDQ IV &KIH ([ HRARYH 2 1 IFHJRUKLY RUKHJ
GMIQH $ GAMWRDOEORN RAWBHIRG/P D EHLP SBP HQMGZ W W DGR FHIBQHP SR HHYRUJURXSVIURP WP HVR WP HZ KR DHLQ SRAAMROR QRQ
SXETF IQRP DIRQUAIDE Q) SRMNDD MJIQU LFDQNP DMLY

1R 7WDAQI 1Q \WH &RP SDQ 1V 6HFXUMEY RQ D 6KRIWHP 9D $Q &RPSIQ HRXUMEY SXUKDHG RQ \WWH RSHD P OUNAR D 6HRIRD

5 FBRMY 3HIRY ' FLIQDMG, QRYIGDCRUP HP BHUR \KFK LGAYLGXOMLP P HADMICP LO RUKRXVHKRTS P XWEHKH IRUDPIQPXP R [ P ROV
1 RMKDARH6( &IV KRWEZ 1) SUR MXOVDDHIG. SHDT HEHARD 5 HBRWY 3HIRQ/Z KRVHDID &RP SO0 RXUMMYZ MWQM]  PRQMVR D
SXUKDH B WNXLIQY \KAK SHYRQ \R GMIRUH DDSUR W \R \WH &RP SIQ Z KHMHU RUQRMKAK SHIRQ KOG NJRZ GGIHR O P DMUDD (RQ SXEQF
LARP DIRQ

6P HA FDKGW H HAVAVR AN ROWRQY DUH GRAKEMPNR KLY SURKLEIMRY SURYLGHG \WDAKHIHZ HIH QR SUYLRXY SXURKDHWIQIRMRQ/RQ
WHRSHOP DOHAZ MOM] P RQMVR \KHH HIVHQEM

3H&BODGFHR 7W0EQ) B\ 6HAMRD 5 FBRUAMY 3HURQVDQG' HLIQDMG, QALYIGKDY

| DOHANRD  5HBRMYY 3HIRD ' RUIDAG , QAYIGOORJP HPBHUR \XFK SHYRQW LP P HADM ICPLO RUKRAHKRTS LV FROM ST D
WEQLRIRQ LO\WH &RP S0 TV VHRXUMEV \WH SURSRVHG WDQUTRNRQ P XWAEH SUH FODUHG Z W HWHUWKH &RP SDQ TV &KIH ([ HRAWYH 2 1LIFHURUKLY RUKHU
GMIGH HYHD UL WH SURSRVHG WDQUTRNRQ LV W VENH SOFH RANGH R \KH %OFN 2 XWBHIRG | \WH WIQRNRQ LV FBOUHE R SURFHHG WH &RP SDQ IV
&RSRIDMEHUARY RUKYRUKHUGMIGHHZ LGDMMWDEHARY 5 HSRIMY 3HYRQLOFRP SOLQJ Z WM GHANRD DG Z KHMIOSSOFCE®I 5 X R \KH
BHUMIVS PR D/CP HIGG

76+28/" 9% 127(' 7+$7$1<3(5621: +2 3266(66(60$7(5,$/ 121 38% ,&,1)250$7,21 5(*$5' / (662)
©#(7+(5 25 127 ,7 6 : ,7+,1 7+( %W $& 287 3(5,2' 25 127 6+28/' 127 (1*$*( ,1 $1< 75$16%$&7,21
,192/9,1* 7+( &20 3$1<166( &85,7,(6

& ([ A-BUWRQARWH3 LRKIEIMRQVRQ 7DAQ)

7KHRQ® H A-BIROARWLY3RIR VSIRAEMRY/R WIEQ) LOWHERP SO0 W VHRXUMHY DY RAGCHS CERYH DUHWHI RTBZ LQJ

BRFN 2 SINRD ([ HIAMAY + ([ HIVAY LOQ WHAN RONRQY JUDQIMG XQE-U WH &RP SO v HDAW FRP SHODIRD ST IRUFDK  KRZ HYHU KLY
H FA-BURQ GRV QRAFOGHWHKEVHTXHNDBIR \WH\KDUA/CFTXUHG SXOUXOQARWWHH HIAVHR DVHAN RSWR) DG




YRD) LGH* W+ YRDILCHIUWR XU DUHQRAGHP HG\R EHWEQORAIRYY | RAWHSXERAVR WIV3RIR : KHMHUDJIUWY/WKO ERD
1LGHZ LOG-5HIG RQWKHALURXP B/ \KWRXQAQ) D\VGHALLE JUW7 KHP RUHXQUHIDMG \WH GRGHHLYAR WH GRIRU \WHP RIHONHD \WHJLIVZ RXCB
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\WH U B DXAVRLY DG \WHDXAWARP P WHR \WH U IMIQAVERDGR AURRY RUSHYIRQVSHIRIP LQ) \WHHTXLYDBQAVXRIRDY
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FRQURCRYHUI LCDGADCU-SRY

' DM ) HEUQY % V 6HN* UH

1CPH 6HN* WTH
7MW &KIH ([ HDAWWH2 [1IFHJ 3UMGHMDG' LUHARU
SUCHSDO [ HRAWH2 [11IFHJ




(;+,%7

&HINIFDARQR 3UGQASDO) LQDGADCR H1IFHU

, / DI * ROP DQ AHWA WDV

, KDOFHUWMEZ HSWIVS QQOCE HBRVWRQ) RP . R/ LUKEUGIH&RERDIRQ

YDHEROP\ NGRZ GGIH WY U-ERWRH QRAFRQEIQDD  XQUKHWERP HAR D P DAIDO CRARURP (VR Kk D P DAMUIDO CRACHAHADY \R P CNHWH

BAP HONVP DEH LQQIKWRL \WH FLURXP WBIZFH XQEHUZ KUK \KFK B HQW Z HIH P DEH QRAP MBDAQY) Z W ASHRANR WH SHIRG FRYHIG B MY
WBRW

YUDHGROP\ NRZ GGIH WH I LQOGADOWEM HQWV DQG RKHUI LQDGADOLQ RP DIRQLGFOGHG LOWLY BERWI OL® SUHAQ DOP DALIDOAS-AVWH
ILCDADOFRQEURY WAXOWR RSHDIRY/DQGFDK | 6Z VR \KHUIMEOAD/R DG RUWKH SHIRG/ SUAHQMGLOWKY BERW

7 KH W QA RKHUPHWA L RILFHUV DG, DU BASRQUEG! I RURAIEDKLQ) DOG P OQEQQ) GVFBRAKUH FRQURY DG SIRHXUY DV GHIGHE1Q
([KOQH$SABXOBY D HDG G H DOGLOMIDOFRQMRORYHUICDCHOOBERWY D/GHIGHSIQ([ADQJHSABXBY D | OG G

D

| ROKH U MAEQADQG KDYH

" UL QHEVXAK GVFBRKUH FRQURY DG SURFHEXUY RUFDVHE\KAK GVFBRXUH FRQIRY DG SURFHEXUAAR EH G GHE XQEHURXUNKSHYIMRD \R
HOXUH\KDAP DMUIDOLG RIP DNRQ UHIMCY \RWH U MBQMGFOQQ) IWFRQRICDME \KEMADUHY VP DEHNRZ QR XVE! RKHYZ MMQWRH
HQM¥HY SDUMFEXOLD GAUQ) WHSHIRGLQZ KIFK KLY SR WY EHQ) SUEDHG

" RLIGHS WAK LQMCDOFRQURORYHUI LDGRDOUSRY  RUFDAHS \IKFK LQMCDDFRQURORYHU I LCDGADOW-ERMY R EH GAMIGHE XQGURU
KSHYIMRQ \R SURYIGH UDRQEE®! DAXKUDGRH UIDEQ) \WH UICEOV R 1 L((DIROOWERNY) DOG WH SUSDIDIRO R | LGDRDOWEAP HOV | RU
H WCDOSXSRHVLQDFFREXFHZ WK JHHIDED DFR-BWWG DFFRXQIY) SUCASOV

( YDOOMS WH HIHRYHHW R \WH UMDY GVFERAKUH FRQURY DOG SURFHXUAY DG SUAHOAMS LQ KLY UHSRIRXU FRFOMRQY CERXAH
HIHAMHHWVR \WHAWFBRAKUHFRQARY DG SRAHEUA D/R WHHIGR WHSHIRGFRYHIGE! WY U-SRIWEDHE RQVKAK HYDODIRY OUG

" DWFRHGIQWLY UBRWIQ. FKOQIHLQWKH U AV LM CDOFRQURCRYHUI LD DOUHSRY \WDANRFPXUHG GAUQY \KH U REQAVP RIBFHONV
IVAOOTXOWAL WWH WD LMADOAY | RXWI | VFDOTXOWMULQ WH FDVH R D DO SRWWDAKDY P DMIDD O HRRMG RULY WDRIED aNHD \R
P DALICED 0| HRAARH U RO LQMIDCFROURORYHUI LCDGADOWSRWY) OOG

7 KH U QA RM-HURHWW L) RILFHUV DQG, KDHAVRBRVHG EDHG RQRXUP RIUFHAHYDOOMROQR LQMIDOFRQMRCRYHUI ((DADOUERWY \R
\WH U B DXAVRLY DG \WHDXAWARP P WHR \WH U IMIQAVERDGR AURRY RUSHYIRQVSHIRIP LQ) \WHHTXLYDBQAVXRIRDY

D

$ @\VIQILFDQANCH IHHARY DG P DRUDOZ HINHAHY 1Q \WH G-MJIQ RURSHDIRQ R LOQMIIBOFRQURORYHU | LDGADOWERWY Z KIFK DH
UDRIED ONHD \RDGYHYHD O HAVARH U WADOAV CHLOW VR ARG SURAHW \XP P DU} HDQG UWHBRWIDOADAQ RP DIRQ DG

$Q IUXG Z KHKHJRUGRAP DMIDO \WDAIQYRYH/ P DI HP HQARURKHUP SBR HHV Z KR KDYH D MJIQU LFDQAURDH LQ KH W LAEQAY LQMIDO
FRQURCRYHUI LCDGADCU-SRY

' DM ) HELOW n  V/DUW * REPDQ

10PH /DI * RGP D
7MW &KIH ) LDOADR 1IFHUDQGE 7 WDKUH
3UWCASH) LADADODGS AFRXQMY) 2 11IFHJ




(;+,%7

BHAWRD  &HIMLFDARYY
67$7(0 (17)851,6+(' 38568$1772 6(&7,21  2) 7+( 6$5%$1(62;/(<$&72)

7KH XQ@EHMIQHG \WH &KIH ([ HPAYH 2 11 IFHUDQG &KIH ) LQDGADO2 [1IFHUR / LIKEUGIH &RERIDIRY HIFK KHIE FHWIH/ SXXCOMR 8 6 &
6HARD D/ORSMGSUKIQAMRGHRAIRD R \WHEDUEDQGV2 [ B $ AR WDMR KYNRZ GGEIHRQWHMKHIR

WHS QOB FSRVWRD) RP . R/ LIKEUGIHER SRIDIRQI RAWH\ HIUHG-G' HHP BHU ILOGROWHMKHIR Z LW \KHE HXUMA/ DG
([ FKOQH&RP P MMRY WHS HSRWY [XED FRP STHVZ WN\WHUTXWP HOVR 6HAIRD D RU - G R WHGHRUMEV( [ FKOQIHS PR 0%

\WH LG RUP DIRQ FROBICHS LQ \WH 5 HSRWWDIL® SUAHON LQ DEDP DAUIDOURS-FW WH | LDJADOFRQAWRY DG WKOVR RSHIMRYVR / LIKEUGIH
&RSRDIRY

' DM ) HEXO %4 V6HK* UH
1PH 6RKN* H
M@ &KIH ([ HPAMWYH2 I 3UMG-OADG' LURRU
SUKFLSDO( [ HOAMYH2 [1LFHJ

4 V/DW * RGPDQ

1PH/ DN * RGP DD

70M@  &KIH ) LOGADCR || IFHJ DG 7 WD
3UGHSIO) LQDGADODQGS FARXQMY) 2 [1LFH)




